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GHARTERED 1822 HARVEY FISK & SONS The Liberty National Bank 
THE FARMERS’ LOAN & TRUST 32 Nassau St, of New York 
COMPANY NEW YORK 


86, 18, 20 and 22 Wiliam Street we 
ee UNITED STATES BONDS 
NEW YORK CITY BONDS Correspondents in all countries 
AND OTHER CHOICE Special facilities in Scandinavia 
SANAGEMENT OF ESTATES INVESTMENT SECURITIES 
CARE OF SECURITIES 


SUMESTIC AND FOREIGN BANKING | ~~ -| HARRIS, FORBES & GO 


Pine Street, Cerner Willlam 


aera aan NEW YORK 
FOREIGN EXCHANGE The New Y ork Trust 10 Drapers Gardens, London, E. C. 


LETTERS OF CREDIT Company HARRIS, FORBES & CO., Ime 


COMMERCIAL LETTERS SOSTON 


HARRIS TRUST & SAVINGS BANK 
ACCEPTANCES 26 Broad Street CHICAGO 





UNDIVIDED PROFITS_$2,100,000.00 








5th Avenue and 57th Street 


Aah 00 Sipant aqente Se mane 
Saas 


deal tn “Government 


BONDS FOR INVESTMENT 
Capital, Surplus and Undivided List en Application 


Profits, Cable Address SABA, NEW YORK 


$14,000,000 ESTABLISHED 1892 








Established 1874. 


John L. wien & Sons | Epwarp B.SmitH &Co 


Gerner 8th and Main Streets 
RICHMOND, VA, Established 1810 Members New York and Philadelphia 


. Stock Exchanges 
* Correspondents: 
Se feNoAS BR WILLIAMS & OO.; Ime. THE 


MECHANICS TALS 
GARFIELD NATION hag cmt PHILADELPHIA New YorRE 


NATIONAL BANK 


atrd STREET, where | OF THE city OF NEW YORE, § |The Chase National Bank 
eae Woaedute of the City of New York 
Capital, - $1,000,000 Surplus, - $1,000,600 Capital, Surplus, Profits - $25,000,000 57 BROADWAY 
te wi aad Deposits, June 30, 1920  $237,000,000 rome AND PROFITS 


THE Sittin wat Trust Service | DEPOSITS (June 30, 1920) 
rae at) OFFICERS 


AMERICAN EXCHANGE Bond Department A. BARTON HEPBURN, 


OChairman of the Advisory Board 


NATIONAL BANK ALBERT H. WIGGIN, 


Chairman of the Board of Directors 
NEW YORK EUGENE V. R. THAYER 


SAMUEL H. MILLER 
Foreign Exchange Letters of Credit EDWARD R. TINKER 


CARL J. SCHMIDLAPP 
Resources over $175,000,000 GERHARD M. DAHL 
REEVE SOCOHLEY 


Ps ALFRED OC. ANDREWS 
Francis Ralston Welsh, pec chipe woe 








\ 

















FIRST NATIONAL BANK 


Henry W. Cannon 
PHILADELPHIA, PA. BONDS inert wie” 
OF RAILROAD, GAS AND ELECTRIC : 

OHARTER NO. 1 LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
Gm A. LAW, President PHILADELPHIA 
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Sudestment Houses and Drawers of Foreign Exchange 





yj. P,. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 





@REXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


GORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


ZORGAN, HARJES & CO., PARIS 
14 Place Vendome 


Becurities bought and sold on Commission 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


siyeular Letters for Travelers, available in ab 
parts of the world. 











=e 


BROWN BROTHERS & CO. 


Purspetrma NEW YORK ‘Boston 


a 


ALEX. BROWN & SONS, Baltimore 








ey 





Investment Securities 
Foreign Exchange 
Deposit Accounts 
Commercial Credits 
Travelers’ Credits 





BROWN, SHIPLEY & CO. 
LONDON 





T. Suffern Tailer 
@eemville Kane James G. Wallace 


‘TAILER&@ 


20 Pine Street, New York 


Investment Securities 





—_ 


Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


ce 


segedte Received Subject to Draft, Interes 
Allowed on Deposits, Securities 
Bought and Sold on 
Comiuiegion 


Foreign Exchange Letters of Uredit 





Bonds for: 
Investment 


Kean, Taylor: & Co, 


New York. Pittsburgh 





| aes an ts of 
fone Lona. 








John Munrve & Co. 


ww YORK BOSTON 
Letters of Credit for Travelers 


‘@amercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 





Maitland, Coppell & Co.| 


52 WILLIAM STREET 
NEW YORK 


executed for all Investment Securities. 
Corporations negotiate and 


Bills of E , Telegraphic T ’ 
T* oto 


on 


The National Provincial & Union Bank of 
England, Ltd., London, 


Messrs. Mallet it to & Cie, Paris, 
Principai Places in Mexico. 
Agents for the Bank of Australasia. 
TRAVELERS’ LETTERS OF CREDIT 


ill 


August Belmont & Co. 


48 EXCHANGE PLACE, NEW YORK 
Members New York Stock Exchange. 
Agents and Correspondents of the — 
Mesers. ROTHSCHILD, 
London, Paris and Vienna 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegray nx 
Transfers. 





Execute orders for the purchase and sale -' 
Bonds and Stocks. 


SIMON BORG & CG. 


Members of New York Stock Exchange 
No. 46 Cedar Street - 





- New Yor 


HIGH-GRADE 
INVESTMENT SECURITIES 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. ‘Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections 


‘in aud issue drafts and cable transfers on above 


countries. 


Londen Bankers: London Joint City & 
Midland Bank, Limited. 
Paris Bankers: Heine & Co. 


HEIDELBACH, ICKELHEIMER & CO. 


37 Wifliam Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Soild. 





Issue Commercial and Travelers’ Credits’ 


available in all parts of the world @ 


Schulz & Ruckgaber 


87 Pine Street New Yeork 
Investment Securities 
Foreign Exhange 


OCemmercial Oredits issued in Dellass, Pounds 





London Agents, Mesers. Gesshens & Cunilifie 


BOISSEVAIN & CO. 


52 BROADWAY, NEW YORK 
Memberstof the New York Steck Exehange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN «CHANGE 
MESSRS. PIERSON & CO. 


Amsterdam, Holland 








KIDDER, PEABODY & CO. 


115 Devonshire St. 18 Broad $i. 
BOSTON NEW YORK 


Commercial and Travellers 


Letters of Credit 


BARING BROTHERS & CO, 
LONDON 


LTD. 





J. & W. Seligman & Ca. 


N2_54 Wall Street 
NEW YORK 





Redmond sco 


83 Pine St. - - - New York 
Union Areade Bidg. Pittshbusgh 


Investment Securities 


Members 


New York and Pittsburgh 
Stock Exchanges 





HUTH & CO. 
80 Pine Street New York 


Foreign Bonds & Investment Securities, 
Commercial Credits, Foreign Exchange, 


Cable Transfers on 


FRED£ HUTH & CO., Londoa 
and on the Continent of Eureye 





ALDRED & CO. 


40 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electr& 
Companies 
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Lee, Higginson & Co. 


Investment Bankers 


Boston 


New York Chicago 


Higginson & Co. 
80, Lombard St. 
London, E. C. 





Hornblower & Weeks 


42 BROADWAY, NEW YORK 


Investment Securities 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


Direct wires to all principal markets 


Boston 


Chicago 
Yetroit 


Providence Portland 


Established 1888 





FOREIGN 
GOVERNMENT 
BONDS 


are selling comsiderably below their normal 
value due to the unprecedented fall in Foreign 
Exchanges. Present indications, however, 
peint to an advancing tendency and a return 
© normal would yield unusual profits. 





Write for our suggestions and Circular F* B. 


Bond & Goodwin 


65 PAOADWAY. NEW YORE 
Telephone 4600 Bowling Green 


FRAZIER & ©. 


Broad & Sansom Streets 
PHILADELPHIA 
Seltimore New York 


Washington Pittsburgh 
Lebanon Wilkes-Barre 








HALSEY, STUART & CO. 


Incorporated—Successors to 
N. W. HALSEY & CO. CHICAGO 
CHICAGO PHILADELPHIA 
NEW YORK DETROIT 
BOSTON MINNEAPOLIS 
st. LOUIS MILWAUKEE 


Government, Municipal, Railroad 
and Public Utility Bonds. 


Fiscal Agents for Cities and Corporations. 





—_——— 


H. T. HOLTZ & CO. 


INVESTMENT 
BONDS 


379 SOUTH LASALLE STREET 
CHICAGO 


Goldman, Sachs & Co. 


60 Wali Street 
NEW YORK 
137 So. La Salle Street 
CHICAGO 
14 Montgomery Street 
SAN FRANCISCO 


411 Olive Street 
ST. LOUIS . 


60 Congress Street 
BOSTON 
421 Chestnut Street 
PHILADELPHIA 
24 Marietta Street 
» ATLANTA,' GA. 
Members of New York and Chicago 
stock Exchanges 


Commercial Paper 
Securities bought and sold on commission 
Foreign Exchange 


Commercial & Travelers’ Letters of Credit 
available in all parts of the world 


_—_— = 





om ~~ 


RAILWAY 
EQUIPMENT BONDS 


EVANS, STILLMAN & CO, 


Members New York Stock Exchange 


60 BROADWAY NEW YORK 





Underwniters & Distributors 


Industrial Bonds & Preferred Stocks 
Public Utility Securities 
Equipment Trust Certificates 


Counselman & Co. 


Investment Bankers 
112 W. ADAMS ST., CHICAGO 





Investment Securities 
Underwritten & Distributed 


Federal Securities 


Corporation 


38 Seuth Dearbern Street 
CHICAGO 


Underwriters 





Distributors 


Howe, Snow, 
Corrigan & Bertles 


Investment Bankers 


GRAND RAPIDS, . MICH. 





H. F. BACHMAN & CO. 


Established 1866 
INVESTMENT BANKERS 
Members N. Y. and Phila. Stock Exchanges 


1425 Walnut St., 
PHILADELPHIA 


61 Broadway 
NEW YORK 





HARPER & TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 





PHILADELPHIA 
Members Philadelphia Stock Exchange 


10 So. La Salle St. 


MILLETT, ROE & HAGEN 





INVESTMENT SECURITIES 





MEMBERS 
NEW YORK STOCK EXCHANGE 





52 WILLIAM ST. NEW YOR@ 





Short Term Notes 
Acceptances 


Maia Office: National City Bank Building 
Uptown Office: Fifth Avenue and 43rd Se. 
Correspondent Offices in 50 Cities. 


a 


ROBINSON & CO. . 


U.S. Government Bonds 





Investment Securities 


26 Exchange Place New Yor’ 
Members New York Stock Exchange 





Conservative 


Investment Securities 
Yielding 6% to 8% 


Peabody, Houghteling & Ce, 


EST. 1866 INC. 1918 
Chicage 





B. H. Collins, President 


Investment Securities 


64 PEACHTREE, ATLANTA 


NEW YORK JACKSONVILLE 
NEW ORLEANS CHARLOTTE 
BIRMINGHAM MEMPHIS 








RAILROAD AND FOREIGN 
GOVERNMENT BONDS 
FOR INVESTMENT 


Colgate, Parker & Co. 


49 Wall Street, New York: 





THE CHRONICLE 


(Vou. 111 








FT inanctal 





Electric Power and Light Enter- 
prises with records of established 


earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Power and Light Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 
(Paid-Up Capital and Surplus $24,000,000) 
71 BROADWAY, NEW YORK 





MUNICIPAL AND RAILROAD 
BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 








New York Correspondents 
REMICK, HODGES & CO. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


? Wall Street 
NEW YORK 


53 State Street 
BOSTON 





Gochrane,Harper&Co. 


Investment Securities 


§0 State St., 
BOSTON 


111 Broadway 
NEW YORK 





BONDS 


Baker, Ayling & Young 
BOSTON 


PHILADELPHIA 





KONIG BROTHERS & CO. 


168 Peart Strest, NEW YORK 


Commercial and Travellers’ 
Letters of Credit 


on 


KONIG BROTHERS, LONDON 


and 


EDERAANDSCHE HANDEL-MAATSCHAPPY 


Financial 


ESTABROOK & CO, 


Members New York and Boston 
Stock Exchanges 


—————— 


INVESTMENT SECURITIES 


15 State Street, BOSTON 
24 Broad Street, NEW YORK 


BALTIMORE SPRINGFIELD 
PROVIDENCE 





Richardson, Hill & Co. 


Established 1870 


Investment Securities 


60 Congress St. 
BOSTON 


Beeston Stock Ex 
New York Stock Ex 
Stock 


ees {mew ¥< Exchange 





Roosevelt & Son, 


Founded 1797 











Seasoned 
Investments 





30 Pine Street 
New York 


























W. F. Ladd & Co, 


Investment 
Securities 


New York 























ESTABLISHED 1865 


AM. KnakC, 


6 Nassau St., N. ¥. 
MEMBERS NEW YORK STOCK EXCHANGE 


Deal in 
Underlying Railroad Bonds 


and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks 





New England 
industrial Securities 


Yielding 64% te 8% 
J. MURRAY WALKER 





SF nancial 


CHASE & COMPANY 


BONDS 


18 CONGRESS ST., 





Arthur Lipper & Company 


New Street’andgExchange Place 
NEW YORK 


SECURITIES BOUGHT AND 
SOLD ON COMMISSION 


Branch Offices 


Waldorf-Astoria Hotel,N.Y. 
11 East 44th &., N.Y. 
Saratoga Springs, N. Y. 
Atlantic City, N. J. 

West End, N. J. 

Long Beach, N. Y. 


Members 

N.Y. Stock Exchange 

N. Y. Cotton Exchange 
N.Y.Coffee & Sugar Exch. 
Philadeiphia Stock Exch. 
Chicago Board of Trade 








We Specialize in 
Government and 


Municipal Bonds 
William [2 mpton (6 


INVESTMENT BONDS 


14 Wall Street, New York 
St. Louis Oincinnati 
Ohicage New ,Orieans 














E. HOWARD GEORGE & CO., luc. 


Investment Bankers 


81 State Street BOSTON, MASS; 








yOUNDED 1852 
Investment Seourlties 
Letters of Foreign 
Exohange 


Credit 
Travelers’ Cheoks 
Correspondents Throughout the World. 


"Knauth Nachod & Kuhne 
New York Siock Bocnenee naitte | 








Members 
Baukabie Building 











Watkins & Co. 


7 Wall Street 
NEW YORK 


Investment Securities 





65 Devonshire Street Boston 
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Canadian 
Government and Municipal 


Bonds 


These bonds offer exceptional gn 


tunity for sound investment. 


now they will yleld fem 


7% to 744% 
Principal and interest payable In 
U.S. funds 


Write for articulars C-20 


Wood, Gundy &Co. 


Incorporated 
14 WALL STREET, NEW YORK 
Teronte London, Eng. 


EE ee eee eee 











A'S Amon @ Co 


eo eanadian 
& Corporation 


0 Sooutit; ics 
 penaientty ‘New Yorte 


Montreal 
VictoriaBe. Chicago 


























Canadian Government, 
Bonds 
t— scid— 


Bough Quoted 
GREENSHIELDS & CO. 


Members ee Stock | ee 
Dealers in Canadian Bond 


17 St. John Street, bnoey 





Provin- 
sial, Municipal and Cerporation 











as 4  —_— 
ave 2 " , 


Millions in 
United States 
Money 

is invested in Canada. 


Why? 


Conditions are stable. 
Principal is safe. In- 
terest rates are high 
and exchange rates are 
very favourable to 
United States investors. 


If you would like to 
know the names and 
income-yields of good 
Canadian securities, 
write now for a copy of 
our American Edition 
of Investment Recom- 
mendations. Address: 


AGENCY OF 
e420 
Royal Securities 
CORPORATION 
LIMITED 
166 Broadway New York 
Tel. Cortlandt 3234-6-6 
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i a A a a a Aa a A a a an ee 


wv 
~~ 


a Aes J A cle dp 2 ADS | a ae. fae 


a 


—_ vy 
~ a 


YY YY 


“vS 


Montreais 





55 Liberty St., 


BAN K OF MONTREAL 


Established over 100 Years 


CAPITAL PAID UP - $22,000,000 
22,000,000 


REST 
UNDIVIDED PROFITS 1,090,440 
671,150,138 


TOTAL ASSETS - - - 


SIR VINCENT MEREDITH, Bart., President. 
SIR CHARLES GORDON, G.B.E., Vice-Pres. 


Head Office—MONTREAL 


Sir Frederick Williams-Taylor 
General Manager. 


Branches and Agencies: 
Throughout Canada and Newfoundland. 
At London, England, and at Mexico City. 
In Paris, Bank of Montreal, (France). 

In the United States—New York, Chicago, 


pokane, San Francisco—British American 
Bank (owned and controlled by the Bank of 


Montreal). 
West Indies, British Guiana and West 
Africa—The Col lonial Bank (in which an 


interest is owned by the Bank of Montreal). 





The Dominion Bank 
HEAD OFFICE, TORONTO 





Paid Up Capital $6,000,000 
Reserve Fund & Undivided Profits 1,739, "000 
143,000,000 








General Manager. 
N York A 51 Broad 
“~ "0. 8. Howard, Agent 





London Branch, 738 Cornhill 
8. L. Jomes, Manager 





CANADIAN AND FOREIGN EXCHANGE 
BOUGHT AND SOLD 





TRAVELERS’ AND COMMEROIAL 
LETTERS OF OREDIT 





R. C. Matthews & Co. 





CANADIAN BONDS 





6, P, RB, Bidg. TORONTO 





R. A. DaLty & Co. 


CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 

Benk of Teroante Bullding 
TORONTO, ONT 





Montreal Tramway 5s, 1941 
Canadian Car & Foundry 6s, 1939 
Rio de Janeire Tramway 5s, 1935 


Principal and Interest Payable in New York 
amd OCaneda 


All Canadian Issues Dealt In 


TRUAX, HIGGINS CO. 


Lewie Bidg. Mentreal, Can. 


TOTTI, 
——— 








FEDDE & PASLEY 


Certities Public Accsuntants 
New York 





GEORGE W. MYER, JR. 


| 


Certified Public Accountant 
31 NASSAU ST., NEW YORK 


| Audits, Investigations, 
Estate Accounting, 
Income Tax Returns. 
Telephone Rector 5441 


Ol aa a eg lina lat, ya mii 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID UP CAPITAL 


President, Sir Edmund Walker,C.V.O.,LL.D.,D.C.& 
General Manager, Sir John Aird. 
Aseistant General Manager, H. V. L. Jones. 


New York Office, 16 Exchange Place 


F. B. FRANCIS, 
C. L. FOSTER | Agente 
c. J. STEPHENSON, 


Buy and Sell Sterling and Continental 
Exchange and ae Transfers. Collections 
made at all points. 


Travelers’ Cheques and Letters of Oredit¢ issue@ 
available in all arte of the world. 


Banking and Exchange business of evap 
description transacted with with” Canada. 


LONDON OFFICE—2 —2 Lombard Street, EB. OC. 


BANKERS IN GREAT BRITAIN: 


The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 


THE BANK OF NOVA SCOTIA 


(Incorporated 18332) 
PAID-UP CAPITAL 
RESERVE FUND AND 

UNDIVIDED PROFITS OVER... 18,000,066 

TOTAL ASSETS OVER 220,000,068 
Head Office, Halifax, N. S. 

General Manager’s Office, Toronto, Ont. 
300 branches throughout Canada, yy 
Ouba, Jamaica, Porto Rico, and in Boston 
cago and New York. Commercial and Tra 
Credits issued, available in all parts of the 
Bilis on Canada or West Indian points fav 
negotiated or collected by our nches in 
United States. Oorrespondence invited. 

New York | Agency, 52 Wall Street. 


atterson, Agent. 


Correspondents {Bank 13 City & Midland 





B 
in Great Britain Royal Bank of Scotland. 





ROYAL BANK ‘OF CAN ADA 


Established 186 


Capital Paid Up 
Reserve Funds 


To Assets 


eR 
SIR HERBERT 8. HOLT. President 
BE. L. PEASE Vice-Pres. & Man. Directes 
O. E. NEILL, General Manager 
Shrenghont OANADA and NEW- 
D CUBA, PORTO 
DOMINICAN * REPUBLIO HAITI, 


LAND 


RIOA, COLOMBIA and VE UBLA 
ISH and FRENCH WEST INDIES, BR 
HONDURAS and BRITISH Suan. 


ARGENTINE—Buenos 
IL-—Rio 


lcINERNEY and J. 
FRENCH AUXILIARY: The 
Oanada (France), PARIS, 28 Rue du 








CANADIAN f 
INVESTMENT SECURITIES |. 
Offerings om Request i 
Correspondence Invited | 


McDonagh, Somers & Co. 
k Buliding 
TORONTO, O. CANADA 














CANADIAN 
BONDS 


fEmilius Jarvis & Co. 


INVESTMENT BANKERS 
Established 1801 





JARVIS BLDG. TORONTO, CAN 
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Foreign 





Australia and New Zealand 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


fener Feetac: of ayes He gae ase 
$656 


,006,000 
Gaarenate Assets 80th Sept. 1919. .$838,181.247 
Sic JOHN USSELL FRENCH, K.B.E.. 
eneral ral Manager. 


aueeratian BRANCHES and AGENOIES in the 
+ By ee Zealand, , ‘Papua 
Londen. The transacte 


va reecar Oredits — 


pert ot 
n Office 
@uonar STREET ss. THREADN EEDLE 
SYDNBY STREET. E.C.2 


THE UNION BANK OF AUSTRALIA Limited 

















009  getiver Pgttyss 


Teta! re oe and rrovretors. 

Pae Bank has 4] Branehes 3 VIOTORIA, 
in SOUTH sOetniria. QUEENSLAND, 
BYRADIA. ¥ 3 in TABMiNIA ané 44 in NBW 


@ead Office: 711 CORNHILL. LONDON, &. © 
Manager—W. 3. Basame. 
Assietvant Manager—W. A. Laing 





~ 


Commercial Banking Compan; 
of Sydney 


LIMITED 
Astablishes 1834. 
imeorporated in New South Wetes 
Pata-ap Cantal 
Reserve Pund 
Reserve Liability of Proprietors... 2,006,066 
46,040,067 
Drafts payabie en Gemand, and Letters on 
Ovedit are issucd by the Lenden Branch en 
Mead Office, and Agencies ef the ohans 
‘ Australia and elsewhere. en Australas» 
senetioned er eellected. Remi . 
Gead Office, Sydney. New South Walesr 
Lbenden Office: 
as. Birchin Lane, Lombard Street, E. ©. 


The Mercantile Bank of India Lid. 


Head Office 
15 Gracechurch Street, London 

















. Barma, Ceylen. 
and i at. Aden and Sansibaz. 
bed Capital... 


sh ea 








CLERMONT & Co. 
BANKERS 


GUATEMALA, 


Central America 
Oable Adress: “Olerment*' 


LONDON JOINT CITY & MIDLAND 
BANK LIMITED 


HEAD OFFICE 
5, Threadneedle St., London, E.C.2 


OVER 1.450Z0FFICES IN@ENGLAND AND 
WALES 


371,742,389 


OVERSEAS BRANCHE? 
65 & 66, Old Broad, Street, London, E.C.2 


Foreign Banking Business of 
Every Description Undertaken 





Rt. Hon. R. McCKENNA—Chairman 





Affittated Banks: 


fBELFAST BANKING COMPANY LTD. 
Over 110 Offices in Ireland 


THEICLYDESDALEIBANK?LTD. 
Over 150 Offices in Scotland 





laternational Banking Corporation 


55 WALL STREET. NEW YORK CITY 


Capital and Surplus 
Undivided Profits 


Branches in: 


Straits Settlemen’ 
Java 





India 
Ohina 


Japan 
Philippine Islands 
London 


Lyons 


Panama 
Santo Domingso 
San Francisco 





Established 1879 
ROBERT BRUNNER 
(Banker and Broker 
78 rue de la Lol 


BRUSSELS, Belgium 
Oable Address: Rennurb. 





| The Union Discount Co. 


of London, Limited 


8st CORNHILA. 
Telegraphic Address, Udisco; Londen. 








$6041 STERLING. 


NROTIOB I8 HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
en deposit are as follows: 


Ate Celi 6 Per Cent. 

&t 3 to Y Days’ Netice, 64 Per Cent. 
Tho Gompany discounts approved bank and 

a ate ip yy SES 

grants loans on securities. 


approved negotiabie 
CHRISCOPHER @. NUGENY, Manager. 





English Scottish and Australian Bank, Ltd 
Bead Office: a eee oS 
Res istevanana: eae Ef 


pe Rees Be Bz etree enter. 


n ¥ ANION, * eval 


Hong Kong & Shanghai 
BANKING CORPORATIO 


ap Oapital (Hong Kong Currency) ...$15,000 008 
Reserve Fund | in gay ~~ ~~ ence te 








IN | specially agreed terms. 


The National Discount 
Company, Limited 


LONDON, E. C. 








5% per annum at call. 
534% at 7 and 14 days notice. 


Approved Bank & Mercantile Bills discounted. 
Money received om Genes a sates advertised 
time to time; for fixed periods upon 
Loans granted on ap- 

proved negotiable securities. 


PHILIP HAROLD WVAII, Menager. 





_ | 8ir Montagu Turner, 





BARCLAYS BANK 
LIMITED 


with which has been amalgamated the Londee 
Provincial & South Western Bank, Led. 
HEAD OFFICE: 
54, Lombard St., London, E. C., Eng: 


and ower 1,400 branches in England and Wales 
Agents in all banking towns throughogt 
the world 





AUTHORIZED CAPITAL 
ISSUED CAPITAL 








EVERY DESCRIPTION OF BANKING 
BUSINESS TRANSACTED 


Address : The Foreign Manager, 
168, Fenchurch Street, 
London, E. C., Engiesme 





oe 


LONDON COUNTY WESTMINSTER 
AND PARR’S BANK LIMITED 


ESTABLISHED IN 1836 
Chairman: Walter Leaf, Eeq. 
Deputy-Chairmen: 
R. Hugh Tennant, Eeq. 


Authorized Ca 
Paid-up Capita 
Reserve 





(ist Dec., 1919.) 
Deposit and ‘other ac- 
£304,547,726 


Current, 


HEAD OFFICE: 41, LOTHBURY, E. C. 3. 
Jotnt General Managers: 
F.J. Barthorpe, J.©. Robertson, W. H. 
Foreign Branch Office: 82, Cornhill, E.C.8. 
sr IAR BRANCHES: 
41, Place de Meir 
114 and 116, Rue Royale 
SPANISH BRANCHES: 
Paseo 


BARCELONA: de Gracia 8 & 10 
BILBOA: Gran Via 9 


MADRID: Avenida del Oonde de Penalver 21 & 23 


AFFILIATED IN haa ag 
London Const... Westminster & Paris Foreign 
Bank, Limited 


LYONS: 87, Ra ad ie Repnbin 
ue ce u ue 
BORDEAUX: 22 & 24, dle I’ Intendanee 
MARSEILLES: 29 Rue Cannebiere 
NANTES: 6. Rue Lafayette 
AFFILIATED IN IRELAND 
ULSTER BANK LIMITED 


All cheques on the Ulster Bank will be collected 
oe Coumsenete of OS Ree sles er Aout tn all 


The Bank is represented by Branches or A 
Serres ties and oun aft tao Can 
dom and Correspondents throughout the 


ANT 
BRUSSELS: 


EXECUTOR AND TRUSTEE DUTIES 
UNDERTAKEN 





Banca Italiana Di Sconto 


and 
Soceieta I di Credito Provinciaie 
geet aie Feld Oo a ae ee 








Oogoett and Current Accounts 
y 81, 19198) ** 2,696,006,008 
Cantral Management and Head Office: 


KIND OF BANKING BUSINESS 
TRANSACTED. 





Banco Espanol del Rie de La Plata 


HEAD OFFICE, BUENOS AIRES 
London Office. 7 Fenchurch St., 8. C. 3 


Capital & Reserves m legal 148,215,165—=£12,938 A] 


All classes of Argentine, Spanish and 
Burovean banking business conducted. 
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Foreign 


Foreign 





SPERLING & CO. 


Basildon House, Moorgate S%. 
London, E. C. 





FISCAL AGENTS FOR 


Public Utility 


and 


Hydro-Electric Companies 





NEW YORK AGENTS 


SPERLING & Co., INC., 
1398 BROADWAY. 





BANCA COMMERCIALE ITALIANA 
Head Office MILAN 


AGENCY IN NEW YORK, 
166 BROADWAY 
~enden Office, 1 OLD BROAD STREBY. &. GS. 
Manager: B. Censele. 


West End Agency and London Office ef the 
ee = —. 5 at 123 Watertee Pleee. 


errespondents to o the italian Treasury. 


64 Branches In Italy, at all the 
principal points in the Kingdom 


“Representatives in New York and Agents 
im Italy” of the Banque Francaise et Italienne 
seur l’Amerique du Sud. 


@eenos Ayres, Ric de Janeiro, San Paulo. 
Santos, &c. egg Fo em te 
po 





STANDARD BANK OF SOUTH AFRICA, Ltd 


HEAD OFFICE, LONDON, E. C. 
Authorized Capital $60,000,000 
Sebscribed Capital $31.260.000 
Paid-up Capital & Reserve Pund $18,812,500 

$306,125.416 








W. H. MACINTYRE. Agent 
68 Wall St., New York 


Alse The Bank of New South 
ean 2. ee ae 





LEU and CO. S BANK, 


ZURICH, (Switzerland) 
Founded 1755 


eal Be ag and\....Frs. 52,600,000 
SVERY AE of BANKING BUSI- 
NESS TRANSACTED. 


Bilis o Exchange Negotiated and Collected 
Drafts and Letters of Credit Issued. 
Telegraphic Transfers Effec.ed. 
Booking and Travel Department. 





CREDIT SUISSE 


Established 1856 


Capital paid up_-_frs. 100,000,000 
Reserve Funds._.frs. 30,000,000 


HEAD OFFICE 
Zurich, Switzerland 


Branches at Basle, Berne, Frauenfeld, 
Geneva, Glaris, Kreuzlingen, Lugano 
Lucerne, Neuchatel, St. Gall. 


GENERAL BANKING BUSINES, 


Foreign Exchange 
Deoumentary Business, Letters of Credit 





Banque Nationale de Credit 


frs. 300,000,000 
63,000,000 
frs.2,100,000,000 


Head Office: 
PARIS 


270 Branches in France 
4 Branches in the Rhenish Provinces 


GENERAL BANKING BUSINESS 





Swiss Bank Corporation 


Basle, Zurich, St. Gall, Geneva, Lausanne, 
La Chaux-de-Fonds, Neuchatel 





London Office, 43 Lothbury, E. C. 2 


West End Branch__..licRegent Street 
Waterloo Place S. W. 1 





Capital paid up, . . $20,000,000 
Surplus,. .... .- $6,200,000 
Deposits, $190,000,000 





Union De Banques Suisses 


Formerly Bank in Winterthur est. 18623 
Toggenburger Bankfest. 1863 ; 


ZURICH 


St. Gall, Winterthur, Basle, Geneve, 
Lausanne 
and many more branches 


Every Description of Banking Business 
Foreign Exchange, Documentary Credits. 
CAPITAL PAID UP..._Frs.75,000,000 





The NATIONAL BANK 
of SOUTH AFRICA, Ltd. 


Over 500 Branches in Africa 





Reserves Exceed - - $450,000,000 00 





Offers to American banks and bankers its superior 
facilities for the extension of trade and com- 
merce between this country and Africa. 


New York Agency - - 10 Wall St. 
R. E. a Agent. 








SEE LEO EE 


Rovat Bank of Scotland 


Incerperated by Reyal Oharter, 1727. 
£2,000 








Square, Edin 
Cashier and General Manager: A. EK. Wright. 
London Office - 8 Bishopsgate, E.C. 8 





= ~— 


NATIONAL BANK | 
of EGYPT 


Head Office—Cairc. 


Established under Fo 4 seg ys 

June, 1898, with the 

issue Notes payable at sight to Se 
Capital, fully paid___.£3,000,00¢ 
Reserve Fund £1,663,278 

LONDON AGENCY 

6 AND 7 KING WILLIAM ST., 
LONDON, E. C., 4, ENGLAND. 


THE 


NATIONAL PROVINGIAL ARD 
UNION BANK OF ENGLAND 


Limited} 





(S5== 41.) 
SUBSCRIBED CAPITAL 5281.” 76.068 
PAID-UP CAPITAL = = §87,814.06€ 
RESERVE FUND = = «= $881.883.568 


Head Office: 
15, BISHOPSGATE, LONDON, ENGLANS 


with numerous Offices in Engilané 
and Wales 





ROTTERDAMSCHE 
BANKVEREENIGING 


Rotterdam Amsterdam 
The Hague 


CAPITAL AND 
RESERVE FUND. .__F.105,000,006 


COLLECTIONS 
LETTERS OF CREDIT 
FOREIGN EXCHANGE 

PURCHASE AND SALE OF 
STOCKS AND SHARES 


Arnold Gilissen & Co. 


80-81 Damrak 
AMSTERDAM 


Oable Address : Achilles-Amsterdam 
ROTTERDAM THE HAGUE 
Eetablished 1871 


BANKERS AND STOCKBROKERS 
FOREIGN EXCHANGE 


— OF BRITISH WEST AFRICA, LTD. 


ofa 














age: 


West Africa and 
Head Office, 17 & 18 Leadenhall St., London, B. Qo. 
Mamchester Office. 106-106 Portiand Street 


Office, 25 Water Street 
RB. B. YY. Agent, 6 Wall Street, New Your. 


lonian Bank, Limited 








THE COMMERCIAL BANK OF SCOTLAND, Ltd 


Established 1810 
Head Office—EDINBURGH 
) 





Capital 
Pmt DOO “A” shares of £20 cach £5 paid... £1,250,08 
500,000 ““B” shares of £1 each fully paid... $00,000 


£1,766,008 
Reserve....£1,000,000 Deposits. . 071,163 
ALEX. ROBB, Gen. Mgr. MAGNUS TRVINE, tee 
London Office—62 Lombard Street, E. Cc. 
Glasgow Office—113 Buchanan Street. 
Drafts, Circular Notes and Letters of Credit tesued 
svery Gescription of British, Colonia ans Fouuigs 
@ and Exehange business transacte4 . 
Agente—American Exchange Nat. San 
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ST. .eUuis 


PPP Ll el ™ 


~~ OPPO LOL el ll” 


A. G. Edwards & Sons 


Members 
New York Steck Exchange 
St. Louls Stock Exchange 


416 Olive St. 36 Wall Se. 
ST. LOUIS NEW YORE 





MUNICIPAL 
CORPORATION 
INDUSTRIAL 


PREFERRED STOCKS 


: BONDS 








MISSISSIPPI VALLEY 
SECURITIES 


High grade municipals under- 
written and distributed. 


Utility and Industrial Issues of 
the Middle West and South a 
specialty. 


BOND DEPARTMENT 


Mississippi Valley Trust Co. 


Capital, Surplus and Profits $8,500,000 
ST. LOUIS 








Bankers and Brokers outside Few Perk 





CHICAGO 


ee i i 





4 


Commercial Banking 
Foreign Exchange 


Investment Securities 


Member Federal Reserve System 
110 South Dearborn Street 
CHICAGO 
Capital, $3,000,000 Surplus, $600,000 














Greenebaum Sons 


“ 


Bank andTrust Company 


Southeast Corner La Salle and Madison Sts. 
GENERAL BANKING 
Capital and Surplus, $2,000,000 
8% CHICAGO FIRST MORTGAGE BONDS 
Suitable for Estates, Trustess and Individuals 
Write for Bond Circular C 25. 
Oldest Banking House in Chicago. A State Bank 


A. O. Slaughter & Co. 


Members 
ee wore Exchange 
hicage Stock Exchang 
OChicage Board of Trade 
110 WEST MONROE STREET 


CHICAGO, ILL. 














Lorenzo E. Anderson & Company 


$10 N. 8th St., St. Louis. 
Municipal & Corporation Bonds 


New York Stock Exchange 

New York Cotton Exchange 
Members({ Chicago ef Trade 

St. Leuls 


Board 

a Merchants Exchange 
St. Louls 
St. Louls 


pine esasencs” 

Herndon Smith Oharies W. Moore 
William H. Burg 

SMITH, MOORE & CO. 


INVESTMENT BONDS 
569 OLIVE ST., 





ST. LOUIS, MISSOURI 


ST. LOUIS SERVICE 
MARK C. STEINBERG & CO. 


Members New York Stock Exchange 
Members St. Louis Stock Exchange 


800 N. Broadway ST. LOUIS 








Members 8t. Louis Steck Exchange 


STIX & CO. 


Investment Securities 


608 OLIVE ST. ST. LOUIS 











Successors to 


David Robison Jr. & Sons, 
Bankers—Established 1876 


Municipal, Railroad and Corporation Bonds 


Toledo and Ohio Securities 
Gardner Building, TOLEDO, OHIO 


Graves, Blanchet & Thornburgh 


MUNICIPAL BONDS 


GARDNER BUILDING 
TOLEDO, OHIO 





Powell, Garard & Co. 


INVESTMENT SECURITIES 


39 Seuth La Salle Street 
Chicage 
Philadelphia 


New York Se. Louis 





Munielpal and 


SHAPKER, WALLER & CO. 


134 SOUTH LA SALLE STREET 
CHICAGO 





TAYLOR, EWART & CO. 


INVESTMENY BANKERS 


106 South La Salle Street 
CHICAGO 


Municipal, Railread and Publie 
Utility Bonds 


John Burnham & Co. 


High Grade Imvestment Se- 





41 Seuth La Salle St. 
CHICAGO 








F. WM. KRAFT, 
Specialising im Examinetion & Preperation of 
Ceunty, Municipal and Cerporatier 
Bends, Warrants and Securities aad 
Preceedings Authorizing Same. 
Rooms get-08, 233 W. Mearee St., 





CHICAGO, ILLINOIS 


CHICAGO 


TILDEN & TIL 


Tncerperasia 
INVESTMENT BONDS 





806 SO. LA SALLE STREET 
CHICAGO 





SCOTT & STITT 


INVESTMENT BONDS 


111 W. Monroe St. 
CHICAGO 





-—_—-~ * 


JAMES D. 


ACEY [IMBER @. 


TIMBER BONDS 
based always upon 
expert verification 
of underlyingasset¢ 











332 SO. MICHIGAN AV., CHICAGO 











AKRON, OHIO 


544% 
SCHOOL BONDS 
Due 1922 to 1936 to yield 5 1-8. 
FINANCIAL STATEMENT. 


Nearness renee em 0775 ‘300.008 


Population 200,000. 
The Provident Savings 
Bank & Trust Co. 
CINCINNATI. OHIO. 





ROBERTS & HALL 
Pe Ry yh 


INVESTMENT SECURITIES 
CINCINNATI one 


CHANNER & SAWYER 


INVESTMENT SECURITIES 


Unien Trust Bidg.. 
CINCINNATI, OHIO 


Ohie Securities—Aunicipal Bends 
vw York Stecks and Bonds 








DEALERS IN 
INVESTMENT SECURITIES 


IRWIN, BALLMANN & CG. 


328-836-632 Walnut St. 
CINCINNATI, OHIO 





EDGAR FRIEDLANDEBS 
DBALEB IN 


Cimelinnati Securities 
CINCINNATI OnIe 


sineeniqnmeetndamniend 








SPRINGFIELD. ILL. 


Matheny, Dixon, Cole & Ce. 


Ridgels-Farmers Bank Bidg.. 
SPRINGFIELD, ILLINOIS. 





Dlineis Municipal Bends 
,; and 
First Mortgage Farm Loans. 
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MICHIGAN 





LYON, SINGER & CO 


INVESTMENT BANKERS 
Commonwealth Bidg., PITTSBURGH 


Securities of Pittsburgh District 
Pennsylvania Municipal Bonds 





Geo. W. Eberhardt & Co. 


OLIVER BUILDING, PITTSBURG® 
Stocks, Bonds, Grain 


and Provisions 


Members New Yerk Steck Exchange 
Members Pitteburgh Steck Exchange 
Members Ohicage Beard ef Trade 


A. E. MASTEN & CO. 


Members New York Stock Excha 
ston Steck Exchange 
ttsbu Stock Exchange 
Chicago Stock Sacgenge 
moage Board of Trade 
New York Cotton Exchange 
823 Fourth Ave., Pittsburgh, Pa. 


Branch Office: 
Bational Bank of West Virginia Building 
Wheeling, W. Va 








F.N.Boyle & Company, Ine. 


MATTERS FINANCIAL 


Union Arcade Pittsburgh, Pa. 





W. Carson Dick & Company 
INVESTMENT BONDS 


396-396 UNION ARCADE BUILDING 
PITTSBURGH, PA. 








KANSAS CITY 


STREET & COMPANY 


Manicipal & Corporate Bonds 
Local Securities 


Kansas City Misscurt 








BUFFALO 


Loew’s Buffalo Theatres 


Preferred and Common Bought and Soild 
Specialists in 
Canadian and Western New York Securities 


Slocum, Eckardt & Company 


420 Ellicott Square, Buffalo, N. Y. 





Goods, Swan & Edwards Ce. 


Member: Detrott Block Exchange 


Imquiries Solicited in All Markets. Steckes 
Carried on Coneervative Margins. 


818 Congress Bidg., DETROIT, MICH. 





A. J. Hood & Company 


(Established 26 Years) 
MICHIGAN SECURITIES 
BOUGHT—SOLD—QUOTED 
Specialize iniMichigan Stocks and Bonds 
PENOBSCOT BUILDING. DETROIT 





Members of Detrott Stock Exchange 


Charies A. Parcells & Coa. 


INVESTMENT SECURITIES 
PENOBSCOT BUILDING, DETROIT, MICS. 





Members Detroit Stock Exchange 
Richard Brand Company 


Specializing Detroit Securities 
We invite your inquiries. 
1721-3 Dime Bank Bldg., Detroit 





GORDON, FORTIER & CO. 


Investment Securities 
Suite 16138, Dime Bank Building 
Telephone Oadillac 5050 
DETROIT MICHIGAN 


WHITTLESEY, McLEAN & CO. 


Municipal Bonds Corporation Bonds 
Preferred Stocks 
Active Members ef Detreit Stock Exchanges 
2064-56-58 Penobscot Bidz., DETROIT 


————— 





W. A. HAMLIN & CO: 


Members Detreit Steck Bxchaage 
Motor Stocks, Public Utilities & Oils 


1016 Penobscot Bidz.. DETROIT. AICH 





DANSARD-HULL-BUMPUS COMPANY 
INVESTMENT SECURITIES 


47 Congress St., Weet 
DETROIT 


Members Detrett Steck Exchange 


FENTON, CORRIGAN & BOYLE 


Investment Bankers 
Ohicage Detreit Grand Rapids 


Onderwrite and distribute entire lesues 
of Industrial and Publio Utility securities 


KEANE, HIGBIE & CO. 


MUNICIPAL BONDS 
6? GRISWOLD ST. DETROIT 


C. M. DEAKIN & CO. 


Members Detroit Stock Exchange 
Correspondents 
VAN EMBURGH & ATTERBURY, New York 
CLEMENT, CURTIS & OO., Chicago 


801-2 Dime Bank Building 
Detroit 














‘JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 


IRVING T. LESSER 
STOCKS AND BONDS 


BUPFALO, N. ¥. 





476 Ellicott Square 


Detroit ts the market for 


DETROIT MOTOR STOCKS 
Reo ° Paige ° Pord 
Continental & Packard 


JOEL STOCKARD & CO. 
Members Detroit Stock Exchange 
DETROIT. MICH, 


CLAUDE MEEKER 


Investment Securities 
Specialist in Cities Service iseucs 


8 Kast Bread St., COLUMBUS, O. 
71 Beoedway; NEW YORK CITY 





DS SST 


—_— 














LOUISVILLE 


ww _—" 


JOHNSTON & COMPANY 


INVESTMENT SECURITIES 


Atti 





Paul Jones Bidz. | LOUISVILLE, KY. 








oe — | 


pes th NEWARK, MN. 5. 
CONSERVATIVE 
INVESTMENT SECURITIES 
List upon request 


F.M. CHADBOURNE & CO. 


FIREMEN’S INSURANCE BUILDING, 
NEWARK, J 








Motor Stocks 
and 
All Michigan Securities 


Burdick-Thomas Company 


Members Detrott Stock Hachenge 
266-3628 Penobscot Bidg., 
DETROIT MICHIGA® 





KAY & CO. Inc., 


INVESTMENT BANKERS 


Penobscot Bidg. DETROIT, MICH. 
Members Detroit Steck Exchange 





ne 


GEORGE M. WEST & COMPANY 


INVESTMENT BAN CERS 


UNION TRUST BLDG. DETROIT, MICH. 
Members Detrott Siock Exchange. 





A. W. Wallace & Company 
INVESTMENT BANKERS 


Penobecot Bidg. DETROIT, MICH. 
Teil. Oherry 2800 





F. C. ANGER & CO; 
Investments 


1262-654 Penobscot Building, 
DETROIT, MICH. 





WEBB, LEE & CO. 


Members{Cnlcago Board 0. rads 


Correspondents 
THOMSON & McKINNON 


880 Penobscot Big. National Union Bank Big 
DETROIT, MICH. JACKSON, MICH. 


—_—_—_- 





HARRIS, SMALL & LAWSON 


INVESTMENT SECURITIES 


44 CONGRESS ST., W 
DETROIT 
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PACIFIC COAST 





Howard Throckmorton 
CALIFORNIA SECURITIES 


Government 
Bonds; Municipal 
Corporation 


San Francisco 
Alaska Commercial Buliding 





@setations and Information Furnished es 
Pacific Coast Seouritics 
Eetablished 1858 


SUTRO & CO. 


INVESTMENT BROKERS 
San Prancisco Members 
1428 Montgomery St. Ban Franciece Bteck 
and Bend Exchange 





FF. M. BROWN & CO. 
DEALERS IN 
Municipal and Corporation 
BONDS 


100 Sansome Street, Corner California 
SAN FRANCISCO, CALIPORNIA 





California Securities 


Aronson and Company 
Les Angeles, California 


———————EEE 








meal 
——— 





The Gundling-Jones Company 
STOCKS-BONDS-NOTES 


SANGOR BUILDING, 


CLEVELAND 





OTIS & COMPANY 


Investment Bankers 


embers of New York, Cleveland, Chicago, 
Detroit and Columbus Stock Exchanges, 
New York Cotton Exchange. 
Chicago Board of Trade. 


CLEVELAND 
Colum Detroit 
umbus 
eungstown 


Cincinnati 
Toledo 
Stocks 


Akron 
Colorado Springs 


Denver 





Bonds Acceptances 
SHORT TERM NOTES 


RITTER COMMERCIAL TRUST 
Unincorporated 
ob0 Euclid Ave. 


BUFFALO 
Niagara Life Bidg. 





CLEVELAND SECURITIES 
Akron Rubber Stocks 


Roland T. Meacham 


Member Oleveland Steck Exchange 
Guardian Building, Cleveland 





Hunter Glover & Company 


lavestment Bonds and Stocks 
Shert Term Notes 


CLEVELAND 





Bankers and Brokers Outsive Pew Perk 


Sl i th MM ts “ = aii a =" 
i td id a a aiid — ~ a ~~ ee 


DENVER 





Pacific Coast Securities 


BONDS 


ef MUNICIPALITIES AND 
CORPORATIONS 


Raving substantial assets 
and earning pewer 


WILLIAM R. STAATS CO. 


LOS ANGELES 


SAB FRANCISCO PASADENA 





Blankenhorn-Hunter-Dulin 
Company 


MUNICIPAL 
CORPORATION 
AND DISTRICT 


BONDS 


SAN FRANCISCO 
SAN DIEGO 


LOS ANGELES 





We specialize in California 
Municipal & Corporation 
BONDS 


DRAKE, RILEY & THOMAS 


Van Nuys Buliding 
LOS ANGELES 


Boettcher, Porter 
& Company 


INVESTMENT BANKERS 


DENVER COLORADO 





WESTERN SECURITIES 
Sugar Stocks a Specialty 


GREGG, WHITEHEAD & CO; 
Invest.rent Bankers 


DENVER 


Ts aieimaemateens 


ee 








neinitentememieeniiell 
a anne 


PORTLAND, ORE, 


MORRIS BROTHERS, Ine. 


THE PREMIER MUNICIPAL BOND HOUSE 
CAPITAL ONE MILLION DOLLARS 


Government and Municipal Bonds 


Established over a Quarter Century 


Morris Building - PORTLAND, OREGON 
No. 8, Central Building - SEATTLE, WASH. 








HALL & COMPANY 
INVESTMENT BONDS 
Lecai and Peoifis Coast Securities 


LEWIS SUILBING. PORTLANS, OREGOE 





aeeteeeniabiaactel 


a 





DULUTH, MINN. 





Private Wires Coast to Coast 
Oerrespendente Logan an Bryan 


A. H. Woollacott & Co. 
Stocks, Bonds, Grain, Cotton 


828-362 1. W. Hellman Building 
LOS ANGELES 





TORRANCE, MARSHALL & CO. 


Callfornia Securities 


LOS ANGELES CALIFORNIA 





a A. E LEWIS & CO. 
unicipal, Pups eas. Raliroad and 
BONDS of the PACIFIC COAST 

Security Bidg. Los Angeles, Cal. 


R. H. MOULTON & COMPANY 
CALIFORNIA MUNICIPALS 


Title Insurance Bullding, LOS ANGELES 
American Nat'l Bank Bidg.. San Franciscc. 








MAX I. KOSHLAND 
Pacific Coast Securities 


Member 
San Vraacisce Steck and Bend Exchange 


Mille Building 
SAN FRANCISCO 





CHAPMAN DE WOLFE CO. 


881-353 Montgomery Street. 
SAN PRANCISCO, CALIP. 


Stocks nd Bonds 


iaformation and@OQuotations on al} Pacific 


Members San Francisco Stock & Bond Exchange 415 Lemeke Bidg., 





MINNESOTA SECURITIES 


Railroad, Municipal and 
Corporation Bonde 


W. M. Prindle & Company 


Duluth, Minnesota 





aiiuimeanil 


A eR 





INDIANAPOLIS 





> a 


Fletcher American Company 


INDIANAPOLIS 
Capital - $1,500,000 


Write us for bids or offerings on any 
Indianapolis or Indiana Security. 


Statistical Informatios Furnished 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
Detroit Chicago Milwaukee 


Investment Securities 
Municipal Bonds 


Indiana Corporation Securities 





Cincinnati 





The Union Trust Company 
BOND DEPARTMENT 
INDIANAPOLIS 


Indianapolis Bank Stocks 
Local Public Utility Bonds 
Indiana Municipal Bonds 


Bought and Soild 


NEWTON TODD 
Local Securities and 


Indiana Cerporation Bonds and Stocks 
INDIANAPOLIG 
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~~ ALABAMA 





MARX & COMPANY 
BANKERS 


SIRMINGHAM, «= = ALA, 


Seuthern Municipal and 
Cerporation Bonds 








eee 


‘Lewis BURKE & co. 


LOCAL AND SOUTHERE 
SECURITIES 





CHATTANOOGA 


 emenieadita 


ene 








MACON 


CONTINENTAL TRUST COMPANY 
Southern Municipal Bonds 


AND 


Guaranteed Stocks 
BACON . . GEORGIA 











SPARTANSURG, 5. c. 


A. M. LAW & CO., ie.! 


DEALERS IN 
Stocks and Bonds 
Bouthern Textiles a Specialty 


SPARTANBURG, &. C. 











HORFOLK, VA. 


MOTTU & CO. 


Ketablished 1899 
*ORPOLE, VA. 





NEW TORK, 
66 Broadway 


INVESTMENTS 








BINMEZAPOLI£ 


tCORPORATION BONDS? 


‘COMMERCIAL PAPER 3 


i DALINNEAPOLIS . LPAut ~~ 


JUSTUS F. LOWE COMPANY 


McKnight Building 
MINNEAPOLIS 


Specializing in 





MINNESOTA CORPORATION ISSUES, 





WB VWI BUY 
cape ist*s 
pewed iver in ee 


Delts Se Ry. "Soe teter 


WELLS-DICKEY COMPANY, [innessed: 








B. W. Strassburger 
SOUTHERN INVESTMENT aaa d OO 


Montgomery, Ale 
Of the Banks in 
Over 80% New York City use 


RATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


La Monte & Son 
61 Broadwav New York 














SHORT-TERM NOTES 
PARSLY BROS. & Co. 


BANKERS 


1421 CHESTNUT STREET 
PHILADELPHIA 


MEMBERS PHILADELPHIA STOCK EXCHANGE 





Eetablished 1865. 
BIOREN' & OS. 
BANKERS 


410 Chestnut St. 


Gevernment, 
Municipal, Railroad and 
Public Utility Securities. 


Adembers New York and Phtiadeiphis 
Stook Exchanges. 


Philadelphia 








Mil WAUKEE 


EDGAR, RICKER & CO. 


Gest Water and Mason Streets 
BILWAU 2B. WIS. 


Specializins! 


WISCONSIN CORPORATION ISSUES 


i. 








First Wisconsin Company 


Investment Securities 
MILWAUKEE WISCONSIN 





Purchase and 
Sale of 

Investment 

Securities 


Financing 
on 


Industries 


‘e & 











“PH , LADELPHIA 


GRAHAM. PaRSONS & Co, 


435,CHESTNUT ST, 118 BROADWAY 
PHILADELPHIA NEW YORE 


Investment Securitlee 





Deal in and Purchases 
Iesuec of 
MUNICIPAL BONDS, 
BONDS, NOTES AND PREFERRED STOCES 
o 
RAILROADS, UTILITIES AND 
INDUSTRIAL CORPORATIONS 
of 
ESTABLISHED VALUES 


Oable AGdrese **Grace,.” |Philadeiphies 





E:W.Zlarks Zo. 


BAN<ERS 
321 Chestnut St., Philadelphia 
Betabuished 1837 


Members New York and Philadelphie 


Steck Exchanges 
| 


| AA*EC owmnscCo 
Afembers Philadeiphta Stock Eachangs 


INVESTMENT BANKERS 


Land Title Building 
PHILADELPHIA 
New York Telephone Canal 4845 


$35,000 


West Chester, Penna., Tax Free 5s 


Serial maturities, June 1, 1921 to 1932, in- 
clusive. 





——eE~ 





To return 4.90% 


M.M. FREEMAN & CO. 


421 Chestnut Street Philadelphie 
Telephone, Lombard 710 








Second Ward Securities Ce. 


Seeond Ward Sevings Bank Bidg. 
MILWAUKEE 


108 Ss. La Salle St. 
CHICAGO 
Specialists in 


Wisconsin Municipals 
and 
High Grade Investments 





fax 3: CO. 
CURITIES 
Muwausee We, 


Underwriters and Specialists in 
Wisconsin Issues 


as il. JON 
“gets ons 


List c'gives current offerings. | 


Morr « 


FIRST wie COnsin 
MATION AS Gann BLOG 








—=—F, 


Frederick Peirce 


ron & Co. 























GERMAN 
‘ CITY - 
BONDS 


Immedi = abit 


at lowest Pas ere 


von Polenz & Co.inc 


60 Broadway -- BowlingGreen4310-4 
<owtinee St - 355 East 49thSt 


YORK ° 
Chicago Denver 


+ Boston - 
Philadelphia Milwaukee Berlin 
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(Vou. 111. 








F inanchal 





S izancial 








Hill County, Montana, 





HIGH-YIELD WESTERN MUNICIPALS 


Board of Education of Clovix, New Mexico, 544% 
School Building Bonds 


No. 16 6% Gold Bonds 
Preston, Idaho, 6% Water Bonds 


Circulars and prices on request. 


Bosworth, Chanute & Company 


Investment Securities 
17th and California Streets, 


Havre School District 


Denver, Colorado 




















Webb City & Cartersville Gas| 
6s 1940 


Safety Car Htg. & Ltg. Co. 
stock 


Columbus & Ninth Ave. Ry. 
6s, 1993 


O’Gara Coal Co. 
5s, 1956 


THEODORE L. BRONSON & CO. 


Members New York Stock Exchange 
10 Wali St. N. Y. Tei. Rector 7586 




















F oleaied 


—_— a 








JOHN W. DICKEY | 
AUGUSTA, GA. 


Southern Securities 


_-s 





Established 1886. 





WM. E. BUSH & CO. 


Augusta, Ga. 


SOUTHERN SECURITIES 
COTTON MILL STOCKS 











CENTRAL NEW YORK 


SECURITIES 
Bought—Sold—Quoted 


Mohawk Valley Investment Corp. 


Investment Bankers 


UTICA, N. Y. 














R Lancaster Williams & Co., luc. 


SNVESTMENT SECURITIES 
Keultable Building, 


SB TIBORE MAR YLANE 


PROCTER & GAMBLE CO. 
INDIAN REFINING CO. 


Westheimer & Company 








CINCINNATI, OHIO 
BALTIMORE, MD. 








H. Mountague Vickers 
BONDS 


Tel. Han. 6570 48 Wall St. 





GUARANTEED STOCKS 





—— 


Chemical National Bank 
National City Bank Rights 
Mortgage Bond Co. 


FRANK J. M, DILLON 


71 Geroadway NEW YORK, KH. ¥. 
Td. 6460 Bowlimg Green 





Pennsylvania Tax Free Bonds 


PAUL & CO. 


Members Philadelphia Stock Exchange 
1421 Chestnut Street 
PHILADBLPHIA 





BUCYRUS CO. 
Common & Preferred 


KIELY & HORTON 
48 Wall St., N. Y. Phone John 6330 





New Jersey Municipal Bonds 


Descriptive List on R-quest 


J.S. RIPPEL & COMPANY 


18 CLINTON STREET 





We Specialize in 
COAL AND COKE 


Securities located in Pennsylvania 
Virginia. : 


and West 
F.N. Boyle & Company, Ine. 


MATTERS FINANCIAL 
Union Areade Pittsburgh, Pa. 
Mexican Eagle Oil 


Bought—Sold—Quoted 
Circular on request. 


Hoseph Walker & Sous 


New Yerk Steck 
61 Broadway Bee veck 


WE WISH TO BUY HIGH- 
GRADE PENNSYLVANIA 
TAX-FREE SECURITIES. 


Boenning, Garrison & Co. 
Members. Philadelphia Stock Exchange. 


Stock Exchange Building, 
PHILADELPHIA. 


Dive ,; Private Telephone to Berdell Bros. N Y 











NEWARK, K. Jd. 








Strong 
Bond Secured 


8% Gold Notes 


Yield about 8.45% 


The obligations of a success- 
ful, well managed Company 
whose securities enjoy a broad 
market. 


Ask for Circular CC-60 


H.M.Byllesby & Co. 


Incorporated 


Chica 
S. 








e St 
B 
350 State creet: 


New York 
111 Broadway 


10 Wo ne St 

















GLOVER & MACGREGOR 


845 Fourth Ave., PITTSBURGH, PA. 


Amer. Wat. Wks. & Elec. 5s, 1934 
West Penn System Securities 
Gulf Oil Corporation 6s 

Am. Fruit Growers 7s 





We Wish to Buy 
Galveston Elec. Co. 5s 
Union Gas (Spokane) 5s 


Hartshorne & Battelle 


25 Broad St. Tel. Broad 7740 
NEW YORK 





For Sale 


100 shares 
Fidelity Trust Co. of Newark 


ALFRED F.INGOLD&CO. 


74 Broadway, N. Y. Rector 3991 








F: EF MAGRAW 


MUNIOIPAL AND CORPORATIOB 
BONDS 


Oommercia] Pape 
becail Securities of the Twin Cities 
Globe Buliding ST. PAUL, MINA 


a —— 


| A. G. Becker & Ce. 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


137 Seuth La Salle Street 
CHICAGO 


| NEW YOR ST. LOUIS 
SA FRANCISCO 








SEATTLE 
LOS ANGELES 





JULY 31 1920.] 


THE CHRONICLE 











Am. Water Works & El. 5s, 1930) 


Armour & Co. 7s, 1930 


Brazilian Trac., L. & P. 6s, 1922! ' 


Cleveland Elect. Illum. 7s 1935 
Danv. Champ. & D. Ry. & L. 5s,’38 
Detroit United Ry. 7s, 1923 
Fort Dodge Des M. & So. 5s, 1938 
Inland Steel 6s, 1942 

Island Oil & Transp. 7s, 1920 
Island Refining 7s, 1929 

Jones & Laughlin 5s, 1939 
O’Gara Coal 5s, 1955 

Mobile Gas 5s, 1924 

Pacific Gas & Elect. 7s, 1925 
United Light & Rys. 5s, 1932 
Woodward Iron 5s, 1952 





Morton Lachenbruch & Co. 


42 Broad Strect. New YorR, 
CHICAGO DETROIT PHILADELPHIA PITTSBURGH 





Instantaneous communication between 
our offices is made possible through 
their intercon nection by private wires. 





Foreign Securities 

Foreign Currency 

Foreign Cheques 
Bought and Sold 


DUNHAM & CO. 


Investment Securities 
3 ExchangejPlace "Phone 8300 Hanover 





Italian Govt. 5% Int.Loan of ’18 
Russ.Govt.514% Int.Loan,due’26 
Russ.Govt.61,% ext.Loan,due’19 
French Govt.5% Int.Loan of1916 


Bought— Sold—Quoted 


ALFRED R RISSE 


Telephone §204 Broad BROADWAY 











Cleve. Elec. Illum. 5s, 1939 

East Chi. & Ind. Har. Water 5s ’27 
Los Angeles Pacific 4s, 1950 
Michigan United Ry. 5s, 1936 
Middle West Utilities 6s, 1925 
Montreal Tramway 5s, 1941 
Omaha & Coun. B. St. Ry. 5s, ’28 
Utah Gas & Coke 5s, 1936 
Westinghouse Machine 6s, 1940 
Woodward Iron 5s, 1952 


Telephone 6076 Reetor 








Merrill, Lynch & Co. 


120 Breadway, New York 


Am. Brake Sh. & Fdy. (old stocks) 
American Light & Traction 
Bucyrus Co., Com. & Preferred 
Burroughs Add. Mach. Stock 
Detroit Edison Co. Stock 

Ford Motor of Canada 

Goodyear T. & R. Com. & Pfd. 
Pathe’ Freres Phono. Co. 8% Pref. 
Paige Detroit Com. & Pref. 
Packard Common & Preferred 








Traders Telephone 7683 Recter 


Private wires te Chieage. Detrett, Cleveland, Youngstown, Grand Rapids and Lansing. 





————ES 











Shell Transport, 








Rights and New Stock 


British Empire Steel Shares 
Canadian, Cuban 


and other 


International 
Securities 


Kuczynski & Co. 


120 eh teas: New York 
Telephone Rector 6834 


CORRESPONDENTS 
All Important Foreign Capitals 


PRIVATE WIRES 


Montreal Toronto 























All 
Subscription Rights 


Bought—Sold—Quoted 





~C.C. Kerr & Co. 


2 Reeter St., N. Y. Phone 678@ Reeter 














Mark A. Neble Theedere C. Cerwin 


NOBLE & CORWIN 


85 Bread St. New York 


Bankers Trust ‘i 
Chase Natienal Bank 

Citizen Natienal Bank 
Equitable Trust 

Natienal Surety 

Otis Elevator Pref. 

Eastman Kodak Common 


Curtiss Aere Com. & Pref. 
Telephene 1111 Bread 


Railroad Bond Dept. 


Chesapeake & Ohio Imp. 5s, 1929 
Seaboard Air Line 6s, 1945 

St. Louis & Cairo 4s, 1931 

Atl. & Charlotte Air L. 4%s, 1944 
Big 4-St. Louis div. 4s, 1990 
West Va. & Pittsburgh 4s, 1990 
Cinn. Wabash & Mich. 4s, 1991 
Flor.Cent.&Penin. cons. 5s, 1943 
E.Tenn.Va.& Ga.cons.5s & div.5s 
Macon Terminal 5s, 1965 

Term. Ass’n of St. Louis 4s, 1953 
Ches.& Ohio Potts Creek 4s, 1946 
Atlantic & Danville Ist 4s, 1948 
M. & O. Montgomery div. 5s, 1947 


Industrial Bond Dept. 


Consolidation Coal 4%s, 5s, 6s 
Rocky Mt. Coal & Iron 5s, 1951 
Pleasant Valley Coal 5s, 1928 
Norwalk Steel 4'%s, 1929 
Habirshaw Elec. Cable 7s, 1935 
Greelock 7s, 1925 

Cheboygan Paper 5s, Any 
Hecker-Jones-Jewell Mill. 6s, 1922 
Amer. Steel Foundries 4s, 1923 
Quenahoning Coal 6s, 1935 
Commercial Cable 4s, 2397 
Merchants Coal Joint 5s, 1924 


Bank Stock Dept. 


National City Bank Rights 
National Park Bank 
Equitable Trust 

Home. Insurance 

Guaranty Trust 


15 Broad Street, New York 














i American Tobacco Com. 
| Fractions A & B 
Bought & Sold 


BRISTOL € BAUER 


RALPH BRISTOL PAUL LF: BAUER, 
120 Broadway WY. Phone: Rector 4594 





Armour & Co. 6s, 1920-24 
Chicago Rwys. ist 5s, 1987 
Peoples Gas 6s, 1947 
BABCOCK, RUSHTON & CO. 
Members Now, York, Chicago and Besten 


HOME INS. BLDG., 7 WALL STREDV 
CHICAGO NEW YORE 


Denver Gas & Electric 5s, 1951 
Nebraska Power 5s, 1949 
Southwestern Pow. & Lt. Pref. 
Nebraska Power Preferred 


H.L. NASON & CO. 


85 Devonshire St. BOSTON 9 





Public Utility Dept. 
American Power & Light 6s, 1921 
American Power & Light 6s, 2016 
Detroit Edison 5s, 1933-1940 
Duquesne Light 6s, 1949 
Dallas Power & Light 6s, 1949 
Ohio Cities Gas 7s, 1921-1925 
Northern States Power 5s, 6s, 7s 
United Light & Rys. 5s, 6s, 7s 
United Utilities 6s, 1943 
So. California Edison 6s, 1944 
Peoria Railways 5s, 1926 
Laclede Gas 7s, 1929 
Ohio States Tel. 5s, 1922 


Industrial Stock Dept. 
Mass. Baking Com. & Pref. 


American Wringer 
American Oilfields 

Paul Delaney 

Lehigh Valley Coal Sales 
D. L. & Western Coal 
Heine Safety Boiler 

Old Dominion S. S. 


American Hawaiian S. S. 


Standard Oil Dept. 
S. O. of New York 
S. O. of California 
Vacuum Oil 
Atlantic Refining 


CARRUTHERS, PELL & CO. 


Bonds, Bank Stocks, Miscellaneous Securities, Standard Oil Stoeks 


Phones 5161 te 5169 Hanover 


PMladciphia Phone, Locust 572, Balt. Phone, &t. Poul 9889 
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Current Bend Inquiries 





F. J. LISMAN & CO. 


Members New York Stoek Exchange 


63 BROADWAY, NEW YORK 


American Telegraph & Cable Stock 
Des Moines & Fort Dodge Ist 4s 
Grand Trunk Western gtd. 4s 
Great Northern Ry. of Canada 4s 


WE DEAL IN Green Bay & 


Western Deb. “A” 


Gulf & Ship Island RR. 5s 
Houston Belt & Terminal 5s 
Pacific Coast Co. 2nd Pref. 
Philippine Railway Ist 4s 
Rio Grande Junction Ist 5s 
Toledo & Ohio Central 5s 


Wheeling & Lake Erie 4s 
Wisconsin Central Ref. 4s 


AND ALL RAILROAD AND 


—_—— 


STEAMSHIP SECURITIES 





Investment 
Securities 


Davies, Thomas & Co. 


Members N. Y. Stock Eachange 
5 Nassau _ St., New York 
Telephone Rector §526 


New York Tel. 414s, 1939 

Amer. Tel. & Tel. Coll. Tr. 5s, ’46 
New York Tel. 6s, 1949 
Consolidation Coal 5s, 1950 
Empire Gas & Fuel 6s, 1926 
Canadian Pacific 6s, 1924 
Toledo Walhoning Vall. 414s, ’31 
Pitts. Cinn. C. & St. L. 344s & 4s 
Penn. Co. Gtd. 3s, ’37-41-42-44 
Penn. Co. Gtd. 4s, 1952 

Erie Pittsburgh 314s, 1941 
Argentine Govt. 5s, Loan of 1909 


McKinley & Morris 
44 WALL ST., N. Y. Tel. John 273 


EE 








Sell 


Hudson Navigation Co. 
20 Year 5% Bonds Due January 1, 1923 


J. S. FARLEE & CO. 
66 BROADWAY 


Members American Bankers’ Association 
Members New York State Bankers’ Association 


WOOD, SVRUTHERS & CO. 


§ Nassau Street 
NEW YORK 


Underlying 
| Railroad 
Bonds 





VILAS & HICKEY 


489 Wall Street New York 


BOND BROKERS 


ORDERS EXECUTED IN RAILROAD AND 
ACTIVE BOND ISSUES FOR 
DEALERS ON COMMISSION 


Telephone Hanover 8317 


Marion Light & Htg. Ce. 5s, 1932 
Penn Mary Coal Co. Ist 5s, 1939 
Empire Gas & Fuel Co. 6s, 1926 
Cincinnati Gas Transport. 5s, 1933 


SAMUEL K.PHILLIPS&CO. 


GOT Chestnut St. PHILADELPHIA 





ellie tl lt ~ ae ee a 


WANTED 
International Water 5s 
Bijou Irrigation District 6s 
Ft. Wayne & Wabash Valley 5s 
Clinton Water-Works Co. 5s 
Topeka Water Co. 5s 
Emmett Irrigation District 5s 
Shetucket Mills Stock 
Joplin Water Works 5s, 1940 
Lewiston Brunswick & Bath 68 
Racine Water Co. 5s 
Great Falls Mfg. Stock 
Wichita Water Co. 5s 
City Water Co., Chattanooga, 66 


H. C. SPILLER & CO. 


INCORPORATED 
17 Water St., corner Devonshire St., BOSTON 
63 Wall Street, NEW YORE 








— | 


Prov. of Saskatchewan 4s, 1923 
Prov. of Br. Col. 4s, 5s & 6s 
C.N.R., Manitoba, 4s, 1930 

Gd. Trunk Pac. 3s & 4s, 1962 
Elect. Dev. of Ontario 5s, 1933 
Bell Tel. of Canada 5s, 1925 
Cedar Rapids Mfg. & Pr. 5s, 1953 
Cuban Govt. 4's, 5s & 6s 


MILLER & COMPANY 


Members N. Y. and Phila. Stock Exchanges. 
120 Broadway. "Phone 750 Rector, N. Y. 








— 
——_ 


Ashland Lt., Pr. & St. Rys, 5s,’39 
Del. Lack. & West. Coal 

Globe Rubber Tire Mfg. Com. 
General Phonograph Com. 
Lincoln National Bank 

N. Y. & Jersey 5s, 1932 

Pa. Water & Pr. 5s, 1940 
Penna. Util. 5s, 1946 

Sandusky Fremont & So. 5s, ’36 
Spokane Vall. Ld. & W. 6s, 1924 


Taylor & White 


43 Exchange P1., N.Y. Tel. Hanover 427-8-9 


a 














Cleveland Electric Ill. 7s, 1935 
Consumers Power 5s, 1936 
Duquesne Light 6s, 1949 

Southern California Edison 6s, 1944 


Gilbert J. Postley 


7 Wall Street NEW YORK 
Telephene Recter 9697 


Duquesne Lig. 6s, 1949 

Empire Refining Co. 6s, 1927 
Empire Gas & Fuel 6s, 1924-1926 
Mississippi Val. Gas & El 5s, 1922 
Lehigh Power Sec. 6s, 1927 


BAUER, STARR & CO. 
ne ee VAPHILADELPMIA.” 


Recter 7416 











We Will Buy 
Alabama Power Co. 5s, 1946 
Carolina Power & Light 5s, 1938 
Cleve. El. Illum. 5s, 1939 & 7s 1935 
Cincinnati Gas & Elec. 5s, 1956 
Island Oil & Transportation 7s, 1920 
Long Island Lighting Co. 5s, 1936 
Northern States Power 6s, 1926 
Rochester Rwy. & Light 5s, 1954 


EARLE A. M 


We Will Sell 
Bell Telephone Co. (Canada) 5s, 1925 
Dallas Power & Light 6s, 1949 
Empire Gas & Elec. Jt. 5s, 1941 
Detroit Edison Co. 5s, 1933 & 1940 
Salmon River Power 5s, 1952 
Southern California Edison 6s, 1944 
Southern Bell Tel 5s, 1941 
Syracuse Gas Co. Ist 5s, 1946 


ILLER & CO 


PECIALISTS IN PUBLIC UTILITY SECURITIES 
DIRECT PRIVATE WIRE CONNECTION WITH CHICAGO 


TELEPHONE RECTOR!8060-1-2-3 


111 BROADWAY NEW YORK 


Private wire connections 





Ala. Trac., Lt. & Pr. 5s, 1962 
Cuban Telephone Ist 5s, 1951 
Canadian Pacific 6s, 1924 

Det. Gd. H. & Mil Con. & Eq 6s ’20 
Gr. Trunk Western 4s, 1950 

Nat’l Ry. & RR. of Mex. Bonds 
New York Telephone 4s, 1934 
Philadelphia Co. Conv. 5s, 1922 
Philippine Ry. 4s, 1937. 

Puget Sound Elec. 5s, 1932 

St. Paul Kan. City Sh. L. 4%s, ’41 
Under. El. Sys. of London 4%s&6s 
United Rys. Invest. (Pitts.) 5s, ’26 


ABRAHAM & CO. 


37 William St. N.Y. Tel. Rector 1 & 3 

















B erdelt Brothers 


ll @roadway NW! 





WE WISH TO BUY 


So. Cal. Edison Co. 6s, 1944 
Clev. Elec. Illuminat. Co. 7s, 1935 
Nev. Cal. Power Co. 6s, 1927 
Shawinigan W. P. Co. 7s, 1926 
Elec. Devel. of Ont. Co. 1st 5s, 1933 











Private Phones to Philadelphia & Boston 
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Current Bond Inquiries 





WANTED 


Atares Wharf & Warehouse 
Walter Baker & Co., Ltd. 
Can’n Conn. Cotton Mills Com. 
Georgia Lt., Pow. & Rys. Pfd. 
Library Bureau Pfd. 
Michoacan Power 6s 
Northwestern Power Com. 
Pneumatic Scale Com. 


Savannah River Lumber Pfd. 





HOTCHKIN & CO. 


Telephone 53 State St., 
Main 460 Boston 9, Mass. 


Amer. Lt. & Trac. 
Central Petroleum 
Pacific Gas & Electric 
Western Power 


MacQuoid & Coady 


Members New York Steck Bachanges 
M4 Wall &., N.Y. Tel. Reetor 9970. 








Ill. Cen. Chic. St. L. & N. O. Ist 5 1951 
Illinois Cent. 15 yr. 5s, 1934 
Bush Terminal Co. ist 4, 1952 
Wickwire Spencer Steel 7s, 1935 
Mason City & Fort Dodge 4s, 1955 
Nassau Elect. Ry. Cons. 4s, 1951 
N. Y. & West. Ltg. Deb. 5s, 1954 
Brooklyn Edison Co. 5s and 6s 


Finlay & Davenport 


Specialists in Railroad Terminal Bonds 
72 Trinity PI. Tel. Rector 6881 


El Paso & Rock Island Ry. Ist 5s, 1951 
Grays’ Point Term’! Ry. Ist 5s, 1947 
Harlem River & Portch. RR. 4s, 1954 
Housatonic RR. Co. Con. 5s, 1937 

Indiana Bloom. & West. Ist 4s, 1940 
Kan. City Memphis & Birm. 4s, 1934 
L. I. City & Flushing RR. 5s, 1937 

New England RR. Co. Con. 4s-5s, ’45 
N. Y. & Rockaway Bch. Ry. Ist 5s, 27 
N. Y. Bklyn. & Man. Bch. Ry. 5s, 1935 


Bklyn. Bath & West End RR. 5s, 1933 
Bklyn. Union Elev. RR. 5s, 1950 
Edison El. Ill. Co. of Bklyn. 4s, 1939 
Edison El. Ill. Co. of N. Y. 5s, 1995 
Kings County El. Lt. & Pr. 5s, 1937 
Lexington Ave. & Pav. Fy. 5s, 1995 
Nassau Elec. RR. Co. Con. 4s, 1951 
New Amsterdam Gas Co. Con. 5s, ’48 
N.Y. & Queens El. Lt. & Pr. Co. 5s, 1930 
Western Power Co. Common Stock 


Wm. Carnegie Ewen 


Tel. Rector 3273-4 and 3294 








2 Wall Street, New York 


—— 








Ohio State Tel. Co. 
5s, 1944 


So. Bend Home Tel. Co. 
Ist 6s, 1932 


JOSEPH GILMAN 


INVESTMENT SECURITIES 
84 PINE STREET N. Y. CITY 
5691-6 John 


Liberty Registered Bonds 


NEWBORG & CO. 


Members New York Steck Exchange 
60 BROADWAY, N. Y. 
4390 Bowling Green 

PRIVATE WIRE TO ST. LOUIS 








New York State 4s & 414s 
New York City 4s, 4148 & 414s 
Federal Farm Loan 414s & 5s 


BULL & ELDREDGE 


Members of the New York Stock Exchange 
20 BROAD ST., N. Y. Tel. Rector 8460 
Federal Farm Loan Bonds 
Specialists in Short Term Securities 





BONDS 
FOR INVESTMENT 





Rollins, Kalbfleisch & Co. 


Members N. Y. Stock Exchange 
Telephone Rector 2687-8-9 


CONSTABLE & 


.#W/M. CONSTABLE - K. L. FLEMING JR, 
71 Broadway NY Bowling Green 6460 


N. Y., Chic. & St. Louis Deb. 4s, 1931 
New Haven Deb. 4s, 1922 

Cuba RR. Equip. Tr. 7s of 1920 
National Tube Ist 5s, 1952 


66 BROADWAY 











INDIAN REFINING 
Com. & Pfd. 


PROCTER & GAMBLE 
Stock & Scrip 


J.S. Bache & Co. 


Members New York Stock Exchange 


New York ~* Tel., 6400 Broad 
BRANCHES and CORRESPONDENTS 
Albany Cincinnati Pittsburgh 
Baltimore Cleveland Rochester 
Boston KansasCity St. Louis 
Buffalo NewOrleans Syracuse 








Chicago Philadelphia Troy 








Chateaugay Ore & Iron 4s, 1942 
(Guaranteed Del. & Hudson) 
Steph. No. & So. Texas 5s, 1940 
Consol. Elec. Co. of Cal. 5s, 1955 

United Light & Rys. 5s, 1932 
Chic. T.H.&S’east ist&Ref.5s, 1960 
Norfolk Southern 5s, 1961 

Evans & Ohio Val. Ref. 5s 1949 
Evans & Ohio Val. Inc. 6s, 1949 
Int. Gt. North 5s, 1914 

City of Sao Paulo 6s, 1943 
Texas Central Ist 5s, 1923 


WOLFF & STANLEY 


Tele pone 
72 Trinity Place, N. Y. 














Sav. Fla. & Western 6s 

Central Pac. Thru Short Line 4s 
N. Y. Sus. & West. Term. 5s 
Current River 5s 

Denver & Rio Grande Impt. 5s 

M. & O., Montgomery 5s, St. Louis 5s 
Evansville & Terre Haute Gen’! 5s 
Philippine Ry. 4s 

Seaboard Air Line 6s 

New Haven 4s, 1922 

Int. & Gt. Northern 6s & 7s 
Atchison Cal. & Ariz. 44s 

Nickel Plate 2d 6s 

Central Argentina 6s 


FOREIGN EXCHANGE 


Rough and Sold on Order 


Checks Bond 


Currency 


Shuman & Seligmann 


Members New York Stock Ezchange 
80 Broad Se. N., ¥. Tel. Broad T8768 





Consolidation Coal Ce. Securities 
Consolidated Gas, Electric Light & 
Power of Baltimore Securities 
Elk Horn Coal Corp. Securities 
Wash. Balt. & Annapolis Securities 


J, HARMANUS FISHER & SONS 


(Hetablished 1874. 
sourn ST. BALI MORE, MD. 





MEXICAN SECURITIES 


We buy and sell for our own account 


HENRY NIGHTINGALE 


Canadian, Mexican and Foreign Government 
Securities. 


Railroad and Public Utility Bonds. 
Phone Broad 7118 42 BROADWAY 








Brokers and Sales Representatives Wanted 


to distribute locally high grade, long 
established, dividend paying industrial 
securities. Address 


L. N. Rosenbaum & Co., Inc. 


135 Broadway, New York. 


MOORE, 
LEONARD & LYNCH 


Members New York & Pitisburgh 
Stock Exchanges 


111 B’way 
New York 


STANDARD 


‘Weekly Summary O Will be matied 
on | te 
Standard Oj investors on 
L. 














Frick Bldg. 
Pittsburgh 


Ritz Carlton 
Philadelphia 





CARL H. PFORZHEIMER 4 CO. 
Dealers in Standard Olli Securities 
eemes 4860-1-2-3-4 Bread. 26 Bread &., N.Y. 








Niagara Falls Power 5s 
Dominion Coal 5s 
Consolidation Coal 4%s, 5s, 6s 
West Kentucky Coal 5s 
Int. Traction (Buffalo) 4s 
Bush Terminal Consol. 5s 
United Ry. Investment 5s 
Granby Mining 6s & 8s 
N. Y. & West. Ltg. 4s 
Valvoline Oil Pfd. 
Packard Motor Pfd. 
Pyrene Mfg. Common 
National Bank of Cuba 
Dominican Republic 5s 


SAM’L GOLDSGHMIDT 


Phone 5380-1-2-3 Broad 


25 Broad Street 
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Amer. Thermos Bottle 
Class B 


Atlas Portland Cement 
Com. & Pfd. 


Borden Company 
Com. & Pfd. 


H. W. Johns-Manville 


Common 


Locomobile Corp. 


Preferred 


Ward Baking 
Com. & Pfd. 





UNLISTED | 
SECURITIES 


1873 


& 


1920 


TOBEY & KIRK 


Members New York Stock Exchange 


25 Broad Street 
New York 








Amer. Typefounders 
Deb. 6s, 1937 


Havana Tobacco 
Coll. Tr. 5s, 1922 


Hecker-Jones-Jewell 
6s, 1922 


Republic of Panama 
5s, 1944 


Securities Co. of New York 
Cons. 4s 


Ward Baking 
Ist 6s, 1937 














Chicago & Eastern 
Illinois R. R. 


6% Receivers Certificates 
lst Cons. 6s, 1934 

Gen. Cons. & Ist 5s, 1937 
Rfdg. & Imp. 4s, 1955. 

Ist Lien Coal 5s, 1942 


Evansville, Terre 


Haute R. R. 


lst Cons. 6s, 1921 

SULLI. CO. COAL BR. Ist 5s ’30 
Rfdg. 5s, 1941 
Gen. 5s, 1942 


Evansville, Terre 


Haute & Chicago Ry. 


Inc. 6s, 1920 


Wm. C. ORTON & CO 


Specialists Reorganization Securities 
86 Broad St., New York Tel. 7160-1-2 Broad 


BOUGHT AND SOLD 
Bay State Film 
El Favor Mines 
Unlisted Oil, Mining, & 
Industrial Securities 


G.F. Redmond & Co., Inc. 


i8 STATE ST., BOSTON, MASS. 
Direct Prieate Wire to New, York. 
Te. Main 3138——Fort H 


BERTRON, GRISCOM & CO., INC. 


INVESTMENT SECURITIES 


4 Wall Street 
NEW YORK 








Land Title Building 
PHILADELPHIA 


Kansas City Bank Stocks 


Many Eastern financiers are buying stocks of 
banks in this, the fourth largest banking center. 
Your orders for local bank stocks will be executed 
with quickness and satisfaction. 


BRITTAIN BOND & INVESTMENT CO. 


1509 Waldheim Bidg., Kansas City, Mo. 


St. Louis Peoria & N. W. 5s, 1948 
Chi. & North West. Gen. 5s, 1987 
Chi. Un. Station 4%s, 1963 


Montgomery Bros. 


Telephone 15 William St. 
Broad 3063 New York 











Pan-American Pet. 7s, 1930 
Interborough R. T. 7s, 1921. 
U. S. Rubber 7%s, 1930 

Big Four 6s, 1929 


CONNELL & NICHOLS' 


111 Bgoadway New York 
elephone: Rector 6467 and 622 














GEO. H. TILDEN 
& CO. 


WE DEAL IN SECURITIES 

OF PACIFIC NORTHWEST 
MUNICIPALITIES 
PUBLIC UTILITIES 
INDUSTRIALS 


SEATTLE 











“AMERICAN 


FOREIGN BANKING 
CORPORATION 


53 Broadway, New York 
Capital, Surplus and Undivided 
Profits over $5 ,000 ,000 

Principal ranches 
Brussels , um 


Buenos Aires, tina 
Harbin, Manne 


zil 
Dominican Republic 
Correspondents throughout the world. 





“Opportunities in 
Liberty Bonds” 
Circular on request. 


SUTRO BROS. & CO. 


120 BROADWAY. NEW YORK 
Tel e: Rector 
Members New York Stock Exchange 














L. Kaufmann ¥ Co. 


114 N LaSalle Se Chicago, Jl 


Foreign Exchange, ee Sccuarities. 
European Currency, German Bonds, 


European Bonds. 








Six Per Cent 
Southern Municipals 


Short Time Notes 
Commercial Paper 
Preferred Stocks 
Acceptances 


Hibernia 
Securities Company 


(Incorporated) 
Hibernia Bank Building 
New Orleans 


New York Office - 44 Pine St. 























“The Oil Industry” 


for August 


will contain an interesting article on 


“How to analyze an 
Oil Investment” 


Upon request we will mail this pub- 
lication without charge each month. 


R.C.MEGARGEL & Co: 
27 Pine Street, New York 
































SALE OF THE CONTROL 


in Banks and Corporations negotiated 
confidentially. 


JACOB BACKER, FINANCIAL BROKER 


Exchange Bank Bidg. ST. PAUL, MINN. 
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Me wa Bg vy Bc Foreign Deposits of Securities 
—CHESTERFIELD to Protect Overdrafts 
Many American institutions have s iti d it 
CH AR ACTER with foreign banking houses to weetseh: deals drafts "al 
cheques. In certain cases these securities are American 


RRL oa dollar bonds. 
A banking institution, 


i a i ie We should be glad to submit plans for changing these 

as well as an individu- securities into non-taxable foreign governmental securities 

al, has character, built enabling the owners to take advantage of the present rate 

through its years of of foreign = as a means to the possible recovery of 
e 


eae. tin ai the loss sustained through the depreciation of the dollar 
existence y tne dit securities at home. We are prepared to assume entire 
ficuities it overcomes charge of such transactions, purchasing the foreign bonds, 


and its struggle toward depositing them abroad and taking custody of the dollar 


' securities, selling them at most favorable prices, and settling 
the attainment of its the proceeds to the owner. 
ideals. Here you will 


Correspondence on this subject is invited. 
findstrength, seasoned 


judgment, depend- 
ability, accuracy in 


handling details, and AMERICAN EXPRESS COMPANY 


breadth of vision—all | SECURITIES a4 2 TELEPHONE- 
to be applied to the || DEPARTMENT A fe K 
handling of any matter | . E33 


you place in our care. 


























METROPOLITAN 
TRUST COMPAN Y Specialists in Securities having a market in 


OF THE CITY OF NEW YORK 


= STREET 71S FIFTH AVENUE SCRANTON, PENNA. 
“ WILKES BARRE, PENNA. 
HAZLETON, PENNA. 
30 Year Ss The Oldest and Largest Investment House in 

















Northeastern Pennsylvania 


inExport Banking | =, H, BROOKS & COMPANY 


Members New York Stock Exchange 
Brooks Bldg. Scranton, Pa. 





-{ ~ 


PS Bien 
MMe Sr Ts 


. saw Be 


INTIMATE KNOWLEDGE of CINCINNATI GAS | Foreign Exchange Department | 
the needs and habits of the people, & ELECTRIC CO. Letters of Credits Negotiated 


acquired by years of experience 6% Arrangements can be made for the 


and actual residence in the coun- 
tries themselves, is essential when acs Mad importation of merchandise through 


transacting business abroad. Due Dec. 1, 1922 the use of dollar acceptances. 


23 Branches in South America Pg awe ennanent Capital $9,000,000 Surplus $9,000,000 


1 Branch in Mexico OFFICES 
Complete description equest. 

8 Offices in Europe ns sees a . al , Market & Fulton 

Direct Connections with India ee 81-83 Fulton 8t. 


New York 
BOND DEPARTMENT Eighth Street 


























ANGLO-SOUTH AMERICAN r ‘ B'way & 8th Bt. 92 a ‘row 
“BANK, LIMITED” Fifth- Third Now York New York 


Sherman 
New York Agency, 49 Broadway Fifth Ave. and 32nd 8t 


National Bank ig: Oe 


839 Flatbush Ave 350 Fulton 8 


ALL. . = GN CINCINNATI, O. Brooklyn Brooklyn 
v , 














Brooklyn 








New Utrecht Long Island City 
New Utrecht Ave. & Bridge Plaza 


Cc FF ECKS 64th 8t., Brooklyn Long Island City 


BONDS Irving National Bank 
™ New Jersey LEWIS E. PIERSON, Chairman 
CURRENCIES 








Pa Woolworth Building 
Municipals NEW YORK 


| 
v ——e 
R.A.SOICH&CO.||| B.J.Vaningen & Co. W. H. Goadby & Co. 


10 Wall St, N.Y. Tel, Rector 5289-92-4038-4730 New York Members New York Stock Exchange 
~ i cr = JOHN NO.74 BROADWAY NEW YORK 
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WINSLOW, LANIER &CO 
Canada Develops 59 CEDAR STREET 


° ° NEW YORK 
Big Chemical Industry THE FOLLOWING COUPONS AND DIVI- 


DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF AUGUST, 
A world shortage, an established demand for its 1920. 

high grade products, and the benefit of Imperial AUGUST 2, 1920. 


‘ : , Cleveland Akron & Columbus Ry. Co., Cons. 
preferential tariffs ensure continued success for Mtge. 4s. 


Chemical Products, Limited. Cleveland & Pittsburgh RR. Co., Gen. Mtge., 
Series “D.”’ 
Besides leading Canadian business men and chemists, Indianapolis, Ind., School 4%s. 


its directorate includes W. H. Van Winckel, former er gee neat Se od 1g 
‘ ° ° assili0n eveian ailroa Oo. uarter 
Sales Manager Dow Chemical Co., Midland, Mich., . 4 


sont dividend, 2%. 
and late Vice-President Aniline Dyes & Chemicals, Wheeling Terminal Ry. Co. 1st Mtge. 4s. 


Ltd., New York City, and J. C. Graves, Vice- libttaoamalti. AUGUST 30, Jone. 
President and General Manager Saginaw Chemical 


' ; THE CRIPPLE CREEK CENTRAL RY. co. 
Co., and formerly Superintendent Dow Chemical Co. CAPIPAL ANSEE DISTRIBUTION WO 

ee E By order of the Board of Directors a dicteitction 
The 8% Cumulative Participating Preference Shares, of one per cent on the preferred capital stock of 


, this Company has been ordered to be paid out of 
price 100, with bonus of One Share Common Stock funds heretofore realized from the sale of capital 


: assets, payable to all stockholders of record as of 
(no par value) with each Share Preferred, afford a August 14th, 1920. Checks will be mailed Sep- 


ae , tember Ist, 1920. Stock books do not close. 
splendid investment opportunity. E. 8. HARTWELL, Secretary. 


‘ ° : Dated Colordao 8 + lat Colo., 
Dividends payable in New York funds, increasing July 29th, 19 


yield to about 834 at present exchange rates, and THE PITTSBURGH & WEST VIRGINIA 


WAY COMPANY. 
reducing net price to about 87. PREFERRED DIVIDEND NUMBER 13. 


e Board of Directors has declared a dividend 


i P of One and One-Half (14) Per Cent on the Pre- 
Write us f or f urt her par t iculars ferred Stock of the Genaane for the quarter ended 


June 30, cord “at. August 31, 1920, to stock- 
holders of at the close of business on 


B.- . MOORE, Secretary. 
GRAHAM, SANSON & CO ae ETE 
; ® BUFFALO ROCHESTER & & any -ppURGH 


AILWAY_COM 
INVESTMENT BANKERS Dividends of Three Dollars per share on the 


preferred stock and Two Dollars per share on the 
Members Toronto Stock Exchange common stock of this Company have been de- 


lared able August 16, 1920, to stockhold 
TORONTO, CANADA a record August 6 pure s olders 
YOUNGS, Assistant Secretary. 


$16,500,000 
REPUBLIC OF CUBA 


Four and One-Half Per Cent 
Gold Bonds Due 1949 
(External Loan.) 


Co oupons due pmapant 1, 1920, of the above 
bonds will be d on presentation at our office 
on and after that date 


SPEYER & CO. 


24 PINE STREET. 
New York, July 30, 1920. 


American Telephone & Telegraph Co. 
Five-Year Six Per Cent Gold Notes 


MIDDLE W EST : 3 Bg ato 1, 1924 ee a 
oupons from these Notes, payable t 
MUN ICIP AL AN D CORPORATION BONDS 4| | terms on August 1, 1920, at the office or agency 
: : 3} |} of the Company in New York or in Boston, will 
Write for Our Latest List be paid in New York at the Bankers Trust Com- 


ent | | pany, 16 Wall Street. 
_— ria: a . G. D. MILNE, Treasurer. 


American Telephone & Telegraph Co. 
ees Sos eu Ss = Sipervisioo Seven-Year Six Per Cent Convertible Gold 


? Bonds Due August 1, 1925 
ST LOUIS Migs OURI “ Coupons from these Bonds, payable by their 


Capital and Surplus $10,000,000 =| | terms of August 1, 1920, at the office or agency 

5} | of the Company in New York or in Boston, will 
be paid in New York at the Bankers Trust 
Company, 16 Wall Street. 


NATIONAL LEAD COMPANY, GREENS GANA CANANEA cop co. v. G. D. MILNE, Treasurer. 


, New N. 
ho, Bots ronaway, New York 4g quar-| ¢,The Board of Directors of the ae Groens Canates INVADER OIL & REFINING CO. 


popper Company has declared d end of 
terly dividend of one and a half per cent on the ; : 
Common Stock of this Company, payable Sep- | 50 cents per share a ad its Capital Stock of “ Dividends Nos. 54, 55 and 56 


to stockholders of record 7920 3, to the hob > air ened sare. peunees ye ee 23 Muskogee, Oklahoma. 

Se ened ‘ee. sore have declared the resu- the close of busunese at 3 o’clock P. M., Frid ay, The regular monthly dividend of 1% and an 
e Board of Directors have dec 

lar quarterly dividend of one and three-quarters AusesS A RS MK. dividend is payable o omy extra dividend of 1% and a special dividend of 1% 


upon t to which the Capital 8 has been declared to stockhold f record 
per cent on the Preferred Stock of this Company, All stockno have not con n ar o 8s olders o 
payable September 15, 1920, to stockholders of ay) thsir bhobdings into cares ut $100 per value | July 15, 1920, payable Aug. 2, 1920. Checks 


re A ma 
FRED K. FORTMEYER, Treasurer. | S20uld do so without delay in order that ¥ | will be mailed. 


SON CO ee eae not De ct Treasurer A a SM or ai 
Edison  Bullding, Los Angeles, California. | New York, June 24, 1930. "| OFFICE OF THE CONSOLIDATION COAL 
regular quarter end o ) 
Bate ee Ecce ont ates | MEERUT ONAL LAR VEST GE COMP ANY: mena Tr 
Bile ara oh eagle arti a re ek |g ae sea a ae 
n 5 
- " lose L. PERCEY Pe “@ - t e ee oe of record at the close of business Geese on ee Oe Soak Sock. won ¢ uly 31 1920, 
August 10, 1920. 
G. A. RANNEY, Secretary. ness July 23 1920. The transfer books will re- 
Office of ee main open. Dividend checks will be mailed. 
LOCKWOOD, GREENE & CO., MANAGERS DETROIT UNITED RAILWAY. T. K. STUART, Assistant Treasurer. 


Mass . 
The quarteriy dividend of 1 upon the Dividend No. 65. Saf 
pen Ge | cer por se Ne bes & pecee om corti 
e a e office o at the rate o cent p 

the Tranter Ago the New England Trust| the Capital OO Sen ‘of thls Cor ® regular ey dividend of $2.50, share, 
Com Bosto all stockholders | d payable e Sep Payable Some Roe D olders 
of ee OR the - We of KE July 23, 1920. | holders Reuse 16% Fecord July 3lst 

LANCASTER MILLS, | A. E. PET past anstass. FRANK J. FAHEY, Treasurer. 
J. DEVEREUX WINSLOW, Treasurer. Detroit; Mich., July 29, 1 ‘ Boston, July 13th, 1920. 
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NEW ISSUE 





6.375% TO 6% YIELD 
EXEMPT FROM ALL FEDERAL INCOME TAXES 


$265,000 


CITY OF SALISBURY, N. C. 


6% Improvement Bonds 


Dated July 1, 1920 Due as shown below 
Principal and semi-annual interest payable at the National Park Bank, New York, N. Y. 
Ooupon Bonds of $1,000 denomination. 


FINANCIAL STATEMENT 


Assessed Valuation (officially estimated 1920) $18,000,000 
Net Debt 794,643 


Population (1920 U. S. Census) 13,884 


SALISBURY is located in the most fertile agricultural part of North Carolina, known 
as the Piedmont Section. This City’s population has increased more than 94% in ten years. 


These bonds are a direct general obligation of the entire City of Salisbury payable 
from an unlimited tax on all the taxable property therein. 


Having sold a large part of this issue, we own and offer the unsold balance, subject to sale 
and approval by our attorneys. 
MATURITIES 


$12,000 annually July 1, 1923-1927 $23,000 annually July 1, 1930-1932 
23,000 7 July 1, 1928-1929 30,000 i July 1, 1933-1935 


99 and Interest 100 and Interest 
Yielding 6.375% to 6.15% Yielding 6% 


Descriptive circular C-101 sent upon request. 


R. M. GRANT & CO. 


31 Nassau Street New York 
Boston St. Louls Chicago 


The data and statements in this advertisement were obtained from official reports or are our opinion based upon 
information which we regard as reliable, and, while they are not guaranteed, we believe them to be correct. 


a 
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Thomas C. Perkins James Talcott, Inc. 


Constructive Banking General Officus 


225 FOURTH AVENUE 
te teen imate Chan. NEW YORK CITY 


FOUNDED 1864 


Agents, Factors and Correspondents for 
Manufacturers and Merchants in 


Retin eh on the United States and Abroad. 
underwritten and distributed 











Entire Production of Textile Mills Sold and Financed 
Accounts Guaranteed and Discounted 
CABLE ADDRESS QUOMAKEL 




















UNION EXCHANGE 
NATIONAL BANK OF NEW YORK 


Fifth Avenue and 21st Street 


Condensed Statement, June 30, 1920. . 2. WE FINANCE ; 

RESOURCES established meritorious industrial enterprises under longtime contracte 
as sole fiscal agents with permanent financial interest, representation 
on board of directors and executive committe, control of finances, and 
1,139,296.42 right of audit and inspection without notice. 
4,912,432.28 WE OFFER 


LIABILITIES sreaeranee pankers’and investment dealers a constant supply of proven industrial 


securities and profitable underwriting opportunities, together with 
financial assistance on their own local underwritings and the 
assistance of all our affiliated sales organizations in distribution of 
security issues too large to handle locally. 

Correspondence Solicited 

Central National Industrial ‘Finance |Corporation 
Capital $1,000,000 
National Association Building 
28 WEST 44TH STREET, NEW YORK 
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Established in 1864 


Skandinaviska 
Kreditaktiebolaget 


MALMO 








GOTHENBURG STOCKHOLM 








Telegraphic Address—“Kreditbolaget.”’ 


Branches 


In All Parts of Sweden 














Paid-Up Capital @ Reserves Kr. 182,000,000 











Balance Sheet 31st December, 1919 




















Kronor 
19,191,592 65 
Sight bills and foreign money 40,703,186 03 
Bills on Sweden 260 ,428 ,088 85 

” 2,366,479 91 
Advances (secured) 441 804,979 24 
Current accounts 341,838,360 95 
9 226,513 23 


Assets— 


Foreign banks: 
for own account____Kr.82,431,813 26 
for customers’ account ‘‘ 94,040,126 84 





176,471,940 10 
85,156,936 87 
35,260,597 83 

4,511,430 63 
12,720,014 73 
ERE Re oe ere ee 134 00 


Kr.38 562,344 53 





Kr.1,429,680,255 02 











Liabilities— 

Post bills in eircula- 

Kr. 43,072,741 90 
Current accounts___. ‘* 405,353,053 86 
Deposits and savings 
** 569,713,274 27 
** 76,121,305 54 
** 39,605,582 89 
* 77,775,012 61 


Foreign banks 
Sundry accounts 





1,211,640,971{07 
. 87,188,000 00 
94,812,000 00 | 
182,000,000 00 
3,275,000 00 





Staff Pension and Relief Fund 
Profit and Loss Account: 
Balance brought for- 
RR Se Kr. 
Profits of the year 


2,612,468 61 


** 30,151,815 34 





32,764,283 95 
Guarantees as per 


contra Kr. 38,562,344 53 





} 
Kr.1,429,680,255 02 | 








Banking Business of every description transacted 
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- $7,500,000 


Columbia Graphophone Manufacturing Co. 
Five Year 8% Gold Notes 


To be dated August 1, 1920 


To mature August 1, 1925 


Interest payable February 1 and August 1 without deduction for normal Federal Income Tax not in excess of 2%. 
Principal and Interest payable at Guaranty Trust Company of New York. Coupon Notes in denomination of $1,000, 
registerable as to principal only. 


Redeemable as a whole or in part on any interest date, upon 30 days’ notice, at par and interest plus a premium 
of 4 % for each six months’ period by which the maturity of the Notes is anticipated. 


The Company covenants to refund the Pennsylvania four-mill tax. 


Each $1,000 Note will carry with it the privilege, at any time after February 1, 1921, and on or before the maturity 

or redemption date of such Note, to purchase 3 shares of common stock of the Company at $35 per share, which price 

shall be reduced if the Company issues additional common stock for less than $35 per share after February 1, 1921. 

Semi-Annual Sinking Fund of $625,000 payable June 1, 1922, and on each December 1 and 

June 1 thereafter up to December 1, 1924, inclusive, is to be used for the purchase or redemp- 

tion of Notes of this issue; if Notes are purchased and cancelled other than by Sinking Fund, 
the semi-annual payment will be proportionately reduced. 





Guaranty Trust Company of New York, Trustee 





For information regarding these Notes, we call your attention to a letter (copies of which will be furnished on request) from Mr. 
Francis 8. Whitten, President of the Columbia Graphophone Manufacturing Company, which is briefly summarized as follows: 


The business was established in 1887 and consists 
of the manufacture of Columbia Grafonolas, Colum- 
bia Records and Dictaphones. Columbia Grapho- 
phone Manufacturing Company is one of the two 
largest companies of its kind in the country. 


These Notes will be the direct obligations of the 
Company which (excluding $250,000 real estate 
mortgages) has no other funded debt outstanding. 


They will be issued under a Trust Indenture which 
will provide that the Company shall not make any 
mortgage or pledge (except purchase money mort- 
gages or to secure acceptances made in the ordinary 
course of business) of any of its present or future 
assets without securing equally these Notes, nor 
shall permit any domestic operating subsidiary (as 
defined in the Trust Indenture) to mortgage or 
pledge any of its assets. 


The Trust Indenture will also provide that the Com- 
pany and its domestic operating subsidiaries (as de- 
fined in the Trust Indenture) shall at all times main- 
tain current assets equal to at least 150% of their 


combined current liabilities, the present issue of 
Notes, any future issue of debentures and notes, 
and all guaranties (as defined in the Trust Indenture) 
of future issues of debentures, notes and other 
obligations. 


The operation of the Sinking Fund, which begins 
June 1, 1922, should retire approximately one-half 
the amount of this issue prior to maturity. 


Total Net Tangible Assets applicable to this issue of 
Notes upon completion of this financing will be over 
4 1-3 times the par value of these Notes, and Net 
Current Assets alone will aggregate more than 
3 1-3 times these Notes. 


The equity junior to these Notes is represented by 
$10,348,941 preferred stock and 1,209,762 shares 
no-par-value common stock, which, at present 
quoted prices, have a combined market value ap- 
proximating $40,000,000. 


Earnings, as certified b 
Co., Certified Public 
follows: 


Messrs. Arthur Young & 
eccountants, have been as 





3 Years ended December 31, 1919, average 
Year ended December 31, 1919 


Net Income (after Interest Charges 
allowancefordepre- including interest 
ciation and all taxes) on notes payable 


$2 ,087 ,493 $394,873 
3,887 ,162 262 ,960 


Balance 
$1,692,620 
3,624,202 











For the year ended December 31, 1919, the Net In- 
come after allowance for depreciation and all taxes 
(but without allowing for any benefit to be derived 
from the proceeds of this issue) was more than 44% 
times all interest charges including the maximum 
annual interest requirement on this issue of Notes. 


For the six months ended June 30, 1920, the Net 
Income of the Company, after allowance for depre- 
ciation and all taxes, approximated $2,900,000, or at 
the rate of over 6% times all interest including the 
interest charges on these Notes. 





Price 100 and interest, to yield 8% 


When, as and if issued and received by us and subject to approval of counsel. Announcement as to time and form of delivery will 
be made about August 4th. All legal details pertaining to this issue will be passed "upon by 
Messrs. Stetson, Jennings & Russell of New York. 





Guaranty Trust Company of New York 


Kissel, Kinnicutt & Co. 


New York Chicago 


Dominick & Dominick 
New York 


We do not guarantee the statements and figures presented herein but they are taken from sources which we believe to be accurate. 
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A Million New Investors 


in the Middle West 


In a recent address the Vice-President of one of the large Chicago 
banks said: 


“We are living in an age when wealth is increasing 
at a prodigious rate. There never has been a day 
since men began to own things that they have 
owned as many as they do to-day. 


“We have always been the greatest money makers in 
the world, but we have always been the champion 
spenders. There is no question in my mind, now 
that 20 millions of us are bondholders, that we shall 
as a nation be able to stand prosperity without 
losing our heads.”’ 


The returns from financial advertising in The Chicago Tribune 
would indicate that there are a million new investors in the Middle 
West. These returns have been so great during the last year 
that we have hesitated in giving publicity to them. One bond 
house reports an average of fifteen new customers brought in by 
every Tribune advertisement run over a period of several months. 


The policy of The Chicago Tribune with reference to the acceptance 
of financial advertising is well known and the stringency of its rules 
is both admired and criticized. That this policy has resulted in 
great good for the advertiser and the readers is evidenced by the 
fact that The Chicago Tribune is bringing most excellent results 
to its advertisers as well as a high class of investments to its readers. 


We will send to any interested inquirer our 1920 
BOOK OF FACTS, which contains an extensive 
review of The Tribune’s market, giving circulation 
data, analysis of purchasing power of the Middle 
West and helpful analyses of the “Great Central 
Market” and its leading newspapers. 








The Chicags Tribune 
{THE WORLD'S GREATEST NEWSPAPER//(// 


The Chicago Tribune has the largest morn- 
ing daily circulation in America—450,000. 


























The 


| fintattctal 
mmecial Ironic 


Railway & Industrial Section 
Railway Earnings Section Bankers’ Convention Section 
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STATE AND CITY SECTION. 


A new number of our “State and City Section,” 
revised to date, appears to-day, and all readers of the 
paper who are subscribers should receive a copy of 
it. As previously announced, this Supplement is 
now printed in two parts, Part One containing the 
New England, Central and Middle States, being 
issued to-day, while Part Two, embracing the rest 
of the country, will be published next December. 
The change is due to the fact that with the growth 
and multiplication of the municipalities of the 
United States the demand for additional space has 
become too heavy to satisfy within the limits of a 
single number. 








THE FINANCIAL SITUATION. 
The stock market steadied itself towards the close 
of the week after several sharp downward plunges 
and several severe sinking spells early in the week. 


Monetary conditions are still tense, and the call loan | 


rate on the Stock Exchange has again been up to 
10%. However, this cannot be said to have been 
much of a factor in this week’s collapse in prices. 
Stock speculation has for a long time been at low ebb 
and the demand for Stock Exchange credit accommo- 
dation is very light as a consequence. Though high 
rates are asked for call loans the supply is ample. 
Recent reports have had it that Stock Exchange bor- 
rowing now aggregates no more than $800,000,000 
as against $1,750,000,000 at one time last year when 
speculation was rampant and the prices of industrial 
shares were soaring in the skies. The reduction in 
borrowing in the interval is evidence at once of the 
drastic character of the liquidation that has since 
been effected and of the vigor with which the man- 
date of the Federal Reserve authorities that bank 
credit, in these times, must not be employed for spec- 
ulative uses, has been carried out. 

To be sure, last Saturday’s bank statement showed 
that the New York Clearing House institutions were 
below the legal requirements as to cash reserves. 
But that situation no longer disturbs or deceives 
anybody—least of all stock market habitues. Last 
week the Federal Reserve Bank gained at the expense 
of the Clearing House banks. This week the situation 
will no doubt be reversed and the Clearing House 
institutions gain at the expense of the Reserve 
Bank, for all that the banks need do to restore their 
reserves is to resort to additional borrowing at the 
central institution. This shuttle-cock performance 
has been going on for many months and a change 
for the better or the worse in the one case or the other 
no longer constitutes much of an element in any- 
body’s calculations. 

Primarily this week’s renewed weakness on the 
Stock Exchange has been due to anxiety with refer- 
ence to the developments growing out of the Russo- 
Polish situation. There has been a further great 
decline in foreign exchange rates on London and on 
the Continental centres as a result of the same cir- 
cumstance. There are fears of serious complica- 
tions that might lead to the breaking out of a new 
war—with Russia on one side and the Allies on the 
other. At one time this week the Russian Soviet 
Government seemed to be showing a conciliatory 
attitude andto be willing,and even anxious, to con- 
clude an armistice. Latterly, however, the Allies 
have again thought it best to step in and to take a 
stand in defense of Poland. Last night’s cable 





dispatches from Paris stated that the Governments 
at London and Paris had ‘“‘notified the Polish Govern- 
ment that they will not permit Poland to accept possi- 
ble Soviet armistice demands, involving: (1) Whole or 
partial disarmament of Poland; (2) A change in the 
Polish system of Government dictated or brought 
about by the Soviets; (3) Acceptance by Poland of a 
boundary line less favorable than that provisionally 
drawn by Premier Lloyd George. (4) The use of 
Poland as a bridgehead, in any sense, between Ger- 
many and Russia.” 

Why should the Allies object to disarmament of 
Poland, seeing it was Poland’s military aggressive- 
ness, which the Allies did nothing to check, that is 
responsible for the present trouble. It is plain 
enough that should Soviet Russia attempt to crush 
or exterminate the Poles, foolish Poland could not 
be left to its fate. But that is a different thing from 
compelling the Poles to lay down their arms so that 
they cannot commit any more damage. 

As we pointed out last week, General Smuts, 
Premier of the Union of South Africa, in an interview 
with a correspondent of the London ‘‘Daily Chroni- 
cle’ (which was reproduced in London advices of 
June 2 to the New York ‘‘Times’’) predicted precisely 
what has now happened. Here are his words: 


‘Russia is invaded by Poland, who has declared 
war upon her, for that is what it amounts to. Here 
is Poland, starving, kept going by foreign loans, 
making war on Soviet Russia. Formerly Poland 
was crushed between the upper and nether millstones 
of Germany and Russia. To-day her imperialistic 
action invites a repetition of the old process. At 
San Remo you have conferences going on to resume 
trade relations with Russia, which are declared to 
be necessary for the safety of Europe. In Poland 
you have Marshal Pilsudski making war on Russia, 
though large parts of Poland are starving, and typhus 
is raging. What, then, is the League of Nations 
doing that it cannot stop this? It ought to have 
said to Poland: ‘This cannot be’; it ought to have pre- 
vented these operations, and yet the official answer 
in the House of Commons is: ‘This is not a new war 
but the old one. Great Britain was not consulted, 
and it is not a case for the League of Nations to 
interfere.’ Who, then, is to interfere? Poland is an 
ally member of the League of Nations and yet cannot 
be checked in this enterprise.” 


As we see, the situation has now reached a stage 
where the Allies feel themselves obliged to interfere. 
But why should not Poland, having needlessly pro- 
voked war (as these small nationalities are always 
sure to do) be compelled to accept defeat and suffer 
the punishment which she has so justly merited—if 
for no other reason than that she may not in the 
future be tempted to repeat her act of folly. It must 
be admitted that a juncture has been reached where 
for a time the situation will require very careful 
handling and any untoward move on the part of 
either Russia or the Allies be attended with very 
grave consequences. The treatment of the whole 
matter has not been such as to inspire confidence in 
the League of Nations. At this distance it seems as if 
Lloyd George and Premier Millerand of France were 
the whole thing. ‘The former yields to the latter and 
the latter yields to the former. The one consolation 
is that neither the Allies nor Russia can afford to 
embark upon a new war. As we stated last week, if 
the United States were an active member of the 
League the situation would be different. With 
Europe exhausted we would then be urged to supply 
the army deemed to be needed for the occasion (half 
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a million men, a million or even more) and we would 
also be asked tothrow our resources into the balance, 
in a stand against Russia. With that out of 
the question there will be yielding and concessions 
by both sides, thereby affording a peaceful solution. 
And best of all the United States will not be involved 
—which is surely an advantage all around, since 
absolutely nothing could be gained by having us 
drawn into the affray. 





Having considered, Mr. Gompers issues a mani- 
festo against laying-off workers, which he arraigns 
as “a tremendous indictment of management and a 
heinous offense,” he would have us believe, “against 
a people in need of every possible ounce of produc- 
tion.” The great need he considers to be “continuous 
operation of industry, with a fairness and honesty 
and intelligence upon the part of employers that will 
make continuous operation possible.” Any laying- 
off of men by the railroads will not increase freight 
movement, he is certain; but he may be assured that 
the roads really intend such an increase and that any 
laying-off of men is, in the judgment of managers, in 
the direction of reducing burdens and also increasing 
efficiency by making men really work. He is equally 
disturbed over a possible wage-reduction in indus- 
tries which are not controlled by political boards. 
For such action, he declares, there is no possible ex- 
cuse, and he gives notice that “at all hazards we will 
resist wage reductions . . . we will tolerate no re- 
duction of wages, and even yet we have ground to 
cover before we restore to all the purchasing power 
of 1913.” 

The country certainly has much ground to cover 
before restoring to the dollar its lost size, but that 


will not be restored by continued sweating and clip- 
ping through increasing wage for decreasing service. 
Mr. Gompers is greatly exercised over the shut-down 
by the American Woolen company, and he cites fig- 
ures to show its great recent increase in earnings 


and the present excellent outlook for it. Without 
examining his figures, it suffices to say that the com- 
pany is looking for profit and the temporary closing 
is according to the business judgment of the mana- 
gers, who must still be allowed their own decision on 
such points. But it is interesting to get a frank 
avowal that there is one kind of closed shop to which 
organized labor is inflexibly opposed, the shop which 
is closed by its owners and not by its employees. In 
the decalogue of labor, the right to quit working and 
the right to quit hiring work are not equally God- 
given, which is as we have been led to suspect. To 
diminish production by stopping work and incident- 
ally destroying existing products agrees with the 
rights of man and promotes the welfare of society ; 
to lay off men or to shut down an industrial plant is 
‘a heinous offense against a people in need of every 
possible ounce of production.” It is well, of course, 
to have these distinctions in industrial morals 
clearly understood. 


The Russo-Poland situation has continued to at- 
tract the attention not merely of ordinarily careful, 
but even of superficial, students of European affairs. 
Those who have made a close study of recent hap- 
penings between those two countries, realize that 
those events are susceptible of far-reaching and 
serious devolopments. The hope has been, of course, 
that an armistice would be agreed upon soon and the 
way thus paved for reaching a definite settlement of 





differences without further recourse to arms. At 
the close of last week there were well defined rumors 
that negotiations between Poland and the Soviet 
Government would be taken up direct with each 
other without the active intervention of Great Brit- 
ain. In fact, the Soviet Government apparently 
spurned the offer of the latter’s assistance. 

Last Saturday morning it became known defin- 
itely here, through cablegrams from Zurich, Switzer- 
land and Warsaw that Poland had “asked the Soviet 
Government for an immediate cessation of hostili- 
ties and the dispatch of a Government military de- 
tachment to meet the Poles in order to arrange an 
armistice.” The official proposal from the Polish 
Government was signed by General Rozwadowski, 
Chief of the General Staff, and stated that it was “in 
conformity with a note sent by the Polish Govern- 
ment to the Soviet Government to-day” (Thursday, 
July 22). The proposal called also for “the imme- 
diate cessation of hostilities on the whole of the 
front,” and it was stipulated that the Polish authori- 
ties would wait until 3 P. M. the following day for a 
reply. In their judgment “the best spot for the 
meeting will be on the Warsaw-Moscow high road 
between Baranovitchi and Brest-Litovsk, where the 
frontiers cross.” In another dispa*ch it was stated 
that the battlefront in question is about 720 miles in 
length. 1 tee i pag 

A wireless message was reported to have been sent 
out from Moscow at that time, in which it was indi- 
cated that the League of Nations had decided to take 
up the situation between Soviet Russia and Poland. 
In a London cablegram the Secretary of that organi- 
ation was quoted as having declared that “the 
League of Nations Council never has answered the 
questions at issue between Russia and Poland, and 
has never offered mediation, since neither of those 
countries, nor any member of the League, has 
brought the questions before the Council.” Quite 
naturally and properly it might be asked, “What 
could be accomplished if the League Council were 
to take up these questions?” It is still a body with- 
out real power to do anything of importance. Seem- 
ingly the discussion could scarcely go beyond the 
academic stage. It is interesting, nevertheless, to 
note, the statements made by a special correspondent 
in Paris of the New York “Tribune” in a cablegram 
from that centre to his paper, under date of July 25. 
He declared that “with the meeting which takes 
place at San Sebastian, Spain, the 30th of this 
month, the League of Nations enters upon a militant 
phase.” He went on to say that “the League has 
now begun to realize that it lives in a world filled 
with wars and rumors of war in which lofty ideals 
carry little weight unless they are backed by force.” 
Continuing to express his opinions relative to the 
League the correspondent said that “after failing to 
show anything but the feeblest signs of life in consid- 
ering the German, Persian and Polish problems, and 
after having the financial conference at Brussels 
summarily postponed by the Supreme Council, it is 
believed that the League Council must now endeavor 
to take a more active stand in the world’s affairs.” 
After having further portrayed some of the funda- 
mental elements of weakness in the League, the cor- 
respondent was disposed to look on the brighter side. 
He said that “nevertheless, the League of Nations, 
despite much opposition, is likely to become stronger 
instead of weaker. The European Governments are 
becoming more and more convinced of the necessity 
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of a central body of representatives of all nations 
which can take immediate action in case of trouble 
and thus prevent all the onus and responsibility in 
such cases from falling on the heads of one or two 
Powers.” Lord Robert Cecil, the most ardent cham- 
pion in England of the League of Nations, ever since 
the idea of the organization was conceived at the 
Peace Conference, was quoted in an interview with 
the Paris “Journal” as expressing the belief that 
“America will join the League of Nations when it 
becomes a tangible and solid edifice.” There are not 
a few observers who are disposed to believe that if 
America waits until that time to ally itself actively 
and officially with the League, the patience of Lord 
Robert Cecil and every other enthusiastic supporter 
of the undertaking will have been exhausted long 
before. 

Washington advices stated that “Prince Lubomir- 
ski, the Polish Minister to the United States, has 
discussed with the State Department officials the 
situation resulting from the success of the Red drive 
against Poland, with a view to ascertaining what as- 
sistance, if any, could be obtained from the United 
States.” According to a dispatch to the New York 
“Times” the Polish authorities asked that “the State 
Department and President Wilson issue statements 
in support of the Polish cause, urging that the moral 
support thus given would be of considerable help to 
the Poles in their emergency.” The message added 
that “so far as can be learned, action in line with 
these requests is not contemplated.” Most of the 


advices from Washington in the intervening days 
have been to the same effect. 

The London cablegrams indicated that “the Brit- 
ish public is disturbed by the possibility confronting 


it that the Allies may be compelled to enter another 
European war to save Poland.” Apparently Premier 
Lloyd George’s speech in the House of Commons late 
last week on the Polish situation had a pronounced 
effect upon his own people. The London advices 
conveyed the impression clearly that there was even 
more apprehension in Government circles as to what 
might come out of it. A man declared to be “close to 
Downing Street” was quoted as follows by a corre- 
spondent of the “Sun and New York Herald.” He 
said: “I’m betting Russia is as tired of war as the 
rest of us are. But it would be folly to ignore the 
opposite possibility. That possibility would mean 
that Europe would become Red right up to the 
Rhine—red, not with Bolshevism, perhaps, but with 
the new powerful imperialism, which would wrest 
every vestige of victory from the hands of the Allies.” 
The Germans were represented in Berlin advices as 
being “stirred by the rapid Red sweep” in Poland. 
The Berlin correspondent of the “Sun and New York 
Herald” cabled that the Government would pursue a 
“hands off” policy regarding the Polish situation 
and also that it would not “permit the Allies to send 
troops through Germany to the aid of Poland.” That 
genuine apprehension actually existed in Govern- 
ment circles in the German capital seems to have 
been shown by the statement from that centre that 
“Berlin and its vicinity have been almost denuded 
recently of troops, which, with extreme secrecy, were 
dispatched to the eastern frontier to guard against 
Polish or Russian invasion.” 

In a Paris cablegram made public here Sunday 
morning a statement appeared that offered ground 
for the hope, and belief in some circles, that an 
armistice between Poland and Soviet Russia would 








be arranged soon. Word was said to have been re- 
ceived by a news agency in the French capital, 
through the medium. of a wireless message from 
Moscow, that “the Russian Soviet Army is falling 
back on the order of the Soviet commander.” Lon- 
don heard positively that such an order had been is- 
sued. A wireless message was received there con- 
taining a copy of the telegram sent by “George 
Tchitcherin, Russian Soviet Foreign Minister, to 
Prince Sapieha, the Polish Foreign Minister at War- 
saw.” It read as follows: “The Russian Soviet 
Government has given orders to the Supreme Com- 
mand of the Red Army to commence immediately 
with the Polish military command negotiations for 
the purpose of concluding an armistice and prepar- 
ing for future peace between the two countries. The 
Russian command will advise the Polish command 
as to the place and date for commencing negotia- 
tions between the military commands of the two 
sides.” The Vienna correspondent of the New York 
“Times” cabled that he had learned “from well in- 
formed sources that the Soviet peace conditions for 
Poland will be very severe, but that the Soviet Gov- 
ernment will not insist on Russia and Germany hav- 
ing a common frontier and will only demand free 
commercial intercourse with Germany and unhin- 
dered use of Danzig harbor.” An Associated Press 
dispatch from Warsaw stated that the understand- 
ing in Diet circles there was that “armistice negotia- 
tions between representatives of Poland and Soviet 
Russia probably will be held at Brest-Litovsk.” In 
another cablegram from the same centre it was re- 
ported that “M. Witos, the new Polish Premier, ad- 
dressing the Diet, said that the new Government was 
prepared to conclude peace with Soviet Russia, 
based upon the principles of justice and freedom, 
but that otherwise the entire nation would unite to 
fight for the Republic’s independence.” 

Dispatches from both Paris and Washington last 
evening contained what purported to be the essen- 
tial features of the stipulations said to have been dis- 
patched by the British and French governments to 
the Polish Government with respect to the terms of 
an armistice. In a Paris cablegram it was stated 
that those two governments “will not permit Poland 
to accept possible Soviet armistice demands involv- 
ing—whole or partial disarmament of Poland; a 
change in the Polish system of government dictated 
or brought about by the Soviets; acceptance by Po- 
land of a boundary line less favorable than that 
provisionally drawn by Premier Lloyd George, and 
the use of Poland as a bridgehead, in any sense, be- 
tween Germany and Russia.” 





That the Russian Soviet Government had changed 
its mind and decided after all to accept of Allied in- 
tervention, in negotiations with Poland for peace, 
was first announced in London by the “Daily Mail.” 
According to that paper “the Russian Soviet Gov- 
ernment has notified Great Britain that it is will- 
ing to meet the leading Allies for a peace conference 
in London, but as a preliminary to such a conference 
it demands the surrender of General Wrangel, the 
anti-Bolshevik commander in the south, under a 
guaranty of personal safety.” Later Premier Lloyd 
George, speaking in the House of Commons, con- 
firmed the announcement of the “Daily Mail.” He 
added that “the Soviet had also suggested that rep- 
resentatives of the leading Powers attend the con- 
ference.” The Premier likewise announced that 
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“Great Britain was conferring with the Allies on the 
subject,” and he was reported to have said in reply 
to questions concerning Russia, “I am very hopeful 
of peace, and that is what the world wants.” The 
Premier made known, furthermore, that “since the 
Russian Government had agreed to the Polish armis- 
tice, Great Britain had withdrawn her objections to 
the Soviet trade delegation proceeding to London.” 

It soon became known that the British Premier 
would leave London last Monday for a conference at 
Boulogne Tuesday with Premier Millerand, “on the 
Allied reply to Tchitcherin’s latest note.” It was 
said also that there will be “communications at the 
same time with the Italian Government to ascertain 
its views and to arrive at an agreed policy.” Atten- 
tion was called to the fact that “the Soviets’ reply 
is not an acceptance of the proposal made by Lloyd 
George, but a counter-proposal for a London confer- 
ence of a different pattern.” Dispatches from 
Boulogne Tuesday afternoon told of the arrival 
there, at 11 o’clock that morning, of Premier Mil- 
lerand, Marshal Foch, Finance Minister Francois- 
Marsal and Philippe Berthelot, Political Director of 
the Foreign Office.” The day before a news agency 
in Paris sent out a dispatch to the effect that “the 
health of Premier Lloyd George is causing serious 
uneasiness and the British Prime Minister’s physi- 
cians are said to have ordered an immediate absolnie 
rest for him.” Whatever the Premier’s health may 
have been, dispatches from Boulogne on Tuesday 
stated that “the steamer Riviera, carrying Premier 
Lloyd George, Earl Curzon, the British Foreign Min- 
ister, and Sir Laming Worthington, Minister With- 
out Portfolio, in the British Cabinet, arrived at 
noon.” That the meeting would not be prolonged 
was indicated by the statement that “Premier Mil- 
lerand expects to return to Paris to-morrow morn- 
ing.” At about the same time reports were in cir- 
culation in political circles in Paris that “France 
would agree to be represented at the proposed Lon- 
don peace conference only on condition that the 
Soviets recognize Russia’s debts to France.” The 
belief was said to have been entertained also that 
“the French would refuse the Moscow demand that 
General Wrangel be surrendered.” On the other 
hand a cablegram from London stated that “the 
Allies will agree to the surrender of General Wran- 
gel as a preliminary to a peace conference to be held 
in London.” 

The Boulogne conference was held in the Imperial 
Hotel instead of the District Government Building, 
as originally planned. It began at 2 o’clock in the 
afternoon and continued until 5:30. It seems that 
the gathering, lasting only three and a half hours, 
was considerably shorter than had been expected 
before the conferees arrived in Boulogne. The Brit- 
ish Premier before leaving was said to have told a 
news agency correspondent that “complete agree- 
ment had been reached on all points, and that it had 
decided, subject to Italy’s approval, to send a reply 
to Russia saying that certain things must be made 
clear before the Allies will attend the proposed con- 
ference.” He was reported to have added that “Po- 
land and other border States must participate in the 
conference.” It became known also that the same 
evening “the British Government sent a note to Mos- 
cow saying that Lloyd George had talked over with 
Premier Millerand the proposed conference and that 
the French Premier said that he could consider no 
such conference which did not take up the question 
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of Polish peace.” The note was reported to have 
added that “the British Government is of the opin- 
ion that peace between Russia and Poland should be 
the first subject of the conference at which other 
matters might subsequently be discussed.” It was 
regarded as significant that “the note was signed by 
the British Government alone.” 

According to a telegram from Washington to the 
“Sun and New York Herald” the belief was enter- 
tained in political circles there, that “the Moscow 
Government of Russia is manoeuvring to force po- 
litical recognition of the Soviet headed by Lenine 
and Trotsky, as a result of the Polish situation.” 
It was declared in the same dispatch that “the 
United States will not be represented in the pro- 
posed London conference, but the present situation 
is expected to change the policy of hands off which 
this Government has maintained relative to Eu- 
ropean affairs since the Versailles Treaty became a 
subject of protracted discussion in the Senate.” In 
another dispatch from our National Capital the as- 
sertion was made that “the United States is watch- 
ing closely the Russo-Polish developments and 
should Bolshevist Russia try to impose too harsh 
terms, or to take from Poland any of the territory 
alloted to the new nation by the Treaty cf Versailles, 
the United States would take such action on the part 
of Russia into consideration, but with no intention, 
it is understood, of intervening by force of arms on 
the side of the Poles.” This information was said to 
have come from “an authoritative source.” In still 
another dispatch from Washington made public 
here Thursday morning it was stated that the United 
States would be represented at the conference unoffi- 
cially by an “observer.” 

That the whole question of what may be accom- 
plished at this conference is still very much in the 
air was indicated in a cablegram from Lon¢on, also 
received here Thursday morning, in which it was 
stated that “the success or failure of the proposal to 
hold a conference in London between representatives 
of the Entente and those of Soviet Russia and the 
Russian border States, depends almost wholly on the 
armistice terms which Russia will lay down to the 
Poles, probably on Saturday [to-day], in the opinion 
of officials here.” The same morning a cablegram 
was received from Paris in which it was claimed that 
“the French Government has asked Comte de Galard 
de Bearn, French Charge d’ Affaires in Washington, 
to ascertain without delay the attitude of United 
States toward the proposed conference with the 
Soviet Government, as well as the attitude of 
America toward the Allies assisting Poland, should 
the armistice negotiations fail to bring peace. Inti- 
mations were said to have been received in London, 
that “the Russians themselves are not finding it 
easy to decide on peace terms.” The differences 
were said to exist principally between Lenine and 
Trotzky and their respective followers.” 

Whenever the Allied Premiers have returned from 
any one of the numerous conferences that they have 
attended since the signing of the Armistice with 
Germany they have been called upon by their respec- 
tive legislative bodies to make a report on what had 
been done. When Premier Lloyd George appeared 
in the British House of Commons on Thursday he de- 
clared in reply to questions that “France, Italy and 
Great Britain are in complete agreement regarding 
negotiations with the Russian Soviet Government, 
despite statements to the contrary, made by sensa- 





422 


THE CHRONICLE 


(Vou. 111. 








tional and inaccurate newspapers.” Answering a 
question as to whether the Soviet military activities 
in Poland were still in progress, he said that “he had 
just received a message from the British Military 
Mission saying that the Bolshevik advance in the 
north had slowed down, and it did not appear that it 
was being pushed with great vigor.” In a cable- 
gram from Warsaw Thursday afternoon announce- 
ment was made that “the Polish Committee of Na- 
tional Defense sent out a wireless message to the 
‘Soviet Supreme Command on July 27 stating that it 
would send delegates on July 30 with full power to 
negotiate an armistice.” The message added that 
“the delegates would appear at 8 P. M. on the road 
between Brest-Litovsk and Baranovitchi, the time 
and place requested, when they would meet an ad- 
vance post of the Soviet Army.” The dispatches 
from Warsaw yesterday morning indicated that the 
Soviet military forces in Poland were still active. 
They were said to have captured Bialystok, about 40 
miles southwest of Grodno, and were endeavoring to 
reach Lemberg. 





The Greeks have continued their military activities 
in Turkey. A week ago Adrianople was reported to 
have been burning. Subsequent advices from Lon- 
don stated that definite reports had reached there to 
the effect that “the Greeks had occupied Adrianpole.”’ 
Still a little later an Associated Press dispatch was 
received from Athens in which it was stated that an 
official announcement of the fall of the city had been 
made. It was claimed that ‘‘the Turks fled in a 
panic, throwing away their arms and abandoning 
supplies, guns and ammunition.”’ The Turkish 
commander was said to have “escaped from the city 
in an automobile, proceeding to Kirk-Kilisseh.”’ 
Just about the same time that this event occurred, 
announcement was made in a cablegram from Con- 
stantinople “that the Council had approved the 
signing of the Peace Treaty with the Allied Powers.”’ 
The Sultan was said to have presided at the meeting 
at which this decision was reached, and which was 
held in the Yildiz Palace. Opinion in favor of ac- 
cepting the terms of the treaty does not appear to 
have been unanimous. The assertion was made in 
one cablegram that ‘‘three Imperial princes have sent 
a letter to the Sultan urging him to abdicate.” In 
this letter the assertion was made that ‘‘the signing 
of the treaty makes Turkish conditions worse,’ and 
it was declared that “the Sultan should emphasize 
Turkey’s wrongs by leaving the Caliphate empty, 
thus arousing the Moslem world.” It was stated 
that “these princes are all young Nationalist sym- 
pathizers,’”’ and also that ‘‘the Sultan shows no dis- 
position to abdicate.” At that time it was expected 
that Turkey’s peace delegation would go to Con- 
stanza, Rumania, within a day or two on a French 
warship and proceed thence to Paris by rail. In a 
cablegram from the latter centre the information 
was conveyed that ‘‘Sevres, a town four miles north- 
east of Versailles, had been chosen for the signing of 
the Turkish Peace Treaty, after a long search for a 
place that would give the Treaty a sufficiently 
dignified and historical name.” It was understood 
that “the signing of the Treaty will take place in a 
magnificent building of a famous national porcelain 
manufactory.” Word.was received through a cable- 
gram from Constantinople Thursday morning that 
“because of a railway and shipping strike affecting the 
Rumanian line, the Turkish peace delegation would 





not be able to reach Paris in time for the signing of the 
Turkish Peace Treaty there on Thursday.”’ 

According to an Associated Press dispatch from 
Athens Thursday afternoon, “the Greek army in 
Asia Minor is waiting to see if the Turkish Nation- 
alists submit to the Peace Treaty before occupying 
more territory and pursuing Mustapha Kemal Pasha, 
the Nationalist leader,to Angora.” The cablegrams 
from Paris yesterday morning stated that the Turk- 
ish delegation did not arrive on Thursday. Doubt 
was expressed, moreover, as to whether the Treaty 
would have been signed on schedule time, even if the 
delegates had not been delayed en route as already 
indicated. The correspondent of the New York 
‘“Times’’ declared that “‘Italy and Greece have got 
into a row over the provisions of the Treaty, and the 
nature of their dispute is such as to hold up the sig- 
natures of Greece, France and England.”’ 





Conditions in Ireland have been somewhat quieter 
than they were last week. At the outset the dis- 
turbances in Belfast and other centres were still in 
progress, however. Rioting was reported at Bally- 
macarret, a suburb of Belfast, during which ‘‘a mob 
attacked the Catholic chapel of St. Matthew.” 
Things appear to have been pretty lively in Belfast 
last Sunday, in spite of a steady downpour of rain. 
Extra precautions were taken by the civil and military 
authorities, and, according to an Associated Press 
cablegram, they “were not ill-timed, for early in the 
afternoon another saloon in the Falls Road district 
was wrecked, and the premises of certain hardware 
merchants met with a similar fate.” It was esti- 
mated that “the death list as a result of the recent 
fighting between the Unionists and Sinn Fein fac- 
tions has reached 17.” It was added that ‘Police 
charges are ineffective and soldiers had been brought 
out to restore order.’”’ Sir Hamar Greenwood, Chief 
Secretary for Ireland, declared in the House of Com- 
mons Monday night that “‘the troops and police have 
shown the sternest impartiality in Ireland,” and 
added that the presence of the troops and warships 
has saved Belfast from a possible massacre of thou- 
sands and North Ireland from a devastating war.’’ 
The Secretary announced that 18 persons were killed 
and about 200 wounded during the disturbances in 
Belfast. Premier Lloyd George stated in the House 
oi Commons the same day that ‘‘the British Govern- 
ment has no intention of withdrawing the Govern- 
ment of Ireland Bill.’’ He added that the Govern- 
ment ‘‘will press the measure forward with all possible 
speed when the House reassembles after the holiday 
recess.’ The Prime Minister is said to have made 
an important speech ‘‘at a conference with about 
120 Unionists of both Houses of Parliament on the 
Irish question” on Thursday. According to a cable- 
gram to the New York “Times,” “the meeting was 
a sequel to one held by the Unionists on July 7.” 
Sir Edward Carson is reported to have said to Lloyd 
George that ‘‘all over the world there are enemies of 
this country [Great Britain], in India, Egypt and 
America,’ and to have added that ‘“‘they have an 
organization which pours out hostile manifestoes and 
literature on somewhat the same lines as the Sinn 
Fein.’”’ Regarding the latter he is said to have 
asserted that “their activities represent not really 
a Home Rule propaganda in any Irish sense, but have 
for their objects the detachment of Ireland from 
Great Britain.”” Andrew Bonar Law, the Govern- 
ment leader in the House of Commons, announced 
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to the members of that body on Thursday that ‘“‘a 
bill to deal with the disorders in Ireland will be intro- 
duced next week in the House of Commons and 
passed in all its stages.”’ It was declared that it will 
be a drastic measure. 

Announcement was made in a cablegram from 
Dublin last evening of the fatal shooting, at the 
Westlandrow Station in that city, earlier in the day 
of. Frank Brooke, Deputy Lieutenant for County 
Wicklow. The victim was also Chairman of the 
Dublin & Southeastern Railway, and was connected 
with other business and corporate interests in Ireland. 
It was stated that his assailants made their escape. 





Searcely a day passes without cable advices being 
received from London, Paris and other European 
capitals in which the opinion is expressed that the 
assistance of America is needed in straightening out 
affairs in Europe. In an address a few days ago in 
London, on the occasion of the acceptance ‘‘on behalf 
of the British Nation, of the bronze replica of St. 
Gaudens’s statue of Lincoln, which was unveiled in 
Canning Square, just opposite Westminster Abbey, 
Premier Lloyd George made the eloquent and im- 
pressive assertion that ‘‘this torn and bleeding earth 
is calling to-day for the help of the America of 
Abraham Lincoln.” 





The British Treasury statement for the week 
ending July 24 shows that the outgo exceeded reve- 
nues and income, leaving a deficit as a result of the 
week’s financing of £599,000. Expenditures were 
£10,217,000, against £12,474,000 the previous week, 
while the total outflow, including Treasury bills, 
savings certificates, advances and other items re- 


paid, was £160,362,000, in comparison with £163,- 


612,000 for the week of July 17. The total of re- 
ceipts from all sources was £159,763,000. This 
compares with £164,618,000 last week. Of this 
total, revenues yielded £19,996,000 against £30,- 
434,000. Savings certificates contributed £750,000, 
the same as a week ago, while advances brought in 
£7,700,000, in comparison with £17,000,000 last 
week. Sales of Treasury bills reached the large total 
of £128,217,000, as against £116,094,000. Treasury 
bonds were issued to the amount of £365,000, com- 
pared with £340,000 a week ago. Repayments of 
Treasury bills were £127,967 ,000, so that the volume 
outstanding has expanded slightly and is now 
£1,066 358,000, against £1 ,066,090,000 a week earlier. 
Temporary advances, however, have been reduced 
to £205,341,000, against £213,141,000 the week 
preceding. ‘Total floating debt aggregates £1,271,- 
699,000, a further reduction for the week of £7,532,- 
000. The Exchequer balance stands at £3,457 ,000, 
in comparison with £4,056,000 last week. 





Official discount rates at leading European centres 
continue to be quoted at 5% in Berlin, Vienna, 
. Spain and Switzerland; 544% in Belgium and Nor- 
way; 6% in Paris, Bombay and Petrograd; 7% in 
London and Sweden, and 44% in Holland. In 
London the private bank rate ramges at 6@6% for 
60 days and 6 11-16@6%4% for ninety days, as 
against 6144@614% for sixty and ninety-day bills 
a week ago. Money on call in London is still re- 
ported at 544%. No reports, so far as we have 
been able to ascertain, have been received by cable 
of private discount rates at other centres. 








The Bank of England continues to add to its gold 
stocks and this week reports an additional gain of 
£226,305. The total reserve, however, was reduced 
£1,040,000 in consequence of an increase in note 
circulation of £1,217,000. Public deposits fell £1,- 
411,000 and other deposits £944,000 although 
Government securities registered an expansion of 
£3,324,000. Loans (other securities) were con- 
tracted £4,600,000. The proportion of reserve 
to liabilities is slightly lower, having been reduced 
to 12.20% as against 12.74% a week ago and 20.44% 
last year. The Bank’s holdings of gold on hand now 
stand at £123,234,383, which compares with £88,- 
414,829 in 1919 and £67,259,490 a year earlier. 
Reserves aggregate £16,315,000 against £27,477,574 
and £28,839,150 one and two years ago, respectively. 
Circulation has reached a total of £125,369,000 as 
contrasted with £79,387,255 a year ago and £56,- 
870,340 in 1918. The current total for loans is 
£75,481,000. A year ago it was £81,745,550 and 
in 1918 £106,787,164. The Bank’s official minimum 
discount rate continues to be quoted at 7%. Clear- 
ings through the London banks total £685,490,000 
against £741,417,000 last week and £712,190,000 a 
year ago. We append a tabular statement of 
comparisons: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1920. 1919. 1918. 1917. 1916. 
July 28. July 30. July 31. Aug. 1. Aug. 2. 
£ £ £ £ £ 

125,369,000 79,387,255 56,870,340 40,476,410 36,657,625 
Public ¢ eposits 15,148,000 17,881,009 37,789,088 44,811,739 51,009,979 
Other deposits 118,648,000 116,554,700 138,440,986 128,744,196 85,517,391 
Governm’t securities 59,912,000 43,143,806 58,601,132 50,439,661 42,188,361 
Other securities._... 75,481,000 81,745,550 106,787,164 110,654,852 75,657,166 
Reserve notes & coin 16,315,000 27,477,574 28,839,150 30,429,593 36,676,809 
Coin and bullion...123,234,383 88,414,829 67,259,490 52,456,003 54,884,434 
Proportion of reserve 

to liabilities 


Circulation 


20.44% 
5% 


16.40% 
5% 


17.53% 
5% 


26.78% 
6% 





The Bank of France in its weekly statement reports 
a further small gain of 296,067 francs in its gold item 
this week. Gold holdings now aggregate 5,589,174,- 


975 francs, comparing with 5,567,075,910 francs last 


year and with 5,432,509,764 francs the year previous; 
of these amounts 1,978,278,416 francs were held 
abroad in both 1920 and 1919 and 2,037,108,484 
francs in 1918. Silver during the week gained 
120,000 franes, bills discounted were augmented in 
amount of 225,398,000 frances, and general deposits 
rose 141,604,000 francs. On the other hand, ad- 
vances were reduced 25,194,000 francs and Treasury 
deposits fell off 24,552,000 frances. ‘The contraction 
in note circulation continued, a reduction of 68,954,- 
000 francs having occurred. The total outstanding is 
now 37,696,905,370 frances, contrasting with 35,- 
024,724,685 francs at this time in 1919 and with 
29 320,647,015 frances in 1918. On July 30 1914, 
just prior to the outbreak of war, the amount was 
only 6,683,184,785 francs. Comparisons of the 
various items in this week’s return with the state- 
ment of last week and corresponding dates in 1919 
and 1918 are as follows: 


BANK OF FRANCE’S COMPARATIVE STATEMENT. 


Status as of 
July 31 1919. 
Francs. 
3,588,797 494 
1,978 ,278,416 








Changes 
Sor Week. 
Francs. 

296 ,067 


Aug. 1 1918. 
Francs, 
3,395,401,279 
2,037,108 ,484 
5,432 ,509,764 

286 ,285 ,486 


July 29 1920. 
Francs. 
3,610,896,559 
1,978 278,416 


Gold Holdings— 





5,567 ,075,910 
299,880,311 


296 ,067 
120,000 


5,589,174,975 
247 635,495 
_._Ine.225,398,000 2,032,907,298 945,252,792 1,079,965,701 

Dec. 25,194,000 1,930,338,000 1,260,042,896 852,182,530 

Note circulation. ..Dec. 68,954,000 37,696,905,370 35 ,024,724,685 29,320,647,015 
Treasury deposits..Dec. 24,552,000 109,617,000 48,801,293 29,470,126 
General deposits... Inc.141,604,000 3,306,666,894 2,919,885,577 3,701,855,918 
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In its statement, issued as of July 15, the Imperial 
Bank of Germany shows the following changes: An 
increase in total coin and bullion of 570,000 marks 
and a decrease in gold of 1,000 marks. ‘Treasury 
notes expanded 61,792,000 marks, while notes oi 
other banks increased 572,000 marks and advances 
4,299,000 marks. Bills discounted registered the 
large reduction of 2,380,607,000 marks and deposits 
fell off 2,089,281,000 marks. There was a decline 
of 7,650,000 marks in investments, a contraction of 
30,575,000 marks in other securities and a decrease 
in other liabilities of 187,403,000 marks. Note cir- 
culation, for the first time in several weeks, was cut 
198,495,000 marks to 53,846,874,000 marks, which 
compares with 29,596,340,000 marks a year ago 
and 12,470,980,000 marks in 1918. The German 
Bank’s stock of gold on hand now stands at 1,091,- 
632,000 marks. A year ago the total held was 1,113,- 
060,000 marks and in 1918 2,346,940,000 marks. 





Saturday’s statement of New York associated 
banks and trust companies, issued on Saturday, was 
somewhat disappointing, inasmuch as it reported a 
loss in surplus of more than $33,000,000, wiping out 
that item and leaving a deficit; this, too, in the face of 
a heavy contraction in deposits. Loans increased 
$415,000. Net demand deposits declined $58,113,- 
000, to $4,101,582,000. This is exclusive of Govern- 
ment deposits of $72,938,000 an increase in the 
latter item of $14,025,000. Net time deposits 
expanded $1,395,000 to $253,590,000. There was 
a decline in the reserves of member banks with the 
Federal Reserve Bank of $40,665,000, to $522,001 ,- 
000. Cash in own vaults (members of the Federal 
Reserve Bank) fell $2,902,000 to $90,518,000 (not 
counted asreserve). Reservesof State banks and trust 
companies in own vaults were reduced $245,000 to 
$8,087,000 while reserves in other depositories of 
State banks and trust companies declined $66,000 
to $8,845,000. There was a loss in the aggregate 
reserve of $40,976,000 bringing that total down to 
$538 ,933,000. As to surplus, this was cut $33,512,- 
650, not only eliminating last week’s total of $29,- 
236,130, but leaving a deficit of $4,276,520. This 
is a feature which no longer causes much concern, 
as it is looked upon more or less in the light of a 
bookkeeping transaction and is almost certain to be 
remedied-in the course of the next week or two. The 
above figures for surplus are on the basis of legal 
reserves of 13% for member banks of the Federal 
Reserve system, but do not include cash in vault 
amounting to $90,518,000 held by these banks last 
Saturday. The Reserve Bank statement showed a 
fall in its reserve ratio from 40.8 to 40.2%. There 
was a loss in gold of $26,300,000 and a contraction of 
$23,731,000 in total cash reserve. The total of 
bills held under discount was reduced $9,367,000. 
The bank statements in more complete detail will be 
found in a subsequent page of the “Chronicle.” 





The local money market has been quiet and with- 
out notable features. The demand from Stock Ex- 
change houses to finance speculative transactions in 
stocks and from investment houses to float new issues, 


has not been large. Rates for call money seemed to 
have been affected adversely for a day or two by the 
announcement that the Government would make two 
withdrawals, of $8,000,000 each, of its deposits in the 
local banks, during the week. The latter half of 
the week 8% was the ruling rate for call loans. 





Comparatively little has been said regarding the 
commercial demand for money. The report of the 
Federal Reserve Board, in which conditions for July 
were reviewed, and other advices, would seem to 
warrant the assumption that the commercial and 
mercantile demand for funds may have fallen off 
somewhat. Opinion regarding the money market in 
this country during the Autumn continues to vary 
about as much as it has for some weeks. A few days 
ago one banker was quoted as saying that in his 
opinion there was undue apprehension over the pro- 
bability of stringency in money during the crop mov- 
ing season. Governor Harding of the Federal Re- 
serve Board, about the same time, gave expression 
to views relative to the credit situation, movement 
of the crops, &c., to which an optimistic interpreta- 
tion was pretty generally accorded. The Federal 
Reserve Board review of conditions indicates that the 
readjustment from a war to a peace basis, about which 
so much has been said for a long time, is well under 
way in various lines, and that in others there is 
considerable hesitancy. Bankers and railroad offi- 
cials still believe that a clearing up of the congestion 
of traffic on the railroads would do more to help the 
money position than any other event that is now 
regarded probable. With increased facilities by 
the railroads for handling traffic these same auth- 
orities believe that the general business position 
would be greatly improved as well. 





Dealing more specifically with the rates for money, 
loans on call have covered a range this week of 
7@10%, which compares with 8@9% a week ago. 
Monday a maximum figure of 10% was touched, 
though renewals were made at 8%, which was also 
the low for the day. ‘Tuesday there was a decline 
to 9% for the high. Renewals, however, were 
negotiated on the basis of 9%, while the low was 8%. 
On Wednesday and Thursday the range was 7@8%, 
and 8% the ruling rate for each day. . There was 
no range on Friday, 8% being the high, low and re- 
newal rate. While call funds were scarce during 
the early part of the week, a perceptible easing was 
noted before the close, mainly, it was said, as a result 
of the recent liquidation on the Stock Exchange. 
The above figures apply to both mixed collateral and 
all-industrial loans alike. In time money the market 
is as dull as ever. Little or no disposition is being 
shown on the part of large lenders to put out funds 
for either short or long periods; hence trading con- 
tinues to be confined to occasional trades for small 
amounts. The range of quotations remained un- 
changed until Friday when there was an advance to 
8144@834% on regular mixed collateral and 9@914%4% 
bid on all-industrials, against 8@814% and 84@9%, 
respectively, last week. 

Mercantile paper rates continue to be quoted at 
8% for sixty and ninety days’ endorsed bills receiv- 
able and six months’ names of choice character, with 
names not so well known still at 844%. A fair de- 
mand is reported, but the turnover has been com- 
paratively light. Out of town institutions, as is 
usually the case of late, were responsible for most 
of the business transacted. 

Banks’ and bankers’ acceptances have been moder- 
ately active and offerings of prime bills are said to 
have been promptly absorbed at rates previously cur- 
rent. Both local and country banks were in the 
market as buyers. A firm undertone is noted with 
rates unchanged. Loans on demand for bankers’ 
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acceptances are still at 544%. 
are as follows: 


Quotations in detail 





Spot Delivery 

Ninety Sizty 
Days. Days. Days. 
E/ligible bills of member banks 6%@6% 6%@6% 6% @6 7 
Eligible bills of non-member banks... -.-_ 6%@6% 6% @6% 6% @6\% 7 
Ineligible bills 74%@6% 7%@6% 7%@6% 


Deltcrery 
within 
30 Days 
bid 
bid 
7% bid 


Thtrty 





So far as our knowledge goes, there have been no 
changes in Federal Reserve bank rates this week. 
The following is the schedule of rates now in effect 
for the various classes of paper at the different 
Reserve banks: 


DISCOUNT RATES OF THE FEDERAL RESERVE BANKS 
IN EFFECT JULY 29 1920. 





Discounted Odilis maturing 
wtihin 90 days (incl. mem- 
ber banks’ 15-day collateral 
notes) secured by— 


Agritcul- 
tural and 
live - stock 


Trade 
accep- 
tances paper 
maturing maturing 
within (91 to 180 
90 days days 


Federal Reserve 








Other- 
wise 
secured 
and 
unsecured 


Treasury LAberty 
certifi- bonds 
cales of. and 

indebi- | Victory 





x 


K 


6 
5% 
5% 
6 














AQAANANIWAaanns 





AAABAAQVWIAanavs) 
BDAAQNVWANAAAAINN 








*514% on paper secured by 54% certificates, and 5% on paper secured by 4% % 
and 5% certificates. 


t Discount rate corresponds with interest rate borne by certificates piedged as 
collateral with minimum of 5% in the case of Philadelphia, Atlanta, Kansas City 
and Dallas and 54% in the case of Richmon’, Chicago and San Francisco. 


Note.—Rates shown for Atlanta, St. Louis, Kansas City and Dallas are normal 
rates, applying to discounts not in excess of basic lines fixed for each member bank 
by the Federal Reserve Bank. Rates on discounts in excess of the basic line are 
subject toa %% progressive increase for each 25% by which the amount of accom- 
modation extended exceeds the basic line. 


After a partial rally early in the week on advices 
that an armistice had been agreed upon between 
Bolshevist and Polish troops on the Russo-Polish 
front, the sterling exchange market sustained an- 
other sharp setback and prices again slumped vio- 
lently, this time 9144 cents, to 370 for demand, 


or; the lowest point touched since March last, as a 
result of reports that fighting had again broken out 


in Poland and that the Soviet armies were advancing 
along the entire Polish front. This once more 
aroused fears of international complications of a 
serious character and completely offset the recoveries 
that had followed Lloyd George’s announcement con- 
firming the armistice proceedings and subsequent 
arrangements for a Polish-Russian peace conference. 
Cable quotations from London which had also re- 
flected the more favorable European political situa- 
tion by a substantial advance, showed material re- 
cessions, and this as usual helped depress price 
levels at this centre. Just how far the leading 
European nations are likely to become involved in a 
new clash of arms, remains for the future to deter- 
mine, but informal utterances by prominent British 
statesmen have led to the belief that extensive ex- 
penditures for war purposes may be required. Ac- 
cordingly heavy selling has been in progress on the 
part of holders of sterling bills anxious to lessen their 
commitments as a precautionary measure against 
possible untoward developments. 

Aside from international political happenings, 
offerings of grain and other commercial bills continue 
on an enormous scale, and as most of the important 
buyers are largely out of the market for the time being 
much lower levels have been inevitable. A low level 
of 3.50 is now talked of. It had been confidently 
predicted that adequate support would be put forth 
by London bankers to arrest any too drastic declines. 
It now develops, that London has been buying dollars 
in considerable amounts, but apparently not in 





sufficient volume to counterbalance the huge com- 
mitments of London and Liverpool grain merchants. 
It would thus appear that Great Britain may again 
be compelled to export gold in large quantity for the 
purpose of stabilizing her exchanges. Gold has been 
arriving in small amounts, but this is said to repre- 
sent for the most part Transvaal gold bought for 
American account on the open market in London. 
One shipment which came in this week was said to be 
from Canada. Talk is heard of a consignment 
amounting to $10,000,000 British gold said to be 
on its way here. This report could not, however, be 
definitely confirmed. Those in closest touch with 
the situation hold out little hope for a recovery in 
pr ce levels in the immediate future, as even in the 
event of a satisfactry adjustment of the new Central- 
European crisis, grain bills are expected to appear in 
continued large volume during the next few weeks. 
It has been noted that there has been a total absence 
of cotton bills in recent offerings, a fact which tends 
to confirm the belief that when these are added to the 
flood of grain bills, quoted rates may undergo further 
revision downward. Of course, with the clearing 
up of the European situation, bankers would un- 
doubtedly show a greater willingness to come to the 
aid of the market with liberal supporting orders. 
Under present conditions the course of sterling at 
the moment is purely a matter of conjecture. 

As to the day to day rates, sterling exchange on 
Saturday of last week was firmer and demand 
rallied to 3 7814 @ 3 7934, cable transfers to 3 79 @ 
3 801% and sixty days 3 75 @ 3 75%; the recovery 
was undoubtedly in response to cable advices that 
an armistice had been agreed upon between Bolshevist 
and Polish troops and that fighting on the Russian- 
Polish front would cease. Monday’s market was 
quiet, but about steady, with rates only fractionally 
changed for the day; the range for demand was 
378 @ 379, cable transfers 3 7834 @ 3 7934 and 
sixty days 3 7424 @ 37524. Very little activity 
was noted on Tuesday, until late in the day when 
higher quotations from London had a strengthening 
effect on prices here; inquiry from one or two large 
banking concerns coupled with somewhat lighter 
offerings was also a factor in raising rates, which 
moved up to 3 78144 @ 3794 for demand, 3 79 @ 
3 80 for cable transfers and 375 @ 3 76 for sixty 
days. On Wednesday there was a sharp break on 
news that fighting had been resumed on the Russo- 
Polish front; prices dropped 3c. with demand at 
3 7534 @ 378%, cable transfers 3 764% @ 378% 
and sixty days 3 724% @ 3 74; trading was dull, 
but London quotations were substantially lower and 
this was the principal factor in depressing the local 
market. Increased weakness developed on Thursday 
and under the pressure of heavy selling, rates again 
broke, this time to 3 724% @ 374% for demand, 
3 73144 @ 3 75\% for cable transfers and 3 69\% and 
3 711% for sixty days. Friday’s market was dull 
and irregular; the range for demand bills was 3 70 @ 
3 7134, for cable transfers 3 7034@3 72%, and for 
sixty days 3 6634@3 6814. Closing quotations were 
3 6734 for sixty days, 3 71 for demand and 3 7134 for 
cable transfers. Commercial sight bills finished at 
3 7014, sixty days 3 6454, ninety days 3 61%, docu- 
ments for payment (sixty days) 3 65, and seven-day 
grain bills 3 6914. Cotton and grain for payment 
closed at 3 701%. Gold arrivals this week comprised 
a shipment of $1,110,000 from Canada. It is 
reported, however, that $3,200,000 of the precious 
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metal is on its way here from London on the 8S. 8. 
Philadelphia. Rumors are also heard, though they 
could not be confirmed, that British gold amounting 
to $10,000,000 is soon to come to this country. 
Gold coin to the amount of $100,000 has been with- 
drawn for shipment to Cuba. 





Movements in the Continental exchanges also re- 
flected developments abroad and following substan- 
tial recoveries on news that the threatened political 
crisis in Central Europe had been averted, prices 
reacted sensationally later in the week when it be- 
came known that Bolshevist troops had resumed 
military operations regardless of the armistice agree- 
ment. Exchange on all of the new mid-European 
Republics fluctuated erratically, closing at sharp net 
losses. French franes and Italian lire, which had 
ruled firm and higher in the initial transactions, re- 
lapsed into weakness and losses of as much as 80 
centimes took place. In the case of the latter, 
fluctuations were violent in the extreme, a rally to 
17.98 being followed by a series of recessions which 
carried the price down to 18.89 for checks. Ex- 
change on Paris first went up to 12.72 frances to the 
dollar, then sagged off to 13.22. Antwerp francs as 
usual followed suit. German marks, which were 
in freer supply than for some time, figured promin- 
ently in the downward movement, though to a 
lesser extent than either francs or lire. The range for 
the week in this currency was 2.46@2.24. Austrian 
kronen moved in sympathy with Berlin exchange. 
Trading, while not especially active, was feverish and 
excited, while speculative operations added in no 
small measure to the general confusion which attended 
dealings at times. 

The official London check rate on Paris closed at 
48.63, compared with 50.15 a week ago. In New 
York sight bills on the French centre finished at 
13.14, against 13.36; cable transfers at 13.12, against 
13.34; commercial sight at 13.18, against 13.40 and 
commercial sixty days at 13.25, against 13.47 last 
week. Belgian francs, after advancing to 11.96, 
reacted and closed at 12.34 for checks and 12.32 for 
cable remittances, in comparison with 12.67 and 
12.60 the week preceding. Closing quotations for 
Reichsmarks were 2.32 for checks and 2.34 for cable 
transfers, against 2.22 and 2.24 last week. Austrian 
kronen finished at 00.59 for checks and 00.60 for 
cable transfers. A week ago the close was 00.59 
and 00.61. For lire the final quotations were 18.77 
for bankers’ sight bills and 18.75 for cable transfers, 
which compares with 18.82 and 18.80 on Friday of 
the week previous. Exchange on Czecho-Slovakia 
closed at 2.09, against 2.14; on Bucharest at 2.57, 
against 2.99; on Poland at 53, against 58, and on 
Finland at 3.75, against 4.04 last week. Greek 
exchange was weaker and finished at 12.25 for checks 
and 12.35 for cable transfers, against 12.55 and 12.70 
a week ago. 

There is very little in the way of news to report in 
neutral exchange. Generally speaking rates have 
moved in sympathy with the other Continental ex- 
changes, although changes were comparatively unim- 
portant. Swiss francs continue heavy. Guilders 
ruled around the low levels recently prevailing, while 
Spanish exchange touched another new low level 
on the current downward movement. Scandinavian 
rates were conspicuous for weakness, particularly 
Copenhagen and Christiania remittances which at 
one time registered losses of more than 30 points, 


though without specific cause being assigned therefor, 
other than the unfavorable condition of trade balances 
and the prospect of still further delays in arriving 
at a satisfactory basis of international trade relations. 

Bankers’ sight on Amsterdam closed at 344, 
against 34.45; cable transfers at 342, against 34.50; 
commercial sight at 34 3-16, against 34.40 and com- 
mercial sixty days at 33 15-16, against 34.05 a week 
ago. Swiss frances finished at 5.88 for bankers’ 
sight bills and 5.86 for cable transfers in comparison 
with 5.80 and 5.78 last week. Copenhagen checks 
closed at 15.60 and cables 15.70, against 16.10 and 
16.20. Checks on Sweden finished at 20.95 and 
cable transfers at 21.05, against 21.45 and 21.55, 
while checks on Norway closed at 15.65 and cable 
transfers 15.75, against 16.20 and 16.30 a week 
earlier. Final quotations for Spanish pesetas were 
15.34 for checks and 15.36 for cable remittances. 
A week ago the close was 15.70 and 15.72. With 
regard to South American quotations the trend was 
downward and declines to as low as 39.00 for checks 
on Argentina were recorded. Before the close, how- 
ever, there was a rally, with the final quotations 
39.60 for checks, and cable transfers 39.75, against 
39.20 and 39.35 a week ago. For Brazil the close 
was 21.60 for checks and 21.75 for cable transfers, in 
comparison with 21.55 and 21.65 in the preceding 
week. This is regarded as a natural reaction from 
the heavy losses of recent weeks. Chilian exchange 
has not been changed from 21, although Peru is a 
shade higher at 5.03, against 5.02 last week. 

Far Eastern rates follow: Hong Kong 76 @ 76%, 
against 72144 @ 72%4; Shanghai, 106 @ 106%, 
against 102% @ 103; Yokohoma, 51% @ 51%, 
against 5134 @ 515%; Manila, 47144 @ 48, against 
4814 @ 4914; Singapore, 47144 @ 474, against 47 @ 
4714; Bombay 374 @ 37%, against 3734 @ 38, 
and Calcutta, 3744 @ 37%, against 3734 @ 38. 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $3,921,000 net in cash as a result of the 
currency movements for the week ending July 30. 
Their receipts from the interior have aggregated 
$8,194,000, while the shipments have reached 
$4,273,000. Adding the Sub-Treasury and Federal 
Reserve operations and the gold imports, which 
together occasioned a loss of $65,032,000, the com- 
bined result of the flow of money into and out of the 
New York banks for the week appears to have been 
a loss of $61,111,000, as follows: 


Week ending July 30. 





Into | 
Banks. 


Out of 
Banks. 


Neat Change in 
Bank Holidays. 








$8,194,000  $4,273,000;Gain $3,921,000 
13,295,000| 78,327,000'Loss 65,032,000 
$21,489,000! $82,600,000!Lose $61,111,000 


The following table indicates the amount of bullion 
in the principal European banks: 


Banks’ interior movement 
Sub-Treasury and Federal Reserve 
operations and gold imports 

















July 29 1920. 
Go'd. | 


July 31 1919. 
Gold. | Silver. 


Banks of— 





Tota’. Total. 


| 
| 





£ 
| 88,414,829 


£ | 
123,234,383 88,414,829 
154,315,862 143,551,899) 11,960,000 155,511,899 


£ 
England . _|123,234,383 
France a__'144,435,862 
Germany -_| 54,581,600 
Aus-Hun.-;| 10,944,000 
Spain .___-_|} 98,101,000 
Italy 32,191,000 
Netherl'’ds | 53,028,000 
.| 10,659,000) 
21,525,000 


54,798,100) 55,467,400 988,950) 56,456,350 
13,313,000 10,927,000 2,383,000 13,310,000 
122,433,000, 91,612,000} 25,992,000 117,604,000 
| 82:365,000| 2,973,000 35,338,000 
| 54,284,000 553,000) 54,837,000 
| 10,642,000, 1,175,000, 11,817,000 
| 18;708,000| 2,758,000 21,466,000 
_| 14,513,000 | 16,046,000 
Denmark .| 12,668,000 10,432,000 
Norway .-| 8,120,000 $'120,000| 8,174,000 


Total week/584,000,845 45,790,500/629,791.345\540,624,128| 48,925.950.589,550,078 
Prev. week'583,559,697| 45,640,600'629.200 .297'540.645.404| 48,933,800 589.579 .204 


J Ay + +0 dy gamma of the Bank of France this year are exclusive of £77,131,137 
€ " 

* We have eliminated from the above statement all reference to Russian specie 
holdings, as no figures later than those for Oct. 20 1917 are obtainable, and circum- 
stantial reports indicate that they are now practically nli. We give on another 
page a statement of Mr. W. J. Novitsky, former Assistant Minister of Finance of 
the All-Russian Government (crowded out of last week's issue), indicating what has 
Become of the gold then held. 
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GOVERNOR COOLIDGE’S SPEECH OF 
ACCEPTANCE. 


We cannot recall any Presidential campaign in 
which the attitude and utterances of Vice-Presiden- 
tial candidates have excited the interest and atten- 
tion which have been surrounding them since the 
present year’s nominations. That the action of the 
conventions in selecting the second names on the 
Republican and Democratic tickets was taken with 
an unusually careful view to political qualifications, 
was manifest enough. It is true that, both at Chi- 
cago and at San Francisco, the vote on the Vice- 
Presidential candidate was cast in the late hours of 
a weary convention, after prolonged deadlock on the 
Presidential candidacy and when the delegates were 
anxious to go home. Both Governor Coolidge and 
Mr. Franklin Roosevelt were named virtually by 
acclamation—a fact which of itself would ordinarily 
have meant the nomination either of a candidate who 
had achieved personal popularity with the delegates, 
as in the selection of James S. Sherman in 1908; or 
because he came from a politically strategic State, as 
with Mr. Marshall in 1912; or because he represented 
a political leader or a political faction which had 
been defeated in its own effort to name the Presiden- 
tial candidate, as with Mr. Arthur in 1880. 

None of these methods of choice favored the nam- 
ing for the Vice-Presidency of a candidate who 
would measure up to Presidential responsibilities, in 
case that office were to devolve upon him. As a mat- 
ter of fact, it long ago became a tradition of political 
conventions that the Vice-Presidential nomination 
was not much more than an empty compliment; that 
the public man who accepted it was almost certain 
to be politically shelved thereafter, and that there- 
fore the result to be expected in the convention’s 
choice was the naming of a statesman of respectable 
but admitedly second-rate qualifications. Very 
rarely was the Vice-President selected even from 
prominent aspirants for the Presidential candidacy. 
The nomination of Theodore Roosevelt as McKinley’s 
running mate in 1900 was one of rare exception to 
this rule; but people will remember how Mr. Roose- 
velt himself resisted the efforts of the party leaders 
to induce him to stand for the nomination— 
believing that this pressure was part of a plan by 
his political antagonists to remove him from active 
politics. 

For whatever reason—possibly because of a feel- 
ing that, in default of a well-known ::tatesman at the 
head of the ticket, it would be wise to strengthen the 
campaign by a useful candidate for the second place 
—this year’s two conventions acted on a different 
theory. One of the effects of this action was soon 
disclosed by Senator Harding’s announcement that 
he proposed, if elected, to give the Vice-President a 
place in the Cabinet consultations. That has been 
tried before, notably in Mr. McKinley’s effort to 
bring Vice-President Hobart into a share of the re- 
sponsibility for the decisions of his first administra- 
tion. The experiment never accomplished much, but 
possibly because the Vice-Presidents on such occa- 
sions were not important statesmen. There might 
be considerably more chance of real results in a 
similar experiment under the present conditions. 
In any case, the changing attitude of the public to- 
ward the Vice-Presidential nominee has been clearly 
indicated this week by its reception of Governor 
Coolidge’s speech of acceptance. 





The Massachusetts Governor is the kind of indi- 
vidual that used to be described in New England as 
a “character.” He is reserved, sometimes appar- 
ently shy in speech and manner, homely in dress and 
habits, and unconventional in both private and pub- 
lic relations. Half a century ago he would have 
been described as a typical product of the New Eng- 
land town meeting. But underneath this exterior— 
nowadays unusual for an American public man— 
there undoubtedly lies an unusual store of political 
acumen and of plain common sense. His political 
career has been remarkable for the achievement of a 
State-wide popularity which was in no respect de- 
pendent on the arts and graces, yet which attracted 
to him not only the confidence of the voters but the 
good will even of politicians of the opposite faith. 

He is not, we believe, at all an orator in the sense 
of an imposing and impressive speaker; yet his pub- 
lic speeches have been widely read, reprinted in book 
form, and greatly admired even outside of his own 
constituency. All of these qualities were displayed 
in his speech of acceptance, delivered at Northamp- 
ton last Tuesday to a great audience of visitors from 
New England and elsewhere, and with the town dec- 
orated as if for the visit of the President himself on 
a great occasion. We doubt if that demonstration 
has been exactly parallel with any Vice-Presiden- 
tial nominee since the convention system was estab- 
lished. 

Governor Coolidge’s speech was eminently prac- 
tical, free from the rather familiar and rather trans- 
parent political evasions and ambiguities, and di- 
rected from first to last to the homely principles 
underlying good government and considered in the 
light of the present situation. Of the League of Na- 
tions issue he speaks frankly. His party, he de- 
clares, “approves the principle of agreement among 
nations to preserve the peace and pledges itself to 
the making of such an agreement, preserving Ameri- 
can independence and rights, as will meet every duty 
America owes to humanity. This language is pur- 
posely broad, not exclusive but inclusive.” But he 
demands modification of the League of Nations plan 
as submitted by Mr. Wilson. What he insists on is a 
return to full recognition of the fact that “the three 
co-ordinate branches—executive, legislative, judic- 
ial—are separate and distinct, and neither one di- 
rectly or indirectly exercises any of the functions of 
either of the others.” War powers were necessarily 
delegated to the Administration in war time; but 
these are and must be temporary expedients,” and 
“the chief task that lies before us is to repossess the 
people of their government and their property.” 

But there is an equally grave duty: 


“No one in public life can be oblivious to the or- 
ganized efforts to undermine the faith of our people 
in their Government, foment discord, aggravate in- 
dustrial strife, stifle production and ultimately stir 
up revolution. These efforts are a great public men- 
ace, not through danger of success, but through the 
great amount of harm they can do if ignored. The 
first duty for the Government is to repress them, 
punishing willful violations of law, turning the full 
light of publicity on all abuses of the right of assem- 
bly and of free speech, and it is the first duty of the 
public and press to expose false doctrines and an- 
swer seditious arguments.” 


Governor Coolidge speaks with sound sense re- 
garding the cost of living. “The mounting prices of 
all sorts of commodities,” he declares, “have put a 
well-nigh unbearable burden on every citizen.” 
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The problem must be and can be met. It should be 


handled first by reducing government extravagance, 
then by revising taxation, then by punishing willful 
profiteering—or which, however, he remarks that 
“it is idle to look to such action for relief,” because 
such people “profit by scarcity but do not cause it.” 
More particularly: “Diminishing resources warn us 
of the necessity of conservation. The public domain 
is the property of the public. It is held in trust for 
present and future generations. The material re- 
sources of our country are great, very great, but they 
are not inexhaustible.” 

These resources must be thoroughly safeguarded 
by law, but without imposing such conditions on 
their use as will prevent their proper development 
by private capital. On this point the Governor is 
emphatic. Back of all these considerations, how- 
ever, stands the extravagance of the people them- 
selves—an extravagance not only morally bad in it- 
self, but sure “to withdraw needed capital and labor 
from essential industries, greatly increasing the pub- 
lic distress and unrest.” The welfare of the Govern- 
ment and the country depends on private thrift, 
character, self-sacrifice and recognition of sound 
principles. With these, and not without them, 
“A merica will live in security, rejoicing in an abund- 
ant prosperity and good government at home, and in 
peace, respect and confidence abroad.” 

The speech by this Vice-Presidential candidate 
seems to us well worthy of reading and pondering by 
the American citizenship, high and low. It was full 
time that the attention of our people should be di- 
rected to something else than verbal fencing over 
the merits of disputed political issues to which 
neither party wishes to commit itself irrevocably, or 
extravagant ideas in the way of creating new condi- 
tions through the ignoring of the teachings of our 
history and the principles of human nature. 








THE DESERT BLOSSOMING—FRANCE 
BENEFITING. 


In these days when “news” seems to consist chiefly 
of bad news, anything encouraging in respect to the 
world’s restoration is peculiarly welcome, and there- 
fore a recent favorable report of agricultural pros- 
pects in France deserves distinct mention. It is not 
very long (hardly many months) since there was a 
doleful story that some French engineers, not 
named but presumably competent to speak, had 
pronounced large sections of the devastated regions 
of northern France almost hopelessly ruined; the 
upheaval, said these men, was so deep and complete 
that the soil itself was gone; there was nothing 
within human power to be done, and it would be 
necessary to wait the slow work of Nature through 
probably a half-century or more. There had been 
still earlier reports of tree surgery along roads 
where the Germans had deliberately sought to kill 
both fruit and shade trees, the restorative treatment 
being so successful that the trees were blooming 
again, this story of the soil was depressing enough; 
but now comes an observer who declares that the 
Germans unintentionally turned sterile into fine 
agricultural land. 

Speaking to the American committee for restora- 
tion of France, of which Miss Anne Morgan is head, 
Mr. H. B. Fullerton told his personal observations, 
at a meeting here on July 13. When he went to 
France, more than two months ago, he said, he was 
of the belief that the French agriculturists were mis- 





taken in deciding that the devastated areas must be 
given over as hopeless; he felt this, because of his 
own experience with dynamite on Long Island, when 
he had found the subsoil fertile. It is an old maxim, 
he said, that subsoil cannot be productive, and upon 
this premise the French Government had condemned 
large areas of what was once the most productive 
part of France. With Miss Morgan and representa- 
tives of the French Government, he visited one of the 
worst spots in the Aisne war zone, “Red Monkey 
Plateau,” which had been taken and retaken 18 
times; not even a trace of cellar wall remained to 
indicate where a village had been, and the soil was 
overturned from two to five feet. But let the ob- 
server relate for himself what else he saw, where this 
artificial earthquake had operated: 

“At the foot of the hill, the French experts were 
still maintaining that nothing could grow there. 
When we reached the top we found ourselves wading 
through the richest red clover I have ever seen. The 
leaves were as big as silver dollars. Alfalfa covered 
the deepest holes. 

“T will say this for the French: they were prompt 
to admit their error. Within two days the order 
condemning this territory was revoked, and 4,000 
people returned to their homes in one day. It ap- 
pears that the plowing done by the shells brought to 
the surface the deep soil which contains valuable 
materials of which the top soil, used for generations, 
had been depleted. Riding through France, one can 
trace the lines of the trenches, now filled in and 
planted, by the richer, darker green of the wheat 
growing in the deep-plowed soil.” 


Now, if this observer were a banker, a member of 
the Red Cross, or a traveler for either pleasure or 
business, a doubt of the thoroughness or the com- 
petency of his investigation might remain; some 
superficial appearances might have appealed to his 
optimism. But Mr. H. B. Fullerton was once a cy- 
clist and an amateur photographer, and when the 
Long Island RR. came under control of the Pennsyl- 
vania the late William H. Baldwin, Jr., of the for- 
mer road, decided that Long Island needed to be 
“discovered,” and he set Mr. Fullerton at showing its 
scenic and residential attractiveness. Having an 
agricultural bent and agricultural experience, Mr. 
Fullerton enlarged his work. He purposely selected, 
at a place in the interior, several acres of the most un- 
promising land to be found, where little except scrub 
had grown or apparently would grow, and he went 
at it, with his wife, equally enthusiastic, as a valu- 
able aid. They tackled the problem, and solved it, 
by a vegetable product of astonishing fecundity and 
size, and Mr. Fullerton has averred that Long Island, 
underlaid with fertility and abounding in water 
courses below, will grow almost anything not abso- 
lutely tropical. The reader who will turn back to 
the “Chronicle” of June 10 1911, page 1526, will find 
a brief reference to his work; for example, he said 
there were few potato-growers on the island who did 
not get 150 to 200 bushels per acre in a season, 300 
bushels were a common yield, and 400 was “occa- 
sional.” Mr. Fullerton did more than talk produc- 
tion, he accomplished it; possibly his “market bas- 
kets” are not forgotten by those who saw them or 
ate their contents. 

As for dynamiting, the reader who cares to turn 
to the “Chronicle” of Dec. 2 of 1911, page 1503, can 
find some account of dynamiting on the farm, taken 
from an illustrated pamphlet of 112 pages on that 
subject, issued by the Pennsylvania. Somebody had 
the happy thought that stumps might be loosened 
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for removal by explosives, and trial showed the best 
way was to let the explosive lift the stump com- 
pletely out, shattering it to fragments as well. Peo- 
ple did so, and then found that cellars for houses and 
barns could be best “dug” by judicious handling of 
dynamite, and that this sudden agent is excellent for 
making ditches, holes for fence-posts, cutting rock 
when rock is encountered in sinking for wells, ete. 
Three men, with 250 pounds of this explosive, can 
“dig” 1,000 feet of ditch in three days; and as for 
getting through hardpan and planting trees it is 
exactly the best servitor. Readers who can conven- 
iently refer to this sketch of the Pennsylvania’s 
pamphlet may find it encouraging ; what was true in 
1911 is true now. 

“The desert shall rejoice, and blossom as the rose ;” 
so declared the prophet Isaiah. There are several 
chapters in that old prophetic roll which any of us 
can read with interest and even with profit in these 
times which try men’s souls and half shake their 
faith. And is it not remarkable if, when the Ger- 
mans were incidentally, as they supposed, making 
France a desert, they were really doing deep plowing 
for her with their high explosives? 








ORGANIZATION FOR COTTON GROWING AND 
OTHER AGRICULTURE. 


Speaking to the Cotton Manufacturers’ Associa- 
tion of North Carolina, at Asheville, about a month 
ago, Theodore H. Price, editor of “‘Commerce and 
Finance,” in an address entitled “‘From Fig Leaves 
to Foulards,”’ said some timely things concerning the 
prospects of cotton and other soil products as men- 
aced by the trend of population to the town, and made 
one suggestion which deserves very thoughtful con- 
sideration. He cited some of the increasing uses of 
cotton which now go farther than formerly to bear out 
the assertion of its industrial kingship, saying that 
“even the paper money we are now spending so lay- 
ishly is made of cotton mixed with silk.’”’ This 
country is now consuming, he said, about 7 million 
bales a year, which is at the rate of 35 lbs. per capita, 
and if the world’s population (estimated at about 
1,600 millions) consumed as much cotton as we do 
here they would need 112 million bales of 500 lbs. 
each, whereas the annual crop is now under 20 million 
bales, and the total appears to be decreasing rather 
than increasing. 

This tendency he presented for serious considera- 
tion. The law of supply and demand does not 
operate correctively enough. Sixteen years ago, 
this country produced more cotton than it will in 
this present season, although in the term the price 
has risen from under 10 to over 40 cents a pound; 
until the last decade a price above 12 cents seemed to 
be increasing production, but it has not been doing 
so of late. 

Mr. Price cannot believe cotton is not profitable 
at 40 cents, or that other agricultural crops yield 
a preferential profit. The Agricultural Department 
lately issued an exhaustive study showing that in 
1918 the cost of growing ranged from 8 cents to 
$107 per lb., averaging 23 cents; so ‘‘the trouble 
seems to be social rather than economic.” 

Most of the whites and the negroes who formerly 
lived in the country and worked on the land are 
leaving or have left; they have gone into the towns 
and will not return. The census figures indicate a 
large increase in urban population in the South, but 
Mr. Price doubts that the rural will show much gain. 





a 


In part, the industrial development, expressed in 
cotton mills and other manufacturing establishments, 
s responsible for this, but mainly it is the lure of city 
life. 

It is of interest to note that, even more than ten 
years ago, the “Chronicle”? made editorial references 
to complaints over the increasing cost of food, which 
seems to have been attributable to the drift from 
agricultural districts. ‘“‘The abandoned farms of 
New England” have sometimes been mentioned, 
and the traveler over country roads, in some parts 
of Massachusetts and New Hampshire, even in the 
early years of this century, could see pathetic ex- 
amples of deserted and crumbling farmhouses. The 
special industrial demands of the war, with its great 
bounds in wage, accelerated the movement city-ward 
of whose effects we have now a full fruition; for al- 
though there has been little new building there is 
more housing accommodation, here in New York, 
for example, than there was five years ago, and so 
the housing spasm means an abnormal drain hither. 

Sometimes ‘“‘the lure of the land,” which is a very 
pretty expression, is spoken of, and ‘“‘back to the 
farm” is certainly an excellent slogan. But who is 
to go back, and how shall people be made to do it? 
If they continue leaving the soil for the paved street 
not even shooting a hundred alleged profiteers in 
food every week could keep its cost from indefinitely 
rising. It is somebody’s duty to grow food for the 
world, but whose? Mr. Price frankly told his audi- 
ence that he suspects most of them were born on 
farms and probably in log cabins, yet that no power 
on earth could get them to touch the hoe or the plow 
or a cotton plant, and he confessed that while he 
talks and writes much about back-to-the-farm he 
does not ‘‘expect to lead it or follow it.” Except 
as to “‘gentleman”’ farming or the possible notion of 
smelling fresh earth again when we retire because of 
age, this is about as we all feel, is it not? 

What then? Mr. Price believes that if something 
effective is not done the spinners in this country and 
Europe will be out of raw material within the next 
eightorten years. Healso believes (and here comes his 
remedial proposition) that since men and women will 
not stay on the farm the farm must (in a certain effec- 
tive sense) be brought to them, doing this by “‘the very 
same methods you have applied so successfully in 
the development of your mills.” It is by another 
turn of the co-operative idea, doing for work on the 
land what is already done as to work in the factory. 
Said Mr. Price: 


‘‘Why should not a group of cotton spinners get 
together and organize a cotton plantation just as you 
organize a mill, with a plantation village instead of 
a mill village, in which the farm laborers and their 
families should be provided with the comforts and 
amusements that other city dwellers enjoy and from 
which the workers could be taken out each morning 
in automobile vans to the fields, where they would 
be expected to work intensively, but no longer than 
your factory hands work? For overtime, when it 
was necessary, they should be paid at the same rate 
that their co-laborers in the city receiwe.”’ 


Folks like to be where folks are, and the gregarious 
desire is as rooted in human as in animal nature. 
The rural free delivery, the telephone, the automo- 
bile, the “lyceum,” and other means of spiritual 
satisfaction and recuperation have done much to 
remove the isolation which must have been the pri- 
mary cause of the comparatively large ratio of in- 
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sanity among farmers’ wives, so far as the figures 
which used to be cited to show that unhappy condi- 
tion were trustworthy. Yet not enough has been 
done yet. ‘Intensive’ cultivation is a prime re- 
quisite, for only by that and by the increased use of 
machinery can human labor be lightened w thout 
diminishing results. Mr. Price is correct in saying 
that if scientific methods, the latest labor-saving 
machinery, and efficiency through inteiligent organi- 
zation cannot make agriculture profitable then our 
industrial system itself must fail, ‘for there will not 
be enough raw material to keep it going or enough 
food to feed those whose labor is required to sustain 
.”’ 

The key-word is ‘‘organization,” clearly. There is 
no mechanical difficulty in the proposed moving of 
workers to and from the cotton field, and that could 
even be done by a light railroad, operated by the gaso- 
line motor. The plan would agree with human as well 
as with mechanical nature, for workers who are 
taken from town and back would as soon work with- 
out as within, so long as being “‘together’’ is satisfied. 
The idea seems to the ‘‘Chronicle”’ both fertile and 
timely, and it is applicable to food-growing as well as 
toany other. It proposes a change of method to meet 
and fit other changes which no push of statute and 
no admonitory remonstrance and urging can possibly 
reverse. 








MR. GOMPERS AND THE RAILROAD WAGE 
: INCREASE. 

As was expected, the railway employees accept the 
wage award sullenly, retaining their pose of injured 
yielding, but Mr. Gompers has volunteered to speak 
publicly for them. They are disappointed, he says, 


and rightfully, with what he calls “a sop” thrown to 
each one; collectively they may feel bound to accept 
it, “but the whole theory of the Esch-Cummins act is 
an indictment against it.” With his customary 
inaccuracy of statement, he declares that “the rail- 
way executives have the guarantee of the Govern- 
ment that a 6% dividend will be supplied by the Gov- 
ernment if it cannot be earned by the roads.” If this 
were correct it would remain immovably sure that 
whatever is “supplied by the Government” must 
first have been supplied by the people; this is true 
of the 100-million shortage for April (about one- 
fourth of it deficit in operating income and the re- 
mainder being the guarantee) and it will continue 
true. In the last pre-war year the railway operating 
revenues were some 3,125 millions and the operating 
expenses some 2,169 millions; in the last year be- 
fore the taking over, the total operating expenses 
did not exceed three billions, but before this last 
wage award the payrolls alone were estimated at 
over three billions. And neither permanence nor 
satisfaction as to wages can be reasonably deemed 
more attainable now, by feeding the discontent in 
yielding to it, than before. 

Mr. Gompers views the world with only a single 
eye, and does not even keep that fully open; so he 
does not note that the wage award is retroactive by 
several months, while the increased rates are not yet 
announced and will not be retroactive at all. He 
does see, however, that the people must pay, and he 
flippantly dismisses this part of the subject by re- 
marking that “the situation need not cause them, 
[the railway executives] any particular worry, the 
only question being one of how to best extract the 
required amount from the public.” It is something 





to see and admit so much as this, especially if the 
injured and dissatisfied employees also perceive that 
they are a part of the public, and the question of how 
to “best” take it out of the public is indeed a diffi- 
cult one. The executives are not so indifferent 
about it as Mr. Gompers intimates. He indulges in 
contemptuous flings at them, saying that “this whole 
clamor and speculation is an evidence of the intel- 
lectual bankruptcy of railroad statesmanship and 
of railroad operating genius... if operating brains 
are put to work the solution of the railroad problem 
will be found.” 

Shall we ascribe to intellectual bankruptcy in 
management the fact that (including this latest 
award) the payroll alone is a third more than the 
total operating revenues of the last pre-war year 
and not far from double the total operating expenses 
of that year? After having starved the roads, 
through a number of years, by forcing up their ex- 
penses (large in payrolls) and refusing to allow 
them to adjust their charges to their outgoes, as 
every Other business does and must do, government 
took the properties from their owners, as an exer- 
cise of emergency powers. Not an ounce of physical 
efficiency was added thereby, merely a tangle of 
priority orders being cut, which could have been as 
well done otherwise; politicians displaced practical 
men, and the first act of the former was to fling 
another “sop” to employees who had been having 
periodical increases, year after year. Then, grudg- 
ingly and with great difficulty, and only because 
public opinion clearly appeared to demand it, the 
properties were returned, under an act marred by 
defects and compromises though the best which 
could be obtained—returned in a condition of com- 
bined physical and financial exhaustion which posi- 
tively must be made good, somehow and by whatever 
sacrifice, at the cost of the whole American people 
(in which cost the whole world cannot escape some 
participation) because the alternative to this bur- 
den is a national paralysis. The way of practical 
wisdom is to see and profit by the blunders of the 
past, not to stand and bemoan them; but a better- 
informed and a wiser critic than Mr. Gompers must 
give judgment before the railroad men of to-day will 
stand condemned for intellectual bankruptcy. 

He thinks it has apparently not occurred to either 
the Government or the roads “that it might be possi- 
ble to increase railroad operating efficiency to a 
point that would eliminate the extra cost,” and he 
ventures to say that “it is possible to so increase the 
operating efficiency of the railroads as to not only 
afford a proper wage to the workers but also to al- 
low a proper return to the railroad investor.” He 
would like more efficiency, and so would all of us 
who do not hold union cards. It was lately an- 
nounced that the railway executives have resolved 
upon measures for getting increased service out of 
present rolling-stock, and that the Pennsylvania is 
about to lay off on its eastern division some 12,000 
men (about 10%) as not needed, the callous remark 
being added that men will be expected to really 
work and earn their pay. There was a further inti- 
mation that the payrolls as well as wage rates were 
needlessly enlarged under Government control. To 
stuff the payrolls is characteristic of Government, 
and if this occurred in one road it was doubtless ap- 
plied to others. Who can accurately estimate how 
much burden could be lopped off by carrying fewer 
men and getting more out of the remainder? 
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This will seem to Mr. Gompers a further evidence 
of intellectual bankruptcy, since organized labor 
has for many years adhered to the delusion that the 
amount of work to be done in the world is a fixed 
quantity, so that, in order to support the largest 
number of workers, the product of each must be held 
down. The number of mouths to be fed and bodies 
to be clothed is expected to increase; so, in the dis- 
tribution of necessaries, the divisor keeps growing 
larger. The total divisible (dividend) should there- 
fore increase; but organized labor persists in seek- 
ing to hold it down, and then grumbles at the small- 
ness of the quotient, its continual effort being to see 
that each holder of a union card shall produce as 
little as possible, the enormous waste of material 
and of time being added to round up the whole de- 
structive process. 

Reason seems unable to teach where ordinary 
sense is lacking, and the hard school of experience 
must be the corrective. All of us have some need of 
that school, and it is a wholesome first step that 
even the railway employees are beginning to see that 
the burden they impose must fall upon the whole 
consuming public, although they still imagine they 
can somehow escape their fair share of it. 








POPULARIZING THE BANK. 


Though it may not appear so upon the surface, 
conditions are conspiring to bring an increased test 
of the public services of the bank. Not so much 
the services of the bank to the community as a whole 
but to the community of individuals with new wants 
and needs occasioned by a changed commerce and 
a newly created finance. Huge bank consolidations 
in the large cities of the country some aver are due 
to a desire for strength to meet any future demands. 
It is to be noted, however, that in these cities there 
is at the same time a marked tendency by means of 
these consolidations to provide branches and get 
closer to the people. Unless we are mistaken, this 
tendency must have for its motive not only in- 
crease of business but a closer intimacy and a more 
direct and efficient service between bank and depos- 
itors and there is reason for this on both sides of 
the case. 

The inestimable services of large banking institu- 
tions to individuals of all classes, free of charge, 
during the war, must have brought to tens of thou- 
sands of citizens locally tributary to the large bank 
a knowledge of its, shall we say, “‘democracy”’ never 
before obtained. It must have made innumerable 
friends for the bank. With the thoughtful it must 
have removed much of a lingering feeling of austerity 
and aloofness to the common man and the common 
interests. It must have done much to awaken a 
sense of the co-operative nature of banking. The 
war bond work performed by huge banks for the 
people at large could only result in arousing the good 
will of all irrespective of station. It many have had 
its origin, probably did, in a sincere desire to serve 
the country rather than the individual, but the result 
must have been the same. This result must be re- 
garded as an advantage and at the same time a 
responsibility. 

It will not be possible, and it should not be possible, 
to give the same “attention” to the small customer as 
to the large in a great financial institution in a popu- 
lous city. Besides, there are classes of banks to be 
reckoned with, also trust companies and savings 
institutions making their own peculiar appeal to the 





small depositor. But it is safe to say that the all- 
round commercial bank, national or State, is a more 
“popular” institution in the city than it ever was 
before. That it will ever bear the same relation to 
its vicinage and possible patrons the “country bank’’ 
has to its community and customers is not likely, 
and in some respects is not desirable. For the insti- 
tution with millions of capital and still more millions 
of resources cannot have the close knowledge of the 
individual possessed by the country bank, and must 
not only be more rigid in its rules, but more system- 
atic in its operation. Nevertheless it has earned 
for itself, as we believe, a new regard which is of 
great value and which should be preserved over 
against the time when certain forms of popular agi- 
tation are directed against it, as they almost certainly 
will be at some time in the future. 

There never was a time in the history of banking, 
or of any bank, when service was not the basis of its 
success, and, whether rightly or wrongly, since ‘‘the 
people’ are everywhere asking for ‘‘more,’’ wisdom 
would dictate that an increased service (that is inde- 
pendent of station or financial worth) should not 
be abandoned or diminished. Of course we speak of 
the spirit without reference to details or particular 
designations. And yet it might be said here that 
rigidity of “clearing-house”’ rule as to the seemingly 
insignificant items of personal service, while protec- 
tion against unjust demands or expectations, may 
by a certain relaxation afford opportunity to the 
individual bank to build its career more freely on the 
kind and amount of service it is willing to give. 

The Federal Reserve banks occupy a peculiar 
position, bear the stamp of Government institutions, 
and in consequence their work takes on a partial as- 
pect of service to the people. And in their war-bond 
exchange departments they literally serve persons in 
their private capacity by the millions. This will not 
continue on the present ratio indefinitely, but it will 
not disappear. And it is an index and a criterion to 
the new need of keeping the bank close to the people 
if they are to escape the growing injustices contained 
in many political and economic theories of the times. 

The nature of these services and the existence of 
this condition (passing now from the suggestion 
obtained from the Federal Reserve banks) would 
constitute an argument, if our surmises are correct, 
against the extension of branch banking or its adop- 
tion as a banking policy for the country. By subtle 
rather swift changes we seem to be establishing 
(outside savings banks) a sort of universal depart- 
mental bank. One thing seems imperative, if this 
form of bank is to persist, and service is to be pre- 
served in essence, the customer known in one depart- 
ment must in some degree be known to all. Nation- 
als may undertake limited trusts, and trust companies 
may do a modified banking business almost approach- 
ing the commercial. State banks under certain 
conditions can become quasi parts of the Federal 
Reserve system. These changes may be for the 
better or worse, but they indicate a breaking down 
of distinct cleavages, in a way a return to more primi- 
tive relations of bank and customer, and if they are 
not sustained by an increase of service by the bank 
to the customer—the banks will yet have to meet and 
overcome that vague demand for the popularization 
of credit now heard in certain quarters that now 
welcome Government ownership. 

We do not undertake to apply these observations 
to any of the current questions such as interest rates, 
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par clearance of checks, the relation of all-around 
banks to industrial securities, or to the extension of 
branch banking. We merely point out what seems 
a tendency, and which if it be existent carries with it 
a responsibility. The typical bank in the United 
States, if true, to its purposes and powers, has nothing 
to fear. It is its own exemplar, its own publicity 
agent. But size gives it no immunity over service. 


It is an institution of the people and for the people, 
and can inaugurate and extend its own educational 
processes with a consciousness it does nothing in 
vain, nothing that militates against its growth and 
success when by its appointments, helpfulness, and 
system, it enlarges its services to the community, 
through the individuals it makes its loyal friends. 








STEEPLE-JACKS AND WORLD CIVILIZERS. 


The steeple-jack was at the very top of the spire of 
St. Paul’s. This church edifice is said by some to be 
the oldest important public building in New York 
City. Wedonotknow. We have made no historical 
investigations. And history is not always to be 
trusted. But it is very old, its massive columns are 
dark with the weather stains of many years, and its 
gravestones are crumbling into dust. No doubt the 
church spire needed repairs, needed refurnishing of 
some sort, restoration. Not reconstruction, how- 
ever, in the modern sense of making it something 
more progressive, but just what it was in the olden 
days when religion, perchance, had more room to 
breathe and to aspire in this section than it has now. 
Religion, it occurred to us in our idle, aimless watch- 
ing and musing, has a way of being primitive, almost 
reactionary, despite its modern advances. 

So, we surmised, the steeple-jack was doing a very 
useful work. And one not possible to every man. 
Perhaps not one in ten thousand of the myriads 
thronging the streets below was capable of restoring 
- this steeple of old St. Paul’s. From the ground the 
man looked very small, and his position perilous. 
Small groups here and there were watching him, 
fascinated. But thousands upon thousands gave 
him only a passing glance. For it was at the hour 
of noon in the “financial district” round about. The 
swarming masses filled the sidewalks and over- 
flowed into the streets. All “civilization” was out 
for itslunch. There were many men of many minds, 
characters, purposes. Some with millions of money, 
others with none and even negligible dollars. There 
were serious business women, and multitudes of girl 
stenographers not so serious. Some of the latter, 
having consumed what passes for a midday meal, 
were sauntering along, imparting confidences, using 
all the alloted time, and incidentally making it 
harder for pedestrians who have somewhere to go to 
move along in a place where there is hardly room for 
the feet. There were bank clerks, important and 
eager ; office men, on whose faces sat the changeless- 
ness of all things having to do with accounts; per- 
haps one man in a thousand was working for himself. 
All races were there; all tongues were spoken; all 
sorts and conditions were there—for round about 
were the great power houses of America’s commer- 
cial and financial industries and enterprises, and but 
afew blocks away were mighty ships that set sail for 
the ports of the “wide, wide world.” Yet, we con- 
fessed to ourself, in our interested and somewhat 
vague musing, a certain respect for the man on top 
the steeple working calmly, carefully, methodically 
at his useful task. Of course old St. Paul’s is an ana- 





chronism, but what of that? Sentiment clings to us 
in spite of our narrowing world and new missions. 

The church does occupy very valuable ground and 
one can worship God according to the dictates of his 
own conscience up town or in forest aisles, if one 
will. And of all these passing myriads bent upon 
tasks that more or less connect with the stock ticker 
not one paused to drop a tear where, as Oliver Wen- 
dell Holmes so tenderly said in that little poem, 
“The Last Leaf,” “the mossy marbles rest on the lips 
that he has pressed.” Still it is well to keep some of 
the old things in the midst of the new, if only to 
remind us of what we once were. And, did we not 
just say it, true religion is much the same in essence 
in all ages among all peoples. Not even wars destroy 
it, though they may give rise to new church move- 
ments, after the fact, whose exchequers do not seem 
to run full as a spring freshet. Anyhow, though we 
saw the ropes and ladders we wondered how the 
steeple-jack got up there so high above the world, 
and were content to remain on the ground, with all 
“civilization” jostling us in a most unceremonious 
and self-centred manner. 

But time, though not so pressing, still had its 
claim upon us. Our glance wavered, and as we 
turned away, lo and behold, only a block or so dis- 
tant, glowing white in the sunlight, stood the Wool- 
worth Building—superb and supreme.  Involun- 
tarily, we turned again to the steeple-jack,—and his 
elevation looked very small, almost insignificant, in 
the presence of the tower of this tall office building, 
commanding the sinuous windings of the very sea 
that surrounds, well let us claim it is, the largest 
port of the world! And then we wondered, for no 
reason perhaps, were these two buildings symbols— 
one the “outworn shell” of an old life, the other the 
energy, aspiration, accomplishment, of the new? 
We could not tell, looking upward, just what the 
steeple-jack was doing—but one thing was evident, 
he was not trying to build it higher, to make St. 
Paul’s into another Woolworth. His art was the art 
preservative. He was not awed by the towering ma- 
jesty of the famous modern structure so near at 
hand, he was content to repair and restore the old— 
in which, and around, cluster old memories and as- 
sociations of decades long forgotten; of times when 
there was room to live and to be, and to watch the 
morn and evening with quiet and joy; when there 
were no “housing problems,” no subway rush hours, 
and, they do say, no profiteers; when by invisible 
routes no voice was wirelessed to listening ear, no 
roar of ’plane propeller desolated the “quiet skies,” 
and when the evil necromancy of the latest war im- 
agined no coming conflict terrible with the incred- 
ible roar of innumerable cannon beating their eight 
million death-harvest upon the records of destiny. 
Time past has much to answer for—but what of 
progress ? 

Has St. Paul’s still a place in human life as well 
as the Woolworth symbolism? And are we really so 
submerged in the majesty of the new era that we are 
willing to forget utterly the old? What futile senti- 
ment this, that would restore an ancient spire, and 
preserve, in the midst of national missions, this relic 
of religion of a day that is past? New York City— 
the world in miniature !—Civilization, in example,— 
seething, turbulent, grovelling and- mounting, doing 
and dreaming, building and destroying—ever mov- 
ing like the rolling currents of the river to the ocean 
of eternity! Are we to spurn the paths we have 
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passed over, the ways we have come, we who boast 
of prowess and progress and who ply our ideals in 
the thin air of the heights above and beyond? To 
love and to labor, to greet the new with gladness, 
and clasp the old with regard, to see in the furrowed 
cheek of age the solicitude of parental affection 
while we smile down into the faces of children, are 
these merely lethargies of apathy and indifference to 
those who love their kind and would do good unto 
others? 

How ean civilization preserve itself that will take 
no note of its past; that will not count its compon- 
ents; that refuses to recognize that the newly liber- 
ated voter may be a vapid matinee-devotee as well as 
a competent, serious woman; that will not admit 
that ideals shrink in crystallization into concrete 
ideas and accomplishments; that will not acknowl- 
edge that for all the devices of super-governments 
wars will persist as long as the human heart hates 
and covets and breaks its own commandments; that 
will not rest in the fact that a State by its own 
virtues may draw all the world to it, though it can- 
not command obeisance even by peacefully forcing 
its spirit upon others equally free, equally self- 
willed? If St. Paul’s is a symbol of humble and 
reverential good in the lower walks and ancient 
ways of life, is there any magic of thought or power 
that will lift it up to the utilitarian elegance and 
arrogance of Woolworth’s? Can this heralded, 


vaunted, vain-glorious progress, build for the future 
save upon the foundations of the past, the safe and 
sane life that has succored man in adversity and sus- 
tained him in prosperity, that has been “contented 
with little and canty with mair,” while the noble 


fabric of the state, the generous environment of civ- 
ilization, the welcome “advance” we revere and 
would not part with, has grown from more to more 
by the slow accretion of the toiling earnest and 
honest years ? 

“Civilization”—what is it, but that which we are 
now? Can it be advanced without being preserved ? 
Is it something to be found in the “dawn of to-mor- 
row” and not existent in the “twilight of yesterday?” 
Can politics or economics, like a magician’s wand, 
change in the twinkling of an eye, all that has been 
into all that will be? Homely as it is, must we not 
live in the old house until the new one is roofed? 
Who can jump civilization out of its boots, by a 
mere phrase, into the “dawn of to-morrow,” when to- 
morrows never come, but ever are to be? It is said 
that we could not have progressed without the heart 
as well as the brain, which is true. We must love as 
well as labor. It is said that women will put added 
heart element into “civilization” by the vote. We 
believe this—but the exercise of suffrage is yet to 
prove it. But what can a “destiny” be which has no 
past, no background, no foundation, save it be still a 
vague and unrealized dream? 

If forsooth “civilization” were to remain station- 
ary, would that mean the destruction of all its physi- 
cal accomplishments, its functioning institutions, 
and its multiple good? Why is not politics but a 
passing wave upon its surface? And did politics 
ever change anything that was not already changed 
in the minds and hearts of the people—where a peo- 
ple is free? What does he mean who says: “My 
campaign will be dedicated to the task of bringing 
peace with honor, of readjusting the affairs of civili- 
gation, and of creating a new day out of which we 
will make the best of the lessons of the past.” If the 





————————————————— 
world ever has peace will not that peace exist in 
honor? If the “affairs of civilization” are ever “re- 
adjusted,” will a nation without a past and uncon- 
scious of the present have part therein? And how 
infinite is the task? As well expect the running 
wavelet to obliterate the shore as a political cam- 
paign in the United States to “readjust” ... “the 
affairs of civilization!” And who can create the 
‘new day” one “to-morrow” in all the earth? 

To-morrows are born of to-days; and he who loves 
to-morrow for what it may be will look well after 
to-day. Yes, even the steeple-jack knows his task. 
and does it—he is not an Indian necromancer who 
grows a mango tree out of nothing, or throws a rope 
into the sky and climbs the rope until he disappears 
from view. There are not many steeple-jacks—but 
they never climb the spires of to-morrow. Even the 
dead who wrought (we often say better than they 
knew) are entitled to our respect and veneration. 
He who would so quickly forsake the old, will have 
no guide on his flight to the new. And besides, even 
the thoughtless on lower Broadway do not despise 
or decry the dead who were good enough to erect St. 
Paul’s! 
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FOREIGN TRADE OF UNITED STATES 1919-20; 


A volume of trade on both the export and import 
sides of the account, covering a value greater than 
ever before recorded for a twelve-month period in 
the history of the country, was the outcome of the 
foreign commerce of the United States in the fiscal 
year 1919-20, with a resultant heavy balance in 
our favor. But as the expansion in the imports in 
the late year was much heavier than in the exports, 
that balance shows considerable contraction as com= 
pared with the net credit built up in 1918-19, although 
nevertheless’ exceeding in amount the sum of our 
exports in any year down to, but not including, 
1914-15. 

It was to be expected that for a more or less 
extended time after cessation of hostilities in Europe 
demand upon us for supplies of various kinds, such 
as foodstuffs, reconstruction materials, raw products 
and some lines of manufactures would be so great 
that, even without the aid of inflated prices, our 
exports would continue much above what might be 
considered a normal level. But, it is quite safe to 
state that the most sanguine hardly looked for such 
a result in 1919-20 as is now disclosed. As the 928 
million total of exports for June 1919 was taken to 
represent the zenith, for many years to come, in 
monthly aggregates, so was the 7,232 million aggre- 
gate for the fiscal year 1918-19 viewed as the apex 
in annual results. Instead of this latter turning out 
to be a correct assumption we now have a sum of 
8,111 millions. A part of the 879 millions increase 
must, of course, be set down as due to higher prices. 

In the six or seven months following the close of 
the war foodstuffs and a variety of other commodi- 
ties, very essential under the conditions then existing 
in Europe, were rushed abroad with all speed and 
were most largely effective in building up the ex- 
tremely large export total established in 1918-19. 
In the late fiscal year, however, foodstuffs with the 
exception of a few articles, and most of those of 
secondary importance, went out less freely, but 
greater shipments of raw materials such as cotton, 
leather, lumber, tobacco and various important 
manufactures, served with the assistance of higher 
prices, as very much more than an offsetting factor. 
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It thus follows that we are yet to witness the import- : 
ant shrinkage in our export totals that has been con- 
fidently predicted, though such an outcome is now 
believed not to be very far off. 

We have intimated above that higher prices were 
an important factor in the further increase in our 
foreign exports in 1919-20, and for evidence to that 
effect we do not have to go very far, the advance in 
prices being phenomenally great when comparison is 
made with pre-war times. A striking example is 
raw cotton of which the quantitative outflow in 
1912-13 was fully 22% greater than in 1919-20, but 
value now is heavier by over 150%. This instance is, 
of course, somewhat exceptional, but not as much 
so as one might be inclined to think, as in the case 
of such items as cotton cloth, starch, many articles 
of breadstuffs, bituminous coal, fruits quite gen- 
erally, rosin, turpentine, sugar, leaf tobacco, lumber, 
wood pulp, upper leather and some minor com- 
modities, prices now are three times or more those 
of 1912-13; the general run of iron and steel manu- 
factures is about double, crude mineral oil and its 
refined products, fish, cottonseed cake, boots and 
shoes, butter, linseed cake, paper, hides, sole leather 
and paraffin are in the same category, and there 
are notable increases in the various meat products, 
cheese, and many articles of lesser prominence. 
We shall not attempt to make any extended calcu- 
lations in order to determine what proportion of the 
5,600 million dollars increase in exports in 1919-20 
was due to higher prices, but bearing in mind the 
investigation made in reviewing the trade of 1918-19 
and the appreciation in values since, it would seem 
to be safe to assume that very much the greater 
part is thus to be accounted for. 

The augmentation of 879 million dollars by com- 
parison with 1918-19, moreover, also finds explana- 
tion largely in the higher prices secured. Cotton 
exports for the fiscal year 1919-20 showed a quan- 
titative gain of a little under 30% but the value of 
the shipments was greater than in 1918-19 by 60%; 
a decline in coffee on the one side of over 7% is accom- 
panied on the other by a gain of 30%; canned salmon 
for the eleven months 13% under 18% over; paraffin 
oil 9% smaller and 32% above; butter nearly 20% 
less, value approximately the same. And many other 
articles could be named in the same category includ- 
ing several items in the wood schedule. While there 
are, of course, many cases of increases in both 
quantity and value they are as a rule much the 
heaviest in the latter. A few instances are: rice 
gain in quantity, 193%, value 300%; fertilizers 237 
and 320; raisins 13 and 76; hops 323 and 683; leather 
43 and 95; sugar 65 and 110; tobacco 13 and 60 
&c. On the other hand, with the demand from 
abroad less urgent iron and steel manufactures, 
chemicals, copper and provisions have gone out on 
lower price bases than a year ago. 

Breadstuffs shipments for the 12 months of 1919-20 
reflecting a decrease in the outflow of wheat and 
flour, were 146 million dollars below those of 1918-19 
and meat and dairy products show a drop of 385 
millions. Cotton exports, however, rose in value 
about 508 millions and mineral oils, 82 millions. 
Other gains of more or less importance for the 
eleven months ended May 31 (the twelfth months’ 
figures not being available) were in leaf tobacco, 
95 millions; cotton manufactures, 120 millions; 
leather and manufactures, 131 millions; fruits, 52 
millions; vegetable oils 44 millions; wood and manu- 





factures, 62 millions; tobacco manufactures, 16 
millions; sugar, 65 millions; automobiles and parts, 
108 millions; cars for railways, 35 millions; coal, 
50 millions; fertilizers, 23 millions; furs, 25 millions; 
wool manufacturers, 26 millions and in amount 
running from 3 to 20 millions in distilled spirits, 
confectionery, rubber tires, naval stores, oil cake, 
cattle, bicycles, cement, chemicals, electrical ma- 
chinery, glucose, hides, paints, paraffin, fish, glass, 
eggs, photographic goods, corn starch, molasses, and 
malt. On the other hand, a considerable decrease 
is observable in the shipments of explosives, 94 
millions; iron and steel manufactures, 100 millions, 
and smaller amounts in brass, horses, mules, lead, 
nickel, agricultural implements, aeroplanes, coke, 
twine, paper and vegetables. 

Taking up specifically the part that higher prices 
have played in swelling the 1919-20 totals, we note 
that cotton cloth, already ruling very high in 1918-19, 
showed a further advance for the eleven months 
ended May 31 (the latest available complete details) ; 
having averaged 23.9c. per yard against 23.2c.; 
and a similar comparison for sugar is between 9c. 
per lb. and 7\%c.; butter 57c. and 47c.; cheese, 33c. 
and 30c.; raw cotton, 40c. and 31.8c.; newsprint 
paper, 5.le. and 4.3c.; tobacco, 42.3c. and 30.6c.; 
cottonseed cake, 35c. and 30c.; fertilizers, $30 per 
ton and $24; anthracite coal, $8 50 and $7; bitumin- 
ous coal, $540 and $410; apples, $9 10 per bbl. 
and $7 64; rosin, $1880 and $12 26; spirits tur- 
pentine, $1 47 per gal. and 72'c.; calf upper leather, 
75¢c. per sq. ft. and 55c.; kid, 64c. and 45c.; cattle, 
$137 per head and $44; all mineral oils higher and 
likewise barley, wheat, corn and rice. Copper, on 
the other hand, ruled lower, as was the case with 
meat products and several other important com- 
modities. The value of the exports of the articles 
enumerated above and in addition, autos, flour, 
rye, railway cars, eggs, fish, cottonseed oil, prunes, 
raisins, hides and skins, sole leather, boots and shoes, 
hops, linseed cake, paraffin, distilled spirits, tobacco 
manufactures, and wood and manufactures for the 
eleven months, July 1 1919 to May 31 1920, was 
$4,750,431,536 against $3,731,323,598 for the like 
period of 1918-19, or an increase of $1,019,107 ,938, 
but upon the basis of the prices prevailing in 1918-19 
there would have been a gain of less than 700 million 
dollars. The total above for the eleven months of 
1919-20 accounts for nearly 65% of the exports of 
domestic products for the period. Assuming a like 
relation between the latest year and the previous 
year for the remaining articles and for the missing 
month (June) it becomes evident that high prices 
accounted for an increase of about 650 million 
dollars in the latest fiscal year’s exports, this follow- 
ing a gain of close to a billion dollars, due to the 
same cause, in 1918-19 over 1917-18. Stated in 
another way, upon an equal price basis the outflow 
of 1919-20 would record an augmentation of but 
about 230 million dollars instead of the 879 millions 
noted above, and the gain over 1917-18 would shrink 
from 2,192 millions to less than 550 millions. 

The 1919-20 outward trade was, as heretofore, 
principally to Europe, and the most noteworthy 
gains, shown were in the shipments to Sweden, Nor- 
way, Denmark, the Netherlands, Greece, Germany, 
Austria and the lately created Poland, &c. But we 
have to note also that our trade made considerable 
progress in those directions where the war enabled 
us to get a better footing. For the eleven months 
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for which details are available it is to be pointed out 
that the shipments of goods to Germany rose from 
almost nil in 1918-19 to a value of 182% million 
dollars; to Austria, Austria-Hungary, Czechoslovakia 
and Poland from 14 millions to 79 millions; to Den- 
mark from 66 to 122 millions; to Greece from 20 to 
47 millions; to the Netherlands from 74 to 237 
millions; Norway 85 to 108 millions; Russia, 38 to 
65 millions; Sweden, 59 to 120 millions; United 
Kingdom, 1852 to 2031 millions; Cuba, 209 to 353 
millions; South America as a whole 357 to 444 
millions; China, 76 to 114 millions, and Japan 296 to 
418 millions. An augmentation in the aggregate ex- 
ports to the East Indies from 93 to 127 millions is, 
moreover, to be noted, as well as expansion from 77 
to 115 millions to Africa. Following the enormous 
drawing upon us for supplies in recent preceding 
years our exports to France fell off noticeably in 
1919-20 and the same is true of Italy. It will be inter- 
esting to note the expansion of our trade with what 
may be called the newer or less cultivated markets 
in the last decade. In that period (1909-10 to 1919- 
20) the exports to South America rose from 93 
million dollars to about 480 millions and the imports 
therefrom from 196 millions to 840 millions; to Asia 
the outward movement from 61 millions to 800 
millions and the inward from 194 millions to 1,350 
millions; Oceania from 51 to 190 millions and 37 to 
155 millions and Africa 19 to 136 millions and 18 
to 188 millions. 

As indicating the changes in the foreign trade 
totals we append a compilation showing the im- 
ports, exports and balances of merchandise, month 
by month and quarter by quarter, and quarterly 
aggregates of gold and silver for the last two fiscal 


years: 
FOREIGN TRADE MOVEMENT IN 1918-19 AND 1919- 
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338,761,347 
159,765,519 
$723 ,468,31 
13,604,34 
123,104,39 
$860,177,058 
$401,845,150 $229,773,299 
315,203,313 
300,705,676 
$845,682,28 
36,490,78 
121,983,32 
$248,239 ,92 
177,742,90 
295,632,80 
23,702,12 
104,413,70 
$849,731,457 
$188 ,799,867 
314,863,458 
78,000,000 
$581,663.32 
2,340,49 
*33,449,01 
$550,554,800 
$8,111,176,131 $5,238,746,580 $2,872,429,551 
76,137,754 
316,052,406 


Ezport Balance. 





1919-20 

Imports 
307 293,078 
435,448,747 
21,394,617 
5,808,612 
424,810,242 
380,710,323 
25,425,863 
20,280,401 

$730,402,330 $953,881,074 $2,257,228,405 $1,253,012,009 $1,004,136,39 

467 ,402,320 
523 ,923 ,236 
30,729,238 
33,476,133 
$495,738,571 
431,004,944 
553 ,000 ,000 
25,349,788 
90,975,054 
102,899 ,506 
150,540,200 


$568,687,515 $343,746,070  $224,941,445 


646,054,425 
595,214,266 


$808 328,363 $1,809,956,206 $1,086,487,895 
$722,063,790 $473,823,869 


128,913,011 
$866 252,791 $1,993,868,182 $1,113,691,124 
61,916,647 
142,263,725 
54,431,366 
137,889,835 
27 ,690,282 
57,526,035 


$255 ,095,644 


34,998,965 
$631,618,449 
740,013,585 
681,415,919 
645,145,225 
819,556 ,037 
$684,538 ,438 
745,868,402 
631,000,000 
179,037 ,260 
466,592,606 
Grand total, year . ..$7,650,032,771 $3,236,909,067 $4,413,123,704 $8,756,805,997 $5,492,186,286 $3,264,619,711 


Erports. 








Export Balance. 

$265 ,590,011 

254,011,002 

288 ,727 ,350 

51,926,017 

5,998,411 

271,228,557 

354,999,595 

70,907 ,366 

1,649,912 

$409 ,044,082 

349 972,738 

335,545,359 

Mdse. third quarter ....$1,810,275,386 $715,713,207 sates Ke $2,186,765,052 $1,465,149,425 $721,615,62 

55, ; 

*6 229,773 

$752,783,154 $1,143,623,614 $2,379,086,253 $1,529,354,796 

$441,843,188 

275,041,432 

635,463 ,660 

$894,798,085 $1,352,348,280 $2,061,406,840 $1,479,743,515 

44,224,693 

52,793 ,252 

222 349 284 

54,211,802 





19,648,998 

6,762,560 
16,586,730 

5,156,140 
20,530,694 
16,539,253 
78,825,266 
62,363 ,733 


33,905,780 
$950 762,709 $1,449,366,225 $2,146,623,157 $1,596,068,357 


273,002 ,914 
261,668 ,644 
$776,549 316 
251,008 ,037 
210,886,517 
235,124,274 
267 ,596 ,289 
$272 ,956 ,949 
328 ,925,593 
292,915,543 
22,058 ,844 


1918-19 
Imports 
6,806 ,052 


Total, second quarter. . $1,684,283 ,404 
Mdse.—January........ $622,036,726 $212,992,644 


71,575,015 
12,760,971 


87,494,096 


10,309,480 
.$1,896 ,406 ,768 


Mdse.—April .......... $714,800,137 
66 ,283 ,537 


527,013,916 
550,395,994 
.$1,584,877 ,679 
522 ,236,594 
565,886,112 
second quarter...$1,589,983,256 $708,659,460 $881,323,796 $2,053,048,033 $1,207,365,745 
585,097,012 
603,141,648 
75,821,902 
603 ,967 ,025 
928 379,203 
. $2,247,146 365 
86,699 ,032 
Total, fourth quarter..$2,400,128 ,934 
301,174,550 
116,575,535 


Exports. 


_---. $507,467.769 $241,877.758 


























$7 232,282,686 $3,095,720,068 $4,136 ,562,618 


$501,860,550 $246,764,906 








-$1,669,213,665 $802,960,874 


RE RS 


TE 


February .... 
March 


November... 
December ... 


August. 
September... ..- 
Total first quarter... 
Mdse.—October _......- 
Total, third quarter... 
Silver, year..... 
OS Eee 


Gold, fourth quarter... 
Dd Dei lacnameceoce 


Silver, second quarter. 
Gold, second quarter... 
Silver, third quarter... 
Gold, third quarter... 
Mdse., fourth quarter... 
Silve. , fourth quarter ..- 


Silver, first quarter... . 
Gold, first quarter.....- 


Mdse., first quarter... . 


Mdse.—VJuly - 


Mdse., 


* Excess of imports. 
The aggregate value of the merchandise exports 


for the fiscal year 1919-20 was $8,111,176,131 





against $7 232,282,686 in 1918-19 and $5,919,711,371 
in 1917-18. Prior to the breaking out of the war in 
Europe the heaviest total was that of 1912-13, 
$2,465,884,149. Here is an expansion of nearly 
554 billion dollars largely the result of inflated 
prices. The imports at $5,238,746,580 in 1919-20 
is also a high record, comparing with $3,095,720,068 
and $2,945,655,403 respectively in 1918-19 and 
1917-18. The balance of exports in the latest fiscal 
year was, therefore, less than in either of the three 
preceding years, $2,872,429,551 contrasting with 
$4 136,562,618 and $2,974,055,968 and $3,630,693,- 
209 but vastly exceeding all earlier periods. The total 
foreign trade of the country, imports and exports 
combined, was in 1919-20 no less than $13 ,349,922,- 
711 against $10,328,002,754 in 1918-19 and only 
3302 millions a decade ago. 

High prices were, of course, an important element 
also in swelling the values of the merchandise im- 
ports for the twelve months. Here, however, there 
was also great expansion in quantity. The increase 
in the sugar imports for the eleven months was 255 
million dollars and of this 195 millions was traceable 
to the advance in price; of a gain in coffee of 157 
millions some 83 millions was similarly accounted 
for; for raw silk the results were 227 millions and 
152 millions respectively and hides 229 millions and 
51 millions. Suffice it to say that gains in quantity 
were quite the rule throughout the list of commodities 
imported and with prices higher it is readily under- 
standable why there should be such increases as 
113 millions in India rubber, 117 millions in raw 
cotton, 72 millions in seeds, 71 millions in furs and 
furskins, 67 millions in diamonds and other precious 
stones, 65 millions in cotton manufactures, 56 
millions in wood and manufactures, 54 millions in 
fruits and nuts, 55 millions in silk manufactures, 
46 millions in oils and 40 millions in cocoa, in addition 
to the four mentioned further above. In fact, of the 
leading articles of import, only two or three register 
any decrease. As regards the countries from which 
our imports were drawn in 1919-20 the results for 
the eleven months indicate an increase of over 240% 
in the United Kingdom aggregate—from 138 millions 
to 474 millions—and a gain of 134% in the figures 
for the remainder of Europe, with France, Italy, 
Germany, the Netherlands and Switzerland the 
conspicuous beneficiaries. Wheat, furs, hides and 
wood pulp account in the main for the 56 million 
increase shown in the Canadian figures, sugar for 
the 220 millions increase in the imports from Cuba; 
hides and skins principally for the 94 millions from 
Argentina; coffee, the 141 millions from Brazil, 
and the same commodity for the augmentation of 
24 millions and 15 millions in the figures for Colombia 
and Venezuela. A decrease in the inflow of copper 
from Chili was the principal item going to make up 
the drop of 37 millions in the imports therefrom as 
was the smaller movement of wool hitherward 
responsible for the falling off of 25 millions in the 
Australia-New Zealand total. We do not need to 
go beyond silk to find the main reason for the 212 
million increase in the shipments from Japan to 
the United States, and the same explanation can be 
offered as regards China’s 106 million increase. 
Rubber and hides cover the major portion of the gain 
of 123 millions from the East Indies, cotton the 81 
millions from Egypt, while the decrease of 13 mil- 
lions in the value of articles coming from the Philip- 
pines is found in sugar and manila hemp. 
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The gold movement of the twelve months, while 
much heavier than in either of the two preceding 
fiscal years, was decidedly less than in 1916-17, 
and netted a considerable loss to the United States. 
In each month from July 1919 to March 1920, in- 
clusive, the outflow of the metal largely exceeded 
the inflow, so that the movement in our favor in 
the last quarter merely served moderately to reduce 
the export balance. In the final month of the fiscal 
year (June) the exports were the smallest since 
May of 1919, reaching only $5,319,875 and going 
mainly to, Mexico and the Far East. On the other 
hand, there was a renewal of shipments of gold by 
Great Britain from its depository in Canada to the 
United States, and these, with receipts direct from 
Great Britain and from South America, made up the 
greater part of the total imports of $26,764,983, 
leaving a net inflow of $21,445,108 for June. For the 
twelve months the aggregate of imports was $150,- 
540,200 and of this much the larger portion was from 
Canada for account of Great Britain and from the 
mother country direct—about $104,000,000 in all— 
and in addition some 24 millions came from Hong 
Kong, and 4 millions from Mexico. Of the exports of 
$466,592,606 approximately 141 million dollars 
went to South America (of which 116 millions to 
Argentina), 86 millions to Japan, 541% millions to 
China, 56 millions to India, 21 millions to Mexico, 
14% millions to Spain, 60 millions to Hong Kong 
and 8 millions to Canada. The net efflux for 1919-20 
of $316,052,406 compares with similar adverse bal- 
ances of $54,211,802 in 1918-19 and $66,438,741 
in 1917-18, but with a net inflow of $685,254,801 
in 1916-17 and like results, but smaller in amount, 
in the two preceding years. It follows, consequently, 
thatjin,the'six years since the breaking out of the war 
in Europe our net gold imports have been $677 ,656,- 
212. Exports of silver for the twelve months were 
considerably. less than the record total of 1918-19, 
havingfreached $179,037 ,260, much the greater part 
going*to' China. Against this there were imports 
of $102,899,506, largely from Mexico. The net 
silver “outflow; for the year was, therefore, $76,137,- 
754, which*contrasts with $222,349,284 in 1918-19 
and $68,853,246 in 1917-18. 
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CONTINUED OFFERING OF BRITISH TREASUR 
BILLS. 


The usual offering of ninety-day British Treasury bills 
was disposed of this week by J. P. Morgan & Co. on a dis- 
count basis of 6%, the rate which has been in effect for 
some time past. The bills in this week’s offering are dated 
July 26. 








RATE ON FRENCH TREASURY BILLS 
AT 64%. 

The French ninety-day Treasury bills were disposed of 
this week on a discount basis of 6144%—the figure to which 
the rate was advanced March 26; it had previous!y for 
some time been 6%. The bills in this week’s offering are 
dated July 30. 


CONTINUED 
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PROPOSALS TO LIQUIDATE DEBTS OF THE ALLIES 
BY FLOATING LOANS IN THIS COUNTRY. 


As bearing on the above the New York ‘‘Times”’ had the 
following to say in a special Washington dispatch, July 27: 


Financial] experts familiar with the negotiations the Government is con- 
ducting relative to war loans to the Allies, are not inclined to look favorably 
upon any proposal to supplant Liberty bonds with a foreign issue backed 
by European nations. 

Treasury officials will not discuss the matter for publication. It is under- 
stood from ordinarily authoritative sources that the Government believes 
its best course is to continue its defined policy. The policy is to make 

agreements with the Allies whereby they will repay the loans direct from 








their treasuries, rather than by offering promissory notes to American 
investors, which would serve to retire the Liberty bonds. 

It is said here that the Government is not worried over the foreign loan 
situation, and considers that it will all work out wellin the end. While 
negotiations are proceeding toward deferring the collection of the huge 
interest charges on the loans, these negotiations are not being hurried. 

The advancement of the European nations in their after-the-war recon- 
struction is being taken into consideration. It is believed here that those 
most able to pay will be asked to pay tirst, and leniency will be offered to 
the poorer countries, such as Serbia and Rumania. 

As far as can be learned in Washington, the idea seems to be that the 
chief Allies, Great Britain, France, Belgium and Italy, will be alloweda 
considerable period in which to discharge their indebtedness. It is said 
to be probable that from a date to be fixed interest charges will be deferred 
two or three years. At the end of that time the back interest will be added, 
perhaps by degrees. to the current interest. 





- —--— 


TREASURY DEPARTMENT CONSIDERS 
CLAIMS ON ALLIES’ DEBTS. 


Consideration of the reduction of the Allied debt to the 
United States by the application of the debts of the various 
Governments of amounts awarded them on claims of this 
country growing out of the war, was given by the Treasury 
Department at Washington on July 27, according to press 
dispatches, which also state: 

Payment of claims against the United States will not be made in cash or 
credit to debtor nations, according to present plans, but amounts recovered 
from this country will be charged off America’s bill. 

Negotiations are under way with France to settle in this manner claims 
amounting to $19,000,000 awarded that country by the War Department. 
France is said to be anxious to receive the amount of the claims in cash, 
so it may buy certain commodities in the United States, but the Treasury 
takes the position, according to officials, that it cannot pay out if a greater 
sum is owed in return. 

Claims of the French and Italian Governments against the Shipping 
Board for materials taken over at the outbreak of the war probably will be 
liquidated in this way. France is asking approximately $12,00,000 and 
Italy $2,000,000. 

Only amounts awarded foreign Governments, however, can be charged 
off against their debts, officials asserted, as the claims of individuals against 
the United States must be paid in the usual manner. 





APPLYING 








BRITISH CHANCELLOR OF EXCHEQUER ON REPAY- 
MENT OF ANGLO FRENCH LOAN INTERESTS 
ON DEBTS TO U. 8. 

On July 20 it was reported that Robert P. Skinner, 
American Consul-General at London, had given details 
to the Department of Commerce at Washington regarding 
the remarks of the British Chancellor of the Exchequer, 
J. Austen Chamberlain, in the House of Commons on June 
24, as to the intention of the British and French Govern- 
ments to redeem the Anglo-French Loan. Reference to the 
remarks of the Chancellor, which also bore on the interest 
on the debt due the United States, was made in these col- 
umns June 26, page 2612. We quote as follows the advices 

received at Washington as reported in the daily papers. 


Robert P. Skinner, American Consul-General at London, reported 
to the Department of Commerce that Mr. Chamberlain, Chancellor of 
the Exchequer, replying to a question in the House of Commons stated that, 
following upon larger reductions already made, Great Britain has paid off 
since April about $15,175,000 of Treasury bills in New York and that the 
British and French Governments have announced their intention to pay 
at maturity in October the Anglo-French loan of $500,000,000, of which 
Great Britain's share is $250,000,000. He could not make any statement 
at the present time as to possible further repayments. 

Mr. Chamberlain further stated that the amount of interest on the debt 
due the United States Government accrued in the period from May 1919, 
the date of the last payment, to June 1920, is $245,500,000, and the amount 
for the financial year 1919-20 about $210,000,000. 

Aproximate value at issue price of the longer date war secur'ties issued 
in Great Britain and now outstanding is £4,440,000.000, Mr. Chamber- 
lain declared, and their approximate value at present quoted prices is 
£4,100,000 ,000. 


OPPOSITION OF FRANCE TO MAKING FINANCIAL 
ADVANCES TO GERMANY UNDER SPA 
AGREEMENT. 


Regarding the opposition of France to the granting of 
financial advances to Germany in accordance with the Spa 
coal agreement, Edwin L. James in a copyright cablegram 
to the New York “‘Times’”’ from Paris July 29, said: 


After the Chamber of Deputies Finance Committee had refused yester- 
day (July 28] to report a law providing for advances to Germany in‘accord- 
ance with the Spa coal agreement, Premier Millerand went before a joint 
session of the Senate and Chamber Finance Committees to-day and per- 
suaded them to report the measure, which will form the subject of a debate 
in the Chamber within the next day or two. 

The main difficulty which the Government has to face is realization by 
the public of the fact that this money, some $15,000,000 monthly, which 
is to be turned over to Germany as a loan, does not represent the lending 
of money which the French Government will realize from re-sale of the coal 
to French industrialists, but represents an out and out loan to Germany, 
its connection with the coal problem being only secondary. Germany's 
realization of the loan is based on her living up to the coal agreement. 

That this is true is due to the plan which the French Government has of 
selling to French industries all the available coal at a fixed price. This 
price amounts to very little more than the German price, which is 35 marks 
gold, allowed on the reparation account. Thus the profit which France 
might realize on the sale at the market price of coal received from Ger- 
many the French Government will allow to French industry. Therefore 


there is no return to the French Government out of which the loan could 
be made. 
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Advances to Germany, whether made from direct appropriations or from 
the sale of bonds guaranteed by the Allies add to the financial burden of 
the French Government. 

Many French Deputies oppose making an out and out loan to Germany, 
which owes France such a great reparation bill which she is not showing 
any great haste to pay. They argue that France possesses under the treaty 
the power to get German coal without this loan. : 

In a dispatch to the ““Times’’ on July 26 I emphasized the fact that at 
the Spa conference, at which America was not represented but Germany 
Was, an arrangement had been made which reduced France’s ability to 
pay her debts to America and at the same time aided Germany. This 
dispatch was cabled back to Paris by French officials in America. At 
the Finance Ministry this afternoon it was argued that it was inexact to 
say that France was turning back to Germany ‘‘profits’’ which she might 
have used to pay America. It was argued that there were not going to be 
any profits, in as much as what would have been profits were allowed to 
French industry. This, it was said, was necessary to allow French industry 
to compete with German industry which got coal at the same price as that 
on which the treaty allowed it to France. 

French finance officials admitted that the point that the Spa coal arrange- 
ments decreased by the amount of the advances to Germany the ability 
of the French Government to pay its obligations was correct. It was added 
that France would naturally be in a better financial situation as reparations 
were received from Germany and therefore better able to meet her obliga- 
tions to the United States as well as to other creditors. It was pointed 
out that the value of the coal delivered by Germany could not be used at 
this time for debt payments because it was essential that French industries 
should receive coal at a price nearly equal to the price to German and 
English industries. 


BONDS TAKEN BY U.S. FROM LIBERATED NATIONS 
FOR SURPLUS ARMY SUPPLIES. 


The amounts in American money of the bonds or other 
securities taken from the “liberated nations’’ in exchange for 
surplus army supplies was made public on July 21 by the 
United States Army Liquidation Commission. The total 
amount is reported as $140,104,021, dividend as follows: 
Poland, $59,365,111; Kingdom of Serbs, Croats and Slovenes, 
$20 464,191; Rumania, $13,012,689; Russian Government, 
$428 299; Czecho-Slovakia, $19,098,887; Revalis (Esthonia), 
$12,262,818; Vilnis (Lithuania), $4,414,861; Central Union 
Konsums (Latvia), $2,556,952; Ukrainian (Ukrainia), 
$8 500,222. The press accounts from Washington state: 


The foregoing amounts represent sales of surplus army property abroad 
at the time of the armistice. There is yet to be made public the amounts 
of bonds taken by the army sales division, which sold and exported surplus 
property in the United States at the time of the armistice; bonds taken 
by the Navy Department, bonds taken by the Shipping Board in payment 
for cargo space, and bonds taken by Herbert Hoover (said to aggregate 
$88,000,000) incident to the distribution of food supplies in the countries 
formerly composing the Empire of Austria. 














W. 8. KIES GOES ABROAD TO STUDY BASIC CREDIT 
CONDITIONS. 

W.S. Kies, Chairman of the board of the First Federal 
Foreign Banking Association, sailed last Saturday (July 24) 
for Liverpool on the SS. Celtic for the purpose of making a 
three-months study of basic credit conditions in Europe, and 
to organize, as far as is practicable, a basis for establishing 
sound commercial credits of from 90 days to 6 months and 
longer which American exporters can use in re-establishing 
their European connections. Before his departure Mr. Kies 
met and talked informally with a group of newspaper men 
and periodical writers on this subject. In his introduction 
he spoke of the three-weeks experience of the First Federal 
Foreign Banking Association (formed under the Edge law), 
of the extensive inquiry and interest manufacturers have 
shown in the new enterprise. He said that the experience 
of the first three weeks of business had shown that while 
there is still hesitancy on the part of manufacturers to under 
take foreign merchandising credits, and particularly European 
credits, the disposition was evident to adopt a policy based 
on the undoubted fact that we are getting out of the “‘sellers’ 
market,’’ we have had during the war and must give credits 
abroad if we are going to maintain our steady distribution 
and good-will. Mr. Kies said that he would cover pretty 
fully the western part of the Continent, as far south as Italy 
and as far east as Danzig and Poland; that he would go to 
Czecho-Slovakia and possibly to Rumania, and will also 
spend some time in Germany. A synopsis of his talk gives 


the following as to his observations: 

In talking over the situation in Europe he said it was natural, because of 
the general] lack of knowledge of European credits in this country, and 
particularly on account of the supposed political element in credit risk, for 
our manufacturers to hesitate about sending their goods on a purely credit 
basis. 

He said he believed, however, that it will be perfectly feasible, after going 
over the ground, to make arrangements in such countries as Great Britain, 
Holland, Belgium; the Scandinavian countries, Italy, Spain and France 
for a co-operative basis of credit extension. That is, inasmuch as the 
manufacturers and merchants are working in an abnormal! situation and 
require credits of a length which is entirely out of the ordinary, they would 
be perfectly agreeable to an arrangement by which certain good sound 
banks would give unconditional and irrevocable guarantees of the payment 
of bills at maturity. 

This business, known as delcredere, is an old institution in Europe and is 
not exactly the same as acceptance credit. European banks are used to 
this method and are in the habit of according to business concerns of estab- 
lished credit such guarantees. 





On the basis of such guarantees it would be perfectly safe for American 
exporting concerns to extend credits, and the First Federal Foreign Banking 
Association may enter into such arrangements, using the guarantee and the 
endorsement of the exporter, and will finance these credits even if they run 
to much longer periods than the ordinary ones. 

Mr. Kies said that in the case of certain unsettled parts of Europe, where 
the government appears to be not yet upon a permanent basis, the credits 
will have to be worked out on an entirely different basis. Mr. Kies said 
it was evident that the mercantile communities of adjacent States that had 
settled governments, such as Holland and Scandinavia, were able to do 
business with these unsettled countries, and there was apparently some 
sound method which they had found they were able to use in conducting 
this business. Mr. Kies said that it was impossible to be definite about 
what arrangements might be made, but he thought that it might be possible 
to negotiate some plan by which groups of banks and of merchant concerns 
would act as intermediaries in our trade and take up the burden of credit 
on some equitable arrangement. He hopes that the new “Edge Law’”’ 
bank will be able to assist export manufacturers materially in negotiating 
and organizing these special arrangements, which may combine an element 
of credit with an element of barter, and in which the giving of various 
collateral securities and guaranties will play an important part. 

Mr. Kies said that as far as Germany was concerned there seemed to be 
no present basis of credit extension, the principal difficulty being the fact 
that the Reparations Commission has so firm a grasp upon the situation 
there and is exercising its power so rigidly as to make it impossible even 
for the German banks to guarantee to carry out any agreemnet which 
involves the transfer of property or assets of any kind out of the country. 
Mr. Kies said that he had already had conferences with representatives of 
very important German financial institutions, and this seemed to be the 
present situation. He is, however, hopeful that in his visit to Germany, 
where he will make a very careful study with his staff, he will be able to 
turn up data which, if not useful immediately, will form the basis of credits 
at the very first opportunity. 

Mr. Kies expressed the opinion that it was very unfortunate that this 
country has no representative on the Reparations Commission, and that 
he hoped the condition would be changed at the earliest opportunity. 

Mr. Kies expressed the opinion that while in this country we are at 
present somewhat hesitant over the immediate future, any possible reaction 
here should be of a very mild and temporary character, whereas he believes 
that Europe will for at least 10 years present a steady receptive market for 
American rehabilitation material. 

This material would include not only our raw materials but an immense 
quantity of machine tools, of machinery, particularly of our machinery 
specialties, and of every kind of thing except possibly consumptive luxuries. 

In answer to questions, Mr. Kies said that it was not at all necessary 
to think that Europe would have to pay us direct in manufactures that 
are competitive with our own. While we will present a good market for 
Europe in many things that we want here, Europe will probably pay us 
indirectly , furnishing credits for us in many far distant corners of the world 
where we can obtain materials that we need. 


The author of the Edge Act, under which the First Foreign 
Banking Corporation was formed, sailed for Europe two 
weeks ago (as noted in the “‘Chronicle’”’ of July 17, page 249), 
partly, it is understood, with a view to looking to the devel- 
opment of American trade in foreign markets. 








RUMOR OF NEW GERMAN CURRENCY DENIED. 
“Commerce Reports’ of July 20 is authority for the 

following: 
A cablegram from Berlin says that the press report to the effect that a new 


issue of so-called gold paper marks for use in foreign commerce is to be issued 
by Germany is stated in official circles to be without foundation. 


UNFITNESS OF SILVER AS MONETARY STANDARD 
AS SHOWN BY PRICE MOVEMENTS. 


The unfitness of silver as a monetary standard has again 
been demonstrated by the recent unprecedented movements 
in the}price of that metal, says an article on ‘The Silver 
Situation” in the August issue of ‘“Commerce Monthly,’ pub- 
lished by the National Bank of Commerce in New York. 
Within a year silver quotations have fluctuated more than 
100% in the London market and 70% in the New York 
market, the bank points out. In some countries, the article 
continues, the high price of silver led to the melting and sale 
of hoards of silver accumulated during the war and even 
to the melting and sale of coins still in circulation. Some 
countries, in order to retain their small change, were forced 
to lessen the amount of silver in their subsidiary coinage or 
to substitute coins of base metal for silver. As a result of 
these developments, the demand for the metal for coinage 
purposes slackened, and to-day the dependence of the world 
on silver for coins is less widespread than it was. The bank 
emphasizes as an important factor in the high price of silver 
the decline in production, particularly in Mexico, where, 
largely because of political disturbances, the output fell 
from 71,000,000 ounces in 1913 to 28,000,000 ounces in 1914, 
only to fluctuate between the latter figure and 63,000,000 
ounces in 1919. There is no evidence, the bank says, that 
the mines in Mexico are becoming naturally less productive, 
and “‘there is every reason to believe that the Mexican out- 
put, once the political atmosphere has cleared, will be at 
least as large as before.”” In discussing the probable future 


price of silver, the bank says: 

The result of the purchase provisions of the Pittman Act and of the Mint 
regulations is to establish two separate and distinct markets and quotations 
for silver. In the United States, domestic commercial silver .999 fine is 
virtually pegged at 994% cents. If the price for foreign silver should rise 
above $1 per ounce, Treasury purchases would automatically cease. But 
the price would probably not get much above $1. ‘The annual output of the 
United States is about one-third that of the entire world, and a price materi- 
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ally above $1 would add this amount to market supply, increasing it possibly 
by one-half. It would therefore seem that the price could at most rule only 
fractionally higher than the Pittman law figure, unless it is to be supposed 
that demand and supply should both be as abnormal as during the war 
period. 

It has frequently been asserted that a greater use of silver as standard 
or redemption money would be inevitable as a means of stabilizing inflated 
paper currencies, particularly in view of the decline of gold production. 
But it is apparent that if new silver is to be relied on for this purpose it will 
be many years before adequate reserves for existing issues can be accumu- 
lated. Unless the price of silver goes above $1 per fine ounce, or the pur- 
chase clause of the Pittman Act is repealed, the output of the United States 
will not for at least three years be available for these reserves. Ifsilver is so 
used, either it must be adopted by some countries as the exclusive monetary 
standard, or a legal ratio between the values of gold and silver must be 
settled upon. Either alternative involves the question of bimetalism. 

A return to bimetalism would in all probability mean a return to a2 alter- 
nating standard, now of gold, now of silver, such as the world sought relief 
from when it chose gold as the more stable monetary standard. 

The adoption of a single silver standard by some countries while other 
important commercia] nations use gold would result in giving the foreign 
exchanges with the silver countries a fluctuating par of exchange such as 
China now has. The conduct of international business would thereby be 
interfered with rather than facilitated, and the proposal is therefore un- 
desirable. 








JOHN H. MASON HOLDS U. 8S. VITALLY INTERESTED 
IN RESTORATION OF EUROPE. 


An expression of his views as to the present-day situation, 
based on his observations in England and the battle areas of 
France and Belgium, is furnished by John H. Mason, 
President of the Commercial Trust Co. of Philadelphia and 
formerly President of the Trust Company Section of the 
American Bankers’ Association, following his return from a 
ten week’s trip to Europe. Mr. Mason maintains that we 
are vitally interested in the return to normal conditions not 
only of our former Allies, but likewise Germany and Austria. 
In part he says: 


Are we interested in the restoration of France, Belgium and Central 
Europe, or can we just ignore them and think of ourselves? 

After a visit to the battle areas of France and Belgium and then through 
the beautiful chateau districts of France, and parts of that wonderful 
country not knowing any of the scars of war, my contention is that we are 
more vitally interested, not only in our former Allies returning to normal, 
but also Germany and Austria and all the others. 

Many persons are asking me ‘‘ Will France and Great Britain come back ?’’ 
Why, of course they will, but only in time. The leaders of those two 
countries are quite awake to the problems of to-day and in an orderly and 
normal! way are endeavoring to solve them. They have not the slightest 
thought that they can be solved in a year or two—they expect it to take 
generations, and if we in our impatient way can only adopt the same idea 
that it will take time for the world to right itself, we will play a more im- 
portant and stronger part in the ‘‘come-back’’ of the world. M. Millerand, 
the French Premier, recently stated that the battle area of France com- 
prised about 11,250 square miles, which is just about the size of the State 
of Maryland, and that 30% of this area was in crops this year. I think 
this fact more than any other answers the question ‘‘Will France come 
back?"”" In my opinion England with all her training and experience as a 
great international power will, beyond all question, regain her place as the 
financial centre of the world. With the greatest appreciation of my coun- 
try, 1 am more than ever impressed with the fact that we have not as yet 
had the experience and training to become Internationalists and that in 
some ways we are not even Nationalists, but are rather prone to be Localists. 
World problems must be solved by world vision and the British are more 
sound and experienced in this field than any other nation. 








FRENCH MINISTRY OF FINANCE TO SEND REPRE- 
SENTATIVE TO UNITED STATES RESPECT- 
ING ANGLO-FRENCH LOAN. 


It is announced that M. Parmentier, one of the specialists 
of the French Ministry of Finance, is to come to the United 
States on a mission regarding the repayment of the French 
part of the Anglo-French Loan. Discussing the possibilities 
of a French loan incident to the visit of M. Parmentier, the 
“Journal of Commerce”’ July 23 said: 

News that French financial representatives were coming to this country 
led to renewed speculation yesterday as to the possibilities of a French loan 
being offered here, either in connection with the Anglo-French maturity or 
after this has been met, to provide funds for the purchase of raw materials. 
Sankers hold forth little hope of France's ability to raise a loan, say, of 
$100,000,000, and a lesser amount would hardly be worth while in antici- 
pation of the maturity, not so much because France’s progress toward 
recovery or her position is doubtful but because France has proved a poor 
propagandist. At a later date a $25,000,000 or $50,000,000 French loan 
might be placed successfully, it is thought, as buying for sentimental 
reasons and because of the confidence aroused by settlement of the Anglo- 
French joint obligation might be counted upon to supply the bulk of such 
an amount. However, it was recalled in some quarters that before the 
Belgians arrived a Belgian flotation was neld out of the question, yet a loan 


for $50,000,000, the amount sought, was arranged and proved more than an 
average success. 


POLAND'S DEBT TO UNITED STATES. 


The fact that the obligations of the Polish Government to 
the United States reach a total of some $100,000,000, has 
been pointed to the current week as a material factor in 
the interest which this Government has in the military situa- 
tion between Poland and Russia. A statement respecting 
Poland’s indebtedness was made by Secretary of War Baker 
on July 27, and the following as to his account of this debt 


appeared in special Washington advices in the “Journal of 
Commerce”’ of July 28: 











The total indebtedness of Poland to this Government, all told, is $71.- 
920,111, which covers sales made from supplies shipped to France for use 
of the American Expeditionary Force there and left over after the signing 
of the armistice. The latter total is roundly, $59,000,000. . 

For these sales the Polish Government gave the United States Treasury 
notes with interest at 5% and running three, four and five year, each note 
being for one-third of the total amount purchased. All these supplies were 
sold to Poland before the present war between Russia and the Poles began. 
There are to be added to these amounts further items for purchases made 
through the Grain Corporation and the Navy Department. It is estimated 
that these latter transactions would bring the entire total up to $100,000,000. 

The sales by the War and Navy Departments and by the Grain Corpora- 
tion had the approval of the State Department. The sales of goods in 
France amounted to $59,363,111. The sales by the Director of Sales of 
the War Department in Washington amounted to $12,555,000. Of the 
goods sold in France to Poland there was $20,288,155 worth of clothing and 
textiles, $13,865,252 for subsistence supplies, $13,170,143 for transportation 
equipment, $3,984,735 for ordnance and gas equipment, $3,982,340 for 
household furniture, machinery and metals and $2,773,267 for hospital 
and other suppiies. 

Out of the entire amount of these sales Secretary Baker said there was but 
about $5,000,000 worth that could be classified as war materials, being 
chiefly ordnance and gas materials. Of the $12,555.000 paid here in 
Washington to the Director of Sales $8,616,000 was for 4,600 railway cars 
and the remainder for food, mainly canned stuffs bought for our army. 
It is understood the War Department has made similar sales of army 
supplies, mainly of foodstuffs, and on a much smaller scale to the Govern- 
ments of Letvia, Lithuania and Ukrainia. 








FRENCH UNDER SECRETARY UNINFORMED R&kE- 
GARDING TOBACCO MONOPOLY, 


The following information comes in a Paris cablegram to 
the daily papers July 29: 


In reply to a letter written by M. Delport, President-General of the Con- 
federation of Tobacco Planters of France, M. %3rousse. Under Secretary 
for Finance, asserts that he had never been i informed < of f any proposals on on 
the part of American financiers concerning ti the ne purchase of the French 
tobacco monopoly. 


Rumors regarding the proposed purchase of the French 
tobacco monopoly by American interests were referred to in 
these columns July 10, page 137. 











BRAZIL EXTENDS CREDIT TO ITALY. 


The Department of Commerce at Washington was advised 
on July 26 by its representative at Rome that the Brazilian 
Government had granted an extension of credit of $25,000,000 
to Italy for the purchase of Brazilian products. It is stated 
that under the credit agreement preference will be given to 
Brazilian ships in the transportation of commodities pur- 
chased by Italy. 








ARGENTINE FOOD APPROPRIATION FOR VIENNA. 

The Argentine Senate on July 23 approved a measure 
appropriating 5,000,000 pesos to send food to Vienna. ~~ The 
bill had previously passed the Chamber of Deputies. 








MORATORIUM FOR MONTEVIDEO BANK. 


A Montevideo cablegram, July 29, to the daily papers says: 


A moratorium of six months has been granted the Italian bank at Uruguay 
which closed its doors following the bankruptcy of an important client and 
the defalcation of an employee. Directors of the institution, which had 
deposits of nearly $14,000,000 in addition to savings accounts amounting 
to $5,600,000, have promised to pay all claims. 





— — 


INTEREST RATE ON NEW CHRISTIANIA LOAN TO 
VARY WITH BANK RATE. 


Advices to the Department of Commerce from Consul 
General Marion Letcher, Christiania, June 19 1920, are pub- 
lished as follows in ‘‘Commerce Reports’’ of July 26: 


"The e City of Christiania, Norway, has made arrangements with the 
Christiania Sparebank (Christiania Savings tank) for a loan of 12,000,000 
crowns ($3,216,000 pre-war exchange). The loan is for a period of three 
years and the interest rate is to vary indirect relation to the discount rate 
of the *Bank of Norway. y. This is one of the first loans that has come to 
my knowledge having a variable rate of interest. 











WITHHOLDING CHINESE BOXER INDEMNITY 
FROM RUSSIA. 


The Associated Press in Peking advices July 25 says: 


The long contemplated withholding of the Boxer indemnity to Russia 
will become effective in the near future, it is officially announced here. 
The customs inspector has been instructed to deposit the money monthly in 
the Eank of China for future disposal. 

The indemnity payments have in the past been used for the maintenance 
of the Russian legations in Peking and Tokio. 








ALBERT BRETON ON EUROPE’S ECONOMIC AND 
INDUSTRIAL RECOVERY—RECON STRUCTION 
IN FRANCE, 


After a visit to the principal countries of Europe dur- 
ing which he devoted his attention to the economic and 
foreign exchange conditions, Albert Breton, Vice-Presi- 
dent of the Guaranty Trust Company of this city, has 
returned with the conviction that the terrific tests of 
four-and-a-half years of warfare will be translated into 
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greater achievement and progress. Mr. Breton has pre- 
sented his conclusions in an article which appears in the 
July number of the Trust Companies Magazine, issued July 
27, and in his remarks as to Europe’s ability to effect econ- 
omic and industrial recovery, he says: 

A great deal of emphasis has been laid on various aspects of Europe's 
rehabilitation and future, especially in the matter of finance and economics. 
But it would seem that too little attention has been paid to the most im- 
portant of all factors—Europe’s chief asset now, as it was during the war— 
namely, the psychological attitude of her people. 

As character is the most precious possession of men, so it is of nations. 
And when we reflect on the crucial test—the severest that humanity has 
ever known—to which the character of the belligerents, particularly those 
who bore the brunt of the struggle from the beginning, was subjected in the 
World War, we cannot fail to have faith not only in Europe’s ability to 
recover fully from its frightful cataclysm, but also to create a greater and 
more prosperous Europe than ever. This will happen just as surely as 
right triumphed over might in the war; just as surely as Galveston, twice 
swept by floods, has risen a finer and better city; just as surely as San 
Francisco, razed by earthquake and fire, has become greater and more 
beautiful; just as surely as our South developed so wonderfully and pros- 
perously after the Civil War. 

It was only natural that, following the terrific strain and drain of four- 
and-a-half years of the most destructive warfare in all history, the weary 
fighters should pause for breath, as it were, before undertaking the herculean 
task of reconstruction. The surprising thing is that they did not suffer a 
severer reaction. But they are now once more at work in earnest, and every 
school boy knows the eternal verity of the aphorism Labor omnia vincit. 


Mr. Breton also observes that “everyone is familiar with 
the fact that for some time past Great Britain has been ship- 
ping gold here in anticipation of paying the $500,000,000 
Anglo-French loan, which matures next October. That 
alone,” he says, “is supremely significant evidence of the 
present psychology of the British and French peoples—of 
their determination to meet their financial obligations in 
full, and promptly;’’ and he adds, ‘“‘it bespeaks volumes for 
the amazing progress that England and France have made 
in the last year and a half, for otherwise they could not pre- 
pare to discharge so large an obligation.’’ As to reconstruc- 
tion in France, Mr. Breton says: 


Furthermore, France’s recovery has progressed with prodigious energy 
and success, as the following official table, showing some of the most 


important direct losses of the war and the extent to which they have been 
repaired, discloses: 


Towns and villages entirely or 
partly destroyed 

Population driven out and ren- 
dered homeless_...........- 

Of which the following have now 
returned home 

Houses entirely destroyed 

Houses partly destroyed 

Houses reconstructed 

Houses repaired 

Houses, temporary 

Bridges, viaducts, &c.,destroyed 

Bridges, viaducts, &c., recon- 


Acres. 
Arable land rendered useless. _-_7,200,000 
Arable land since cleared of 
shells 
Arable land releveled 3,825,000 
Arable land plowed over or dug_2,587 ,250 
Number. 


11,500 


2,712,000 





313,675: Factories and manufacturing 

2, plants destroyed 

Factories and manufacturing 
plants reconstructed and at 
work 

Factories and manufacturing 
plants under reconstruction. - 

Employees formerly engaged in 
these factories and plants-__- 

Workers now employed in the 
reconstructed factories and 


3,540 
3,812 


Railways destroyed 679 ,000 


Rat!ways reconstructed 
Canals destroyed 
Canals reconstructed 





257 ,874 
Roads reconstructed 








REASONS SOUGHT FOR GOLD SUSPENSION IN 
ARGENTINA. 


The Argentine Chamber of Deputies, according to Buenos 
Aires press dispatches July 29, has called on Minister of 
Finance Salaberry to explain on Thursday next the reason 
for suspending the release of Argentine gold deposits in the 
United States, which, they point out, has been followed by 
a 10% rise in exchange on New York. It is added that he 
will also be asked to explain why the prohibition on gold 
exportation should continue and why the Government is 
refusing payment of gold for paper money. The suspension 
of the release of gold deposits was noted in our issue of 
Saturday last, page 337. 








GOLD SHIPMENTS TO JAPAN—BARON TAKAHASHI 
ON FINANCIAL DEPRESSIONS 


Referring to the fact that the gold exports to Japan 
amounted to $7,568,471 during the first ten days of July, the 
New York “Times” of July 24 stated that it was expected 
that the shipments would continue until the total of the July 
engagement reached $11,500,000. It was added that the 
metal was being shipped from San Francisco at the direction 
of Japanese banks in New York. The paper in question also 
quoted Akira Den, the Japanese Financial Commissioner, as 
saying: 

Neither the Japancse Government nor the Bank of Japan has any con- 
nection with this gold export, which is only the normal exchange operation 
of private banks. At present the total reserve held by the Government 
of Japan and the Bank of Japan, consisting of gold reserve at home and cur- 
rent credit abroad, is 1,921.000,000 yen, or about $1,000,000,000, and the 


capacity of the Government to hold this credit is limited by the condition 
of the Treasury. 


The Government does not buy up trade balances in New York from Jap- 
anese exchange banks, as it did in former times. The banks are conse- 
quently compelled to remit the balances to Japan, and chose gold export 
as the most businesslike course of remittance during a time when high ex- 





change rates prevail. Therefore, there is no change of gold policy on the 
part of the Japanese Government and the Bank of Japan, which Baron 
Takahashi, Minister of Finance, stated in a message on behalf of the Gov- 
ernment and the Bank, which message was published on April 23. 


We also quote the following from the ‘““Times’”’ of July 30: 


In banking circles there is some mild apprehension over the possibility of 
rather substantial gold withdrawals from this country for export to Japan. 
Not that the Japanese Government is likely to do this, but some of the pri- 
vate Japanese banks are said to be liquidating balances and investments, 
and it is thought possible that this movement toward greater liquidity 
may foreshadow a withdrawal of the balancesin the form of metal, Asthere 
is estimated to be upward of $70,000,000 of private Japanese money in 
vested in securities in this market, and as some of this already has been 
translated into cash, the possibilities of heavy gold exports are thought to 
be pertinent. The purpose of taking gold, it was explained by an inter- 
national banker yesterday, probably would be to allow the private banks to 


improve their reserves with the Bank of Japan, which is the State insti- 
tution. 


COMPARATIVE FIGURES OF CONDITION OF 
CANADIAN BANKS. 
In the following we compare the condition of the Canadian 


banks, under the last two monthly statements, with the 
return for June 30 1914: 








ASSETS. 
June 30 1920. May 31 1920. June 30 1914. 
$ bd 





Gold and subsidiary coin— 


$ 
28,948 ,841 
17,160,111 


63 ,682 ,026 
17,282,255 


63,830,589 
16,368,010 





80,198,599 
172,068,567 


46,108,952 
173,691,988 92,114,482 
Depos. with Minister of Finance 
for security of note circulation 
Deposit of central gold reserves_— 
Due from banks 
Loans and discounts 1,641 ,663 ,632 
Bonds, securities, &c 370,791,751 
Call and short loans in Canada 115,272,587 
Call and short loans elsewhere 
than in Canada 
Other assets 


5,997 ,526 
100,400 ,000 
265,995,430 


5,956 ,029 
108,050,000 
265,156,786 

1,622,858 ,235 
370,982 ,232 
119,114,493 


6 ,667 ,568 
3,050 ,000 
123,608 ,936 
925,681,966 
102,344,120 
67,401,484 


219,214,431 
117,682,722 


213,964,182 
121,333,535 


137,120,167 
71,209,738 





—— 


3,091,674,348 3,080,682,658 1,575,307,413 


LIABILITIES. 


$ $ $ 
197,075,000 197,075,000 192,866,666 
122,855,100 121,522,300 115,434,666 
122,400,044 121,266,885 114,811,775 
128,675,000 128,575,000 113,368,898 


Capital authorized 
Capital subscribed 
Capital paid up 
Reserve fund 





Circulation 
Government deposits 
Demand deposits 
Time deposits 

Due to banks 

Bills payable 

Other liabilities 


227,775,253 
207 869,376 
1,019,980 ,969 
1 243,700,977 
56,216,099 
6,272,311 
49,343,722 


226 335,037 
236,789,621 
991,052,704 
1,229,073,515 
58 302,441 

6 ,047 ,677 
55,876,215 


99,138,029 
44,453,738 
495,067 ,832 
663 ,650 ,230 
32,426,404 
20 ,096 365 
12,656,085 





Totel, not including capital 
or reserve fund 2,811,158,707 2,803,477,210 1,330,488,683 
Note.—Owing to the omission of the cents in the official reports, the 
footings in the above do not exactly agree with the total given. 








GROWTH IN RESOURCES OF RHODE ISLAND 
BANKING INSTITUTIONS. 


The resources of all the banks under the direction of the 
Banking Department of the State of Rhode Island totaled 
$336,523,748 on June 30 1920, having increased during the 
year $48,683,935, or from $287,839,813. As an indication 
of the prosperity of the people of the State, Bank Com- 
missioner George H. Newhall calls attention to the fact that 
the savings deposits moved up $20,345,062 in the twelve 
months, this representing the largest increase ever known in 
the history of the Rhode Island Savings banks. The sum- 
mary of the resources of the State and National institutions 
of Rhode Island is shown as follows in the statement com- 
piled by Bank Commissioner Newhall: 


1918. 1919. 1920. 
$101,139,695 $108,973,022 $121,540,154 
171,078,705 172,800,898 207,696,165 
4,959,357 6,065,893 7,287 ,428 


Total resources State institut..$277,177,757 $287,839,813 $336,523,747 
National banks 63,019,069 63,610,179 69,778,659 








Grand total $340,196 ,826 $351 ,449,992 $406 ,302,406 
We are further advised that the building and loan associa- 


tions, credit unions, Morris Plan Company, &c., which also 
come under the direction of the State Banking Department, 
likewise show a very material growth during the year. 








WYOMING LEADSIN NUMBER OF BANK DEPOSITORS 
PER 1,000 OF POPULATION. 

A statement showing the States whose National banks 
had, on May 4 1920 the largest number of deposit accounts 
in proportion to population, was issued by the Comptroller 
of the Currency under date of July 22. Wyoming stood first 
with 394 depositors per 1,000 of population. Montana was 
text with 349 per 1,000 of population. The twelve States 
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whose National banks reported the next largest number of 
deposit accounts in proportion to population were in the 
order named: Idaho, 293; Pennsylvania, 289; Colorado, 
280; Oregon, 275; Minnesota, 271; lowa, 262; Virginia, 259; 
Vermont, 255; California, 248; South Dakota, 244; Maine, 
239: Texas, 236, per 1,000 of population. In presenting 
the details the Comptroller also says: 


For the entire United States there were 190 deposit accounts for each 
1.000 of the population, or approximately one bank account for every 5% 
of the population. 

The number of demand deposit accounts in the entire country was 
12.315,000; the number of time deposit accounts was 8,065,000, making 
a total of both time and demand deposit accounts for the entire country 
of 20,380,000. 

The percentage of demand deposit accounts to the total number of de- 
posit accounts was 60.43%; the Time deposits, 39.57%. The percentage 
of the total number of Time or Savings accounts to the total number of all 
deposit accounts varies greatly in different sections. In Pennsylvania 
48.09% of the accounts were Time deposits; in New Jersey 46.48% were 
time deposits; in New York State 44.44%. Theonly States where a majority 
of all deposit accounts were carried on Time were Maine, where the per- 
centage of time deposit accounts was 63.83%; Vermont, 56.99%: Massa- 
chusetts, 50.09%; Michigan, 72.85%; Wisconsin, 70.25%; Minnesota, 
56.28%. 

In the following States the larger portion of the deposit accounts were 
carried on demand. In Texas, 88.55% of all deposits were on Demand; 
Missouri, 65.43%; Oklahoma, 87.43%; Louisiana, 82.58%; Alabama, 
71.84%; Mississippi, 84.04%; Georgia, 64.91%; Kansas, 79.80%, Colo- 
rado, 68.04% and California, 73.68%. 

The banks in portions of New England and in the Northern Central 
portion of the country had the largest number of deposit accounts on 
time. In the South, Southwest and far West, demand deposit accounts 
largely predominated. 

The Comptroller of the Currency gives the following statement to show 
the total number of national bank deposit accounts in each State as of May 4 
1920, as reported to his office, under oath by the national banks together 
with the population of each State and the number of deposit accounts for 
each 1,000 of population. 

No. of Deposit Accts. 

—as of May41920— Total 
Demand Time Deposit 
Deposit Deposit Accounts 
Accounts Accounts in 

in 1,000s. in 1,000s. 1,000s. 

68 120 188 
84 21 105 
40 53 93 
289 290 579 
22 10 32 
122 80 202 
934 747 1,681 
380 330 710 
1,344 1,245 2,589 
21 8 29 
123 103 226 
76 44 120 
347 239 586 
213 129 342 
168 97 265 
136 72 208 
185 100 285 
126 71 197 
199 78 277 
79 15 94 
109 23 132 
982 127 1,109 
132 22 154 
284 68 352 
229 119 348 
607 517 1,124 
410 606 
646 1,197 
117 431 
169 568 
282 645 
329 583 
299 457 
100 179 
108 184 
197 303 
391 

174 

76 

291 

67 


No. of 
Deposit 
Accts. 
Population to 1,000 
(Est. of of 
July 1°19). Pop'n. 
787 ,042 239 
448 ,274 235 
367 ,439 255 
3,889 ,607 149 
648 ,964 49 
1,307 ,163 154 
10,833.795 155 
3,146,547 225 
8,936,091 289 
218,722 133 
1,395,405 162 
379,836 319 
2,255,036 259 
1,465,729 233 
2,497 ,668 106 
1,678,664 124 
2,975,394 95 
961,569 205 
2 426 602 114 
2,026,361 46 
1,912,603 69 
4,687 ,136 236 
1,819,587 85 
2,423,001 145 
2,337 879 148 
5,335,543 210 
2,872,842 211 
6,400,473 187 
3,173,089 136 
2,580,800 220 
2,378,128 271 
a2,224,771 262 
3,467 AOL 132 
$17,554 219 
753,897 244 
1,309 ,627 231 
1,896,520 206 
499,816 349 
195,791 394 
1,040,842 280 
450,381 148 
2,465,402 213 
1,723,757 185 
914,483 275 
3,209,792 248 
478,356 293 
463,431 154 
17 118,745 148 
48 280 ,280 174 
3 94,000 30 
5 235,000 24 


107,206,895 


National 
Banks 
July 1 

1920. 

63 
55 
49 
159 
17 
66 
497 
215 
855 
19 
92 
15 
166 
122 
87 
82 
93 
55 
101 
31 
38 
 §62 
83 
134 
98 
374 
254 
484 
112 
151 
333 
358 


States— 


New Hamp-. 
Vermont... 
Massachusetts 
Rhode Island 
Connecticut - 
New York._- 
New Jersey. 
Pennsylvania 
Delaware _.. 
Maryland --- 
Dist. of Col_- 


W. Virginia _- 
No. Carolina 
So. Carolina. 


Kentucky - ~~ 
‘Tennessee . .. 


Michigan ._. 
Wisconsin _.. 
Minnesota _. 


North Dakota 
South Dakota 


Colorado _.. 
New Mexico. 


318 
252 


140 
71 





12,315 
a Population April 15 1910. 
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GROWTH IN DEPOSITS OF NEW ORLEANS BANKS. 


An increase of $25,321,171 in the deposits of the banks of 
New Orleans in the nine months from September 1919 to 
June 30, 1920 is shown in a table appearing in the New 
Orleans ‘‘Item”’ of July 17, the figures at the latest date, at 
$211,432,398 comparing with $186,111,227 at the end of 
September 1919. The writer of the article, Thomas Ewing 
Dabney, in presenting the figures, says in part: 








The increase has been made since the merger of the Canal-Commercial 
and the Whitney-Central systems—mergers planned that New Orleans 
might handle bigger business. But it will be noted that every bank shows 
an increase—proving that the condition is general. 

The increase in the past nine months is nearly a third of the total deposits 
of six years ago. In 1914, there was in the banks of New Orleans only 
$90,000,000. 

Except for New England, the Central South is the only section of the 
country in which the the commercial failures for the first six months of 1920 
total less than for the same period of the year before. And Louisiana had 
fewer failures than any other State. The total was only some $72,000, or 
nearly $200,000 less than its closest second. 


The following is the compilation: 
COMPARATIVE STATEMENT OF DEPOSITS OF THE NEW 


ORLEANS BANKS AS OF SEPTEMBER 1919 AND 
JUNE 30 1920. 


Sept. 1919. June 301920. 
$431,981 $691,641 


Name of Bank— 
American Bank & Trust Co 
Canal-Commercial National Bank, 
Canal-Commercial Trust & Sav- 


Increase. 
$259 ,660 


58,569,141 
6,242 830 
42,414,777 
10,497 ,992 
631,677 
11,664,797 
5,915,688 


61,638,192 
6,818,876 
45,902 ,957 
12,338 ,083 
1,954,731 
14,345,230 
7,609,430 


3,069,051 

576 ,046 
3,488,180 
1,840,091 
1,323,054 
2,680,433 
1,693,742 


Citizens Bank & Trust Co______-- 
Hibernia Bank & Trust Co_____-- 
Interstate Trust & Banking Co_-___ 

Liberty Bank & Trust Co 

Marine Bank & Trust Co 
Pan-American Bank Trust Co___- 
Whitney-Central National Bank, 
Whitney-Central Trust Savings 
49,742,344 60,133,258 10,390,914 


$186,111,227 $211,432,398 $25,321,171 











COMPTROLLER OF CURRENCY JOHN SKELTON 
WILLIAMS’ HOPEFUL VIEW OF FUTURE— 
INTERESTING FIGURES. 


The belief that “‘we have the right to look to the future with 
confident hope’”’ was expressed by John Skelton Williams, Comp- 
troller of the Currency, in an address before the Maine Bankers’ 
Association at Bangor, Me., on June 27. Comptroller Williams 
stated that “the deflation and subsidence in prices is proceeding 
by orderly and satisfactory steps and methods,” and “if we 
continue to act on wise counsel and keep clear heads and steady 
hands we can and will avert a panic or crisis like those which 
have in the past followed periods of wild prosperity and excessive 
business activity.’”’ In part the Comptroller’s remarks were as 
follows: 

I can find in the facts no confirmation of the opinion, sometimes expressed, 
that we have grown rich by squandering our capital, exhausting our natural 
resources. The truth seems to me to be that we have not yet taken the cream 
from these resources. We are finding continually new ways to multiply 
them. We get from coal, from oil, from gas, from cottonseed—which we used 
to throw away—from animals we kill for food, a thousand new useful products 
and by-products undreamed of a generation ago. We have in reserve within 
our own borders 80,000,000 horse-power of water-power yet untouched and 
undeveloped and ready to give us light, heat and driving force equivalent to 
640 million tons of coal a year perpetually, or more coal than we have ever 
yet produced in any one year. We have learned how to take from air, from 
the sea, from the unconsidered waste or desert lakes, the means of keeping 
our soil perpetually replenished. 

And how are we prepared to provide for utilizing all this for ourselves 
and doing the part becoming the strongest of the nations in the rebuilding 
of nations, the readjustment of the world, the hastening of a time of ordered 
peace and more progress, safety and happiness for humanity than the world 
ever has seen? 

Let us turn now for a while to the figures which tell us something of our 
present financial position and looking back over certain important features 
and aspects of our banking record we may perhaps read more cleariy the 
prospects for the immediate or near future of money conditions and the bank- 
ing outlook upon which all other business interests so greatly depend. 

Until the Spanish-American War we were regarded by the older countries 
of Europe with rather supercilious disdain, and more or less as an experiment 
in Government. Perhaps all the powers but Germany began to realize after 
that event, and the rapidity with which its climax came, that we were to 
be reckoned with. Now we are conceded by all to be the mightiest, strongest 
and richest Nation of the globe—the balance wheel of the world. 

Our industrial and financial growth has broken all records in the history 
of progress. Hardly 20 years have passed since England exceeded us and 
led the world in the production of steel, iron and coal—the foundation stones 
of industrial wealth. This country is now mining yearly more coal than 
was produced in the whole world as late as 20 or 25 years ago, and our presen 
output already is more than twice that of Great Britain—and with the water- 
power and the limitless oil shales of the West to re-enforce and conserve 
our stores. In 1918 our furnaces turned out nearly twice as much pig iron 
as all the rest of the world produced in 1897, and our production of steel in 
1918 was three times as great as that of all other countries of the world com- 
bined just 20 years before. 

In 1919, the foreign commerce of the United States amounted to twelve 
billion dollars, exceeding by more than five billion dollars the total foreign 
commerce, at the time of the outbreak of the European War, in 1914, of Great 
Britain, until that time the greatest commercial Nation on the globe; while 
our exports of merchandise last year were two and a half times as great as the 
maximum exports ever reported by Great Britain at any time in her com- 
mercial history. 

Our growth in banking power has fully kept pace with our industrial and 
commercial expansion and at this time it is estimated at fifty billion 
dollars, or more than three times the banking power of the whole 
world in 1890. It is amazing but nevertheless true that the banking power 
of the United States has grown more in these past seven years than in the 
entire century and a quarter which elapsed from the adoption of the Con- 
stitution in 1789 down to the year 1913. 

We have been swiftly transformed from a debtor Nation, owing to the rest 
of the world as we did in 1914 some four or five billion dollars, represented 
by securities and debit balances, into the world’s greatest creditor, holding 
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the demand obligations of foreign governments for more than ten billion 
dollars, in addition to several billion dollars due to our merchants, bankers 
and investors by the banks and business men of the most solvent nations in 
Europe and South America. , 

The total resources of the National Banks of Issue of the leading countries 
of the world—including the Bank of England, the Bank of France, the Bank 
of Italy, also the great National Banks of Spain, of the Netherlands, Belgium 
Norway, Sweden, Denmark, Switzerland, Roumania, the Imperial Bank o 
Japan, the Reichsbank of Germany and the Austro-Hungarian Bank—now 
aggregate, at the normal rates of exchange, approximately fifty-one billion 
dollars; but at the exchange rates which prevail at this time, the combined 
resources of all of the National Banks of these fourteen leading countries 
of Europe and Asia, are worth in American money less than twelve billion 
dollars, which is about one-half of the resources of the National Banks of 
the United States alone, exclusive of the resources of our Federal Reserve 
Banks, about six billion dollars, and of our State Banks and Trust Companies 
whose resources amount to over twenty-six billion dollars additional. This 
means that the assets of these foreign banks show a depreciation in value. 

The tremendous impetus which was given to industrial development here 
by the European War and the insatiable demand arising from the absolute 
need for American products of all kinds, food, equipment and munitions 
regardless of cost, brought about a price inflation and expansion, resulting 
in unprecedented increase in wages and profits which sound economists 
believed could not continue without leading ultimately to explosion and 
collapse. Through many months past the best thought of statesmen, econ- 
omists and financiers has been directed towards the problem of replacing 
our business and industrial interests on a solid and enduring basis. The 
deflation and subsidence in prices is proceeding by orderly and satisfactory 
steps and methods. If we will continue to act on wise counsel and keep 
clear heads and steady hands we can and will avert a panic or crisis like those 
which have in the past followed periods of wild prosperity and excessive 
business activity. The fact that deflation is gradual, marked by occasional 
pauses, is the best possible evidence that it will proceed safely. A proces® 
of change involving many billions of dollars, a hundred millions of our own 
people and, less directly, all the Nations of the earth, must be smooth, slow 
and steady to avert a crash. 

In the three years from our entrance into the war this country raised for 
itself and its allies 371% billion dollars, about one-third by taxation and two- 
thirds by the sale of bonds and short-time notes. Present indications are that 
within the first two years from the signing of the Armistice, this Government 
will have reduced its debt from the highest point by two, if not three billion 
dollars. In other words, we will, in two years have paid off an amount almost 
equal to the total debt of the United States at the close of the Civil War, then 
at the highest point since the formation of our government. 

The total amount of Liberty Bonds and Victory Notes placed by this 
country was about 21})4 billion dollars, the balance of the Government debt 
being made up of short term certificates of indebtedness. The records of 
our national banks show that at the beginning of May, 1920, the amount 
of Liberty Bonds and Victory Notes owned by them, plus the amount upon 
which they were making loans, was only $1,940,000,000. 

If we assume that the State banks and trust companies of the country 
hold an equal amount of these securities for investment and as collateral, it 
would appear that the aggregate amount of Liberty Bonds and Victory Notes 
now owned by investors upon which no money is being borrowed in the 
banks, reached the huge total of Sixteen Billion Dollars. This vast sum 
therefore represents savings of the American people which they have invested 
in Government securities during the past three years exclusive of the enor- 
mous investments which they have made in the same period in other securities 
and enterprises. 

I believe that the banks of our country both National and State are now 
fully prepared to meet any strain or shrinkage in business. The Federal 
Reserve System, without which it would have been impossible for this country 
to have financed itself or the Allies, and without which the war would have 
been lost to us—involving miseries which baffle imagination and would have 
been protracted through generations—is operating smoothly and most effic- 
iently, with the gathered and accumulated experience of the past five and one 
half years. 

I am happy to be able to say to you that I see no clouds upon the horizon 
to justify fears of a financial cyclone, but we can not count upon enjoying fair 
weather forever. There will necessarily be some stiff breezes, perhaps some 
stormy weather, but none that we can not safely endure by adjusting our- 
sails and holding firmly the helm. He is a foolish captain who fails to reef 
when weather signals and barometer tell of squalls coming. 

Much has been said in the newspapers recently of alleged scarcity of money 
and credit, and grave fears and doubts have been expressed regarding the 
ability of the banks of the country to furnish the funds which will be required 
in the next few months for the movement of the crops. The popular idea 
is that the money needed for crop movement may be obtained only by loans 
and accommodations from banks, National and State. I am not in a position 
to give you full figures as to State banks and trust companies but I have 
figures in regard to the national banks which I think throw much light upon 
the present situation. 

The loans and discounts of the national banks of the country at the time 
of the last reports from all banks, just a year ago, amounted to something 
over 11 billion dollars as compared with about 7 billion dollars of loans and 
discounts in State commercial banks, and private banks; 3 billion dollars 
of loans and discounts in mutual and stock savings banks, and 4 billion 
dollars of loans and discounts in the trust companies. As the loans and dis- 
counts in the National banks therefore represent so large a proportion of 
the total, I think we may be justified in assuming that the figures as to the 
National banks are typical of general banking conditions. 

An analysis recently made of the loans and discounts of all the National 
banks of the country, as reported at the time of each call for the past 50 
years, brings out the difference shown between the third call for statements 
of condition, usually in June, and the fourth call, usually in September or 
October. This interval is the active period of crop moving, supposed to be 
the critical time of the year. For the past fifty years the loans and discounts 
of the National banks have shown between the Summer and Autumn calls 
the following average percentages of increase for each of the five decades: 


From 1870 to 1880 Average yearly increase in loans and discounts...__..1.5% 
From 1880 to 1890 Average yearly increase in loans and discounts..___..2.3 % 
From 1890 to 1900 Average yearly increase in loans and discounts... .4% 
From 1900 to 1910 Average yearly increase in loans and discounts 2.2% 
From 1910 to 1920 Average yearly increase in loans and discounts ___1.5% 


It is also worthy of note that in years of financial panic or special money 
pressure the loans and discounts of the National banks instead of increasing 








in this particular period of the year have usually shown an actual contractions 
For example, in the year 1884, between June 20 and September 30, there 
was a reduction in loans and discounts in the National banks of 1.9%. In 
the panic year 1893 between July 12 and October 3, there was a shrinkage 
of 8.8%. In 1896, between July 14 and October 6, there was a decline in 
loans and discounts of 4%. In 1914 between June 30th and September 12th, 
there was a shrinkage of .5% and in 1918, the last year of the war, between 
June 29th and September Ist, there was a shrinkage of .4%. 

The present indications, unfortunately, are that some of the principal crops 
of the current year are likely to be less abundant than in 1919 and as prices 
are also showing a declining tendency, the amount of money necessary to 
move the crops this year should be proportionately reduced. 

The primary function of the Reserve Banks as originally designed was to 
provide an agency which could furnish credit and currency in times of financial 
emergency, or in periods of the year when additional funds were necessary 
for the movement of crops or to meet the legitimate demands of expanding 
business. Until the creation of the Federal Reserve System, and until Sec- 
retary McAdoo, just before this system was inaugurated, deposited govern- 
ment money in the banks to help move the crops, the only means the banks 
had for providing funds for special emergencies was by borrowing through 
loans and rediscounts of other banks which might happen to be better sup- 
plied, or by drawing upon their reserves, principally carried with the National 
banks in the Reserve cities. For some years prior to 1914 there had been 
no opportunity for increasing the circulating currency by issuing more Bank 
notes because of the scarcity of the old issues of Government bonds, nearly 
all of which had been retired, except those which were already deposited 
as security for Bank circulation. 

Let us now consider the extent to which the banks, on their part, have 
met the demands upon them by borrowing money from other banks. The 
records of the Comptroller’s office show that the total borrowings of all the 
National banks of the country for the 44-year period prior to 1913, both on 
notes rediscounted and on bills payable, had never exceeded at the time 
of any call for reports of condition 100 million dollars; the maximum of 100 
millions being reached at the time of the 5th call in 1907 for reports of con- 
dition, after the panic in October of that year. By November, 1908, the tota 
borrowings of all the National banks on notes re-discounted and bills pay- 
able had been reduced to 39 millions. In the summer of 1913 the aggregate 
of notes re-discounted and bills payable again went up, this time, to 108 
million dollars, at the time of the August call. In 1914 after the outbreak 
of the European War the total amount of bills payable and re-discounts 
of all National banks reached 162 million dollars—the highest that had 
ever been recorded prior to the inauguration of the Federal Reserve System 

During the year 1915, after the opening of the Federal Reserve banks, the 
maximum borrowing of all the National banks was 105 millions, at the time 
of the September call. In 1916 the highest borrowing of the National banks 
on notes rediscounted and bills payable was 91 million dollars, in September 
of that year. 

The records show and it is worthy of note that the National banks of 
the country did not avail themselves of the discount facilities of the Federal 
Reserve System to any material extent until the first Liberty Loan was 
placed in the summer of 1917—two and one-half years after the opening of 
these banks. 

In the year 1917 the First and Second Liberty Loans were placed, reaching 
a total of nearly six billion dollars, but the maximum borrowings by National 
banks at the time of calls that year, including all advances from the Federal 
Reserve banks were reported, in December, at 741 million dollars. In 1918 
the Third and Fourth Liberty Loans aggregating over eleven billion dollars 
were floated, and the borrowings from the Federal Reserve and other banks 
at the time of the December call, in 1918, had increased to 1,380 million 
dollars.. The Victory Notes for four and one-half billion dollars were placed 
in 1919, and the borrowings of the National banks from the Federal Reserve 
and other banks advanced from 1,380 million in December, 1918, to the 
then maximum of 1,911 million dollars in December, 1919, of which the 
far greater part was borrowed on notes secured by the war bonds. 

It is also distinctly reassuring to contemplate how comparatively smal 
has been the expansion, which the placing of these huge bond issues has 
involved, in the Loans and Discounts made to their customers by the Nat- 
ional banks during the period in which the Government was thus marketing 
and collecting the proceeds of 21 1-2 billion dollars of Liberty Bonds and 
Victory N otes, and several billion dollars additional of short term certificates 
of indebtedness. Although these vast transactions were carried through 
in a time of extraordinary business activity, yet the increase in the loans and 
discounts of the National banks, exclusive of rediscounts, in the three years 
between May 1, 1917, and May 4, 1920, was only about three and a half 
billion dollars—less than 15 per cent of all Government securities placed 
in this period. 

At the present time, the total amount of money which all the National 
banks of the country are borrowing on notes rediscounted and bills payable, 
from the Federal Reserve banks, and from all other banks, is only about 
2 billion dollars. As these National banks now, themselves, own only about 
one billion dollars of Liberty Bonds and Victory Notes and are holding, 
as stated, approximately one billion additional as collateral, it is apparent 
that, if by any means the Government should take over or redeem the two 
billion dollars of Liberty Bonds and Victory Notes owned and held as colla- 
terai by National banks, these banks would be able to discharge practically 
all their loans obtained from the Federal Reserve banks and from all other 
banks. These figures are indicative of the strength of the banks at this time, 
but there is neither need nor probability that the Government will redeem 
its bonds in the immediate future save by purchases in the open market, 
and through the operations of the Sinking Fund, as provided by law. 

The surprising feature of the situation is not that the Banks of the country 
should have become as much indebted to the Federal Reserve banks as they 
are, but that they should have been able to handle these gigantic transac- 
tions during these past three years so easily and so comfortably, with so 
little inflation, and with such comparatively small bor: owings, when we 
consider the unprecedented size of the bond issues which were sold and col- 
lected for through our banks, both National and State, from twenty million 
buyers. 

It will probably be surprising, and certainly reassuring, to the public to 
know that at the time of the last call for statements of condition, the fourth 
of last month, 4,596 National banks, out of a total of eight thousand, rep orted 
that they were not borrowing one dollar from their Federal Reserve banks 
either through notes rediscounted or on bills payable; the total number so 
borrowing being less than 42 1-2% of the whole. 

The Government financing is now practically completed, and the Nation 
is reducing instead of increasing, the public debt. With the declining tend- 
ency in the prices of commodities, now visible in many directions, with the 
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quieter tendency in many classes of business, there are cumulative reasons 
for expecting a gradual and healthy reduction of the indebtedness now due 
by the Member banks of the country to the Federal Reserve banks and an 
early return to more normal financial and industrial conditions. 

In view of the apprehension which has been expressed as to a possible 
shrinkage in bank deposits between the summer and autumn calls, incident 
to the harvesting of the crops, it may be interesting to you to learn first, 
that in the amount of deposits held by National banks for other National 
banks in the past half century there has been an increase between the times 
of the summer and autumn calls for reports of condition almost as frequently 
as there has been shown a shrinkage. Increases are reported in 22 years 
and reductions in 28. Secondly, the individual deposits in the National 
banks of the country for the past 50 years have far more frequently increased 
than they have declined during the period while banking resources have 
been drawn upon to furnish the crop moving fund. In 30 years of this period 
the individual deposits of National banks actually increased; and in only 
20 years of this time did they show a decline. 

For reasons which I have endeavored to explain to you here in some detail 
he probabilities are that the demands upon the banks for funds for crop 
moving purposes this year will be less than last year and less than for several 
years past. But if this anticipation should not be fulfilled and if the Member 
banks should make larger calls than ever upon the Federal Reserve banks, 
these will be abundantly able to meet any legitimate demand for which 
human foresight may provide. 

I have shown you that the largest amount the National banks of the 
country ever borrowed in any one year through rediscounts and bills pay- 
able prior to 1913 was $100,000,000. Without reducing their Reserve limits 
which, under the law, the Federal Reserve Board has the right in its dis- 
cretion to waive, the Federal Reserve banks showed last week an unused 
lending power of more than $700,000,000 and by reducing the gold reserve 
requirements by only 10% on deposits and on notes this additional lending 
power could be increased to two and a half billion dollars which, added to 
the two billion dollars already loaned mostly on war issues would bring 
the total lending power of the Reserve banks up to about four and a half 
billion dollars, or forty-five times as much as the maximum amount which 
the National Banks of the country (comprising a vast majority of the mem- 
bership of the Reserve System) ever borrowed at any one time prior to 1913, 
as disclosed by the official records, and for more than they are likely to avail 
of for a great many years tocome. 


At the outset of his address Comptroller Williams told the 
Maine bankers that their State ‘‘has the remarkable record of 
no failure of a National bank since the system was established 
fifty-seven years ago.”’ 








NATIONAL BANK DEPOSITORS EXCEED 20,000,000— 
DEPOSITS TWENTY-TWO BILLION. 
Depositors in the National banks aggregated 20,380,350 
on May 4 1920, this, according to Comptroller of the Cur- 
rency John Skelton Williams, being the greatest number 


ever reported. ‘The resources of the National banks on that 
date totaled $22,038,714,000—the highest ever reached 
with the single exception of Dec. 311919. The Comptroller’s 
statement, making known these figures, was issued under 


date of July 2, as follows: 

Reports just compiled by this Bureau show the constantly widening 
diffusion of wealth in this country. On May 4 1920 the number of deposit 
accounts in our National banks reached the unprecedented total of 20,380,- 
350 an average of one deposit account for every five and one-half of our 
population. This is an increase of 12,689,882 or 165% in ten years. 

Pennsylvania led all the States with 2,589,697 deposit accounts in her 
National banks. New York State next with 1,681,581 deposit accounts. 
Illinois 1,197,040, Ohio 1,124,482, Texas 1,109,972. The other States 
whose National banks reported 500,000 or more deposit accounts were: 
California, 798,697; New Jersey, 710,703; Minnesota, 645,320; Indiana, 
606,319; Virginia, 586,259; Iowa, 583,078; Massachusetts, 579,975; Wis- 
consin, 568,043; Oklahoma, 525,940. 

Resources.—The resources of the National banks of the country at the 
time of the last call May 4 1920, as just compiled, aggregate $22,038,714,- 
000, being the highest point ever reached with the single exception of 
Dec. 31 1919. The increase in resources since Feb. 28 1920 was $176,174,- 
000, and the increase since May 12 1919, was $1,213,723,000. 

Deposits.—Individual and demand deposits on May 4 1920 stood at 
$13,533,908,000 being an increase over Feb. 28 1920 of $230,541,000 and 
an increase as compared with May 12 1919 of $1,701,129,000. United 
States deposits on May 4 1920 were $115,200,000 an increase over Feb. 28 
1920 of $47,286,000. 

The amount due to other banks and bankers on May 4 1920 was $3,275,- 
435,000 which represented a reduction of $318,406,000 as compared with 
Feb. 28 1920, and a reduction as compared with May 12 1919 of $265,031.,- 
000. 

The net reduction therefore in deposits, individual, bank and United 
States deposits, on May 4 1920 as compared with Feb. 28 1920 was $40.- 
579,000. 

Total deposits May 4 1920 including individual, United States and banks, 
were $16,924,543,000. 

The Ratio of Loans and Discounts to Deposits May 4 1920 was 72.61% 
which compares with 62.28% May 12 1919. 

Loans and Discounts.— With a net reduction in deposits of $40,579,000, 
we find that loans and discounts on May 4 1920 amounted to $12,288,582,- 
000, being an increase since Feb. 28 1920 of $294,059,000. The increase 

n loans and discounts was provided for principally by drawing down the 
ibalances due from other banks and bankers which, on May 4 1920, amounted 
to $3,159,232,000, a reduction as compared with Feb. 28 1920 of $207,- 
307,000. 

Between Feb. 28 1920 and May 4 1920, the Reserve and Central Reserve 
cities of the country, outside of New York City, showed a net reduction 
in loans and discounts of something less than $2,000,000; 33 Reserve and 
Central Reserve cities, outside of New York City, showing a reduction in 
loans and discounts and 32 such cities a slight increase. The principal 
increase in loans and discounts from Feb. 28 1920 to May 4 1920, took 
place in the country banks, and amounted in these banks to $177,496,000, 
the country banks in 43 States showing an increase, while in the States of 
North Carolina, Mississippi, Louisiana, Nebraska and Idaho small reduc- 
tions were reported. 

United States Government Securities held on May 4 1920 footed up to 
$2.375,801,000, being a reduction as compared with Feb. 28 1920 of $83,- 





623,000, and a reduction as compared with May 12 1919 of $1,656,952,000. 
Of the $2,375,.801,000 United States Government Securities held May 4 
1920, 704 millions were old bonds held to secure circulation, 779 million 
were United States Liberty bonds, 258 million were Victory notes, practi- 
cally all the remainder were U. 8S. Certificates fo Indebtedness. 

Liberty Bonds.—The total amount of Liberty bonds held as collateral 
by all the National banks on May 4 1920 has been reduced to $677,000,000. 
The total amount of Victory notes held as Collateral has been reduced to 
$228,000,000. The total amount of United Stateg Certificates of Indebted- 
ness held as collateral by all the National banks of the country on May 4 
1920 was reported as something less than $25,000,000. ; 

The Total Cash on Hand and Due from Federal Reserve Banks (including 
items with Federal Reserve banks in process of collection) amounted 
May 4 1920 to $2.177,218,000, an increase over Feb. 28 1920 of $76,317,000, 
and an increase as compared with May 12 1919 of $251,372,000. 

The Total Bills Payable and Rediscounts for all National banks May 4 1920 
was $2,265,000,000, being an increase over Feb. 28 1920 of 200 million 
dollars, and an incréase as compared with May 12 1919 of 717 million 
dollars. 

The Bilis Payable of all National banks on May 4 1920 amounted to $1,- 
051,000,000, of which 952 million dollars were with the Federal Reserve 
banks. The total rediscounts of all National banks May 4 1920 was $1,214.,- 
000,000, of which 993 million dollars were with the Federal Reserve banks. 
As the total of bills payable and rediscounts, $2,265,000,000, included bills 
payable and rediscounts made by the smaller banks with the larger banks, 
and subsequently rediscounted by the larger banks with the Federal Reserve 
banks, it should be noted that the actual amount of bills payable and re- 
discounts outstanding is, on account of some being reported twice, consider- 
ably less than the aggregate of the figures given here. 

Bonds and Securities, other than United States Securities, held May 4 
1920, amounted to $1,835,000,000, a reduction since Feb. 28 1920 of 24 
million dollars, but an increase since May 12 1919 of 92 million dollars. 

Capital, Surplus and Undivided Profits May 4 1920 amounted to $2,613,- 
068,000, an increase over Feb. 28 1920 of $82,417,000, and an increase since 
May 12 1919 of $254,008,000. 








DATA COMPILED BY FIELD, RICHARDS & CO. ON 
BUYING AND SELLING OF SECURITIES. 


An exceedingly interesting document, which it may be 
said in truth confirms the claim that it represents a long 
step forward in the gathering and presentation, to those 
most interested, of specific data on the bankers’ position in 
the investment field of a State, has been compiled by Field, 
Richards & Co., of Cleveland. The work is copyrighted, 
and the firm states that while they have tried to provide for 
any requests they may have from Ohio bankers, they cannot 
undertake to offer the same promiscuously for general 
distribution. Evidence of great care in the preparation of the 
work is seen throughout its entire make-up. Numerous 
graphic charts are used in the presentation of the information 
which is supplied under the title ‘On the Buying and Selling 
of sound securities in Ohio Banks—Excerpts from a survey 
made by Field, Richards & Co. in thirty-two counties of 
Ohio, to learn the bankers’ attitude on investments—his 
own investments and those of his customers.’’ Among other 
things it is stated therein that ‘“‘more than one-half of the 
109 bankers interviewed stated that the activity of in- 
vestors in their community in buying sound securities has 
increased since the war.’”’ Also that “practically 90% of 
the 109 banks reporting state that their deposits have in- 
creased since the war, and during the same period in which 
the purchasers of securities by investors in their communi- 
ties have increased.’’ In presenting charts showing the 
increase in deposits coincident with the increase in investors’ 


purchases, the firm says: 

The above figures seem to prove again—if further proof is needed—that 
the buying of high-grade securities in a community tends to increase, and 
not to reduce, the deposits in its banks. In other words, the banker who 
encourages his customers and the people of his community to become in- 
vestors does not see his deposits suffer in consequence, but finds that he is 
using a logical method of promoting his bank’s growth. 


The increase in banks’ sales to individual investors is 


dealt with as follows: 

Nearly one-half of the 104 banks reporting on this feature stated that the 
proportion of their security purchases for individual investors is increasing. 
The degree of this increase, as well as the few instances of decreases, are 
shown in the tabulation below: i4 
No. Banks Per Cent of 
Reporting All Reports 

12.9% 

36.6 

40.6 
3.0 


Sales Made by Banks: 
Increasing greatly 
Increasing moderately 
No material change 
Decreasing moderately 
Decreasing greatly 4.0 
Do not know 3.0 

These figures are unchanged materially when analyzed according to 
size of town; but when analyzed according to size of bank, we find that only 
31% of the banks having deposits of three to ten million dollars are increas- 
ing the proportion of their purchase for individual investors; while 75% of 
the banks having over ten millions of deposits are increasing the individual 
investors’ proportion. rh 

It should be noted that the increase of these purchases for customers in is 
by no means confined to banks that maintain ‘“‘bond departments.” It is 
another indication of the banker's rapidly growing tendency to enlarge his 
business by paying more attention than heretofore to one of his legitimate 
opportunities. 


Of the 109 banks interviewed on the question as to whether 
it is the bank’s funtion to advise investors regarding the 
purchase of securities, 76 (or 69.7%) held it to be decidedly 
the bank’s function; 23 (or 21.1%) expressed the view that 
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it was probably the bank’s function; 4 were doubtful on the 
subject, and 6 declared that it was not within the province 
of the bank. The survey made by the firm is most com- 
prehensive and covers numerous inquiries aside from those 
we have especially mentioned. 








INVESTMENT YIELD OF SECURITY ISSUES 
VARIOUS CLASSES. 

In pointing out the opportunities for permanent invest- 
ment in good securities yielding a high return and empha- 
sizing the desirability of investing under the unusually favor- 
able circumstances that now prevail, J. H. Brooks & Co. 
of Scranton presents the following compilation of the average 
yields of new security issues of various types showing how 
the price of capital has moved in recent years. 

Public Indst. 
Rails _— Utilities. 
% 7.51% 


6.30 
5.66 


OF 


Indst. 
Year Municipals. Pfds. 
iti iattinti uhey mi teinabanttia 5.07% 
ERE A a a 4.62 
Bish th aiken duis tad eet didi 4.54 
EE I 4.22 
I ciiediid ni abicibicentunl detecnietitihih 3.97 
A Sate adie ei den deine 4.35 
Ss dk iscapianicen dp laviapadar tosin innslitt 4.28 
I hie iis cases oh toe abianiedl 4.30 
SE a ee 4.15 
tibiae: le aietis wikdnaliis 4.06 
iid ds dt dptevabngindnod 4.00 
easel ie sin tin din egal 3.90 
0 eee 3.82 
EE pe 3.90 
SI iiss cade os doeane dedacihdetpabid 3.60 
ERIE SE eee ae 3.40 
Dhitstatibocensebenne 3.35 
Re iccih iiacteeesvle ok cos devinden.idiiiadl 3.31 4.10 7.27 


In its circlar submitting the above, the firm also says: 

Extraordinarily high commodity prices and the tremendous demand for 
money which were ushered in by the war as well as the inflation consequent 
on the flotation of about twenty-five billion dollars worth of United States 
Government securities have depressed bond values to such an extent 
that every high grade issue of seasoned long term bonds is to-day on the 
bargain counter. The yield rate at which these bonds are selling on the 
exchanges of the country is reflected in the rates at which the very best 
of the new issue are being offered. 

But these new issues are for relatively short terms which shows that 
financiers expect that the present high money rates will last for only a short 
time; they feel sure of refinancing at a lower interest rate. It is clearly to 
the interest of the lending public then to take advantage of the very favor- 
able situation. A selection of long or short term securities, according to your 
needs and plans for future investments is advisable at thistime. Allfinancial] 
authorities are agreed that the man who saves and invests in bonds now 
is offered the highest return in a generation. And as prices of commodities 
come down the money saved now and put into good securities will, later, 
not only buy as much as two dollars will buy now, but the securities it is 
put into will also increase in value. 

The depression in bond prices which has extended through several years 
has brought the price of bonds very low and the return on them is now very 
attractive. 

It seems as though the turn has about arrived and that people who invest 
carefully now will in the next few years reap handsome profits and be safe 
all the time while speculators in fancy priced stocks are likely to see their 
profits turn into losses. 
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LOUISVILLE CLEARING HOUSE RAISES INTEREST ON 
COUNTRY BALANCES AFTER SOME LOSS OF 
MEMBERS. 


The ruling of the Louisville Clearing House Association 
limiting to 2% the rate of interest which members may pay 
on country bank deposits is said to have brought about the 
resignation from the Association of the First National Bank 
of Louisville. Another withdrawal from the association 
that of the Liberty Insurance Bank, is said to have been 
occasioned by the fact that practically all the functions of 
the Clearing House have been assumed by the Federal] 
Reserve Bank. In its account of the withdrawals, the 


Louisville ‘‘Courier-Journal”’ of July 20 said: 

Resignation from the Louisville Clearing House Association of two of 
the larger banks here was accepted yesterday at a special meeting called 
by Earl S. Gwin, president. 


The First National Bank, which presented its resignation July 15, gave 
as its reason that the interest rate of 2% required by association rules to 
be paid country banks for their reserve deposits was not sufficient to meet 
the competition of banks in cities in neighboring States. A rate of 3% was 
sought by the bank but denied by the association. 


At the same time the Liberty Insurance Bank resigned from the organiza- 
tion, but for an entirely different reason. According to A. P. Winkler, 
president of the bank, the resignation was turned in because practically all 
functions of the clearing house have been assumed by the Federal Reserve 
branch bank here. This includes clearing of checks. 


Rules Are Changed. 


Immediately after the acceptance of the two bank resignations, the asso- 
ciation, with President Gwin in the chair, passed a rule amending its by-laws 
so as to authorize member banks to pay 3% on country bank deposits at 
their discretion. 

Hugh L. Rose, vice-president and cashier of the First National Bank, 
commenting on the situation, made the following statement: 

‘‘Banks in adjacent cities have been paying 2% and 3% to country 
banks for their reserve deposits, while Louisville banks have persisted in 
holding to the old rule of 2%. This bank has tried for six months to induce 
the clearing house to raise the rate, realizing that cities out of the State 
were taking money out of Kentucky that rightfully should have gone to 
Louisville. Last week we determined to force the issue, and on July 15, 
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sent in our resignation and at the same time announced to banks in towns 
near here that we would pay 3% on their deposits. 

‘The result of this action has been that the clearing house has rais@ 
the rate. However, we will not go back into it as members.”’ 


Relations Remain Cordial. 


Mr. Winkler said the relations between his bank and other Louisville 
banks continue to be cordial, and that the resignation was based solely on 
the fact that the functions of the association have now become merely 
nominal. 

Mr. Gwin, president of the Clearing House Association, said the resigna- 
tion of the two banks would not affect the existence of the organization. 
It would continue to operate as an agency of member banks. 

Clearance of checks, the principal business of the Louisville Clearing 
House Association, was taken over by the Louisville Federal Reserve 
branch bank April 15. A short time afterward the furniture and other 
property of the association was advertised for sale. An office is still main- 
tained, however, in the Columbia Building. Humphrey Robinson, expert 
accountant, is manager. 








FEDERAL FARM LOANS. 


Loans of $6,429,100 were extended to 1880 farmers of 
the United States in June by the Federal Land Banks on 
long time first mortgages according to the monthly state- 
ment made to the Federal Farm Loan Board. In the an- 
nouncement, made public July 15, it was stated that the 
Federal Land Bank of Omaha leads in the amount of loans 
closed, its figures being $1,176,900, the Federal Land Bank 
of Spokane following with $959,700. The other banks 
closed loans in June as follows: New Orleans $902,350; 
Columbia, $780,750; St. Louis $685,700; St. Paul $658,400; 
Louisville $397,000; Wichita $332,500; Baltimore $288,900; 
Springfield $177,100; Berkeley $69,800; Houston none. 
It is stated that during June 156 applications were received 
by the 12 banks, asking for $751,600 and during the same 
month 106 loans were approved by them amounting to 
$464,500. On June 30 there were operating in the United 
States 3,983 farm loan associations, and the total mortgage 
loans made by the Federal land banks through these associa- 
tions to 127,238 farmer-borrowers as of that date, amounted 
to $354,302,441. Deducting from this amount the loans 
paid off in full by borrowers, namely $11,268,580 and also 
the total amount of instalments on principal matured, 
$4,399,612 leaves the grand total of loans in force (unpaid 
principal) amounting to $338,634,249, which amount is 
distributed within the Federal land bank districts as follows: 


$45 644,727 $45,273,258 

42 972,923 

27 ,963 ,321 

25,475,949 

TEEPE TET . 16,826,464 
Columbia 18,593 ,697 


Wichita 
New Orleans 
Baltimore 


23,530,501 
13 612,679 
13,231,043 











CO-OPERATIVE LABOR BANK PROPOSED IN PHILA- 
DELPHIA TO FIGHT OPEN SHOP. 


The organization of a co-operative bank to be controlled 
and operated entirely by the labor organizations of Phila- 
delphia, is called for in a resolution adopted in that city 
on July 25 by the Central Labor Union. This action is re- 
ported in the Philadelphia ‘‘Ledger’’ of July 26, which also 


has the following to say regarding the movement. 

As explained by Felix Heinzel, the re-elected financial secretary, the co- 
operative bank plan is the first step organized labor in Philadelphia has 
taken to combat the action of the Chamber of Commerce in indorsing an 
**open-shop” program. 

According to a brief outline of the plans, which the committee in charge 
hopes to present at the next meeting of the Central Labor Union, the basic 
principle is for every member with a bank account to withdraw his money 
from the various local banks, particularly those in which members of the 
Chamber of Commerce are interested, and place it in the co-operative bank. 

By withdrawing our funds from the banks controlled by ‘‘big business”’ 
we take away the very rope by means of which they proposed to hang 
organized labor, said Mr. Heinzel. 

While the resolution was officially placed in motion to-day, he continued, 

we have been formulating plans to combat the ‘‘open-shop.. propaganda 
ever since the Chamber of Commerce started its drive. We do not propose 
anything along direct radica] lines, but are confident that we can beat 
them with their own weapon—and that is, money. If we stood by and did 
nothing to fight the open shop, unionism in Philadelphia would perish like 
a snowstorm in the spring. 
Mr. Heinzel then told of a financial expert from New York, who is 
assisting the local committee. It is predicted by Mr. Heinzel that there will 
be one large central bank with several branches established in various 
sections of the city. It is also proposed that instead of the usual interest 
paid by savings banks throughout the city the co-operative bank shall pay 
to its depositors a regular dividend. 








FINANCIAL NEEDS OF CANNING INDUSTRY PRE- 
SENTED TO FEDERAL RESERVE BANK OF 
CLEVELAND. 

Representations in behalf of the canning industry, so far 
as their financial needs are concerned, are understood to 
have been made to the Federal Reserve Bank of Cleveland 
by a committee representing the National Canners’ Associa- 
tion composed of L. A. Sears, of Chillicothe. J. D. Fuller, 
of Cleveland, and C. C. McDonald, of Elyria. In our issue 
of July 10, page 137, we gave details of the attitude of the 
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Federal Reserve Board toward the financing of the canning 
and other essential industries as conveyed to J. H. Cov- 
ington, counsel for the National Canners’ Association by 
W.P.G. Harding of the Federal Reserve Board. As pointed 
out by us Governor Harding indicated a new therein that the 
Board “has not undertaken to define or to give any expres- 
sion of its views as to what constitutes essential paper.” 
and he stated that “if certain farm products should be put 
into cold storage or sold to canners at certain periods of the 
year in order to secure a uniform supply throughout the year, 
it follows that loans for these purposes should be made 
freely at seasons of the year when such products are available 
for such purposes.”’ He also said, ‘“‘this is the season when 
the small crops which are the basis of the canning industry 
are coming into the market, and they must be utilized now 
or not at all and it is apparent that applications of canners 
for accommodations at this time are entitled to greater con- 
sideration than at any other time of the year.” 

The New York “Commercial” of July 26 had the fol- 
lowing to say regarding the needs of the canners as pre- 
sented to the Federal Reserve Bank of Cleveland: 

The committee in their statement to the Cleveland Reserve bank called 
ettention to the fact that canning was a seasonal industry and the canners 
were, therefore, entitled to special consideration in the granting of loans. 
They made clear that during the season of canning of perishable vegetables 
and fruits a large amount of money was needed to pay for the raw products 
used in the plants, declaring that unless this financial] need was met a serious 
shortage of food would result. Farmers, because of inability to market 
crops grown for canning purposes, would suffer extreme hardships. 

It was further said that the financial burdens of the canners this year 
have greatly increased. This was due to lack of proper transmission of 
the finished product, caused by car shortage, strikes and other railroad 
troubles. In addition, the committee said that because of conservative 
buying on the part of wholesalers, the canners would have to carry in ware- 
houses a much larger part of their product than usual, thus adding to their 
already heavy load. The wholesalers’ conservative buying was largely 
attributed to the policy of the banks in the extension of credit, causing fear 
of obligating themselves to the usual extent by contracting for a reasonable 
season's supply of canned foods. 

It was considered thai to take care of the needs of the country for a whole 
year, canned foods, fresh vegetables and fruits must be produced during the 
season of their norma! growth, covering a period of six weeks to four months. 
This requires for production purposes around $300,000,000, according to 
their estimation. The individual canner, therefore, must have at the peak 
of the season a very large amount of money compared with other industries 
which operate the year around and turn over their capital several times a 
year. 

The committee pointed out that high interest rates do not bring about 
lower cost of living, since easily 80% or the commerce and industry of the 
country is done on bank credits and borrowed money. Further, it was 
contended that increased production answers most of the problems con- 
fronting the nation. With production reaching the point of satisfying 
human needs it was thought reasonable reserves would be created in foods 
and other essentials and re-adjustment in trade and finance would be 
automatic. 


In the interest of cheaper living for the people of the nation, the canners 
urged that their financial needs have full consideration. 








BUILDING LOAN OBTAINED BY N. Y. STOCK 
EXCHANGE BUILDING CO. 


The New York Stock Exchange Building Co. has obtained 
a building loan of $7,500,000 from the Metropolitan Life 
Insurance Co. on the property at 8 to 18 Broad Street, and 
Nos. 4 to 16 New Street.. The money is to be expended in 
the improvement of some of the buildings and for the erection 
of the 22-story office building now under construction on the 
site of the Wilkes Building at the southwest corner of Wall 
and Broad streets. The new building is to be ready for 
occupancy on or about Jan. 1923. 








WITHDRAWAL OF GOVERNMENT DEPOSITS IN N.Y. 
FEDERAL RESERVE DISTRICT. 


Withdrawals of $16,800,000 of Government deposits from 
member banks in the New York Federal Reserve District 
were made this week; $8,800,000 was withdrawn on July 27, 
while $8,000,000 additional was withdrawn July 29. The 
withdrawal of a total of $44,000,000 earlier in the month was 
referred to in the “Chronicle” of July 10, page 140 and 
July 17, page 249. 








GOVERNOR HARDING OF FEDERAL RESERVE BOAR D 
IN VISIT TO N. Y. OPTIMISTIC ON SITUATION. 


The general situation is viewed optimistically by W. P. 
G. Harding, Governor of the Federal Reserve Board, who 
during a visit to the Federal Reserve Bank of New York 
on Wednesday last, July 28, gave voice to his opinions in 
an informal talk with newspaper men. In stating that 
Governor Harding declared himself as particularly optimistic 
over the general credit outlook, the New York “Times” of 
July 29, also reported him as further expressing himself as 
follows: 


Mr. Harding was especially impressed, he said, with the improvement 
which has been noted recently in the Middle West. 

‘““The crops are beginning to move,” he said, ‘‘and the credit situation 
is improving markedly. Old luans are being liquidated at a fair rate and the 





banks are in unquestionably better shape than they were a short time aco. 
The wheat whicn was carried over in the Northwest from last year and 
the carryover of corn in Iowa have been pretty well moved out of those 
districts, and while at Chicago, Minneapolis and Kansas City there proba- 
bly will be big burdens to carry later in the year, asthe new crops come 
in, the bankers in those sections anticipate no difficulty in handling them.”’ 
As an evidence of the improvement in the Middle West, Governor Harding 
said that the Chicago Reserve Bank, which a short time ago was rediscount- 
ing as much as $50.000,000 with other Reserve banks, yesterday had com- 
pleted repayment of its borrowings. Some of the other Reserve banks, 
which maintain theoretical nominal lines of credit for their member banks, 
are now down below 50% of these lines. 

The situation in the South. where the credit structure appears to be 
suffering from more strain than elsewhere, is largely cone of seasonal char- 
acter, said the Governor. The cotton crop is responsible for this, for the 
Southern panks have to bear the load of cotton at this time of year. Later 
this burden will be transferred to other sections and in the late Fall the 
Boston Federal Reserve Bank will be called upon to stand the major portion 
of it. The Boston Reserve Bank, Governor Harding pointed out. is getting 
itself into excellent condition to do this. 

Asked as to the workings of the progressive rediscount system, which was 
made possible by an amendment to the Federal Reserve Act last Winter, 
overnor Harding said that in the districts where it had been tried it had 
worked with entire satisfaction. But he went on to say that this system 
would not work wellin all districts. For example, inthe New York district, 
where the big banks conduct a business which is not only nation-wide but 
international in scope, and where the member banks are rediscounting for 
other banks and for corporations in all parts of the country, it would be 
unfair to establish the progressive rediscount system. But in districts 
where business is largely local the scheme works well. 





FEDERAL RESERVE BOARD ON BUSINESS CONDI- 
TIONS IN JULY. 

Uncertainty and the continuance of industrial transition 
have been the characteristic features of the month of July 
in the business field according to the monthly review of 
the Federal Reserve Board made public yesterday (July 
30). In part, the Board says: 

Some districts report thet the price-cutting movement begun in May 
and continued through June is slowing down, while in other districts reduc- 
tion of prices is reported stillin progress. Industriol activity in many lines 
has been shortened in consequence of lowered demand, cancellation of 
orders and general re-adjustment. In some districts, however, production 
continues upon old orders which are still on the books, despite the fact that 
new business has fallen off. In the agricultural regions, improved crop 
conditions and the development of a more confident tone in business are 
reported to have brought about a turn distinctly for the better. Speculation 
in commodities is in many parts of the country reported to have been greatly 
reduced and in some practically eliminated. There is a genera! feeling that 
extravagant buying is at least less extreme and dangerous than it was 
some time ago, while labor in many parts of the country is reported as 
increasing in efficiency and a better spirit of co-operation exists between 
employer and employee. From the credit standpoint there is general ex- 
pression of the belief that unessential demancs have been reduced and that 
even where there has been no lessening in the volume of loans the advances 
that are being currently made are in a much greater proportion than those 
which grow out of bona-fide commercial and agricultural necessities than 
at any time for many months past. Transportation continues to be perhaps 
the least satisfactory phase of the month’s development, and while there 
has been some improvement in a number of parts of the country it is still 
true that there is great congestion and that in consequence of it an undue 
and unnecessarily severe strain has been brought to bear upon credit for 
the purpose of making possible the carrying of goods which would otherwise 
have gone to market and would have been liquidated. 

Probably the most hopeful element in the outlook during the month has 
been the continued improvement in crop prospects in general, and the 
special improvement seen in certain important agricultural lines. The 9th 
District (Minneapolis) reports both winter and spring wheat in a healthy 
condition, with the prospect of a yield considerably above normal and an 
indicated yield of 186,000,000 bushels of spring wheat, 7.509.000 bushels 
of winter wheat and 273,500,000 bushels of oats. The 10th District (Kansas 
City) estimates a combined crop of winter and spring wheat of 260.000.0000 
bushels, with oats at 185,000,000 bushels and corn at 400,000,000 bushels. 
In the middle west generally the crop output is improving and in many 
sections corn ‘“‘never looked better.’"" Wheat and oats also hold out excellent 
prospects. District No. 8 (St. Louis) reports wheat low in quantity but high 
in quality, corn in favorable condition, oats bearing out optimistic estimates 
and hay the most satisfactory ever raised in the region. Cotton is im- 
proving and labor conditions better than expected. The combined condition 
of all crops in the district as reported by the Department of Agriculture 
is 95.8%. On the Pacific Coast spring wheat is now estimated at about 
50,000,000 bushels or 10,000,000 bushels more than 1919. 

In live-stock conditions appear to be exceptionally good the country over. 
District No. 10 (Kansas City) reports excellent pasturing conditions but 
states that prospects for any material increase in the supply of animals 
during the autumn and winter are not encouraging because of the length 
of time required to build up the industry after the inroads suffered during 
the war. The 11th District (Dallas) reports excellent range conditions, with 
stock making satisfactory progress practically throughout the district 
and prices materially higher at the close of June. In other parts of the 
country the live-stock situation is also encouraging. 

The wool and woolen outlook has been of special importance during the 
past month. In raw wool the inactivity which has been characteristic during 
the past six weeks continues and the market has become entirely a buyer's 
market. The raw wools are in numerous instances being quoted at 30% 
below the level of last January in District No. 3 (Philadelphia). In District 
No. 1 (Boston) dealers in raw materials are placing practically no orders 
and such wool as is going into the market is being received on a consignment 
basis. “It is still felt that with more wool in the world than was 
ever before known, prices have not yet reached bottom.’ Goods returned 
to the mills together with cancellations are estimated at $100.000.000. An 
encouraging feature in the situation is the willingness of wool dealers to 
extend longer time and to accept cancellations of orders. In the woolen and 
worsted goods industry, yarn spinners are having but few inquiries for their 
product, while for finished textiles conditions are equally discouraging. In 
the 3rd District (Philadelphia) ‘‘there is no demand for the product and the 
closing of plants is general -; while some manufacturers feel that 
activity will be resumed in the early fall, others have no hope for a decided 
improvement in conditions unt’l after the presidential election. Neverthe- 
less it is believed that ‘‘when businessis resumed . - manufacturing 
conditions should be much more favorable than those prevailing during the 
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first six months of the year. The raw material supply is plentiful and lower 
in price and labor conditions show signs of real improvement.’’ Collections 
in the industry generally are slowing up. The strain however, has, on the 
whole, been well borne by the industry. 

In cotton goods there has been a reduction of activity. In the Massachu- 
setts cotton-milling region demand continues light, many mills reporting 
supplies of raw cotton sufficient to last until next year. 

The past month has seen but little improvement in the depressed situation 
existing in leather and shoes month earlier. Shoe manufacturers are not 
placing many orders with leather dealers. July is usually a dull period in 
any case, but the dullness began earlier and is lasting longer this year. A 
great curtailment of operations both in the manufacture of leather and in 
that of shoes is noted in New England. Manutacturers, however, on the 
whole anticipate a brisk autumn business due to belated orders, and they 
also look for a greater demand for shoes of grades other than the finest. 
Export shipments are believed likely to fall off. In the Third District 
(Philadelphia) curtailment which exists in the Massachusetts region like- 
wise prevails. There is conflicting opinion throughout the trade as to the 
outlook, some believing that a sudden autumn demand will spring up, others 
that retailers are sufficiently well stocked to “carry on" for a good while 
to come. Manufacturing conditions in the shoe industry are fairly satis- 
factory. In the middle west ‘‘shoe manufacturers have been marking time,”’ 
and output is only 30% to 40% of that of a year ago, but conditions are 
considered better than in the east. Retailers’ stocks are depleted. 

One notable feature of the business situation during the month has been 
a change in labor conditions. An important factor in this connection has 
been the development of unemployment in various parts of the country. 
This unemployment has been apparently chiefly due to three factors. Where 
poor transportation prevented deliveries of fuel and raw materials some 
plants have been obliged to curtail operations and thereby reduce oppor- 
tunities for employment pending better conditions; in other manufacturing 
districts the shutting down of mills as a result of cancellation of orders and 
lack of demand has also thrown considerable forces of men out of work: 
elsewhere, inability to obtain capital for construction and consequent 
abandonment or suspension of undertakings that had been contemplated 
have produced a certain amount of unemployment with some shifting of 
workers trom one occupation to another. An effect of the changed labor 
situation, which has been the subject of quite general comment in the various 
Federal Reserve Districts, is an increase in the efficiency of labor. 


FEDERAL RESERVE BOARD ON CAUSES OF CANCEL- 
LATION OF ORDERS. 


Stating that “the outstanding f. ture of the past month 
appears to have been the excessive cancellation of orders 
received by manufacturers represening various lines of in- 
dustry” the Federal Reserve Board in its monthly “Bulle- 
tin” for July adds: 


It is a situation that might be interpreted as presaging industrial de- 
_ pression were it not for certain special circumstances that go far toward 

explaining the prevalence of these cancellations. In the first place the 
transportation tie-up remains, as it has been for several months, the domi- 
nant factor to be reckoned with, and the chief cause inhibiting productive 
activity. Inability to deliver goods or delayed deliveries are sufficient ex- 
planation of many cancellations. Fuel shortage, likewise attributable to 
transportation difficulties, has also led to a reduction of output in certain 
industries, thereby diminishing the demand for raw materals and semi- 
finished products. These factors also inevitably react upon the buying 
power of those ultimate consumers whose wages are reduced by a slowing 
up or cessation of industrial activity. 

But, on the whole, the ability of producer and distributor to sell goods 
appears to have been fairly well sustained, except in the case of clothing 
and of boots and shoes. In these lines the consumptive buying demand has 
undeniably fallen off, at least fo the time being, but here, too, delays in 
delivery and unseasonable weather have been important contributory factors. 
The situation in the clothing industry has been inevitably reflected in 
textile lines—particularly in the case of the woolen mills which have suf- 
fered exceptionally heavy cancellations. The result of this has been that the 
wool grower is unable to market his product. The hide and leather markets 
have similarly feit the effects of the cancellations received by the boot and 
shoe manufacturers. 

Credit contraction is sometimes alleged as a prime cause of the reduced 
volume of business. But the total amount of credit available cannot be 
said to have been restricted. There exists rather an abnormal demand for 
loans due to freight congestion and inability to make shipments. 

It is the generally accepted opinion that if the transportation problem 
can be solved present hindrances to productive activity will largely disappear. 











— 


BOSTON FEDERAL RESERVE BANK ON TRANSPORT A- 
TION DIFFICULTIES AS FACTOR IN CREDIT 
SITUATION. 


Discussing business and money conditions, Frederic H. 
Curtiss, Chairman and Federal Reserve Agent of the Fed- 
eral Reserve Bank of Boston, states in his monthly review 
made public July 28 that it is becoming more and more clear 
that ‘‘transportation difficulties constitute one of the most 
important factors in the present credit and industrial situ- 


ation in New England. He adds: 

It is generally believed and conceded that speculation in commodities, 
which was unquestionably one of the prime factors in the rapid rise of prices 
during the past year, has been to a very large degree eliminated from the 
channels of trade; that the public is recovering from the disease of extrava- 
gant buying which afflicted it so acutely a year ago; that labor is becoming 
more sensible of changing conditions, prompting it to a more reasonable 
spirit of co-operation in its attitude toward employers and the public; and, 
perhaps most important of all, that no legitimate, well-established business 
has suffered from lack of adequate banking accommodation as a result of a 
more discriminating use of credit and the influence of high discount rates. 
The pressure for loans upon member banks in this district has receded some- 
what during the past few weeks, leaving bank reserves in a more satisfac- 
tory condition to meet the demands of the cropmoving season. 

But while there need be no fear that production will not speed up again 
automatically the moment that the economic law of supply and demand 
gives the signal, production which cannot be marketed when needed will 
not solve the problems either of the retail dealer or the consumer. It is 
the wheels of transportation, therefore, which now need acceleration and 
it is the transportation problem which must be attacked more vigorously 








and earnestly then any other; and, although this is apparent the country 
over, the evidence of merchants and manufacturers in this territory indi- 
cates how acute the problem is in New England, which produces no coal 
whatever and so few of the raw materials upon which its great industries 
and the economic life of its people are principally dependent. 

Mr. Curtiss also says in his review: 

Liquidation of consumable commodities in ways pleasing to the ultimate 
user, which has been so marked during the past two months, continues, 
but as midsummer passes shows signs of shortly running its course. In the 
textile and shoe and leather centres, factories have been altogether closed 
down or running on short time with thousands out of employment, or living 
on reduced earnings even if at higher wage rates; purchasing power in these 
communities is therefore beginning to show signs of diminishing though no 
serious inroads have yet apparently been made on savings deposits nor are 
Liberty bonds being generally sacrificed by small holders; and an interesting 
psychological corollary of this situation is that a certain amount of increas- 
ing efficiency on the part of workers still kept employed and anxious so to 
remain, has been noted, causing.some manufacturers to be more optimistic 
with respect to being able to develop more satisfactory work conditions 
for the future. In other industrial centres not specifically affected by can- 
cellations resulting as yet in a slowing down of production, the public is 
still spending freely in the satisfaction of its wants, but its tastes are not 
along as extravagant lines as a year ago and a demand is gradually being 
created for cheaper grades of merchandise. The jewelry manufacturers of 
Attleboro and Providence, who have been enjoying unprecedented pros- 
perity during the past two or three years, while still behind in their orders 
in certain branches, e. g. chain making, and hoping for a good fall business, 
appear to be slowing down somewhat, though wages remain firm and the 
supply of help is, in general, short. Conditions in the wool, cotton and 
leather industries have not materially changed. 








FEDERAL RESERVE BOARD ON DEVELOPMENT OF 
ACCEPTANCE MARKET. 


On the subject of the development of the acceptance mar- 


ket, the Federal Reserve Bulletin for July says: 

There has been a decided advance during the past year in the expansion 
of the acceptance market. This has resulted in increasing considerably 
the holdings of that class of paper by Federal Reserve banks. According 
to figures prepared by the Federal Reserve Board, the totel amount of 
bankers’ acceptances growing out of both domestic and foreign trade opera- 
tions held by all Federal Reserve banks was at the close of June 1919, about 
$315,520,000. The corresponding figure for June 1920, is about $412,- 
000,000, while the total of trade acceptances, including both domestic 
and foreign trade, held by all Federal Reserve banks about the end of June 
1919, was $9,389,000, the corresponding figure for June 1920, being $30,- 
000,000 (including acceptances held under discount). According to a 
computation made by the Division of Statistics of the Federal Reserve 
Board, the total of member banks’ acceptance liabilities on March 4 1919, 
was approximately $451,264,000. A computation completed in June 1920, 
shows that for May 4 the total outstanding acceptance liabilities of all 
accepting member banks were approximately $678,172,000. The growth 
in acceptances during the year has been in part the natural outcome of the 
large figures attained by business and industry during that period. It has 
also been duein part, however, to the fact that there has been a very general 
search for all possible methods of financing the movement of goods in export 
and import trade. Credit should also be given to the development of new 
esta blishments which have undertaken the work of dealing in acceptances 
and which co-operated in the creation of a broader market and a wider 
demand than had previously existed. Better marketing conditions have 
naturally tended to promote the use of the acceptance method in the tran- 
saction of business, while on the other hand country bankers and other 
investors have in an increasing degree undertaken the practice of purchasing 
and holding bankers’ acceptances as a form of investment for surplus funds. 
A special service in connection with the selection and purchase of satisfac- 
tory acceptances on behalf of country member banks has been taken up by 
Federal Reserve Bank of New York. The experience of the year has, how- 
ever, been in other ways difficult for the development of the acceptance 
market because of the high rates of interest which prevailed and the strin- 
gency of money during the latter part of the period which has undoubtedly 
reduced in no inconsiderable degree the scope of the demand for acceptances 
as aform ofinvestment. This situation has been more generally applicable 
to bankers’ acceptances, both domestic and foreign, than to trade accept- 
ances. Progress has been made in some directions toward correcting 
abuses growing out of faulty technique in the use of the acceptance, and the 
movement for the correction of these errors or defects of practice has been 
aided by the work of the American Acceptance Council. 








W. P. G. HARDING REAPPOINTED GOVERNOR OF 
FEDERAL RESERVE BOARD—EDMUND PLATT, 
VICE-GOVERNOR. 

W. P. G. Harding was reappointed by President Wilson 
on July 27 as Governor of the Federal Reserve Board. 
Edmund Platt, who was named as a member of the Board 
in May, has been made Vice-Governor. References to 
Mr. Platt’s appointment to membership on the Board 
appeared in the ‘‘Chronicle” of May 8, page 1934,and May 28 
page 2621. 








ADMINISTRATION OF TRUST DEPARIMENT OF A 
NATIONAL BANK. 


Attention to the regulations of the Federal Reserve Board 
governing the administration of funds in the trust depart- 
ment of a national bank is called by the Board in its July 


“Bulletin,’’ from which we quote as follows: 

The Fedéral Reserve Board has received several inquiries with reference 
to Regulation F, series of 1919. 

Section V of this regulation provides that— 


Funds received or held in the trust department of a national bank await- 
ing investment or distrioution may be deposited in the commercial d 
ment of the bank to the credit of the trust department, vided tha 
bank first delivers to the trust department, as colla security, Uni 
States bonds, or other readily marketable securities owned by the bank, 
equal in market value to the amount of the funds so deposited. 

Before a nationa) bank deposits any of its .rust funds in ite commercial 
department it must deliver to the trust department securities of the kind® 


and in the amounts specified in this section of the regulation. A deposit 
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of securities with the State banking authorities, as security for court and 
private trusts generally, is not a compliance with the specific requirement 
quoted above. 

Section VI of the regulation deals with the investment of trust funds and 
provides that such funds must be invested in strict accordance with the 
terms of the instrument creating the trust and that where the instrument 
creating the trust authorizes th bank,its officers or its directors, to exercise 
- only in those classes of securities which are approved by the directors of the 
bank. It was not intended, however, to require that each particular invest- 
ment of trust funds be specifically approved by the board of directors but 
merely that the directors define the classes of securities in which trust 
funds may be invested in cases where the bank is authorized to exercise 
its discretion 

Section III of the regulation requires that the trust department of a 
national bank shall be placed under the management of an officer or officers 
whose duties shall be prescribed by the board of directors of the bank. 
Because of the difference in the laws of the various States governing the 
relation of fiduciary and beneficiary the Federal Reserve Board has not 
considered it practicable to formulate a uniform set of by-laws for national 
banks which have been granted authority to exercise trust powers, and has 
not in any other manner attempted to define the duties and powers of the 
officer or officers in charge of the trust departments of national banks. The 
precise duties and powers of these officers is a matter for the determination 
of the board of directors of the bank. 

When national banks about to open trust departments have asked the 
Federal Reserve Board for information as to the proper manner of con- 
ducting those departments, the Board has suggested in each case that 
the trust department be placed under the management of a competent 
and experienced trust officer and that competent local counsel be employed 
to assist in prescribing the duties of that trust officer, and to advise with 
reference to the exercise of the bank’s trust powers. 








FEDERAL RESERVE BOARD’S REVIEW OF SYSTEM 
FOR PAST YEAR. 


A review of the condition of the Federal Reserve system 
for the year ending June 30 1920 is presented by the Federal 
Reserve Board in its July ‘‘Bulletin,’’ and so much of the 
analysis is likely to be of general interest that we print 
what the Board has to say herewith. It will be noted that 
in its resume the Board makes mention of the fact that during 
the year an aggregate “of about $316,000,000 in gold was 
shipped abroad, and was in the main withdrawn from banks 
of the Federal Reserve system.”’ It says, however, that this 
was offset by the amount received from the German Govern- 
ment in payment of supplies. ‘Of the gold thus received,’ 
it adds, “‘about 111 million is now held by the Bank of 
England for the account of the Federal Reserve banks.’’ 
The following are the comments of the Board: 


A New Epoch in the Federal Reserve System. 


A year ago, in the August issue of the Federal Reserve Bulletin, there was 
presented a general statistical review of the condition of the Federal Reserve 
System for the year endinm June 30 1919. In the present issue this general 
review is continued and brought down to June 30 1920. As was pointed 
out in the former statistical issue, the annual report of the Federal Reserve 
Board supplies a general description and outline of existing conditions by 
calendar years. It has been thought well, however, to furnish a critical 
analysis from the statistical standpoint, covering the intermediate periods 
ending June 30. In the analysis published a year ago it was sought to 
discuss the most conspicuous activities of the system. The time was 
especially opportune since the close of June, 1919, practically marked the 
formal termination of the war period, coinciding with the end of the fiscal 
year. Within the past fiscal (public) year ending June 30, 1920, important 
developments indicating the distinct transition from the close of the war 
period to a peace footing in banking and finance have occurred, and the 
figures herewith submitted will show in a general way the character of the 
situation as affected by reconstruction and financial transition. 

It was pointed out in the last annual statistical review that, historically 
speaking, developments in the Federal Reserve System might be divided 
into four rather distinct periods: November, 1914, to December, 1916; 
January, 1917 to April, 1917; May 1917 to November 11, 1918; November 
12, 1918 to June, 1919. There may now be added to these distinct periods 
in the history of the Federal Reserve System a fifth epoch, extending from 
the close of June, 1919, to the present time and perhaps longer—how long 
cannot, of course, as yet be precisely stated. During this latter period 
the characteristic phases have been found in the effort to check the growth 
of the volume of war paper carried by Federal Reserve Banks, in the 
successful shifting of the discount rate from the low stabilized level neces- 
sitated by war conditions to the higher basis corresponding to commercial 
conditions and retlecting the effort of the system to control the expansion 
of credit and the corresponding attempt to induce member banks to curtail 
excessive or unessential advances of funds. During the year in question 
the earnings of Federal Reserve Banks have continued large and there has 
been a steady advance in rediscounts paralleled by corresponding decline 
in the reserve ratio. The volume of notes in circulation has tended upward, 
although there has from time to time been fluctuation. The resumption 
of freedom of movement for specie has resulted in a reduction in the coun- 
try’s stock of gold and silver. These conditions and others ancillary to 
them may now be reviewed at somewhat greater length. 


Advances in Resources. 


The period immediately following the flotation of the Victory Liberty 
loan of the spring of 1919 witnessed a very considerable release of banking 
resources and industrial effort. Removal of the restrains upon capital 
investment which had been made by the Capital Issues Committee of the 
Federal Reserve Board under legislation enacted by Congress opened the 
way for the development of many enterprises whose efforts had been held 
in check during the war period. On the other hand, the activity of business 
and the continued growth of the export trade of the United States, largely 
for the purpose of meeting the urgent necessities of European nations, led to 
the continued rise and growth of applications for discount at member banks 
and from them for rediscount at Federal Reserve Banks. Coupled with 
these factors, which would in any case have been very evident, has been the 
growth of speculative demands for accommodation which have steadily 
tended to enlarge the volume of loans rendered available by the banking 
system of the country as a whole. A comparison between conditions 
existing at the end of June, 1919, and those at the end of June, 1920, shows 
that capital of the Federal Reserve Banks at the former date was approxi- 





mately $83,000,000 and resources somewhat less than $5,300,000,.000. 
whereas at the present date capital may be figured at $94,500.000 and 
total resources at $6,100,000,000. The increase in capital has thus been 
at the rate of approximately 14%, reckoning the condition at the end of 
June, 1919, as a base, with the expansion of resources proceeding in approx- 
imately the same ratio. The increase in capital during the year 1919-20 
has not presented the periods of sporadic and fitful growth which had been 
observed during the early war period. Advance has been due rather to the 
steady progress in the enlargement of the capital of member banks, with 
corresponding increase in the subscriptions to the capital stock of Federal 
Reserve Banks, and to the slow and steady movement of members into the 
system. Analyzing these two elements individually it will be found that 
the total number of new State bank members gained during the year endiag 
June 30 1920, has been approximately 368, their contribution to capital 
stock being $3,013,000. to which should be added $953,000 subscribed 
by newly organized national bank members, while on the other hand the 
increase in capital stock due to enlargement of the capital and surplus of 
former members may be taken as the balance of the net growth in Federal 
Reserve Bank capital, or approximately $7,776,000. The increase in 
total resources is seen from the following table, in which are presented for 
the dates corresponding roughly to the end of the two years in question the 
changes that have taken place in total reserves, in total earning assets, and 
in total resources. 
Increase or 
Decrease of 

June 271919. June25 1920. 1920 over 1919. 
$2,216,256,000 $2,108,605,000 —$107,651,000 
Total earning assets 2,354,167,000 3,183,275,000 +829,108,000 
Total resources 5,288,008,000 6,074,596,000 +786,588,000 


From this it will be readily seen that the principal sources of advance 
during the period in question have been found in the item “Total earning 
assets,”’ which shows a growth of about $829,000,000. Total reserves held, 
on the other hand, indicate a decline of approximately $108,000,000. Re- 
serves of late have shown continued tendency to decline, and this decline has 
been coincident with an expansion in the total volume of paper under 
rediscount, which, of course, has added to the total volume of earning assets. 


Change in Reserve Ratio. 

The movement of principal items already referred to is better understood 
in connection with the study of reserve ratios. So important has the 
movement of this ratio been considered during the past few months that it 
has been deemed necessary to follow it closely in former issues. Recent 
events indicate that it has now passed the low point of decline and may be 
considered on its way upward. Reviewing the year as a whole, it may be 
said that the reserve ratio has passed through three periods, the first 
extending from the opening of the fiscal year on July 1 1919 to approxi- 
mately Nov. 41919. During this period, mainly as the result of the large 
volume of discounts of war paper and the loss of gold taken for export, the 
ratio shows a decline from 50.4 to 46.6%. Beginning with November 1919 
effort was definitely made to control the reserve position through the 
application of higher rates of discount at Federal Reserve Banks. From 
that date onward until the last week in May 1920, may be considered a 
period of fluctuation and uncertainty, the ratio moving irregularly up or 
down, but maintaining itself throughout the period practically at a low level 
or near it. Subsequent to the last week in May, successive advances in 
the ratio, partly due to Government operations, occurred, an increase of 
4 of 1% being shown in the weekly report of condition for June 11, while 
a further increase of 14% was shown in the weekly condition report for the 
close of business on June 18. For the week ending June 25 a reduction 
of 9-10ths of 1% occurred. This movement of the ratio may be indicated 
in the following figures, which represent the average of the monthly ratios 
for the year in question (taking as the basis of average the percentages 
announced each week, whether four or five in number): 


Average Monthly Reserve Ratios, June 30 1919 to June 25 1920. 


Total reserves 





As has been explained on former occasions, the movement of the reserve 
ratio of a banking system does not necessarily in all cases serve as a true 
index of its strength. The ratio may move upward as the result of an 
increase in actual cash reserve even though the holdings of paper may be 
non-liquid or “‘frozen,’’ or the ratio may decline as a result of the liquidation 
of credit at a time when the portfolio is in a satisfactory state and when the 
reserve is amply able to care for all probable demands brought to bear by 
depositors. The movement of the ratio of reserves in the Federal Reserve 
System during the year 1919-20 has been the outcome of a somewhat com- 
plex group of influences. During the year in question an aggregate (net) 
of about $316,000,000 in gold was shipped abroad and was in the main 
withdrawn from banks of the Federal Reserve System. This total is partly 
offset, however, by the amount of gold received from the German Govern- 
ment in payment for food supplies. Of the gold thus received about 111 
millions is now held by the Bank of England for the account of the Federal 
Reserve Banks. This net export movement would have tended at least to 
bring about a lower reserve ratio. Coincident with this movement of gold, 
however, there set in an increasing demand for larger accommodation at 
Federal Reserve Banks, partly due to the general economic factors already 
reviewed, but partly also to the circumstance that business establishments 
found it necessary to obtain a larger volume of credit at their banks because 
of the fact that prices were ruling higher and that accordingly a larger 
amount of credit was necessary to move a given volume of goods at any one 
time. Coupled with all these factors must be borne in mind the circum- 
stance that a very substantial part of the assets of Federal Reserve Banks 
have been in a measure unliquid, due to the fact that they so largely repre- 
sented paper collateraled by Government obligations, and not the result 
of actual self-liquidating business transactions. 


Notes and Deposits. 


No analysis of reserves would, however, be instructive unless compared 
with changes in the movement of outstanding Federal Reserve notes and 
deposit liabilities of Federal Reserve Banks. Comparison between the two 
dates which are under consideration shows that the movement in the 
deposit item for the year in question has beeh from approximately $2,437,- 
000,000 to $2,473,000,000, while the note circulation has expanded from 
approximately $2,500,000,000 to approximately $3,171,000,000 (Federal 
Reserve notes only). The growth in deposits is thus seen to be in round 
numbers $36,000,000, while the growth in notes may be taken as approxi- 
mately $617,000,000. This enlargement in the circulation of reserve 
notes, as compared with the small increase in deposits, after a period of 
intermediate growth in which the deposit item reached a figure much 
higher than that for the close of the year, may be best understood by 
studying the movement of these two items at selected dates. 





JuLy 31 1920.] 











Deposits 
(Total Gross 
Deposits). 
$2,436,757 ,000 
2,807 ,688 ,000 
2,840,476,000 
May 14 1920 2,646,800 ,000 
June 25 1920 2,472,709,000 

It will be observed that while both notes and deposits have passed 
through periods of fluctuation, so that their growth is by no means parallel 
the general tendency throughout the country has been that of quite steadily 
enlarging the circulation of notes. ‘This is partly due to the fact that the 
note issue has been required in current use because of the great rise in prices 
and the consequent necessity of carrying a larger supply of money in pocket 
with which to meet current requirements. It is also in part due to the 
growing necessity for a larger amount of actual currency for payment over 
the counter at the several banks of the country in order that current demands 
of depositors, rendered more intense by the high prices, might be freely 
met. Notwithstanding that the reports of condition of member banks 
show only a very moderate amount of vault cash or till money carried by the 
banks, the average being between 4 and 5% of outstanding demand liabili- 
ties, it is nevertheless true that the actual total so carried by the banks 
has materially increased because of the increasing volume of demand 
deposits which has amounted to very nearly 10%. The progressive sub- 
stitution of Federal Reserve notes for gold and silver has also continued 
during the year. It should also be remembered as noted a year ago, that 
Federal Reserve notes have come to circulate in increasing volume in 
Mexico, Central America, and West Indian countries, and even in the 
Orient, and the evidence at hand would indicate that instead of declining in 
their popularity in these regions the Federal Reserve notes have continued 
to retain the field which they had occupied during the war. 


Discount of War Paper. 


The year 1919-20 had seen a material improvement in the war-paper 
situation in various banking institutions. In the Federal Reserve System, 
for example, the total holdings of paper secured by Government war obli- 
gations have evidently passed their peak and begun to decline. The Board’s 
statistical review for the year ending June 30 1919 showed that on June 27 
of that year the total volume of paper secured by Government war obliga- 
tions under discount was $1,573,500,000, while at the close of June 1920 
(June 25) the holdings of paper secured by war obligations were approxi- 
mately $295,500,000 less than that figure. Member bank reports to the 
Federal Reserve Board show that taking the returns from institutions in 
100 selected cities there were on June 20 1919 loans secured by United States 
bonds and other war obligations amounting to $1,412,000,000, while the 
total of United States securities owned was $2,337,000,000. The corres- 
ponding figures for June 18 1920 show a very material decrease in the total 
amount of United States securities owned, while a corresponding decrease 
in the total volume of loans secured by Government war obligations is 
likewise reported, the respective figures being $742,388,000 of paper and 
$1,587,832,000 of securities owned. Unquestionable progress has been 
made during the period in reducing the total holdings of war securities, both 
under the form of ownership and under that of collateraled advances. This 
progress may be attributed in no small measure to the increasing rates of 
discount and interest which have tended to make it unprofitable for owners 
of Government securities to continue carrying them through the medium 
of advances obtained from banking institutions. The experience of the 
year has shown that there is also danger of ‘“‘inflation’’ to be seen in the 
growth of loans secured by other stocks and bonds which represent advances 
made by the banks to borrowers who desire in many cases to obtain a com- 
paratively long-period accommodation. 


June 27 1919 
Nov. 7 1919 
Jan. 








FEDERAL RESERVE BOARD ON MOVEMENT OF 
GOLD RESERVES DURING PAST YEAR. 


According to the July Bulletin of the Federal Reserve 
Board, ‘‘the principal element in reserves which has shown 
fluctuation during the year has been gold.”’ The Board 
submits a table showing for the close of June 1919, and for 
a date about a year later, figures of total gold reserves of 
Federal Reserve banks, and of legal-tender notes, silver, 
&ec., and says: 

It will be noticed that the changes have been found in the first item, 
gold holdings having been reported at about the close of June 1919, as in 
round numbers $2,150,000,000, while at the close of June 1920 the gold 
holdings were reported as $1,970,000,000. This loss of approximately 
$180,000,000 has been offset in a measure by the increase of legal-tender 
notes, silver, &c., which amounted to only about $69,000,000 a year ago 
but stands to-day at about $140,000,000. 

Movement of reserves. 
In thousands of dollars.] 


June 27 
1919. 


Increase or 
decrease. 
Total gold reserves 2,147,784 1,969,375 -—178,409 
Legal-tender notes, silver, &c 68,472 139,230 + 70,758 


The factors influencing the fluctuation of the gold holdings of Federal 
Reserve banks are in part tolerably obvious. The removal of the gold em- 
bargo, which had been applied as a war measure, took effect on June 9 
1919, and almost immediately led to some considerable exportations of the 
metal to the Far East and to South American countries. These movements 
of gold appear to have continued somewhat longer than would otherwise 
have been the case on account of the belief prevalent in some quarters that 
the free movement of gold could not be maintained or continued. There 
was no warrant for such supposition, as the outcome has shown, and 
return movements of the metal currently took place. Early in the year 
1920 there came a turn in the trend of our export trade, some countries, 
notably those in the Far East, which had previously enjoyed a favorable 
balance of trade with the United States and had been in consequence able 
to draw upon us for gold, suffering a reaction and finding their trade balance 
unfavorable instead of favorable, so that they were no longer able to increase 
their imports of gold from the United States. Changes of internal trade 
conditions in such countries as Japan and India also tended to accentuate 
this situation. A third important factor has influenced our gold position. 
As is well known, the approach of the date for settling the so-called Anglo 
French 5% bonds, amounting to some $500,000,000, brought about during 
the late spring of 1920 an inward movement of gold into the United States, 
aggregating in all about $75,000,000. This had been accompanied by 
shipments of gold amounting to perhaps two-thirds as much to South 
American countries for British account, but it is probable that in the 
absence of the approach of the date of maturity of the Anglo-French bonds 
no offsetting movement into the United States would have occurred. As 


June 25 
1920. 
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it was, the gold which moved to this country was largely the product of 
the South African mines which, instead of ending its journey in London, 
continued it to New York. One considerable consignment was, however, 
imported via the Pacific coast from Hongkong and was presumed to repre- 
sent Russian specie which had left that country during the war. The 
movement of silver has been subject to conditions very similar to those 
affecting gold, save that silver which had shown an unprecedented popu- 
larity and price during the war because of the more severe restrictions which 
surrounded the movement of gold, has naturally been less in demand since 
the arrival of a time when the use of gold was more freely thrown open 
to the general trading public. One outcome of this situation has been the 
decline in silver from a maximum price of about $1.3814 to a figure which, 
at its low point, was about 57 cents below that level. The price of domestic 
silver has been in a measure restored through the operation of the Pittman 
Act as interpreted by the rulings of the United States Mint, but the restora- 
tion of the older relationship between gold and silver is nevertheless pro- 
gressing. 

In the following table are briefly shown the net exports of gold from and 
to the United States in trade with other countries, and in a parallel column 
the item ‘“Total gold reserves’’ in Federal Reserve banks for the beginning 
and end of the year now under study: 











enna 


{In thousands of dollars.] 

Net 
Exports of 
gold during 
preceding 

year. 
June 1919 2,147,784 54,212 
June 1920 1,857 ,844 111,531 1,969,375 316,053 


As against a loss in the Federal Reserve banks’ total gold reserves of 
$178,409,000 the excess of gold exports over gold imports for the corres- 
ponding fiscal year is shown as $316,053,000. But as pointed out on page 
664, gold imports are exclusive of amounts of gold received for food supplies 
furnished to the German Government. Of the total amount received 
($173,385,000) about $111,531,000, shown under caption ‘Held with 
foreign agencies,"’ is at present held by the Bank of England and constitutes 
part of the gold reserves of the Federal Reserve banks. In order, there- 
fore, to harmonize the loss in gold reserves with the net exports shown, the 
amount of gold held abroad for account of the Federal Reserve banks 
has been segregated in the above exhibit. When comparison is made be- 
tween the loss in the Federal Reserve banks’ gold reserves held in the 
United States and the net gold exports during the corresponding period, 
it is found that the loss in gold reserves is about 26 millions less than the 
loss through net exports. 





Gold reserves. 
Held with 
foreign 


agencies. 


Held 
in United 
States. 


Total. 








FEDERAL RESERVE BOARD ON WORKING OF 
CREDIT CONTROL. 


The Federal Reserve Board in its July “Bulletin,” made 
public July 23, has the following to say .«.1.der the above 


head : 

The question constantly asked within the past few months has been the 
relationship noted between control of credit, the application of higher dis- 
count rates and the actual expansion of operations. On this subject the 
evidence is still conflicting and lacking in certainty as to details. The 
general conclusion to be drawn is unmistakably to the effect that the op- 
eration of credit control throug’. higher discount rates has had a marked 
success. It is true that during the earlier period of its application, in the 
months of November and December 1919, and January and February 1920, 
an absolute check to the growth of rediscounting at Federal Reserve banks 
was not afforded. This fact, however, should be interpreted not in the 
light of absolute figures, but rather in that of relative conditions. There 
was, in fact, during the months in question an absolute increase in the total 
amount of rediscounted paper held by Federal Reserve banks, but the real 
question at issue is not whether there was an absolute increase, but whether 
the increase which actually occurred would have been larger had it not 
been for the application of this method of credit control. On that point 
there would seem to be no doubt. The advance in the total of earning as- 
sets from about the beginning of March, a date roughly corresponding to the 
opening of the great growth in industrial and speculative operations through- 
out the country, to the beginning of November, at the time of the first ap- 
plication of the higher rate policy, amounted to the difference between $2,- 
848,000,000 on March 7, and $2,923,000,000 on Nov. 7, or about $575,000,000 
in round numbers. Between Nov. 7 1919, the date last cited, and the close 
of June 1920 the increase of total earning assets from the point already 
mentioned was approximately $260,000,000, the growth having thus been 
“‘slowed down” by over 50% during a period of roughly the same duration. 
Recent returns have shown an even more positive effect as the result of 
credit control and Government operations, the total earning assets having 
declined from $3,244,425,000 on May 28 to $3,183,275,000 on June 25—a 
decrease of $61,150,000. The success in thus controlling the _rowth of 
credit has been the more noteworthy because of the difficult conditions 
which have prevailed, chief among which has been the very unsatisfactory 
transportation situation, which was in part the result of a lack of equip- 
ment on the part of the railroads and in part the consequence of the very 
severe weather of the late winter. These factors working together had the 
effect of compelling the retention of large quantities of goods at points of 
production or trans-shipment, with corresponding necessity of extending the 
lengths of the bank credit by which they were sustained, in addition to 
disorganizing distribution and market conditions at points of delivery. 








TWO EDITIONS OF FEDERAL RESERVE BULLETIN. 


The intention of the Federal Reserve Board to print here- 
after two editions of the Monthly Bulletin is announced 


as follows in the July number: 

In the interest of conservation of paper, the Board has decided to print 
the “Federal Reserve Bulletin’ in two editions (a complete edition and an 
abbreviated edition), beginning with the July number. The abbreviated 
edition (24 pages) contains the review of the month, official announcements, 
the national review of business conditions, and other matter of a general 
character, and is distributed without charge to the member banks of the 
Federal Reserve system. The complete edition (116 pages) contains the 
review of the month, detailed analyses of business conditions, special 
articles, review of domestic and foreign banking, complete statistics show- 
ing condition of Federal Reserve banks and member banks, &c., and is 
distributed at a charge of $4 per annum to cover the cost of paper and 
printing. It is estimated that a saving of practically one-half in the amount 
of paper used will be effected in thus distributing the two editions instead 
of one large edition as heretofore. 
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STATE INSTITUTIONS ADMITTED TO FEDERAL 
RESERVE SYSTEM. 


The Federal Reserve Board at Washington makes public 
the following list of institutions which were admitted to the 
Federal Reserve system in the week ending July 23: 


Total 
Surplus. Resources. 
$25,000 $688,937 


District No. 3— Capital. 
Northeastern Trust Co., Reading, Pa... $250,000 
District No. 6— 
Peoples Bank, Carrollton, Ga 
District No. 8— 
Bank of Russellville, Russellville, Ark. -—- 
Cass Avenue Bank, St. Louis,Mo.. ... 
District No. 11— 
Farmers Guaranty State Bank, North] 
Sh. BED avadcansinntionwalsmn ATC 


27,000 594,065 


75,000 
200 ,000 


37,750 585,607 
50,000 3,368,836 


25,000 158,657 





/ as 





SECRETARY OF TREASURY HOUSTON ON 
GOVERNMENT DEBT. 


In reviewing the financial operations of the Government 
during the past year, Secretary of the Treasury Houston 
reports that the total ordinary receipts for the fiscal year 
ended June 30 1920 amounted to $6,694,565,389, while 
current ordinary disbursements amounted to $6,766,444,461, 
leaving a net current deficit of only $71,879,072. He adds, 
however, that ‘‘after taking into account the special deposit 
of the War Finance Corporation resulting from its redemption 
of United States securities, the net ordinary disbursements 
for the fiscal year 1920 were $6,403,343,841, leaving an 
adjusted surplus of $291,221,547 for the fiscal 
year.”” Secretary Houston reports the gross debt on 
June 30 1920 as $24,299,321 ,467, against $25,484,506,160 on 
June 30 1919 and $26,596,701,648 on Aug. 31 1919. The 
Secretary also gives figures of the floating debt, and states 
that further issues of Treasury certificates will be offered as 
necessary from time to time, the amounts depending ‘‘upon 
the extent of the burdens imposed upon the Treasury by the 
Transportation Act of 1920, in connection with the return 
of the railroads to private control, including particularly the 
liability on the guaranty, which is as yet unascertainable.”’ 


Secretary Houston’s statement was issued as follows on 
July 25: 


My letter of June 10 1920, to banks and trust companies, in connection 
with the offering of Treasury certificates of indebtedness dated June 15, 
called attention to the fact that Treasury certificates to the amount of 
nearly $1,000,000,000 would mature on or before July 15 and stated first, 
that the completed operations for the fiscal year ended June 30 1920, should 
show little if any current deficit, and second, that both gross debt and 
floating debt would be further greatly reduced by the operations incident 
to the handling of the Treasury certificate maturities from June 15 to July 
15. The results show that the Treasury’s expectations have been 
realized. 

On the basis of daily Treasury statements, the total ordinary receipts for 
the fisc»] year ended June 30 1920 amounted to $6,694,565,388 88, and 
current ordinary disbursements amounted to $6,766,444,461 09, leaving a 
net current deficit (excess of current ordinary disbursements over ordinary 
receipts) of only $71,879,072 21 for the fiscal year 1920, the first full fiscal 
year after hostilities ceased. After taking into account the special de- 
posit of the War Finance Corporation, resulting from its redemption of 
United States securities, the net ordinary disbursements for the fiscal year 
1920 were $6,403 343,841 21, leaving an adjusted surplus (excess of ordinary 
receipts over ordinary disbursements) of $291 ,221,547 67 for the fiscal year. 

The operations incident to the handling of the maturities of Treasury cer- 
tificates from June 15 to July 15 have now been completed and have resulted 
in further reductions in both the gross debt and the floating debt of the 

United States. The gross debt on June 30 1920, on the basis of daily Treas- 
ury statements, amounted to $24,299,321,467 07, as against $25,484,506,- 
160 05 at the end of the previous fiscal year on June 30 1919, and $26,596,- 
701,648 01 on Aug. 31 1919, when the gross debt was at its peak. In other 
words, the gross debt on June 30 1920 had been reduced by $2,297,380,- 
180 94 from its peak on Aug. 31 1919, and by $1,185,184,692 98 from the 
figure on June 30 1919. On July 20 1920, on the basis of daily Treasury 
statements, the gross debt amounted to $24,264,309,321 54, showing a 
further reduction of about $35,000,000 after taking into account the $201,- 
061,500 face amount of Treasury certificates issued under date of July 15. 

The floating debt (loan and tax certificates unmatured) on June 30 1920 
amounted to $2,485,552,500, as against $3,267,878,500 on June 30 1919. 
and $3,938,225,000 on Aug. 31 1919. On July 20 1920, the loan and tax 
certificates outstanding amounted to $2,453,946,500, showing a further 
reduction of about $31,000,000 as the result of the redemption of loan certi- 
ficates since the close of the fiscal year 1920 in the amount of some $232.- 
000,000 and the issue of loan and tax certificates dated July 15 in the amount 
of some $201 ,000,000. 

Further issues of treasury certificates will be offered as necessary from time 
to time to provide for the current requirements of the Government and to 
meet maturities of treasury certificates now outstanding. ‘The amounts of 
these issues will depend in large measure upon the extent of the burdens 
imposed upon the Treasury by the Transportation act of 1920, in connec- 
tion with the return of the railroads to private control, including particularly 
the liability on the guaranty, which is as yet unascertainable. 

While, as the result of new issues of Treasury certificates in the intervals 
between the large income and profits tax installments there may be tempor- 
ary increases in both gross debt and floating debt, the Treasury expects, 
though it is impossible to speak positively, that both gross debt and floating 

bt will, during the first two quarters of the current fiscal year, be reduced 

ow the figures outstanding on June 30 1920, and that unless additional 
dens should be imposed by legislation there will be an important further 
ction in the last two quarters of the fiscal year. 


ecretary Houston’s statement of June 10, referred to in 
bove, was published in our issue of June 12, page 2443. 


RECEIPTS OF OVER FIVE BILLION DOLLARS FROM 
INTERNAL REVENUE TAXES. 


Internal revenue tax collections of $5,410,284,875 for the 
fiscal year ended June 30 1920 are reported by the Bureau 
of Internal Revenue in a statement made public July 26. 
The yield from income and excess profits taxes is given as 
$3 944,555,738, while the miscellaneous taxes produced 
$1,465,729,137. In his annual report for last year the 
Secretary of the Treasury reported for the year ending 
June 30 1919 internal revenue receipts of $3,840,230,995, of 
which $2,600,762,735 represented the receipts from income 
and excess profits taxes, while $1,239,468,260 was derived 
from miscellaneous taxes. While the total collections for the 
current fiscal year are reported as $5,410,284,875, it is 
pointed out that the daily Treasury statement shows col- 
lections for the fiscal year June 30 1920 of $5,405,031,574, 
the difference of $5,253,300 being accounted for by the fact 
that reports of deposits made in the fiscal year 1920 did not 
reach the Treasury in time to be included in the daily 
statement. In New York State the total tax yield the 
present year was $1,416,939,275, of which $1,106,010,878 
came from income and profits taxes and $310,928,397 from 
miscellaneous taxes. ‘Total collections by States or by 
groups of States in cases where more than one State com- 
prises a district were announced as follows (figures subject 
to minor revisions when the various accounts accounts are 
finally adjusted): 

District— 

Alabama, including Mississippi 


Miscellaneous 
' Tazes. 
$5,391,578 
2,312,088 
34,001 ,457 
15,419,823 
8 254,412 
41,363,291 
7 269,365 
8,928,165 
1,190,432 
115,224,041 


Income and 
Profits Taz. 
$24,168,656 
9,921,788 
95.526,509 
34,802,015 
31,315,084 
109,955,470 
8,067,172 
33,737 ,627 
10,737,113 
286 ,693 ,270 


lst California, including Nevada 
6thCalifornia 

Colorado, including Wyoming 
Connecticut, including Rhode Island 


Kentucky 
Maryland, incl. Dela. & Dist. of Columbia- 


lst Michigan 
4th Michigan 


6th Missouri 
Montana, including Idaho and Utah 


New Hampshire, including Maine & Verm't 
lst New Jersey 

5th New Jersey 

New Mexico, including Arizona 

lst New York 

2d New York, including former 3d Dist-- 
14th New York 

2ist New York 

28th New York 

North Carolina 


lst Pennsylvania 
12thPennsylvania 
23d Pennsylvania 
South Carolina 


Philippine Islands 


P. O. sales of internal rey. stamps (11 mos.) 


25,598,260 
49,691,162 
30,325,441 
29,109,467 
25,534,606 
31,868,415 
77,582,741 


302,170,679 
176,903,568 


19,103,179 
53,406,118 
71,235,998 
30 495,647 
13,560,192 
16,240,390 
33,890,484 
22,583,895 
84,753,997 

6,358 ,858 
52,527,016 


901,108,639 


50,410,740 
30,898,912 
71,065,569 
45,032 387 

7,200,487 
55,504,770 
29,110,666 
21,711,687 


171,353 ,074 


18,118,509 
21,924,824 


214,193,373 


25,918,033 


186,304,695 


23 ,943,518 
26 244,971 
76,817 ,330 
23 ,693 ,386 
13,768,552 
35,137,737 
27 ,667 ,341 
69,561,695 


14,717 497 
23,917 ,604 
8 ,693 ,937 
11,520,726 
22,258,416 
19,115,908 
43,169,716 
48,757,553 
82,465,874 
5,276,026 
23 ,591 ,282 
37 .278,363 
9,599,315 
7,197,548 
7,971,085 
7,706,166 
8,778,611 
37,442,729 
2,037 ,424 
35,966,772 


233 ,988 ,763 


14,221,776 
9,958,268 
16,792,815 


124,173,620 


2,341,196 
30,410,192 
14,760,853 

6,175,490 
43,292,811 

7,476,575 

5,339,299 
83 ,006 ,583 

8,817 ,364 
37,485,036 

2,710,023 

9,893,155 
26.187 ,029 
28,115,441 

3,734,969 

7,041,918 

5,665,041 
23 ,361 ,656 

1,423 ,478 

2,538,551 





$3,944,555,737 $1,465,729,136 








PROVISION FOR ABOLITION OF SUB-TREAS URIES— 


HISTORY OF N. 


Y. SUB-TREAS URY. 


Under a provision carried in the Legislative, Executive and 
Judicial Supply Bill approved by President Wilson on May 29 





the Sub-Treasuries at Boston, New York, Philadelphia, Balti- 
more, New Orleans, St. Louis, San Francisco, Cincinnati and 
Chicago will be abolished on July 1, 1921. With their discon- 
tinuance their functions will be transferred to the Federal 
Reserve Banks. The Legislative, Executive and Judicial Supply 
bill as finally approved by President Wilson had been shorn of 
its provision which occasioned the veto on May 13 of the earlier 
Judicial Supply bill (referred to in the Chronicle May 22, page 
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2144), the President’s disapproval having been voiced against 
the authority it conferred on the Congressional Joint Committee 
on Printing over Government publications, which provision the 
President claimed imposed “a flat prohibition against the 
exercise of Executive functions.”” Following the President’s 
veto of the Judicial Supply bill on account of this provision 
Congress incorporated in the Sundry Civil Appropriation bill 
a rider vesting in Congress, instead of in the Joint Congressional 
Committee on Printing, power to control Government publi- 
cations. The provision in the Judicial Supply bill whereby the 


Sub-Treasuries are to be discontinued reads as follows: 

Section 3595 of the Revised Statutes of the United States, as amended, 
providing for the appointment of an Assistant Treasurer of the United States, 
at Boston, New York, Philadelphia, Baltimore, New Orleans, St. Louis, 
San Francisco, Cincinnati and Chicago and all laws or parts of laws so far as 
they authorize the establishment or maintenance of offices of such Assistant 
Treasurers or of Sub-Treasuries of the United States are hereby repealed from 
and after July 1, 1921; and the Secretary of the Treasury is authorized and 
directed to discontinue from and after such date or at such earlier date or dates 
as he may deem advisable, such Sub-Treasuries and the exercise of all duties 
and functions by such Assistant Treasurers or their offices. The office of each 
Assistant Treasurer specified above and the services of any officers or other 
employees assigned to duty at his office shall terminate upon the discontinuance 
of the functions of that office by the Secretary of the Treasury. 

The Secretary of the Treasury is authorized, in his discretion, to transfer 
any or all of the duties and functions performed or authorized to be performed 
by the Assistant Treasurers above enumerated, or their offices, to the Treasurer 
of the United States, or the mint or assay offices of the United States, under 
such rules and regulations as he may prescribe, or to utilize any of the Federal 
Reserve Banks acting as depositaries or fiscal agents of the United States for 
the purpose of performing any or all of such duties and functions, notwith- 
standing the limitations of Section 15 of the Federal Reserve Act, as amended, 
or any other provisions of law: Provided, That if any moneys or bullion, 
constituting part of the trust funds or other special funds heretofore required 
by law to be kept in Treasury offices, shall be deposited with any Federal 
Reserve Bank, then such moneys or bullion shall by such bank be kept separate 
and distinct from the assets, funds and securities of the Federal Reserve Bank 
and be held in the joint custody of the Federal Reserve Agent and the Federal 
Reserve Bank: Provided further, That nothing in this section shall be con- 
strued to deny the right of the Secretary of the Treasury to use member 
banks as depositaries as heretofore authorized by law. 

The Secretary of the Treasury is hereby authorized to assign any or all the 
rooms, vaults, equipment and safes or space in the buildings used by the 
Sub-Treasuries to any Federal Reserve Bank acting as fiscal agents of the 
United States. 


From the New York “Evening Post’’ of June 12 we take the 


following bearing on the abolition of the Sub-Treasuries: 

It is an interesting, not to say a curious, fact that coupled with the announce- 
ment of the proposed abandonment of the Sub-Tresaury through an act of 
Congress recently passed, the famous institution on Wall Street was never 
functioning so vigorously as at the present time. 

None the less on July 1, 1921 this department of the Government—there 
are nine sub-treasuries throughout the country—will pass out of existence; 
giving way to the Federal Reserve System whose local headquarters will be 
in a building to be erected on Nassau Street. It is not at all likely that the 
Reserve building will be completed in time to serve in place of the Sub-Treasury 
as arepository. If not the present structure may be taken over by the Federal 
Reserve authorities until such time as the new structure is ready. This, how- 
ever, is mere supposition. 

In the meantime the fact remains that the Sub-Treasury has by no means 
fallen into disuse. There is, in sooth, at the present time more money in the 
vaults deep down under Wall Street that there was ever before in the history 
of the building. This is partly through fortuitous circumstance, partly through 
natural process of the daily service of the department. 

1t staggers the imagination to attempt to scope the sum which now lies 
in those vaults. It will not be named here for various reasons which are good 
and sufficient. It may, however, be said that the building contains nearly a 
billion dollars in gold bars alone. They are held in charge of the Government 
and there are outstanding gold certificates against them. There is likewise a 
large amount of silver and a great deal of paper. 

Thus in its ancient capacity as a treasure house the Sub-Treasury, it will be 
grasped, is very much alive. Custom House funds are still brought there and 
the banks send vast sums thither each day. Banks are constantly calling for 
thousands of dollars’ worth of pennies, nickels, quarters and the like, and the 
railroads bring money here to exchange for notes. 

One extremely interesting phase of the present service of the department 
is the examination of coin, which has the result of keeping it always in excel- 
lent condition. Every hour of the day employees are overhauling the coin 
brought in, extracting the worn pieces, for recoinage and tossing aside the 
counterfeits. The counterfeit branch of the service is of great value not only 
to the Government but to the business of the nation. Here as nowhere else 
activities of counterfeiters are first recognized and the nature of their nefarious 
work analyzed. Coins of this sort go from the Sub-Treasury to the Secret 
Service, where the work of detection is carried on, for the most part successfully. 

It is very doubtful if the Federal Reserve will carry on with this work, but 
it will be recognized that it is important that some one should. Perhaps the 
Treasury Department will create a special department for this work, assuming 
the Federal Reserve does not contemplate going in for it. 


Fine Old Building 

Whether the building itself will stand, taken over by another governmental 
department, or sold to a bank or other corporation may not at this time be 
said. It is a stunning old building, a Wall Street landmark, which gives a 
certain grace and solidity to the thoroughfare, without which, one fancies, 
there would be something lacking architecturally. 

On this site stood from 1789 to 1834 old Federal Hall, from the balcony of 
which Washington took the oath of office as President. Before 1789 the 
“second City Hall’ stood here. Federal Hall was planned after this city 
became the capital of American Confederation. It came into being through 
the reconstruction of the City Hall and became the home of the First Congress. 
The railing of that balcony, over which Washington spoke—part of it, at least— 
stands on the porch of the Administration Building of Bellevue Hospital. 
For some years in front of the Sub-Treasury, under the statue of Washington, 
was a stone upon which was engraved the information that Washington stood 
upon it when he took the oath of office. Generations of patriotic pilgrims 
came to this stone and stood upon it in sentimental ecstasy. 

But an iconoclastic lawyer, Algernon 8. Sullivan, adduced proof that the 
stone was spurious, and a few years ago it weg taken away. Inside the 
building, in the stately old rotunda, in the days 0! Fisk and Jay Gould and 
the rest of the money barons, men of finance gathered on Wednesdays to hear 
announcements concerning the price at which the Government would sell 





———— 
gold and on Thursdays bids for government bonds were received. Both 
practices were long ago abandoned. This rotunda was the centre of interest 

on Black Friday in 1869, when Jay Gould and Fisk, having cornered the gold 

market, thought their influence was sufficiently great to prevent the Govern- 

ment from selling its gold. To this building came word from President 

Grant that the Government would part with its gold. It broke the corner 

and created all sorts of financial Hades. 

“A Fake Billion Dollars’’ 

In former times it was the custom for bridal couples from all parts of the 
country to go to the Sub-Treasury and visit the vaults. They used to have 
a few bills of large denominations wrapped around a chunk of wood; it was 
labelled “a billion dollars.” Brides of that time who have gone through 
life telling their children they once held a billion dollars in their hands will be 
shocked to learn that they held a vastly smaller sum. 

Visitors are not welcome to the vaults any more. Life is too complex 
and the lure of gold too potent. A group of brides and grooms might turn 


out to be avaricious, not to say lawless persons whose motives for their visit 
were far from sentimental. 


The present building was begun in 1834 and completed in 1841. It served 
as the Custom House until 1862, when the Sub-Treasury, organized in 1846, 
with quarters in the old Assay Office, next door, moved in. As already said, 
it is still going strong, and right up to July 1 of next year will undoubtedly 
continue its functions as a financial discharging and receiving agency for 
the Government. re 


REDUCTION IN THE PRICE OF SUGAR. 

A reduction of 3 cents a pound in the wholesale price of 
refined sugar was announced July 22 by Arbuckle Bros., of 
New York. Their price for bulk granulated is now 21 cents 
while the American Sugar Refining Co. maintains its price 
of 22'% and the National Sugar Refining Co. holds to 22 
cents. 

Granulated sugar for the first time in two months was 
extensively retailed at 22 cents a pound on July 24 at New 
Orleans. That there was apparently plenty of sugar to be 
had was shown by the fact that one dealer announced he 
would sell as high as 100 pounds to a customer. 

Small shipments of foreign refined sugar have been coming 
to New Orleans regularly during the past few weeks, it was 
stated. 














EMBARGO ON ARGENTINE WHEAT. 


‘Financial America’”’ yesterday (July 30) said: 

Cable from Broomhall says that the Government of Argentina already 
has refused to issue some permits for the exportation of wheat to foreign 
countries. It is stated that the expectations are that there will be total 
prohibition of exports of wheat before long. It is calculated that there are 
only 370,000 bushels of wheat left for shipment, excluding the 6,000,000 
bushels already purchased by the French Government and permitted to 
be exported. 


CO-OPERATIVE GRAIN ELEVATOR COMPANIES. 

In the United States there are some 14,000 co-operative 
marketing associations. To many of them, the Bureau of 
Markets, United States Department of Agriculture, has 
given valuable assistance by furnishing specimen copies of 
by-laws and by indicating proper methods of organization 
and administration. ‘“‘The Organization of Co-operative 
Grain Elevator Companies” is the title of Bulletin No. 
860, just issued by the United States Department of Agri- 
culture upon this subject. The bulletin is addressed to those 
who desire assistance in the formation of co-operative 
grain elevators, but the subject matter is treated in a man- 
ner that makes the bulletin of interest to those engaged in 
other lines of co-operative endeavor as well. The scope of 
the pamphlet is limited to matters regarded as fundamental 
and general, and it is intended that the suggestions and 
recommendations be considered with references to and in 
connection with special co-operative laws and the laws gov- 
erning corporations in each of the several States of the 
Union. The bulletin points out that the success of any organ- 
ization, whether co-operative or for private profit, rests upon 
social or economic need; a sound organization plan, and 
efficient management. It then details the various factors 
that produce these basis conditions. It dwells upon the 
organization of joint stock companies, private corporations 
of the capital stock form, and co-operative associations 








‘ incorporated under special co-operative law, the three com- 


mon forms of organization of farmers’ elevator enterprises 
in the United States. Under the chapter of preliminary 
survey, matters of local conditions, prospective membership, 
capital, volume of business, and methods of survey are cov- 
ered. Then the processes of actual organization are dis- 
cussed and a suggested form of by-laws given. The bulletin 
also contains some general suggestions regarding the selec- 
tion of the plant, the choice of directors and a manager, a 
maintenance agreement, emergency capital and speculative 
tendencies. The appendix gives detailed forms to cover 
every phase of the administration of the organization from 
a captal stock subscription contract to a form of stock cer- 
tificate, and service and maintenance agreement. The bul- 
letin may be had upon request of the United States Depart- 
ment of Agriculture, Washington, D. C. 
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SHIPPING BOARD AND CAR SERVICE COMMISSION 
ACT TO AID GRAIN MOVEMENT. 


Arrangements to utilize thirty-five new ships built on the 
Great Lakes in the movement of this year’s grain crops 
have been made with the United States Shipping Board, 
according to an announcement on July 21 by the American 
Farm Bureau Federation. The purpose of this action, it is 
stated, is to relieve rail congestion which is blocking the 
movement of grain from the Northwestern grain states to 
seaboard. Simultaneously with the Bureau’s announcement 
the Commission on Car Service of the Association of Rail- 
way Executives issued orders for the movement of 25,000 
additional box cars from Eastern and Southeastern roads to 
Western lines to assist in handling the new grain crop. The 
movement will begin July 25 and continue for thirty days. 

Regarding the plan for turning over the vessels on the 
Great Lakes to the grain movement, O. M. Kile, of the 


Farm Bureau Federation on July 21 had the following to say: 

In many parts of the grain growing region a large share of last year’s 
crop still remains unmoved. In Kansas this ts estimated at 20%. The 
new crop is crowding storage space to overflowing and causing heavy losses. 
Local elevators either refuse to accept the wheat at all or can offer only low 
prices. Yet at the seaboard grain prices are high. Rail movement seems 
totally ‘nadequate and transportation relief must be obtained from every 
possible quarter. 

At the carrying rate granted, which is the same as the regular lake rate 
and much cheaper than the rail rate, the Shipping Board feels that there 
is no profit ia the operation of these boats and looks upon it as an emergency 
proposition only. 

It is hoped that the plan will work so well that after the expensive bulk- 
heads are once built in, and if return cargoes of coal can be secured to 
upper lake points, the board may see fit to allow some of the boats to make 
a number of round trips, leaving the lakes just in advance of the closing of 
the St. Lawrence to navigation. 

First shipments will probably be made from Chicago elevators, following 
later with shipments from Milwaukee and Duluth. Operation will be 
handled through H. L. McDonald at Cleveland, the Shipping Board's 
representative for the Great Lakes division. 








REMOVAL OF ITALIAN EXPORT EMBARGO 
ON LEATHER. 


Commercial Attache, Alfred P. Dennis, has cabled from 
Rome, July 20 1920 to the Department of Commerce that 
the embargo on the exportation of leather, which has been 
in effect practically since the beginning of the war, was lifted 
on that date by ministerial decree. Leather of all kinds 
may now be freely exported from Italy. 








PURPOSES OF AMERICAN COTTON ASSOCIATION. 


An outline of the purposes of the American Cotton Asso- 
ciation is made available in concise form in a paper prepared 


for The Banker-Farmer, by Dr. Bradford Knapp, from 
which the following is an excerpt. 


1. To improve and enlarge the warehousing facilities so that cotton shall 
not be damaged by standing in the open, and so that the producer may 
carry the crop with a minimum expense, practically without physical 
damage, and with a maximum of security and financial ability. 

2. To bring about a more equitable rule regarding tare, which rule should 
be that the tare is the actual weighi of the bagging and ties and should be 
subtracted from the actual weight of the bale of cotton, in order to obtain 
the net weight of the raw cotton in the bale. 

3. To assist the farmer in so organizing that he may know before the sale 
of his cotton the length of the staple, the grade of the cotton, and the market 
price of that length of staple and grade at the principal markets on the day 
when he offers it for sale. In other words, the object of the American 
Cotton Association is to try and place as much knowledge of the quality of 
his product and its fair market value in the hands of the producer as is now 
often held solely in the hands of the buyer. 

4. To encourage the establishing of gin compressing and better baling and 
wrapping of American cotton. 

5. To so regulate and systematize the sampling of cotton that the indis- 
criminate and often useless sampling of cotton may be reduced to a mini- 
mum and the American cotton bale may reach its ultimate market looking 
like a respectable and valuable package of material to be woven into cloth, 
instead of like a bedraggled and disreputable bundle of rags. 

6. To collect information regarding domestic and foreign consumption, 
the state of the trade, extent of acreage, supply and condition of cotton, 
prices at all markets, and all other information regarding the cotton indus- 
try, and to disseminate this information widely and place it especially 
in the hands of cotton producers and their organizations. 

7. To broaden the market for raw cotton; to enlarge the uses for cotton goods, 
and to educate those outside as well as inside the cotton area to understand 
the cotton problem in all its phases. 

8. To improve transportation and distribution facilities. 

9. To promote the intelligent growing of standard varieties of cotton 


and the improvement and standardization of the quality in each com- 


munity as a basis for better marketing. 


10. To promote diversification of crops and a safe and well balanced 
agriculture as the sound basis for a thrifty rural people. 


11. To protect the interests of the cotton producer and to improve 
his condition generally. 


12. To encourage, by all proper means, the gradual marketing of cotton 
throughout the year, and the intelligent production of cotton on the basis 
of supply and demand, in order that unintelligent and wasteful fluctuation 
in acreage and production, and ruinous and rapid changes in prices, due 
to no other reason than speculation, may be avoided. 


B. E. Cowell, Vice-President of the American Cotton 
Association and Vice-President of the Southern Trust 
Company of Little Rock, Ark., who has furnished us with 
the above, states that it is realized ‘‘that it will take time to 
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accomplish what,Zwe.have™{undertaken, but we are having 


the unstinted support of the cotton producers, bankers, 
business and professional men of the cotton producing states, 
and we will eventually have the Association so thoroughly 
organized that it will perform a real service to the growers of 
eotton.”’ 








AMERICAN. WOOLEN COMPANY WILL NOT 
REDUCE WAGES. 


‘‘Wages will go on as before” when the mills of the Amer- 
ican Woolen Company reopen, William M. Wood, its 
president announced on July 25. Mr. Wood denied that 
the recent shutting down of the company’s mills at Lawrence 
Mass., is part of a nation-wide scheme to force labor to 
accept lower wages. He ealls such stories “false and 
malicious” and declares that the increased wages paid during 
the war will be continued as soon as the mills open. Mr. 
Wood, in his statement, said: 


There will positively be no reduction. I was the leader in the ra‘sing 
of wages and I'll be the last man on earth to reduce them. The most 
positive assurance that I can give my help is that their wages will go on as 
before. 

I regard present conditions as temporary depression. The solution of our 
trouble lies with the retail store. It is all a question of supply and demand. 
I can’t afford to keep 15,000 employes working when there is no demand 
for their production. ‘There have been no large orders for several months. 








INDICTMENT AGAINST THE AMERICAN WOOLEN 
COMPANY FOR PROFITEERING DISMISSED 


A Federal Grand Jury indictment charging the American 
Woolen Companies of New York and Massachusetts, and 
their president, William M. Wood, with profiteering, was 
quashed on June 11 in the U. S. District Court by Judge 
Mack. The quashing of the indictment sustained the de 
murrer of Charles E. Hughes, counsel for Wood and the 
two corporations. Mr. Hughes contended that a piece of 
woolen cloth is not an article of wearing apparel, and there- 


fore is not subject to price control, as provided in the Lever 
Food and Fuel Control Act. 


Following Judge Mack’s decision the Federal Government 
on June 15 filed notice of an appeal to the U. S. Supreme 
Court. The indictment was returned May 26. 


In his decision directing the dismissal of the charges 
Judge Mack said: 


The substantial question in this case is whether the piece of cloth is a 
necessary within Section 4 of the Lever Act or is wearing apparel or a 
necessary as defined in the section of that act as amended by the act of 
October 22, 1919. The indictment is based upon that provision of Section 
4 making it unlawful to make any unjust or unreasonable rate or charge 
in handling or dealing in or with necessaries. 

Section 4 cannot be read independently of Section 1. If Section 4 had 
forbidden unreasonable rates as to any necessaries, wearing apparel, clearly 
a necessary in the general sense of the word, would have been embraced 
therein even before the amendment of 1919. 

The amendment would therefore have been unnecessary, Congress did not 
so consider it and therefore by the amendment of 1919 expressly included 
it in the class of necessaries that were to become subject to the prohibition 
of the act. 

Either the word ‘‘ necessaries,’’ as used in Section 4, is free from any 
limitation by reason of the definition in Section 1, in which case, even be- 
fore the amendment of 1919, it would have included wearing apparel, or it 
is to be limited to those articles expressly stated in Section 1 as hereafter 
in this act called ‘‘ necessaries.’’ 

It is practically conceded, and if it were not conceded it must be held, 
especially in view of the amendment, that ‘‘ any necessaries’’ as used in 
Section 4 does not include ‘“ all necessaries.’’ 

When then is the limitation? Evidently it is to such articles as are 
stated in Section 1 to be called ‘‘ necessaries ’’ in the later sections. 

If Section 1 had merely mentioned specific articles, without stating that 
they were hereafter called ‘‘ necessaries,’’ such a limitation in Section 4 
would be more accurately expressed by the phrase ‘‘ any such necessaries.’’ 

The government contends, however, that under the ejusdem generis rule— 
necessaries rule—as used in Sections 1 and 4, included not only those 
specifically defined as such, but others of the same nature. Reference is 
made to Section 10, providing for the requisition of foods, feeds, fuels and 
other supplies necessary to the support of the army or the maintenance of 
the navy or any other proper use connected with the common defense. 

Regardless of the ejusdem generis rule, the ordinary and reasonable in- 
terpretation of other supplies is any supplies of any kind necessary for the 
purpose designated. 

It would, therefore, include both wearing apparel and its ingredients. 
The word necessaries, subsequently used in Section 10, of course, refers to 
any and all articles which the President is empowered by this very section 
to requisition for the purposes stated. 

But the language of neither Section 1 nor Section 4 affords any scope 
for the application of this rule of construction. I can find in the act no 
intent thus to control distribution of all or indeed any of the ingredients 
that enter into wearing apparel. Apt words to indicate such an intent 


were readily available. 

Coincident with Judge Mack’s decision on June 11 Fed- 
eral Judge Hand sustained demurrers interposed to indict- 
ments obtained by agents of the Department of Justice 
charging the Eugene A. Sullivan Company, Inc., and An- 
drew Spada, a produce merchant, with violation of the 


Lever act by profiteering in the sale of potatoes. In his 
decision Judge Hand said: 
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The indictments charging the defendants with making an unreasonable 
profit in handling potatoes specify the price paid for them and the price 
at which they were sold, but it is impossible from these factors alone to 
ascertain whether the potatoes were sold above the market price or 
whether the defendants made any profit. 

Of course, I realize that what may be reasonable or negligent or in 
restraint of trade, or what may be done with intent to defraud, is a 
matter of degree and is determined in the ordinary case by the opinion 
of a jury. 

In other words, enough ought to be apparent to enable the court to say 
whether the charge is based on a tenable legal theory. Less than this is 
a statement of mere claim of a pleader, unsupported by sufficient sur- 
roundings to give it legal significance. 

I am in no way attempting to define or limit the different varieties of 
conduct which may come within the prohibitions of the statute. I merely 
hold it insufficient to allege that a defendant sold at a certain price 
and that that price was unreasonable. The demurrers are sustained and 
the indictments dismissed. 

















SAMUEL GOMPERS’ STATEMENT ON CLOSING OF 
AMERICAN WOOLEN MILLS—“WE WILL TOL- 
RATE NO REDUCTION OF WAGES.” 


Professing concern because of the “need of every possible 
ounce of production,” Samuel Gompers, president of the 
American Federation of Labor, in a statement on July 28, 
declared that the laying off of workers at this time by 
corporations ‘‘is nothing less than a tremendous indictment 
of management.’”’ Mr. Gompers attacked the American 
Woolen Co. for closing its mills and the Pennsylvania Rail- 
road for its reported lay-off of 12,000 men. He asked if 
men were being laid off during a political campaign to 
“drive them in fright and necessity into a political camp.” 
Wage reduction, he said, will be fought to the utmost by 


labor. His statement follows: 

For months we have heard the cry dinned and dinned and dinned into 
our ears, increase production, increase production. How can increased 
production be accomplished under a policy of laying off thousands of 
workers? 

The American Woolen mills in Massachusetts close their doors. It may 
be of interest to note the record of profits for this company and to recall 
recent statements of President William W. Wood. 

The American Woolen Company increased its net income 316% for 1918 
over 1914. The net increase in common stock earnings was 531%. Since 
the American Woolen Company controls so large a portion of the business 
of making wool cloth, being commonly known as the ‘‘Wool Trust,’’ it 
may be well to go into mere detail regarding its operations. There were 
for the year ending Dec. 31 1919, after deduction of all taxes and charges, 
net earnings of $10,779,804, equal to $39 89 per share on the $20,000,000 
of common stock. This is after allowance has been made for preferred divi- 
dends. In 1918 the earnings per share on common stock were $13 86, a 
total of $5,572,527. President Wood told his stockholders that the close 
of the year left the company with unfilled orders sufficient to keep the 
machinery fully employed well into 1920 and with good prospects for full 
production for the entire year. Foreign deliveries increased approximately 
100% during 1919. 

In addition to this case there is the action of the Pennsylvania Railroad 
in laying off approximately 12,000, if reports are accurate. Will this help 
move freight, will it help give the nation that increased production of which 
it stands in rea] need? 

Or is the laying of workers a revival of that old and crude policy of laying 
off-men during a political campaign for the purpose of driving them in 
fright and necessity into a political camp? 

In addition to the laying off of men there have been reports of efforts 
to decrease wages. It will be recalled that in 1907 and 1908 employers 
sought to reduce wages, the result of which at that time would have been 
to produce a panic. 

The American Federation of Labor sent forth the warning that we 
would resist and resist and resist, and we paraphrased a saying and declared 
it better to resist and lose than not to resist at all. 

The policy of reducing wages was abandoned as a result of that warning. 
We repeat that warning to-day. At all hazards we will resist wage reduc- 
tions. There is no excuse and much less a reason for reduction of wages. 
We will tolerate no reduction of wages. Even yet we have ground to cover 
before we restore to al] the purchasing power of 1913. 

The nation needs production. Employers have called for production 
too frequently as a means of driving the workers to unpaid efforts, and 
in order to cast a reflection upon their efforts and their honesty and integrity. 
There is no trouble with the efficiency of the workers. There is a growing 
efficiency of workers. ‘There is too infrequently an equal efficiency and 
integrity and intelligence in the management of industry. The action of 
corporations that to-day lay off thousands of men is nothingless than a 
tremendous indictment of management and a heinous offense against a 
people in need of every possible ounce of production. 

What is needed above everything else to-day is continuous operation of 

industry, with a fairness and honesty and intelligence upon the part of 
employers that will make continuous operation possible. Two employment 
policies will hinder production. These are either reduction of working forces 
or brutal efforts to drive the workers without consultation and without 
agreement with the workers. 
» The mills and the factories should run. Management should consult 
with workers through the chosen representatives of the workers. The 
co-operation to be achieved by such a policy will give the nation the pro- 
duction that it needs and that is needed by the whole world. Arrogance, 
bigotry and autocratic conduct of employers is a waste that society can ill 
afford. 








REDUCTIONS IN PRICE OF SHOES 


“Tight money ” was given as the chief cause for a recent 
reduction in the wholesale price of shoes by the Hamilton- 
Brown Company of St. Louis. This firm is one of three 
of the largest St. Louis shoe manufacturing establishments 
which on June 8 announced price reductions ranging from 
25 cents to $2 a pair for various styles of shoes. The three 
companies making the reductions were the International 
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Shoe Company, the Hamilton-Brown Shoe Company and the 
Brown Shoe Company. A. C. Brown, president of the Ham- 
ilton-Brown Company, asserted that “tight money” and 
the resultant difficulty met by retailers in borrowing money 
was the chief cause of the lowered prices. Reduced prices 
on certain grades of leather was assigned as a contributory 
cause. 

Commenting on the price eutting movement begun by the 
shoe manufacturers, Boston advices of June 12 to the 


“Wall Street Journal” said: 


The inevitable reaction has gotten into full swing in the shoe industry 
and reductions in wholesale prices of various styles of shoes have started. 
The movement is bound to be reflected in retail prices to a considerable 
extent. 

The step taken by three of the largest shoe manufacturing concerns 
in St. Louis in reducing prices is certain to spread to other shoe centers. 
It is expected that the Chicago district will promptly follow suit. 

Some of the larger New England manufacturers are giving considera- 
tion to some price revision downward, but definite reductions have not 
yet been fully determined. It is not expected that the cut will average 
more than 5% on present wholesale prices here. On medium-priced shoes 
it will be comparatively small and will range to larger proportions on 
high-grade shoes. 

Many New England lines of shoes have been figured on the basis of @ 
comparatively low level of prices and, of course, in such cases little read- 
justment can be made. The reductions made in St. Louis, it is under- 
stood, range from 10 cents a pair to $1.50, rather than from 25 cents 
to $2, as stated in press dispatches. The largest reductions are made 
on dress shoes made from calfskins and kidskin. On many of these 
grades reductions are from 50 cents to $1 per pair. 

The reductions affect about 50% of the lines of shoes manufactured 
by the St. Louis concerns; other lines are practically unaffected. The 
decline in calf and kidskin prices is largely responsible for the greater 
reductions made in shoes manufactured from those materials. On heavy 
shoes there is practically no reduction. 

The shoe industry in New England is now operating at greatly reduced 
capacity, probably not over 50%. Although the present period of the 
year normally witnesses a let-up in manufacturing activities, being a 
season. between hay and grass, it has been unusually sharp this year. 

Many factories in Brockton have closed down, as they have also in 
Haverhill and elsewhere. For New England as a whole the cancellations 
will bulk large. 

The present let-up has been brought about by tight money market, 
causing caution as to future commitments; a breakdown in transportation, 
causing tying up of one or two months’ supply of merchandise; and by 
ulseasonable and rainy weather since March 1, causing a temporary over- 
stock of merchandise in hands of retailers. 











FEDERAL TRADE COMMISSION FINDS INCREASES 
IN OIL PRICES DUE TO SUPPLY AND DEMAND— 
SUGGESTS RESTRICTIONS OF EXPORTS 


“Varying conditions of supply and demand” have been 
chiefly responsible for recent advances in the price of pe- 
troleum products, according to the Federal Trade Commis- 
sion. On June 1 the Commission delivered to Congress its 
report in response to House Resolution No. 501, adopted 
April 5, 1920, which directed the Commission to investigate 
the causes of the advance in prices of gasoline, fuel, oil, 
kerosene, and other refined oil products; and to report also 
as to any combination or restraint of trade existing in the 
industry, as to profits, and as to the sources of crude oil 
supply of the United States. The resolution was offered by 
Representative Dyer of Missouri. The conclusions of the 


Commission may be briefly summed up as follows: 

1. It seems that there is greater justification in assigning the advance in 
price of crude oil and petroleum products to varying conditions of supply 
and demand in the light of emphasized and pessimistic statements as to 
future of supply, than to a combination in restraint of trade. The Com- 
mission has previously reported upon competitive conditions in the oll in- 
dustry. Nothing has been developed in the course of this inquiry which 
shows a change in the conditions so reported. 

2. It is probably true that the recent advances in the prices of petroleum 
products (gasoline, kerosene, gas oil and fuel oil and lubricants) 
have been due primarily to the strong demand for such products coupled 
with the difficulty of many companies in getting adequate supplies of crude 
oll, the increased prices thereof and the increase in other expenses of 
operation. 

8. The explanation of the men in the oil industry regarding the reasons 
for the advances in the prices of crude oil—namely, the strong demand for 
crude oil, the decline in stocks, the increasing consumption during the last 
balf of 1919, and the decreasing production during the last quarter of 1919, 
the increased costs of drilling and producing crude oil and the unfavorable 
developments in the Mexican oil field—has substantial force, especially in 
1919, but it should be noted that the conditions in 1920 appear to have 
greatly improved with respect to production and imports. It is also the 
opinion of the Commission that the psychological factors in the situation 
were more important than the actual statistical position, the mental atti- 
tude of the oil trade being strongly affected on the one hand by the fre- 
quent statement that there was an impending decline of production in the 
United States, which was aggravated by the sudden slump of North Texas 
output in the middle of 1919, and by the unfavorable development indus- 
trially and politically in Mexico in the autumn of that year. 

4. Taking the refining branch by itself, it is not possible to say at pres- 
ent whether the advance in the prices of petroleum products (gasoline, 
kerosene, gas oil and fuel oil and lubricants) were disproportionate to the 
advances in crude prices, because this question can only be determined 
from the aggregate profits of operation of refineries and the available data 
so far obtained are inadequate to answer the question, For the same 
reason it is impossible to show what the profits of the integrated com- 
panies (which have a large crude production of their own) have been in 
1920, though in 1919 the profits of many of the large oll companies 
whether producers, refiners or distributors of oll, were large. 
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The following are the recommendations made by the Com- 


mission : 

1. While the production of crude oil in this country is still on the in- 
crease and the present sources of supply appear to be adequate for some 
time to come the probable gradual decline of crude oil production in this 
country in the not remote future, according to the general prediction of 
geologists and the men engaged in the industry makes it seem the part of 
prudence to encourage those engaged in the oil industry in this country to 
develop production in such foreign countries, which have oil resources, as 
ere most available for furnishing supplies of oil and that such enterprises 
should be given all proper diplomatic support in obtaining and operating oil 
producing property. 

2. In view of the excess of present consumption over production from 
demestic sources and the increase of exports despite this deficiency, it seems 
that the natural resources of the United States are being depleted more 
rapidly than would be the case were the products of these resources applied 
first to domestic needs and that the diminution of stocks on hand due to 
export, contributes to an increase in cost to the domestic consumer. We 
suggest that the Congress consider whether the situation does not indicate 
the advisability of its consideration of restriction upon the exportation of 
domestic crude oil and its products. 

8. Wasteful methods in drilling for oil should be a subject of special 

study in its technological, economic and legal aspects with a view to dis- 
covering what remedies may be possible through State legislation or other- 
wise. 
4. The study of more economical methods of utilization, the scientific 
determination of the possibilities of oil shale, and the availability of 
substitutes should be provided for in the appropriations to the government 
establishments specially conversant with these matters. 

5. The great importance of information regarding changes in industrial 
and commercial conditions in the oil trade suggests the need of making 
provision for having such information currently collected and reported for 
the use of Congress, the public and the industry; such work should be en- 
trusted to a body equipped to deal with industrial and economic questions 
and possessing adequate powers with respect to obtaining and verifying re- 
ports made by the various branches of the industry. 








BANKERS TRUST CO. ON IMPORTANT FINANCING 
SINCE THE ARMISTICE. 


As a partial answer to the question{whether the great 
volume of securities that have been issued since the Armistice 
is in excess of the legitimate needs of business, the Bankers 
Trust Co., of this city, in a recent booklet styled “Important 
Financing Since the Armistice,’’ presented some conclusions 
based on information compiled for special studies of American 
financing by its Securities Department. Probably the most 
unexpected of these conclusions is the deduction that pro- 
ductive units are represented to-day by a lesser amount of 
corporate securities than were productive units before the 
war. A statement respecting the information imparted in 


the booklet says: 

During the nine months immediately following the signing of the Armi- 
stice there were offered a total of $1,716,000,000 of railroad, public utility 
and industria! securities according to the tabulations presented by the 
company. These securities have been grouped in three sections: Rail- 
roads, $262,000,000; public utilities, $354,000,000; industrials, $774 ,000,000. 
In addition to the above is.ue., which cover bonds, notes and preferred 
stocks only, there were marketed approximately $326,000,000 par value 
of common stocks. The financing for industrial concerns has been pre- 
ponderant, with a total issue of $1,454,000,000 of public utilities and in- 
dustrials against $262,000,000 of railroads. 

It may be assumed that the normal increase in the demand for products 
requires a relative increase in financings to create plant capacity and carry 
heavier inventories. With thw comparison in mind, the Statistical Depart- 
ment of the Bankers Trust Company has prepared a chart whica is published 
in a pamphlet, ‘Important Financing Since the Armistice,’’ in which they 
have shown for each year from 1905 through 1918 the par value amount of 
securities issued by railroad, industrial and public utility enterprises in 
comparison with a figure indexing the excess of commodity units produced 
each year over the units produced in 1914; and the actual value of the out- 
og! ns a each year over tne actual value of commodities provided 

Examination of the chart shows that from 1915 through 1918 industry 
in this country increased its productivity under the stimulus of war out of 
all proportion to any norma! requirement. It also indicates the surprising 
fact that the amount of corporate financing during the four years 1915 to 
1918 inclusive was less than the amounié done in the preceding four years 
and, of course quite substantially less than what might have been normally 
anticipated from a study of the trend of business for many years previous. 

The explanation of this apparent contradiction of the premises of the 
chart, presumably can be found by analysis of the amount of surplus of 
our industria! enterprises which was available for reinvestment in business 
and of course the money contributed by the Government to increased pro- 
ductive capacity for war materials. The undistributed surplus during the 
four years, 1915 to 1918 inclusive, allowing $4,000,000,000 for corporation 
and excess-profits taxes, aggregates $14,800,000,000, against $3,835,000 ,000 
for the preceding four years. We find, therefore, that corporations had 
undistributed surplus available for reinvestment in plant and inventories 
in the war years approximately $10,000,000,000 in excess of the amounts 
available in the preceding four-year period. The significance of this state- 
ment becomes apparent when we discover that the aggregate par value of 
oe issued in the four years 1911 to 1914, inclusive, was $3,591,- 

Add to this unusua! source of capita] investable in plant capacity and 
inventories the large expenditures made by the Government for these pur- 
poses—which has in but small part been capitaiized by issuance of corporate 
securities—and we come upon the conclusion that, taking no account of the 
increased level of vaiues for plant properties, which is likely to remain con- 
siderably above the pre-war level of values, each productive unit in the 
United States is to-day covered by a lesser outstanding amount of corporate 
securities than was each productive unit prior to the war. 


COMMITTE APPOINTED BY ATTORNEY-GENERAL 
TO FIX FAIR PROFIT ON BITUMINOUS COAL. 

At a conference in New York, July 27, with representatives 

of the bituminous coal trade, Attorney-General Palmer 











appointed a committee to ‘‘consider the feasibility of naming 
a fair margin of profit for producers and dealers.’”’ The 
committee is made up of men representing producers, whole- 
salers and consumers. It was felt by all concerned, said a 
statement issued after the conference, that ‘“‘this action on 
the part of the Department of Justice will have a deterrent 
effect upon those who are now taking excessive profits, and 
it is hoped that it may result in a decline in the price of 


bituminous coal.’’ The statement in full read as follows: 

Attorney-General Palmer has asked this committee to consider the 
feasibility of naming a fair margin of profit for producers and dealers in 
bituminous coal. It is not the intention of the Department to fix prices, 
but merely to ascertain a maximum margin of reasonable profit beyond 
which prosecutions under the Lever Act will be commenced. It is ex- 
pected that the committee will advise the Attorney-General! on this matter 
within a few days, and it is the purpose of Attorney-General Palmer, upon 
receipt of that advice, to instruct the United States Attorneys, and the 
special representatives that a producer or dealer selling coal at or under the 
figure will be presumed to be within the spirit and the letter of the Lever 
Law, and that as to those who exceed the margins, whether producers or 
delaers, such action will call for an investigation on the part of the depart- 
ment. 

It is felt by Attorney-General Palmer and concurred in by the com- 
mittee, representing as it does, producers, wholesalers and consumers, that 
this action on the part of the Department of Justice will have a deterrent 
effect upon those who are now taking excessive profits, and it is hoped that 
it may result in a decline in the price of bituminous coal. 

The Lever Law against profiteering applies to export as well as domestic 
coal, and the Attorney-General is determined that profiteering shall cease. 
In this purpose he has the unqualified support or the Advisory Committee. 


In connection with the above, the New York “Times” of 


July 28 said: 


Attorney-General Palmer came from Washington yesterday and spent 
nearly 311 day conferring with representatives of the bituminous coal trade 
at the Whitehall Club. At the close of the conference it was announced 
that he had agreed upon a committee to decide on a fair price and that the 
price so fixed would be used as a basis for the prosecution of profiteers 
under the Lever Law. In a statement it was predicted that there would 
soon be ‘“‘a prompt and material reduction in prices.” 

Charges that there is profiteering in spot soft coal have been made at the 
hearings in this city of the Senate Committee on Reconstruction and Pro- 
duction. Witnesses told Senator Calder, the Chairman, that while they 
had been unable to get deliveries on coal at contract prices they had been 
able to go into the open market and get spot coal for as high as $12 a ton. 
The New York Edison Company paid even more than that for coal brought 
here from Hampton Roads. Witnesses representing the consumers ex- 
pressed the opinion that greater activity by the Department of Justice was 
needed. ‘To check this profiteering Mr. Palmer wants first of all to have 
the trade declare what it considers a fair margin of profit. 

The session yesterday was an outgrowth of a meeting held at the instance 
of the Wholesale Coal Trade Association of New York last Wdenesday. 

Mr. Allen [executive secretary of the committee] would not hazard a guess 
as to the price the committee would agree upon, but said that it undoubtedly 
would be lower than the present market price of soft coal. One of its effects, 
it is hoped by the committee, will be to insure not only a price reduction, 
but a larger percentage of deliveries under contract prices to the large 
consumers and a consequent reduction in spot coal offerings. 

The representatives of the wholesalers are all connected with large dealers 
n this and nearby cities. 


The committee Mr. Palmer selected to determine upon the 
fair margins of profit is composed of Vance C. McCormick, 
who was President Wilson’s campaign manager in 1916; 
William C. Potter, who was Pennsylvania State Food Ad- 
ministrator, and who will represent the public; G. N. Snider, 
coal traffic manager of the New York Central, representing 
the railroads; J. W. Lieb, Vice-President of the New York 
Edison Company, representing the consumers; Willis G. 
Towne, Charles A. Owen, Harlow Voorhees and Charles L. 
Couch, representing the wholesale dealers in bituminous 
coal. Charles S. Allen, Secretary of the Wholesale Coal 
Trade Association, will act as executive secretary. Repre- 
sentatives of the producers on the committee will be named 
later by the National Coal Association. 








CANADIAN RAILWAY BOARD ISSUES ORDER FOR 
EMBARGO ON COAL EXPORTS. 

An order restricting exportation of coal from the Atlantic, 

St. Lawrence River and Lake ports of Canada to the United 


States and Newfoundland was issued on July 22 by the Rail- 
way Board at Ottawa. With reference to the order, Ottawa 
dispatches to the Canadian press had the following to say: 

It was issued subsequent to the holding of a couple of private sittings 
of the board, at which specia! consideration was given to the situation arising 
out of the prospect of the fuel shoriage in the light of information gained 
by Commissioners Carvell and McLean in their conference at Washington 
with the members of the United States Inter-State Commerce Commission. 

Other steps looking to the conservation of the fuel supply are being con- 
sidered by the board, and special efforts are being made, in conjunction 
with the United States authorities, to increase the movement of coal from 
the mines to Canada, it being recognized that the threatened shortage is to 


a very large degree a matter of transportation rather than an actual dearth 
of fuel. 


I. C. C. ISSUES ORDER TO RELIEVE COAL SHORTAGE 
IN NEW ENGLAND, FOLLOWING APPEAL 
TO PRESIDENT WILSON. 

Further action looking to the relief of the New England 
States from the present coal situation was taken on July 27 
by the Inter-State Commerce Commission. The Commis- 
sion issued @2 order authorizing preference and priority in 
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the movement of bituminous coal for New England and also 
ordered an embargo against tidewater shipments until daily 
consignments to New England are filled. The order came 
after conferences between coal operators and railway execu- 
tives in New York called to work out a plan for facilitating 
coal shipments and coal distribution generally. An appeal 
had been made by five New England Governors to President 
Wilson regarding the coal shortage, and on July 23 it was 
announced that the President had sent to the Governors 
the following message, through his Secretary, Mr. Tumulty: 

Answering your telegram with reference to the coal situation in New 
England, the President directs me to say that he has kept in touch with the 
various departments handling this important matter during the last week 
and he is now able to state that as a result of these conferences coal in 
sufficient quantities for the needs of that community would be delivered to 


New England. The President wishes me to assure you that everything that 
can be done in this vital matter is being done. 


Similar telegrams with reference to the coal situation in 
the Northwest were sent to the Governors of North and 
South Dakota and Wisconsin. The main features of the 
priority order issued by the Inter-State Commerce Commis- 
sion on July 27 (to which we have alluded above), were 
brought out in Washington press dispatches of that date 
which had the following to say: 


Requirements of New England amounting to approximately 1,250,000 
tons of coal each month must be transported from mines in Pennsylvania, 
Maryland, West Virgiaia and Virginia by rail and water, the commission 
said, pointing out that the rate at which bituminous coal was being trans- 
ported to New England was short of requirements by approximately 350,000 
tons a month. 

The order is effective August 2, and rescinds previous preference and 
priority orders for the shipment of coal to coastwise ports, including New 
England. 

J. W. Howe, manager of the Tidewater Coal Exchange at New York, 
was selected by the commission as its agent to assign cars which the mines 
are to fill for New England shipment through the ports of New York, 
Philadelphia and Baltimore. E. M. Graham of Newport News will act in 
a similar capacity for shipments passing through Hampton Roads. 

The order provides for monthly shipments through New York of approxi- 
mately 200,000 tons, through Philadelphia of about 100,000 tons, through 
Baltimore of 250,000 tons and through Norfolk and Newport News of 
approximately 660,000 tons. 

The plan for supplying New England with fuel was worked out last week 
by coal men, including operators, and New England dealers and railway 
officials, who met in conference at New York at the suggestion of the Inter- 
state Commerce Commission. All features of the plan agreed on at this con- 
ference were embodied in the commission's order to-day. 

The conference agreed that the priority shipments for New England 
should continue from August until the end of the current coal year next 
April 1. The commission's order does not set any date for ending it, this 
being left to future determination. 

Export coal, which has been blamed largely by New England folk for their 
shortage, will practically be shut off by the commission's order, according 
to coal operators, through the operation of the embargo provision against 
such ships until the daily needs of New England are filled by the miners 


On July 30, railroads were ordered by the Interstate Com- 
merce Commission to move 20,000,000 tons of coal to New 
England territory under the coal priority order, referred to 
above, by the close of navigation on the Great Lakes. The 
Commission, on the same day, sent letters to J. M. Griggs, 
manager of the Coal and Ore Exchange; J. W. Howe, com- 
missioner of the Tide Water Coal Exchange, of New York; 
E. M. Graham, manager of the Lamberts Point Coal Ex- 
change, of Norfolk; Daniel Williard, chairman of the Advis- 
ory Committee of railway executives at Baltimore, and D. 
B. Wentz, chairman of the Bituminous Coal Shippers Com- 
mittee, urging that coal shipment be maintained to the 
volume contained in the commissioner’s schedule. 








JOHN L. LEWIS, OF UNITED MINE WORKERS, ASKS 
COAL OPERATORS TO MEET UNION MEN 
FOR PURPOSE OF RESTORING “NORMAL 
CONDITIONS” IN INDUSTRY. 


A request for a conference of coal operators and miners 
in the Central Competitive Field to discuss practical measures 
to restore normal conditions in the industry and to bring to an 
end the strikes which had broken out in the Illinois and 
Indiana fields was sent on July 27 by John L. Lewis, Presi- 
dent of the United Mine Workers of America, to Thomas T. 
Brewster of St. Louis, Chairman of the Operators’ Executive 


Committee. The text of the telegram follows: 

The present disturbed situation in the coal industry is a matter of grave 
importance and of tremendous public concern. The commercial and social 
equilibrium of our country will be increasingly disturbed unless prompt re- 
medial adjustments are made by those elements charged with such responsi- 
bility. It is my profound conviction that any remedies which must be 
applied should be done by orderly processes and through the instrumentality 
of the existing machinery within the coal industry. 

I am accordingly herewith making an official request that you join me in 
a call for the immediate assembly of a joint conference of operators and min- 
ers of the Central Competitive Field for the purpose of giving consideration 
to the confusion now existing in the coal industry and the national emer- 
gency which has thus been created, and for the further purpose of applying 
practical measures designed to restore normal conditions. 

Please advise me at the earliest possible hour of your action. 


Mr. Lewis supplemented the above with this statement: 
Action was taken by this office (Indianapolis) to-day requesting the 
operators of the central competitive field to meet in joint conference at 





an early date with the mine jworkers’ representatives to discuss the emer- 
gency in the coal industry and apply practical measures for relief. Pre- 
viously laid plans for such action were seriously disturbed by events in 
Illinois during the last ten days. The foolish attempts of the Illinois 
operators and Frank Farrington to make a local settlement of the questions 
at issue in the coal industry have quite naturally come to a disastrous failure. 

The embarrassing position in which Farrington now finds himself could 
have been avoided had he adhered to the constitutional requirements and 
policies of his organization by consulting with his superior officers on these 
questions. The surrepitious and nocturnal activities of Farrington are 
meeting with an almost universal condemnation of the members of the 
United Mine Workers and the public at large. His feeble attempt to 
disregard the material welfare of the mine workers of the country in general, 
of course, cannot be sustained. 

I am advised that protests against his action are being filed by the local 
unions in Illinois. 

This office is hopeful that the coal operators of the central competitive 
field will acquiesce in the suggestion for a conference with a view to arrive 
at a satisfactory solution which will take into consideration the mine workers 
of the entire country. 








SAMUEL GOMPERS SEES ISSUE DRAWN IN 
POLITICAL CONTEST ‘“‘BETWEEN REACTION 
AND PROGRESS.” 


In his regular monthly contribution to the ‘‘American 


Federationist,’’ Samuel Gompers, in the August issue, again 


calls upon organized labor to defeat its enemies in the coming 
elections. Mr. Gompers says that the national “‘non-parti- 
san’”’ campaign which the American Federation of Labor is 
conducting is making great progress and has already obtained 
the defeat in primary elections of fifteen candidates hostile 
or unfriendly to labor. The ‘American Federationist” is 
the official organ of the Federation of Labor, of which Mr. 
Gompers is president. The article by Mr. Gompers in the 
August number of the ‘“‘Federationist”’ in part follows: 


The most virile movement in political life to-day is the national non” 
partisan campaign being conducted by the American Federation of Labor: 
Eloquent testimony to that effect is heard wherever the political situation 
is intelligently discussed. There is no mistaking the influence which is being 
exerted for the defeat of candidates who have shown themselves to be antag- 
onistic to the best interests of the working people and to our citizenship 
generally. 

The records show that in the primary elections which have been held 
thus far the national non-partisan political organization of labor has played 
a decisive part in more than fifteen contests. In that many districts those 
who have been hostile or unfriendly have been defeated. A number of 
primary elections remain to be held and in these there is certain to be addi- 
tional achievement for the welfare of our people. 

Politicians who fear retribution at the hands of an outraged electorate 
have made the charge that labor in some cases has abandoned its non- 
partisanship. There is no labor vote to be delivered and there is no labor 
partisanship to any political party. There is, however, a vote of working 
men and women and of those citizens generally who are forward-looking 
and who are determined to guard the principles of freedom and justice, who 
will vote more unitedly than ever before for the retirement of those who 
have betrayed the trust placed in them and for the election of those whose 
principles and records indicate that they may be trusted to uphold the 
rights of the people in public office. 

The forces of greed and plunder, the profiteers and the autocrats of our 
political and industrize1 life leave no doubt as to what they desire and where 
they will mass their support. 

The challenge of these forces to the citizenship of the nation is brazen 
and blunt. That the right thinking men and women or our Republic can 
afford to allow this challenge to reap a harvest of political power in the 
coming election is unthinkable. More than in any political contest since 
the days of the civil war the issue is clearly drawn between reaction and 
progress. The wish of the enemies of labor and of the people generally is 
not merely to stand pat for what is; it is to go back to what was. 

Against this concept of darkness the people must mass themselves solidly 
and invincibly for progress. There burns in the hearts of the American 
people a great and noble ideal. The spirit that made of our war a great 
crusade and that made of our wonderitul army a host of crusaders sworn 
to fidelity to human rights and human freedom lives in everything that is 
truly American and demands expression in the acts of our public representa- 
tives and of our Government. 

In wanton denial of this nobility of thought and concept the Hessians 
of greed and plunder seek to ride down the rights of the people and destroy 
their liberties. 


LABOR HELD RESPONSIBLE FOR INCREASED BUILD- 
ING COSTS—DECREASED PRODUCTION. 


A county Grand Jury which investigated housing condi- 
tions in Cuyahoga County, Ohio, found that the large 
increases in building costs were due chiefly to labor’s refusal 
to do “‘a day’s work for a day’s pay.” The report of the 
grand jury made to Judge Kennedy on June 8 in the Com- 
mon Pleas Court of Cleveland charged that workmen em- 
ployed in building operations are doing less than one-half 
the work they did in pre-war times and are receiving twice 
the wages. The report is said to have followed a three 
months’ investigation in which members of the jury heard 
testimony of more than a score of witnesses, including 
builders, dealers in material and supplies and representa- 
tives of labor organizations. The report declared that no 
evidence to indicate the existence of a combination or trust 
to keep up building prices had been found. County Prose- 
eutor Samuel Doerfler, who directed the jury’s investiga- 
tion, made the following comment on the report: 


If the workingman continues in his present attitude he will constitute 
himself a very able and efficient ally of the profiteer. The profiteer can 
only exist where there is a shortage of commodities, and the easiest way 
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to pull his fangs is to increase the supply of merchandise of all kinds. The 
workingman can do this by applying himself to his day’s work. 


The report of the grand jury concluded with these words: 
“The cost of dwellings will depreciate to a marked extent 
and rentals will be lower when men who build homes will 


do a full day’s work ungrudgingly, with pride alike in the 
quality and quantity of their output.”” The report in part 
follows: 


To the Hon. Thomas M. Kennedy, judge of Common Pleas Court: Pur- 
suant to your instructions that we, the members of the present grand 
jury, investigate the increased cost of building and the consequent increase 
in rentals, we beg to submit the following: 

Every possible witness that could throw any light upon the present 
state of affairs in respect to the building costs was called before us and 
thoroughly examined. 

From the testimony of the witnesses we determined that the following 
are the chief reasons for the increased building costs: 

1. The fact that building operations for a period of almost three years 
were at a standstill. Naturally this created a shortage of housing accom- 
modations which inevitably resulted in higher rentals. 

2. When building operations were resumed the demand for materials of 
every kind was abnormally great with the natural result that prices on 
such materials soared upwards. 

A very careful and thorough investigation failed to disclose that there 
were any unlawful combinations, at least locally, to control these prices. 
Natural conditions made it unnecessary that any combination be formed 
for such purposes, as those who were anxious to obtain materials willingly 
paid almost any price therefore, stipulating only for reasonable speedy 
delivery so that building operations could be resumed. 

There are, however, a few unnatural conditions to which we deem it 
our duty to refer, which have a marked tendency to increase building 
costs and, therefore, are a public detriment. These unnatural conditions 
can and should be eliminated and hence we advert to them in this report. 

We should be remiss in our duty did we not point to a lamentable condi- 
tion which no doubt has injured the very group which created it as much, 
if not more so, than the public generally. 

We refer to the present tendency on the part of mechanics, artisans 
and laborers of all trades to do less than a full day’s work. The testimony 
adduced before us indicates conclusively that it requires approximately 
twice as long, with the same number of men, to erect a house to-day as it 
did in pre-war times. 

Impartial tests show that it takes twice as many carpenter hours to 
do the carpenter work on a building as it did five-years ago. 

Bricklayers lay less than half the number of bricks; paperhangers, painters 
and plasterers, all do less than half the work in the same time they did 
it five years ago. 

Manufacturing firms which make and sell building materials prove by 
their records that wages have gone up 200%, indicating that their employees 
are getting double pay for one hour’s work, as compared with the period 
before the war. 

These conditions are not healthy. They cannot but inflict disaster upon 
those who foster them. Short sighted, indeed, is the man who believes 
that he can produce wealth by idling. 

The war has created a tremendous void in materials and commodities 
of all kinds, and prices are high by reason of this scarcity. ‘The law of 
supply and demand is as inexorable as any law of nature, and prices can 
only be lowered when the world’s storehouse has again reached its normal 
level. 

This is true of buildings and building commodities, just as of any other 
commodity. The cost of dwellings will depreciate to a marked extent and 
rentals will be lower when the men who build homes will do a full day’s 
work upgrudgingly with pride in the quality and quantity of their output 








THE OPEN SHOP “MUST BE PRESERVED IN THE 
PUBLIC SERVICE,” DECLARES CHAIRMAN 
BENSON OF SHIPPING BOARD. 


“Arbitrary discrimination in employment’’—the closed shop— 
is strongly opposed by the U. 8. Shipping Board. 

Rear Admiral Benson, Chairman of the Board sent a telegram 
recently to C. W. Saunders, president of the Waterfront Em- 
ployers’ Union, at San Francisco, saying: ‘The Shipping Board 
must insist that proper longshoremen be given an opportunity 
to work on its vessels regardless of affiliation with any particular 
organization.” “No other position,” he said, “is compatible 
with equality of opportunity for employment, which must be 
preserved in the public service.” The telegram, made public 
July 7, in full read' as follows: 

Further complaints are received that your organization is continuing dis- 
crimination on Shipping Board vessels. The Shipping Board must insist that 
proper longshoremen be given an opportunity to work on its vessels regardless 
of affiliation with any particular organization. No other position is com- 
patible with equality of opportunity for employment, which must be preserved 
in the public service. We do not intend to prohibit rational discrimination 
against individuals on account of their reputation, known participation in 
attaacks on persons or property in the course of industrial disputes, disloyalty 
or other legitimate disqualification for employment justifying their rejection 
by responsible management, nor can there be objection to reasonable means to 
establish the identity of such persons. Such means must under no circum- 
stances be permitted to become or to be used as a means of arbitrary discrimi- 
nation in employment. I have stated our position thus clearly in order that 
we may not be misrepresented by interested parties and authorize you to give 
this telegram such publicity as you desire. 


Commenting on the above, the N. Y. “Commercial’’ of July 8 
said: : 

The situation at San Francisco is interesting because of its relation to the 
situation in New York. Last year the International Longshoremen’s Associa- 
tion there came under the control of the radical element, which promptly called 
a strike in violation of contracts still in force. The conservative element there- 
upon withdrew from the longshoremen’s organization and became affiliated 
with the Stevedores’ and Riggers’ Union. New contracts were entered into 
by the Waterfront Employers’ Union with the conservatives in the Stevedores’ 
and Riggers’ Union, and since that time they have declined to employ the mem- 
bers of the old Longshoremen’s Association. Whereupon a complaint was 





made to the Shipping Board that the employers operating vessels of the Board 
were discriminating against the Longshoremen’s Association. 

It is eignificant that Admiral Benson declares that we do not intend to 
prohibit rational discrimination against individuals on account of their repu- 
tation; known participation in attacks on persons or property in the course 
of industrial disputes. In other words, that men on strike who commit dis- 
orderly acts may be discriminated against when the dispute is settled. The 
telegram further states that proper longshoremen be given an opportunity 
to work on its (the Shipping Board’s) vessels, regardless of affiliation with 
any particular organization.” In other words, any longshoreman who 
knows his business can obtain employment regardless of his labor affiliation 
unless he be disqualified by previous acts of a disorderly character. 

In San Francisco the old union, now dominated by radicals, is appealing 
against the employment of other union men, while in New York the com 
plaint has been against the employment of any but union men. The tele 
gram of Rear Admiral Benson’s clearly puts the Board on record as favoring 
the ‘‘open shop.” 

The Shipping Board again placed itself squarely on record in 
favor of the open shop on July 13, when Commissioner John A. 
Donald, of the Board, replying to a telegram from Philip 
Ronde, president of the Oriental Navigation Co. (New York), 
made plain the Shipping Board’s position. The company had 
refused a demand for the “closed shop” which had been made by 
the longshoremen employed by it on Shipping Board vessels. _ 

_As & t the longshoremen struck on*July 12. They re- 
turned to work, however, the following day when, in reply to a 
request for assistance from the Shipping Board, the Oriental 
Company received the following by wire: 

Telegram received. Shipping Board’s policy is not directed against unions 
but is in favor of equality of opportunity for employment, either for union 
or non-union men. Your action in refusing to comply with demands of 
union men working on your docks, that union truckmen only shall deliver 
goods to your dock receives the Board’s hearty endorsement. 

(Signed) DONALD, 
Commissioner. 


The message to which the above was a reply, read as follows: 

This morning we were tendered, by independent truck, forty-five cases of 
merchandise emanating from the Savannah Line for overseas shipment from 
our Pier 86, N. R. A union delegate informed our pier superintendent that 
acceptance of this cargo would result in his calling out every union man on 
our pier. We naturally declined to recognize such interference, and have, 
as a consequence, seen all work stopped on our said pier. 

The steamers working at this pier were the Shipping Board vessels In- 
noko, Chappaqua and Chester Valley, hence the board is vitally interested. 
We ask your ratification of our action, which was taken on our own judgment 
and without reference to recent court proceedings compelling similar action 
by other common carriers. We furthermore believe that the Shipping Board 
should either publicly support the steamship companies or should of their 
own accord make a declaration of principles and undertake to settle the 
ridiculous, though serious, situation in the Port of New York. 














CONVICTION OF LABOR ORGANIZERS FOR AT- 
TEMPT TO HOLD PUBLIC MEETING UPHELD. 


In the Common Pleas Court of Pittsburgh, on July 8, Judge 
R. M. Kennedy upheld the conviction of six organizers of the 
American Federation of Labor for attempting to hold a street 
meeting in Duquesne, Pa., without a permit last May. 

A fine of $100 which originally had been imposed by the 
Magistrate, was reduced by Judge Kennedy in each case to $25. 
In reviewing the action against the labor leaders, the Court 
said: ‘The time for the meeting was fixed for a Sunday after- 
noon in May, at which time an unusually large number of idle 
and curious people are on the streets, ready and willing to be 
entertained by any attraction which might furnish them excite- 
ment, many of them, no doubt, deeply interested in the subject 
matter of the meeting, having divergent and pronounced feeling, 
opinion and conviction, and ready and willing and anxious to 
express them, and in the heat of argument liable to overstep the 
bounds. ‘The Court’s decision was further quoted in press 
dispatches of July 8 from Pittsburgh which had the following 
to say: 

Ualer a city ordinance it is necessary to obtain from the authorities a 
permit before a public meeting can be held, and if the Mayor, in his judg- 
ment, feels that the meeting will be detrimental to the public interest, may 
refuse a permit. On May 3 R. W. Riley, secretary of the National Com- 
mittee of Iron and Steel Workers in the Pittsburgh district; Baza Danich» 
organizer of the United Mine Workers; John Olchon, general organizer of 
the American Federation of Labor; J. S. Beaghen, organizer of the Brick- 
layers’ Union; James S. Sause, organizer of the Boilermakers’ Union, and 


W. M. Finck, an instructor in Brookwood College, Katonah, N. Y., each 
tried to make a speech at a street meeting in Duquesne. 

The men claimed they had applied for a permit for the meeting, and had 
heard nothing from Mayor Crawford. As each tried to address the crowd 
he was approached by Chief of Police Flynn and asked if he had a permit. 
When none was shown, the man was arrested and taken to the city jail. 
The men were arraigned the next morning and each fined $100 with the 
option of 30 days in the county jail in Pittsburgh, and later was removed 
to this city. The case was appealed on the ground that the ordinance was 
‘‘void, illegal, unfair, discriminatory, oppressive and unreasonable and in 
violation of the constitutional rights of the people to free speech and free 
assemblage.” 

Free Speech Not Forbidden. 

Judge Kennedy held that under the ordinance it is necessary, before public 
meetings can be held, to obtain a permit, which the Mayor can refuse to 
grant. Refusal of such a permit, the Court held, is not an invasion of the 
rights of the people, but, if a meeting might tend to provoke disorder, refusal 
of a permit affords a protection and a preservation of their rights. 
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‘“*It is true that the Mayor,” said Judge Kennedy, might have thrown 
a cordon of police around the meeting and permitted it to proceed, but the 
presence of police at such a time is not always an assurance of peace, and, 
if the Mayor in his judgment deemed that impractical or unsafe, and I feel 
that the safer way was to forbid the meeting, how can his actions, viewed 
in the broad sense, be an infraction of the rights of the people? 

‘It is to be observed that the ordinance does not prohibit assemblages, 
public meetings, etc. On the contrary, it provides that the Mayor shall 
issue a permit therefor, unless detrimental to public interest, and that the 
city of Duquesne, voting through and by him, is the judge. It is not the 
cause of organized labor to which the Mayor objects; it is the open discussion 
of such a subject. He cannot refuse a permit because he does not approve 
of the subject, but the open discussion of the subject, which presents to 
him an entirely different question. 


Subject Cause for Disorder. 

‘This was an assemblage upon a public street. The avowed intention 
of the meeting was to publicly discuss a subject in a locality where in the 
past its discussion had been the cause of riots, bloodshed and death, a sub- 
ject which at this time provoked great excitement, bitter feeling and in- 
flamed passions among those who discuss it. 

“The time for the meeting was fixed for a Sunday afternoon in May, at 
which time an unusually large number of idle and curious people are on 
the streets, ready and willing to be entertained by any attraction which 
might furnish them excitement, many of them, no doubt, deeply interested 
in the subject matter of the meeting, having divergent and pronounced 
feeling, opinion and conviction, and ready and willing and anxious to ex- 
press them, and in the heat of the argument liable to overstep the bounds. 

“Is an ordinance which authorized a municipality to forbid such a meet- 
ing within its limits an invasion of the rights of the people of such muni- 
cipality? Does it not rather afford protection to and a presevation of 
their rights? Believing, therefore, that the ordinance in question is of the 


same general class as that sustained in the cause of the Commonwealth versus 
Curtis, Supra, the defendants were legally convicted of its violations. In 
view of the testimony in these cases we are, however, of the opinion that the 
offenses do not call for the extreme penalty imposed by the ordinance, and 
have therefore fixed the fine at $25 in each case.” 


Following Judge Kennedy’s decision an appeal, it was an- 
nounced, would be taken to the United States Supreme Court. 








JUSTICE RODENBECK UPHOLDS USE OF INJUNC- 
TION IN LABOR DISPUTES—CONDEMNS 
“CLOSED SHOP.” 

“There must be ...a recognition of reciprocal rights and 
a return to the spirit of law and order if there is to be a true 
solution of the industrial problems that confront the present 
age,” said Justice Adolph J. Rodenbeck in a decision handed 
down on July 19 in the State Supreme Court at Rochester, 
N. Y. Justice Rodenbeck refused to modify or vacate a 
temporary injunction granted to the W. B. Coon company, 
Inc., shoe manufacturers, against 96 members of the United 
Shoe Workers’ Union of America and its business agent, 
Fred Meinhart. Justice Rodenbeck sustained the injunction 
with a sight modification as to the persons enjoined. For 
some time past the Coon company’s plant had been picketed 
by members of the United Shoe Workers, and the corpora- 
tion has claimed that the labor union was using unlawful 
methods to gain control of its employees. An injunction 
was issued several months ago on application of Lynn 
Brothers, attorneys for the Coon firm, ordering the union to 
stop unlawful and coercive methods. Argument on the com- 
pany’s application to have the injunction made permanent 
will be heard in equity terms of the Supreme Court in Sep- 
tember. 

In his opinion Justice Rodenbeck declared: “The course 
pursued by the defendants as described in the complaint is 
the substitution of the doctrine of rule or ruin, upon which 
no genuine progress in industrial affairs can be achieved, 
for the principle of reason and right, upon which alone real 
advancement can be attained.” The opinion in part follows: 

It is claimed by some that injunctions should not issue in labor cases. 
This is an extreme view and is not supported by a reasonable consideration 
of the evils of abolishing such a remedy. As heretofore suggested some of 
the acts of the defendants described in the complaint constitute a crime 
under the penal statutes of the State, which provide that it shall be a 
crime for two or more persons to conspire “‘to prevent another from exer- 
cising a lawful trade or calling or doing any other lawful act by force, 
threats, intimidation, etc.,’’ and the assaults alleged to have been committed 
in the complaint also constitute a crime under the statutes of the State and 
not only is the person actually engaged in the assault liable to prosecution 
therefore, but one who “aids and abets in its commission, and whether 
present or absent, and a person who directly or indirectly counsels, com- 
mands, induces or procures another to commit a crime.”’ 

The defendants who have violated any of these provisions of the statutes 
are liable to criminal prosecution therefor, but this remedy can be resorted 
to only after the commission of the offense and after the injury has been 
done. This remedy is not adequate to all cases. The very acts in this case 


which the injunction seeks to prevent the defendants from doing illustrate 
the necessity for such a procedure. 


Forbidden Acts Enumerated. 


This injunction, based upon a resonable apprehension of the continuance 
of past acts, restrains the defendants from conspiring to compel the em- 
ployees of the plaintiffs who do not belong to the United Shoe Workers of 
America to join that union, to compel the plaintiff to make membership in 
that union a condition of employment and to ruin the plaintiff’s business if 
it failed to impose such a condition. It restrans them from threatening, 
intimidating and committing acts of force and violence to secure the exclu- 
sion of non-union employees from plaintiff’s factory; from parading and 
marching in masses and companies in front of plaintiff’s factory for the pur- 





SESE 
pose of frightening and intimidating plaintiff’s employees and those seeking 
employment ; from interfering with the free passage of employees to and 
from the factory ; from obstructing the employees on the streets and in pub- 
lic places; from annoying them and threatening them and their wives at 
their homes; from calling man and woman employees scabs and strike 
breakers and other opprobrious names; from falsely calling the plaintiff an 
employer of strike-breakers; from seeking to cause the abrogation of the 
contract made between plaintiff and the Boot & Shoe Workers’ Union affili- 
ated with the American Federation of Labor. . 


Lawful Acts Not Forbidden. 


It restrains them generally from preventing by unlawful means plaintiff 
from carrying on its business and earning wages for its employees and its 
employees from working at their trades and supporting themselves and 
their families, and from resorting to physical violence to accomplish these 
ends. It would be a weak answer to the remedy by injunction in this case 
to say that for some of these acts the defendants could be arrested. It does 
not appeal to a reasonable mind to say that these things must be tolerated in 
the interest of the improvement of the workers, and that the rights of em- 
ployers and employees must be subordinated to the accomplishment by un- 
lawful methods of these illegal ends. 

Cannot “Deny Rights to Others Which They Claim for Themselves.‘ 

It is far more rational to prevent the commsision of these acts when they 
may be reasonably apprehended than to wait to punish the offender after 
some serious damage to life or property has been done. The defendants 
cannot and should not be permitted to secure illegal purposes described in 
the complaint by the unlawful methods there enumerated, by acts that would 
not be tolerated if committed against them and which they would be quick 
to resent by an appeal to the courts if necessary. The defendants cannot rea- 
sonably deny rights to others which they claim for themselves. The injunc- 
tion in this case does not prohibit peaceful methods of picketing or peaceful 
persuasion or any peaceful and lawful means to accomplish a lawful purpose, 
but is directed only against illegal purposes and unlawful methods, both of 
which the law condemns, whether indulged in by the defendants or anyone 
else. 

Pleads fo Fair Play. 


The course pursued by the defendants as described in the complaint is the 
substitution of the doctrine of rule or ruin, upon which no genuine progress in 
industrial affairs can be achieved, fo the principal reason and right, upon 
which alone real advancement can be attained. There must be an exemplifi- 
cation on all sides of the essence of fair play and justice in labor matters, a 
recognition of reciprocal rights and a return to the spirit of law and order 
if there is to be a true solution of the industrial problems that confront the 
present age. 
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FEDERAL JUDGE KNOX GRANTS INJUNCTION TO 
CITIZENS’ TRANSPORTATION COMMITTEE 
AGAINST LABOR UNIONS’ BOYOOTT. 


For a second time within a comparatively few weeks an 
injunction was issued in New York on July 20 restraining 
the truckmen’s unions here from discriminating or placing a 
boycott against non-union goods. The injunction was ob- 
tained in the U.S.District Court by the Citizens’ Transporta- 
tion Committee, acting through Walter Gordon Merritt, 
chairman of its law committee, in behalf of Samuel Beyer & 
Co., 935 Broadway, manufacturers of garters, notions, etc. 
It enjoins the Old Dominion Transportation Company, its 
officers and employees, District Council 16 of the Interna- 
tional Brotherhood of Teamsters, Chauffeurs, Stablemen 
and Helpers, District Council of New York and Vicinity of 
the International Longshoremen’s Association, and the va- 
rious local unions of teamsters, longshoremen and their offi- 
cers from combining and conspiring together to prevent 
transportation between New York and Norfolk of merchan- 
dise of Samuel Beyer & Co. An effort was made on July 27 
to have the injunction dissolved until hearing of argument 
in the proceedings is resumed Aug. 5. The effort, however, 
was unsuccessful. Following is a summary of the events 
and circumstances which resulted in the granting of the in- 


junction : 

The facts out of which this suit has grown are stated in voluminous affi- 
davits submitted with the bill of complaint. It appeas that Samuel Beyer 
& Co. have a factory in Norfolk, Va., to which they ship raw materials from 
New York and from which they ship the finished product to New York. 
That the Old Dominion Transportation Company, plying between Norfolk 
and New York, is the defendant. That Samuel B-ver & Oo. are absolutely 
dependent on the steamship company for transportation, because at the 
present time it is the only satisfactory means of transportation between New 
York and Norfolk. That Samuel Beyer & Co., in the usual conduct of their 
business, have from time to time employed the Citizens’ Trucking Oompany 
to haul their merchandise to and from the piers. That the longshoremen’s 
and truckmen’s unions, aiming to obstruct the business of the Citizens’ 
Trucking Company, have threatened that they will prevent the trucking 
company from hauling merchandise to or from New York steamship lines by 
calling a strike of longshoremen wherever the Citizens’ Trucking Company 
was rendering service. 

In ethaniones of this plan it appears from the affidavits that the Citi- 
zens’ Trucking Company on several occasions attempted the delivery of mer- 
chandise to the piers of the Old Dominion Transportation Company in be- 
half of Samuel Beyer & Co. and that the union employees of the steamship 
company thereupon refused to accept such materials. Efforts were then made 
by Samuel Beyer & Co. and the Citizens’ Trucking Company to have the 
manager of the steamship company receive said goods, but the steamship 
company refused to do so for fear of difficulties with the unions. 

This was the emergency which led to the granting of the injunctions yes- 
terday. 

Mr. Merritt’s Statement. 

In commenting upon the case Mr. Merritt, who represented the complain- 
ant in behalf of the Citizens’ Transportation Company, said: aii 

‘ ost identical with the suit brought 
Brothene | nal dg the State a ny Court, Brooklyn, La. a alien 

v longshore- 


red inst ous transportation com es, 
— > S In'that case Judge Fawcett held eet the steamship 


companies were conspiring with the unions to prevent transportation of 
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lumber by Burgess Brothers and that such action violated the provisions of 
the United States Shipping Board. The suit just commenced in the Federal 
courts presents the same question and is of still greater importance, inas- 
much as the Federal courts are the final interpreters of the Federal statutes. 

“It is difficult to exaggerate the importance of the principle here at stake. 
The very liberties of our people are dependent upon impartial service on the 
part of the transportation companies and unions controlling the employees, 
and if transportation service can dictate what people and what classes of 
merchandise shall be transported and what classes shall not be transported, 
the lives and liberties of our people and the very life of the nation itself will 
be at their mercy.’’ 

The Dominion Transportation Company served the territory formerly 
served by the Old Dominion Steamship Company, which was driven out of 
business by the strike of the longshoremen last March. It is one of the most 
important of the coastwise lines, and it has been operated only a few weeks, 
having just announced regular sailings three times a week. Its longshoremen 
are all union men. 








CITIZENS’ TRUCKING COMPANY FORMED TO BREAK 
UNION BOYCOTT OF “ NON-UNION” GOODS. 


Incorperation of Citizens’ Trucking Company to carry 
on the business of transportation and trucking was an- 
nounced on June 12 by the Merchants’ Association of New 
York. The new trucking company, formed to help the city 
rather than to obtain profit for individuals, was incorporated 
in Albany with a capital stock of $100,000, divided into 1,000 
shares of $100 each. 

It marks the culmination of the efforts of leading com- 
mercial bodies during the past several weeks to secure im- 
partial and uninterrupted transportation service, which 
union boycotts of merchandise have made impossible. The 
company will operate trucks that have been acquired by 
the Citizens’ Transportation Committee, appointed recently 
by the business organizations following the refusal of the 
trucking unions to move goods from piers at which long- 
shoremen’s strikes have been in effect or where the goods 
have been handled by non-union men. The following news 
item from the N. Y. “ Evening Post” (June 14) illustrates 
quite clearly what has been described as “union domination” 


of the port’s trucking facilities: 

Hight truckloads of rice which the Citizen’s Transportation Committee 
has tried three times to move since last Saturday [June 12] started for 
the Merchants Refrigerating Company at Seventeenth Street and Tenth 
Avenue this noon. The trucks paraded down West Street trailed by an 
automobile loaded with union pickets, which was in turn followed by a 
police department car filled with members of the industrial squad. 

The trucks arrived at the warehouse and four were unloaded when 
Thomas Ryan, business agent of the Warehouse Employees Union, stepped 
out and informed the superintendent of the warehouse that if the re- 
maining trucks were unloaded he would call a strike of 400 meat handlers 
who were working in the warehouse. 

In the warehouse 2,000,000 pounds of beef was waiting for transatlantic 
shipment. Officials conferred for a few minutes and then decided not to 
unload the four remaining trucks, which then returned to the piers. 


The Citizens’ Transportation Committee on June 15 in- 
formed the steamship companies, other than the coastwise 
lines, that unless they complied with the law as common car- 
riers by refusing to discriminate in freight offered them, 
proceedings would be taken for the imposition of the civil 
and criminal penalties which the law prescribes for viola- 
tions. Following this action, William Fellowes Morgan, 
chairman of the Committee, Walter Gordon Merritt, chair- 
man of the law bureau of the Transportation Committee, 
former Attorney General George W. Wickersham and Wal- 
ter Drew, members of the same body, called on United 
States District Attorney Francis G,. Caffey at his office in the 
Federal building and asked him to prepare to take action 
upon any case of violation presented to him. The letter sent 
by the Committee to the steamship lines said: 


The Citizens’ Transportation Committee has commenced trucking opera- 
tions in the City of New York in order to relieve the public from the 
hardships of freight congestion arising from obstructions to the free flow 
of commerce. The committee is acting solely in the interests of all citizens. 
It proposes to perform that part of the necessary work of transportation 
which existing groups of employers and employees are refusing to per- 
form. No person or organization will obstruct this public service except 
those who oppose the general welfare, and none other will fear or feel 
the hostility of the committee. 

It has now come to the attention of the committee that certain steam- 
ship and port service companies, together with their employees, are 
refusing to receive or deliver freight where the committee’s truckmen are 
involved. By this action it is proposed to continue the éxisting tie-up and 
to inflict further injury on the city. We think we speak the mind of the 
community when we say that it will brook no such opposition to the 
efforts of the committee to perform the service for which the public has 
voluntarily subscribed. 

The legal duty of the steamship and port service companies to serve the 
public without discrimination cannot be evaded because their employees 
rebel or for any other reason. Drastic penalties of the United States 
Shipping Act and the Interstate Commerce Act, one of which is applicable 
to each of said companies, place upon these companies the affirmative duty 
of seeing that impartial service is rendered by those they employ, and 
they cannot escape responsibility for the acts of such employees. 

The committee is satisfied that the courts and the United States Gov- 
ernment are sufficiently strong and resolute to deal with such malpractices 
and, if it further encounters them, will resort to the courts for such civil 
and criminal proceedings as are best calculated to protect the public 
interests, 

The action of the unions against the open shop has been 


approved by the American Federation of Labor. 





R. B. RUSSELL, WINNIPEG STRIKE LEADER, LOSES 
APPEAL TO PRIVY COUNCIL TO HELP 
LIBERTY BONDS. 

An appeal to the Privy Council at London, by R. B. 
Russell, leading figure in the general labor strike which 
took place during the summer of 1919 in Winnipeg, Canada, 
was recently dismissed by the Council. Russell was the chief 
of eight labor leaders in the general strike in Winnipeg, which 
began in May of 1919. He was sentenced by a Superior Court 
of the Province of Manitoba to two years in the penitentiary 
on charges of seditious conspiracy. An appeal was taken 
by Russell through counsel tothe last court of appeal in the 
British Empire, the Judicial Council of the Privy Council 
in London. 

The appeal of the rest of the labor leaders sentenced to 
varying terms of imprisonment will now be heard by the 
same tribunal. 








“THH RIGHT TO STRIKE MUST BE MAINTAINED,” 
SAYS SAMUEL GOMPERS. 


In answering the question as to whether the public has any 
rights in an industrial dispute, Samuel Gompers, president 
of the American Federation of Labor, says “ the public has 
no rights which are superior to the toiler’s right to live and 

. . defend himself against oppression.” 

“The right to strike must be and will be maintained.” 
Mr. Gompers asserts, “as a measure necessary to public 
progress.” 

The above quotations are taken from a statement issued 
by Mr. Gompers at Washington on June 6 in reply to ques- 
tions propounded to him by Gov. Henry J. Allen of Kansas 
at a recent debate in New York on industrial issues. Mr. 
Gompers’ statement in part follows: 


Governor Allen asked a question which required no effort in the asking, 
and were I so minded I might put to him countless questions equally easy 
to ask. His question, really three questions, follows: 

When a dispute between capital and labor brings on a strike affecting 
the production or distribution of the necessaries of life, thus threatening 
peace and impairing the public health, has the public any rights in such 
a controversy, or is it a private war between capital and labor? 

If you answer this question in the affirmative, Mr. Gompers, how would 
you protect the rights of the public? 

And in addition, I wish him to define for us, if he will, who had the 
divine right to forbid the switchmen to strike in their ‘* outlaw’ strike; 
who controls this divine right to quit work? 

In the first place. the language of the queston is improper, as I stated 
on the platform in Carnegie Hall. To describe a strike as a ‘‘private war 
between capital and labor’’ is to come perilously near applying the lan- 
guage or either thoughtlessness or ridicule to a struggle of humankind 
toward the attainment of an ideal. 

Employment, as employers would have it, is something offered by them 
to workers; has meant the purchase of something which would result in 
profit; has been a means to an end. It has been an impersonal thing, and 
the aim has been to secure the best possible terms. 

Employment, to workers, has been and is vastly different; is the means 
of sustaining life. Workers have labor power to contribute to society. The 
reward which they secure for their labor power fixes the manner in which 
they may live. By the day’s pay is measured the meagreness or the ful- 
ness of life for them. 

Employment to the employer is the basis of profits. Employment to 
the worker is life. These viewpoints conflict from opposite angles. They 
will conflict so long as industry is conducted for profit alone. This 
conflict will not be ended by statute law. It can neither be argued out of 
existence nor legislated out of existence, 

The strike is the only effective weapon by which the workers may com- 
pel consideration of just demands. 

The freedom of workmen in enjoyment of the right to strike means the 
freedom of men to make life better, safer, happier—the right of men 
to elevate the whole tome of society and to force abolition of abuse, in- 
justice and oppression. 

There is no denial that strikes of magnitude temporarily affect the 
general public. Gov. Allen’s public seems to be for the most part an 
employing and non-union public. The real public includes all union men 
and women and is in fact fully one-fourth union. 

Few strikes affecting production or distribution actually threaten the 
public health. Strikes in which there has been a threatening of the publie 
peace usually have been strikes in which employers or public officials 
influenced by employers have created the breach of peace by the use of 
thugs, armed guards and detectives. 

Labor has no desire to cause inconvenience to the public, of which it 
is a part. The public has no rights which are superior to the toiler’s 
right to live and his right to defend himself against oppression. 

So far as labor is concerned, the right to strike must be and will be 
maintained, not only as a measure of self-defense and self-advancement, 
but as a measure necessary to public progress. ‘The strike has won its 
right to a post of honor among the institutions of free civilization and 
the temporary inconvenience it has caused is but a small price to pay for 
the permanent benefits it has brought. 

Every strike against deterioration is a check upon avaricious employers 
pressing the unorganized still further down. Every strike for the improve- 
ment in the condition and standards of those engaged in industry has its 
reflex and influence for the uplift of all. 

Throughout the debate Governor Allen expressed the same {ill-con- 
ceived notion which is so often unsoundly uttered, that is, that there is 
a public wholely separate and apart from employers and employees, when, 
as a matter of fact, other than those who may be paupers or charges 
upon the community, everyone is either an employer or employee. 

Strikes are caused by the refusal of employers to reach argreement with 
workers—often by the refusal of employers to negotiate at all with work- 
ers. It becomes necessary for the workers to cease working, to withdraw 
their service from the industry. It is the duty of the public to throw the 
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weight of its influence on the side of the protagonists of progress and 
justice—the workers. 

As to the third section of Gov. Allen’s question, relating to the switch- 
men, it is absurd. Labor is damned if it does and damned if it doesn’t, 
which reveals the insincerity of the critics. Labor believes in and prac- 
tices majority rule—democracy. In the case of the switchmen a minority, 
goaded by employers beyond endurance, defied the majority. That is all 
there is to that. When the Governor talks of divine right he leaves the 
issue and resorts to inconsequentials. Strikes are ordered by the majority 
vote of the union membership, they are not ordered by officials at will 
When officials issue strike orders they do so as the result of a vote of the 
membership authorizing such an order. 

The hepe of the public, the hope of the workers, the hope of all for 
peace and progress, for continuity of production and for safety from op- 
pression, lies not in a state-erected machine, but in acceptance by em- 
ployers generally of the machinery of collective bargaining. Trade agree- 
ments reached through collective bargaining offer the only safeguard that 


will work. The public rights are not safeguarded by laws that aim to 
prevent strikes. 








SECRETARY OF TREASURY IN APPRECIATION OF 
LABOR UNION’S EFFORTS TO HELP 
LIBERTY BONDS. 

Appreciation of the educational, economic and financial 
policy recently adopted by Organized Labor, as a factor in 
the protection of holders of Liberty Bonds and government 
securities and the advancement of individual and national] 
welfare and prosperity was expressed by Secretary of the 
Treasury David F. Houston in a letter to Samuel Gompers, 
made public on July 21. Secretary Houston’s letter was in 
acknowledgement of the action taken by the Montreal 
convention of the American Federation of Labor which 
urged the purchase of Liberty Bonds at present prices and 
their retention until maturity by all union members and 
reiterated endorsement of the thrift and savings campaign 
of the government. The letter declared that if the principles 
adopted by the American Federation of Labor were followed 
by the nation, all holders of government bonds would be 
protected, for the basic intrinsic of these securities backed 
by the good faith and resources of the nation were un- 
changed and would remain so. The reiteration of the prin- 
ciples of thrift, saving and safe investment, Secretary Hous 
ton said could not but tend to the welfare both of the indi- 
vidual and the nation. Secretary Houston’s letter was as 


follows: 

The Treasury Department had learned with keen interest of the educa- 
tional, economic and financial policy outlined by the American Federation 
of Labor, in convention at Montreal, looking to the advancement of the 
financial welfare and future prosperity of the individual and the nation 
through purchase and retention until maturity of government securities. 

The patriotic part played by Organized Labor in the financing of the 
United States during the war, already has been fittingly acknowledged. 
Permit me to say that, in my opinion, the policy of the American Federa- 
tion of Labor, enunciated in Resolution No. 98 at Montreal, faithfully 
and successfully carried out, as I am sure it will be, will perform no less 
a service in time of peace. 

The prosperity, the stability and the well being of the nation and of 
every state and community in it, is inseparably linked with the prosperity, 
the financial independence and the moral strength of its citizens. Waste 
and extravagance will produce not only economic ills but inevitable indi- 
vidual deterioration and unhappiness. The reiteration therefore of the 
principles of thrift, saving and safe investment, outlined so forcibly in the 
Federation resolution, cannot but tend to the welfare both of its members 
and the country as a whole. 

Nowhere are Liberty Bonds more widely distributed than among the 
ranks of Organized Labor. Both the Treasury Department and the Amer- 
ican Federation of Labor are desirous of protecting the holders of those 
Government obligations. They can protect those who hold their bonds and 
buy more, but they cannot protect those who sell at present prices. But 
if the principles adopted by your organization are followed out by the 
nation, all holders of bonds will be protected, for the basis, intrinsic value 
of the securities backed by the good faith and total resources of the nation 
is unchanged and will remain unchanged. 

I sincerely hope that the request of the Federation for the provision of 
facilities for partial payment purchase of Liberty Bonds and Victory 
Notes may be accorded the hearty and immediate response from employers, 
banks and other ‘agencies which it deserves. 








LAW TO PREVENT PROFITEERING IN RENTS NOT 

RETROACTIVE, N. Y: SUPREME COURT HOLDS 

“ A fundamental principle of our Government .. . is 
that the obligations of contracts lawfully made must be 
protected.” This is one of the outstanding points in deci- 
sion handed down by Justice Lehman in the State Supreme 
Court bearing on the laws recently passed by the New 
York Legislature to prevent profiteering in rents. The Leg- 
islature, Justice Lehman said, did not intend to make the 
laws retroactive and it could not, under the Federal Con- 
stitution, impair existing contracts. Justice Lehman 
granted a motion for judgment to the Paterno Investing 
Company against one of its tenants who alleged that the 
rent for which the action had been brought—although 
agreed to in a lease which became effective Oct, 1, 1919— 
was “unjust and unreasonable and the agreement under 
which the same is sought to be recovered is oppressive.” 
It was further contended by the defendant that the rent 
had been increased more than 25% over that existing one 
year prior to the coming into force of the lease. In decid- 





ing in favor of the plaintiff, the Paterno Company, Justice 
Lehman said that it was quite evident that the legislative 
intent was to provide that in all tenancies created after 
April 1, 1920, or continued or renewed either by agreement 
or by operation of law, there must be an implied term that 
the tenant may urge as a defense that the rent reserved 
is unjust, unreasonable and oppressive, and the constitu- 
tionality of that statute was not in any way involved in 
the decision of the motion. 


In his decision, rendered on May 14, Justice Lehman said: 


The defendant as a counterclaim .. seeks .. to recover the 
difference between the monthly payments made on the first day of each 
month from October to May at the rate of $191.66 and the ‘fair and 
reasonable rent’’ for the said premises. The plaintiff has replied to the 
counterclaim and has now moved for judgment on the pleadings. At the 
argument the defendant’s attorney admitted his inability to show any 
legal bases for his counterclaim. If the statute applies to agreements 
made in June, 1919, then the agreement was presumptively unjust, un- 
reasonable and oppressive. Even if that be so, the agreement was, never- 
theless, not forbidden by law, and the defendant has not endeavored to 
be released from its obligations or to give up its benefits, but, on the 
contrary, until April 1, 1920, the defendant received the stipulated con- 
sideration and paid the stipulated amount of rent. The plaintiff had a 
right to make the agreement and to demand and receive the rent on the 
first day of each month. The rent then became its property, lawfully 
obtained and lawfully retained. 

The Legislature has no power, and has claimed no power, to deprive 
the plaintiff of this property and to transfer it to the defendant after 
the defendant has paid it over under no mistake of fact, no misrepresenta- 
tion and in accordance with a legal and binding contract and in return 
for a stipulated consideration. If the Legislature had attempted to pass 
a law which would give the defendant a right of action against the 
plaintiff for moneys properly received under a claim at that time enforce- 
able in a court of law, its acts would have been outside of its constitu- 
tional powers beyond any possible argument. The Legislature has, how- 
ever, not expressly provided that a tenant shall have a right of action 
to recover rent paid, and it would be absurd to hold that the Legislature 
intended to give such right of action by implication in cases where it 
was without power and where its action would be subversive of all 
constitutional principles. 

The question whether the facts alleged set forth a good defense re- 
quires more consideration, The statute provides that: ‘‘Section 1. Unjust, 
unreasonable and oppressive agreements for the payment of rent having 
been and being now exacted by landlords from tenants under stress of 
prevailing conditions whereby the freedom of contracts has been impaired 
and congested housing conditions resulting therefrom have seriously affected 
and endangered the public welfare, health and morals in certain cities of 
the State, and-a public emergency existing in the judgment of the Legis- 
lature by reason thereof, it shall be a defense to an action for rent accru- 
ing under an agreement for premises in a city of the first class or in a 
city in a county adjoining a city of the first class occupied for dwelling 
purposes, other than a room or rooms in a hotel, lodging house or rooming 
house, that such rent is unjust and unreasonable and that the agreement 
under which the same is sought to be recovered is oppressive. Section 2. 
Where it appears that the rent has been increased more than twenty-five 
per centum over the rent as it existed one year prior to the time of 
tue agreement under which the rent is sought to be recovered, such agree 
ment shall be presumptively unjust, unreasonable and oppressive.’’ 

If in fact an emergency exists and conditions have arisen ‘' which seri- 
ously affected and endangered the public welfare, health and morals in the 
City of New York,’’ it was not only the right, but the duty of the 
Legislature to pass statutes which would tend reasonably to correct the 
conditions and remove the danger to the public welfare, health and 
orals. The fact that housing conditions are congested is so well known 
that the courts might well take judicial notice of it, and certainly have 
no right to nullify the declaration of the Legislature that such conditions 
exist. The Legislature has passed this statute to remedy in part this 
condition, and the court must now consider whether the statute was in- 
tended to cover cases where the rent was payable under a lease made 

ivre the act was passed, and if so, whether the act was constitutional. 

to be noted that the act does not expressly provide that it shall 
uses for a definite term made before April 1, 1919, and though 
act is general in form and sufficiently broad to cover all agreements 
made before as well as after the date of the statute, the courts should 
not construe it as applying to contracts for a definite term made before 
that date, unless the intention of the Legislature to include such contracts 
is clear. The general rule is that statutes are to be construed as pros- 
pective only. It takes a clear expression of the legislative purpose to 
justify a retroactive application. 

In the statute now under consideration I find no such clear expression 
of intention, and it does not even appear that the inclusion within the 
statute of past contracts would tend to relieve the conditions which, in the 
opinion of the Legislature, are barmful to the public. It may be that 
a prohibition placed upon a landlord against entering into contracts in 
the future at more than a reasnoable rental might place landlord and 
tenant upon a more equal footing and thereby tend to fairer contracts 
between the parties and possibly a reduction of rent on all dwellings 
to a reasonable figure and might tend to relieve the present unhealthy 
congestion to at least a small degree by distributing the possible tenants 
upon a more equable basis among the available apartments, but it Is 
somewhat difficult to see how a law which would permit a tenant to 
retain his dwelling and interpose as a defense to an action for rent that 
bis contract was unreasonable or oppressive where the contract was made 
before the Legislature had declared that an emergency existed would in 
the slightest degree tend to restore freedom of contract for the future 
or to relieve the present congestion. It would impair the tenant’s obliga- 
tion under the contract for the tenant’s financial benefit, but it would 
apparently have no other effect, 

A fundamental principle of our Government embodied in our Federal 
Constitution is that the obligations of contracts lawfully made must be 
protected, and the States are expressly forbidden from passing laws which 
impair the obligation of contract. It is true that parties cannot by con- 
tract obtain a vested right to injure the public or divest the Legislature 
of its power to enact laws for the protection of the public or the ad- 
yancement of the general welfare, but the sanctity of contractual obliga- 
tions lawful in themselves must be preserved, and the Legislature cannot 
@ive to a party to a contract, binding when made, an option to tender 
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in satisfaction of his contractual obligation an amount smaller than he 
agreed to pay. The Legislature of the State of New York has in the 
past been as vigilant as the courts in protecting the sanctity of contracts, 
and there is nothing in the present statute to show that the Legislature 
intended in this instance to exceed the clear limitations of its authority. 


Another quite important decision on the rent laws was 
handed on June 9 by Justice Kelby in the State Su- 
preme Court. The laws, Justice Kelby held are valid so 
far as they authorize the court to grant a further exten- 
sion of time to a tenant unable to find other quarters. 

The case was that of Mrs. Amelia Kunzli, Jamaica, who 
appealed from the decision of the Fourth District Muni- 
cipal Court of Queens granting a stay until October 1 next 
to her tenant, William Stone, Jamaica, whose eviction she 
had asked for April 1 on the ground that she had sold the 
property and had contracted to give the title by that date. 
In her appeal Mrs. Kuenzli claimed that the rent laws of 
1920 were unconstitutional in that they “impair the obll- 
gation of a pre-existing contract.” 

In dismissing the appeal Justice Kelby said: 


Chapter 187 of the laws of 1920 (attacked as unconstitutional) was 
clearly enacted in the exercise of the police power of the state. Its 
purpose was to promote the welfare of the more thickly populated sections 
of the state by reason of a shortage in the supply of housing facilities. 
The prohibition in the Federal constitution that no state legislature shall 
pass any law impairing the obligation of contracts does not restrict the 
power of the state to protect the public health, public morals or public 
safety in so far as the one or the other may be involved in the execution 
of such contracts. 

The legislative act under review having been passed under the cir- 
cumstances above noted, it must be held to have been a valid exercise 
of power and for that reason it cannot be said that the law is void by 
reason of impairing the obligation of contracts. 


As a move to stimulate the solution of the housing prob- 
lem here Mayor Hylan has recently appointed a Housing 
Conference Committee, composed of eighty-two men and 
women, to draw up plans to increase housing accommoda- 
tions. The committee includes city officials, labor leaders, 
bankers, real estate men, railroad executives and represen- 
tatives of newspapers. Frank Mann, Tenement House Com- 
missioner, is Chairman. 








S. DAVIES WARFIELD FORMS NEW CORPORATION 
TO NEGOTIATE LOANS FOR RAILROAD 
EQUIPMENT. 


Papers incorporating the National Railway Service 
Corporation under the laws of Maryland were filed in Balti- 
more on July 29 by S. Davies Warfield, President of the 
National Association of owners of Railroad Securities. One 
of the powers conferred on the new organization under the 
charter permits it‘‘to act as agency of the Inter-State Com- 
merce Commission in the matter of loans for the purchase 
of equipment and to assist or serve the said Commission in 
any other capacity or way now or hereafter authorized by 


law.’’ Other powers under the charter are 

To aid, assist, further and supplement the service of transportation by 
carriers by railroad subject to the “‘Act to regulate Commerce,” approved 
February 4 1887, as amended, or subject to the ‘Transportation Act, 
1920,”’ approved February 28 1920. 

To carry on the enterprise and business of constructing, acquiring by 
purchase or lease or otherwise, selling, leasing, and otherwise contracting 
with reference to, maintaining, managing, repairing, disposing of and 
dealing in locomotives, cars, rolling stock, equipment, appliances, materials 
and supplies required by carriers by railroad. 

To receive, administer, invest, lend or otherwise employ or deal with any 
fund or other assets which may be loaned or made available to the corpora- 
tion by the Interstate Commerce Commission pursuant to the provisions 
of the Transportation Act, 1920, as now or hereafter amended or any other 
act, or by the United States or by any other party or from any source. 

The corporation shall have power to act as an agency of the President of 
the United States in the discharge of any functions relating to Federal con- 
trol or the relinquishment or liquidation thereof which may be authorized 
by the President in conformity with law. 


The incorporators of the new corporation are S. Davies 
Warfield, Charles C. Homer, Jr., President of the Savings 
Bank of Baltimore and William M. Hayden, President of 
the Eutaw Savings Bank, all of Baltimore. The charter 
prepared by Forney Johnston of counsel of the Security 
Owners Association and Piper, Carey & Hall, local Counsel 
for the Corporation, shows that the first undertaking of the 
new Corporation will include $14,000,000 of equipment 
for the Baltimore & Ohio Railroad. It is, however, of far 
reaching significance to all railroads and to shippers as it 
provides for securing equipment to relieve the transportation 
problem. Authority for the formation of this new organi- 
zation, which according to Mr. Warfield, will operate with- 
out profit, is conferred under an amendment to the Trans- 
portation Act, carried in the Sundry Civil Appropriation 
Bill (see ‘“‘Chronicle,’”’ July 17, page 261). In a statement on 
July 29, setting forth the scope and purposes of the Service 
Corporation, Mr. Warfield, said: 


The organization of the National Railway Service Corporation completes 
as far as now practicable the Plan for the return and regulation of nrg 





roads presented to the Interstate Commerce Committees of Congress in 
January 1919 by the National Association of Owners of Railroad Securities. 
Two of the three fundamental features initiated by the Association in that 
plan are now essential features of the present Transportation Act. One is 
the mandatory provision therein that rates are to be made to yield the 
fixed percentage return named in the Act upon railroad property in the 
aggregate and essential to preserve the transportation system and continue 
it under private ownership and operation. The second is a division of 
earnings of a railroad where rates yield to it more than six per cent on its 
individual property, one-half to be retained by such road the other half 
establishes a public fund to be expended by the Interstate Commerce Com- 
mission for transportation needs. 

The third fundamental of the Plan provided for the organization of a 
national public corporation designed among other things to finance equip- 
ment to be leased or otherwise acquired by railroads. We thought we could 
forsee the necessity for providing the means to relieve the congestion bound 
to occur upon the return of the roads to their owners and now taking place. 

To accomplish as far as now practicable what was then intended, we are 
organizing the public corporation referred to, authority for which was 
obtained under an amendment to the Transportation Act added to the 
Sunday Civil Appropriation Bill and suggested by our Association when 
that bill was in conference between the two houses of Congress. This 
amendment was adopted by the conferees and passed by Congress in the 
closing hours of the last session. The amendment is as follows: 

The loans for equipment authorized by Section 210, Transportation Act, 
1920, may be made to or through such organization, car trust or other 
agency as may be determined upon or approved or organized for the pur- 
pose by the commission as most appropriate in the public interest for the 
construction, and sale or lease of equipment to carriers, upon such general 
terms as to ty and —_ or lease as provided in this section or in 
subsections 11 and 13 of section 422 of the Transportation Act, 1920. 

Accordingly, the Interstate Commerce Commission has recognized the 
National Railway Service Corporation as an agency to which it will make 
loans under this amendment and to enable that Corporation to provide 
additional funds to finance much needed equipment for the railroads. 

The Corporation will issue its obligations in series under two plans: 
(a) Railroads may purchase equipment outright through the ‘ vation 
under an equipment trust providing for thirty semi-annual payments, the 
trust maturing in fifteen years, at which time the equipment becomes the 
property of the carrier making the purchase. The Interstate Commerce 
Commission will make 15-year loans to the Corporationin amounts depend- 
ent upon the class of equipment purchased. The railroads, under this plan 
are required to furnish an agreed amount of collateral to secure the equip- 
ment notes given the Government, which have a lien on the equipment 
subordinated to the lien of the equipment notes purchased from the Cor- 
poration by investing institutions and investors. The other plan (0b) the 
Corporation will lease equipment to the railroads under the plan of semi- 
annual payments running fifteen years, the carriers charging the rental 
to operating expenses. By a nominal payment at the expiration of fifteen 
years, the railroads that complete their payments will receive the equip- 
ment as their own property. In the case of lease, little or no collateral will 
be required from the rzilroads. 

In either case the title to the equipment remains either in the corporate 
trustee or in the corporation. Each series will have a separate trustee. 

The issue of equipment notes to be presently made will be $30,000,000, 
maturing in fifteen years. Approximately forty percent thereof will be 
loaned the Corporation by the Government at 6%, either direct or through 
the carriers participating in the series, the balance (approximately 60%) 
will be loaned by investing institutions at 7%. We believe this is the lowest 
interest rate that has yet been obtained by a railroad in purchasing equip- 
ment since the war. The present series (a) will be a straight purchase, with 
thirty semi-annual payments, the notes maturing in fifteen years. The 
notes of the Corporation will be secured by a direct lien on the equipment 
of the carriers participating, title to the equipment to remain, as stated, 
in the trustee or the corporation until paid for. There will be three parties 
to the equipment trust agreement, the corporation, the trustee and the 
carrier. Each carrier will give its individual equipment notes which, to- 
gether with the agreement, will be deposited with the trustee as additional 
security for the payment of the equipment notes of the corporation. Tbe 
carriers are to keep the equipment in full repair during the life of the trust. 

The carriers participating in the present issue are the Baltimore & Ohio 
Railroad, to the extent of $14,000,000; the Rock Island and the Minneapolis 
& St. Louis Reilway to the extent of $11,000,000; the Bangor & Aroostook 
to the extent of $150,000. Several other roads applied at the same time for 
equipment. Decision has not been reached as to which will participate in 
the present series. 

Under the plan proposed the Government is amply secured and the in- 
vestors are secured from the fact that the equipment notes held by the 
Government are not paid until the notes of the Corporation in the hands of 
the investors are paid. This is a public corporation. It will operate without 
profit. The stock issue is nominal, is owned by the National Association 
of Owners of Railroad Securities and transferred in blank to the Secretary 
of the Treasury of the United States. Congress will be asked to reincorporate 
this Corporation by Federal Act. 

The Life Insurance Companies that have tentatively agreed to take the 
certificates of the Corporation have looked upon the question as one of 
public concern and are acting in that spirit. They are co-operating with 
Division Four of the Interstate Commerce Commission which is dealing 
with those subjects to relieve the congestion to the greatest extent possible. 

This corporation presents an economical method to acquire equipment 
for the relief of the present congestion. If used as a public corporation to 
the fullest extent it will eventually tend to lower railroad rates. When 
in full operation it will guarantee shippers an ample car supply and will, 
if the full plans of the corporation are carried out, enable shippers to secure 
cars to relieve congestion. It will present the only effective means to relieve 
the present railroad difficulties. These conditions will not be relieved by 
passing resolutions and appointing committees. It is cars that are needed 
and methods adopted that will furnish them. 

Fifty thousand open top cars are necessary to relieve the congestion” at 
the steel mills, coal mines and other industries requiring this class of car. 
The Corporation will suggest to large shippers who have surplus funds* for 
investment that they co-operate with the Corporation to the extent of 
purchasing part of a series of equipment notes of the Corporation for the 
purchase of cars designated to meet the demands of their business. The 
Government to loan the Corporation such amount as the class of equip- 
ment justifies, the balance of the series to be raised one-half from the shippers 
and one-half from investors. Under such a plan the equipment thus pur- 
chased would be available to the shipper making the investment, who 
would receive a good investment unusually secured. 


Mr. Warfield stated that the Board of Trustees, when 
completed, would number twenty. The present trustees are: 
S. Davies Warfield (President, Continental Trust Co., and 
President, National Association of Owners of Railroad 
Securities), Baltimore; Haley Fiske, (President, Metropoli- 
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tan Life Insurance Company, New York), John J. Pulleyn 
(President, Emigrant Industrial Savings Bank, and President 
Savings Banks Association, State of New York), New York; 
Darwin P. Kingsley, (President, New York Life Insurance 
Company), New York; Myron T. Herrick, (President, 
Society of Savings), Cleveland, Ohio; George E. Brock, 
(President, Home Savings Bank, and Chairman, National 
Conference of Mutual Savings Banks), Boston, Mass. 
Forrest F. Dryden, President, Prudential Life Insurance 
Company, Newark, N. J. has also been asked to serve as 
a trustee. It is understood that the legislatures of the various 
states will be asked to amend the law to permit savings 
banks investing in the equipment obligations of the Corpora- 
tion. 








RAILROADS ASK INTERSTATE COMMERCE COM- 
MISSION FOR AUTHORITY TO PAY HIGHER 
INTEREST RATES ON LOANS. 


Permission to borrow from private capital at a higher 
interest rate than 7% in order to participate in loans from 
the revolving fund provided by the Transportation Act, was 
requested of the Interstate Commerce Commission, July 29 
by representatives of the railroads. 

The Commerce Commission, it is stated, has certified to 
the Treasury a number of loans to be made to railroads at 
6 to 7% interest, and has required carriers to borrow similar 
sums from private capital at similar interest rates. Spokes- 
men for the Association of Railway Executives, the American 
Short Line Railroads Association, the National Railway 
Service Corporations, the Fruit Growers’ Express and a 
number of individual railroads told the Commission at the 
hearing on July 29 that private loans could not be obtained 
at less than 74% to 10% because of the prevailing short 
money market. 

With reference to the contentions of the railroads as laid 
before the Commission, Washington advices of July 29 to 
the N. Y. “Journal of Commerce”’ said: 


Difficulties in the way of railroad financing to meet the needs of the rail- 
road companies for funds with which to build new equipment and otherwise 
improve rail transportation service were emphasized today at a conference 
held between officials of the Interstate Commerce Commission and repre- 
sentative railroad and bank officials. The conference had been called 
by the commission to discuss the question of higher interest rates on money 
borrowed by the railroad companies to accompany Government railroad 
loans. 

Among the proposals made at today’s meeting for the solution of railroad 
troubles in obtaining adequate funds to match railroad loans extended by 
the I. C. C. were that the money be obtained by the railroads through the 
flotation of car equipment trust certificates or through the extension of 
short term notes bearing 7 or 8% interest and redeemable when financial 
conditions become more stable. 

Speaking for the short line railroads of the country, Bird M. Robinson, 
president of the American Short Line Association, told the commission that 
plans had been made by the smaller railroads to obtain funds with which 
to build new equipment through the creation of an equipment trust cor- 
poration. 

Present plans of the short line railroads provide for the creation of an 
equipment trust corporation, upon which would be issued fifteen years’ 
notes, bearing 7% interest. Although it as yet had not been decided to what 
amount the certificates would be issued Mr. Robinson declared that at 
least 20,000 standard freight cars were needed by the short lines and that 
the amount of the notes issued probably would be based on this standard. 
Formal application already had been made to the commission for permission 
to organize the equipment corporation, he said. 

E. C. Buckland, vice president of the New York New Haven & Hartford, 
told the commission that the railroad had found it impossible to obtain 
loans from shippers patronizing the carrier, as suggested by the commis- 
sion when it announced its intention to extend Government loans to the 
railroads. It was the consensus of the shippers’ reply that it was impossible 
to lend money to the railroads at low rates of interest, borrowed by the 
shippers at high rates of interest, notwithstanding the benefit accruing 
to the shippers from any improvement in railroad service resulting from the 
use of the loans. 

Mr. Buckland suggested the issuance of short term notes at high rates 
of interest, possibly bearing 7 or 8%, the securities to be redeemed when 
better financial conditions arrived. This recommendation was taken under 
advisement to await action by the commission as to whether or not a higher 
level of interest rates on railroad loans must be approved by the commission 
to permit the railroads to obtain funds. 

F. J. Lisman of New York, who also spoke for the American Short Line 
Association, declared that since the idea of an equipment trust corporation 
to finance the equipment requirements of the smaller roads was conceived, 
it has appeared as increasingly doubtful whether the equipment scheme can 
be carried out. Present money conditions at least do not appear favorable 
for the success of the plan, he declared. 

Mr. Lisman analyzed the present money situation to show the need of 
approving the payment of higher rates of interest by the railroads if funds 
are to be obtained to match the loans extended the carriers by the Commis- 
sion. Present high rates for money, Mr. Lisman said, was caused by the 
unusual demand of enterprises of all kinds for financing. 

A. H. Harris, speaking for the New York Central Railroad, declared that 
that company previous to the beginning of Government railroad loans under 
the Transportation Act contracted for the construction of $48,000,000 of 
new railway equipment, money to be borrowed for the construction at the 
rate of 74%. While three-fourths of this amount already has been pro- 
vided, it is sought to borrow from the Government $12,000,000. Unless 
this loan can be obtained the company will be forced to borrow the addi- 
tional funds needed from private capital, probably at 7% %. 

The conference held to-day took on a broad scope, discussing all phases 
of the question of railroad interest rates. Opening the conference, Director 
Colston of the Commission asked that the discussion take up: 





The efforts made by the railroads to obtain necessary funds from shippers 
and other patrons of the railroads who would receive the direct benefits from 
a improvement in transportation service resulting from the use of the 

oans. 

The possibility of raising money needed for railroad loans outside of New 
York if possible, where money rates might be lower. 

The issuance of short term notes at high rates of interest, reasons why cer- 
tain roads are able to obtain adequate funds at 6% interest, while other 
roads find it impossible to obtain money without paying considerably 
higher rates of interest. The wisdom of inter-company loans made by the 
stronger railroad companies to weaker roads, rather than direct loans by the 
weaker roads from private capital. 





~~ 


THE PREVIOUS ADVANCES IN RAILWAY WAGES. 


As pertinent to the application of the railroads for 
higher freight rates and the addition just made of 
$625,000,000 per year to the annual pay roll of the roads 
by the newest wage award, a statement prepared by the 
Bureau of Railway Economics, at Washington, in May, 
showing the increases previously made (the general officers, 
it should be noted,. being the only ones that have failed to 
participate in the increase) is of great interest and we 
present it herewith. 


ANNUAL COMPENSATION PER RAILWAY EMPLOYEE— 
CLASS 1 RAILWAYS, 1915-1920. 


Fiscal Cal. Cal. 

year year 

1917 1917 

(aver- (Dec. (aver- 

Class of Employees— age). basis). age). 


General officers $4,558 $4 7 
te a officers 99 9 2,944 





Cal. 
year 
anae 


Cal, 
year 
1919 


Messengers and attendants 43 
Assistant engineers and draftsmen 1,121 
Maint of way and struct. foremen 1,107 
Section foremen 772 
General foremen—M. E. dept... 1,533 
Gang and other foremen—M. E. 
department 
Mac 


Masons and bricklayers 
Structural ironworkers 


cians 

Air-brakemen 

Car inspectors 

Care rpairers 

Other skilled laborers 

Mechanics’ helpers and appren- 
tices 

Section men 

Other unskilled laborers 

Foremen of construction gangs 
and work trains 

Other men in construction gangs 
and work trains 

Traveling agents and solicitors. 

Employees in outside agencies -- 

Other traffic employees 

Train dispatchers and directors_ - 

Telegraphers, telephoners and 
block o tors 





960 
1,119 
1,647 


~IO- 


pera 
Telegraphers one telephoners op- 


erating inter] ers 
Levermen (non-telegraphers) - ~~. 
Telegrapher-clerks 
Agent-telegraphers 
Station agents (non-telegraphers) 
Station masters and assistants 
Station service employees 
Yardmasters 
Yardmaster's assistants (not yard 
clerks) 
Yard engineers and motormen .. 
Yard firemen and mepare 
Yard conductors (or foremen) .. ~~ 
Yard brakemen (switchmen or 
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SS Si 
CO ION “NO 
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Other yard employees 
Hostlers 


ngi 
Road freight engineers and mo- 
tormen 
Road freight firemen and helpers. 
Road freight conductors 
Road freight brakemen and flag- 


Road passenger engineers and mo- 
tormen 
mead passenger firemen and 
e 
Road passenger conductors 
Road passenger bageagemes 
Road passenger brakemen and 


flagmen 
Other road train employees - 
C flagmen and gatemen.. 
Drawbridge oper 
Floating equipment employees .. 
Policemen and watchmen 
Other transportation employees... 
All other employees 


WwW NOK AD Ws 


33 83 


— ID 
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$830 $1,004 $1,078 $1,436 

Source: Data for 1915 reports of the Inter-State Commerce Commission, 
covering all Class I railways; data for 1917, 1919 and 1920 from reports of 
the U. 8. Railroad Administration, covering Class 1 railways under Fed- 
eral control. 

Note.—Averages for the calendar year 1917 (December basis) and the 
calendar year 1920 (January basis) are based on returns for December 1917 
and January 1920, respectively, multiplied by twelve. Averages for the 
calendar year 1919 were obtained from a compilation of the monthly 
reports of ‘Employees and their compensation” issued by the Railroad 
Administration. Due to the fact that monthly reports subsequent to 
April 1919 exclude compensation applicable to previous months (i.e., back 
pay, amounting to approximately $28,000,000), the total of the compen- 
sation shown on the statements for the individual months January-December 
1919, does not represent the total pay-roll for 1919; hence the averages 
shown above are conservative, being below the actual figures. On April 12 
1920, in his testimony before the Sub-Committee of House Committee on 
Appropriations, Mr. Hines estimated the number of employees of Olass I 
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railways under Federal control at 1,891,607 for 1919, and their aggregate 
1919 compensation at $2,744,000,000, on which basis the average annual 
compensation per railway employee for 1919 amounts to $1,451, instead 
of the $1,436 shown above. The distribution of this fifteen-dollar excess 
per employee (the difference between $1,451 and $1,436) throughout the 
various classes of employees is impracticable, but the conservatism of the 
above averages is evident. In similar manner and for the same reason, the 
1920 figures are probably below actual. 








INTER-STATE COMMERCE COMMISSION APPROVES 
FURTHER LOANS TO THE RAILROADS. 


Loans to the railroads aggregating $18,915,000 from the 
revolving fund provided under the Transportation Act have 
been approved by the Inter-State Commerce Commission, 
it was announced July 29. 

A loan of $17,910,000 to the Great Northern was approved 
to enable the road to purchase locomotives, steel ore cars, 
freight cars and for additions and betterments which will 
directly promote the movement of freight cars. 

The Central of Georgia received $815,000 for the purchase 
of additional equipment and the Atlanta Birmingham & 
Atlantic $200,000 to aid in meeting $475,000 due July 19. 

Formal investigations of the applications of railroads for 
permission to float additional securities and to undertake 
other company financing, was ordered on July 26 by the 
Inter-State Commerce Commission. 

CANADIAN ROADS SEEK ADDITIONAL FREIGHT 
RATE INCREASE. 

It was stated yesterday that an application will be filed 
with the Dominion Railway Commission by the Canadian 
Railway Association for an additional increase in freight 
rates for all roads in the Dominion to meet higher wages 
equal to those of railwaymen in the United States. Earlier 
in the month (July 10) the Commission received an appli- 
cation for a 30% rate increase. 











ee eee 


ORDER FOR REFERENDUM ON RAILROAD WAGE 
AWARD. 


The executives of eight railroad brotherhoods completed 
on July 24 at Chicago the order for a nationwide referendum 
of railroad employees on the wage award of the Railroad 
Labor Board, with a strong plea against a strike. The 
wage award was announced in our issue of Saturday last, 
page 347. The order of the Brotherhood executives says: 


The Labor Board is the highest court of appeal in this controversy. No 
higher tribunal is created by the Transportation Act, and its decision must 
either be accepted or rejected without further negotiation. 

Although the award was much less than the employees should have been 
awarded, much less than they were entitled to, and although they are, and 
have a right to be, disappointed with the amount of increase in wages 
granted, more than 84% of them have agreed through their representatives 
to accept tne award. 


An appeal is made to the federated shop crafts, ‘‘which 
constitute not more than 22% of the total employees of the 
railroads,’ to vote in support of the action of the majority. 
The order also details the history of railroad wage disputes, 
beginning before the passage of the Adamson law. The 
Chicago Yardmen’s Association, represented by 5,000 mem- 
bers, including seventy delegates selected to represent the 
various “‘outlaw”’ organizations of the country, voted unani- 
mously to reject the railroad wage award because it ‘‘con- 
tained no provision for the seniority rights’’ for the men who 
struck last April. According to John Grunau, President of 
the Association, ‘‘the strike could be settled in forty-eight 
hours if the roads would concede that one point.” 











SALARIES OF $20,000 AND OVER PAID TO RAILROAD 
OFFICIALS IN 1917. 


Supplementing what we gave in our issue of January 24, 
page 325, under the above head, we quote the following from 
the ‘‘Railway Age’’ of June 11 dealing with the payment 


to railroad officers of $5,000 or more that year. 
Representative Sims, who, on November 18 published in the Congress- 
ional Record a list of some 200 railroad officers who received in 1917 salaries 
of $20,000 a yeas or more, has now published in the same way the entire 
list compiled by the Railroad Wage Commission, of the railroad officers 
who were paid $5,000 or more for that year, a part of which we reprint 
elsewhere in this issue. This list, from which the earlier one was taken, 
was furnished to the Congressman by Interstate Commerce Commissioner 
C. C. McChord, who was a member of the Wage Commission, which 
Director General McAdoo appointed early in 1918. It contains approx- 
imately 2,500 names. As Mr. Sims performed a real service in making 
public the original list, and thereby showing that only one man received as 
much as $100,000 a year, the figure which a certain type of journalism has 
commonly used as representative of the salaries of railroad executives 
generally, he has performed a still greater sevice in making public the more 
complete list which shows how small were the salaries paid to railroad 
officers generally. As the Interstate Commerce Commission reports show 
that the average salary of the 7,500 general officers in 1917 was $4,558, 
while the average for the 12,500 division officers was $2,099, or less than the 
railway labor organizations now ask as a minimum for employees, it will 
be noted that the entire list compiled by the Railroad Wage Commission of 





the salaries of $5,000 and over represents only the most highly-paid one 
eighth of the total number cf railroad office1s. 

The list is especially valuable because its publication makes possible for 
the first time some interesting compilations as to the exact compensation 
of railroad officers, which could not be made from the averages shown in 
the published official reports. 

A classification of the salaries shown in the list made pu licl y Mr. Sims 
shows that out of the total of 2,500 there were 781 who reccived less than 
$6,000, 1247 who received less than $7,000, and 17€6 who received less than 
$10,000. In other words, only about 700 received $10,C0C or over. 

On the other hand, the list includes only two men shown to have rec eived 
$100,000 or over. One of these is R. 8S. Lovett. chairman cf the Union 
Pacific, with $104,000, and the other is J. M. Dickinson, receiver cf the 
Chicago, Rock Island & Pacific, and we have been advised that the $120,000 
shown opposite his name was not his compensation for a year, but for the 
entire 26 months of his service. 

There are 12 names in the list shown as having received $75,000 or over 
(and this includes Judge Dickinson), 1] more as having received more than 
$60,000 and less than $75,900, 13 as having received $50,000 to $60,000, 
and 13 as having received more than $40,000 and less than $50,006. Only 
33 individuals, therefore (aside from two law firms), were paid salaries of 
$50,000 a year or ove. and the range for the highest executive officers of a 
road, president or chairman, if from $5,000 to $104,000. 

The classification of the list by amounts is as follows: 

Salary 
$15,000 to 
20,000 
30,000 to 
30,000 
° 50 ,000 
10,000 60 ,000 
11,000 , 75,000 
12,000 
13,000 
14,000 


Without the stightest intention of doing so, Mr. Sims has completely 
exploded the idea that railroads pay fancy salaries generally. Doubtiess 
he would consider any salary greater than the $7 ,500 received by a Congress- 
man as excessive, but an examination of the list as a whole shows that the 
great majority of railroad officers were paid salaries so pitifully low in 
proportion to their responsibilities that it is by no means surprising to 
note the large number of them that are continually leaving the railroad 
service for the much more remunerative positions held forth to them by 
industrial companies. ‘The figures naturally look smaller now than they 
did during 1917 and many readjustments have been made in the pay of 
some of the lower-paid officers since that time, but, as it is well known that 
the Railroad Administration while it was in control was far less generous in 
its treatment of the railroad general officers than it was in dealing with the 
employees, it is believed that very little change has been made in the average 
figures. This belief is supported by the fact that the Railroad Adminis- 
tration payroll for January 1920 showed the compensation of general officers 
on the basis of an average of $4,313 for a year, as compared with $4,558 
for the calendar year 1917, the last year of private operation. The 1917 
figures, of course, include the more highly-paid executive officers who were 
not included in the Railroad Administration payroll. The division officers 
fared better, their average increasing from $2,099 to $2,989. 








“GOVERNMENT OWNERSHIP AND DEMOCRATIC 
OPERATION” OF RAILROADS FAVORED BY 
AMERICAN FEDERATION OF LABOR. 

Repeal of the Transportation Act and enactment of laws ‘“‘pro- 
viding for Government ownership and democratic operation of 
the railroad systems” is advocated by the American Federation 
of Labor in resolutions adopted on June 17 at its 40th Annual 
Convention. Notwithstanding that strong opposition was 
manifested by Samuel Gompers, president of the Federation, 
the convention, meeting at Montreal, Canada, approved the 
resolutions by an overwhelming vote—29,058 to 8,238. Mr. 
Gompers argued that acceptance of Government ownership 
would not only place the railroads under Government owner- 
ship and control, but would also “by necessity’’ be extended 
to all the ‘“‘tributaries to the railway service, making all of the 
workers Government employees.’’ He warned the convention 
of the activities of the Government in the past in preventing 
Federal employees from “‘exercising their rights’’ and partici- 
pating in political activities. “‘No man is more loyal to the 
Government than I,’”’ said Mr. Gompers, “but I would not 
give it more power over one individual citizenship of our 
country. In asking my vote on this question,’ he added, ‘‘I 
would not want to enslave my fellow workers under Govern- 
ment authority in their efforts for industrial freedom. Let 
the future tell the story of who is right or wrong, those who 
stood for freedom or those who stood for the submission of 
their freedom to Government.’ The resolution in favor of 
Federal ownership of the railroads as adopted by the con- 
vention was as follows: 


Whereas, The organizations represented by delegates indorsing this reso- 
lution and several others have been and are now doing everything possible to 
educate the American people to the seriousness of the railroad situation and 
the necessity for adopting some other means for operating the country’s 
transportation systems in order to provide more adequate and cheaper trans- 
portation and to eliminate the sinister influence of railroad corporations from 
our national life; and 

Whereas, The railroad question is an industrial question, it is also a social 
question, and it is far more than a question of dividends to stockholders or 
the wages of employees—it is a question that involves every industrial activity 
of the nation; and 

Whereas, We believe that the continued operation of the railroads under the 
provisions of the Transportation Act of 1920 neglects all these questions and 
makes their solution impossible; and we believe further that the provision of 
this act providing for a subsidy and the utilization of public funds by private 
individuals is a betrayal of the public interest and a surrender of the traditions 
of our country; and 
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Whereas, The organizations represented by the delegates indorsing this 
resolution and several other organizations have, after careful deliberation 
and by instructions of their respective memberships adopted and are advo- 
cating a plan providing for Government ownership and democratic operation 
of the railroad properties; therefore, 

Be it Reselved, That the Fortieth Annual Convention of the American Feder- 
ation of Labor go on record as indorsing the movement to bring about a 
return of the systems of the transportation to Government ownership and 
democratic operation, and be it further 

Resolved, That the Executive Council be, and are hereby instructed to use 
every effort to have the Transportation Act of 1920 repealed and legislation 
enacted providing for Government ownership and democratic operations 
of the railroad systems and necessary inland waterways. 


The Federation’s annual convention opened on June 7. It 
adjourned on June 19 after indorsing the League of Nations 
without reservations and re-electing Mr. Gompers its presi- 
dent for the thirty-ninth time. ‘The convention also voted 
to increase Mr. Gompers’ salary as president from $10,000 
to $12,000 a year. In protesting against this action, Mr. 
Gompers declared that $10,000 is ‘‘all sufficient for a man 
living in the ordinary modes of life to satisfy him and his 
needs.”’ The salary of secretary Frank Morrison was 
likewise increased from $7,500 to $10,000 a year. Organ- 
izers’ wages were increased from $48 to $60 a week and 
their travelling allowance from $6 to $8 a day. This was 
declared necessary owing to the high cost of living. The 
following is a summary of the demands of organized labor 
as outlined in the convention’s program and given in press 
dispatches of June 19 from Montreal. 


Ratification of the Peace Treaty. 

Government ownership, with democratic operation of railroads. 

Curb of profiteering and high cost of living. 

Jailing of food and clothing profiteers. 

Right to strike and abolition of compulsory arbitration and anti-strike 
legislation. 

“Hands off” in Mexico by the United States Government. 

Indorsement of the Irish Republic. 

Right of collective bargaining. 

Advances in wages wherever necessary to maintain the American standard 
of living. 

Shorter workday, if necessary, to prevent unemployment. 


Mr. Gompers in addressing the opening session declared that 
any attempt to enforce compulsory labor by making strikes 
unlawful must be resisted at all costs. “I have no fear as to 
what the results will be,” he said. ‘As long as I have life and my 
mind is not impaired I shall stand for the right of the men and 
women toilers of this world to be free, untrammelled and un- 
owned by any force. The one who fails to understand,” Mr. 
Gompers continued, “ that there is a law of compensation in all 
the life of the world fails to understand the development of human 
life and progress.”” He urged organized labor to “hold itself in 
leash” and use its power of force and influence in moderation, 
but asserted that all the workers must be kept “on the firing 
line.” 


On June 10 the convention authorized the Executive Council 
of the Federation to charter an International Policemen’s Union 
as soon as the membership of local policemen’s unions totals 
6,000. In line with this action the convention, on June 15 
pledged ‘‘moral support” to the Boston policemen who went 
on strike last September, and instructed its Executive Council 
to assist in establishing representation for these policemen 
‘‘and endeavor to obtain their reinstatement.’’ Denunciation 
of Bolshevism, profiteering, the action of the United States 
Government in invoking the Food Control Law against the 
bituminous miners’ strike and the failure of Congress to take 
action to control the cost of living were among the features of 
the annual report of the Executive Council presented to the 
convention onJune 7. Asa programme of “‘specific remedys”’ 
for existing conditions the Council’s report proposes the 
following: 

We demand that the Government be authorized to buy standard com- 
modities direct from producers and that these commodities be distributed 
through regular retail channels at a retail price to be fixed by the Government. 

We demand that this power be made use of as a corrective for profiteering, 
and we call attention to the fact that the Government has established a prece- 
dent for such action in its sales of surplus war supplies. 

We demand that the Federal Government, through the Internal Revenue 
Department, ascertain the amount of excessive war profits extorted from the 
American people during the years 1916, 1917, 1918, 1919 and 1920, and that 
these excessive war profits be taken through its taxing power by the Federal 
Government and applied to the extinguishment of the floating debt of the 
Government and to the partial retirement of Liberty bonds at par in order that 
the existing inflated structure of currency and credit may be reduced and that 
the Government may carry out its sacred obligation to the people to maintain 
its Liberty and Victory bonds at par. 

Cooperation should be encouraged as an effective means of curbing profiteer- 
ing. To stimulate rapid development of cooperatives the Federal Farm Loan 
Act should be extended so as to give credit to all properly organized coop- 
eratives, just as credit is now given to individual farmers. 

Control of credit capital by those whose chief interest is the cumulation 
of profits results inevitably in the open door for profiteering. We repeat and 
emphasize the demand of organized labor that control of credit be taken 
from the hands of private financiers and placed in the hands of a public 
agency to be administered by voluntary and cooperative methods. 

BywWe urge that the United States Department of Labor compile and issue 
monthly statements of the cost of manufacture of those staple articles which 
form the basis of calculation in fixing the cost of living. 





As a means of aiding these and other anti-profiteering measures the Federal 
Government should be authorized to establish permanent boards for the 
prompt investigation of profits and prices. All income and other tax returns 
should be available for insepction. 

We do not demand, nor do we desire, a precipitate collapse in prices gen- 
erally, for in such a collapse there would be the greatest danger of national 
calamity. The program we have here laid before the nation is constructive 
and is practical. Because it is constructive and practical, because it contains 
measures native to American life and American thought we urge and demand 
for it the immediate and effective consideration of the people and of the 
authorities of our country. 

The cost of living must go no higher. Wages must be advanced in every 
case to a point at which the American standard of living is secure. The life 
and the productive capacity of the great farming community, now stricken 
sorely, must be brought back to the richness that has marked it above the 
agriculture of all other nations. This will be possible only when the vicious 
forces that load the values of the farm with fictitious and fabulous profits 
have been curbed and made powerless. 

Finally we call attention to the vital fact that the present non-partisan 
political campaign of the A. F. of L. offers to the people everywhere an ap- 
portunity to enforce remedial measures with their ballots. 


Frank Morrison, secretary of the Federation of Labor, in his 
annual report said that strikes in the past year had cost labor 
more than $4,000,000, not counting the loss in wages. Labor 
contributed $426,823 to support the steel strike, which was one 
of the costliest in the history of organized labor. There were 
1,255 strikes recognized by the Federation and 6,000,000 workers 
secured increased wages or better working conditions. The 
membership of the organization, according to the report, is now 
4,509,213, more than 1,000,000 new members, it is claimed, 
having joined during the year. 








WM. B. COLVER OF FEDERAL TRADE COMMISSION 
FOR UNIFIED OPERATION OF GOVERNMENT 
SUPPLIED EQUIPMENT. 


Referring to the hampered movement of coal, and the 
alleged car shortage, William B. Colver, of the Federal 
Trade Commission, in an address before the Washington 
Ad Club in Washington, D. C., June 29, argued in favor of 
the handling of additional and Government-supplied 
equipment as a unit, “so that it may be mobilized in those 
sections of the country where seasonal movements of freight 
are on.’’ This, said Mr. Colver, ‘‘does not mean Government 
ownership or Government operation. It means handling 
this Government supplied equipment just as the Pullman 
cars are handled.’”’ He observed that ‘‘the surplus Pullmans 
are mobilized sectionally and seasonally to meet extraor- 
jnary traffic, and having met it they are hurried away to 
meet the next emergency. It is just as possible,” he con- 
tended, ‘“‘to handle this proposed new supply of rolling 
stock and motive power in that way as it is to handle the 
Pullman cars in that way.’’ In part Mr. Colver’s remarks 
were as follows: 


Here we are at the end of June. One-fifth of the season of lake navigation 
is gone and one-tenth of the needed coal for next winter's supply has been 
moved to the Head of the Lakes. This, unless remedied, means untold 
suffering and industrial shutdowns in the Northwest next winter. The 
industries of New England are actually closing down now, in mid-summer, 
for lack of coal. The number of open-top cars delivered at the coal mines 
is now and always has been the absolute measure of the possible production 
of the mines. And in tnis month of June, the most favorable from a weather 
standpoint, both as to production and transportation, the coal mines by 
and large were allotted about 15% of the cars which they needed, the coal 
miners nominally receiving a wage so high as to seem unheard of and 
being able to work only one day a week, see their families going hungry. 
A scale of wages per hour does not mean much unless we know how many 
hours are to be worked or how many days. 

Margin per ton co the producer or distributor may mean profiteering 
or it man mean an actual loss, depending entirely upon volume of business. 

Since 1916 you have heard a continual clamor about “‘car shortage” 
and that is taken to mean that there are not enough cars and that the 
poor starved railroads ought to have more cars. The fact is that if the 
available open-top cars, after liberal allowance to other industries requiring 
such cars had been made, were loaded with coal and moved at canal boat 
speed, being allowed 20 days for a round-trip and being allowed shop-time 
for repairs in excess of the requirements of experience, there are enough 
cars now on the tracks to move all vhe coal that this country could pos- 
sibly us? and have a surplus equipment which would take care of over 50 
million additional tons or nearly a 10% over-load factor of safety. 

Without coal how can goods be made? Without coal how can goods be 
distributed? Without distribution how can goods be delivered? With- 
out detivery how can demand be satisfied by supply? Without the satis- 
faction of demand by supply how can advertising show results? Who is 
going to buy advertising unless he knows he is going to get results? That 
seems to put you gentlemen on the freight train. 

Within a few days we will begin to harvest a new crop of wheat and 20% 
of their last year’s crop is still in tne hands of Kansas farmers because they 
have not teen able to get cars to move chat wheat. Other sections of che 
country are similarly situated. The farmers have borrowed money on this 
1919 wheat. The bankers cannot finance the 1920 crop until the loans on the 
1919 crop are paid. Those loans cannot be paid unless the grain can get to 
market. And yet we hear predictions of $25.00 flour and 25c. bread. 

So far as I know, there is just one thing upon which both the believers 
in private ownership of railroads and the believers in Government owner- 
ship of railroads fully and aosolutely agree. It is that maximum efficiency 
can only be had from the railroads of the country if these railroads 
are one operacing unit. 

So long as the railroads are operated separately, with separate ownership 
of motive power and rolling stock, no railroad, not even the ricnest one, 
can operate pofitably and with reasonable rates if ic nas to supply itself 
with a motive power and rolling stock equipment capable of taking care of 
its peak load. 
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The great commodities of the country are produced and consumed 
seasonally and sectionally. No one knows that bevter than the advertising 
expert. When the railroads are operaced separately, there are stated 
times in the year when much of the equipment of each road lies idle and there 
are other times and seasons in the year when all its equipment falls far 
short of the requirements of the traffic of any given road. The rolling 
stock, and more especially the motive power equipment, under separate 
operation, is divided up into water-cight compartments. If the Govern- 
ment is to supply the credit for a great increase in the number of locomo- 
tives and cars and if the millions and millions of dollars which have been 
set aside for that purpose are employed by treating the railroads as separate 
operating entities, in the end no road will have, or can afford to have, a 
comlete and adequate equipment and we will only have put, out of the 
public purse, a little more in each water-tight compartment with a very 
fair chance of having accomplished nothing more chan an addition to 
seasonal and regional congestion. 

If the Government is to aid the railroads in obtaining more locomotives 
and more cars, it would seem to me that the interesé of the public and of the 
roads would best be served by having this additional and Government- 
supplied equipment handled as a unit so that it may be mobilized in those 
sections of the country where seasonal movements of freight are on. 

This does not mean Government ownership or Government operation. 
It means handling this Government-supplied equipment just as the 
Pullman cars are handled. 

This week the Pullmans are mobilized at San Francisco. Two weeks 
ago they were mobilized at Cnicago. In the winter time they are mobi- 
lized in Florida and Southern California. In the summer time they are 
mobilized around Atlantic City and the Maine coast and on the fourth 
of March every four years they are mobilized at Washington. 

The surplus Pullmans are mobilized sectionally and seasonally to meet 
extraordinary traffic and having met it, they are hurried away to meet 
the next emergency. It is just as possible to handle this proposed new 
supply of rolling stock and motive power in that way as it is to handle the 
Pullman cars in that way. 

The cars instead of being sold on credit to an individual road or leased 
to it by the year, might be rented by the day and if you add to that a 
bigger penalization of the shipper by way of greater demurrage charges, 
both railroad and shipper would be under a constant financial prod to use 
the equipment as quickly and as efficiently as possible and so make it 
available for the next road and the next shipper. 

Separate operation of the railroads in private hands utterly broke down 
when the strain of war was thrown upon them. Five or six boards of rail- 
road executives attempted one,after another, unsuccessfully, to meet the 
war load and one by one each board failed dismally. At the end of Govern- 
ment operation the roads went back into private hands and, separate opera- 
tion being resumed, broke down again in less than 90 days. 

It seems to me that unified operation of any Government-supplied 
equipment with the benefits of direct hauling and mobilization of cars 
and locomotives is self-evidently a necessary thing. 








GOV. CALVIN COOLIDGE’S ADDRESS ACCEPTING 
REPUBLICAN NOMINATION FOR 
VICE-PRESIDENT. 


The greatest need of the nation at the present time, ac- 
cording to Calvin Coolidge, is his speech on July 27 formally 
accepting the Republican nomination for Vice-President, “is 
to be rescued from all the reactions of the war.” The candi- 
date for Vice-President on the Republican ticket, who is the 
present Governor of Massachusetts, was formally notified of 
his nomination by Gov. Edwin P. Morrow of Kentucky, the 
notification exercises taking place at Northampton, Mass. 
Continuing his observations as to the need of the nation at 
the present time Gov. Coolidge in his address stated that 
“the chief task that lies before us is to repossess the peoples 
of their Government and their property. We want to return 
to a thoroughly peace basis because that is the fundamental 
American basis. Unless,” he added, “the Government and 
property of the Nation are in the hands of the people, and 
there to stay as their permanent abiding place, self govern- 
ment ends and the hope of America goes down in ruins.” 
Gov. Coolidge also observed that “another source of the 
gravest public concern has been the reactionary tendency to 
substitute private will for the public will.” “While the law 
is observed,” he noted, “the progress of civiliation will con- 
tinue. When such observance ceases, chaos and the ancient 
night of despotism will come again. Liberty goes unsup- 
ported or relies in its entirety on the maintenance of order 
and the execution of the law.” 

Referring to the fact that “the mounting prices of all sorts 
of commodities has put a well nigh unbearable burden on 
every home,” Gov. Coolidge declared that “the forces of the 
Government can and must afford a considerable remedy” 
and te added that “the most obvious place to begin retrench- 
ment is by eliminating the extravagance of the Government 
itself.” “That great breeder of public and private extrava- 
gance, the excess profits tax,” he said, “should be revised and 
recourse had to customs taxes on imports.” He also de- 
clared that “transportation must be re-established ;” “there 
must be different public attitude towards industry, a larger 
comprehension of the interdependence of capital, manage- 
ment and labor, and better facilities for the prompt and 
reasonable adjustment of industrial disputes.” Gov. Coolidge 
in pointing out that “there has been a great deal of miscon- 
ception as to what was won by the victory in France” well 
said that “it did not create magic reso rces out of which 
wages could be paid that were not earned or profits be made 
without corresponding service.” Contending that “it did 





conquer an artificial thralldom sought to be imposed on man- 
kind and establish for all the earth a new freedom and a 
larger liberty,” he argued, “that does not, cannot mean less 
responsibility, it means more responsibility and until the peo- 
ple of this nation understand and accept this increased re- 
sponsibility and meet it with increased effort there will be 
no relief from the present economic burdens.” As to the 
stand of the Republican party on the proposed League of 


Nations Gov. Coolidge said: 

The proposed League of Nations without reservations as submitted by the 
President to the Senate met with deserved opposition from the Republican 
Senators. To a league in that form, subversive of the traditions and the 
independence of America, the Republican party is opposed. But our party, 
by the record of its members in the Senate and by the solemn declaration of 
its platform, by performance and by promise, approves the principle of agree- 
ment among nations to preserve peace and pledges itself to the making of 
such an agreement, preserving American independence and rights, as will 
meet every duty America owes to humanity. 


Gov Coolidge’s speech in full follows: 

Governor Morrow and Members of the Notification Committee: 

To your now formal notification I respond with formal acceptance. 
Your presence tells me of a leader and a cause. A leader in Warren G. 
Harding, the united choice of a united party, a statesman of ability, sea- 
soned by experience, a fitting representative of the common aspirations of 
his fellow-citizens, wise enough to seek counsel, great enough to recognize 
merit, and in all things a stalwart American; the cause of our common 
country, as declared in the platform of the Republican Party, the defense of 
our institutions from every assault, the restoration of constitutional govern- 
ment, the maintenance of law and order, the relief of economic distress, the 
encouragement of industry and agriculture, the enactment of humanitarian 
laws, the defense of the rights of our citizens everywhere, the rehabilitation 
of this nation in the estimation of all peoples, under an agreement, meeting 
our every duty, to preserve the peace of the world, always with unyielding 
Americanism ; under such a leader, such a cause, I serve. 

No one in public life can be oblivious to the organized efforts to under- 
mine the faith of our people in their Government, foment discord, aggravate 
industrial strife, stifle production and ultimately stir up revolution. These 
efforts are a great public menace, not through danger of success, but through 
the great amount of harm they can do if ignored. The first duty of the 
Government is to repress them, punishing willful violations of law, turning 
the full light of publicity on all abuses of the right of assembly and of free 
speech ; and it is the first duty of the public and press to expose false doc- 
trines and answer seditious arguments. American institutions can stand dis- 
cussion and criticism only if those who know bear for them the testimony 
of the truth. Such repression and such testimony should be forthcoming, 
that the uninformed may come to a full realization that these seditious ef- 
forts are not for their welfare, but for their complete economic and politi- 
cal destruction. 

To a free people the most reactionary experience, short of revolution, is 
war. In order to organize and conduct military operations a reversion to an 
autocratic method of government is absolutely necessary. In our own case 
it was no less autocratic because voluntarily established by the people. It 
was a wise and successful process for the purpose of winning the victory of 
freedom, to which all else was a secondary consideration. But voluntary 
autocracy was established temporarily that freedom might be established 
permanently. Men submitted their persons and their property to the com- 
plete dictation of the Government that they might conquer an impending 
peril. 

This has always been fraught with the gravest dangers. It is along this 
path that rides the man on horseback. Avarice for power finds many rea- 
sons for continuing arbitrary action after the cause for which it was 
granted has been removed. The Government of the United States was not 
established for the continued prosecution, or the perpetual preparation, of all 
its resources for war. It has been and intends to be a nation devoted to 
the arts of peace. Fundamentally considered its abiding purpose has been 
the recognition of the rights and the development of the individual. This 
great purpose has been accomplished through self-government. To the in- 
dividual has been left power and responsibility, the foundation for the rule 
of the people. In time of emergency these are surrendered to the Govern- 
ment in return for providing the necessaries of life and national safety. But 
these are and must be temporary expedients if we are to keep our form of 
Government and maintain the supreme purpose of Americans. 

The greatest need of the nation at the present time is to be rescued from 
all the reactions of the war. The chief task that lies before us is to re- 
possess the people of their Government and their property. We want to re- 
turn to a thoroughly peace basis because that is the fundamentally American 
basis. Unless the Government and property of the nation are in the hands 
of the people, and there to stay as their permanent abiding place, self-gov- 
ernment ends and the hope of America goes down in ruins. This need is 
transcendent. 

The Government of the nation is in the hands of the people when it is 
administered in accordance with the spirit of the Constitution which they 
have adopted and ratified and which measures the powers they have granted 
to their public officers, in all its branches, where the functions and duties 
of the three co-ordinate branches, executive, legislative, judicial, are sepa- 
rate and distinct and neither one directly or indirectly exercises any of the 
functions of either of the others. Such a practice and such a Government 
under the Constitution of the United States it is the purpose of our party 
to re-establish and maintain. All authority must be exercised by those to 
whom it is constitutionally intrusted, without dictation, and with responsi- 
bility only to those who have bestowed it, the people. 

The property of the nation is in the hands of the people when it is under 
their ownership and control. It is true that the control of a part of the 
property taken for war purposes has been returned, but the.. hangs over 
private enterprise still the menace of seizure, blighting in its effect, para- 
lyzing in its result, to the public detriment. But it matters not whether 
property be taken by seizure or through the process of taxation for extrava- 
gant and unnecessary expenditures; there should be an end to both opera- 
tions. The reason is plain. Ultimately the control of the resources of the 
people is control of the people. Either the people must own the Government 
or the Government will own the people. To sustain a government of the 
people there must be maintained a property of the people. There can be no 
political independence without economic independence. 

Another source of the gravest public concern has been the reactionary 
tendency to substitute private will for the public will. Instead of inquir- 
ing what the law was and then rendering it full obedience, there has been a 
disposition on the part of some individuals and of groups to inquire whether 
they liked the law, and if not, to disregard it, seek to override it, suspend 
it, and prevent its execution, sometimes by the method of direct action, for 
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the purpose of securing their own selfish ends. The observance of the law 
is the greatest solvent of public ills. Men speak of natural rights, but I 
challenge any one to show where in nature any rights ever existed or were 
recognized until there was established for their declaration and protection 
a duly promulgated body of corresponding laws. The march of civilization 
has been ever under the protecting aegis of the law. It is the strong de- 
fense of the weak, the ever present refuge of innocence, a mighty fortress of 
the rigtheous. One with the law is a majority. While the law is observed 
the progress of civilization will continue. When such observance ceases, 
chaos and the ancient night of despotism will come again. Liberty goes un- 
supported or relies in its entirety on the maintenance of order and the exe- 
cution of the law. 

There is yet another manifest disposition which has preyed on the weak- 
ness of the race from its infancy, denounced alike by the letter and the spirit 
of the Constitution and repugnant to all that is American, the attempt to 
create class distinctions. In its full development this means the caste sys- 
tem, wherein such civilization as exists is rigidly set, and that elasticity 
so necessary for progress, and that recognition of equality which has been the 
aim and glory of our institutions, are destroyed and denied. 

Society to advance must be not a dead form but a living organism, plastic, 
inviting progress. There are no classes here. There are different occupa- 
tions and different stations, certainly there can be no class of employer and 
employed. All true Americans are working for each other, exchanging the 
results of the efforts of hand and brain wrought through the unconsumed 
efforts of yesterday, which we call capital, all paying and being paid by 
each other, serving and being served. To do otherwise is to stand disgraced 
and alien to our institutions. This means that government must look at the 
part in the light of the whole, that legislation must be directed not for pri- 
vate interest but for public welfare, and that thereby alone will each of our 
citizens find their greatest accomplishment and success. 

If the great zonflict has disturbed our political conditions, it has caused 
an upheaval in our economic relations. The mounting prices of all sorts of 
commodities has put a well-nigh unbearable burden on every home. Much 
of this is beyond relief from law, but the forces of the Government can and 
must afford a considerable remedy. 

The most obvious place to begin retrenchment is by eliminating the ex- 
travagance of the Government itself. In this the Congress has made a com- 
mendabe beginning, but although the Congress makes the appropriations, the 
departments make the expenditures, which are not under legislative, but 
Executive, control. The extravagant standards bred of recent years must be 
eliminated. This should show immediately in reduced taxation. That 
great breeder of public and private extravagance, the excess profits tax, 
should be revised and recourse had to customs taxes on imports, one of the 
most wholesome of all means of raising revenue, for it is voluntary in effect 
and taxes consumption rather than production. It should be laid accord- 
ing to the needs of a creditor nation, for the protection of the public, with a 
purpose to render us both economically and defensively independent. 

A revision of taxation must be accompanied with a reduction of that 
private extravagance which the returns from luxury taxes reveal as sur- 
passing all comprehension. Waiving the moral effect, the economic effect 
of such extravagance is to withdraw needed capital and labor from essential 
industries, greatly increasing the public distress and unrest. 

There has been profiteering. It should be punished because it is wrong. 
But it is idle to look to such action for relief. This class profit by scarcity, 
but they do not cause it. 

As every one knows now, the difficulty is caused by a scarcity of ma- 
terial, an abundance of money, and insufficient production. The Govern- 
ment must reduce the amount of money as fast as it can without curtail- 
ing necessary credits. Production must be increased. All easy to say but 
difficult of accomplishment. 

One of the chief hindrances to production is lack of adequate railroad fa- 
cilities. Transportation must be re-established. A few glaring instances 
in the past of improper management joined with an improper public atti- 
tude thereby created, wrought great harm to our railroads. Government op- 
eration left them disintegrated, disorganized and demoralized. On their serv- 
ice depends agriculture and industry—the enti:. public welfare. They must 
be provided with credit and capital and given the power to serve. This can 
only be done by removing them from speculation, restoring their prosperity 
by increased revenues where necessary, thereby re-establishing them in the 
confidence of the investing public. 

Their employees must be compensated in accordance with the great im- 
portance of the servce they render. The whole railroad opeation must be 
restored to public confidence by public support. 

There must be a different public attitude toward industry, a larger com- 
prehension of the interdependence of capital, management and labor, and 
better facilities for the prompt and reasonable adjustment of industrial dis- 
putes. It is well to remember, too, that high prices produce their own rem- 
edy under the law of supply and demand. Already in the great leather and 
woolen industries there is a recession in the basic elements which must soon 
be reflected in retail prices. When buying stops prices come down. 

This condition has borne with especial severity on the agricultural inter- 
ests of the nation. To cope with it the farmers need an enlarged power of 
organization whereby the original producer may profit to a larger degree by 
the high prices paid. for his produce by the ultimate consumer, and at the 
same time decrease the cost of food. The economic strength of a country 
rests on the farm. Industrial activity is dependent upon it. It replen- 
ishes the entire life of the nation. Agriculture is entitled to be suitably 
rewarded and on its encouragement and success will depend the production 
of a food supply large enough to meet the public needs at reasonable cost. 

But all these difficulties depend for final solution on the character and 
moral force of the nation. Unless these forces abound and manifest them- 
selves in work done there is no real remedy. 

There has been a great deal of misconception as to what was won by the 
victory in France. That victory will not be found to be a substitute for 
further human effort and endeavor. It did not create magic resources out 
of which wages could be paid that were not earned, or profits be made 
without corresponding service, it did not overcome any natural law, it did 
conquer an artificial thralldom sought to be imposed on mankind and es- 
tablish for all the earth a new freedom and a larger liberty. But that does 
not, cannot, mean less responsibility, it means more responsibility, and until 
the people of this nation understand and accept this increased responsibility 
and meet it with increased effort there will be no relief from the present 
economic burdens. 

In all things a return to a peace basis does not mean the basis of 1914. 
That day is gone. It means a peace basis of the present, higher, nobler, 
because of the sacrifices made and the duties assumed. It is not a re- 
treat, it is a new summons to advance. 

Diminishing resources warn us of the necessity of conservation. The pub- 
lic domain is the property of the public. It is held in trust for present 
and future generations. The material resources of our country are great, 
very great, but they are not inexhaustible. They are becoming more and 
more valuable and more and more necessary to the public welfare. It is 
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not wise either to withhold water power, reservoir sites and mineral depos- 
its from development or to deny a reasonable profit to such operations. But 
these natural resources are not to be turned over to speculation to the detri- 
ment of the public. Such a policy would soon remove these resources from 
public control and the result would be that soon the people would be pay- 
ing tribute to private greed. Conservation does not desire to retard develop- 
ment. It permits it and encourages it. It is a desire honestly to adminis- 
ter the public domain. The time has passeed when public franchises and 
public grants can be used for private speculation. 


Whenever in the future this nation undertakes to assess its strength and 
resources, the largest item will be the roll of those who served her in every 
patriotic capacity in the World War. There are those who bore the civil 
tasks of that great undertaking, often at heavy sacrifices, always with the 
disinterested desire to serve their country. 


There are those who wore the uniform. The presence of the living, the 
example of the dead, will ever be a standing guarantee of the stability of 
our Republic. From their rugged virtue springs a never-ending obligation 
to hold unimpaired the principles established by their victory. Honor is 
theirs forevermore. Duty compels that those promises, so freely made, that 
out of their sacrifices they should have a larger life, be speedily redeemed. 
Oare of dependents, relief from distress, restoration from infirmity, provi- 
sion for education, honorable preferment in the public service, a helping 
hand everywhere, are theirs, not as a favor but by right. They have con- 
quered the claim to suitable recognition in all things. The nation which 
forgets its defenders will be itself forgotten. 


Our country has a heart as well as a head. It is social as well as indi- 
vidual. It has a broad and extending sympathy. It looks with the deepest 
concern to the welfare of those whom aversity still holds at the gateways 
of the all-inclusive American opportunity. Conscious that our resources 
have now reached a point where there is an abundance for all, we are deter- 
mined that no imposition shall hereafter restrain the worthy from their 
heritage. 


There will be, can be, no escape from the obligation of the strong to bear 
the burdens of civilization, but the weak must be aided to become strong. 
Ample opportunity for education at public expense, reasonable hours of 
employment always under sanitary conditions, a fair and always a living 
wage for faithful work, healthful living conditions, childhood and mother- 
hood cherished, honored, rescued from the grasp of all selfishness and re- 
dedicated to the noblest aspiration of the race, these are not socialistic va- 
garies but the mark of an advancing American civilization, revealed in larger 
social justice, tempered with an abounding mercy. 

In this better appreciation of humanity the war carried the nation for- 
ward to a new position, which it is our solemn duty not only to maintain 
but ampliy and extend. 

There is especially due to the colored race a more general recognition of 
their constituticnal rights. Tempted with disloyalty they remained loyal, 
serving in the military forces with distinction, obedient to the draft to the 
extent of hundreds of thousands, investing $1 out of every five they pos- 
sessed in Liberty bonds, surely they hold the double title of citizenship, by 
birth and by conquest, to be relieved from all imposition, to be defended 
from lynching, and to be freely granted equal opportunities. 


Equal suffrage, for which I have always voted, is coming. It is not a 
party question, although nearly six-sevenths of the ratifying Legislatures 
have been Republican. The party stands pledged to use its endeavor to 
hasten ratification, which I trust will be at once accomplished. 

There are many domestic questions which I cannot discuss here, their solu- 
tion is amply revealed in the platform, such as merchant marine, an ade- 
quate army and navy, the establishment of a Department of Public Works, 
support of the classified Civil Service laws, provision for public waterways 
and highways, a budget system and other equally pressing subjects. I am 
not unmindful of their deep importance. 

The foreign relations of our country ought not to be partisan but Ameri- 
can. If restored to the limitations of constituional authority on the one 
hand, and to the protection of the constitutional rights of our citizens on 
the other, much of their present difficulty would disappear. There can be 
no sovereignty without a corresponding duty. It is fundamental that each 
citizen is entitled to the equal protection of the laws. That goes with his 
citizenship and abides where he lawfully abides, whether at home or abroad. 

This inherent right must be restored to our people and observed by our 
Government. The persons and property of Americans wherever they may 
lawfully be, while lawfully engaged, must forever have protection sufficient 
to ensure their saftey and cause the punishment of all who violate it. This 
is theirs as a plain constitutional duty. A Government disregarding it in- 
vites the contempt of the world and is on the way to humiliation and war. 
Rejecting the rule of law is accepting the sword of force. 

The country cannot be securely restored to a peace basis in anything un- 
til a peace is first made with those with whom we have been at war. The 
Republicans in Congress, realizing that because of the necessary reliance of 
one nation on another, there was more than ever before mutual need of the 
sustaining influence of friendly co-operation and rapprochement twice at- 
tempted the establishment of such peace by offers of ratification, which were 
rejected by the Democratic Administration. No one knows now whether | 
war or peace prevails. Our party stands pledged to make an immediate 
peace as soon as it is given power by the people. 

The proposed League of Nations without reservations, as submitted by 
the President to the Senate, met with deserved opposition from the Repub- 
lican Senators. To a league in that form, subversive of the traditions and 
the independence of America, the Republican Party is opposed. But our 
party, by the record of its members in the Senate and by the solemn declara- 
tion of its platform, by performance and by promise, approves the princi- 
ple of agreement among nations to preserve peace and pledges itself to 
the making of such an agreement, preserving American independence and 
rights, as will meet every duty America owes to humanity. This language 
is purposely broad, not exclusive but inclusive. The Republican Party is 
not narrow enough to limit itself to one idea, but wise and broad enough 
to provide for the adoption of the best plan that can be devised at the 
time of action. ‘The Senate received a concrete proposition, utterly unac- 
ceptable without modifications, which the Republican Sen.tors effected 
by reservations, and so modified twice voted for ratification, which the 
Democratic Administration twice defeated. The platform approves this ac- 
tion of the Senators. The Republicans insisted on reservations which limit. 
The Democratic platform and record permit only of reservations unessen- 
ae tent sone tant ng counsel together concerning the welfare of America. 
We have spent much time discussing the affairs of government, yet most of 
the great concourse of people around me hold no public office, expect to 
hold no public office. Still in solemn truth they are the Government, they 
are America. We shall search in vain in legislative halls, executive man- 
sions and the chambers of the judiciary for the greatness of the Government 
of our country. We shall behold there but a reflection, not a reality, suc- 
cessful in proportion to its accuracy. 
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In a free republic a great government is the product of a great people. 
They will look to themselves rather than Government for success. 

The destiny, the greatness of America, lies around the hearthstone. if 
thrift and industry are taught there, and the example of self-sacrifice oft 
appears, if honor abide there, and high ideals, if there the building of for- 
tunes be subordinate to the buiding of character, America will live in se- 
curity, rejoicing in an abundant prosperity and good government at home, 
and in peace, respect and confidence abroad. If these virtues be absent 
there is no power that can supply these blessings. 

Look well, then, to the hearthstone. Therein all hope for America lies. 

The speech of Senator Warren G. Harding, formally ac- 
cepting the nomination of the Republican Party for Presi- 
dent, was given in these columns last week, page 353. The 
placing of their names on the Republican ticket was referred 
to in the “Chronicle” of June 19, page 2538. 








ITEMS ABOUT BANKS, TRUST COMPANIES, &c. 


The public sales of bank stocks this week aggregate 
forty-five shares and were all made at auction. No trust 
company stocks were sold. 
Shares. BANKS—New York. 


25.1 Corn Exchange Bank 
20 Twenty-third Ward Bank... 250 


-. 


. High. Close. Last previous sale. 
330 330 Mar. 1920— 440 
250 250 ; 





—_ 


A New York Stock Exchange membership was reported 
posted for transfer this week, the consideration being stated 
as $99,000, the same as the last previous sale. 


EEE 
— 


The Stock Exchange has issued the following notice re- 
specting the temporary quoting ex-rights of the stock of the 
National City Bank of this city incident to the proposed 
increase in capital: 





July 15 1920. 

Referring to the notice dated July 12 1920 of the National City Bank 
of New York, advising that stockholders of record on Aug. 14 1920 will be 
entitled to subscribe at $125 per share for new stock of said company to 
the extent of 60% of their holdings subject to the approval of stockholders 
at a special meeting to be held on Aug. 26 1920: 

The Committee on Securities rules thet said stock be not quoted ex-rights 
on Friday, Aug. 13 1920, and not uncil further notice; that all certificates 
delivered after said date must be accompanied by a due-bill, in form as 
follows: 

“Due Bearer all the ‘Rights to Subscribe’ for National City Bank of 
New York, Capital Stock which may accrue on Certificate No 
(_...) shares of Capital Stock of said Company, standing in my-—our 
name at the close of business on August 14 1920, and to which I-we may 
be entitled.”’ 

A due-bill must be signed by the party in whose name the certificate to 
which it is attached stands, and must state the number of shares and the 
seiial number of the Certificate. 

A due-bill signed by a non-member must be guaranteed by a member of 
the Exchange or a member's firm registered and doing business in the 
Borough of Manhattan. 

Due-bills may be obtained at the Secretary's Office. 


In our issue of July 17, page 264, in referring to the plans 
to increase the capital from $25,000,000 to $40,000,000, and 
the proposed addition to surplus, making it $45,000,000, we 
stated that undivided profits would then be upwards of 
$100,000,000. This latter was in error, and the item should 
have read: “the capital will then stand at $40,000,000, the 
surplus at $45,000,000, and the combined capital, surplus 
and undivided profits at upwards of $100,000,000.”’ : 





The Bankers Trust Co. of this city has announced the 
opening of an office at No. 16 Place Vendome, Paris, to care 
for the needs of American tourists on the continent and for 
the encashment of A. B. A. travelers’ cheques. This office 
is in addition to the Bankers Trust Co. office at No. 9 Rue 
St. Florentin, where its general banking business is transac- 
ted, and both offices are temporary pending the remodeling 
of the Hotel Bristol on Place Vendome, recently purchased 
for the company’s permanent Paris home. 


> 
a 


With interest nationwide in Liberty and Victory issues, 
which at present prices offer an unusual opportunity to in- 
vestors, the pocket-sized chart on United States Government 
war loans just issued by the National City Co. of New York 
is valuable as a quick, convenient reference. It contains a 
complete description of the original and converted issues of 
Liberty and Victory bonds and notes, and shows by chart 
the conversion privileges and tax exemptions obtained by 
purchase in the market and by subscription. Yield from a 
wide range of prices are also shown. 





eo 


S. Stern, Vice-President of the Columbia Trust Co., 
of this city, sailed on July 24 on the SS. Finland. Mr. Stern 
contemplates visiting the company’s correspondents in 
England and France. 





a 


Ernest Miller has been appointed Assistant Secretary of 
the Fidelity International Trust Co. of this city. 








The Chelsea Exchange Bank of this city plans to open a 
branch at 1600 Broadway. The bank has acquired a 21-year 





lease on the property. Extensive alterations are planned, 
including the installation of vaults. 

A charter for the Haymarket National Bank of Boston 
has been issued by the Comptroller of the Currency, and the 
bank plans to begin business Aug. 10. It has been formed 
with a capital of $200,000, the stock being in shares of $100, 
and having been placed at $125 per share. The officers of 
the bank are Frank DeWitt Washburn, President; Warren 
C. Blair and Guy E. Healey, Vice-Presidents; Edwin M. 
Nelson, Cashier, and Irving A. Priest, Assistant Cashier. 
The bank’s quarters are at 46 Canal St. Haymarket Square. 





wo 


Robert J. Barnett, Secretary and Treasurer of the Ridge- 
field Park Trust Co., Ridgefield Park, N.J., has been elected 
Secretary and Treasurer of tne Ninth Title & Trust Co. of 
Philadelphia, and will assume his new duties about Sept. 1 
next. 





é 


Joseph T. Pearson, Vice-President of the Ninth National 
Bank of Philadelphia, Pa., and President of Joseph T. 
Pearson Sons & Co., packing box manufacturers, died on 
July 22. Mr. Pearson was seventy years of age. 








The Great Lakes Trust Company celebrated its first 
anniversary July 22 with a record of 7,794 accounts opened 
during the year, $10,000,000 of deposits and a stockholders 
list numbering 1,283, the largest number of stockholders 
it is claimed owning any bank in Chicago. ‘All the hopes 
and aims we had when we opened the doors of the bank have 
been realized, many of them have been exceeded,” said 
President Harry H. Merrick. “The Great Lakes Trust 
Company has enjoyed the friendship and benefited from the 
cooperation of all Chicago banks in its first year of experience. 
We are most grateful to the bankers of Chicago and to the 
stockholders and depositors who have cooperated with us 
in our attainment of such measure of success as we have 
achieved. We look confidently into the future.’’ 





The West Side Trust & Savings Bank of Chicago an- 
nounces the election of Irving N. Klein, Vice-President of 
L. Klein, Ine., and Charles M. Macfarlane, Vice-President 
and Treasurer of Morris & Co., as directors of the bank. 
In making the announcement the President of the bank, 


C. O. Fetscher, says: 

The business standing and financial strength of our directors has been a 
great factor in the remarkable growth of this bank, and our depositors are 
to be congratulated on the addition to our Board of these progressive 
leaders of business as directors. Their years of experience in the commercial 
world has well fitted them to assist in directing this bank in ‘ts development 
and growth. 

Messrs. Klein and Macfarlane come to us at an opportune time. Our 
assets have reached the $11,000,000 mark, and this bank should obtain a 
position of still further importance and helpfulness to this great West Side 
community. 


“a 





In an effort to make patrons of its Savings Department 
business bringers for the department, the First Wisconsin 
National Bank, of Milwaukee, is making use of a little card 
which is placed between the leaves of the bank book as it is 
returned to the customer by receiving and paying tellers. 
The text of the card is as follows: 

Team Work. 


‘Milwaukee is a Good Town; that’s why you live here, and why you 
advise your friends to do likewise. We feel the same way about it—if we 
didn’t we'd move out. 

‘“‘We may be a lit.le bit prejudiced, but we think the First Wisconsin is a 
pretty good bank. Perhaps you do, too; that’s WHY you are with us. 4 

“If you think the kind of service YOU get here is the kind YOUR 
FRIENDS want, why not tell them aboutit? We'd appreciate it, and we 
believe they would, too.”’ 


- 


R. N. Sims, Vice-President of the Hibernia Bank & 
Trust Company of New Orleans, was signally honored by 
the National Association of State Bank Supervisors at their 
convention in Seattle, July 6, 7, 8 and 9. Mr. Sims was 
re-elected Secretary-Treasurer of the National Association, 
although an amendment to the constitution was required to 
allow him to hold office, as active membership in the organi- 
zation is restricted to State Bank Supervisors. Mr. Sims 
was formerly State Bank Supervisor of Louisiana. The 
honor paid him is a tribute to his splendid work for the organ- 
ization. The Association of State Bank Supervisors is an 
active organization representing the forty-eight States. It 
was brought out during the Seattle convention that the State 
banks of the country represent its dominating financial 
strength; that the National banks are only three-quarters as 
strong in resources, and that in total deposits the State banks 
are one-third greater than the National banks. In addition, 
the State banks outnumber the National banks, three to one. 
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These figures are shown for the first time in a complete report 
compiled by Mr. Sims, State by State, for the entire country. 
Details of Mr. Sims’ compilation were given in the ‘‘Chron- 
icle” of July 17, page 250. 

Nominations for officers at the last session of the conven- 
tion of the Supervisors called for the election of F. W. Mer- 
rick, of Lansing, as President; and R. N. Sims of New Orleans 
as Secretary-Treasurer. Vice-Presidential elections named 
H.S. MeGraw, Montana, First Vice-President; D. E. Green, 
Alabama, Second Vice-President, and J. 8. Fisher, Pennsyl- 
vania, Third Vice-President. 


a 
—_ 


Effective July 9 the capital of the Central State Bank of 
Dallas was doubled, raising the same from $500,000 to 
$1,000,000 and the surplus increased from $200,000 to $500,- 
000. This bank was organized in May 1914 with a capital 
of $200,000 and no surplus. It now has deposits in excess 
of $5,000,000 and has paid dividends of 14% during the 
current year compared with 8% last year. A new home 
for the institution is in course of preparation in the Sumpter 
Building, Dallas, which will, however, not be ready for 


occupancy until January 1924. Lester L. Henderson is 
President. 





- 
a 


The officers and directors of the Guaranty Bank & Trust 
Co. of Seattle, Wash., announce that on July 19 1920 the 
bank’s paid-up capital was increased from $100,000 to 
$250,000 and its surplus from $12,000 to $49,500. 


, 


The suspension of the brokerage firm of Thornton David- 
son & Co. was announced on the Montreal Stock Exchange 
on July 28, the firm having been placed in voluntary liqui- 
dation. The firm, which is said to have had connections 
in New York and Boston, was established by Thornton 
Davidson, who was drowned in the Titanic disaster in 1912. 
Press advices from Montreal quote a local bank official 
as saying: 

rhe situation is understood to be well in hand and apart from the delay 
which will necessarily follow in the liquidation of the securities there is 


nothing of a very disquieting nature involved. On the contrary, it will tend 


to clear the atmosphere and put a stop to unwarranted and disturbing 
rumors. 








a. 
—— 


The statement of accounts issued by the London Joint 
City & Midland Bank, Ltd., for June 30 1920 shows the 
following: Liabilities—Capital paid up, £10,840,112; reserve 
fund, £10,840,112; current, deposit and other accounts, 
£367 ,667 322, and acceptances on account of customers, 
£21,670,652. The assets on the same date were as follows: 


Cash in hand and at Bank of England 

Checks on other banks in transit 

Money at call and at short notice 

Investments 

Bills of exchange 

Advances on current and other accounts 

Advances on war loans 

Liabilities of customers for acceptances 

Bank premises at head office and branches 

Belfast Banking Co. Ltd. shares, 200,000 of £12 10s.) 
each, £2 10s. paid 

The Clydesdale Bank Ltd. shares, 99,287 of £50)£5,457,197 
each, £10 paid ) 

Less part premium on shares in the London Joint City 
& Midland Bank Ltd., issued in exchange 





67 ,086 ,357 
$2,181,578 
185,172,230 
11,871,913 
21,670,652 
3,863,744 





The assets of the Belfast Bank and the Clydesdale Bank exceeded their 
liabilities at the date of their last published balance sheets by £3,357,744. 
The London Joint City & Midland Bank Ltd. holds the whole of the shares 
of the Belfast Bank and all but 713 shares of the Clydesdale Bank. 





That the Imperial Bank of Canada (head office Toronto) 
enjoyed a prosperous year is evidenced in its forty-fifth 
annual report, submitted to the shareholders at their annual 


meeting May 26. Net profits for the twelve months end- 
ing April 30 1920, after the usual deductions, were $1,379,- 
318, being $131,802 in excess of those for the preceding year. 
The balance carried to profit and loss last year was $865,460 
and when to this are added the net profits for 1919-1920, the 
sum of $2,244,778 was available for distribution. This 
amount was appropriated as follows: $910,000 for dividends 
at the rate of 12% per annum ($840,000), together with a 
bonus for the year of 1% ($70,000); $142,500 contributed to 
guarantee and pension funds; $5,000 donated to repatriation 
campaign and $125,000 to pay Dominion taxes, including 
tax paid on circulation and reserve for war income tax, 
leaving a balance of $1,062,278 to be carried forward to next 
year. Total assets April 30 1920 were $128,274,168 as 
compared with $112,186,457 a year ago, while total deposits 
have grown from $83,198,234 in April 1919 to $97,784,217 
as of April 30 1920 and of this increase $10,964,234 has 





been in interest-bearing deposits, equal approximately to 
18%. The report also states that forty-two new branches 
were opened in the Dominion during the year. On the death 
early in April of Elias Rogers, Vice-President and Director 
of the bank, Dr. W. H. Merritt was elected Vice-President. 
Peleg Howland is President of the Imperial Bank and William 
Moffatt General Manager. 


, 
a 


The balance sheet of the Skandinaviska Kreditaktiebolaget 
(principal offices Stockholm, Gothenburg and Malmo, 
Sweden) as of December 31 1919 is published elsewhere in 
our columns to-day. Gross assets are shown at 1,429,- 
680,255 kronen, while deposits and savings accounts are 
given at 569,713,274 kronen. Net profits for the twelve 
months amount to 30,151,815 kronen, with a balance to 
profit and loss account brought forward of 2,612,469 kronen. 
The Skandinaviska Kreditaktiebolaget was founded in 1864. 
It has a paid-up capital and reserve fund of 182,000,000 
kronen and maintains branches in all parts of Sweden. 











THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
July 15 1920: aes 


The Bank of England gold reserve against its note issue is €121,469,785, 
a substantial increase of €1,984,310 as compared with last week's return. 

The very small supplies of gold in the market this week were taken for 
India and the trade. 

It is reported from New York that $3,406,000 in gold has arrived from 
London during the week. 

The Transvaal gold output for June 1920 amounted to 715,957 fine 
ounces, as compared with 699,041 fine ounces for May 1920 and 702,379 
fine ounces for June 1919. 

The following were the United Kingdom gold imports and exports furing 
the month of June 1920: 


British India 
Straits Settlements 
Austialia 





SILVER. 

The market has been devoid of interest most of the week—supplies have 
been unusually scanty; on the other hand demand has been far from active, 
so that had it not been for some falling off in sales from the Continent, 
prices would not have been so good. 

Most of the buying has been on account of bear covering; some purchases 
have been made for the Indian Bazaars, but as this week's steamer is the 
latest which can deliver in time for the August settlement in Bombay, it 
is possible that inquiry for that quarter may be less apparent. 

Considerable consignments of silver bought two months ago have been 
shipped to China from the United Kingdom but no fresh purchases have 
been made. The fact that the Chinese exchange is fairly steady is owing 
to speculative influences, rather than to the condition of the balance of 
trade between China and the rest of the world. 

Exports of silver from the United States of America seem at a standstill 
a state of affairs which rather suggests that silver imports from Mexico 
and elsewhere must be accumulating. This consideration is of importance, 
for the National City Bank of New York states in its last month's circular 
that the Mexican production has recently averaged $6,000,000 per month. 

The Circular also states that the output of the U. 8S. A. for last year was 
55,285,196 ounces. Hence, about four years domestic production would 
be required to replace the $271,000,000 melted and sold under the Pittman 
Act. The Circular adds that 4,000,000 ounces are required annually for 
the new U. 8. coinage. 


INDIAN CURRENCY RETURNS. 

(In Lacs of Rupees)— June 22. June 30. 
Notes in circulation 16434 
Silver coin and bullion in India 4555 
Silver coin and bullion out of India 
Gold coin and bullion in India 
Gold coin and bullion out of India 
Securities (Indian Government) 3555 3780 
Securities (British Government) 3727 3278 

The coinage during the week ending 7th inst. amounted to 4 lacs of 
rupees. The stock in Shanghai on the 10th inst. consisted of about 37,- 
600,000 ounces in sycee, $19,500,000, and 1.360 bars of silver, as compared 
with about 38,150,000 ounces in sycee, $18,500,000 and 1,650 bars of silver 
on the 3rd inst. The Shanghai exchange is quoted at 5s. 2d. the tael. 

Bar Silverper oz.Standard. Gold per oz, 
2 Mos. 


51d. 
51 ied. 


52d. 
52 %d. 
52%d. 
: 52d. . 6d. 
‘ .  §1.937d. 104s. 10.4d. 
The silver quotations to-day for cash and forward delivery are respectively 
%d. and %d. below those fixed a week ago. 


July 7. 
16200 
4602 
4348 
249 


4306 
234 


Quotations— 
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ENGLISH FINANCIAL MARKETS—PER CABLE. 
The daily closing quotations for securities, &c., at London, 


as reporte 


London 
Week ending July 30. 

Be Cn owes d. 
Gold, per fine oz 
Consols, 2% per cents % 
British, 5 per cents Holiday 84% 
Holiday 78 
French Rentes (in Paris)..fr. 58.10 
French War Loan (in Paris)fr. 88.60 


Domestic, per oz 
Foreign, per oz 


cts. 99% 99% 


95 


99% 
93 4 


77% 


5840 58.90 


88 .65 88.70 








99% 
9444 


88.70 


99 4 
93% 


IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for June and from 
it and previous statements we have prepared the following: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers are in all cases omitted.) 


Totals for merchandise, gold and silver for June: 


by cable, have been as follows the past week: 
July 24. July 26. July 27. July 28. July 29. July 30. 
Sat. Mon. Tues. Wed. Thurs. Frit. 


77% 
58.30 

: 88.70 
The price of silver in New York on the same day has been: 


994 
92% 





Merchandise. 


Gold. 


Silver. 





Er- 
ports. 


Er- 


ports. Ex ports.| ports. 


Im 
ports. 


Excess 


of 
Exports 


Ez- 
ports. 


Im- 
ports. 


Ezcess 
of 


Exports 











$3 
553,000 
292,915 


$ 
78,000 5, 

635,464 82,973 
223,449, 2,704 





$ 

_ 631,000 
_ 928,379 
| 483,799 





| 573,468 
464,686 
-| 268,547 


266,845 67,164 
| 208,891 


157,695 110,852 2,822 





$ 
320) 26,765 f21,44 
26,135, 56,838] 12,608 


31,892 29,188 


91,339 [24, 175 8,964 
8,312|122, 335 114423 
52,342 £49,520 3,969 





$ 
4,416 
8,566 
4,644 





562, 


6, 
7,07 
5,35 





g 
1 


42,146 
5,530 
3,215 


2,235, 6,729 
3,182 
3,622) 


1,462 
347 





J Excess of im 


Totals for six months ended June 30: 


Organizations: 
he First we Bank of Jennings, O 
President, R. G. Walker; Cashier, J 
The First Nationsl Bank of Falfurrias, 


President, J. 
The Palmyra National Ba 
President, Wm. Burnell; 


exas 
R. Scott, Jr.; Cashier, T. R. Bennett. 
nk. Palmyra 


yra | 
Cashier, Paul H. Powers. 
Kansas 


The First National Bank of Hol yrood, 
Presid 


ent, R. J. 


Potts; Cashier, F. J. 


The First National Bank of Flint Hill, Va 


President, J. 


President, C. D. 


B. Williams; Cashier, H. 
The First National Bank of Louisburg, K 
; Cashier, 


Rogers 
The First National Bank of Port Neches, ‘Texas 
Presid Le 


Hawkins; Cashier 


_ A. L. Brooks. 


The Perry TWational Bank of Hamilton, Texas 
Presid -P 


ent, 
Ww. 


Cashier, Joe Cleveland, Jr. 


M. Bubb. 


erry, 
The American National Bank of Klamath Falls, Oregon 


dent, Cc. 


Dalton; Cashier, E. 





APPLICATIONS FOR CHARTER. 


Conversions of State banks and trust companies: 
The National Bank of Waynesboro, Penn 
Conversion of The Bank of Waynesboro. 


Correspondent, M. T. 
] anizations: 
National Bank of Bri 

Correspondent, Jesse G. 


Brown; Cashier, Bank of Waynesboro. 


eport, W. Va 
wson. 


First National Bank of ace. Wis 


Corr t, P. 8S. 


esponden Krant 
The First National <a of Rian Texas 


Correspondent, W 


Eads, Bangs 


, Texas 
The American National Bank of Somée Ana, ‘Calif 


Correspondent, Edward H. 
The Inter-State 


. L. Curtis, 


Richards. 
National Bank of Fort Smith, Ark 


Merchants Bank building, 


The First National Bank of Hanover, Kansas 


Corr ndent, W. E. Kornbaum 


The First National Bank *! ~cre Francis, Kansas 


Correspondent, E. E. 


The Farmers National Bank ic of Bendena, Kansas 


Correspondent, J. P. Sev 
The Libert 
Correspondent, N. E. Bowden. 


National Bank, of Cedartown, Ga 





Succeeds The Farmers & Mechanics —. 
Merchandtse The First National Bank of Floodwood, Min 
Conversion of The First State Bank of Wicodwond. 
Correspondent, First State Bank, Floodwood, Minn. 
Im- The First National Bank of Livingston, Dl 
ports. Conversion of The American State Bank of Livingston. 
- | Correspondent, D. E. Aylward, Livingston, Ill. 
ees s se g ee age g ¢ Original Organizations: 
4,248,172/2,944,893 1,303, 279 195,416 124, Be 70,965 82,122 The Amherst National Bank of Buffalo, N. Y 


Told. 





Ezrcess 
Er~ 
ports. 


Er- 
ports. 


Im- 


of 
ports. | Exports. 

















(057,422 1,610,511 2,436,911] 97,009| 50,445) 46,564 142,104 Corresponden n J. Nowak, 1067 Broadway, Buffalo, 
974,226 1,541,004 1,428,222 21,503 50,124|128.621 93.777 The National Bast: of Commerce ot eel, Banas 
,288,028 1,552,816 1,735,212 202,534 478, 1651175631 38,727 Correspondent encenes 

2,480,621 1,285,097)1,195,524| 66,406 186,9791120573, 31,042 

1,701,808) | 865,809, 835,909, 7,583 144,9241137341 24,850 

1,046, 844 980,916 65,928 83,974! 30,743] 53,231 25,510 

1,166,282, 879,587, 286,695 63,735, 27,910 35,825, 33,322! 

1912 _'1,099.616 884.652' 214.964 33.397' 25.264 
4 Excess of 


imports. 
Totals. for merchandise for 12 months ended June 30: 


Merchandise. | 


Excess 


35,152, 58,625 
18,152) 20,575 
15,412 15,630 
15,742 9,108 
12,590 12,920 

8,132 15,190 
8,133 33.669 25.264 8.405 














The National Bank of Commerce of Tulsa, ‘Okla 
The First National Bank of Delmar, Del 





Gold. Stiver. 





The City National Bank of Lincoln, Neb 

The Monroe Co. Nat. Bank of 45 Strouds 

The United States Nat. Bank of Deer Lodge, 

The Citizens National Bank of Norfolk Neb 

Irving National Bank, New York, N. Y ie 
The New London City Nat. Bank, New London, Conn. 
The Citizens National Bank of Englewood, N.J 

The First National Bank of Caledonia, N. Y 

The Morganfield National Bank, Morganfield, i acan 
The First National Bank of Jellico, 

The Farmers National Bank of 

The First National Bank of Burbank, C 

The First National Bank of Lansdale, Pa 

The Lehigh National Bank, Lehigh, Okla 

The Camden National Bank, Camden, Ark 

The Farmers and Merchants N. B. of Henderson, Tex. 75, 000 


Exrcess 


of 
Exports 


Excess 
of 
Exports 


Er- 
ports. 


Er- 
ports. 


Im- 
ports. 


Im- 


ports. ports. 





$ a or ee ar $ $ $ 

19-'20 8,111,176|5,238,746 2,872,430 466,592 150,540)316,052 179,037 
'18-'19 7,232,283, "095.720 4. 136,563 116 ‘576 62,364) 54,212'301,174 
'17-'18.5,919,717|2,945,655 2,974,056 190,852 124,413 66,439|139,181 
*16~'176,290,048'2,659,355,3,630,693 291,921 977,176|1685255| 78,279 
*14-'16/4,333, 4832, 197,884 2,135,599 90,249 494,009|1403760 59,791 
14-15 2,768,589'1 674,169 1,094,420 146,224 171,569) 125,345) 50,942 

o 

> 


¢ Excess of imports. 
Commercial andMiscellaucous Hews 


Canadian Bank Clearings.—Tbe clearings for the week 
ending July 22 at Canadian cities, in comparison with the 
Min in 1919, shows an increase in the aggregate of 

O- 

















500,000 
50,000 
50,000 


$ $ 
102,899 76,138 
78,825 222,349 
70,328 68,853 
35,003 43,276 
34,514 25,637 
29,110 21,832 


























VOLUNTARY LIQUIDATION. 


The Mercantile National Bank of San Francisco 


Calif 
To take effect July 3 19 ‘sa _— uidating pe Aaa Hen 
Scott and John D. Mc Zavete purchased by a State 
Okla 


bank. 
The Farmers National Bank of Ma 
To take effect April 71920. Liquida oa Agents, 8. L. Thomp- 
kla. Assets purchased by the First State 


e, 
Bank of Maysville. 
The Farmers National Ba nk of Lubbock, Texas 
To take effect June 9 1920. Liquidating Agent, J. E. Vickers. 
ts by the Security State Bank and Trust Co. 


of Lub 
The Cambell National Bee par ot Campbell, Texas 
To take effect July 9 —_ MR my Agent, B. R. Brown, 
Campbell, Texas. by the Citizens State Bank 
of Greenville, hy 


CHANGE OF TITLE. 


The Farmers National Bank of Kaw City, Okla., to “First National 
Bank in Kaw City 

spe First National Bank of Elm Grove, Ohio to ““‘The First National 
Bank & Trust Company of Elm Grove.’ 





25,000 


Week ending J 22. 
Clearings at— ae 





Inc. or 


1920. 1919. Dec. 1918. 1917. 50,000 





3&8 


$ 
75,859,819 
57 ,557 ,827 


$ 
87 ,973 ,944 
63 ,362 875 
25 ,287 ,870 
27 


$ 
116,954,513 
71,310,334 
33,156 ,267 
11,453 ,376 


$ 
147 ,777 ,220 
06,544,711 


40 475,34 
16 239 ,974 
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Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchan ot seoeney sold 
at auction in New York, Boston and "Philad adelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. Shares. Stocks. 
5,000 Caro. Clinchf.& O.Ry.,com 7% 268 Halcyon Real apg ae lot 
399 Edwards Eng. Mfg., com. _$50 lot 28 Siegel Stores Corp., 
45,000 Divide Synd.Mg.(Nev. corp.) 160 Siegel Stores Corp., Pam a ts lot 
$65 lot 100 Commonwealth Lt. & Pow. 
4.500 Nev. Honey Bee Mines__.-.$10 lot 
3 1-3 Treblig Realty & Con.,Inc.$10 lot 
45 Alpo Hat, Inc $215 lot 
20 Twenty-third Ward Bank. .250 
25.1 Corn Exchange Bank 330° 
22 Robertson Bleachery & D.W 
$24 per sh. 
40 Interocean Sub. Eng., com.\ $40 
20 Interocéan Sub., Eng., pref{ lot 


By Messrs. Wise, Hobbs Cy Arnold, Boston: 


Shares. Stocks. $ per sh.| Shares. Stocks. 
7 Mass. Cotton Mills, ex-div....144% | 10 ret Lowell Shops, pref 
1 Continental Mills 150 72 A. L. Sayles & Sons, pref., 


4 Lawrence each 
75 A. L. yo & Sons, co 
6 American Trust rights. 101 53710156 
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288 ,870,568 
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233 ,500,132'222,118,772 


( 
200 United Zinc Smelt. Corp.$2 per 
100 Hutchinson Profit Sharing $7 oT tot 
100 ve Iron Mach., pref., 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED. 
Conversions of State Banks and Trust Com 
The Firs ank of 
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By Messrs. Barnes & Lofland, Philadelphia: 


Shares. Stocks. 
5 Peoples Trust, $50 each 
10 John B. Stetson, ve og, 


103 Standard Finance Corp 
2 Fire Assn. of Phila., $50 each. .320 
15 Lumbermens Insur., $25 each..110% 
8 Phila. Bourse,com.,$50each.. 6 
80 Whitehall Cement Mfg., com... 64% 





9 Philadelphia Life Insurance... 10 
20 Whitehall Cement Mfg., pref... 50 
500 Quesnelle Hydraulic Gold Mg., 


pref., 


$5 each 7 
50 — Throwing, preferred.... 88 


Per 
$500 $500 Parksbure Gas Ist 5s, 1929... 85 


cent. 


$5,000 Amer. Gas 2-yr. 7% notes, 
1922 94 








DIVIDENDS—Change in Method of Reporting Same. 


We have changed the method of presenting our dividend 
record. We now group the dividends in two separate tables. 
First we bring together all the dividends announced the 
current week. Then we follow with a second table, in which 
we show the dividends previously announced, but which 


have not yet been paid. 


The dividends announced this 


week are: 





Name of Company. 


Per 


Cent. 


When 
Payable. 


Books Closed. 
Days Inclusive. 





Railroads (Steam). 
Buffalo Rochester & Pittsburgh, com... 


Preferred 

Cleveland & Pittsburgh, reg. gu. 
Special guar. (quar.) 

Delaware & Hudson Co. (quar.)....-.-- 


Street & Electric Railways. 
Counecticut Ry. & Ltg., com. (quar.)-.- 
. ,, ff Ae 
Detroit United Ry. (quar.) 
Washington (D. C.) Ry. & Elec., pref-_- 


Trust Companies. 
SS GEES dttinictsenccetececsx 


Miscellaneous. 
Am. Brake Shoe & Fdy., com. (special). 
Amer. Hide & Leather, pref. (quar.)--.-- 


Amer. Water Works & Elec., pref. (qu.)- . 


Armour Leather, common 

Atlantic Sugar Refineries, com. (quar.). 
PETC GREE.) .ccccccecccenescos 
Preferred (acct. accum. dividends) - -. 

Buckeye Pipe Line (quar.)....-.-..---- 

By-Products Coke Corp. (quar.)-....--.- 

Canada Foundries & Forg., com. (qu.)-_- 
Preferred (quar.) 

Chicago Mill & Lumber (quar.)-...-....- 

Cleveland Automatic Mach. (quar.)-_..-. 

Cleveland-Buffalo Transit 

Cleveland-Cliffs Iron (quar.)....-..-...- 

Colorado Fuel & Iron, com. (quar.)..-..-. 
Preferred (quar.) 

Columbia Graphophone Mfg., com.(qu.) 
Common (payable in common stock) - - 
Preferred (quar.) 

Consolidated Cigar, pref. (quar.)...-.-.- 

Consolidated Gas (quar.) 

Consumers Co., preferred 

Continental Paper&Bag Mills,com.(qu.) 
Preferred (quar.) 

Cramp (Wm.) & Sons 8S.&E.B. (in stk.) 

Dallas Power & Light, pref. (quar.)_-.-.- 

Deere & Co., pref. (quar.) 

Detroit Iron & Steel, pref. (quar.).-...-.- 

Emerson Shoe, pref. (quar.).......-..-- 

Erie Lighting, preferred (quar.)......-- 

Famous Players Can. Corp., pf. (qu.)- 

Firestone Tire & Rubber, pref. (quar.)-_- 

General Asphalt, pref. (quar.)_....-.-.-- 

General Chemical, com. (quar.)..-.-.---- 

General Development (quar.)......-.-.-- 

General Tire & Rubber, common 

Goodrich (B. F.) Co., com. (quar.).-.-.- 
Preferred (quar.) 

Grant Motor Car, pref. (quar.)_..-.--- 

Greelock Co 

Hayes Mfg., pref. (quar.)......-..---.- 

A ne itinn eeneinil 

Internat. Harvester, com. (in com.stkK.) - 

Internat. Harvester, pref. (quar.) 

Invader Oil & Refg. (monthly) 

Extra 

Special 
Jefferson & Clearfield Coal & Iron, pref. 
Liggett & Myers Tob., com.&com.B(qu.) 


National Lead, com. (quar.)....-.-.-.--- 


ppe 
New York Shipbuilding 
O’ Bannon Corp., com. (quar.).....-.-..- 
Common (extra) 
lvania Coal & Coke (quar.).-....- 
Pittsburgh Steel, pref. (quar.)..-...-.-..- 
Pressed Steel Car, com. (quar.)..-.-..-.-.- 
Preferred ~<quar.) 
Pure Oil, common (quar.)....-.-.------- 
Common (payable in com. stock)-..-.- 
Rainier Motor Corp., pref. (quar.)..-.-.- 
Riordon Pulp & Paper, pref. (quar.)-.-.-.- 
Savage Arms Corp., com. (quar.)...-.-.- 
Second preferred (quar.)......--..- -- 
Semet-Solvay Co. (quar.) 
Smith (A. O.) Corp., pref. (quar.).....- 
Southern Pipe Line (quar.) 
Standard Milling, com. (quar.)...-..--- 





Standard Sanitary Mfg., com. (quar.)--- 
Common (quar.) 
CS Ea 
Stern Brothers, pref. (quar.). .....-.-.--- 
Pref. (acct. accumulated dividends) _ - 
Texas Power & ye pref. (quar.).... 
Thompson-Starrett Co 
Tobaceo ‘ Products ucts Corp., com. (quar.).. 
United Wire & mr ya pref. 
Senior preferred (quar.) 
United States Steel og com. (quar.)- 
Preferied (quar.) 
Wayagamack Pulp & Paper (quar.)...-. 
West India Sug. Fin. Corp., com. (qu.). 
Preferred (quar.)............ ae 





Aug. 16 
Aug. 16 
Sept. 1 
Sept. 1 
Sept. 20 





Aug." 1 
Aug.i16 
Sept. 1 
Aug..20 


Aug.7 2 


. 31 
16 
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Holders of rec. 


*Holders of rec. 


Aug. 1 to 
Aug. 1 to 
Holders of rec. 
*Holdres of rec. 


Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
July 27 to 

Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


*Holders of rec. 

*Holders of rec. 
Holders of rec. 
Holders of rec. 

*Aug. 11 to 


*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
July 18 to 
Holders of rec. 
Holders of rec. 
*Holderg of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of ree. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 


*Holders of rec, 


A 





Holders of rec. 
*Holders of rec. 
*Holders of rec. 


Holders of rec. 
1|*Holders of rec. 
Holders of rec. 


Holders of rec. 


Holders of rec. 
*Holders of rec. 


Holders of rec. 


*Holders of rec. 
*Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Aug. 31 
ug. 3 

Holders of rec. Aug. 16 
*Holders of rec. 
*Holders of rec. Aug. 14 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


Aug. 
Aug. 
Aug. 
Aug. 


July 


Aug. 
Sept. 
July 
Aug. 
Sept. 
Sept. 
Aug. 
Aug. 
Aug. 
July 
July 
Aug. 
Aug. 
Aug. 
July 
July 
July 
Sept. 
Sept. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
July 
Aug. 
Oct. 
July 
Sept. 
Aug. 
July 
Aug. 
Aug. 
Aug. 
July 
Nov. 
Sept. 
July 
July 
July 
Aug. 
Aug. 
Aug. 
July 
July 
July 
Aug. 
Aug. 
Aug. 
Sept. 10 
Aug. 20 
Aug. 62 
Aug. 12 
July 26 
July, 26 
Aug: 6 
Aug. 14 
Aug. 18 
Aug. 10 
Aug. 15 


*Holders of re. Aug.- 15 


July 15 
Sept. 24 
Sept. la 


Aug. 
Aug. 


5 
5 
20a 
20a 
July 23 
Sept. 20 
Aug. 2 
July 27 
July 27 


Aug. 14 
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Below we give the dividends announced in previous weeks 
and not yet paid. This list does not include dividends 


announced this week. 





Name of Company. 


Books Closed. 
Days Inclusice. 





Railroads (Steam.) 
Alabama Great Southern, preferred... 


Atch. Topeka & Santa Fe, com. (quar.)- 
Preferred 


Nashville Chatt. & St. Louis 

New York Central RR. (quar.)_....... 
New York a & St. Louis, 2d pref. 
Norfolk & Western, common (quar. ae 


(quar.) 
Pere Marquette, prior pref. ( 
See trees . Lake views “4 
ttsburgh & West Virginia, pref. (quar.) 
Reading Company, common (quar. 
First preferred (quar.) 


Street and Electric Railways. 
Carolina Power & Light, com. ( 
Duquesne Light, pref. (quar.) 
Milwaukee Elec. Ry. & Lt., pref. (qu.). 
Montreal Lt., Ht. & P. Cons. ( 
Montreal Tramways (quar 


Philadelphia Co., 5% preferred --. 
Public Service Investment, pref.(quar >. 
Railway & Light Securities, com. & pf. 
Tampa Electric Co. (q —.. 

West Penn Power Co., pref. (quar.).... 
West Penn Rys., pref. (quar 

West Penn Tr. & Water Pow., pf. (qu.)- 
York Rys., pref. (quar.) 


Trust Companies. 
Kings County (Brooklyn) (quar.)....-.. 


Miscellaneous. 
me Coal Mining 
halmers Co., common (No. 1)... 
American Bank Note, com. (quar.) 
American Beet Sugar, com. (quar.)....- 
—— | 
tra 
American Chicle, common (quar.).....- 
American Cigar common (quar.)...-.-.-- 
American uses 
American Gas 
Amer. Gas & Elec., wa 8 fh 
American Glue, p 
Amer. La France Fire Eng., com. (qu.)-. 
Amer. Light & Trac., com. (quar.) 
Common (payable in common stock) - 
fo } eee 
American Radiator, common (quar.)..-. 
Ph Rollin Rhy 
mer com. 
American Shipb uilding, 
Common (extra) 
Preferred (quar.) 
American Soda Fountain (quar.) 
Amer. Sugar Refg., com. we pref. (qu.) 
Common (extra) 
Amer. Sumatra Tob.. com. (quar.) 
American Sumatra Tobacco, oenured. a 
Amer. Tobacco, com. (in Class B com.). 
Amer. Zinc, Lead & Smelit., pref. (qu.) 
Anaconda Copper Mining (quar. ctepiiendh 
Arkansas Nat. Gas, pref. (qu.) (No. 1)-- 
Associated Dry Goods, com. (quar.) 
First preferred (quar.) 
Second proterres oo (oust 
Atlantic 38> Lines, com... 
Atlantic +e Pret GRATES 
Atlas Powder, pref. (quar.) 
Atlas Tack Corp. (quar. 
Austin, Nichols & , pref. (quar.)...- 
Barnet Leather, common (quar.)......- 
Barnhart Bros. & Spindler— 


First and second preferred (quar.)...- 
Bethlehem Steel, common (quar.)....--. 

Common B (quar.) 

Non-cumulative preferred (quar.)-...- 

Cumulative convertible pref. (quar.) - - 
Bigelow-Hartford Carpet, com. (quar.) - 


(in com. stock) 
com. (quar.)..-. 


(quar.) 
Brill (J. G.) Co.. preferred ae) 
Brompton Pulp & Paper com Dacian 
een EOE). .asnaccccesnesoso 
Brooklyn Edison (quar.).......-.....-- 
Brown Shoe, Inc., pref. (quar.) 
Brunswick-Balke-Collender, pref. (quar.) 
Burns Bros., common (quar. ) 
Preferred " (quar.) E52 AE ID FEST 
Butler Brothers (quar.) 
Canada Cement, preferred (quar 
Canadian Connecticut Cotton Mite — 
Common, Class A & B 
Common 
pa 


Leather 
Chic. Wilm. & Franklin Coal, pf. (qu.)- 
nl 


Cities 
Common and preferred (monthly) ---~- 
Common (payable in common stock) - 
Preferred B (monthly) 

Common and preferred (monthly) ....- 
Common (payable in common stock) - - 
Preferred B (monthly) 





Bisons 
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6| Holders of rec. A 


° . 
ee 
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ayer 
Do oor 


tor bo 


2| Holders of rec. 


to bt 


Qo ee I) 


Qwv bv 


Holders of rec. July 16 
Holders of rec. July 30a 
Holders of rec. June 30a 
Holders of rec. July 174 
Holders of rec. July ia 
Holders of rec. July 20a 
Holders of rec. Aug. 24 
Holders of rec. Aug. 24 
Holders of rec. June 30a 
Holders of rec. July 24 
Holders of reo. Aug. 3a 
Holders of rec. July 194 
Holders of rec. July 16a 
Holders of rec. July 244 
Holders of rec. July le 
Holders of rec. July 26a 
Holders of rec. Aug. 3la 
Holders of rec. July 3la 
Holders of rec. July 2a 
Holders of rec. Aug. 24 
Holders of rec. July 17¢ 
*Holders of rec. July 23 
Holders of rec. Aug. 36 
Holders of rec. July 20a 
Holders of rec. Aug. 24a 








Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of reo. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. July 15a 
Holders of rec. Aug. 24 
July 21 

Sept. 1 


July 15 


Holders of rec. 
ug. 2 

Holders of rec. July 21a 

Holders of rec. 

Holders of rec. 

Holders of rec. 
July 24 to 
24 to 


July 284 
June 30a 
July 29a 
Aug. 1 
Aug. 1 





*Holders of rec. July 24 


Holders of rec. July 26 
Holders of rec. July 3la 
Holders of rec. Aug. 24 
Holders of rec. July 10a 
*Holders of rec. July 31 
*Holders of rec. July 31 
Holders of rec. July 24 
*Holders of rec. July 15 
Holders of rec. July 314 
Holders of rec. Aug. 184 
Holders of rec. July 154 
Holders of rec. July 15a 
Holders of rec. Aug. 24 
July 16 to July 28 
July 16 to July 28 
July 16 to July 28 


*Holders of rec. Oct. 1 
Holders of rec. July 7 
Holders of rec. July 15a 
Holders of rec. July 15a 
Holders of rec. July 31 
Holders of rec. Sept. 1a 
Holders of rec. Sept. 1a 
Holders of rec. July 24a 
Holders of rec. Aug. 164 
Holders of rec. July 115a 
Holders of rec. July 154 
Holders of rec. July 174 
*HO9lders of rec. June 1 
Holders of rec. July 194 
Holders of rec. Aug. 9@ 
Holders of rec. Aug. 94 
Holders of rec. June 30a 
Holders of rec. July 154 
July 21 to Aug. 
*Holders of rec. July 21 
Holders of rec. July 23a 
Holders of rec. July 304 


Holders of rec. July 26a 
Holders of rec. Sept. 15a 
Holders of rec. Sept. 15a 
Holders of rec. Sept. 15a 
Holders of rec. Sept. 15a 
*Holders of rec. July 17 
*Holders of rec. July 17 
Holders of rec. July 31a 
*Holders of rec. Sept. 1 
*Holders of rec. Dec. 1 
July 24 to Aug. 1 
Holders of rec. July 31 
*Holders of rec. July 31 
Holders of rec. Aug. 204 
Holders of rec. July 20¢ 
*Holders of rec. Aug. 5 
Holders of rec. Aug. 24 
Holders of rec. July 234 
July 24 to Aug. 2 
Holders of rec. July 31 


Holders of rec. July 15 
*Holders of rec. July 15 
Holders of rec. July 15 
Holders of rec. July 31 
Holders of rec. Oct. 
Holders of rec. July 21 
Holders of rec. July 31 
Holders of rec. July 20 
Holders of rec. July 9a 
Holders of rec. July 17 


*Holders of rec. July 15 
*Holders of rec. July 15 

of - July 15 
*Holders of rec. Aug. 15 
*Holders of rec. Aug. 15 
*Holders of rec. Aug. 15 
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Name of Company. 


Books Closed. 
Days Inclusive. 


py oa 


Name of Company. 


Books Closea. 
Days Inciusive 





Miscellaneous (Continued) 

Cities Service, Bankers Shares (mthly.) 
Cluett, Peabody & Co., com. (quar.)-..- 
Columbia Gas & Electric (quar.) 
Columbia Gra’ phone Factories, pf. (qu.) 
Commonwealth-Edison (quar.) 
Consolidation Coal (quar.)....-.-...-. 
Continental Motors Corp., com. (quar.) - 
Continental Paper & Bag Mills— 

Com. & pref. (payable in com. stock) - 
Cosden & Co., common (quar.).....-- 
Crucible Steel, common (quar.)......-.- 

Common (payable in common stock) . 

Common (payable in common stock). f 
Cuba Company, preferred 
Cuban-American Sugar, com. (quar.)-.- 

Preferred (quar.) 

Cupey Sugar, common 

Preferred 
Davison Chemical 
Diamond Match (quar.).........-....- 
Dodge Steel Pulley, ey COUNE Diicedbea 
Dominion Bridge (quar 
Dominion Coal, pref. 

Dominion Oil (monthly) 
Dominion Steel Corp., pref. (quar.)...- 
du Pont (E. I.) de Nemours & Co., 
debenture stock (quar.)...........-. 
du Pont(E.1.)de Nem. Powd., com.(qu.} 
Durham Hosiery Mills, pref. (quar. Dice 
tern Steel, common (quar.)........ 
Eastman Kodak, common (quar.)...... 
Common (extra) 
Common (extra) 


Preferred quar) 
Edison Elec. lil. of Boston (quar.)_...- 
eam Elec. Ill. of Brockton (quar.)...-. 
Eisemann Magneto, preferred (quar.)-._- 
Eisenlohr (Otto) & Bros., com. (quar.).- 
Common (extra) 
Electric Bond & Share. pref. (quar.)___- 
Electric Storage Batt., com. & pf. (qu.) 
Elk Basin Cons’d Petroleum (quar.)...- 
Emerson-Brantingham, pref. (quar.)... 
Eureka Pipe Lime (quar.)...........-- 
Everett Heaney & Co., Inc. (quar.)...- 
Exchange Buffet Corp. (quar.).......- 
Fairbanks Co., first preferred (quar.). 
Fall River Gas Works (quar.) 
Famous Players-Lasky Corp., pref. (qu.) 
Federa! Sugar, common (quar.)_......- 
Common (extra) 
Preferred (quar.) 
Firestone Tire & Rubber, pref. (quar.)-. 
Fisher Body Corp., com. (quar.).....- 
Preferred (quar.) 
Ft. Worth Power & Lt., pref. (quar.)_-. 
Ga'r (Robert) Co., preferred (quar.)..-_-. 
neral Cigar, common ke Cle ET 
CS ee ee 
Debenture preferred (quar.)_.......- 
General Motors, common (quar.)....-.- 
Common (payable in common stock). 
Preferred (quar.) 
Debenture 6% preferred (quar.)... .. 
Debenture 7% preferred (quar.)..... 
Gillette Safety Razor (quar.).........- 
Goodrich (B. F.) Co., common (quar.)_. 
Gossard (H. w. ) Co., pref. (quar.)..... 
Greene Cananea Copper 
Guantanamo Sugar (quar.)_........... 
Extra 
Hart, Schaffner & Marx, com. (quar.)-_- 
Holly Sugar Corp., pref. (quar.)....... 
Hood Rubber, preferred A 
Houston Oil, preferred. TS 
Hupp Motor Car Corp., com. " (quar. . ae 
Idaho Power, pref. (quar.) 
Ide (Geo. P.) & Co., Inc., com. (quar.)- 
Illinois Northern Utilities, pref. (quar.) - 
Illuminating & Power Sec., pref. (quar.)- 
Indiana Pipe Line (quar.) 
Ingersoll-Rand Co., com. (quar.)...... 
International Mercantile Marine, pref. 
Pref. (account accumulated dividends) 
Internat. Nickel, pref. (quar.). . . . - 
Kaministiqua Power, Ltd. (quar.)....- 
Kaufmann pept. Stores, com. (quar.)_-. 
Kayser (Juli & Co., lst & 2d pf. (qu.) 
Kellogg Switchboard & Supply (quar.)_- 
Kelly-Springfield Tire, com. (quar.)_.—-. 
Common (payable in common stock) - 
Preferred (quar.) 
Kelsey Wheel, Inc., pref. (quar.). . . . 
Keystone Watch Case 8, ST 
Kress (8S. H.) & Co., com. (quar.)__..-- 
Lake of the Woods Milling, com. (quar.) 
Common (special) 
Preferred (quar.) 
Lancaster Mills, preferred (quar.)...._- 
Lee Rubber & Tire Cor . (quar.) 
Lehigh Coal & Navigat on RTS 
Libby, McNeill & Libby (in stock) 
Liberty Match, Inc. (quar.).........-- 
ing 


Locomotive Works, Inc., pf. (qu.) 
Lindsay Light, common 
Loew's, Inc., common (quar.)__._.__-- 
Lowell Electric Light Corp. (quar.)._._- 
Martin-Parry Corp. (quar.) 
Massachusetts Cotton Mills (quar.)___-. 
Massachusetts Gas Cos. ody Si bicaikiidl 
t Stores— 


McElwain (W. H.) Co., com. (quar.)... 
First and secend preferred (quar.)...- 


Middle States Oil (monthly), 
Midvale Steel & Ordnance (quar.)....-. 


Midwest Refining (quar.).........---- 
Extra 


Mohawk Mining (quar.)........--..-.-- 

Moline Plow, lst pref. (quar.).......-.- 
Second preferred (quar.) 

Montreal Heat & Power (quar.).... 

Morris Plan Co. of New York 


Preferred (quar. 
National Acme (quar.)............--- 
National Biscuit, com. (quar.)....... om 
Preferred (quar.) EE NEES I FIRE HOES. 
National Breweries, pref. + ag sinks alien 
ergy — Carbon, ee — 





*50 

















Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
to Aug. 16 


Aug. 8 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
1} Holders of rec. 

*Holders of rec. 
)} Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


July 22 t 


Holders of rec. 
Holders of rec. 
Helders of rec. 


July 16 to 


*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


July 15 
July 214 
July 314 
July 15a 
July 15 
July 234 


Aug. 9 
June 30a 
July 15a 
Julyuli5a 
Aug.ol5 
June 30 
Sept. 10¢ 
Sept. lve 
July 154 
July 15a 
July 30 
Aug. 3la 
July 31 
July 31 
July 12 
July 10 
Aug. 1 


July 20 
July 20 
July 20 
Aug. la 
Aug. 31a 
Aug. 31a 
July 3la 
Ang. 31a 
July 15 
July 15a 
July 20 


Holders of rec dAug. 1 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 


*Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders cf rec. 
Holders of rec. 


Holders of ree. 


Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 


July 21 to 


*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 

*Holders of rec. 
Holders of rec. 


Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 


Holders of rec. 


Aug. 14 
July 17 
Sept. 13a 
July 15 
July 16 
July 15 
July 15a 
July 15 
July 20 
July 154 
July 15a 
July 10a 
July 10a 
July 10a 
July 2le 
July 20a 
July 20a 
July 21 
July 23 
July 24a 
Aug. 25a 
Sept. 24a 
July 152 
July 15a 
July 5a 
July 5a 
July 5a 
July 31 
Aung. 56 
July 24 
Aug. 62a 
Sept. 10a 


July 31 
July 20 


Holders of rec.July 20a 


July 11 to 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. June 6 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. July 31 


Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Aug. 2 
July 17¢ 
July 174 
Aug. 24 
July 2la 
July 22a 
June 20a 
Aug. 21 
Aug. 21 
Aug. 21 
July 23 
Aug l4a 
July 3la 


July 15 
Aug. 1 
Aug. 15 
July 154 


July 17a 
July 15a 
Aug. 17a 
July 20 
July 15 


Aug 164 
Sept. 154 
July 15 
July 15 
July 31a 
Aug. 2a 
Sept. 10 
July 17a 
July 15a 
July 15a 


Holders of rec. July 10 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 


Aug. 18a 
Aug. 18 
July 31 
July 21 
July 15 
July 1724 
July 174 
July 20 
July 20 
Aug. 144 
Sept. 30a 
Aug. 164 
July 15 
July 21 
Aug. 20a 
july 17 


July 31!*Holders of rec. July 22 








Misceilaneous (Conciuded) . 
Ontario Steel Products, com. (quar.)..- 

Ce i et osdnomn doaeeme 

CD «tal ctl watuminiommitedee 

Se ne. tidbhossoeeceneas 

EE On, oe wn gituiliot 

Ps co nncckibuetiobdéten 

Pees: GE eb abiccedwecvbace 

EE oo as ds inch woreda 

PEE GE lnc csoonedsacoecde 
Pacific Coast Co., com. (quar.)_....-.-- 

First preferred (quar.) 

Second preferred (quar.) 

Pacific Development Gere. (quar.)..... 
Pe ee GD onwececcccceseosne 
pecial 
Pacific Power & Light, pref. ee ere 
Packard Motor Car, com. (quar.)_..--- 
Patchogue-P “gene Mills, pref. (quar.) 
Penmans, common (quar. ) 
Preferred (quar.) 

Penn Traffic 

Extra 
Phillips—-Jones Corp., pref. (quar.)...-.-- 
Pick (Albert) & Co., common 
Pierce Oil Corporation— 

Common (quar.) (pay. in com. stock) 
Piggly Wiggly Stores, com., Class A. .- 
Pittsburgh Oil & Gas (quar.)_.....---- 
Plant (Thomas G.) Co., pref. (quar.)-_- 
Portiand (Ore.) Gas & Coke, pref. (qu.)- 
Prairie Ol) & Gas (quar.) 

bextra 
Prairie Pipe Line (quar.)........-..---- 
Procter & Gamble, common (quar.)..-.- 

Common (payable in common stock) - 
Producers & Ref. Corp., com. (quar.)--- 

Preferred (quar.) 

Public Service Co. of No. Iil., com.(qu.) 

0 a Se 
Pullman Company (quar.).....---.-.-.- 
Pyrene Manufacturing (quar.) 
quaker, Oats, preferred pong 

publi c Iron & Steel, com. (quar.)_.-- 
Reynolds (R. J.) Tobacco Co., com. and 

com. class B (in new class B com. stk.) 
Revillon, Inc., pref. (quar.) 

Riordon ‘Pulp a Paper, gf (quar .) 
Royal Dutch Co 

Russell Motor Car, com. & pref. (quar.) 
St. Lawrence Flour Mille com .(quar.)-_-- 


Preferr (quar 
Santa Cecilia 2. com. (quar.)...-..- 
0 RF Ee 
Sapulpa Refining (quar.)._........--- 
Savannah Sugar Refg., pref. (quar.)_.-- 
Scott-Adams Corp., pref. (quar.)...--.- 
Preferred (extra) 
Sears, Roebuck & Co., com. (quar.)_.-- 
Shell Transport & Trading.........--- 
Sierra Pacific Electric Co., pref. (quar.) - 


ee ee i i ewooe’ . 


Sloss-Sheffield Steel & Iron, com. (qu.) 
Bo. Porto Rico Sug., com. (in com. stk.) 
Spicer Mfig., common (No. i 

Standard Motor Construction (quar.)_- 

Standard Oil of Ohio, common (quar.)-- 
Common (extra) 

Preferred (quar.) 

Steel Co. 

Stewart Mig., common (quar.) 
Preferred (quar.) EE TE OE Oe ae aes 

Stewart-Warner Speedometer (quar.)-- 

Submarine Boat Corporation 

Superior Steel Corp., com. (quar.)_...-- 
First and second pref. (quar.)_.....-- 

Swift International 

Taylor-Wharton Iron & Steel, pref. (qu.) 

Texas Chief Oil (monthly) 

Texas Power & Light, pref. (quar.) 

Underwood Computing Mach. wa (qu.) 

Underwood Typewriter, com. (quar. Ran 
PU. i 

Union Oil of Wichita, Kansas, pf. (qu.)- 

Union Tank Car, com. (quar.) 

Preferred (quar.) 

United Drug, ist pref. (quar.).......-- 
First preferred (quar.).............. 
Second preferred (quar.) 

United Retail Stores Corp., com. (in stk.) 

United Verde Extension Mining (quar.)-. 

U. 8. Rubber, common (quar.)._......- 
First preferred (quar 

Virginia-Carolina 
Common (extra) 

Wabasso Cotton (quar.)...........-.-.- 

Westinghouse Air Brake (quar.) 

Westinghouse Elec. & Mfg., com. (qu.) 

Wickwire-Spencer Steel, com. cl. A (qu.) 
First preferred (quar.) 

Willys-Overland, com. (quar.) 

Wilson & Co., common (quar.)......-.- 

Woodburn Oil Corp. (quar.).........-- 

Woods Mfg., common (quar.)........- 

Woolworth (F. W.) Co.. com. (quar.) -_- 


- 
Sooskeatt com. (quar.) 


of Canada, com. & pref. (quar.) 
> 





2 





a 


Sept. 


Ww 


Www 
ND et et et et et et RS 


Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Hobders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Hiolders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
July 25 to 


HolAers of rec. 
Holders of rec. 


5|*Holders of rec. 


Holders of rec. 
Holders of rec. 
*Holders of ree. 
*Holders of rec. 
*Holders of rec. 
July 25 to 
July 25 to 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
July 22 to 
*Hoiders of rec. 
Holders of ree. 


Aug. 3 to 


1|. Holders of rec. 


toe 
NS Oro 


mm OD 
Co = bw 
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Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
July 23 to 

Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 


*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
July 25 to 
Hokders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 





Holders of rec. 
Holders of rec. 
Holders of rec. Jan 31°21 
Holders of rec. Apr 30°21 


Holders of rec. 


*Holders of rec. 


Holders of rec. 


*Holders of rec. 


*Holders of rec. 


Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 


July 31 
Oct. 30 


July 31 
Oct. 30 


Holders of rec. Jan 31°21 
Holdersofrec. Apr .30°21 
Holdersofrec.July 30’ +A 


July 
July 
July 
July 
July 
July 
July 
July 
Aug. 
Aug. 
July 
July 
July 
July 
July 


Aug. 
July 
July 
July 
July 
June 


24a 
24a 


Holders of rec. A 


June 30a 
July 22 
July 22 
July 21¢ 
July 21a 
July 10 
Aug. 25 
Aug. 104 





* From unofficial sources. 


of an adequate payment of the rental now due. 


notice. 
d Correction. 
h On account of accumulated dividends. 


+ Conditional on receipt from the U. 8. Government 


t The New York Stock Exchange 
has ruled that stock will not be quoted ex-dividend on this date and not until further 
+ Less British income tax. 


a Transfer books not closed for this dividend. 
¢ Payablein stock. / Payable in common stock. 


¢@ Payable tn scrip. 
4 Payable in Liberty Loan bonds 


i New York Stock Exchange has ruled that South Porto Rico Sugar common 
stock be quoted ex the 100% stock dividend on Aug. 9. 


k Payable in class B common stock. 


i New York Stock Exchange has ruled that Amer. Tobacco common claas B stock 


be quoted ex the 75% stock dividend on Aug. 2. 


m At rate of $4 per annum from date of issuance of stock to June 1 1920. 
nN. Y. Stock Exchange has ruled that American Bosch Magneto be quoted 


ex- the 20% stock dividend July 15. 


oN. Y. Stock Exchange has ruled that Harbison-Walker Refractories be quoted 


ex-the 50% stock dividend on July 15. 


p At rate of 5 shares of common stock on every 100 shares of com. stk. outstanding. 
s N. Y. Stock Exchange has ruled that Sears, Roebuck & Co. com. stock be quoted 


ex-the 40% stock dividend on July 15. 


uN. Y. Stock Exchange has ruled that Crucible Steel be quoted ex-the 16 2-3% 


Pa dividend on Aug. 2. 


e New York Stock Exchange has ruled that Crucible Steel common stock be 


quoted ex the stock dividend on Aug. 31. 


w Payable in new class B common stock, par value $25. 


z 1921. 


y Dividend declared by De Beers Cons. Mines is 30 shillings per 
deferred stock, par £2 10s. American shares issued in the ratio of 5 American 


shares far 2 English shares. 


share on the 





JULY 31 1920.] 


THE CHRONICLE 


469 








Philadelphia Banks.—The Philadelphia Clearing House 
statement for the week ending July 24 with comparative 
figures for the two weeks preceding is as follows. 
requirements for members of the Federal Reserve system 
are 10% on demand deposits and 3% on time deposits, all 


to be kept with the Federal Reserve Bank. 


vaults” is not a part of legal reserve. 
not members of the Federal Reserve system the reserve 


required is 15% 
with legal depoaitexion™ 


Reserve 


“Cash in 


For trust companies 


on demand deposits and includes ‘Reserve 
and “‘Cash in vaults.”’ 





Week ending July 24 1920. 





Two ciphers (00) omttted. PR Syeteen 


R. System Compantes Totai. 


Trust 


July 17 
1920. 


July 10 
1920. 








pital_ 
Surplus and profits 
Loans, disc’ts & investm’ts_| 


. 8. deposits (not included) 
Res’ve with Fed. Res. Bank 
Reserve with legal deposit’s_| 
Cash in vault* 

Total reserve and cash held _ | 
Reserve required 


Excess res. & cash in eee 12,786,0 


$4,404,0 
12,478,0 
35,858 ,0 
397 ,0 
18,0 
340,0 

20 ,296 ,0 
221,0 
20,857,0 


549 ,0: 


$37 ,629,0 
101,860, 
750,369 ,0) 
26,343,0 
118,233,0 
141,916,0 
536 ,067,0. 
7,891,0 
85,87 





4,0, 


2,565 
70,435 


$37 ,629 ,0; 
101,859 ,0 
749 ,059 .0) 
30 ,092 ,0; 
125,842,0, 
143,472,0) 
542 ,.278,0 
7,789 ,0) 
693 ,539,0 
7,571,0 6,31 
§2,120,0. 
2,630,0 
13,177,0 
67,927 ,0 
54,592 ,0. 
13,335,0 


$37 ,376,0 
97 ,332,0 
748 ,576,0 
26,708,0 
119,090,0 
138,946,0 


2,0 
54,425.0, 
,0 
13,445,0 


0) 


54,230 ,0 
16,205,0 


15,602,0 





* Cash in vault is not counted as reserve for Federal Reserve Bank members. 








Boston Clearing House Banks.—We give below a sum- 
mary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 





July 24 
1920. 


Changes from 
previous week. 


July 17 
1920. 


July 10, 
1920. 





Circulation 

Loans, disc’ts & investments. 
Individua! deposits, inci. U.8. 
Due to banks 


Time deposits 

United States deposits 5,32 

Exchanges for Ciearing House 

Due from other banks 

Cash tn bank & in F. R. Bank 

Reserve excess in bank and 
Federal Reserve Bank. _-_. 





$ 

2 ,948 ,000 
598,328 ,000 
465 ,393 ,000 
114,965,000 
16,273,000 
2,000 
17,170,000 
53,269 ,000 
78 ,683 ,000 


27,203,000 Dec. 


Inc. 
Dec. 
Dec. 
Dec. 
Inc. 
Inc. 
Dec. 
Dec. 
Dec. 





$7,000 
53,000 
6,311,000 
4,645 ,000 
164 


,000 
2,121,000 
4,292,000 
7,773,000 
2,341,000 


2,457 ,000 


$ 
2,941,000 
598 ,381,000 
471,704,000 
119,610,000 


81,024,000 
29 ,660 ,000 





$ 

2,945,000 
594,615,000 
452 888,000 
119,864,000 
16,203,000 
2,714,000 
22,385,000 
54,220,000 
77,136,000 





27 ,035,000 








Condition of the Federal Reserve Bank of New York. 
—The following shows the condition of the Federal Reserve 
Bank of New York at the close of business July 23 1920, in 
comparison with the previous week and the corresponding 


date last year: 


Resour ces— 
Gold and gold certificates 


Gold settlement fund—F. R. Board... 


Gold with foreign agencies 


Total gold held by bank 
Gold with Federal Reserve Agent 
Gold redemption fund 


Total gold reserves 
Legal tender notes, silver, etc 


For other Federa! Reserve banks._.. 


For other Federal Reserve banks_.. 


Bilis bought in open market 


Total bills on hand 
U. 8. Government bonds 
U. 8. Victory notes 
U. 8. certificates of indebtedness 


89,113,950 
50,381,029 
40 ,931 ,550 


$ 
82,078,280 
83,143,395 
40,931,550 


July 23, 1920 July 16 1920 July 25 1919. 
$ 


168,481,000 
160,932,000 





180,426 ,529 
280 ,222 ,031 
35,979 ,500 


206 ,153 ,225 
280 ,907 ,331 
35,916,800 


329,413,000 
287 953,000 
24,829,000 





496 ,619 ,060 
119,014,853 


522,977 ,356 
116,387 ,622 


642,195,000 
47,691,600 





615,633,913 


508 ,424 ,820 
21,407 ,877 


639 ,364,978 


520,951 ,622 
21,607,519 


689,886,000 


649,147,000 





529 ,832 ,697 


279 ,567 ,756 
17 ,976 ,383 





542,559,141 


269 ,258 ,445 
18,575,183 





297 ,544,139 
141 ,003 ,228 


287 ,813 ,628 
147 ,374,748 


91,497,000 





977 ,747 517 
1,456 ,900 


50,000 
78,737 ,500 


809 ,390 ,000 
1,257 ,000 
50,000 
59,002,000 





~--~-1,045,198 ,964 


Deferred availability items 
Other deposits, incl. foreign govt. credits 


Total gross deposits 


z . Notes in actual circulation 


Ratio of total reserves to deposit and 
. note abilities combined 


Ratio of reserves to net deposits after de- 
oners 40% against 
F. circu 

Contingent. yrs bien on bills purchased 
or foreign 





3,783,160 


161,585,179 
56 


1,057 ,991,917 
3,767 476 


3,084 ,600 
187,211,248 
663 ,228 


869 ,699 ,000 
3,999,000 


2,038 ,090 


171,898,000 
2,351,000 





1,829 847 ,866 


24,676,950 
1 ,307 ,534 
664 ,942 
713,736,591 
109 ,487 ,398 
21,316,559 


1,892,083 ,947 1 
24,678 ,950 


757 A420, 217 
123,260,009 
23,443,986 


,739 871,000 


21,477 ,000 


50,411,000 





904,901 ,699 
850 322,755 
36 ,340 ,000 
24,535,008 


902,155,000 
739,165,000 
38 ,636 ,000 
5,616,000 





6,088,731 


1,892,083 ,947 1,739,871,000 


46.9% 





Statement of New York City Clearing House Banks 
and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing House 
members for the week ending July 24. The figures for the 
separate banks are the averages of the daily results. In the 
case of totals, actual figures at end of the week are also given: 


NEW YORK WEEKLY CLEARING HOUSE RETURNS. 
(Stated tn thousands of dollars—that ts, three ciphers [,000] omttied.) 





CLEARING Loans, 
Discount. 
Invesi- 
ments, 
&c. 


Reserve 
wtth 
Legal 


Net 
Captial.| Profits. 


(,000 omttted.) Nat'l, June30 
Week ending'State, June30 
July 24 1920. |Tr.Cos.,June30 


Members of 
Fed. Res. Bank 
Bk of NY, N BA 
Manhattan Co.) 
Mech & Metals. 
Bank of America, 
National City... 
Chemical Nat--' 
Atlantic Nat’l.- 
Nat Butch & Dr 
Amer Exch Nat 
Nat Bk of Comm 
Pacific Bank... 
Chath & Phenix! 
Hanover Nat'l. 
Metropolitan -. 
Corn Exchange_ 
Imp & Trad Nat 
National Park -- 
East River Nat. 
Second National 
First National. - 
Irving National. 
N Y¥ CountyNat 
Continental! Bk - 
Chase National. 
Fifth Avenue... 
Commercial Ex. 
Commonwealth. 
Lincoln Nat’l.- 
Garfield Nat'l. - 
Fifth National 
Seaboard Nat'l. 
Liberty Nat Bk 
Coa! & Iron Nat 
Union Exch Nat 
Brooklyn Trust 
Bankers Trust. 
U 8 Mtge & Tr. 
Guaranty Trust 
Fidelity Trust _- . 
Columbia Trust 
Peoples Trust_ 
New York Trust 
Lincoln Trust-- 
Metropolitan Tr 
Nassau N, Bklyn 
Farm Loan & Tr 
Columbia Bank 


Cash 
in 
Vault. 


Ne 
Demand 
Depostts. 


Time 
De- 
postis. 








Average. 
$ 








Average 
¥ 


810, 
2,815) 
10,969: 


Average. 
$ 








50,292 
141,700 
206 872 

59,092 
580,885 
166,819 

21,182 

4,561 
129,559 
337 ,754 

24,693 
125,690 
128 ,065 

33,573 
151,037 

43,541 
210,900 

11,891 

23, 829 
298 ,157 
198, 393 


— 
ab aah 


to 
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1/234 

518 

503 

597) ' 

843 1,456) 13,990 
4,321 42,902, 1134,263 
2,000 1,374) 22.846 740, 2,907 21,911 


229,520 424, 22714, 989 — 94,684 535,176 176.c4,013,805 212 2,958 34, 991 
July “5 001,690 90,518 522,001 c4,001,823 213,672 34,935 
July 17/5,003,642) 93,420 562,666; 4,061,989 212,761 34,975 
July 104,960,883 101,566 540 668) 4,039,405 213 (686 34,821 821 


Not Members of Federal Reserve Bank 
1,000 18,606, 2,373) 1 710, 
250 670 


5,436 319) 
2,500 66,336, 3,346, 1,934 
3 750 6 389) 


90 378 3,963 
Totals, actual co ndition July 24 91,127) 6, 169 3,845 
Totals, actual condition July 17; 89,955 6 '344 3'937| 52,519 38,008 
Totals, actual condition July 10 90 471 6 426 426) _ 4,008) 53,779. 37,611 
Trust Compan hes. Not Mem bers of Fe deral Re serve Ba Bank 
Title Guar & Tri 5,000 13, 138 47,005 1,038) 
LawyersT& Tr 4 000) 6,167, 27,361) 982 15,880, 


9,000, 19,305, 74,366, 2,020) | 45,489 1,431) 


Totals, actual condition July 24 75,442, “1,918; | ae 1,442 
Totals, actual condition July 17, 74,247 1,988) 4.974 1,426) _--- 
Totaie, setual condition July 10 74, 162)_2, 1165: 4'739, 45,165) 1 1341) ---- 


Gr’d ager, avge 242,770 447, 8505, 154,135 103,093 544,067/e4,112,107/252,670;34,991 
Comparison, previous week | +17,759—5,021—9,006 —29,005| —294, +60 


re | Cae, | — ! 

Gr’d ager, act’lcond’n July 245,168,259 98,605530,846 £4,101,582253,59034,935 
Comparison, previous [week |  +415;—3,147-40,731) —88, me cea! —40 
Gr’d ager, act’lcond’n July 175,167,844 101, ,752 571, 577 4, 159, 695 252, 195 34,975 
Grd ager, act’lcond’n July 10 5,125,516 110,157,549 '415.e4,138,349 252 638 34, 821 
Gr’d ager, act’lcond’n July 35,164 ‘088 97,281601 ,239| 4,202 ,630 253 ‘07634945 
Gr’d ager, act’lcond’n June 26/5, 160,614 100,719 567,461 4,135,456 255 '078'34,831 














Totals, actual condition 
Totals, actual condition 
Totals, actual) co ndition 3 
State Banks. 
Greenwich Bank 
Bowery Bank... 
State Bank ...-. 


| 
Te eee: 
a aes 
28,531) 38,281 
52,813 38,281 
53,284 38,476 
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t Includes deposits in foreign branches not included in total footing as follows: 
National City Bank, $131,501,000; Bankers Trust Co., $992,000; Guaranty Trust 
Co., $116,602,000; Farmers’ Loan & Trust Co., $25,759,000. Balances carried in 
banks in foreign countries as reserve for such deposits were: National City Bank, 
$38,040,000; Bankers Trust Co., $189,900; Guaranty Trust Co., $8,806,000; Farm- 
ers’ Loan & Trust Co., $4,716 000. c Deposits in foreign branches not included. 
e U. 8S. deposits deducted, $25,805,000. fU. 8. deposits deducted, $58,913,000. 
Bills payable, rediscounts, acceptances and other labilities, $1,070, 972 000. @As 
of July 20 1920. 








STATEMENTS OF RESERVE POSITION OF CLEARING HOUSE BANKS 
AND TRUST COMPANIES. 





Averages. 





Reserve 
‘n 
Deposttartes| 


Members Federal] $ x s $ 
Reserve banks. -- 535,176,000) 535,176,000|528,183,390) 6,992.61 

State banks* 3,963,000] 10,352,000; 9,506,340 845, 

Trust companies* . _- 4,928,000! 6,948,000} 6,823,350 24, 


Total July 24...- 544 ,067 ,000| 552 ,476 ,000} 544,513, 7,962, 
Total July 17..-- 553 ,073 ,000) 561,571 = raed 
Total July 10..--) 556 ,982 ,000|566 ,000 550,963 

Total July 3..-.. 572, A28,000'581 "080,000'553,097, 


Total 


Surpiue 
Reeerve. Reserve. 























13,273, 
a aoe 
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Vow. 111. 


aeeennneeee 





Actual Figures. 





b 
Reserve 
Required. 


Total 
Reserce. 


Surplus 
Reseroce. 





Se 


Members Federal $s 
4,646,150 
422,880 
53,250 


4,276,520 
29,236,130 
10,017 ,800 
53 ,425,650 


$ bs 
522,001 ,000/ 526 647,150 
10,014,000} 9,591,120 
6,918,000} 6,971,250 


538 ,933 ,000) 543 ,209 ,520 
8,332 ,000|571 ,577 ,000 550 ,672 ,870 

8,591 ,000/549 ,415,000 ,006 ,000/547 ,988 ,200 
Total July 3 8,617 ,000'601 ,239 ,0001609 ,856 ,000'556 430,350 


* Not members of Federal Reserve Bank. 


a This is the reserve required on net demand deposits in the case of State bank® 
and trust companies, but in the case of members of the Federal Reserve banks 
includes also amount of reserve required on net time deposits, which was as follows: 
July 24, $6,388,740; July 17, $6,412,560; July 10, $6,452,730; July 3, $6,493,920. 

b This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank 
iacludes also amount of reserve required on net time deposits, which was as follows: 
July 24, $6,410,160; July 17, $6,382,830; July 10, $6,410,580; July 3, $6,430,980. 


1,918,000 
8,087 ,000 





























State Banks and Trust Companies Not in Clearing 
House.—The State Banking Department reports weekly 
figures showing the condition of State banks and trust 
oe in New York City not in the Clearing House, as 
ollows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furntshed by State Banking Department.) Differences from 
previous week. 
Dec$11,001,400 

Dec. 417 
Dec. 
Dec. 2,631,200 


Deposits wi , , 
Dec. 20,181,200 


Total deposi 

Deposits, eliminating amounts due from reserve de- 
positaries, and from other banks and trust com- 
paniesin N.Y. City, exchanges and U.S. deposite 

Reserve on deposits 

Percentage of reserve, 19.2%. 


75,095 ,600 
844 689,800 


797 ,480,400 
136 ,433 ,500 


Dec. 16,927 ,400 
Dec. 11,175,700 
RESERVE. 


—— Siate Banks———- ——- Trust Compantes—— 
Cash in vaults $25,327,900 16.03% $75,935,200 13.84% 
Deposits in banks & trust companies 10.676,900 6.75% 24,496,400 446% 


$36,001,800 22.78%  $100,431,700 18.30% 














Banks and Trust Companies in New York City.—The 
averages of the New York City Clearing House banks and 
trust companies combined with those for the State banks 
and trust companies in Greater New York City outside of 
the Clearing House, are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORE. 





Deman4a 
Depostis. 


*Total Cash Reserve in 


Depostiartes. 





$ 
649 253,400 


s 


e353 
ae 


3 


403 ,300 
729,909,700 
694,405,700 
694,100,200 
689,051,100 
658 ,932 ,400 
694 ,904 ,700 
674,250,800 
700,111,800 
697 525.700 
699 ,402 500 
662,435,000 
685 ,640.800 
721,682,800 
669,101,300 
129,651,100 | 691,297,100 
124,771,600 © 641,112,900 


* This item includes gold, silver, legal tenders, national bank notes and Federa! 
Reserve notes. 
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New York City State Banks and Trust Companies.— 
In addition to the returns of “State banks and trust com- 
panies in New York City not in the Clearing House,’’ furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this 
class in the City of New York. 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions as amended May 22 
1917 were published in the ‘“‘Chronicle’’ May 19 1917 (V. 104, 
p. 1975). The regulations relating to calculating the amount 
of deposits and what deductions are permitted in the com- 
putation of the reserves were given in the ‘‘Chronicle”’ 
April 4 1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES IN NEW YORK CITY. 





State Banks. Trust Compantes. 


July 24. 
1920. 


Weck Ended 
July 24 1920. 





DAfferences from 
evtous week 





Capital as of Feb. 28 
Surplus as of Feb. 28 


Specie 
Currency & bk. notes} 
Deposits with the F. 








732,562 ‘Dec. 15,411,700 
4:390,300/Dec. 224,200 
weencnagie ham 3,358,800 
740,900 


74,948,200 Dec. 
840, ,000 Dec. 40,420,000 
125,953 ,900' Dec. 5,268,000, 

19.3% 'Dec. 0.2% 


11,015,900: Dec. 
18,878,500 Dec. 





205 ,966 ,800 Inc. 
2,024,376,700 Dec. 
274,359 ,800' Dec. 
16.5% 'Inc. 








Deposits 
Reserve on deposits... 
P. C. reserve to dep... 








Non-Member Banks and Trust Companies.—Follow- 
ing is the report made to the Clearing House by clearing 
non-member institutions which are not included in the 
“Clearing House Returns” on the following page: 


RETURN OF NON-MEMBER nee SL a OF NEW YORK CLEARING 


(Stated in thousands of dollare—that {s, three ciphers |000) omttted.) 





Na Loans j 
CLEARING ‘ | 
NON-MEMB 


Week ending 
July 24 1920. 


Nat 





De- 
| postis. 





Statebks.Feb28 ments, | Vault. 
. Cos. Feb.28 &c. 


; 





Average — 


15,329} 230 
10:758| 246 
9'836| 239 
4'173 28 
13.592} 392 
9'276| 592 


62,964; 1,727 


Average Average 
z - 





1,332 
6,071 





48 786, 


State Banks 
Not Members of the 
Fed'l Reserve Bank. | 
Bank of Wash Hts. 210 
Colonial Bank.... | 1,468, 


1,678) 











3,502 
15,748) 
19,250) 








Trust Companies 
Not Members of the, 
Fed'l Reserve Bank. 
Hamilton Tr, Bkin 
Mechanics Tr, Bay 








9,045 
8,773 


17,818 


Grand 98,875 
Comparison previous week -—7 880 | 
Gr’d ager July 3 5,300 9,763'106,755| 6,029) 
Gr’d ager June 26, 5,300, 9,614/106,507 
Gr’d ager June 19 5,300 9,614)/107,048 


6,207) 

5,837 

aU. 8. deposits deducted, $388,000. 

Bille payable, rediscounts, acdceptances and other liabilities, $6,822,000. 
Excess reserve, $160,400 increase. 


600 
467 


1 ,067 


5,231 
—798) 


373, 7,470) 


370, 5,279 
743, 12,749 


pone | 
9,922) a80,785 
—476| —7,446) 


} 





1,005 
452 


1,458 


4,873 
5,787) 


13,800) 
—382, 
10,398 a88,231| 14,182) 


10,082) 88,143 14,078) 
10,457| 85.601 13,991 
































nee 





The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on July 23. 


The figures for the system as a whole are given in the followi 
weeks, together with those of corresponding week of last year. 


table,and in addition we present the results for seven p 
he second table shows the resources and liabilities separately 


for each of the twelve banks. The Federal Reserve Agents’ Accounts (third table following) tte details regarding transactions 
a 


in Federal Reserve notes between the Comptroller and Reserve Agents and between 


Moderate reductions in all classes of earning assets, together with a 
decline of 17.7 millions in Federal Reserve note circulation and a gain of 
about 15 millions in cash reserves, largely gold, are indicated in the Federal 
Reserve Board’s weekly bank statement issued as at close of business on 
July 23 1920. Net deposits remained practically unchanged. The banks’ 
reserve ratio shows a further rise from 43.9 to 44.4%. 

Holdings of paper secu by United States war obli 
reduction of 8.9 lions, other discounts on hand fell off 11.4 millions, while 
acceptance holdings declined 2.9 millions. Holdi of Treasury certificates, 
following the yoranaycon by the Government of special temporary certi- 
ficates held by the Reserve Banks, show a decrease of 6.2 millions. Total 

ng assets, in co uence of the changes just noted, show a reduction 
for the week of 29.4 millions. 

Of the total of 1,247.4 millions of loans secured by Government war 
obligations, held by the Federal Reserve Banks, 600.5 millions, or 48.2% 

Liberty bonds, 297.2 millions, or 23.8%, by Victory notes, 

or 28%, by Treasury certificates, as against 47.4, 

ing total of 1,256.3 millions reported the 

: per held by the Boston, New York and Cleve- 

land Reserve banks is inclusive of 123.3 millions of paper discounted for 


tions show a 





the latter and Federal Reserve banks. 


six Reserve banks in the South and Middle West, while bank tances 
held by the Boston, Philadelphia, Cleveland and San Francisco 
banks comprise 42.5 millions of bills purchased from the New York and 
Chicago banks. All classes of Sapeahe were smaller than the week before; 
goversmens a ry. a decrease of 0.3 million, members’ reserve 
eposits—a reduction of 42.9 millions and other deposits, including non- 
members’ clea accounts and fo government credits—a reduction 
of 1.6 millions. These reductions are, however, largely offset by a decrease 
of 43.6 millions in the amount of the ‘‘float’’ carried by the Reserve banks, 
with the consequence that calculated net deposits are only 1.2 millions less 
than the week before. 

With the exception of Chicago and Kansas City, all Federal Reserve 
Banks report further reductions in Federal Reserve note circulation, the 
total reduction for the week being 17.7 millions. Federal Reserve 
notes in circulation show an increase during the same period of 0.7 million. 
Gold holdings of the Reserve banks show a gain for the week of 12.9 millions 
and other cash reserves, ely silver—a gain of 3.1 millions. An increase 
of $278,000 in the paid-in capital of the Reserve banks is due my. to 
erences in capital and surplus of member banks, chiefly in the Chicago 


CoMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE oF Business Juty 23, 1920. 





July 23 1920.| July 16 1920. 


July 9 1920. lJuly 2 1920.|June 25 1920| June 18 1920.| June 11, 1920| June 4 1920.\July 25 1919. 





$ $ 
$180,529,000| 168,767,000 
387,345,000} 393,905 
111,531,000 











$ 
168,929,000 
’ ,000 402,760,000 
111,531,000; 111,531,000 





$ $ 
171,176,000] 171,120,000 
402,760,000} 402,628 


$ 
270,601,000 

760, ,000 
111,531,000} 111,531,000 


591,532,000 


t 
164,519,000 
431,227 ,000 
111,531,000 


% 
162,878,000 
400,833,000 
111,531,000 


$ 
168,193,000 
43 ’ ’ 
111,531,000 





143,651,000] 144,343,000 





142,994,000 


685,467,000 675,242 000 7,000 


139,285,000} 133,921,000 .295,000| 149,678,000) 142,712,000) 124,967,000 


| 679,405,000} 674,203,000} 683,220,000 685 ,279 ,000 000; 711,629, 707 ,277, 
}1,160,215,000/1,152,875,000|1,145,102,000)1,146,944,000/1,150,175,000 erty 1,103,751,000/1,110,864 000) 1,108,051 ,000 




















1,983,271,000!1,971,421,000'1,971,316,00011,971,696,000!1 969,375,000 1,962,321,000!1,965,058,000! 1 960,853 ,000!2,095,151,000 
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July 16 1920 
147 ,626,000 
2,119,047 ,000 
1,255,258 ,000 
1,234,890 ,000 
356,471,000 


2,846 619,000 
wees 000 


9,000 
294,182,000 








July 23 1920. 
150,741,000 
2,134,012 ,000 
1 ,247 ,371,000 
1,222 ,536,000 
,543 ,000 


2 ,823 ,450,000 
6,791,000 
68 


,000 
287 ,909 ,000 


July 9 1920. 
136,877 ,000 
2,108,193, 00 
1,296,350,000 
1,265,243 ,000 
371,592,000 


2,934,184,000 
6,793,000 


69,000 
281,942,000 


July 2 1920. 
137,805,000 
2,109,501,000 
1,294,892,000 
1,250,302,000 
390,085,000 


2,935,279 ,000 
6,792,000 


69,000 
309,379,000 


June 25 1920 
139,230,000 
2,108 ,605,000 
1,277 ,980 ,000 
1,153,814,000 
399,185,000 


2,830,979 ,000 
26,793 ,000 


69,000 
325 ,434 ,000 


June 18 1920. 


—_ — 


138, 579,00 ,000 
2,100,900,000 


1,231,841,000 
1,064,296 ,000) 
398,591,000 


2,694,728 ,000 
26,795,000 


69,000 
347 ,091,000 


July 25 1919. 
65,872,000 
2,161,023,000 
1,616,210,000 
251,392,000 
375,556,000 


2,243,158,000 
27,086,000 


286,000 
212,028,000 


June 11 1920,| June 4 1920. 
137,533,000} 138,087,000) 
2,102,591,000/2 ,098 ,940 ,000) 
1,440,931,000) 1 433,415,000 
1,082,019,000) 1,130 ,843,000 
3,896,000} 410,688,000 


2,926,846,000|2 974,946 ,000 
6,796,000; 26,795,000 
69 ,000 


69,000 ’ 
280,108,000} 274,816,000 



































3,138,218 ,000 
4,243,000 


772 ,333 ,000 
12,742,000 
3,576,000 
6,075,124,000 


95 ,008 ,000 
164,745,000 
11,280,006 


3,242,988,000 
3,734,000 


797 ,347,000 
12,293,000 
3,822,000 
6,178,377 ,000 


94,639,000 


3,271,519,000 
13,658,000 


785,059,000 
12,424,000 
5,191,000 
6,197 ,352,000 


Se vanvaee 





3,167,661 ,000 
14,084,000 


3,183,275 ,000 
1 000 


3,233,819 ,000/3 ,276 ,626 ,000 
13 000 


2,482,558 ,000 
111,000} 12,942, 000 


11,784, 


789,616,000] 699,495,000 
11,745,000] 10,613, 000 
5,640,000 9,898,000 
6,195,509 ,000/5,366,371,000 
94,108,000} 83,317,000 
120,120,000 


»254,000 
949,977,000 
12,110,000 
8,053,000 
6,152,977 ,000 


94,462,000 


premises 
Uncolliected items and other deductions 
from gross deposits... . 
6% redemp. fund agst. F. R. bank notes 
All other Re 





890,554,000 
12,400,000 
4,271,000 


6,208,017 ,000 


*750 ,486 ,000 
12,148,000 
6,590,000 


6,074,596 ,000 
* 


772,903,000 
11,794,000 
5,751,000 
6,139,969,000 


94,284,000 


resources 

















us 
Government deposits 


Deferred availability items 


Other deposits, incl. for’n gov’t credite_. 


7 Phe bank notes in circulation—net liab_ 


other liabilities 


1,825 ,564,000 
572,109,000 


49 ,024 ,000 


594 434 000 
55,159,000 


21, 
1,874, 161,000 


572,105,000 
71,980,000 


*76,592,000 


120,120,000 
56,356,000 
1,800,017 ,000 
626,580,000 
84,627,000 


120,120,000 
21,830,000 
1,870,240,000 
574,684,000 
86,282,000 


37,113,000 
1,858 774,000 
639 ,000 
99,265 ,000 





117,444,000 











Total liabilities 


2,457 ,977 ,000 
3,118,205,000 

190 ,067 ,000} 
49,122,000 


2,577 ,495,000 
3,135,893 ,000 
189,375,000 
45,779,000 


2,505,216,000 
3,180,948 ,000) 

190,287,000 
542,000; 


2,539 ,950,000 
3,168,814,000 
189,232,000 

40,017,000 


*4 472 709000 
3,116,718,000 


84,939,000 


1000) 


2,567 ,580,000 
3,104,810,000 
183,904,000 
82,101,000 


2,553,036 ,000 
3,112,205,000 
181,382,000 

78,942,000 


2,696,791 ,000 
3,127,291 ,000 


181,252,000| 


75,947 ,000 


2,487 ,056,000 

2,504,497 ,000 

193,849,000 
15,565, 











Ratio of gold reserves to net deposit and 


F. BR. note liabil't es combined 


Ratio of total reserves to F. R. notes in 
circulation after setting aside 35% 


against net deposit Habilities 


6 ,075,124,000 
41.3% 
44.4% 


49.5% 


40.9% 
43.9% 
48.7% 


6,208,017 ,000 


40.3% 
43.1% 
47.5% 


6,178,377,000 


6,197 ,352,000 


40.4% 
42.8% 
47.2% 


*6 ,074 596000 


40 7% 
43 6% 
48 3% 


6,152,977,000 


41.6% 
44.5% 
49.4%, 


6,139,969,000 
40.2% 
43.0% 


47.5% 


6,195,509 ,000 
39.7% 
42.5% 


46.9% 





5,366,371 ,600 
48.7% 
50.2% 


61.2% 





Distribution by Maturtttes— 
1-15 days bills bought in open market... 


1-15 days bills discounted 


1-15 days U. 8. certif. of indebtedness... 


1-15 days municipal 





warrants... 
16-30 days bills bought a market... 


16-30 days bills discoun 


16-30 days U.S. certif. of indebtedness. 


16-30 days municipal warrants 


81-60 days bills bought in open market... 


31-60 days bills discounted 





$ 
97,177,000 
1 ,422 134,000 
31,136 ,000 


138,714,000 
416,780,000 


3 
101,612,000 
,987 ,000 


142,024,000 
449 ,893 ,000 


$ 
105,303,000 
1,437 ,411,000 
26,705,000 


67,968,000 
eae 


163,173,000 
486 ,603 ,000 


$ 
109,527,000 
1,389,732 ,000 
000 


76,971,000 
291,845,000 
000 


158,984,000 
511,758,000 


$ 
120,799 ,000 
1,283 ,470 ,000 
62,873 ,000 


152,918,000 
469 ,460 ,000 


$ 
119,338,000 
1,193,472,000 
86,316,000 


153,773,000 


88,285,000 
246 ,996 ,000 
6,982,000 


166,942 ,000 


$ 
112,306 ,000 
1,480,231 ,000 
8,300 ,000 


91,779,000 
245 ,573 ,000 
000 


163 ,403 ,000 


$ 
74,463,000 
1,532,918,000 
16,60 


81,152,000 
103,924,000 
4,111,000 


146,190,000 
99,788,000 


495,258,000 486 ,228 ,000 
000 1 


508 ,484,000 
31-60 days U. 8. certif. of indebtedness. _ 13,172,000 560 ,000 
31-60 days municipal warrants 
61-90 days bills bought in open market... 
61-90 days bills discounted 
61-90 days U. 8. certif. of indebtedness. . 
61-90 days municipal warrants 
Over 90 days bills bought in open market 
Over 90 days bills discounted 


Over 90 days certif. of indebtedness. -.-.-. 


23,680,000; 36,975,000 
40 ,033 ,000 
284,650,000 
31,252,000 


19,400,000 


36,147,000 
272,743,000 
36,533,000 


13,801,000 


73,751,000 
109,773,000 
20,103,000 





44,603,000 
261,835,000 
28,023,000 


47,514,000 
237 ,256,000 
27,918,000 





29 ,867 ,000 


73,817,900 


79,143,000 
175,375,000 


90,024,000 
192,704,000 


205,562,000 


83 ,766 ,000 
212,035,000 


78,929 ,000 
215,602,000 


62 ,706 ,000 
214,291 ,000 


21,199,000 
157,412,000 


Federal Reserve Notes— 








Outstanding. -... 
Held by banks 





In actual circulation 


3,434,186 ,000 
315,981,000 


3,450,964 
$15,071 


,000 
,000 


3,454,488,000 
273,540,000 


3,419 ,457,000 
250,643 ,000 


3,396,168 ,000 
279 450,000) 


3,375,826 ,000 
,016,000 


263,823,000 


3,376 ,028 ,000/3 +4 189,000 


98 ,000 


2,723,601,000 
219,104,000 








Fed. Res. Notes (Agents Accounts)— 





Received from the Comptroller 
Returned to the Comptroller 


Amount chargeable to Fed. Res. agent 
In hands of Federal Reserve Agent 


Issued to Federal Reserve banks 
Secured— 


How 


3,118,205,000 


7,241,340,00% 
3,350 ,921,000 


3,135,893 
7,231,560 


,000 


,000 
3,319,113,000 


3,180,948,000 


7,200,920,000 
3,292,919,000 


3,168,814,000 


7,131,660,000 
3,271,334,000 


3,116,718,000 


7,091,560 ,000 
3,240,103 ,000 


3,104,810,000 


7,049 580,000 
3,213,860,000 


3,112,205 ,000 


3,187,928 ,000 


7,005 980,000) 6 ,962 ,440 ,000 


3,127 ,291 ,000 


3,163,167 ,000 


2,504,497,000 


4,829,860,000 
1,700,712,000 





3,890,419 ,000 
56 ,233 ,000 


3,912,447 


,000 
461 ,483 ,000 


3,908,001,000 
453,513,000 


3,860,326 ,000 
440 000 


3,851 ,457 ,000 
455 ,289 ,000 


3,835,720,000 
459 ,894,000 


3,818,052 ,000 
000 


3,799,273 ,000 
,084 ,000 


3,129,148,000 


’ , 














Total. 


3,434,186 ,000 
259,226 ,000 
2,273.971,000 


107 ,700 ,000 
793,289 ,000 


3,450,964 ,000 
259 ,226 ,000 
2,298 ,089 ,000 


111,695,000 
781,954,000 


3,454,488,000 


3,419,457 ,000 


3,396,168 ,000 


3,375,826 ,000 


3,376,028 ,000 


3,377 ,189,000 


2,723,601 ,000 








259,226,000 


2,309,386 ,000 
116,285,000 
769,591,000 


259,226,000 


2,272,513,000 
0,637 ,000 
777,081,000 


113 


259,226 ,000 


2,245,993 ,000 
,081 ,000 
777 ,868 ,000 


261,227,000 


2,214,042 ,000 
113,987,000 
786,570,000 


258 ,552 ,000 


2,272,277 ,000 
108 ,897 ,000 
736,302,000 


258 ,552 ,000 


2 ,266 ,325 ,000 
108 ,698 ,000 
743 614,000 


221,248,000 


1,615,550,000 
84,912,000 
801,891,000 








Eligible paper delivered to F. R. Agent... 





3,434,186 ,000 
2,737 ,010 ,000 





3,450,964 ,000 





2,765,693 ,000 


3,454,488 ,000 


3,419,457 ,000 


3,396 ,168 ,000 


3,375,826 ,000 


3,376,028 ,000 


3,377 ,189,000 


2,723,601 ,000 








2,855,592 ,000 





2 884,290,000 











2,788 ,397 ,000 


2,641 ,202,000 





|2 ,862 ,936 ,000 





2,908 ,673 ,000 


2,171,374,000 





* Revised figures. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 23 1928. 





Two ciphers (00) omttted. 


Boston. 


New York. 


Phila. 


4 


Cleveland. 


Chicago. 


.|Kan.Ctty. 


Daiias. 


San Fran. 


Total. 





Total gold held by banks 
Gold with Federal Reserve agents 
Gold redemption fund 


z 
11,760,0 
49 ,651,0 

8,142,0 


a 
89,113,0 
50,381,0 
40 ,932,0 


$s 
1,166,0 
36 ,612,0 
8,922,0 


3 
10,227,0 
9,146,0 


73 ,395,0} 


s 
24,396 ,0 
68,271,0 
13,272,0 


5,242,0 


b 3 
533 ,0 
23,811,0 
5,353,0 


5 
7 


472,0) 1 
,317,0| 36,366 
,900,0 131 


7,200,0 


,0 


0; 111,531,0 





69 ,553 ,0} 
|128,670,0 
1 0 








Total gold reserves 
tender notes, silver, &c.... 





Total reserves 
Bills discounted: Secured by Gov- 
ernment war obligations (a) - 


180,426,0 


280 ,222.0) 


35,971,0 


46 ,700,0 
107 ,672,0 
10,331,0 


92,768,0 
150,539 ,0 
2,877,0 


105,939 ,0 
160 ,670,0 
608,0 


21,019,0 
44,744,0 
5,565,0 


15 
28 
3 


29 ,697 ,0 
36 ,694,0 
3,573,0 


689,0 
"488,0|103,349 
,755,0| 9,993 





58 ,697,0 


679 ,405,0 
1,160,215,0 
143 ,651,0 


0 
0 





215,171,0 
7 364 


496 ,619,0 
119,015,0 


164,703,0 
256 ,0 


246 ,184,0 
1,857 ,0 





305,217 ,0 
8,693 ,0 


71,328,0 


69,964,0) 47 


1,833 ,0 


1,241,0 


,932,0|172,039 
958 


0 
,0 


1,983,271,0 
150,741,0 





222,535,0 








Bills bought in open market (b)- 


Total billie on hand........ a 
U. 8. Governmen 
8. Government 

U. 8. certificates of indebtedness 


nds | 
ictory bonds 


31,621 0 


615,634,0 


529,833 ,0 
297 ,544,0 
141,003 ,0 


164,959 ,0 


139 ,845,0 
35,200,0 
11,510,0 


248 ,041,0 





85 ,234,0 
71,079,0 
56 ,600,0 


72,635,0 


41,427,0 
60 ,282,0 
5,220,0 


53 ,742,0 
60 ,933,0 
3,702,0 


$13,910,0 


159,949,0 
282,914,0 
40 ,782,0 


2, 


78,772,0 


40,998,0 
66 ,959,0 
800 


10,727 ,0 
67 ,375,0 
261,0 


0 , 


71,797 ,0 


44,861,0 
63,817,0 
3,070,0 


49,173 ,0|172,997,0 


15,905,0} 46,005,0 
56,112,0| 94,438,0 


620,0; 52,354 


2,134,012,0 


1,247 ,371,0 
1,222,536,0 
35 


| 


0 





176,349,0| 
557.0 


| 5,0 
26,148,0 


968 ,380,0 
1,457 ,0 


50,0 
75,312,0 


186 ,555,0 


35 ,302,0 


212,913,0 
= 


23,322. 0 


12,260,0 





118,377 ,0 
ae 0 


2,0 
15,665,0 


483 ,645,0 
4,477,0 


39,717,0 


110,757 ,0 


17 ,372,0 


111,748,0 
8,867 ,0 


12,884,0 





72,637 ,0|192,797,0 
3 


,966,0) 2,632 





2,823 ,450,0 


0| 26,791,0 


8,303,0) 13,140,0 287,909,0 





203 ,059,0 





Total earning assets 
Bank premises i 





All other resources 


1,516,0 
61,767,0 
1,072,0 
280,,0 





1,045,199,0 


3,783,0 
161,585,0 
3,085,0 

56 


223 ,243,0 
619,0 


69,113,0 


1,300,0 
310,0 


237 ,078,0 
1,156,0 


79 ,952,0 


871,0 
*528,0 


120 ,422,0 
1,052,0 


60,066 ,0 


451,0 
97,0 


134,158,0 
601,0 


26 ,907,0 


488,0 
111,0 


527 ,839,0 
2,118,0 


100,614,0 
2,240,0 


129,282,0 
866 ,0 


39,832 ,0) 


523,0 
309,0} 





90 ,963,0 
566 ,0 
23 ,416,0 


545,0 
97,0 


133 ,500,0 
762,0 


68 ,084,0 


916,0 
245,0 


84,906 ,0) 208,569 ,0 ear y: 


972,0 232 


41,487,0| 39,510,0 


665 
358 


586 ,0 
156,0 


0 


,0 


772,333,0 


12,742,0 
3,576,0 


0 





490,229,0 





resources. . 
LIABILITIES. 
paid in 





7 ,532,0 
12,351,0 














876,0 
122,033 ,0 


| 47,230,0 


2,164,0 


1,829 ,848,0 


24,677,0 
51,308,0 
665.0} 
713,737,0 


109,487 ,0 
21,316,0 


459,544,0 
8,340,0 
13,069, 0 
593 ,0 


53,969,0 
2,880,0 


567 ,626,0 





10,162,0 





106,333,0]14 763, 


3 
61,537,0 
2.324, 0 


4,876,0 
8,067 ,0 
528, 
59,079,0 
44 
2,069 ,0 





254,723,0|237.681,0 


947 ,244,0 
13,490,0 





,600,0} 23,090,0 


1,063 ,0 


249 ,584,0|163,730,0 


275,304,0 


4,314,0 
8,395,0 
1,364,0 
86 ,583,0 





1,616,0 


2,136,0 
54,412,0)117 773.0 1,825,564,0 
01650 42,8 


’ 10,0 26, 
939,0| 7,769 


177 ,280,0|422,331,0|6,075,124,0 


3,821,0} 6,395,0 
4,152,0} 11,662,0 et »745,0 


95,008,0 


572,109,0 
49 ,024,0 


0 








172,303,0 
282,284 





13,709,0 
2,050,0 








845,205,0 
846 ,836,0 


36 ,045,0 
25,777,0 


163,775,0 
253,106,0 


19,212,0 
2,042,0 





207 ,624,0 
316,021,0 


17,806 ,0 
2,301,0 


106 ,276,0 


75,470,0 


124,130,0/ 138 ,641,0 


10,202,0 
1,172,0 


11,352,0 
1,327,0 


333 ,275,0 
537,719,0 





32,799,0 
6,044,0 





1,494.0 


77.268,0 


7,701,0 
1,346,0 





146 ,242,0 
99,621,0 





69,864 


81,001,0) 154,289 ,0|2,457,977,0 
,0| 236 ,880,0/3,118,205,0 


14,917,0| 7,059,0) 10,734,0| 190,067,0 


1,815,0 


1,383,0 2,371, 


49,122,0 








490,229,091,829,848,0 


459,544,0'567,626,0 





'254,723,0'237,681,0 947,244,0 


249 ,584,0 





* Includes Government overdraft of $10,000. 


163,730,0'275,304,0' 177,280, @422,331,016,075,124,0 








472% 











THE CHRONICLE 


‘Vou 


111 








Twe ciphers (00) omttied 


New York 





LIABILITIES (Conciuded)— 
Ratio of total reserves to net de- 
posit and F. R. note liabilities 
combined, per cent 
Memoranda —Cootingeat Itability 
Discounted paper rediscounted 
with other F. R. banks 
Bankers’ acceptances sold 


Conting. liabil. on bills pureb. for 
foretgan oorrespondente...__.. 

(a) lacludes bdille discounted tor 
other F. KR. banke,. viz 

(6) Includes bankers’ acocptances 
With their endorsement 
Without their endoreeisent . 


3 





as endor 


bought fr 





56.7 


1,168,0 
6 ,584,0 





ser On: 


om other F. 


6,089 ,0 
39,385 ,0 








10 ,014,0 


Richmond 


Atlanta 





1,312,0 





47 333 ,0 








Chicago 
¥ 





Minneap 


Kan Ctty 


San Fran 


Total 





41.6 


31,177,0 





39.2 


12,499,0 





40.4 


18 ,861,0 





41.2 


22 ,339,0 








18,806 ,0 


44.4 


123 ,302,0 


16,217,0 








STATEMENT OF FEDERAL RESERVE AGENTS ACCOUNTS AT CLOSE OF BUSINESS JULY 23 1929. 





(in Thousands of Dollars.) 


Boston. 


New York 


Phila. 


Clerd. | 


|Richm' d 


Allania 


Chicago 


St. L. 


Dallas 


San Fr. 





Resources— 
Federal Reserve notes on hand 
Federal! Reserve notes outstanding 


Collateral security for Federal Reserve notes outstand’g: 


Gold and gold certificates 
Gold redemption fund 


Gold settlement fund—Federal Reserve Board... 


{Amount required 
Eligible paper: | Excess amount beld 


Federal Reserve notes received from Comptroller, grose 


Less amounts returned for destructi 


Net amount of Federal Reserve notes received from 
Comptroller of the Currency...........-.--- 


Collateral received from j|Gold 


Federal! Reserve Bank: 


ee elo onse - 


Federal Reserve notes outstanding 


Federal Reserve notes held by banks.......-...-.--.- 


Federal Reserve notes in actual circulation 


on 


Ree OEE .ssousdboosod 


£ 
48,200 
294 ,857 


900 
20,770 
7 000 


x 
135,000 
985,870 


196 ,608 
10,614 
73 000 

705 648 

228 ,566 


l 


267 ,280) 


59.608 


$ 
28,780; 


181 
906 


$ 
28 450 
$32,177 
32,025 
3| 18,514 
9} 100 ,000 


29,203 


"638 


$ 
28,863 
130,585 


12,685 


43 


$ 
67 ,725 
143 ,376 
2,500 
2,761 
,000 
95,115 
23,256 


$ 
75,730 
589,865 


$ 
13,080 
144,528 


99 ,784 
10,926 


24,585 


£ 
6 650 
105,501 


33 ,860 
68,807 
42,914 


$s 
12,350 
84,057 


10,33 

5,423 
12 ,734 
55 ,569 
17 ,068 


1 


$ 
3,100 
277,473 


8,396 





268 ,643)1 


,112,610 


564,246 


605,880 
309,820 


722 


-—_ -——- 
—— 


eee 
_— = ; 


618,920 
258 ,293 


007 


—a«— 
——— - 


302,718 


341,500 
182.052 


377 ,733 


355,420 
144,319 


1,309 ,882 


tem 
~~ - 


1,089 ,200 
423 ,555 


313,062 


337,880 
180,272 


: 


190 


-_— 


166,580 


/074 


79,708 


260,566 
234,280 
122°129 


197 ,532 


170,980 
74.573 


566 ,442 


475,520 
194°947 





343 ,057)1 
128,670 


176,349 


,120,870 
280 ,222 
934,214 


296 ,060 
107 ,672 
160,514 


360 ,627 
150 ,539 
210,841 


159,448 
39,215 
104,055 


211,101 
48,261 
118,371 








oe 


648,076 
294,857 
12,573 





985,870 
139,034 


564,246 
267 ,280 


14,174 





722,007 


332,177 
16.156 


—_— 
_ — 





302,718 


130,585 
6.455 





377 ,733 


—- 
OO me 


143,376 
4.735 


—_ 
— ae 


665 ,645 
160 ,670 
483 ,567 
1,309 ,882 


~ 589,865 
552,146 


157 ,608 
44,744 
110,710 


86 ,872 
31,691 
71,511 


112,151 
36 ,694 
111,721 


96 ,407 
28,488 
72,637 


280 ,573 
103 ,349 
182,520 


2,737,010 





313 ,062 


ame —- Soe 
ae 


144,528 
18.693 


1 








—— _—- 
—_€— - 


90 ,074 


78.617 
1.349 





260,566 
105,501 
5 880 


501 





197 ,532 


"$4,057 
4.193 





566 ,442 


277,473 
40593 


7,787 G44 
3,434,186 
315,981 











282 ,284 





846 ,836 


253.106 


316,021 


124,130 


138 ,641 





537.719 


125,835 


77.268 


99 621 


79 ,864 


236 ,880 


2,118,205 








Member Banks of the Federal Reserve System.—/iollowing is the weekly statement issued by the Federal Reserve 


Roard giving the principal items of the resources and liabilities of the Member Banks. 


Definitions of the different items 


in the statement were given in the statement of Dec. 14 1917, published in the “‘Chronicle’’ Dec. 29 1917. page 2523. 


STATEMENT SHOWING PRINCIPAL RESOURCES AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE AND OTHER 
SELECTED CITIES AS AT CLOSE OF BUSINESS JULY 16 1920. 


Substantial additions to Government and other demand deposits, to- 
gether with increases in Treasury certificate holdings, following the issue 
on July 15 of over 200 millions of loan and tax certificates, and material 
reductions of borrowings from the Federal Reserve Banks are indicated 
in the Federal Reserve Board's weekly statement of condition on July 16 


of 813 member banks in leading 


Holdings of United States bonds and Victory notes show but slight 
changes, while those of Treasury certificates show an increase of 73.7 
millions, of which 53.9 millions represents the addition to the total held by 
the New York City member banks. 
obligations declined about 12 millions, the New York banks reporting a 
larger reduction. Loans secured by corporate stocks and bonds fell 
millions, one-half of which represents the decrease at the New York 
City banks. As against these decreases, other loans and investments, largely 
commercial loans and discounts, show an increase of about 52 millions, 
nearly allin New York City. Total loans and investments show an increase 


slight! 
off 33. 


cities. 


Loans secured by Government war 


for the week of 76.4 millions (71.7 millions in New York City). 


Apparently in connection with the takings of newly issued Treasury 





Rr 


from 705.4 to 686.1 millions. 


certificates, the Government deposit accounts of the reporting banks show 
an aggregate increase of 77.5 millions, of which 57.2 millions represents 
the combined increase at the New York City banks. 


Other demand de- 


posits (net) show an increase of 87.7 millions, largely outside of New York 
City. Time deposits fell off 5.4 millions. 
banks at the Federal Reserve Banks, as shown on the books of the latter, 
decreased from 2,051.1 to 1,989.8 millions, of which nearly one-half was 
per secured by United States war obligations. 
ew York City members at the Federal Reserve Bank shows a reduction 
The ratio of accommodation at the Federal 
Reserve Banks to total loans and investments show a decline from 12.1 
to 11.7% for all reporting banks, and from 12.5 to 12.0% for the New 
York City banks. 


Accommodation of reporting 


Accommodation of the 


Reserve balances (all with the Federal Reserve Banks) increased by 18.8 


millions, while cash in vault, ay 
tion of 26.4 millions. a 


Reserve ba 


Data for all reporting banks in each district. Three ciphers (000) omitted. 


Federal Reserve notes, shows a reduc- 
neces of the New York City members 
ry ph increase of about 14 millions, while their cash holdings declined 

‘ ons. 





Three ctphers (000) omttted. 


| Boston. 


New York| Philadel, 


Cleveland. 


| Richm'd. 


p™ 


Chicago. 


st Lowuts. 
} 


Minneap. 


Kan. Ctly 





Number of reporting banks 

OU. 8. bonds to secure circulation -_. 
Other U 8., incl. Liberty bends-.. 
U. 8. Victory notes 

0. 8. certificates of indebtedness - _. 


Total U. 8. securities 
Loans and investments, Including 
bills rediscounted with F. R. 
and other banks: 
Loans sec. by U. 8. war obligation 
Loans sec. by stocks and bonds... 
All other loans and investmente-. 


12,311 
13 ,347 


46 


7,360 
25,420! 


46 658 


114! 


11,347 
29,359 

,863 
27 ,613 


47 


14,235 
28,309 
4,228 
8,915 


21,550 
60,898 
39,754 
59,753 


35 
16,925 


35 
7,321 
9,480 
1,351 
3,321 


83 
15,358 
23 ,267 

4,521 
10,456 


27 ,595 





58 ,438 


52,541 
799,718 


185,601 


486 ,312 
1,290 ,333 
4,041,291 


77,182 


89,518 
199 ,987 
581,494 


| 147,219 


77 ,559 
330,156 
929 ,864 


82,727 


33 ,269 
105,682 
386 ,794 


55,687 


27,581 
60,736 
413,214 





181,955 


111,210 
458,707 
1,784,646 


123 ,542 
409 ,422 


21,473 


16,569 
30,820 
290 ,489 


53 ,602 


26 ,523 
80 ,202 
513,606 


48 ,836 


9 873 
37 ,099 
247 ,245 


135,546 


33,791 


1,543,734 


1,000,310 


143,668] 3,046,533 


989,159 


11.387 ,042 





Total loans and investments tncl. 
rediscounts with F. R. banks... 
Reserve balances with F. R. Bank... 


posi 
Bille payable with F. R. Bank’ 
Secured by U. 8. war obligations. 


1,096,298 
24.827 
839,594 
139,048 
7958 


20 ,057 





20,149 
54.255 


6,459 ,912 
93,380 
122,016 
5,247,798 
422,049 
79,121 


356 ,962) 








129,875 
258 ,574 


948,181 
67,502 
15,914 

672,455 
33,332 

6,551 


54,918 


48 ,769 
37 ,661 





(1,484,798 
98 ,466 
34,103 

909 ,495 

365 ,339 

7,197 


38,574 
36 


14,862 
42,332 


608 ,472 
35,955 
17,061 

342 ,856 

105,244 

1,006 


36,194 
100 





5,291 
38 ,082 


| 


31,107 
12,701 
270 ,605 
151,184 
1,827 


$2,115 
729 





6 ,036 
50 333 





557 ,218 2,536,518 


191,704 
67 ,204 
1,430,410 
25,544 
4,719 


91,830 


262 ,367 


607 ,621 
39 ,630 
9 ,456 
321,327 
124,596 
3,308 


21,035 
174 


359,451 


138 


673 ,933 
46,147 
13,815 

425 ,677 
96,674 

5,813 





3,278: 
450. 








11,368 
67 ,247 


49,104 


2,256! 





26,873 
25) 


6,106. 
57,870 


343 ,053 
25,601 
11,320 

230 ,827 
49 ,466 

508 


14,863 


1 721 
19,792 





1,302,164 


3,415 


23 ,049 
85 





16,977,619 


21,561 


ex 1,599 





2,857 
66,570 


264,329 
1,004,187 





Data for Banks in Federal Reserve Bank and Branch Cities and All Other Reporting Banks 





Ali Uther 


New York. Reporting Banks. 


Chicago. Au F.R.Bank Ctttes.|\F. R. Branch Cittes. Total. 


Three ciphers (000) omttueda. 








Number of reporting banke 

U. 8. bonds to secure circulation. 
. 8. bonds, incl. Lib. bds- 

0.8. Victory notes 

U 8. certificates of indebtedness. 


July 16. 


July 9. 


July 16. 


July 9. 


July 16. 


July 9. 


July 16. | 


July 9. 


July 16. 


July 9. 


July 16. 


July 9. [July 18°19. 





72 
36,961 
218,825 
73,310 
243,490 


36,961 
220,629 
73,533 
189 ,597 


19.777 


278 
96,717 
342,087 
103 ,869 
339,554 


279 
98,638 
344,588 
103 ,807 
270,455 


| 


198| 
71,437 
143,835 
51,629 
83,637 


198 
71,866 
143 .097 
52,224 
80,890 


337 

100 ,372 
122,215 
38,868 
59,514 


337 
100,274 
120,835 

39 ,866 
47 ,606 


813 
268,526 
608 ,137 
194,366 
472,705 


814 


398,951 





Total U. 8. securities 

Loans and investments, incl. bills 
be rediscounted with F_R. banks: 
Loans sec. by U.8. war oblig.. 
Loans sec. by stocks and bonds. 
All other loans and investments 
Total loans & investments, inc! 


572,586 


454,427 
1,134,789 
3,573,379 


520,720 


466 ,685 
1,151,534 
3,524,610 


59 676 


75,885 
341,253 
1,068 ,504 





56 ,430 


73,125 
344,589 
1,076,885 


882 ,227 


757,753 
2,147,083 
7,330,259 


817,488 


772,186 
2,178,101 
7,271,495 


350,538 


140,852 
480 ,340 
2,182,700 


348,077 


136 ,622 
480,011 
2,174,878 


310,969 


101,705 
419,110 
1,874,083 


308,581 


103 ,493 
421,681 
1,888 ,626 


1,543,734 


3 ,046 ,533 
11,387 


042) 11,334,999 


1,474,146 


1,012,301 
3,079,793 


2,217,397 


a1,382,145 
210890625 





rediscounts with F.R. banks: 
Reserve balances with F.R. bank 


eposi 
Bills payable with F. R. Bank’ 
Secured by U.S.war obligations 


All other 
Bills rediscounted with F. R. B’k 
Secured by U.8. war obligations. 
All other " 
Ratio of U. 8. war securities and 





5,735,181 
646 80 


107,471 
4,726,330 
99.905 


320,011 


124,102 
241,973 





war paper to total loans and 
investments, per cent 


5,663,549 


258,289 





17.3 


16.8 





1,545,318 


194,695 





8.7 


1,551,029 


11117322 





137 ,938 

39,868 
961,607 
284,413 


32,911 
600 


9,340 
206 ,785 


1,046 ,304 
207 ,831 
8,082,309 
1,221,325 
05,519 


481,316 


733,114 





8.3 


13.9 





11039270 
1,036,771 

226,474 
8,043,150 
1 = »360 


486,771 
600 


232,149 
761,443 


13. 





3,154,430 
208 ,106 
73,005 
1,769,825 
78,849 
9,967 


149,051 
839 


30,709 
139,374 





15.3 


3,139,588 


29 ,652 
139,306 


13.1 





2,705 ,867 


14,079 
131,699 





11.5 


2,722,381 
160 ,406 
90 ,870 
1,680,134 
593 ,362 
3,555 


94,062 
1,425 


14,986 
137,275 





11.5 


16 ,977 ,619 


121,561 


719,748 
1,599 


264 ,329 
1,004,187 


13.4 





16,901,239 
1,402,700 
94,048) 
11,461,439 
2,698 ,969 
44,104 


733 845 
2,531 


276,787 


1,038 ,024| | 


14,840,145 
1,300,919 
364 ,823 
10,716,098 
1,766,815 
412,925 


Na ceed 





13.1 





a Exclusive of rediscounts with Federal Reserve banks. 
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Hankers’ Gazette. 
Wall Street, Friday Night, July 30, 1920. 

Railroad and Miscellaneous Stocks.—A scarcity of 
loanable funds in this market has again been a dominant 
factor in Stock Exchange operations this week. A 10% 
rate for eall loans on Monday caused heavy lquidation 
during the first two days of the week, a drop of from 2 to 
4 points in railway shares and 4 to 8 points or more in a long 
list of industrial stocks. <A substantial reaction followed this 
movement based on a somewhat easier money market, on 
expectation that a higher schedule of traffic rates will soon 
be accorded the railways and later the remarkably favorable 
weather reports gave assurance of a much larger harvest of 
wheat and cotton than earlier in the season seemed possible. 
The highest prices of the week were generally recorded on 
Wednesday, however, since which prices have been decidedly 
irregular with a general tendency towards a lower level. 

During the week’s operation Texas & Pacific covered a 
range of 61% points, Reading 53%, Can. Pac. 434, So. Pace. 4%, 
Union Pacifie and New Haven 3, all of which show a net loss. 

At the same time: Stromberg dropped 14% points, Mex. 
Pet. 16144, Chandler 12%, Am. Tob. 12 and other issuesin 
this group from 5 to 10 with moderate recovery in most 
cases. 

A feature of the week has been a steady decline of sterling 
exchange in this market. It sold today at $3.70, against 
$3.99 14 during the latter part of June. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


ee ee ate 





— 





| Sales | Range for Week. | 
Sor | 
| Week. 


STOCKS. 


Range since Jan. 1. 
Week ending July 30. 





Lowest. Highest. Lowest. | Highest. 








share. | $ per share. \$ per share.$ per share. 
0104 July 27105 July 27.103% May 109% May 
1,200 58 July 29|' 60 July 26 53% July 60 July 
Preferred 00 500) 88% July 29) 894 July 26/ 86 9 July 90 July 
American Snuff. _. - 100 101% July 29101% July 29) 86 Febil15% Jan 
Am Tobacco com ‘*B’’100) 1,500197% July 30200 July 261974 July210 June 
Ann Arbor, pref 100' 100; 26% July 28) 26% July 28! 20 May) 30 July 
Assets Realization.__.10' 1,300, 2% July 27; 2% July 24; 2% July 6% Apr 
Atlantic Ref, pref._.100; 600104 July 29105 July 28):103 May1l4 Feb 
Austin, Nich & Co.no par July 30; 21%4 July 27; 21% July’ 24 May 
Auto Sales Corp 600, July 29; 7 July24; 5 July) 19% Jan 
Preferred (15 July 27' 15 July 27! 15 #$£July 30% Jan 
Barnet Leather___no par 53% July 30, 55 July 26) 53% July 93 Jan 
Brunswick Terminal _ 100) 5% July 29| 5% July 27) 5% July) 8% Mar 
Case Thresh M, pref_100) 10 94 July 27' 94 July 27' 93 May 101 Jan 
C & E Ill pref trust recis_ | 5% July29° 6 July29) 4% Jan 11 Mar 
Computing-Tab-Rec _ 100) 48 July 27; 48 July 27 44 Feb! 56 Jan 
Cuban-Am Sug, pref. 100) July 29100 July 20,100 Feb 106 Jan 
Deere & Co, pref___.100) July 29) 94% July 29; 92 May101 Feb 
Detroit United Ry___100 July 30' 90 July 29) 85 July 101 Jan 
Duluth 8 8 & Atl_-._-100) July 28 4 July28; 3 May 5% Feb 
Preferred . 100) July 265 8 July 26 7 Apr ll Feb 
Elec Storage Battery _ 100) July 27115 July 27115 July130 July 
July 28) 3% July 26) 3 July) 3% July 
July 27, 15% July 27) 15% July| 29 Jan 
July 30, 73% July 30 73% July 91 Jan 
July 26169'4 July 26.150 June192 Mar 
July 28: 93 July 28) 864% May 100 Jan 
July 26, 32% July 26) 32% July) 32% July 
July 29° 11 July 26, 8% Feb; 124% Mar 
July 29.19 July 26 16 Mar 


Feb; 22% 
July 8 129% July1554% Apr 


Par .| Shares| $ per 
All-American Cables _ 100 60; 
Am Brake 5 & F_no par; 


300) 214 
5 


Z 
M4 


100, 94% 
300, 85 
100° 4 
109 8 
100115 
3,050 3 
100| 15% 
100| 7344 
25.169 4 
100. 93 
300 32% 
300 10 
200 17% 
200 129% 


Emerson-Branting’n _ 100) 
Preferred 100) 
General Chemical. _. 100) 
Preferred 100 
Int Motor rects 50°% paid’ 
Lake Erie & Western. 100) 


Liggett & Myers “‘B’’.100) 


Loose-Wiles, Ist pref_100) 
Mall’son(HR)&Co no par, 

Preferred_____- _..100 
Martin Parry....no par 
Mathieson Alkali Wks.50 


Certificates of deposit _| 
lst preferred __.-_-. _ 100) 
Certifs of deposit. -- 
2d pref certifs of depos 
M 8t P & 88 Marie__100 
Mullins Body....0o par 
Nashv Chatt & St L_100 
National Biscuit._..100 
TE. .cecen es 100 
Norfoik Southern ___100 
Norfolk & Wesc«, pref.100 
Ohio Body & Blow.no par 
Penney (JC), pref__. 100 
Pittsburgh Steel, pref 100 
Reis (Robt) & Co. no par 
lst preferred 
Shattuck Ariz Copper-_10 
So Porto Rico Sugar_100 
SO of N J rects part paid 
Third Avenue Ry. ._100 
TimesSqgAutoSup.no par 
Wiseonsin Central__. 100 


200 


96 4 


4 


July 30,130% 


July 30, 


July 26) : 


July 26. 


July 27 : 


July 29. 
July 24 


bg July 24) 


200 


1,400. 2. 


300 
665) 6 


300 35% 


100 104 
100 107 
200 105 
100 19 
200 
200 
200 
100 
200 
100 
700 8? 
100260 


4 


300 103 4 


300 10% 


100) 25 


July 28 
July 27) 
July 27 
July 29 
July 29 


4 July 30) 


July 26 
July 26 


4 July 27 
July 29) ; 


July 24 
July 27 
July 28 
July 28 
July 26 
July 30 


4 July 26 


July 30104 
July 29 107 
July 27 106 


July 29 


5% July 28 
4 July 29 
July 29. { 


July 29 


54% July 27) 
834 


July 27) 
July 28 


5 
19 


July 30 
July 29 
July 24 
July 29 
July 24 


4% July 27 
% July 27 


9 


July 27 260 
July 29 103% 
July 27| 10% 


July 27 25 


July 29 
July 27 
July 27 
July 27 


% July, 38 

35% 
634 
62% 
30% 


103% 
10 
64 
24'% 
90 
73% 
15 


75 


R14 


July 27/200 
July 29 100% 


July 25 


July 27 


10% 


3 500, 27% July 27; 30% July 26, 27% 


25 


May/)100 
July 45 
July 
June! 
Feb; 33 
July) 
July 
July 
July 
Feb. 
May 


80 
51 


July 111% 


July 125 
July|116 

Feb) 29 
May); 72 
July 

Feb. 
June 
June 
June 
June 

Feb 310 
June 105 


98 


23 
$4 


July, 17% 
July, 34% 


May 33 


804 
30% 


29% 
94% 


12% 


Jan 
Mar 
Apr 
Jan 
July 
Apr 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
June 
May 
Jan 
Apr 
Apr 
Jan 
Apr 
July 
Mar 
July 
Feb 





TRANSACTIONS AT THE NEW YORE STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 





Stocks. 





Veek ending 
Juy 30 1920. 


Ratiroad. 
&c., 
Bonds 


State, Mun. 
| & Foretgn 
. Bonds | 





Saturday 


Wednesday 
Friday 


Snares. Par Value. | 
' 


' 
172,230, $14,560,000; 


54,432,500) 
92 652,300) 
51,435,500) 
47 961,500 
34,921,300) 


$1, 156,000 
1,481, 


000, 


2,599 000; 
2,221,000. 
1,996 ,000' 
1,807 ,COO; 


Untted 
States 
Bonds. 


ee 


$420,500: $1,388 ,000 


814,000 


6,141,000 


751,500, 10,879,000 


662,000. 
684,000. 
855,000, 


7,516,000 
6,726 000 
7,902,000 





3,390,136 '$295,963,100! $11,320,000! $4,187,000 $40, 552,000 





Week ending Juy 30 





1920 


1919 


Jan. ite July 30 





1920 


| 1939 








Bonds. 
Government bonds. 
State, mun., &¢c.,bonds 
RR. and misc. bonds_ - 


3,390 ,136 
$295,963 ,100 


4,187 ,000 
11,320,000 





5,785,877) 


$54,913,800 
4,390 
7,770,500 


137,559,138) 
$513,187,350 $12,178,337,675 
$1,400 


$1, 745,935,800 
219,588 ,300 
338 ,275 ,500 


173,414,885 
$16,206 ,790,430 
$47 


322 532, 500 








Total bonds 


$56 059,000 


$67,074,300! $2,303,799,600 





$1,880,194 400 





$1, 363,058,900 | 
000 





DAILY TRANSACTIONS AT THE BOSTON, PHILADELPBRIA AN: 
BALTIMORE EXCHANGES. 


Soe@tun Pr tiadeiphta 





Week entry 
Juivy 30 1820 


—— 


Shares Bond Sales 


—_————_ —- ———— 


$27 ,450 
53,200 
92.800 
78,000 10,198 
81,100 10,609 

6 ,000 6 ,006 


80,530! $338,550! 52,448! 7,486 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 New York 4s, 1965 at 95 and $121,- 
000 Virginia 6s deferred trust receipts at 58% to 64. 

The market for railway and industrial bonds has been 
more active and stronger than last week. - More than half 
the active list of 24 issues has advanced and several are 
notably higher. Among the latter are Brooklyn Rapid 
Transit 7s, which have recovered more than a point of their 
recent decline, also Rock Island 4s, So. Pac. 4s, and U. S. 
Steel 5s, which are nearly a point higher than last week. 
The Belgian Government 74s have been heavily dealt in 
and declined nearly 2 points. 

United States Bonds.—Sales of Government bonds at 


the Board are limited to $3,000 4s reg. at 105 and the various 
Liberty Loan issues. 





Shares Bond Sales 


— 








Saturday 

Monday 

PE néarceaes 
Wednesday 
Thursday 


5,989 1,313 
8,051 


16,271: 


$25 400 





14,856! 




















Datiy Record of LAberty Loan Prices .|July 24. 


First Liberty Loan i High 
3348, 15-30 year, 1932-47 (Low. 
| Close 


July 29. July 30. 


91.02 91.04 
90.94; 90,96 
90.92) 90.98; 
306 | 
84.56 
84.52 
84, 56 


July 26. July 27 July 28. 


91.12) 
90. 98 
91.00. 
532 
84.62 
84.60 
84.60) 
65 
85. 80 
85.80) 
85.80 
28, 
88.86) 
88.70 
88 .82) 
1,184 
85.80 
85.60 





91.00 
90 96 
90.96 

304 
84.72 
84. 60 


91.10 
90 92 


91.00 


Total sales in $1,000 units 
Second Liberty Loan 
4s, 10-25 year conv, 1942 {Low. 
| Close 
Total sales in $1,000 unite 
Second Liberty Loan 
4s, oonvertible, 1932-47 








Total saies tn $1,000 unite 
Third Liberty Loan 
4\e of 1928 


{ 
Total sales in $1,000 unite 
Third Liberty Loan { Higb 
4eof let L L conv ,’32-'47/ Low. 
| Close 





Total sales n $1,000 unite 
Third Liberty Loan { Hig 
4 eof 2d L L equy. '27-'42/ Low. 
| Close 
Total ssies in $1,000 unite 
Fourth Liberty Loan 
4\4e of 1933-38 





{ 
Total sales tn $1,0/%) unite 
Fourth Liberty Loan { High 
4%s,let LL 2d conv,’32-'47{ Low. 
{Cl 
Total sales tn $1,000 unite 
Victory Liberty Loan 
4%sconv gold notes,’22-'23/ Low 
| Close 
Tota) sales ip $1,000 unite 
Victory Liberty Loan { Hig 
3%8,conv gold notes, '22-'234 Low. 
95.72! 95.72 


Total sales in $1,000 unite 189 636 287 1,150 


Foreign Exchange.—Sterling ruled weak and lower, 
prices breaking sharply on news that fresh complications had 


arisen in the Russian-Polish situation. Continental ex- 
change was likewise heavy. 


Tne range for foreign exchange for the week follows: 
Sterling Actual— Sizty Days. Cheques. 
High for the week 3 76 379% 
Low for the week 3 66% 3 70 
Paris Bankers’ Francs— 
High for the week 12.72 
Low for the week 13.22 
German Bankers’ Marks— 
2.46 
2.24 





95.76 
95 68 








Cables. 
380% 
3 70% 
12.70 
13.20 


2.48 
2.26 


34% 
34% 

r $1,000 
$112 50 per 


High for the week 
Low for the week 

Amsterdam Bankers’ Guilders— 
High for the week 34% 
Low for the week 34% 


Domestic Exchange.—Chicago, par. St. Louis, 15@26c. 
discount. Boston, par. Sem Pessiaiose. par. Montreal, 
$1,000 premium. Cincinnati, par. 


Outside Market.—‘Curb”’ securities have been under 
pressure this week with losses general throughout the list, 
and in a number of instances especially heavy. Some slight 
improvement was noted on Thursday but the market again 
turned weak and this was wiped out. General Asphalt com. 
dropped to a new low record, moving down from 64 to 54, 
with the close to-day at 574%. Chicago Nipple fell from 
14% to 13. Wm. Farrell & Son com. sold down from 28% 
to 24% but recovered finally to 26. Transactions in Schulte 
Retail Stores for the first time resulted in an improvement 
from 62 to 67, with final transactions to-day at 65. Sub- 
marine Boat was off from 12% to 10%, recovering finally to 
114%. Swift Internat. receded from 35% to 32% and closed 
to-day at 33. South Amer. oils were dealt in heaviest, 
Maracaibo Oil losing 4% points to 20%, the close to-day 
being at 211%. Carib Syndicate sold down from 14 to 12% 
and at 12% finally. Tropical Oil weakened from 19% to 
17% and sold finally at 18. Simms Petroleum after an 
early advance from 15% to 164% sank to 14% and closed 
to-day at 1434. Int. Pet., declined from 34 to 31%, the 
final figure to-day being 32. Ryan Consol. sold down from 
2434 to 20 and ends the week at 22%. Salt Creek Pro- 
ducers lost 2% points to 34 and sold finally at 344%. White 
Oil declined from 19 to 17, recovered to 194% and closed 
to-day at 1834. Bonds were moderately active and with 
few changes of moment. 

A complete record of ‘‘curb’’ market transactions for the 
week will be found on page 482. 
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SIGH AND LOW GALE PRICES—PER SHARE, NOT PER CENT. 





Saturday 
July 24 


Monday | Tuesday 


July 26 | 


July 27 | 


| Wednesday 


July 28 


| Thursday 
| July 29 


Friday 
July 30 


Sales 
for 
tbe 

W eek 


STOCKS 
BEW YORK STOOK 
EXCHANGE 


PER SHARB 
Range since Jan. 1. 
On baste of 100-share lots 


PER SHARE 





Lowest 


Highest 





$ per share | $ per share 
79% 80 | 7953 80: 
7312 

7i2' 


32 


79 7944) 
73\2 te 73%! 
*6le 6 
*85 
3lle 


7312 
8 


86 
317 
4312 


"307% ‘B14. 

4219 43 

| *10 10!g 
7 7 


1181g 12012 
531g 53le 
“71g 94 
2012 207% 
32 32%,%) 
48 47 | 
6773 6814 

*98 105 
33'g 34 


6712 6912 
*98 105 
3453 36% 





971g 
3912 
134ig 13412 


” 107% 107 
> | i si te 


"B2lg 8214 


8234 
*1llg 


955g 961s 

“00% 102 
15lg 15lg 
281g 2312 

*741o 76 
591g 








*76 
"Oats 





96 
#100" 102 
141g 15 
231g 2312 
*74 76 
58 











62 


*3 
1125, 11319 
65 


834 
181g 
8 
224, 
” Pig 
“Ese 
6314 


787 
40 
77 
*11 ly 
72l2 
8914 
Pll, 


*993, 101 
14 145, 








12% 
91 
2712 
577 
357 
3612 


651g 
834 
19 





sS 
23 | 
” 98 
ws 
6314 
10 


81 
40 
7912 
115g 
75 
8914 
938, 


7258 
*6 
84le 
Bll, 
43 
10'g 
*6,7g 
11814 
53 


8 
2012 
32g 
48%, 
6714 
99le 
3358 


611 


$ per share |$ ed share | r per share 

73%3 79'4 
73 

712 


8044 
74 


79le 
*72\2 
*6 


85 











11412 

~ 

1812 
s 


22% 
*14 





712 











$ per share 
z79 79 
*72 74 
6le 6le 
85ig 85lg) 
31%4 3212 
43 4312 
1014 10'2 
*§lg 7 
11914 12214 
5414 5Aleg 
Sig 
22 
334g 
47%, 
6843 
*100 
3444 
72 





Shares 
7,400 
5| 


300. 
700! 
| 11,400 
2,200) 

| 2.400; 
1,000 
12, 500; 


i 900 
1,300 
6,200 
9,200 





‘600 
3,800 
9,100 





3,800: 
1,200) 
300 


4,500) Erie 


300| D 
,100| Lehigh Valley 50 
'800| Louisville & Nashville_.-100 
300 | Manhattan Ry guar 


N YN GH & Hartford....100 
00\N 00 


Rallroads Par 

Ateh Topeka & Santa Fe_.100 
Do 100) 
‘Atlanta Birm & Atlantic._100 
‘Atlantic Coast Line RR. _100 
se & Ohio 100 


pref 
Brooklyn Rapid Transit..i00 
Certificates of deposit... .-. 
(Canadian Pacific l 


‘Chieago Great Western. ..100 
Do pref 100 
Chicago Milw & 8t Paul_.100 
Do pref + 


Delaware Lack & Western... 50 
Denver & Rio nownaae 
1 








100 
Minneap & 8t L (new)....100 
Missouri 


Do pref 
Migsouri Pacific se ctfe_100 


Nat Rys of Mex 2d pref.__.100 
New Ori Tex & Mex vt 0. 


N Y Chicago & St salem 


First preferred 
Second pref 








Do prety 
Pitts Cin C & Se L ctfs — oa 














St Louls-San Fran tr aoraee 
0 


Pittsburgh & West Vinnconay 


Preferred A trust ctfe..100 
St Louls ene, "> 





1 
00| Twin City Rapid ameontants * 


— Pacific 


















































3 per share 
76 Feb il 
72 May® 


5 Apr2l 
x821, Junel8 


2753 Keb 13. 
401g June28 
10's July26 


197g May24 
30), Feb 6) 
45% Feb 13 
67 June24 
98 June28. 
2312 Feb 13, 
641, Feb 13 
54 


Feb 11) 


91g Feb 13 
1712 May20 
121g Feb 9 
65%, June12 
33 Feb 13 

7 Jan 24 
28 Jan 24 
807g Feb 13 


414 Feb 13 
31 Junels 
6414 Feb 13 
23% Feb 13 


50 Apri3| 


4114 May 4 
231g Feb 11 
16 Feb 6 
8414 Junel6 
66%, Junel2 
377g May24 
2214 May20 
57 July 2 
39 June 8 
69 May28 
Zits Feb 11 
70 Feb lil 
64%, Feb 11 
32% Mar 9 
3314 Mar 9 
1514 Feb 13 
2312 Jan 14 
11 Feb ll 
2013 May24 
6 July l 
10 July 1 
881g Feb 13 
18 Feb 14 
50 Feb l13 
25 Feb 13 
2714 June23 


110 Feb 13 


6114 May24 
81g May25 
17 May21 
7 Ma 
201g Feb 11 
14 June21 
85g Feb 13 
11 July30 
2012 Feb 13 
5412 Feb 5 
9 June23 
15 May20 


25 Feb il 
2512 May20 
61 May2l1 


48 July30) 


llg May20 

153 Feb 4 
3012 May24 
74% May21 
76 May20 
8453 June 2 
39 Feb 13 
4012 May19 
74% Feb 13 


124's Feb 25 
105% July 7 
39% Mar 1 


77's July30 
38 Feb 6 
53 Febi13 
77 July27 
1014 June30 
72'2 July27 


16%4 Feb 13 
7312 June29 


555s July29 


| % 
210 June21 





$ per #*are 
8612 Marl0 
82 Jan 3 
87g Feb 24 
93 Jan /7 
387g Feb 24 
497, Feb 24 
17 Marls 
1314 Maris 


134 Jan 3 


5912 Marl0 
107g Feb 20 
27's Feb 2* 
42'5 Maril 
6lig Marli 
9llg Maril0 


9 Jan 
163g Feb-24 
155g Feb 24 
25 Feb 24 
1712 Feb 24 
84%, Marl3 
4173 Marl9 


1612 Marl5 
191s Feb 24 


521g Mar20 
18ig Mar 9 
ll Feb 21 
18 Feb 19 
3lig Feb 28 
493; Feb 24 


7712 Mari0 
3612 Marll 
62 Mari! 
52 July19 
36% Mario 
217g Mario 


45 Apr 27 
26%, July12 
34 Feb 20 
2078 July30 
31%8 July30 


307s July12 
6012 July12 
47 Mar22 
3512 July20 
125! Marl0 
6914 Jan 3 
133g Marl18& 
29%, Jan 27 
101g Feb 24 
31 Feb 24, 
2012 Feb 19, 
127g Feb 24 
201g Feb 19 
32%, Apr 7 
67 Julyl2 
141g Feb 20 
2212 Feb 20 


42% Apr 1 
4653 Mar29 
72 Jan 12 
88% Jan 65 
2% Mar24 


Mar3l1 
53% Jan 3 
92 Jan 3 
95 Jan 28 
9612 Jan 16 
48l2 Apr 1 
4512 Jan 28 
103% Aprl6 
93 Jan 5 
128% Jan 
61%, Jan 
101 Jan 
14743 Apr 
11612 Feb 
5433 Jan 


86 Mar26 
151g Jan 14 
175 Mar3l 

Jan 3 
122 Jan 3 
531g Marl9 
68 Jan 2 
120igJan 3 
1412 Jan 22 


3 
3 
9 
4 


17% Junel6 
30igJan 5 


83 Mar30 
72 Jan 3 


4 
1121, May 
097, May 





5814 
8 901g 
37 § 37l¢e 
® 88 
123% 123%, 


88’s July28 
35 May20 
86 8 8 85 June22 
1171lg 12034; 11812 1191s 11712 July28 
10614 10614|*106 111 500| Do pref -100| 102 ras 


FT Pas! 108% sances 
83le 84le| 831 41 253 85 - 
83lg Sls 8% 8414; 8253 atl 84 Feb 16! 105 Apr 12 


© Full paid. 


100% Jan 13 
50 


Mar22 
9312 Jan 19 
1425s Apr 14 


90 
B5l4 
7 
122 1237! 119 1 
— _ 108 109 *105 109 
84%, 85 82 844g 
*85 90 *85 90 ons 90 
* Bid and asked prices; no sales on this day. t Ex-rights. 



































§ Less than 100 shares. a Ex-div. and rights. z Ex-dividend. 
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71GH 44ND 


ee —-— 


Saturday 
July 24 


i 
' 
; 





M onday 


July 26 


Tuesday 
| July 27 


Wednesday 
July 28 


ee 


LOW 4ALB PRICBS—PER SHARE NOT PER CENT 





Thursday 
July 29 


i 
| 
| 
} 


Friday 


July 


30 


Sales 
for 
the 

Week 


STOCKS 
NEW YORK STOCE 
EXCHANGE 


PER SHARE 
Range stnce Jan. 1 
Os basis of 100-share lots 


PER SHARE 
Range for Previous 
Yeer 1919 





Lowest 


Highest 


Lowest 


Highesi 





$ per share 
943g Q4le 
*205 220 
*87is 89 
861g 8612) 


| $ 


943, 


per share 
95 


| 210 210 

















»| #20 


*13514 
*100 102 
22 23% 
156 15 
*45 8 53 
*105% 125 


88le 
*45, 
25 
247, 
69 


*135 
*100 
22 
14%, 
*45 
*105% 


8712 


8634 
95 
467, 


23ig 


$ per share 





$ per share 


*92 
46 
1215 
*45 


834g 85 
105! 
*714 
*84 92 
#101 108 
7%8 
“eo 
15le 
6814 
2712 
*68 
*55le 


28 
10258 
1414 

7 
4758 

*20 
*8034 

126 

*104 

26 


145 
102 
21lg 221g 
*14lo 15 
*45 53 
*105% 125 


8312 83le 


105!g 
Sl4 


778 
2012 
157g 
6814 
2812 


198 
*8714 
801g 
921g 
47 
13 
4434 
5234 
*30le 
*59 
*59 
*80 
150 
*63 
10934 
*36 
136 
*103 
*] 
18!l2 


"$334 
105ig 
*7 
8634 


19819) 
89 
83le 


153%, 
67 
11214 
“as 
1371) 


| 





95lg 
19913 
*88 
81 
*92 
487g 


1103, 
*39 
13712 


10812|*103 


114) 
19 


8514 


*] 

19 
*Q2 

837s 


10514|*104 


Sle 
8634 


le 10319 
8 


21 

1544 
6834 
28le 
6818 
6034 
‘5734 


42le 


45 
7814 
45 


10 
*1914 
*35 

7678 


~ od share | $ per share 
945g 9514! 


95le 
20134 
89 
82ig 
94 
4934 
131g 
46 
5334 
32 


11214 
40 
139 
110 
lly 
1914 
841s 
85le 


‘11g 
927, 
10210 
35%, 
152le 


7814 
46 
101g 
22 


3814 
787g 


73% | 


84 
*11 
3Als 
*110 
2812 
2114 
105g 
74 
*61 
*92 
141lg 
*75 
221g 
7012 
81 


2978 


135 

102 
22 
141, 
§2 

125 


Shares 





4,230 

1,400 

200 

23,000 
2 


indus. & Miscell. (Com) Par 
Amer Telephone & Telez..100 
American Tobacco 100 
Do pref (new) 

Amer Woolen of Mass 


00 

Amer Writing Paper pref..100 
Amer Zinc Lead & arenes 
5 


Anaconda Copper Mining. .50 
Asseciated Dry Goods....100 
Do ist preferred 1 
Do 2d preferred 


Do preferred 

Batopiias Mining 20 

Bethlehem Motors....No par 

Bethlehem Steel Corp....100 
Do Class B common..100 
Do preferred 100 
Do cum conv 8% prefl00 

Boeth Fisheries 


00 
Butte Copper & Zinc v t c..5 
Butterick 100 
Butte & Superior Mining..10 
Caddo Central Oil & Ref..100 
California Packing....No par 
California Petroleum 


‘ 100 
Calumet & Arizona Mining.10 
Case (J I) Plow Wks__70 yee 
Central Leather 100 


Cerro de Pasco Cop...No0 par 
Chandler Motor Car...No par 
Chicago Pneumatic Tool_.100 
Chile Copper 25 
Chino Copper 

Coca Cola 


Colorado Fue! & Iron....100 

Columbia Gas & Elec 

ee a No = 
Do 


Gimeiinenae Cigar....No par 
00 100 


Do preferred 
Consolidated Gas (N Y)..100 
Jone Inter-State Call Mg..10 
Consolidated Textile... 
Continental Can, Inc 

Do preferred 
Continental Candy Corp No par 
Corn Products Refining..100 

Do preferred ce 

& Co 


3,400 Cosden 
41,100 


Crucible Steel of yam oo 100 
Do preferred 100 
Cuba Cane Sugar 
Do preferred 
Cuban-American Sugar ...10 
Dome Mines, Ltd 10 


900 Elk Horn Coal 


Do preferred 
Endicott-Johnson 


Famous Players Lasky No par 
Do preferred (8%)~.~...100 
Federal Mining & Smelting 100 
Do preferred 100 


900) Freeport Texas Co 


Gaston W & W, Inc.._No par 
Gen Amer Tank Car_.no par 
General Cigar, Inc 
ture pref 
General Electric 
General Motors Corp pref_100 
Do temporary ctfe..no par 
Do Deb stock (6%)-...100 
Do deben (7%) ~..100 
Goodrich Co (B F) 100 
* Do preferred 100 
Granby Cons M 8 & P. ...100 
Gray & Davis, Inc 25 





300'Greene Cananea ates 


Gulf States Steel tr co 
Hartman Corporation 

Haske!) & Barker Car_..No par 
Hendee Manufacturing ...100 
Houston Oil of Texas 1 
Hupp Motor Car Corp 
Indiahoma 

Inspiration Cons Copper...20 


00\ Internat Agricul OSD. 
ferred 


erred, 
Int Mercantile Marine. ..-100 
preferred 100 


ped 
Invincible Oil Corp 50 
Iron Products Corp...No par 
Island Oil & Transp v t 0.539 


Do 


Kelly-Springfield Tire 
Temporary 8% preferred 100 

Kelsey Wheel, Inc 100 

Kennecott Copper....No par 
Keystone Tire & ‘eueneten 


Lee Rubber & Tire..._No par 
“he & Myers Tobacco. .100 
erred 100 


500| Loft Inecorpora 


ted 
Loose- Wiles Bisoutt tr otis. 100 
24 preferred 100 


nm400 Jap 





$ per share 
921g May22 
198 July29 
851, May20 
80 July28 
921s July29 
37 May20 
1212 July28 
44% July29 
52%4 July28 
28 May25 
55 May24 
60 June 5 
8712 July28 
137 Feb 26 
61%, July 1 
10312 Feb 13 
967s July21 
40 Apr 23 
114 Mar 3 
102 June 4 
1 Feb 9 
17le Feb 11 
7712 Feb 27 
8lis Feb 26 
97 Jan 14 
104 July28 
714 Mayl7 
85 Julyl2 
48l2 June30 
93 Feb 4 
614 May20 
12 May2l1 
May20 
July30 


56 
1012 July30 
53 July30 
9512 Julyl9 
40's May24 
8612 July27 
78 Fel) 26 
14 July28 
27% July28 
3014 May20 
28 May20 
50 Mayl9 
2412 July27 
80!2 July27 
551s Feb 10 
7611 Feb 13 
73s July28 
10%4 July28 
25 Feb 27 
78 Feb 13 
9734 June22 
10'\, May24 
7614 Feb 13 
10014 July 7 
30 May24 
11512 May24 
925g June30 
391g Feb 26 
77 hea | 
94 Mayl9 


7414 July27 
9312 May18 
651g Feb 11 
80 May20 
10 Jan 6 
2614 Jan 2 
10012 Feb 13 
2712 May20 
20 May20 
10°s July30 
49 Juneld 
581g Feb 27 
7914 May25 
134 May20 
73 May25 
20% July27 
68’8 May21 
80 May 3 
5518 July30) 
8612 July29 
31 Feb 25 
1912 June24 
271g June23 
5314 July28 


July 28 
76)2 Feb 12 
50 Mayl9 
72 Feb 4 

reb 18 


36!2 July 1 
36's Mar 1 
tiara 
a 
sits July 1 
2012 May22 
82!2 July30 
93'2 July19 


23% July29 
135 July30 
99 JuneZl 
19 July30 
1¢ Mayl4 
44 May2l 
105°s May19 





S$ per share 
1003, ig 
283 Jan 
97% Jan 
16513 Jan 
10512 Jan 
6133 Jan 
2lle Jan 
59le Jan 
661, Apr 
671, Jan 
7453 Jan 
75%, Jan 
125 Jan 
17612 Jan 
75 Jan 
14812 Apr 
10212 Jan 
501g Mar25 
15412 Junel9 
llligJan 6 
13g Jan 5 
321g Apr 9 
9633 May 6 
10219 Jan 3 
10214 Feb 24 
114 Jan 5 
15 Jan 9 


nw 
WS to-1¢ 


es 
AOOI O-3153IWAOO 


llle Jan 

26 Jan 

2914 Jan 

2814 Jan 

85!2 Jan 

46 Jan 

7512 Jan 

69 Mar26 

193, Junel8 
104% Jan 5 


1117, Apr 
2114 Janu 
415s Jan 
403%, Jan 
44\, Jan 
67 Jan 
6512 Jan 
923%, Jan 14 
70le¢ Mar22 
831g Apr l 


102%, Jan 22 
141, Aprl6 
10514 Apri4 
107 Jan 9 
43%, Apr 29 
27812 Apr 7 
100 Jan 7 
59% Apr 14 
857g Jan 21 
605 Aprl7 
13 Jan 32 
28 
45 Mar25 
147 Jan 6 
104 Jan 3 
95 Jan 5 
915, Apr 15 
161g Mar80 


$ per share 
a Dec 





Jan 2\( 





3g 

14213 Apr 13 
1156 Jan 24 
51% Jan 3 
1ll% Jan 5 
170 Apr 7 
84 Jan 19 
71 Apr 9 
26% Jan 7 
91%, Maris 
79% Jan 3 
4714 July15 
5lig Jan 27 

714 July 9 
21% Jan Y 
451, Jan 10 
30 Jan 5 
1521g Jan 6 
105 Jan 2) 
95 Apr 9 
3312 Apr 7 
4812 Jan 


115'2 Jan 


78% ) Dec 

5%, Apr 
303 Dec 
651, Feb 
10012, Oct 
10%, Sept 
46 Jan 
102 Jan 
521g Feb 
91 Jan 
20%, Jan 
6912 Mar 


"25ig Dee 
=e Feb 
Feb 


$ per share 
1 


1117s June 


“145 July 


119 May 
21g May 
45 Oet 
107% Juls 
11 Oct 


3712 July 
541, May 
871g Dec 
56% Oct 
865, Sept 


1161, July 
114 July 
671g July 
1414 Nov 
1131s Nov 
20%, July 
507, July 
435s Nov 





131% May19 
100 July 9 
62 July22 
100} 58's July13 


t Ex-rights. a Ex-div. and rights. n Par value $100. 


153%, Jan 


147% Apr 
1'O'le Jan *& 


107 Jan 
63 Dec 
263 June 


135 136 
*100 105 
*62 «6468 | *62 68 *62 68 


*50lg 60 | *59le 60! 60 60 | 
* Bid and asked prices: no sales on this day. {§ Less than 100 shares 


136 136 
*99 105 


1341g 1341, 


134%, 
*100 105 


105 
66 
60 


69% Jan 7 
6414 Mar22 


s Old stock. 
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i 


BIGH 4ND LOW SALS PRICEE—PER SHARE, NOT PER CENT. 


Saturday Monday | Tuesday W ednesday 
July 24 July 26 | July 27 Juy 28 


$ per share 
108 105 
+7614 83 
*94\, 100 
18Sle 19144 
*93lo | 
*20%, 
2072 
40%, 
*59 
*95 
*35 
73%8 
gO'4 
57 
*95 
#734 
*68 
*93 
75'4 
*102 
1214 
+31 
*40 
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PER SHARE 
Range since Jan. i. 
On bests of 100-sbare idts 


PER SHARE 
Mange for Previews 
Year 1vi¥ 





| for 
y | Thursday Friday | the 
July 29 July 30 | Week | 


| Shares 
| 900 
3f 00. 


EXCHANGE 








| 
| 
Highen 


Leweri Hiohesi | 
|S per shar 
Ave 137 Dee 
3415 Ju 
131% Oct 
110 nee 
294 
118% Pe 
32%, July 
71% Nev 











STOCKS | 
HEW Y@REK STOOZ | 
| 


$ per share 
101 108 
ry : 
102 
1804, 


S per share | $ per share 
151'2 Apr 14) 130 


$ per share 
7103 108 
*24 25 
7614 76'4 
*97ie 102 
179 183!e 
*93!le 96 
19% 
2012 
395g 
59 
30 
34% 
7 


$ per share 
107 107 
2414 26 
7612 T6le 
*99le 100 
178 I18l1le 
20 
2012 
39%% 


$ per share 
*105 108 
#24 25 
*72 80 
*97\le 102 
179%, 18 314| 80, 100 
*93le 96 | 
20. 20%) 3, 100. 
205g 207s| 43,680) 
39% 40 | 12,100) 
60 60 | 300) 
*95 200) 
.---| 3,200) 
35le! 700) 
7912| 10,900, 
883,) 1,100 
52 1,900) 
5 1,900) 
1 908! 


S per eeare 
101 July27) 
2414 July28) 
76'4 July29) 
YS 4 Junez2' 
Febii. 
88 Mari3 
187. May24 
2012 July27 
39'2 July27 
69 Mayl¥ 
95 May 4 
30 July27 
3212 MayZ4 
44 Febi3 
83 Febi3 
52 July26 
04% MayZ5 
7'2 July28 
58 July30 
92%; May27 
72% Feb2* 
z100', May21l 
11% May24 
90', Junel9 
26 Jluy28 
456 Febdii 


$ per share i tadustriai&Misc.(Con.) Pa: | 
10312 10312! 1 5 100 
Manhattaa Shirt 
May Department Stores__100 
Do preterred __..... .-100 
Mexicau Petroieum.... _.100 


*76\4 ‘82 

*94\, 100 

7910 190 
O6 
20 !2 
21 
41 


*70 
*Q414 
176'4 


Jar 


| 


2018 
21 
40'2 
61 
95 
3012 


20 
20°2 
391 
*59 
95 
30 





20% 
21 
40)4 


197s 
20% 
3014 
5914 


Miam! Copper 
Middle States O11 Corp 
Midvale Sveel & Ordnance. _ 54 
Montana Power Ot 
Preferred 1 
Mont Ward&CollisCorp s0 par 
Natiunus Acme Su 
Mat Auiline & Chem vte.ac par 
Do preferred ¢te__._. 100 
Nationa) Cloak & Sult__._100 
Do preferred 100 
Mat Oondult & Cable_Nvu par 
‘Mat Evam’g & _ g_..100 
Do i 


32 Ort) 
40%, Feb) 62% July 
| 54 Nov, 88 July 
100 Nov 1064 Feb 
*35 
77'2 
8844 


Jani3'' 163 
Apr 7) 
Jan 2) 
Jan 7) 
Apri2 
Jan 3 
Jan 5. 
Jan 5 
Jan 3. 
Jan 3) 


Dee 
Rig Dee 
45', Feb 
93 Jab 
64 Jan 
1v2 Sept 
13% Nov 
9ilg Feb 


2, 400 
300 
2,400 
1,400 
1,200) 
300) 


*10212 
11% 
94 
26 

*45 


New York Air ace — 
New York Doek.......... 100 
Do preferred 


*50 
55 


645 
10558 


‘4819 
5014 
“a 
8314 
56 


*65 





| #444 5: 


*15 
*47 
4 


§ 6 
12012 125 
2312 23%, 
47\4 47le 
43 44 
a 32 
53g 101 1g 
95 
33 
23 
32 
34 
38 
48%, 
92 
15 
8214 
5914 
85le 
16 
96 
99 
60 
91 
40\4 


96 
99 
7. 


8644 
397g 
9314 
99le 
155g 
62 

77'\8 
86 


74 
*15le 
181g 
49 49 
Tle Sle 
13819 13815 
70 


18%, 


68 
28% 30% 
9 69 
*87 89 
10514 10512 


8814/* 


3934 
867g 
687g 





8712 
9312 





58 

9llg 
104 104% 
*57 572 
*44 50 
88% 91 
10714 107% 
oe 6612 


8 
74 83% 
68% 7014 
*10412 10712 








34 
*102 110 





81% 82!l2 
48 
4912 
*30l2 
1753 
*81 8314 
55 8 56le 
106 106% 


4812 
5014 
3Blls 
18 


64%, 6714 
84 84 
65 65 





48 
7 72 
139%4 139%, 
661g 68 
2714 287%, 
65le 661, 
*87 


89 
-|§640 640 


105'g 
“B8lz 
75 
6253 
9214 


48 
+403, 


lg 


105% 


2|*104 lg 


4712 


81 
53 


4912 
“16%, 1714 
815g 
54 


53 


105g 
“B8% | 
7712 








S 
74le 


6414 
*92 
49 
*40 le 
9 
441g 
42 
631g 
*86 
12% 
47% 
165 
*83 





6712 


07 
*104 114 
161g 161g 
601g 604 





104%, 1 

*105 114 
16 
61 


281g 29! 
42 


100, 
2,200 
300 


16,100. 


North American Co 
Nova Scotia Steel & Coal_. 
Nuunally Co (The)....o 

| Ohio Cities Gas (The) 

Ohio Fuel Supply 25 
Oklahoma Prod & Ref of Am 5 


500) Ontario Silver Mining....100 


500, Otla Elevator 


4,900 
900 
1,500 


107 May20 


47\g 





6553 


BR . 6812 


05 


. 291g 
44 


500 
_— 400 
112,200 


700 
3,700 





4712 





500) 


12,300, 


2,800 


D 
0 ne tee er Typewriter vt 6190 


5 
Pacific Teleph & Celea_._.100 
Pan-Am Pet & Trans 50 


Parish & Bingham 
 Pena-Seaboard Stl vtc No par 
People's G L & C (Chie)_.100 
Philadsiphia Co (Pittsb) .. 50 
| Phillips Petroleum 

w M Car...No = 


pref 100 
Pubile Sery Corp of NW J_.100 
Pullman Compaay 100 





Pure Oil he oF 


-¥y 


Replogie Steel 
Repu 


Do pref 
Republic Motor Truck.Ne per 
Royal Dutck Co (N Y shares) . 
St Joseph Lead 10 
San Cecilia Sugar v t c_no oo 





preferre( 
standard Oll of N J 
rs) 


Stewart Warn Sp Corp..s0 
Stromberg-Carburet ..Ne gar 
-— “a Corp (The) ..100 
100 
TemtorCorn & F A A no par 


Gc pref class B _...s0 
Tena Copp & C tr etis_No ger 





qaq 
sh 








$625 May2l1 

pref non-voting...100| 100's Junel7 
0| Steel & Tube of Am pref__100 
yar 





68 684 
*104l2 10712 
*16\g 17 
61 64 
82%, 82%, 

3 104 
4753 477, 
487% 49 
17 17% 

*8llg 847%, 
53 56 
*105 108 
*103 110 





oo'2 6312 
*75 85 


gesbexs 


3 


ssssse 





aq aac 


00 
Wilson&é£Ce,Inc, ¥ t ¢_._Noe par 
weer iF W) 100 


pret. 160 
Worthiagwoa P&M ¥¢6.-100 
pret A 100 




















48 May20 
48'2 July30 
15 July 8 
37 May20 
44 Febil3 

3’, Mays) 

& Febi9 


214g July29 
47 July2i1 
49 July28 
4144 May2vU 
28'!2 July27 
37 Janl3 
71% Febi3 
67%, Febi3 
2912 July30 
197g Feb2s 
30 May20 
3314 July27 
36!2 July27 
43's July27 
88 July 2 
12%4 July30 
81 Mayl3 
5li2 Febl3 
85 July30 
14 jJulyl6 
84 Febl3 
06 June 3 
63 Mayl9 
1084, May24 
74 Feb25 
38’s July29 
8344 May20 
9212 May 3 
15!2 July29 
58, May20 
3Ale Feb26 
84! Feb27 
93 July27 
37 Mar 4 
727s July30 
14's Jan 2 
16%4 July28 
41 Mayl3 

July27 

July30 


July28) | 


July28 
May20 
June 5 


July 5 
53 May20 
50 Febl13 
59 May24 
92 June 7 
41 Febl13 
4012 May20 
38 Mar26 


88 
37 











9 July29 
25\c41% Wobil 


41’3 July28 
60%, May20 


y2 
85 Mayl2 
12% July29 
47 July28 
16412 Junell 
=e May22 


8614 July30 
104 July26 
55'2 July30 
417% Junel4 
8714 July28 
Junel5 

64%3 July30 
71g Mayl9 

42 Febi3 
591g Feb13 
104 May 3 
76 Febl3 
16 July29 
48 Mayi9 
801 July13 
02 July 9 
y20 


a4 

47 May20 
2514 July 2 
1653 May20 
77% May21 
51% July22 
100 June 3 
103 July19 
60 May20 
80 July20 


61 
591g June26 
Jan 5 
22% Apr 17 
607, Jan 3 
55'> Apr 8 
5% Mar 5 


9s 
157 

417. 
65 
78 


Apr 6 
Aprl4 
Jaa 6 
Jan 2 
Jaa 2 





Gil, Jan 5 
383, Jan 0 
46 June22) 
116%, Apri4 
111% Apri4 
47% Jaa 6 
361, Apr 8 
42 Fed 9 


421, Jani) 


441o July 2 
827%, Jaa 3 
1081, Jas 8 
2314, Jan 8 
98 Jaa 7 
66 

Olly J 
27%: 
113% 
10412 
68 

124 


120 
427, July 7 








ye 5) 
¥eb 
Mari? 


10612 Aprl2 


1063, Feb20 
22%, Jaa 6 
94 Jan 3 
931g July 7 

J 3 


55% 
123%g May 10 


17%, Apri2) 


2514 Junel8 
8: Apr 6 
Jaals 
Aprl4 
Jan28 
Jan 5 
Jan26 
94%, Aprid9 
Mar25 


$ 
113% Mar25 


ped or S| 


oe) 
aprl9| 





9lle June24 
511, Mar26 
1184, Apr 8 
126%, Apr 8 
1@lis os 


68 
47 Apr7 
38 Mar26 


131, Mar3l 


Apr 8 

Jan 5 
Janl3 

6 Jan 3 
4753 Mar27 
109 


Jan § 
115% Jan2s 
80%, Jan 3 
12% Jan 2 
97 Aprié 
8014 Aprl4 
1121, Jan 7 
119 Junel7 
21 June 7 
76 Miar3l 
891, Maris 
119 Jan 8 











| 
| 


| 


EsE5 


dl 





sheggeet3e 


gnesunsiest 


33 


a 
~~ 


m= OO 
o- 





June 
93, May 
104% July 


117%, July 
117 — 














981g Oct 
81 O66: 
s Par $100 


f4 #865 64 


De pref B. 
* Bid and asked prices; no sales on this Gay. § Less than 100 shares. {fx-rights. « Ex-div. and rights. s Ex-div. 


-100| 63°s July30 
é¢ Reduced to basis of $25 par. 


6353 6353 








New York Stock Exchange—3ond Record. Friday, Weekly and Yearly 477 


Jam. 1909 the Exchange method of eucting bonds was coung 4 and prices are now—''and éniterest’’—except for interest and defaulted bomds 








BONDS 
NW. Y. STOCK EXCHANGE 


| Interest 
Pertod 


Price Week's #3 Range BONDS 3| Price | Week's 33 Range 
Friday Ranje or | 3 Since N. ¥. STOCK EXCHANGE S Friday Range for 3 Since 
Week endiag July 30 July 30 Last Sa'e Jan. 1. Week ending July 30 % | July 30 Last Sale | ® Jim, 1. 


——— ——— 
U. S. Gevernment. Bid Ask No.\Low High || Cent of Ga (Conc.) Ask Low Hign' N@. Lew Hi 

First Liberty Loan Chatt O19 pur money g 46 1951 | 741g May’19'----||__.. Re- 
3s lat 15-30 year _.1932-"47 91.04 Sale 91.12 2951'|89.10 160.40 Mac & Nor Div let g 58..10456) 4 90 .ay'l8)\---- 

Second Libe:ty Loan | Mii de & Atl Div 6s 9753 Jume’l7/---- ee 
4s lst L L conv. ._.1932-"47 85.70 Sale |85.10 85.80 59 83.00 93.48 Mobile Wie lst ¢ Ss_. ....1v46/ 4 #7414 ....| 91% Jan °39)---- wast 
Be 1927-42 84.54 Sale |84.38 84.72) 156 '81.40 92.90 Cent && @ B at Gs ool! ¢ 66_1037|\" 8014 8llg 80% July 20'----) 

Liberty Loan Went of N J gen gold 6s_. __1¥57\3 9278 93 8 
4s ist L L eonv...1932-47 85.60 Sale (85.50 86.04 322 '84.00 94.60 Registered._....... _.81987/9 ' 901g 9012 2. 
4%s 2nd L L eonv._.1927-42 84.62 Sale (84.56 85.00 7592 81.10 92.86 Am Dock & Imo gu 5s___1921)/ 965g 96 34) 3 
1928 88.60 Sale /88.50 89.08 8279 85.80 95.00 WN Y & Long Br gong 48__1941/M $} #7514 -.--/ 1's Jan "18 ----| 
Fourth Liberty Loan 3 
let L L 2ad eonv i 


fs 82 83 | 80 July’20 ----| 

96.00 _...|96.00 Ju y’20'_-__'|846.00 161.16 88 Sale 2 
1933- 85.10 Sale (84.80 85.28 13855 82.00 93.00 

Victory Liberty Loan \, 


88 88 
*78\g ....| 78's June’20} ---- 
| 7013 Sale | 70 72 49 
4%s conv g aotes...1922-"23 95.76 Sale |95.60 95.80 4764 9470 99.40 .--- 71 | 86% Mar’l7/|---- 
3%s conv g notes._.1922-23 95.72 Sale . ; 3132 194.64 99 40 26-year convertible 4}<4s__1930/F 7012 Sale | 7012 7112) 18 
consul registered 41930 100 10112 20)|..--||100 LOL, 80-year eony secured 58_.1946\A 7414 Sale | 73'2 7412 123)| 70 
28 eonsol coupoa 930 10112g' 10012 June’20)}..--||1001g 101 Big Gandy Ist 4 1944\3 #633, __..| 6334 July’20 ---- 
de registered_.........-.--1925 10612' 105 105 3/105 106% Coal River Ry ist gu 4s_.1945/5 59 ....| 82% May"1¥|---- 
cael 10612105 July’20)----||104 106% Oraig Valley ist ¢ 5s 1940 *6214 ....| 781g Dec ’19|---- 
10112| 984 Mar’19)_... Potts Oreek Br Ist 4¢____1946/J *56l4 ....| 69 Jume’ld)---- 
1601's} 9 4 July*tS)..../]. ._. -.-- R & A Div let con ¢ és__.1989/4 631g -...| 6212 62%) 6 
83 | 79'2 Apr °20)....|| 7912 89% 2d eonsol gold 4s_____.1989)3 5819 Sale | 5812 5812} 2 
Registered_.-.---.--- ---196 87!2 Mar’20)..-.|| 867g 87!2 Greenbrier Ry let gu g 49_1949|M 60 _...| ssig Sept 16 inl 
Philippine Island 4s ....-1914-34 SO DOD *Mswaclives- anes Warm Springs V let g 5s__1941|™ #6214 _.__|113 Web ‘18!---- 
Otic & Alton RR ref g 38_..1949/4 413g 42! "20 co--11 4 
Foreign Government. Radwiy ist lien 3348 1950/3 3234 Sale 18 
Anglo-Frenob &-yr $4 lixter ioan- 99% Sale | 9914 100 (1206; 9312 100 Chic B & Q—Denver Div 4s. 1922/F ines’ 
Argentine Internal Se of 1909 --_- 6912 697%| 692 70 20! 6912 75 [ilinois Div 3 Ke 1949/3 | 
Belgium 25-yr ext #17}4s g-1945 93's 100! 197 101 Iilinois Div 4s 75 77 | 74 75 5, 
l-year 6% notes_... Jan 1921 981g 985g! 54'| Q8ig 987g Joint éonds. Sce Great North. 
5-year 6% notes._... Jan 1925 91% 9212 92% 9312 ‘| 9214 Webraska Extension 45._.1927|™ 2 
Bordeaux (Olty of) 15-yr 64.1934 84144 85 | 84lg = Ble : 92 Registered 1927|™ peeail 
Chinese (Hukuang Ry) Sa of 1911 44 Sale| 43°83 44% | $0 
Copenhagen 25-yr s f 5}44..1044 7412 Sale | ¢ 75 
Cuba—External debt Se of 1904- 88  89%s| 39 8914 
Exter Gt 5a of 1914 ser A... 1949 821s Sale | 81's 82! 
External 71% Sale | 71% 72\4) 9 
DominicanRep ConsAdm gf 53'58 8734 Sale | 87 8734 | v9 U & Mtg & Tr Co etfs of dep- 
Dominion of Canada g $4. ..1921 97's Sale 9743 | Stampe 
do do ---1926 887s Sale 891g |87 6 Guar Tr 
do do 1931 ( 


— 8614 Sale 8644 
2-yr 51298 gold motes Aug 1921 
10- 1929 


9743 Mii 
year Qll,4 27 

Italy (Kingdom of) Ser A 64s °25 

Jajanese Govt—é ican 16- 


























ze © 


yea Zunwnewtd oF w20 20 9 














é« coupon mi 

Pan Canal 10-30-yr 24 
Pan Oana! 10-30-yr 2e reg_.1938 
Panama Canal S¢ ¢ 1961 





OOOOOOOOOSS PY EZEE* 








66'2 67% 


we tee P we OS Rem OO Or masa em nr we 40 


=Z> 
: Omo 





1 
90l, Feb 20) en-- 
68 June’20 ---- 





| 20: wwmsZ 


d °20 -<-- 


Ta 


93 | 92 ’ '20|---- 

7378 82 a | 

7112 Sale 2 7274 
76 Jan °'20 

5414 Sale 


8414, 85 | 84's 
Mi 8413 Sale | 84's 
Jit 3542 36% 
Di 28'2 29!2 26 
93 Sale 2 3g ‘| 88l¢ 94 
1093's Sale '}1023g 10312 
527s Sale 7, 5'| 60 


96 Sale 9248 
84 Sale 83le 

85 Bale | 85 Chic & L Sup Div g $4___.1921 
907s Sale 9214) 235) 90t4 Chic & Mo Riv Div -.-- 


ar >>> OOOr Pr ae OZ 











ling loan 
Lyons (City of) 15-yrt 66__..1934 
Marseilles (City of) 16-yr 601934 
Mexico—Exter loan @ & nw 


Paris (City of) 6-year 66_. ..1921 
Switzerland (Govt of) sf 83 1940 


9253 Feb °16| 
6314 Sale ‘ 
68!2 Sale 
5518 Sale 
62 62% 
627s Sale 
7112 Sale 
55's 56 
045, __ 
9672 
96!2| 96 
5912 


10-year conv 54s 
5-year conv 5s 
t These are prices on the basts of 


State and City Securities. 
stock . 1960 


Os) 
BR UStE Rg“ r-ORE™; weennaSrrP atts“ <“-F 
Zu 


Spore ee © 


78 78 
77% 77% 


ey 

811, 92 

181 81 
S9ig 68'g 





— 


85 864) 85% 86 851, O6% 
86 8612) 86 86 86 O5% 
85 90 | 86 May'20 86 883 
91 94 | 9253 June’20 Oli, 1004 Ohic & N’weet Ex 4¢ ._.1886-"26 

91 92 91le 91% | 901g 100!g Registered 1886-1926 |F 
91% Sale | 9llz 9134 911g 100g 987|M 
81 86 | 8llz 815, 80% 90%, tered_. pl 

81 821g July'20 80 Qi 

83 July’20 811, 90 

85% Mar’20 85% 89 

92 92 1|| Olig 1001, 

9llg 9lle 


75 June’20 
98i2g Aug "19 
100 Nov’'l9 
91 June’20 
93 Juiy’20 


10712 Jan °20 
99 Mar’ 
1014s Oo. “16 


ar 
"95 ca, 195% Nov‘'ld? 
way Improv | 5 ov" 
Virginia funded Gebt 23s 1 787 Dec 18 4d 88 Jan '17 
5a Geferrea Brown Bros etis__.|-- -- 5812 64 


Raliread. ; 
Ann Asbes bet 5 Go 49 July’20 


734 7414 
72)2 -...| 71% July’20 
6512 Sale | 65 6512 

-«-- 70 | 73'2 June’18 
64's Sale | 64 66 
6374 Sale | 63%4 6354 

---- 80 | 7912 7912 
84 84%) 84 June’20 
57 66%s| 6413 June’20 
687, 697s) 6914 697s 
71!e 7212) 72 71le 
80 _...| 82 July’20 
7153 Sale 


97'2 Sale 
6512 20 
“674 (73 


"62's Sale 
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53 D 
im 8 
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MWN 
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MeN 
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845, 90% 
| 99% 10012 
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87's, Apr '20 
97', Feb "19 
89 Oct '19 
66 66 
6012} 60 61 
99% 9934 
8312 Nov’l19!---- 
79 «=July'20,---- 
118.  Nov'l6|---- 
05 May'’l8|---- 
671g June’19| ---- 
100 June’20 
53 5334 
May’ 17/ ---- 


COrezoonmOwur.Oe Pare 

















S 


Registere4_ 
lst 50-year gold 4s_.....31948/4 
b1948/Q 


OuwOOZucB0Zmewec D002 





¥ 


79 June’20).--- 
68% July’20)---- 
57% July'20) ---- 
63% 63%' 2 
741g Jan "19)..-- 
84 Nov’'l6éj---- 
7473 June’20) ---- 
824 Bept' 1d) ---- 
or May’19/ ---- 
91's 10112) 10214 Oot 19) ..-- 
6812 “7 76% Nov'l9? oe te oe ee ee 2 
70% “leon @ o@awaal@==-"" lisaaa «*-*« 
54% Sale | 54%4 56 
17's 204) 16 vuby 76 ones} 
77 7 


75\2 77 1} 73 
76's July’20 ----' 

6614 67 16 

94 July’20 -.--!' 


“70° Apr ’30|-...|| 70 73° 
3\ 63 70% 

| 1 | 98% 100s 
\----| O21g 97% 
90 04 








! 








29 
s 


™ 





$ 
<; 
5 


9 








e) 
3 
eke 























rUCOrPuOZem COUCmu2zueU: « 
i 





as <2 S26 = @& 66 
991g 


9913 
75's 68 9213 May 20 
85 | 84% Baul a1 64 96 “<2 97%| 90 June’20!--..- 


* No price Friday: latest this week. «e DueJan. 4 DueApril «Dac May. ¢ Due June. aDue July. t Dac Aug. ¢ Due Oct. » Due Nov. o Due Dec. s Option sale 
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32 + Price Week's 
| 3 Friday Range or 
2 “| July 30 | Last Sate 
\Bta Ask| Low Htgh 
6112 Sale 6112 
71 Sale 


478 


Gees 








Sy! 


% 


Price Week's 
Priday Range or 
July 20 | Lan Sale Jan. 1. 
Ask\Low — Htgh| No.\Low High 
102'g Feb ‘02 | 


94%, Q96ig) 94%, 943, 5 | 94%, 967s 
74 Sale | 72 74 | 30! 67 81 
75's 7712) 75 July’20'---- 
1007s Bale |100 10078) | 
634 65 | 67 May'20)----.) 
98’s 104 (100% July’20/---- 


63 Sale | 62's 63 
6314 July’20'---- 
69 6912, 7 
44 45 25 
42 July 20'----' 
7016 July’20|----' 
611, Apr ’11/----' gold 42 

34 July'17/---- . Debenture gold 5s 
6 641s) 3 20-year p m deb 5a 
Guar refunding go 

stered 


Reg! 
‘ NYB&M 
NY&RB 
Nor 8h B 


Range 
Since 
m. 1, 
eT 
No. 'Low High 
2; 60 72 

12/69 83 
----| 891g 95 


Range : BONDS 
Stnce N.Y. STOCK EXCHANGE 


Week ending July 30 


a ee 


Lehigh Vai (Pa) cons @ 42.2003 
Generai cons 446... ....2003 
Leb VY Term Ry lat gu g 6e_.1941 
ister 1941 

Leb Val RR 10-yr coll 68_.21928 
Leh Val Coal Co lat gug oo 


110014 1001, ist int reduced to 4s 

| Leh & N Y lat guar g 4s_._.1945 

| 58% 677%, 1945 
727 Long Ieid ist cons gold 6s..81931'Q 
701g ist consol gold 4s 4 
49 General gold 42 

Ferry gold 448 

Gold 42 


ee 1932/3 
Unified 


BONDS 
N. ¥. STOCK EXCHANGE 
Week ending July 30 

Delaware Lack & West—Conci. 

Warren Ist ret gu g 3s. 2000 
Oclaware & Hudson— 

lst Den equip g 4a 

Ist & ref4e. 

20-year conv 5e 

10-year securei 7s 


& Saratoga let 74__1921 
Denver & Rio Grande— 


7 
Oonsol gold 44e____. _..1926 
Improvement gold 56....1928 
lst & refunding 56 1955 
Trust Co certfs of deposit___ 
Rio Gr Junc let gu g 58__.193¢ 
Rio Gr Sou ist goid 4a__._.1940 
Guaranteed 1 


940 

Rio Gr West lst gold 42__1939 
Mtge & coll trust 48 A__1949 

Del & Mack—lst lien g 46_. 1995 
Gold 4 1995 
Det Riv Tun Ter Tun 4s_.1961 
Dul Missabe & Nor gen 52__1941 


i 








» 


6112 


se = « 
; 

















N 
N 
°o 
0 

















96 

98's Jan '20 
105 Oct °13 
73 Jan ‘20 
842, June’20) -.-_- 
79 May’20/--~-- 
65%4 July'20 -... 
92 Oct °19 

9914 Oct '06) 
6312 June’20 . 


591g July’20 ---_- 
63 July’20'-..- 
95 Jan ‘19|a2- 


: | 981g 98lg 








joece ~~ 











PUuuw BZoteze 

















te Pe, 


1949|™ 
B lst con g 68_1935\A 
ist gold 5a.._.1927|M 
Ist con g gu 56.019322 








92 Aug’lg 
86 Dec’l19 
901g June’19! .... 


169 80 
927% 927% 


Dul & Iron Range ist orm 
DuliSou Shore & Atl g 58___ 1937 


OO. 2000CuueS 


une 
105'2 Mar’08 
~ 


83 June’l9 


86 90's 


Louisiana & Ark ist & 58_...1927 
Louisville & Naghy gen 68_.1930 
. F reiewiene 1937 


Cau n@nanZ0 avavunmmuce 


Mar’2?0)}..- 
. May’'20) ..-.- | 





89 | 
Bits Seprig 
2 Sept’19' .. 
i” 7) 84 


84 84 | 
100% 101% 32) 99 
85 July’20'----|| 85 
1011g Apr 20 wn--''19014 103 
100 Feb 20\----|1090 100 
69 7912 Jan ‘19 .... 
99 | 98lg 98!35 6 
4612, 46 July’20'_._- 
69%4' 63 July’20 ..-.- 
84 95l2 Nov'19 -... 
----|1011, Apr '20'---- 101% 
68's, 63 1g June’20 | ---- 631 
7912 79%, 79%4' 1 | 79% 

72 May’20'..--\| 72 
58l2 8 | 


86 May’20 
96% 97'2 
80 Jan °20 


Eigin Joliet & East let g 6s__1941 Unified goid 4 
stered 


Erte yk consol gold 78 


aZa 





84 Sale 
10114 Sale 
82%, 91 
925, 100 
947g 








7 193 
L Cin & Lex gold 4}48._.1931 
NO & M Ist gold 6 1930 
24 gold 66 930 
Paducah & .~1946 
Ist gold 68__1921 


— eae 1980 
Cin Div 48___1955 





g 4a 1928 

N YLE& W let g {4 76__1920 

Erie let cons g 4s prior___ i996 
Registered 1 


6612 
98ig 


aadomnZz 











gold 3s 
Atl Knox & 

















Sas 
tet tt Bhabha + Ftebel Ds) 


DOP PuUPuuMmOunGZowruwezZzucZ 





PPRSSeeEe> ZZEZ>>- Ru 


ee Ze ZO mee ZOCOR UL 


— @les 
5812 Sale 
"85 881s 
Tas ence 





st g 4445 1945 
1067, Jan °17 South M joint 4s__1952 
88%, Mar'20 ed a 

79 June’20 | 
10312 Sept’ 19 9773 May’16'..--| 
981; Dee '19 ---. } 





~] 
WeEOUepe 


ge gen gu g 448.1945) 
Atl Ist gu g 68.1921 
Ala cons gu g 58___ 1936 
cons gu 50-year 56.1962 
L & Jeff Bdge Co gu g °8...1945 
Manriia RR—Sou lines 48_.__1936 
Mex Internat Ist cons g 4s__1977 
Stamped guaranteed 197 
& 58.1925 


Midland Term—ist ef 

Minn St Louis ist 7¢ 
Pacific Ext lst goid 66....1921 
ist consol gold 52 19 


943) J 
L gu g 58_..1946|m 
W Is tref 54_.1937/\5 


931g Jan '20'-.-- 
7612 July’20 oo-- 
61 June’20 '..--| 


Gen 


77 =Mar’l0 ..--| 
75 Nov’'l0!..--! 
99 July’20 | 
45 Mar’20|-.--/ 
9514 Feb °20/.... | 
671, June’20'...-' 
3634 37 3 
42 May’20|..--! 
40 May’20'.--. 
70 hae 
3512 §=636l2) +10 
7214 7212) 11 
91 May’20/-..-. 
88 | 

















Refun gold 4s 1 
M St P&8S M cong 4sint gu_1938 
lst cons 5a 938 
ist Chic Term g f 4s 194 
MSBSM&A ist g 46 int gu_’26 
Mississippi Central Ist 5e...1949 
Mo Kan & Tex—ist gold 48 1996 
24 gold 42 71990 
Trust Co certfs of deposit ___ 
Ist ext gold 5s 
8 ist & refunding 4s 
10212 May’ 16 wens Trust Co certfs of dep 
774 7714 | Gen sinking fund 4%s__ 1934/3 
80 Sept’19 ge a Trust Co certfs of deposit _ 
83 Mar 20 St 


7214 72% 
C8 ccce 
ees: 
855g -.__ 


NA 
» “B@ "OR EP eee gs> 


Zi POuuez emu unzZO0ennZ 


535s! 

2814; 11) 
2712 June’20'----!| 
221g Dee '19|-- ~~) . 
31 July’20'.---' 
301g June’20'-._-| 
24 24 
24 June’20'..-.! 
23 Feb ’20)/---.| 


| 
i 





_ 
Wauey 

















<< 

















‘ 
’ 
OS 
' &:2 @ 


Se 


98%, 
13614 May’06)---- 
88 July’20/---- 
9llg Apr 20) .--- 
551g Mar’20/---- 

8 July’20 oo--) 
61 July 20 teed | 
6412 6412/ 10 
731g June’18'.... 
731g Oct °18 
7614 Apr 19 
78 Mar 20 


33 


ist guar gold 5s 1937 
Will & & F ist gold 5e_.1938 
Green Bay & W deb otis “A”. 
Debenture ctfs ‘“B”’ 
Gulf&S I istref &tg 5e_.01952 
BockingVal let cons g 4s oe 
Ool & HV ist ext ¢ 46_...1948 
Ool & Tol let ext 4a__- .-~ 1956 
Houston Belt & Term lat 66.1937 
tilinols Central Ist gold =. 
lh mateedeithinen 951 
ist gold 3340 
Registered 


REE 
AR 





: 


38%, Dec *19/-.-. 


77 77 5 
| 85 85's, 16 
8012 July’20'..-- 
§11 52 











84 WNov'ls Lis 
62% June’20 


80 July’09 
667s 671s 
05%, Sept’12 
7014 
6212 
624 


7 = « 








8t L Ir M &8 gen cong 5s 1931 
Gen con stamp gu g 5s__1931 
Unified & ref gold 4s 929 








‘| 
24 
8 
1l 
7 
une’20)--.. 
60 Dec’j9}/---.. 
69 Jan "20)---. 
102 June’l6/---. 
52 


Lad — 


SOO a eee mee Cu ZZ ZOO mmOOK Ke POuur 
_ 





DZuwOOurPTZ nr ZaP>> eGuaz 


80 May’20 
9214 July’20 
91 Apr 20 


56 56 
7712 Mar 20 
78 Apr ’20 
70 July’20 
Ig 8g1 

11014 Mar’17 onmel 
21% July'20'_.__ 
20 J | 








-= == 


St L & Cairo guar @ 4s 
Nashv Chatt & St L ist 5e8_.1928 
Jasper Branch lst g 6e._.1923 
Nat Rys of Mex pr lien 4345_1957/3 
G teed general 977\4 





= peuaeOugzs<““ppege 





une’20 | 

25 Dec ’l9 7 

15 Jan '20;.. | 

8 5834 

90% June’20 
4712 50 


86 8644 
66 6613 
71 72 


6312 64l2 
~ July’20 


53 53 
6112 611, 


1951 
----1951 
4s....1961 
1951 





Non-cum income 5a A 
New York Central RR 
Conv deb 
Consol 48 
Ref & 
~— York “—— & Hud Riv— 
ortgage 3i<¢s 
Registered 








ow - @ “= @e 


Nov’'l0 
11712 May’10 
73 Mar’l9 
84 June’20 
95's Feb ‘19 
65!2 July'18 
74 74 
6912 Feb ‘20 
65 WNov'l7 
77lg Aug'l9 
7514 Dee '19} . 
7 an 8S 78 1998) F 
521g 53 8 J 
78 Oct ‘09/... Beech Creek 1 
65 6712 
653s 6618 
72 July’20 
80% Feb ‘17 
65 Aug ‘19 


80 May’20 
78 Sept’l9 








651g .._- 
90% ___. 
6614 73 
5214 Sale 


11 
95 








Se adieat 


73 June’20 
“75le Jan 20 
1988 55 8912 Feb '16 
4 Due July. n Due Sept. e Due Oct. ¢ Option sale. 


CO uae ae OP err ZZaw OrZ Ou Su. Occ Ocgracs 





Gout & Oswe Ist g g 5e 
Mob & Mal! tat gu 
NJJux R guar ist 4 


@ Due Jan. 5 Due Feb. ¢ Due June. 


wee Ou wn Ow Oo Zow 
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J 
A 
J 
3 
M 
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~~ Fee 
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BONDS 
3. ¥. STOCK EXCHANGE 
Week ending July 30 


Interest 
Pertud 


Last Sale 


Week's 
Range or 


i 
B 


Range 
Since 


Jan. 1. 





BONDS 
NW. Y.STOCK EXCHANGE 
Week ending July 30 


Price 
Friday 
July 30 


Week's 
Range or 
Last Sale 





@ Y Cent &4 H R RR (Con)— 
NY & Hariem g 3s_._2000 
NY«é& Northern Ist g 58.1923 
NY & Pu ist cons gu g 48.1992 

Pine Creek reg guar 6s____ 

W & O cen ist ext 56_.81922 
ist con g 4%s...1941 
& L Cham ist gu 4s g.1948 





PKeate > PP B 








934 
Pitts & L Erie 24 g 58__.a1928|A 


Pitts McK & Y Ist gu 68..1932 
24 guaranteed 1934 





Registered -1940 
JL &8 ist gold 3348__-1951 
ist gold 3s 1952 


@ Y Chi & St L ist g és _.1937 
Registered_ 193 


36 
@ Y C Lines oq tr Se... 1920-22 
ZQuip trust 4s__ 1920-1925 
NW Y¥ Connect ist gu 4408 A..1953 
S Y ' H & Hartford— 


Non-cony deben 3}<s_...1947 
Non-conv deben 3s_...1954 
Mon-conv deben 4s 195 
Non-conv Geben 4s 
Oorv debenture 3 Ks 
Conv debenture 6s 94 
Oons Ry non-conyv 48..._.1930 
Non-cony deben 42....1954 
Mon-cony deben 4s....1055 
Non-conv Geben 4s_...1955 
Non-cony deben és_....1956 
Gariem R-Pt Ches ist 48.1954 
B&N Y Air Line let 48__1955 
Cent New Eng liet gu 42_.1961 
Hartford St Ry let 4s__..1929 
Housatonic R cons g 6s..1937 
Waugatuck RR lat 46___.1954 
WW Y Prov & Boston 4s_..1942 
NY W'ches&B ist ser I 448°46 
—— Terminal lst —— 


194 
Providence Secur deb 43771067 
Prov & Springfield 1st 56.1922 
noe Term ist 46... .1956 
W & Con East ist 4e__.1943 
NY O4&4 W ref ist g 4s__.. 91992 
Registered $5,000 only_.¢1992 


General 1955 
Morfolk Sou ist & ref A 5s__1961 
Wort & Sou lat gold Sse 1941 
Worl & West gen gold 6s___.1931 
improvement & ext g 66__1934 
Mew River lst gold 6a_._.1932 
@&W Ry ist cons g 44..1996 
ed. 1996 


Div'l lst lien & gen g 48.1944 
L9-25-year conv 4s 1932 


i0-25-year conv 4s...1938 
10-year cony 6s 1929 


Ref & imp 44s ser A 
& Paul-Duluth Div g é4s_.1996 
&t P & N P gen gold 66___1923 
tered certificates... 1923 
St Paul & Duluth ist +. 
96 
Wash Cent ist gold 4g_._. 1948 
Nor Pac Term Co let g 68..1933 
Oregon-W ash ist & ref 4s. _. 1961 
Ooast Co ist g 5s...1946 
Paducah & Ills lst s f 4%48__.1955 
Penngyivania RR ist g 4s... 1923 
Oonsol gold 4s 194 





D 044 

Guar 15-25-year gold 4s__1931 

46-year guar 4s ctis Ser H_1952 

in Leb & Nor gu 46 

& Mar 

& P gen gu 440 ser A_1942/5 
Int 





pore pes 
eucg>>>EEYeoECe 
PZuOcenruuZeOmS PuBunZOSCOZ eu See e Ou ZZ Ouu1. 09607 


& , 


“KRe“s 


wOSCOre>ZreUoana. 


— 
PL tn bl st 


wee PZOOu Z2EZOGCEP wwe 


g...1942|/M 
ist gu ¢ 4}46.._1935|™ 








wOuOZZanwe 


to Z te 


' 
See £uG: aad 


ou3 





Dee ZF oDOGUrPZZZ. Ui... 80 urr 


—_——_— 


eee 





Z2OCaue®Zau 


Ge anec 
omnea: a 


Be cace 


64's 72% 
Tee euniina 
6854 


941g 


47% Sale 
391g .... 


991, 
70 


54 
71% 83% 


997g 100 
98 


98 


80!2 


8412 Nov'19 
9314 May'20 
1 May’'17 
1301g Pog "09 
9514 June’20 
9912 Aug "17 
9812 Nov'18 
82 Nov’'ld9 
77 May'20 
661g Mar’20 
6612 July’20 
74 July’20 
701g July’20 
85 Nov’'l7 
64 64 
6712 69 
6612 July’ 20 
991g Feb "19 
9712 June’20 
704 July’20 


47% 47% 
45's Feb '20 
4012 40! 
45l2 47le 


627s July’ 20 
7¥l2 Dec °17 
49 July’20 


10612 May’ 15). 


87 


“767 sepi'i7|- 


32 32 
997g Dec '13 
S853 Feb '14 
74'2 Dec '19 
51 55le2 
9212 June’l2 
60 Apr '20 
54 54 
77°53 Apr '20 
100 July’20 
122 
103 Feb '20 
714 74'\g 
79 Oct ’19 
71!g June’20 
70'g July’20 
76 Mar’20 
96%4 Dec '19 
97 977s 
7312 7312 
9812 Jan '20 
69 July’20 


7212 73\2 
72 July’20 
511g 52% 


Nov’ 16} - 





55 Nov'l9 
70 71 


76 May’ 19\---- |. 
97's July’20 ---- 
96 June’20 ---- 
97 Feb ‘19 ---- 
7612 Oct °19| -o-e 


-|\Low High 
64 64 
9253 9253 


95 971s 
"62 52 
53 60 


“931g 931g 
65 70 
67 69 








~ “6llg 
‘60 60. 
49 5614 
7753 
100 10453 
103. 163 
6714 80 
“701g 78le 
70 77\2 
76 76 


‘| Q4le 104% 
| 721g 80 
| 981g 981g 
69 77 


69 80ilg 
671, 7O0le 
4914 56!4 
69 8ilz 
971g 10212 
96 1001g 





3712 Dec °16| «c--| seeaiaie 


108 


108 
64 6534 


65 


52 
June'20 oon- 
10:)lg Feb '17/---- 


1 


June’20|----|| 89 


8114 Apr '20) 


77 July’20. nog 
48 
62 

299. 


8612 
7573. 


8612 


75 

82 $278) 
101% 10212 

72\4 June’20 

83 Feb ‘'20 

78 May'20 
102 poy 93 


“92” Deo”17)- 


y'20 
Tae Jan 7.20 
77 WNov'ld 
76 June’20 


93%, Apr "17 





ibe Nov‘19 
B8lg 





797 
80 


‘17 er 
1 


761g 80% 








775g 


d 





P.O0.C. &8t. L (Cos.)— 
Series E 3ies guar gold. 1949 
Series F guar 48 gold_..1953 

95 


7 

Sertes I cons gu 44s...1963 

O 8t L & P ist cons g 58_.1932 
Peoria & Pekin Un ist 66 g_.1921 
24 goid 4s b1921 
Pere yoy Ist Ser A 58.1956 
Ist Series B ~1956 
Philippine Ry so 30-yr sf 48 1937 
Pitts Sh & L E ist g 5s N) 
ist consol gold 5s ~~1943 
Reading Co = gold és 


Register 199 
Jersey Central coli g 48...1951 
Atiantic City guar 4s g...1951 

St Jos & Grand Isl lst g 48 ..1947 
St Louis & San Fran (reorg Co)— 
Prior lien Ser A 4s v 








Be 
os 
wOwwnOu: : ZIOR> ZED 








St 


S A&A Pass ist gu g 4s__..1943 
Seaboard Air Line g 4s 
stamped 


Bouthern Pacific Co— 


Spokane Internat ist @ 54_.1955 
Term Agssn of St L Ist g 4%8.1939 


Texas & Pac ist gold 5s__..2000 
000 


To 
To 


Tor Ham & Buff lat g 4s. 
Ulster & Del 


mS: ~J 
ae 


ont et CS 
a oe 


Southw Div list g 5s_._. 1947 
Ft 8S & M cons g 68.1928 
FtS & M Ry ref g 48.1936 
&M R&B Isat gu 58.1929 
W ist g 4s bond ctfs__1989 
4s income bond ctis- el 


932 
lst terminal & unifying 58.1952 
Gray’s Pt Ter Ist gu g 58.1947 


Gold 4a 
Reteediee® 5s 


8) 

Ati Birm 30-y2 lst g 48_.¢1933 
Oaro Cent Ist con g 48__.1949 
Fia Cent & Pen iat ext 68.1923 
ist land grant ext g 53..1930 
1943 

Gs & Ala Ry ist con 6s8..01945 
Ga Car & No Ist gu g 56__1929 
Seaboard & Roan ist 56.1926 


Gold 48 (Cent Pac coll) .__*1949 
Registered k1949 
20-year conv 48......... g1929 
30-year conv 58 1934 
Osnt Pac ist ref gu g 48..1949 
gistered 194 


Mort guar gold 3%4s..%1929 
Through St L lst gu 48.1954 
GH&BAM @P Ist 581931 
24 exten 5a guar 1931 
Gila V G & N ist gu g 58_.1924 
Eous E & W T ist g 66...1933 
1933 
H & TC list g 5a int gu__.1937 
Gen gold 4s int guar....1921 
Waco & N W div ist g 6a "30 
A&N W ist eua 5s 4 
Loulslana West Ist 6s___.1921 
No of Ca! guar g 5s i938 
Ore & Cal Ist guar g 52...1927 
So Pac of Cai—Gu g 56__.1937 
80 Pac Coast ist gu 45 g_.1937 
San Fran Term! ist 4s.__.1950 
Tex & N O con gold 58._.1943 
So Pac RR.I1st ret 4s 


Registered ; 1 
Davelop & gen 4s Ser A_..1956 
Mob & Ohio coll tr g 48._.1938 
Mem Div list g 4%s-5s- 1996 
St Louis diy ist g 4s 
Ala Gt Sou Ist cons A 5s_.1943 
Ati & Chari A L ist A 4s 1944 

ist 30-year 5s Ser B 
ag? Danv list g 4s 


Atl & Yad let g guar 468_.1949 
ET Va & Ga Div g .-e 


@ Tenn reorg lien g 54¢_...1938 
Ga Midland ist 3a 19 
Ga Pac Ry list g 5s 
Knoryv & Ohio lst g 66...1925 
Mob & Bir prior tien ¢ 58.1945 
Mortgage gold 4s 9 
Rich & Dan deb 5a stmpda_1927 
Rich & Meck ist g 5s....1948 
Virginia Mid Ser D 4-54..1921 
I a os ce 1926 
Series F 56.....<-<---- 1926 
Re Re 1936 
Va & So’w'n Ist gu 56..2003 
ist cons 50-year 58..1958 
W O & W iat cy au 4e__._.1924 


co 
Be ESOS CROCCO SECC CSU SOL Cog pUggava>ewuepe™ CC CCCP SP ECUCOUPP PED 


ist cons gold 5e 
Gen refund ef g 4s 1953 
&t L. M Bridge Ter gu g 58.1930 





2n4 gold income 5« oan 
W Min W &N W Ist gu 581930 


ht a 
cur wpccupep ede perearcu>+EEREE> << 


4 
pr ifen @ 3 448.1925 
Scab gold 4s... ....... i950 
truet 4egSerA.. .1917 
swass ao ou of depoait aeeasl 
41946 
let cons g 54a .1928 
ist sefunting ¢ 48... .-- 3883/5 





Union Pacific let g 4s 
Registered 


Vandalia cons g 48 Ser A 


let & refunding 4a 
wee Sonreee teal 


929 
Utab & Nor gold 5s_...1926 
let extended 46 1933 


Consots 45 


Series B.....- ~1957 
Vera Crus & P ist gu 4143. .1934 


al te beer | 





| Gate Se 


B 


fe tes bs Ges Oy te ROP OOuUGu0. Z2OSCZ6uure 


Pun VOuP Our Ou B ase FOneen la Belueen Pens leene le Be OueZouZeeezoerPuass 


Bid 
731g 8314 
35g 


65le .... 


5414 Sale 
657g Sale 
83!2 Sale 
6012 Sale 
475, Sale 


8434 87% 
GO"8 acne 
66 gibi 
‘93 "947% 
59%3 61 


64 Sale 
45 48 

53 Sale 
521g Sale 


534 
6412 6512 


1. eee 
85 95 


“73le Sale 
80's Sale 


5714 Sale 
5414 56 
711g 73 
Gi% snes 

87 


76 
Sale 








we EP eee Ser Ou mua OSCOG: POLE OUSL 


Ask'i Low 


9012 9358] 9 


7814 ...-\|1 


85l2 June’20 


“60” suiy'30)- 


54 
653g 
83 
6014 


61 
4712 48 
3 


5414 
67 
8312 


High| N' 











93 
85 July’20 
78 May 16 
90 May ! } rf 


64 
45° July’20 
50 53 
501g 52! 
981g Jan "14 
58 58 
59 59 
49la 49le 
3212 33le 
401g 401g 
54 June’20 
64 May’20 

997g Nov’l9 
101 Dec ‘15 
8l Mar’20 
93 July'l9 


81 81 
9614 May’1? 
64 6473 


“aor ~= 





” 48 
136, 








9lig Apr '20 
86 86 

96 Apr ‘20 
83 83 

64 6434 
85 July'19 
7214 7312 
7914 8012 
8514 Sept iv 
565g 58 

53 5Ale 
713g June’20 
61%4 July’20 
76%, June’20 
784 Apr °20 
82 8314 
55 June’20 
Silg Mar'lé 
68 Oct "19 
91 May'20 
81 81 

v2 July’19 
52 Jan 19 
991g Jan °20 


so A 


801g 
65 Aug ‘19 


~ te N ae 19 


102% June'l1 
95 Jan’ 

10412 Deco *16 
*90 Mar’20 


“80 May’20 


8014 June’20 
75'g Apr "19 
79 July’20 
83 Apr 20 
69% Tuly’20 

81 July’20 
76 aay = 
55 Apr ‘20 








63 J uly’20 


“one = 








96 
058 
9712 
86 
75% 
881g June’20 
89 Feb ’'i8 








80% Dee "19 





801g June’18 
35 May'l 





a 


52 59le 
62's 71% 
81 8 g7le 
5614 66 

397g 5014 


85 92% 


_-— = -_-- = 


92%4 100 
567s 70 
86 867%. 
60 64l2 
393, 


50° “sig 
“81 88% 


611g dl 








* No price Friiay; latest bid and askedj ©jDue Jag. 5 Due Feb 


@ Due June, 


4 Dae Juty. 


t Die Aug, 


o'Due Ost, p)Due Nov, 


¢ Due Dec, 


8 Option sale 





[Vou. 111. 


E 


No 
1 
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Week's 
Range or 
Last Sale 


Low Htgh 


71% 717s 
95 Mar’20 
87 WNov'l9 
88 Oct'19 


BONDS _— 
Nm Y STOCK EXCHANGE 
Week ending July 30 


eS 
————— — ——- : 


Sinse 
Jan. 1. 

eo.) Hw 
9| 7253 85% 
11'/' 79 # £91 

75 7612, 3173 £83 
90 AUG’ 1B\<<<-|/...- «--- 
O71, ethey woe-||e--- ---- 
70% Nov’ a a allie 
; 883%, 887, 


Week ending July 30 














Htgh 
774 
827s) 











Bid Ask Low 
7614 77%, 76% 
815s Sale | 812 





Gas & Eleetrie Lt—(Conci.) 
Utah Power & Lt ist 66_...1944\? 
Utiea Elec L & P ist g Se_..1980\3 
Otlea Gas & Elec ref 58 1967\J 
Westchester Ltd gold 6e....19 


Miscellaneous 
Adams Ex coll tr g 4s 948 
Alaska Gold M deb 66 A....192 
Cony deb 6s series B 1 





1 series A....1962 
Virginian ist 58 1030) 
1 


1939) 
ist lien equip s {dg 6s_...1921 
lst lien 6@-yr g term 4e...1954 
Det & Ch Ext Ist g 5e....1941 
Des Moines Div lat g 40... 1939 
Om Div ist g3ke 1¥4 
Tol &4 Ch Div g é& 44 
Wash Term! Ist gu 3 }48_...1945 

let 40-yr guar ée 1945 
Weet Maryland ist g 48_...1952 
West N Y & Pa letg 6... 


N 
Wabash lst geld 5s 


Ou & 


corel 





Saal 5512 July’20 
13 July'20|----' 
10 10 1 


-<—-—- 
oeee|! 











1412 
98 102 
7514 Sale 
9012) 
861g 
72 
75 


73% 84s 





Booth Fisheries deb s { 6s... 1926 
Braden Cop M coll trs f 66_.193 
Bush Terminal! ist 46 962 
Consol 56 
Bulldings Se guar tax ex..1960\4 
Chie C & Conn Ryssf 5s...1927\4 
Chie Un Stat’n lst gu 48 A 1963/4 
Ist Ser C 61gs (ctfs) 1963) J 
Chile Copper 10-yr conv 78.1923) 
Coll tr & conv 6s ser A..-1983)/4 
Computing-Tab-Rec s f 68_. 1941/4 
Granby Cons MS&P con 6 A ‘28|¥ 
Stamped 1928|™ 
Great Falls Pow lst s 1 5e._.1940|M 
Int Mercan Marines f 66... 1941/4 
Montana Power ist 5s A__.1942/4 
Morris & Co lets f 4340... --1939 | 


Pe 
Western Pac ist ser A Se ..1946 
Wheeling & L E ist g 5a_....1926 
Wheel Div ist gold 5e....1928 
Exten & Impt gold 56_...1930 
Refunding 6}42e series een 
Winstop-Ealem 8 B ist 4a... 1960 
Wis Cent 50-yr lat gen 46... 1949 
Sup & Dui div & term list 40°36 





7614 
103 Sale 102%s 
95 Sale 
7212 Saie 
83 R312 
82 92 
ideo UE 
87% 
83%4 Sale 


46 June’20; ---- 
52% Apr 20 ---- 
62% Apr 20)---- 
6358 635 1 
62%4 6312| 14 











83!2 July’20 
92 May'20)---- 
95 Apr 20\---- 
89 Mar 20) 

8314 


= © 

BRKR EW og ZH eo wazgye“s™ 
° 

ZuewmnruOnd Ou Orr oOuee De 


63'2 Sale 


Street Raliway 
@rookiyn Rapid Tran g 5e..1945 
let refund conv gold 42... 2002 
B-yr 7% secured notes_.'1921 
Certificatee of deposit 
Certificates of Geposit stmp’d 
Bk City lst cons 5s_. 1916-1941 














231g 

2114 
35'g 40 
32 

32 


““s- 


23 July’20 
22 22 


351 36 
36%, July 20 
34 35 
66 Apr 20 


tw & © 


60's July’20'---- 
8512 July 20 ---- 
10112 Oct *19!---- 


‘ yr ist g 40....1951 
Miagara Valle Power 1st 5e_. 1932 
Ref & gen 66 a1932 




















+: we > 


6012 62 
gO 





Bk Q Co &8 eon gu g 64..1941 
Bkiyn Q Co & & ist 54_._. 194] 
Bkiyn Un E! Ist g 4-56... 1950 

&e 1956 


ye lst be 192 
Oonn Ry & L Ist &ref g 4345 1951 
Stamped 4kKe 1951 
Det United lat eons g 49... 1932 
Wt Smith Lt & Tr let g 66... 1936 
Bud & Mankbat 


politaa t Ry— 
Bway & 7th Av lst o g 5e.19438 
Col & 9th Av ist gu g 56__ 1993 


Lez Av &P F ist gu g 56_.1993 
49..1938 


a 
Met W 8 El 


“I ee Per) 
SE WSS eyes ss 


fea 





Z>> 


j 
M 
M 
y 





cf 


2 
° 


; 


E 
: 


J 
9 
j 


EF 
é 
F 


F 
: 


2 


i 


F 
E 
4 


el 


eetiol 


Ht te te D Be & 





* No price Friday; latest bid and asked. @ Due Jan. } Due April. 6 Due May. g Due June. 4 Due July. 


Sma“ “RFRD =z ; hk babel fhe jd a TF Ty fae 4 
«Zune TCOZZZuuwCnmr «uz >a PCOLZOumOCOZP Umm zee OZ 


rou rurrP > Ze: 


wetter Paws wnOOu: Op: 


we: | COOud: wOuCucZzurPZz 


551g 
56 
53 


” 6014 Sale 


60 
597s 


60%, 


197, Sale 
9's 2219 


—_—_——— =~ — 


+ 


11, Sale 
65'2) 


80 
80 
87 


71% 


971, Sale 
ee, 
ee 
8llieg 83 
i na 

73% 











30 
61%8) 6 
70 











80 May'ls 
4014 loec "19 
6012 June’20 
5512 July'20 
63 June20 
5014 5014 
23 July'2. 
1 61 
6612 June’20 




















55 Dee‘l9 
9012 Web'’17 
95 July'l7 
80 Japs °20 
39 40 

2014 2012 
75 20 
891g June’20 





73 May'l9 
60 Dec 'l9 














Apr ‘20 
78'g May’ 


74% 
5812 
89 


7812 








83 
7453 
Apr’l 


83 
74 


82 
105 





i 





88 947% 








Miag Loc. & O Pow ist 5e_.1954/' 
Mor States Power 25-yr 5e A 1941 
Ontario Power N F ist 5e..1943 
Ontario Transmission 56.... 1945 
Pub Serv Corp N J gen 5e..1959 
Tennessee Cop Ist conv 68_. 1925 
Wash Water Power Ist 56..1939 
Wilson & Co ist 25-yr 5 f 68.1941 

10-yr conv = { 6s 1928 


COuZOZPOZOurmu Our OZZZe0 Zu 00u0POU4Zaaw 


“pupr> gtr eres 


Manutactaring A industrial 


Am Sm & BR ist 30-yr 5e ser A °47 
Am Tobacco 40-year g 6e...1944 
Gold 48 1951 


Corm Prod Refg ef g 5e....1931 

lst 25-year sf 5s 1934 
Cuba Cane Sugar conv 7s .. 1930 
Distill See Cor conv ist g 66.1927 
B I du Port Powder 4s... 1936 


Liggett & Myers Tobac 7s... 1944 
PRES ins SGR eae i a Saas 1961 
— Co (P 7s 





Qo 
ZSCeD a>! SZ Zrueepuggi> wz i> > gt> 


wOSPu Gece ZZZue0rPore: oZu we UUOuZZPOrZuroozro 


——$——— 


te 














st 1953 
Va Iron Coal & Co.e Ist g 5a 1940 


T a & Telephene 
Am Toee ke rel coll tr 4e__.1928 
Convertible 46... 1936 
20-yr convertibie 4}4e...._1983 
3@-yr temp eoll tr $e.....1946 
7-year convertible 6e 1 
Cent Dist Tel let 30-yr 6e..1042 
Commercial Cable ist g 46. .2307 


PTrrt coords Ett pie a“zeeg 
me ZZZeurOuummOUZoogrroade Ze 


Li 


ZiZreeatet SP euue Gr Oooe 





auQoo«a 


eystone 
Mich State Toleph lat Se_._1084|F 
N ¥ Telep 100 & gon 8! 6360. 1008) 


Fuad g 444... 
Mut Un Tel gu ext 5e_...1944 
Norrnweit Teleadigen 1834 ‘JF J 





CEO ciniew 


65 
60 
90 
78 


86%, 8714 
8453 Sale 


901g 91 


92 
79 


7612 Sale 
117 


“36 ~ 


“9012 Sale 
81 


787% 
70 
66 


85 
75% 


8612 Sale 


80%, 82 
80%3 85'2 
kes 

71'2 7Ale 


88 


6812; 75's July’20 
6012, 60 6033 
95 | 90 May’20 
84 | 90% July'19 
8714 RR14 
84°38 = 852 


91% 


1 


73 74 
78g July'20|----| 





Sale 


92 92's 
80 


79 June’20 
117 | 

cece Ma 
75 y. 

Sale 
9212 
68 


7512 
9178 


101 


7712 
9514 July’20 
*Y 


65 Jj 19°90 
u 

8434 34% 

985s 9914 

96 Nov’'ls 

77 


778 | 


9 


7312 ny -20|-- 
19 





9y 
93'g Apr ‘20 


July’ 
88 


905 Dee 14] 
78 8012 


98 
7612 7712 
9614 9612 
92 9214 
9412 July’20 
94 9414 


$924) 897s 
78%4 7934 
77's 78°53 
931g July'19 
91% Nov’19 
101 Deeld4 


8978 


825s 
72 
71 


77 








90%s July'’20 
a" July 20 


S412 July’20)\---- 
June’20) ---- 
897g May 20|---- 
87 20 —— = 


26 

3 
74 
7 
1) 
s | 93 





80%, June’20 


75%, 76 
6212 July’20 
77%s 78 
75\2 77 
92% 9414 
8112 July’20 
60 Apr '20 
6812 Jan ‘18 





78 July’20 
74 July’20 


1 








97 19tis Sept 17 


94 Nov'l6é 


k Due Aug. @ Due Oct. 9 Due Nov. ¢ Due Dee. # Option 


16 


24 


61 


90 
9, 


8 
114 
88 





2 


90 1 96 
“86 98% 
84 9614 


: 


H 
-| 
4 


8753 100 
92 | 


2 








st 

2 

9214 101 
97% 


89% 97% 
77 89 
771g 36% 
951g 
74 
76 


84 
931g 


78 
70 
72 


“72 
8313 





9984 
ss 9914 
| -a«a«a eee 
3| 73 
_|| 621, 

771s 
725% 
92 
-|| 81% 
-| 60 


70 «486% 


805, 832 


801g 
69 
8 
83% 
997, 
96 
60 


ere oo-- ---- 


824g 
7212 
84 








sale. 





Juuy 31 1920 





J BOSTON STOCK EXCHANGE—Stock Record 


BONDS 
See Next Page 








SHARE PRICES—NOT PER CENTUM PRICES. 


Or ee 





| Saturday 


Monday 
July 24 July 26 


Wednesday 


Tuesday 
July 27 July 28 


Thursday 


Friday 
Ju'y 29 


July 30 


Sales for 
the 
Week. 
Shares. 


STOCKS 
BOSTON STOCK 
EXCHANGE 


Range Stuce Jan. 1. 





Highest. 





*123 125 


63 
B3le 


123 124 
6219 62% 
*84 
33 
*40) 
*135 
*10c 
_ oe 
132 
74 


3312 


oe” 
9 

132 |* 
74 


61 
30 


61 
2978 


82 


20 
80 
39 
48 


150 150 
13% 14 
*35 36le 

24 247%, 
*17lo 19 

40 40 
108 108 
*65 65% 
*2514 25le 

41%, 42 


40 
107%, 10734 
*65 6514 
*25 


25le2 
41% 


*122 124 
621g 62l, 
Te wad 
33 386 35g 
oe swan 

*135 
*10c 
*33, 

*6 


*71 


621s 
28 
*60 
*74 
*17 
*70 
3834 
48 


2612 
151 
+13 

35 *34le 

2312 *23l¢ 

15 15 
*39le 391e 
10612 106%, 

65 
*2514 

40 





41% 

se 

2 

2012 
31 

184 


*241, 24le 
151g 15% 
2012 20le 
30!14 3012 


1814 
67 6412 G6Ale 
64 60 
GD PF wcce 
30 


* 50 











14 
13,4! 
2 


0 
**15 


*2414 
15 
197% 
30 
18 











131g 


113! 


1519 
75 


12212 12212 


4 03 .03 
300 300 


123 124 iii” “eit 
62%g 6273! 6212 627, 
Last Sale:82 July’20 
33 34 3312 33le 
Last Sale 40 July'’20 
Last Sale135 July’20 
Last Sale 10ce Dec’l9 
Last Sale 5 June’20 
Last Sale 8 June’20 
Last Sale,130 June’20 
Last Sale,73 July’20 
Last Sale)}103%4 Oct’19 
Last Sale:‘72 Mar’20 
621s 6212! 62lo 62le 
29 293g 29 29 le 
Last Sale 80 July’20 
Last Sale 77 July’20 
*72 74 73l2g 73le 
Last Sale 20 July’20 
Last Sale,75 June’20 
39 39 3914 40 
49 49 49 49 


334 334 31s 334 
Last Salz\1lg July’20 
714 7y 7 7 
94/3 9512! 95 9514 
74 75le. 75 T5le 
72 72 73 73 
Last Sale 5!g Jzly’20 
Las’ Sale 15 July’20 
27 2512 26 
8 814 85, 
934 914 9% 
*1%, 2 
3 2%, 3 
13 13%4' 131i2 135, 
Last Sale 5 July’20 
301g 3012] -... 








2673 
15 
3814 
25 
1934 
4212 
614 
121, 
10 
80 
60 
3612 
85 
26 
2614 
155 
14 
35 
2344 
1614 
40 
1074 





66 July’20 


59 59 
Last Sale. 
*2912 30 


Last Sale 
59 5912. 


65 July’20 
58 8 





5 
21g 25g 
10% 10% 
*RQls R34 
*03 .08 
300 300 
25! 25'2' 25 25'le 
Last Sale 11\s July’20 

*37 3812 3712 38 
Last Sale 4 July’20 
814 8% 814 Ble 
11%, 1113) lll Ills 
75 #£.76) 70 = .80 
Last Sale 41g July’20 
* 15, 1% 1% 7g 
Last Sa'e\.75 June’20 
55%, 55%) 55le 55le 
78 78 | *77le 79le 
29 29 | *29 290% 
3% «663i! *3i4 Ble 
Last Sale14g July’20 

3 34 3 3 
Last Sa'e:3 July’ = 

*1lg 3 «llg) Fl 

31g Ste 

5 5 


81s 





*314 31s 


5 
4\4 4 4 
*60le 64 | *60'4 64 
1714 1712! 17'!2 1712 
Last Sae 
*26 28 
*85 86 
812 87%, 
15!2 157% 
Last Sale'.60 July’20 
Last Sale\1%g July’20) 
24 24 24 24 
*3712 41 42 
48 48 


48 
*38le 41 42 
13%, 13% 13% 
ll 


14 
oldies’ 2 tase 23g 
Last S8a’'e|.15 July’20 
Last Sate\5 July’20 
Bl, 1 *314 5g 


47, 
44 








#13, 
* 60 
1% 


6 
*14 
2 








Ratlroade 





— Suburban Elec_.soe par 


pref 
Bost & Wore Elec pre se par 
a aie R &408 Y....10 


N YNH & Harttord_- 


Northern New Hampshire. 100 
Morwich & Worcester _ oo 


Rutland 


West End Street 
Do pref. 


109 
Vermont & Massachusetts 100 
50 


Amoskeag Mfg 
Do iopref 


Anglo-Am Commi Corp. me per 
Construs Ine_.. 10 
Atias Tack Corporation_no “r 


Art Metal 


late 


Beacon Choco 
| Bigheart Prod & Refg.... 19 
Trusteceno 


Boston Mex Pet 


Century Steel of Amer Inc. 


i an no Lines Ino 
Do 


Elder Corporation _...no par 
Fisheries 


Gorton-Pew 


, Greenfield Tap & Die 
Internat Cement Corp.no par 


Do pref 
Isiand Ol] & Trans Corp... 10 
Lib y. MeNell!l & Libby._.10 
Loew 10 


tres 
MeoElwain (W H) ist pref_100 
Massachusette Gas Cos_..100 
Do pref 106 


Mergenthaler Linotype_..100 
Mexican Investment Inc... 10 
New England Televhone. _100 
50) Ohio Body & Blower.._o par 


Orpheum Circuit Inc 
Pacific Millis 


Root & V Dervoort CIA no par 
0| Shawmut &S_ 





Simme M 


140, Union Twist Drill 


5 

2,135| United Shoe Mach Corp___ 25 
260; pref 

2 ,502| Ventura Consol Oll Fields. 
8 


Do 


60; Waidorf System Ino 


1,367 





1,510 


‘980. East Butte Copper Min. _. 


2, ne 


100 
Walworth TO. 


par 
16 
0 








Davie-Dely Cooper 
Franklia 
Hancock 








70 Mass Consol 


1,271| Mayflower-Old Colony __-- 
320, Mic 


1,500, 








415 Trial 


z15 June21 


140 May 15 


10612 July 27 
5 


ty 
300) Tuolumpe Copper 
140' Utakh-Apex Mining 
230, Utek Consolideted 
Utah Metal & Tunnel 





MO... ; ‘ 
15 15 | *15~ 15t2 
Last Sa'e) 25 Tntw’20) 





0) 
40) Wolverine 


Wwanintte. 
—<—- — 


Feb 17 


68 Jani12 
60 Jan 3 
231e Feb 11 
80 July 9 
July 21 
July 8 
Jan 20 
June 15 
May 17 
July 7 


312 July 24 
1 Feb24 
5 Febdi 
80 Apr 30 
74 July 29 
71 July 26 
5 July 2 


25le July 30 
7% July 28 
6 Febilil 

1% July 7 





17s June 18 
1212 Apr 23 

354 Feb 14 
27% Feb 13 
18% July 19 
63 Febdll 


26's July 29 
14 July 27 
37% July 27 
16 Aprlé4 
14% June 19 
4212 July 29 

43,;Mar 4 
12 June 29 

Qle Apr 30 
9212 July 20. 
683, Feb 6 
57 June 8 





123 July 1 


33 June 16 
825sMay 8 

4 May 20 
2614 July 29) 


150 July 26, 


90 June 16 
13%4 July 29; 
35 July 27) 
2ligJune 19) 
13 Febdl13 
38 May 24! 


64%, July 1 
2AleJuly 1 
39leJune 18 
237gJune 25 
1244 Feb i 
17 Feb16 
29 July 28: 
18 July 17 
51 Mar 2 
59 May 5' 
60 Feb 6, 
23 Feb 25, 


65¢ July 19 
58 July 30 
25cJune 9; 
25 July 30 
poses = 


May 
61g Mar 18| 
3: July 19: 





300June 
17\2 Feb 13 


llig July 9 
37 July 27 
3 Jan 3 
~ June 30; 
1114 July 30° 
65c July 16 
4 July 16! 
112 July 27) 

M 26: 


4 July 30) 
59 May 17 
16 May 20 
5 July 10 
21 Maril2 
79 Feb 16 
Bh July 19) 

Feb 13) 


10cMay 11 
4!e Febll 
3 July 27 
lle Apr 1 
50ceMay 19 





ligMay 20, 

6 June 26, 

114 July 23) 

2 July 8 

40c June 15: 

14}2 July 1¢ 19 
4 ester 


132 ee 
6714 Jan: 


Svs Jan 2 


“72 Mar 30 
70 Mar 5 
36%, Mar 10 


25\2 Mar 11 
87 Jan3i 
45% Jan 3 
551g Jan 6 


714 Mar 15 
2 June 7 
8i4June 24 


141gMay 28 
Sle Mar 23 
361g Jan 3 


157 Feb 20 
361g Jan 2 


26 June 3; 


zi 





60 May 25) 


27 JunelOd 
45 Jam 2 
8012 Feb 7 
Ri, Apr & 


8314 July 15 
63 Jan20 
1381¢ Jan 21 
Jan 26 


23 Jani10) 





5% Dec 
28% Nov 

8%, Feb 
90 Jan 
6714 Nov 
660 Dec 
136 Feb 
47% Nov 
83 Sept 
Feb 
Jan 


145 
93 














3214 Dec 


10% Feb 
6 Nov 
20¢ Jan 
3560 Mar 
121, May 
12 Mar 








Ve Uer ” 


4ie- War 





© Bid and asked prices. > Ex-stock dividend 4 Ex-dividend and rights. ee } Re-rights, s Ex-caividen@, @ Half-paid, 
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. Baltimore Stock Exchange.—Record of transactions at 
___ Outside Stock Exchanges Baltimore Stock Exchange, July 24 to July 30, both in- 


Boston Bond Record.—Transactions in bonds at Boston clusive, compiled from official sales lists: 
Friday 


Stock Exchange July 24 to July 30, both inclusive: vite 


i Friday Sales Sale. 
Last for Range since Jan. 1. Stocks— Par.| Price.|\Low. High. 
Sale. Week. 

Low. | High. Arundel Corporation. --.50 31 
ae 10) 3% 

89.04May| 100.00, Jan 1 r . 1.70 
82.04May| 93.04 Jan 
82.04May| 92.34 Jan 
82.14May| 93.80 Jan 
81.60May| 92.98 Jan 
86.00May| 94.96 Jan 
81.74May' 


92.98 Jan 
94.84May| 99.30 Jan 
93 = July; 


99% ; Jan 
69 June 81 Jan 
100 Feb) Jan 
74 July’ Jan 
93% July) Jan 
84 July ‘July aly | 
69% Mar! 76 'Jan | Pennsyl Water & Pow._100 Feb) Mar 
78 May: 85 ‘Mar | United Ry & Electric.-._50 Feb) Jan 
Feb| 80 {May | Wash Balt & Annap---.50 May) Jan 

Pond Creek Coal 6s. ..1923 92 Jan' | 

Swift & Co ist 5s 83% 2 


934% Apr | 
May' 93% Jan Bonds— | 

Chicago Stock Exchange.—Record of transactions at 
Chicago Stock Exchange July 24 to July 30, both inclusive, 


Balt Sparr Pt & C 448 1953 June) 
Balt Traction Ist 5s-_. .1929 June 
compiled from official sales lists: 
Friday 
Last 


482 








PPA AA A el A 





Range since Jan. 1. 
Low. | High. 


' 
30 June) 40 Jan 
2% Feb) 4% Apr 
1.05June 3.40 Jan 
5% July 9% Jan 
7% July; Ill Jan 
39 July; 46 Jan 
July; 29 May 
Feb! 103% Jan 
June) 89 May 
May| Jan 
Feb! Apr 
Mar) Mar 
May Jan 
July: July 
July) Jan 
July} Jan 


Week's Range 
of Prices. 








Week's Range’ 








Bonds— 


U 8 Lib Loan 348-1932-47| 
lst Lib Loan 48. .1932-47) 
2d Lib Loan 48. .1927-42) 
ist Lib L’n 448.1932-47| 
2d Lib L’n 448..1927-42) 
3d Lib Loan 44s8...1928) 
4th Lib L’n 4(8.1933-38/....--. 
Victory 4%s....1922-23;...._. 

Am Tel & Tel conv 66.1925,_..... 

AtlG & WIS8S L 5s_.1959) 

Carson Hill Gold 7s. ..1923 

Chic Junc & U 8 Y 58.1940, 

Gt Nor-C B & Q 4s._.1921) 

Michigan Tel 5s 1924 

Miss River Power 5s..1951 

N E Telephone 5s-. --1932; 

New River 5s 1934: 


Atlantic Petroleum 
Celestine Oil 
Central Teresa Sugar...10 
Preferred 10 
Commercial Credit 
Preferred 5 
Consol Gas, E L & P..100 
Consolidation Coal....100 
Cosden & Co, pref 5 
Davison Chemical._.no par 
Elkhorn Coal Corp, pref. 50 
Houston Oil pref tr ctfs_100 
Manufac Finance, pref_100 
Mt V-Woodb M, pf v tr100 
Northern Central 50 





$7,150 
25,800 

1,400 
18,200 
17,850 


9,400 
127 ,450 





50 7 
841% ; 
95% 
84 














Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 

Mar 
Jan 

Mar 

July 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 





Chicago Ry Ist 5s-_-.--1927| May) 
ConsolG, EL & P 4%s°35 June} 
6 June 
June) 
July| 
May| 
May} 
July) 
July) 
July) 





Range since Jan. 1. 
High. 


85 Mar 
80% Jan 
110% Jan 
17% Mar 
95% Feb 
8 Mar 
Mar 
Jan 
Apr 
June 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 
May 
Apr 


Cosden & Co conv sf 
Davison Sulphur 6s... 1927 
Fla Cent & Pen cons 581943 
Georgia & Ala cons 58.1945 
Macon Ry & Lt 5s___.1953 
Penn Water & Pow 5s- 1940) 
United Ry & Elec 4s. _1949, 
1949° 
Funding 5s, small_ _ 1936} 
6% 
Wilm 


Week's Range 
of Prices. 
Low. High. 


72 
75 
93% 
16% 
94% 
49 
86 
: 42 
; (*) 11% 
Chi C&C Ry part sh pf_(* 7 
Chicago Elev Ry pref__100 5% 5% 
Chicago Title & Trust..100 202 202 May 
Commonwealth Edison _ 100 102% .102% July 
Continental Motors....10 y 9% July 
Cudahy, Pack Co com..100 90 July 
July 


Hart, Shaff & Marx com 100 
Holland-Amer Sugar... : 





Stocks— Par. 





American Radiator new 100 
Amer Shipbuilding pref_100 
Armour & Co pref 
Armour Leather 

Preferred 


July 
Mar 
July 

Feb 
July 
June 
July 
July 
July 

Jan 
May 


June 
May} 
Mar! 
Mar) 
May) 
May 











6 
85% 
85 





Philadelphia Stock Exchange.—Record of transactions 
at Philadelphia Stock Exchange, July 24 to July 30, both 
inclusive, compiled from official sles lists: 


Friday) } Sales 
Last |Week’s Range| for 
Sale. of Prices. Week. 

Low. High. 


19% 19% 
35 36 
30 30 
43% 44 
91 91 

114% 118% 
19 
55 


96% 
29 


38 
13% 





Range since Jan. 1. 
High. 
23 


56% 
644 





Stocks— 





July 
Apr 
June 
Feb 
July 
Feb 
July 
July 
July 
Mar 
July 
May 
June 
May 
May 
July 
July 
July 
July 
Jan 
May 
May 
July 
July 
June 
May 
July 
July 
July 
July 
May 


Alliance Insurance 
American Gas 

American Railways, pf.100 
American Stores....”0 par 


100 
Libby, McNeill & Libby_10 
L& “*Warrants”’ 


National Leather 

Orpheum Circuit, Inc... 1 
Pick (Albert) & Co....(*) 
Piggly Wiggly Stores, Inc (*) 
Quaker Oats Co pref 


y 
Aor 
Jy 
July 
Jan 
Mar 
Jan 
July 
Jan 
Mar 
Apr 
Apr 
Feb 
Apr 
Jan 
Jan 
Mar 
Jan 
Apr 
Mar 
Apr 
July 
Jan 
Mar 
Apr 
Jan 
Mar 
Apr 
July 


30 
43% 
91 
Elec Storage Battery...100; 116% 
Warrants 
General Asphalt 
Preferred 
Insurance Co of N A....10 
J G Brill Co 100 
Lake Superior Corp....100 
Lehigh Navigation 
Lehigh Valley 
Minehill & 8 H 50 
Pa Cent Lt & Pow, pref_-_- 
Pennsylv Salt Mfg 
Pennsylvania 
Philadelphia Co (Pitts) ..50 
Preferred (5%) 50 
Pref (cumulative 6%) -_50 
Phila Electric of Pa... _-- 25 
Phila Insul Wire_._.o par 
Phila Rapid Transit. __.50 
Philadelphia Traction ...50 
Tono-Belmont Devel_._-.1 
Union Traction 
United Cos of N J 
United Gas Impt 
U 8 Steel Corporation. ._100 
York Railways. pref__..50 


0 

Sears-Roebuck com... Ke) 
* 

Standard Gas & El pref. _.50 

Stewart War Speed com yo 


July 
Feb 
July 
1 331% 34 5 July 
Temtor Prod C & F “A”’ (*) 4 4 40 May 
Union Carbide & Carbon 10 Apr 
United Iron Wks v tc...50 July 
United Paper Bd com ..100 Feb 
Vesta Battery Corp....(* July 
Wahl Co (*) Mar 
Ward, Montg & Co pref 100 May 
' When issued 20 July 
Waldorf System Inc....10 
Western Knitting Mills-(*) 
Wilson & Co com (*) July 
Wrigley Jr com 2 May 
, July 
Bonds— 

Armour & Co 78 

Chicago City Ry 5s. ..1927 
Chic City & Con Rys 5s '27 


364 
25% 
51% 
28 
63 
3 1-16 
37 
185 
57 
108% 
32 


Feb 
June 
Jan 
Jan 
Jan 
Jan 


40 
= 34 
0 
July 
Feb 
June 


July 
May 
Feb 


Bonds— 


Chicago Railways 5s8-- as 
Adjust income 4s. ..1927 
Commonw Edison 5s... 1943 


May 
May 
June 


Mar 
July 
July 

Feb 


U 8 Lib Loan 4 %s_1932-47 
2d Lib Loan 44s 1927-42 
3d Lib Loan 44%s_..1928 
4th Lib L’n 4%4s_1933-38 
Victory 4%s_...1922-23 


85.80 85.80 
84.84 84.90 
88.64 88.76 
85.00 85.22 
95.60 95.76 


85.70 June 
83.20 May 
86.40 May 
82.30 May 


91.78 Apr 
91.90 Jan 
94.60 Jan 
92.88 Jan 
99.34 Jan 

















94.70 May 
70 May 
July 

July 

June 

June 

June 

Apr 

May 

July 

Apr 

June 


PeoplesG L&Crefg5s_ 1927 
Swift & Co Ist sf g5s_1944° 


* No par value. z Ex-dividend. 

Pittsburgh Stock Exchange.—Record of transactions at 
Pittsburgh Stock Exchange July 24 to July 30, both in- 
clusive, compiled from official sales lists: 


Mar 


Amer Gas & Elec 5s__.2007 71 
Jan 


Elec & Peop tr ctfs 48.1945 52% 
do 945 52% 
Lehigh Valley col! 6s..1928 é 95% 
General consol! 4s_. .2003 63 
Natl Properties 4-6s__1946 5 
Penn RR 10-year 7s8_.1930 102 102% 

PW &B ctfs 4s___.1921 96 96 

79% 80 

78% 79 

69 70 


82% Jan 
65 Jan 
66 Feb 
102% Jan 
72% Mar 
30 Jan 
103 July 
97 Jan 
93 Jan 
82% Apr 
76 Jan 


82% June 4 








Phila Electric Ist 5s__1966 
Reading gen 4s 1997 
United Rys Invest 58.1926 

















Week's Rang 
of Prices. 


Friday 
Last 


Range since Jan. 1. 
Sale. ~ 








Stocks— 


Amer Wind Glass Mach 100 
Am Wind Glass Co pf..100 
Arkansas Nat Gas com.100 
Barnsdall Corp class B-.25 
Carbo-Hydrogen Co com_5 
ye Pref 5 


erred 
Crucible Steel pref 
Dollar Savings & Trust—Se 
Guffey Gillesp Oil. (no par) 
Habirshaw E!lCable(no par) 
Indep Brewing pref 50 
Kay County Gas 
Lone Gas 


Par. 





New York “Curb” Market.—Below we give a record of 
the transactions in the outside security market from J uly 24 
to July 30, both inclusive. It covers the week ending Friday 
afternoon. 

It should be understood that no such reliability attaches 
to transactions on the “‘Curb”’ as to those on the regularly 
organized stock exchanges. 

On the New York Stock Exchange, for instance, only 
members of the Exchange can e e in business, and they 
are permitted to deal only in securities regularly listed—that 
is, securities where the companies responsible for them have 
complied with certain stringent requirements before being 
admitted to dealings. Every precaution, too, is taken to 
insure that quotations coming over the “‘tape,”’ or reported 
in the official list at the end of the day, are authentic. 

On the “‘Curb,” on the other hand, there are no restrictions 
whatever. Any security may be dealt in and any one can 
meet there and make prices and have them wt in the 
lists of those who make it a business to furnish daily records 
of he transactions. The possibility that fictitious transac- 
tions may creep in, or even that dealings in spurious securi- 
ties may be included, should, hence, always be kept in mind, 

; cularly as regards mining shares. In the circumstances, 
it is out of the question for any one to vouch for the absolute 


109 113 


101 


25% June 
14% June 

8 Jan 

1% Jan 
25 
48% 

4 

5% 
12 

22% 

Qhio Fuel Supply 44 
Oklahoma Natural Gas..25 
Pittsb Brewing pref 
Pittsburgh Coal pref. ..100 


4 
150 152 | 
200 200 
117% 117% 
58 58 


Pittsburgh Trust Co...100 
Union Natural Gas. ...100 
U 8S Glass 100 100 
88% 90 285 
103 =105 187 
47% 48% 273 45% May Jan 

Note.—Sold July 16 and not reported, 30 shares Dollar Savings & Trust Co. at 215. 


























Juuy 31 1920.] 
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trustworthiness of this record of “Curb” transactions, and 
we give it for what it may be worth. 

| Frode) 
Last 
Sale. 





Week ending July 30. 
Stocks— 


Week's Range| Range since Jan. 1. 
Prices. ——— 


Low. High. 





Par. 








Industrial & Miscell. 
Aome Coal.r........... i 
Aetna Explosives_r(no ~~ 
Allied Packers_r_.(no par) 30 15 
Aluminum Mirs_r(no par) 20 

90 


16 Jan 
May 
June 

Feb 


4% Apr 
July 

Jan 

Jan 

July 

Apr 

July 

Feb 

July 


Bliss (E W) a com wil Dp 
Common old 

Bordea Co com.r....-. i00 
Preferred_.r_....... 100 

Brit-Am Tob ord 
Ordinary 

British Empire Steel, com_ 


Te 100 
Buick Carburetor_r._..10 
Caracas Sugar.r._..__. 50 
Car Ltg & Power_r....-. 25 
Cent Teresa Sugar, com_10 
Chicago Nipple.r.......- 
Cities Sery Bankers «hs r(t) 
Cleve Auto Co, new. -_-_-(t) 
Conley Tin in Foil ( 
Continental Motors.r_.10 
Crude Chemical, eo 
Dafoe Eustice Co_r__-__( 
Davies(Wm.)Co. ne == 
Dominion Stee 
Empire 


EmpireTu 

Farrell(Wm)&Son,com.r(t) 

Gardner Motors _.(no par) 

Gen Asphalt, Moments 
Preferred _r 


Goldwyn Picture r (no par) 
pat eon — & Rubb_r_ 
ae 

y% July 
2 13-16 July 
Griffith(D W) Ine, cl A(t) 
Guantanamo Sugar. r_.(t) 
Hall Switch & Sig,com.r100 
Hercules Paper. r_.(no par) 
Hayden Chem.r__(no par) 
Hocking Val Prod_(no par) 
Hydraulic an com. st 


Indian Packing Corp_r-_(t) 
Intercontinental Rubb_100 
Internat Products com _r-_ 
i eae 
Kay County Gas_r 1 
Libby McNeill & ieee 10 
Ligget’s Int Ltd com clA100 
Lig-Mar Coal Mining_r__1 
Lima Locom, com_r_..100 
Lincoln Mot Co CIA.r._50 
Locomobile Co_r__(no par) 
Lucey Mfg, Class A_r___50 


Nor Am Pulp & Paper-(t) 
Orpheum Circuit, com_r_1 
Perfection T & R_r____. ro 
Pyrene Mfg. = yon Hapiatente 
Radio Corp o ae > 
Preferred sian“ 


Rainier Motor_r.-_(no cae 
Republic Rubber_r (no par) 
Root & Vanderv’t com_100 
Roy de FranceToilet Prod 5 
Schulte’s “wm Stores_r_ 


Todd Ship ards Corp. 
Union Carb @-Cathen « 


ssseSsssesssscs 


Rights. 


Arkansas Natural Gas_r_. 
Bliss (E W), com_r-______ 
Preferred _r 


Wrigley (Wm) Jr Co_r___- 


Former Standard Oil 
Subsidiaries 
Anglo-Amer Oil_r_... £1 
Buckeye Pipe Line_r___50 
South Penn Oil. r__._-_- 100 
Standard Oil (Calif)_r.100 


Other Oil Stocks 


esse 


Ror 


SSSSESSSSSses5 





_ 
9 Om 


Arkansas Nat Gas 1 
Atlantic Gulf Oil Corp.100 
Bigheart Prod & Ref_._..10 
Boone Oil 5 
Boston-Wyoming Oll_r_.1 
Carib Syndicate new-r __- 


Casa Oil_r 
Cent Am Petrol Corp-_r.(t) 
Preferred 


Ss 


a 
Ses 

















Del Tex Pet Corp.r____- 1 





Other Oli 
Stocks (Concluded) Par. 





ee 





Dominion Oil_r........ 10 
Elk Basin Petrol._r...... 5 
Engineers Petrol Co_r...1 
ee ree Oil & remains 


Leetone Petroleum_r__..1 
Li n foe 
Manhattan Oil_r_(no 

Maracaibo Oil Explor. are 
Marland Refining.r....- 5 
Merritt Ol] Corp_r_...-. 16 
Mexican Panuco Oil. -- 710 
Midwest Refg_r 50 
Midwest-Texas Ee 
National Oil_r......... 10 
Noble Oil & Gas 


Skelly Oil Co.r........ 10 
Spencer Petrol Corp....10 
Superior Oil.r....(no par) 
Superior Oil C T receipts. 
Texas Chief Oil_r_....- 10 
Texas-Ranger Prod & R.1 
Texon Oil & Land.r-....-. 1 
Tropical Oil Corp.r....25 
United Tex Petrol.r....- - 
Victoria Oll_r 

White Oll Corp-_r_.(no a 
Woodburn Oil Corp-_r..(t) 


Mining Stocks— 
Alaska-Brit Col Metals.-.1 
Alvarado Min & Milling r20 
America Mines.r.......- 1 
Arizona Globe Copper...1 
Atlanta Mines.r........ 1 
Belcher-Divide.fr...... 10¢ 


fF 
oe & Montana Dev..5 
Caledonia Mining 1 
Calumet & Jerome Cop-.r_1 
Copper Co 


Cash Boy Consol 
Consol Virginia Silver.r..5 
Silver_r 1 





El Salvador Silver Min-.r.1 


y. 

Forty-nine Mining-.r_...- 1 
Golden Gate Explor’n.r..5 
Goldfield Consol’d r....10 
Goldfield Devel.r..... 10¢ 
Goldfield Merger.r...... 1 
Gold Zone Divide._r...-.- : 
Great Berd .r.......<---- 
Harmill Divide_r.....-- 0 
Hecla Mining 25c 
Honduras Amer Synd.r. a 
Howe Sound 

Iron Blossom.r_.....- + 


Knox Divide_r_......- 10c 
Consol 1 


Motherlode.r........-..- 
Mountain States Silv.r..l 
Murray Mog M, Ltd i 
New Jersey Zinc.r....100 
Nipissi M 

Ophir Silver Mines.r 

Prince Co 


Mies DSOV.f.ccceeccccee 10 
Rex Consolidated Min...1 
Roper Group Mining..-.-1 
St Crolx Silver 


Standard Silver-Lead....1 
Success Mining 1 
Sunburst Cons Mines.r..1 
Sutherland Divide_r._... 1 
Tonopah Belmont Dev..-.1 
Tonopah Divide_r.....-.. ] 


Explos 6s B...-1941 
Allied Pack conv deb6s r’39 
Amer Tel & Tel 68_r..1922 
6% notes_r....---- 1924 
Anacon Cop Min 6s-.r- 1929 
Angio-Amer oe ro 
ur & Co7% no r’ 
OCC & BL Ry 68 r 1929 
Con Textile deb 78_r-_.1923 
French Govt = 
h Govt r 
Fr odrich (BEY Co 78.1925 
Interboro R T 7s.r-..1921 











6% 6% 
11-16 11-16 
2% 3 
4 
2% 
65 
5% 





4%c 6c 
34 K% 

1 3-16 1 5-16 
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1 1-16 June 
1 5-16 June 

1 July 
29-16 July 
6c M 
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Friday 


Sale. | of Prices Ranee __Ranwe Since Jm- -_ | New York City Realty and Surety Companies. 


Bonds (Concluded)— | Price. Low. High. , Low. |  Hth. All prices dollars ger share. 


Kennecott Cop 78_r__1930! | 92% 92% ! | 90 May 44: Jan | Bia | Ask | Bee | Ast | Bid | Ask 

Pan-Amer Petrol & Tr7s'20| ‘{ | 94% 94%) 93, | 94% July July | 4@anee Rlty 75 85 Lawyers Mtge 115 | 120 {Realty 3 a 

Russian Govt 6s _r.1919) | 26 30 ) 23% Jani Feb 68 | 72 |Mtge Bond..; 80 | 87 | (Brooklym).| 105 | 110 

BinclairConOll 746 r--_ °25 | 97% 97K 000! 97% May Apr -| 247 | 253 Nat @urety../ 188 | 192 |U 8 Casmaity_| 150 | 160 

Swedish Govt 66 June 15 '39 83% 84% 18,000; 82 May Jan | 60 | 70 oN Y Title « UsTttleGuar 90 | .... 
Switzerland Govt 5}48."29 | 84 85 | 36 82% July Jan Preferred... 75 | 85 Mortgage... 127 | 134 | West & Broax 
Texas Co 7% notes_r.1923) { | 97% 98%) 82, 97% June May | i} Tithe @34G 160 | --... 
U 8 Rubb 7%% notes_1930 98 98% 175 98 July % July 
Western Elec conv 78-.r.'25 | 96% | % July) Apr 


? a > 
erty coh one y me | Quotations for Sundry Securities 
(Dollars per 1,000 Marks) | 
Be GiGi cccccsnncénwa { 221% |1220000 July — | 
Greater Berlin 4s_r | f 21 (150,000 July une ; 
ERE. S . saddacdada 3%) 244%| 17,000 July | July Standard Oil Stocks Pe" Share } RR. Equipments —PerCi. 
ee 25 | 62,000) 2% July f June Par Bid. | Ask. | Baltimore & Obie 4+45 
25 | 40,000 July June | 4uglo-American Ol) new. £) || Buff Roek & Pitssburgh 4)4' 
24 | 35,000 4% July) June | Atlantic Refining 100) 1 
24%, 20,000 July) une — a 
Dusseldorf 4s_r_....._.-- | 21%: 10,000 July) une | Gorn é 
Frankfort 4s.r........-..- 26 " 22 July) June | Buckeye Pipe Line Co... 50) 85 | & '|Caro Clinebfield & On'o Ss 
5s_r | 10,000 : July) ; June | Chesebrough Mig new._..100 | Central of Gourgia é Ks. =“ 
Garman Electric 44%s_r._-. 26% | July' ¢ July 100 | k ‘ 
vs SS Se 17! | July June | ¢ 
4s. :. 1 July June | Crescent Pipe Line Co... 56 
Leipzig ‘az 3 July July | Cumberland Pipe Ling. .100) 
July) % June ——— Pipe Line Co. ...100 
1 ~~ se ro old 106 | Chic 83 Louis & NO 5s... 
Mannheim 4s.r_......... July! July | € iis 
Pil cetibtescenans : July | June 1006 | Chieago & N W 4343-.-.-. 
Stuttgart 4e.¢..........- 23 July June od | 
. 2 ae July June | . 
Vienna 4%s.r_........_.-- 7 1% 335 "000 Tuly! 71% July | International Petroleum. £1. Colorado & Southern fe... 


: National Transit Co... 12.50 5 | \ | a ere 
* Odd lots. T No par value. i Listed as a prospect. l Listed on the Stock New York Transit Co...100 it Bquipment i Sl 


Exchange this week, where additional transactions will be found. o New stock. | worthern Pipe Line Co. 100 92 | Hocking Valley élu 
r Unlisted. w When issued. z Ex-dividend. y Ex-rights. 2 Ex-stock dividend. i 2h *280 
t Dollars per 1,000 lire, flat. k Correction. 









































All bond prices are “and jaterest”’ except where marked “*!.”’ 





t 


Aann 
Nrwwy or, 





38 


NAVIN S NNN OWS WAVRVNNNNNNNANAAVNNNNNNO NY NNNNNNN SINS 


ge po bos 
SSESSSSSSSSSSRARS SN ASS SESSSSSSRRSERESSSRSESESSSESSSSE 


or or 





See 


$s 
































FOREIGN TRADE OF NEW YORK—MONTHLY Loutsville & Naabrilis 69-- 


efining 1 E 
CIATEMENT. Southwest Pa Pipe Lines. 100 " 
Standard Oil] (California) .1 | 





Equipmen: 
Misa MPA as S . ~ pene 


Merchandise Movement at New York. Customs Recetpts 
at New York. 





Imports. Exports. 
1919-20. 1918-19. 1919-20. 








| 1918-19. | 1919-20. ; 1918-19. ‘ew York Coat 4s, 5s, 7s. 
| Preferred 1 ‘WY Ontario & Woc: 4)45. 
$ $s s x $ b 3 : Mortolk & Wesseen 4)568- - 
179,457,378) 96,101,747\237 532,410,237 ,731,667| 15,281,139 : 5 Northern Pacific 7s 
August - - _/163,182,188|122 ,452,147/264,759,378/209,108, 295 15,444.278 , red ‘Pacific Frult Express 7s . 
251,529 ,881/115,731,618)267 ,365,966)197,725,054| 16,740,934 A438, 1: 1 80 | Peansyivania BR ¢34¢-__. 
~ 214,756 ,732|105 821 ,699|324 627 ,015| 182,657,189) 16,792,158 350, | Bquipment 4s....._... aul 
231,808,185| 98,787 677/237 666,749 231.464.0511, 21,023,969 ferred Reading Co 4%s _.. ....- 
_ (221,159,962) 91,969 ,882/204 ,779,114/222.987,829| 19,376,716 , @t Louis Iron Mt & Sen 5s 
..|280,997 659) 85,880, 208/257 ,151,089'264 544,534, 21,284,852) 8,026,: tagton ™I_ EIS 33 ; 
~'260, 144.811110.759,849 301,626,954 311.376,177 19,323,958 9 Other Oil Stocks. 
March... .'292.275,856 130.844 ,316 396,929,064 312,904,175, 22,429 000) 10, 
270,147,137 145,065, 157:302,495,893 331,394,915 19,999,693) 12.881.216 Magnolia Petroleum __.-100' 350 
224,033,443 178,233,477|343,323,392)280,404,527, 17,981 669 | 12,318,060 | Midwest Refining 50 *150 
315,350,911 152,314 a 306,437 429,160,599 21,434,058 13,964,223 Ordnance Stocks—Per SAare. 
L Aetna Explosives pref__.1 75 Toledo & Ohio Central 43-.- 
Total...) 2904844143 1433962706 3392563462 3211459012 227,112,424/114,971.755 Atlas Powder commen._-} : Union Pacifie 7s. 


Virginian Ry 6s 
Movement of gold and silver for the 12 months: — 
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NIADMOONMSWMHOHINNNINS QO SF GO OO 08 OD SEN AT 998782 OWANMDHOO OWBBONINN INS 


bo 
«J 





ed 
Gola Movement at New York. Stloeer—New York. Canada FPdys & Forgings_1 
Carbon Steel 
Imports. Exports. Imports. «. Erports. lst preferred 1 amar Machine & Fdry..? Lo 
2d preferred Britist-Amer Tobae ord__ #4) 
1919-20. 1918-19. 1919-20. 1918-19. 1919-20. 1919-20. ' ‘Brit-Am Tobae. bearer__ £1 
Conley Foil (new)... no par 
Jehusen Tis Foil & Met.160 

















$ $ $ $ 8 § 

393 ,587 627,829' 23,609,186; 3,903,713 1,974,668 1,193,471 
1,310,313 3,921,003 600, 1,680,894) 1,901,535 
5,279,491 737 OF 1,777,994 2,881,673 
456, 282) 3 080,163 $1, . 2,039,169 
531,61 690 12,110,147 8: 261,913 
861,071 22.246,193 985,950 1,858,736 
649,358) 17,790,299 517,289 2,327,316 
529,787 ‘ 
668,246 35,247 .500 
699,827 34,820,300 
506,758 2,649,762 
5,963,355) — 414,262) 1,436,853 58, 876, 463 1,715,881 165,821 


72,848,104 7,193,990 187,005,096 75,160,759 22,962,150, 26,998,519 


















































7% notes July 15 233431 
Canadian Pac Ge 1924.M&e 2 
| Aek | Bia | Ask | Trust Co's | Bté en Goodrie b (BP) Cova 25 A&O 
| 215 | New York 

|rmoustrta Preferred 1 65 Great North $s 1926... .Li28 

iit pape hal . KC Term Ry 4344 1931_J&2 

ankers Trust 355 Preferred - 6a Nov 16 1923_.M&N 1é 

0 | 415 \Central Unios Lasiefe Gas 76 Jan 1929F&2A 

ill }Cokumbla -- ..| Bervice Co ia 3 305 as, Liggett&M yorsT obée’31J SD 

| -| 210 | 220 | mercial 1 Preferred 100 6412 65'2'| Pema Co é}¢0 1921._J&D 1f 

ae & - | | .| 300 9 11 |\Pue Ser Corp NJ 7s °32 Mae 

-- & iat - - -| Preferr ed ino )=—83 , Reysrs (RJ) Tob 68°22. F&A 

ryan ree — | 17 Sices-Bhef 8 & I te "29_FaA 

xe . etb | | Preferred 1 38 Southers Ry 6c 1923... MSE 
ew York Cu | | | . SetitaCo 6s 1921_.. F&A i 


a 42 Utak See Corp 60°33 Ma 15 
Great West Pow 681946_343| 72 5 || Weat Elee conv 7s 1925_A&0 
Micsiesippi Riv Pow eom.! 10 ‘ 
Preterred Iadustrial 


i 50 | 54 
650 “| | hgeeropolitan | -| First Mtge Se 1951___.J4J and Miscellaneous 
-_. Mutual (West- Northern Ohio Elec Corp. <4) —% 15 
200 Choster Preferred 


Preferred 
New York City Banks and Trust Companies, | - mcs. 02 || Beth Se Te July 16°22. oe 


All prices dollars per share. 




















| 160 
180 
173 


1 

-.| 850 0B Mig & Tr Pasifie Gas & Hiecist 1 

Yorkville *...| 375 ---- United States Puget 84 Pow & Light 4 
Preferred 


Brooklyn ol | Brookiyn 
Island Ho 155 lBrookiyn Tr. 








United Lt & Rys eom.._.1 
| o~seesces 


Western Power Corp....1l 
Preferred ee 



































“fe 2 =~ - 








* Banke marked with a (*) are State banks. ft Sale at auction or at Stock Ex. * Per share. 0 Basis. 


ehange thie week. New stock. # Ex-itvidend. y Ex-righte @ Purchaser aiso pays accrued divideud ¢ New stock. 


J Fiat priee. mam Nominal. ¢« Ex-dividend = y Ex-tights. 
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Auvestment and Hailroal Zutelligence. 
RAILROAD GROSS EARNINGS 


The following table shows the gross earnings of various STEAM roads from which regular weekly or monthly returns 
can be obtained. The first two columns of figures | pte the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from Jan. 1 to and including the latest week or month. The returns of the electric railways 
are brought together separately on a subsequent page. 




















‘Jan. 1 to Latest Date. 


Previous | Current | 
Year. Year. __ Year. | 


Latest Gross Earnings 


Week or 
Month. 


Latest Gross Earnings 


Week or | 
Month. 


I an. 1 to Latest Date. 


Previous 
Year. 


— 








Previous ROADS. 


Year. 


Current 
Year. 


Previous 
Year. 


Current 


ROADS. 


} Current 
Year. 














$ $ $ 
2,702,458 14,747,577 | 12,805,946 
2,081 970, ii” (284,238, 9,339,395 
12,67 "907, 


1 5) "703,348 
7.313212 53,975,808 42,039,701 
: 36' 1 7| 1,757,784 


! 
$ i ae i ae 
271,884) 213,349! 1,314,963! 1,104,581 
96.856, 91,400 2'537°579|_ 2.212.532 
16321964 13679380 99,492,068 78,416,846 
1.881.220 1.548.262 10,366.73, 7.326.798 
457.744 
228,411 


peggy vB Vicksb_|M Missouri Kan & Tex 


Mo kK & T Ry of Tex 
Mo & North Arkan_ 
Missouri Pacific... — 
Monongahela 

Monongahela Conn_ 


Nashv Chatt & St L 
Nevada-Cal-Oregon 
Nevada Northern .-_ 
Newburgh & Sou Sh 
New Orl Great Nor- 
N O Texas & Mexico 
Beaum SL & W_. 
St L Browns & M 
New York Central. — 
I Harbor Belt_ 
Lake Erie & West 
Michigan Central 
Cincinnati North_ 
Clev C C& 8t L_- 
Pitts & Lake Erie 
Tol & Ohio Cent_ 
Kanawha & Mich 
N Y Chic & 8t Louis 
N YN H & Hartf__ 


May 
May 
June 
June 
June 
June 
June 
June 2 
ist wk July 

May 
June 
June 
May 


3d wk July 
Fe June- 
.|May 
Panhandle & § Fe! May 
Serante Birm & Atl_|May 
Atlanta & West Pt_.|May 
Atlantic City May 


-|June 
Baltimore & Ohio_. May 
B & O Chic Term.|May 
Bangor & Aroostook! May 581,914 
Belt Ry of Chicago.|May 252,540; 307,71 
Bessemer & L Erie.|May 787 ,540'1,452,739 
Bingham & Garfield| June 157,4 83 | 74,79 
Birmingha June 55, | $38,648 
6 819, 856 | 5,605,073 


May 

ali May 

_13d wk July| 462, 179) 288 235 
M 224,414) 161,443 


av 
.i3d wk July 
3d wk July|3,64 
an Pac Lines in Me May 

aro Clinch & Ohio. Apri 
Central of Geor .|May 
Central RR of N J__|May 


263118 
132,351 








291,709 
30 — ys 
ll, 104: 846 





Oent New England_ 
Central Vermont... 
Charleston & W Car 





N Y Ont & Western 
N Y Susq & West_ 
Norfolk Southern. 


63, 1 
55 6,528,053|31.796.586 28.066.2 
2,504,936 2,188, O43" 174 '469' 12,081 oH 
10 11698 694 69,151,060 56.265.549 
11,187,410. 9. 507.013 
9.088.600! 8.026.632 
5.656.958. oe "522.881 
5| 1:244:618| 1.3786 
62.154, 9 9 rr 
"781;081;  °496.282 
51, 121 .766 40,295,542 
2.614.882' 1.829°342 
12,213,375 10 "354.732 
1,923.12 467 
O46 394 1'674. ist 
471,958\14.558.072 
883.751| 4,810,803 
96,24 


61,16 
Ches & Ohio Lines__ : 739, 7 
Chicago & Alton__. 
Chic Burl & Quincy 
Chicago & East Ill__ 
Chicago Great West 
Chic Ind & Louisv__ 
Ohicago Junction __ 
Ohic 4 =o: ¥2 Paul 
c & No est. 
Chic Peoria & St L- 
Chic RI & Pacific__ 
Chic R I & Gulf__|M 
Chic 8t P M & Om. 
= Terre H &8 E. 
inc Ind& Western. |M 
Colo & Southern_-_-_ 
t W & Den City|M 
Tin & Brazos Val 
= & Wyoming--- 
per Range 


Norfolk & Western _ 
Northern Pacific_—— 

Minn & Internat _ 
NorthwesternPacific 


Pennsyl RR & Co... 
Balt Ches & Atl_ 








7,981,879 
5,248 

rt Ht 437 
2,459 
40408 665 


7,574,797 42,405.53 
95,099 545, 


7 
690: 
545,246) 2 2,679 490, 2, 128,598 
372, 


8Y5| 2.567 ‘689| 2 2'081:057 
40321410 795921837305 
7; 516,784 
8,888,687 
451,204 
3,061,404 
0, '640,701 
3,890,657 
26:073.527 20,940,762 
9.725, 492,891 
14,030,404 12,794,694 
472,725, 418,161 
%| 487.204) 358,141 
8/34, 188,619 26.65 59,742 


535,973 
567,205| 406,109 
715, 438| 529,159 


Tol P x. & West_ 
Jersey & Seash 
Pitts C OC & 8t L. 
Peoria & Pekin Un- 
Pere Marquette. __ 
Perkiomen 








ng 
Pittsb & Shawmut _- 
Pitts Shaw & North 
Pittsb & West Va_- 
Port Readi 
Quincy Om ashe 
Rich Fred & Potom-. 
Rutland 
St Jos & Grand Isl’d 
St Louis-San Fran__|M 
Ft W & Rio Gran 
St L 8 F of Texas |Ma 
St aane Southwest _|2d we July 
tLSWof Texas May 
St g A's Transfer __| April 
San Ant & Aran Pass) May 335,135 
San Ant Uvalde & G_| May 9). 128,997 601.807) 443,830 
Seaboard Air Line__| June 3,356,089 24,677,065 20, 449° 365 
South Buffalo June 124,487 57,994| 657,637) 54, ‘526 
Southern Pacific.___|May 13114866, 71,732,292 62,046,809 
Arizona Eastern. 
Galv Harris& SA 
Hous & Tex Cent. 
Hous E & W Tex_ 
Louisiana West. _ 
Morg La & Texas 
Texas & New Orl_ 
| Southern Railway _- 
Ala Great South. 
Cin NO & Tex Pac 
Georgia Sou & Fla 
Mobile & Ohio-__-— 
New Orl & Nor E 
NorthernAlabama 
South Ry in Miss— 
_ Spokane Internat’l_ 
| Spok Port] & Seattle May 
Staten {sland R T__/June 
Tenn Ala & Georgia 3d wk July 
| Tennessee Centr 
5 || Term RR Asso of StL 
St L Mer Bridge T 
| Texas & Pacific___- 
_ Toledo St L & West. 
| Ulster & Delaware_-— 
| Union Pacific May 
| Oregon Short Line| May 
| Ore-Wash RR& N'| May 
| Union RR (Penn)_.| May 


Utah May 
Virgin Shreve & Pac_|May 
V 
Wa 


June 

May 
Wanhern Ma 3d wk July 
Western Paci —.. May 
Western Ry of Ala__| May 
Wheel & Lake Erie_ 


‘Castaamen ds Nuev 
Delaware & Hudson 
Del Lack & Western 
Denv & Rio Grande 


13,038,820 
34,162,323 
11,529,155 

8,579 


13,996 379 
33,1 


Rereolt Tol & Iront_ 
et & Tol Shore L_- 
Dul & Iron Range... 
Dul Missabe & Nor_|Ma 
Dul Sou Shore & Atl 
Duluth Winn & Pac|M 
East St Louis Conn. 
a Joliet & East. 
E! Paso & So West- 


Chi 
Ney 


Florida East Coast. 

Fonda Johns & Glov 
Ft Smith & Western 
Galveston Wharf_.. 


rgia Railroad... 
Georgia & Florida..|Ma 
Grand Trunk Syst_- 
Ch D&CGT Jct M 
Det Gr H & Milw 
Grd Trunk West. 
Great Northern Syst 
Green Bay & West._.|M 
Gulf Mobile & Nor. 
Gulf & Ship Island. .|May 
Hocking. alley.__._.|May 
sentra .---|May 
Illinois Terminal__.|/May 
Internat & Gt Nor- ‘May 
Kan City Mex & Or|May 
K C Mex & O of Tex May 
Kansas City South.|May 
Texark & Ft $m_.|May 
Kansas nas Olle 8 Guill M " ‘May 
& Gulf 


3,562, 751 2,361,123 
450, 320.392 
1,792, 253) 1,615,810 














May 
= wk July 
May 
May 
3d wk July 
3d wk July 
May 
May 
May 
May 

















89,540 
541,022) 
210.244! 

2,099 
178. 737) 
913) 1. 
506 100 
692,606. 21°322, rtd 18,363,461 
45 596, 805 4,124,390) 2,853, 51 
. 645) ” B10) 378.4 


000/681 1,122°764 : 
10713130 9,001,860 5 6 82 | 


85,413' 69.597 61.802 
1, nee 198 1,245,946! 6, B45: 582 


m=ron hole 


3d wk July 


May 
May 





| ee) 

Tne eH On 

—t GOmne OO DOr 
SaSon= Ot DoH DOG 
C C Ibo ce 


Cd9 GO DO =O WO CO Nin 


5. 303; ‘208! 5.291.551 
1 ,687, if 1 395.316 
Louisiana & Arkan.|May | J 
Louisiana Ry & Nav| May 
Louisville & Nashv_|June 
Louisv Hend & St L May 
Maine Central May 1 
Mineral Range 3d wk July 
Minneap & St Louis May 
Minn St P&SS M. May 
Mississippi Central. |May 
j 




















10,182 21 || May 
,050,360) 6,305, 423 , Wichita Falls & N W|M 
.313,120'16,122,546 : Yazoo & Miss Valley May 

88.553| 384.777| 398.227 j 
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AGGREGATE OF GROSS EARNINGS—Weekly and Monthly. 


Current 
Year. 





Increase or 
Decrease. 


Previous 
Year. 


Current 
Year. 


Increase or 
Decrease. 


Previous 


*Weekly Summaries. Year. 


% *Monthly Summaries. 
Curr. Yr. Prev.Yr. 
226.934 
233 ,203 
232,349 
233,136 








—- 


$ 

169,246,733 
502 505,334 
85, 870. 475 
; 189.081 ,358 
232.911 139,029,989 
282-310 4 8303-027 865 

7/4 348,749,787 
ath 77014085 2 ee 347.090.277 
220,918 387, 2'\372 828,115 
— 211 040 } 387,330, 487 |: 348,701 ,414' - 


s 
lst week May (15 roads)___. 454,588,512 


a Se (i 


— 


moony 

a te 

SY 
aan38 





16 roads)... _ 
4th week an (16 roads)... 
(12 roads) 


17 road 


week July (16 roads)___- 
* We no longer include Mexican 
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| Nevember _. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
week of July. The table covers 16 roads and shows 17.60% 
increase in the aggregate over the same week last year. 





rhird Week of July. I nerease.| Decrease. 


ate 


$ | 
Ann Arbor 5,456) 
Buffalo Rochester & Pittsburgh. 173,934 
Canadian National Rys 
Canadian Pacific 
Duluth South Shore & appa. 
Georgia Southern & Flori 
Grand Trunk of Canada 
Grand Trunk Western 
Detroit Grand Haven & Mil 
Canada Atlantic 
Mineral Rang 


Southern Railway 
7 — & Georgia. 





1,799,020 


10,182 
8,49 


373,467 
13,230,796 





1 933, 193 
1,928,146 


Total (16 roads) 
Net increase (17.60%) 














Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 
surplus of STEAM railroad and industrial companies re- 
ported this week: 


——Gross Earnings 
Current Previous Current Previous 

Roads i — so Year. 
Atch aoe & S Fe_b___. June 16,321,964 13,679,380 3,084,726 
Jan 1 to June 30 99,492 068 78,416,846 24,569,113 
Atlantic Coast Line.b__June 5,502,056 4,903,597 def117 468 
Jan 1 to June 30 36,919,086 32,858,908 6,382,721 
Bingham & Garfield_b..June 157,483 74,795 44 667 
Jan 1 to June 30 909.055 583 ,295 248 ,829 
Birmingham South.b._June 55.536 38.648 5.054 
Jan 1 to June 30 291,709 304,739 14,097 
Canadian Pacific.a__..~ Junel16,480,575 13,577,274 2,630,818 2,990,422 
Jan 1 to June 30 92,057,586 76,722,267 11,428,188 12,186,480 
Charles & West Caro._b_June 261,163 180,090 def24,092 def45,732 
Jan 1 to June 30 1,699,616 1,478,481 23 457 144,686 
Ohicago & Alton.b....- June 2,504,936 2,188,104 413,593 177,448 
Jan 1 to June 30 13, 174,469 12,081,991 1,092,072 917,371 
Delaw Lack & West_b__June 6,622,859 6,230,382 1,020,357 1,527,477 
Jan 1 to June 30 33,162.82 “or 162,323 2 ‘497 ,560 7, AQA4 (037 
Erie_b 3 7,531,200 def333,496df1 ,237,408 
Jan 1 to June 30 695,796 41 ‘831 '624df3, 562, '329af6, 287 .756 

Great Northern_b_-_... June 10,472,912 8,931,273 1,788, 778 1,560,667 
Jan 1 to June 54,240,435 47, 272, 184 5, ‘909: 387 5,585,352 
Leb & New Eng.b...June 351,845 307 ,659 60 304 85,994 
an 1 to June 30 2,076,171 1,591,508 466 873 309 ,540 

Louisville & Nashv._b_.June 10,124,211 
Jan 1 to June 30 58,323,051 


8,441,163 df1,386,844df2,616, ss 
Missouri & Nor Ark.b..June 148,715 
907 345 


Net Earnings 


50,459,171 3.068, 702 5,254,721 
Jan 1 to June 30 


112,671 def34,864 def77,589 

703.348 def137,100 365,det880 
Missouri Pacific. b_...-. June 9,407,646 
Jan 1 to June 30 53,575,506 


7,373,212 1,542,798 850,835 
42, co 701 6,792,388 3,099,106 
Montour_b 
Jan 1 to June 30 


3,543 13,423 def22,734 

559. 143 def145,468 def139,723 
Nash Chatt & St L_b__June 2,004,493 
Jan 1 to June 30 »795,216 


1,460,370 259,764 84,841 

9,061,398 1,311 (386 152,383 

Newburgh & SoSh.b...-June 139,664 8 ,063 
Jan 1 to June 30 774,826 


136,368 37 
841,164 34 604 143,159 
New Orl Great No.b...June 205,513 def28 ,669 
Jan 1 to June 30 1,231,718 


173,107 15,944 
1,054,885 124,162 15,745 
New York Central System— 
Pittsb & Lake Erie.b_ sone , 909,248 2,077,860 def798,960 118.019 
2,855,945 13° 558,113df1,536, 210 1,294,719 
Norfolk Southern_b-_-.._J a 622 ,606 461,265 2.490 defl12,.656 
Jan 1 to June 30 3,864,602 2,981,226 279,089 def762 
Norfolk & Western_b_..June 6,396,562 5,467,401df1,787,577 973,504 
Jan 1 to June 30 36,696,997 35,358,796 def389,033 6,123,994 
Pennsylvania — 
Mono a SIRS June 288,852 275,936 def31,784 80 272 
Jan 1 to June 30 1,638,637 1,757,784 def73,124 384 ‘608 
Pittsb & Shawmut.b...June 120,526 8.179 def5,215 def28,872 
Jan 1 to June 30 764,356 535,973 90,083 def139,186 
Richm Fred & Potom.b.June 814,204 1,216,107 167 ,354 579,507 
Jan 1 to June 30 288 6,376,312 1,691,621 2,776,735 
Rutland._b 485 387 407 ,932 def114,763 62,223 
Jan 1 to June 30 2,595,250 2,201 (432 def 229,888 38.851 
Seaboard Air Line.b...June 3,970,125 3,356,089df1,192,139df2,994,070 
Jan 1 to June 30 24,677,065 20, 449. 65 def155,362 df2,251,222 
Staten Is] Rap Tran.b..June 212,949 210,244 17,194 36 556 
Jan 1 to June 30 1,038 ,608 1,073,279 def47 ,557 116,881 
Fes peidiciinwos June 1,372,154 1,136,424 395,491 407 ,094 
Jan 1 to June 30 7,225,443 5,109,859 : »766 467 790,144 
Van ny stem_b_Junel15,904,362 13,583,576 260.371 3,605,479 
une 30 92,882,262 79,273,350 25. 041 593 20,864,650 


e Xe earnings here given are after deducting taxes. 
Net earnings here given are before deducting taxes. 


Jan 1 to June 30 


Gross 
— 


Net After Other Gross 
7. Income. Income. 
3 3 


11,271 
8,372 


Fized 
ae ° 


Cuba Railroad Co— 
May °20 1,427,950 335,004 
"19 1,282,646 436,240 
11 mos ’20 12,880,807 3,235,392 127 ,560 
19 11,138,768 2,910,743 150,416 
Camaguey & Nuevitas Railroad Co— 
May’20 213,684 80,104 
184,781 89,624 
11 mos °20 1,716,028 584,483 
"19 1,501,252 574,814 


346,275 
444,612 
3,362,952 
3,061,159 


ELECTRIC RAILWAY AND PUBLIC UTILITY COS. 





Latest Gross Earnings 


Jan. 1 to Latest Date. 





Name of Road 


or Company. Current | Previous| Current 
Year. Year. Year. 





$ $ 
123,891; 1,051,433 
2 a Ke: 3} 1,620,642 


shies Renee 


Adirondack E] Pow Co 

















razilian Trac, L&P 








Latest Gross Earnings. 


Current | 
Year. 


Jan. 1 to Latest Date 


Current | Previous 
Year. Year. 


Bklyn Rap Tran Sys— $ 7 7 
aBklyn City RR... 849,189 2,401,385 
aBklyn Hts RR-_.. 6,924 156}} 2,147,196 
Coney Isld & Bklyn 529.209 415,898 
Coney Isid & Grave 9,695 
Nassau Electric. - 1,207 ,888 
South Brooklyn ..-.- 
New York Consol... 
Bklyn Qu Co & Sub 

Cape Breton a Co. 

Chatdansera fy § Ei 
Cities yo aac 


Cleve Painesv & East 
eCo 





Name of Road 


or Company. — 





nsum Pow (Mich). 
Dayton F Ge) Pe * 
a n Pow t. 
Daionns Superior i 2/5 
u u r Trac 
East St Louis & Sub- 
Eastern Texas Elec. 
Edison E] of Brockton 
jElec Light & Pow Co 
e El Paso Electric Co- 
Equitable Coke Co-_-_\J 
Fall River Gas Works! Jun 
Federal Light & Trac. 
Ft Worth Pow & ab af 
Galv-Hous Elec Co. 
Georgia Lt, P & Rys. 
Great Nor Pow Co__- 
e Great West Pow Sys 
Hastidvars Railways- 
Havana El Ry. L & P 
Haverhill Gas Lt Co-_ 
Honolulu R T & Land 
Houghton Co El Co-_.- 
Houghton Co Trac Co 
Hudson & Manhattan 
d Illinois Traction--_- 
linterboro Rap Tran_ 
Kansas Gas & Elec Co 
—peag Electric Co-- 
West Electric Co 
~ a Shore Elec Ry_. 
Long Island Electric_ 
Louisville Railway. -_- 
Lowell Electric Corp- 
Manhattan & Queens 
Manhat Bdge 3c Line 
cMilw El Ry & Lt Co. 
Miss River Power Co. 
Nashville Ry & Light 
Nevada-Calif El Corp 
New England Power_|M 
Newp N&H Ry,G& E 
New York Dock Co_. 
N Y & Long Island__ 
N Y & North Shore-. 
N Y & Queens County 
ON Y Railways 
bEKighth Avenue... 
bNinth Avenue__-- 
Nor Caro Pub Ser Co 
Northern Ohio Elec... 
North Texas Electric— 
Ocean Electric (L I) _- 
Pacific Power & Light|M 
Phila & Western 
Phila Rap Transit Co 
Portland Gas & Coke- 
Port(Ore)Ry, L& PCo 
Puget Sd Pow & Lt Co 
Republic Ry & Lt Oo_ 
Richmond Lt & RR_. 
St L Rocky M 





11,869 
83,155 
1081,850 





053 620 
: 18,653,593 
3,700,267 
4,908,666 
4 ,326,430 
131,982 2| 
1, be 874 
17; 122,011 
563| 4,780,739 


978,195 
650.730 


Southern Cal Edison. 
Tampa Electric Co__ 
Tennessee Power_._._._|M 
hTenn Ry, Lt & P Co 50, 
a power . - Co 1,716,602 Re4 
venue System _ 5,696 666 
Twin City Rap n_ 2,221 4,135,038) 3,500,724 
Won alte ete ststen| Stan] sat taal 9 
a nna -- . . 
Youngstown & Obi io- 51,338! 38.933 230 788 133° ote 


a The Brooklyn City RR. is no longer pert ot of the og  - Rapid Transit 
System the receiver of the Brooklyn RR , with the 
aperere) of the Court, declined to contnne we payment of the rental; ‘therefore, 
ce Oct. 18, 1919 the Brome Y _ t— as been operated by its owners. 

b The Eighth Avenue and nth Avenue RR. companies were formerly 
leased to the New York Railways Co., but these leases were terminated on 
July 11, 1919,r Sve, since which dates these roads have been o ted 
separately. c Includ ilwaukee Light, Heat & Traction Co. d Includes 
all sources. e Includes constituent or su lary com ies. f Earnings 

ven in sniiedia. ae, a com enapenies only. h Includes Tennessee 

ailway, Light & Power ville Railwa Light Co., the 
Tennessee Power Co. and the Cnattanog Railway & t Co. i Includes 
both subway and elevated lines. Abington & R and (Mass.). 


Electric Railway and dias Public Utility Net Earn 
ings.—The following table gives the returns of ELECTRIC 
railway and other public utility gross and net earnings with 


charges and surplus reported this week: 

——Gross Earnings 
Current Previous Curr 
Year. —- sa 


49,323 12,239 6,983 
296,901 102,355 52,711 


930,793 315,400 324,841 




















Net bad ay =~ 00 a 
Companies. 


Beaver Val Trac Co and Pitts 
& Beaver St Ry Co_a_June 
Jan 1. to June 30 
Duquesne Lt Co & Subsid Elec 
Lt & Power Cos_a___June 1,154,557 , 
Jan 1 to June 30 7,235,297 6,067,319 2,291,566 2,269,188 
Equitable Coke Co_a...June 123,916 107,025 60,282 26,439 
Jan 1 to June 30 457,893 460,677 143,056 111,534 
Illinois Trac Co_a_____. June 1,602,389 1,341,228 377,511 339,496 
Jan 1 to June 30 9,988,413 8,256,098 2,818,767 2,296,104 
ae Ml & Subsid wagural 1,003,839 7 
as Cos. une 86,416 472,202 261 ,899 
Jan 1 ~ June 30. __~_- . 8,234,726 7,113,480 4,851,070 3,722,050 
Philadelphia Oil Co_a..June 119,052 70,946 85,374 57,975 
Jan 1 to June 30 941,580 601,749 747,965 503,620 
Public Service Ry Co_._.June 2,242,922 2,083,349 361,599 645,669 
17thSt Incline PlaneCoa June 4,277 3,482 def 175 574 
Jan 1 to June 30 19,320 17,970 def 180 2,229 
Utah Moouesttes Corp (Subsid 
257 .576 


8 eee June 638,816 560,435 
7,905,831 7,042,141 3,860,259 


58,495 
47,042 


y).a 817 
July rd to June 30 3,687,318 


a Net earnings here given are after deducting taxes. 
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Fized Balance. 


Surplus, 
3 


220,665 
716,163 
4229 ,015 
7167 ,105 


Net after 
< qe a 


Asheville Power & June '20 24,094 5,183 
Light Co "19 20,197 5.171 
12 mos ‘20 Ds 273,765 62,240 
"19 217,780 62,025 
Carolina Power & June ‘20 
Light Co "19 
, 12 mos ‘20 
x oom 102, ‘790 
Detroit Edison Co June '20 1,607 ,804 
9 1,185,753 
‘20 10, 309, 003 
"19 7.837.060 
1,430,843 
1.120,943 
8,902, 
7,071 ‘301 


6 mos 


Milwaukee Elec June ‘20 

Ry & Light Co ‘ 

6 mos ‘20 

"19 2601 .427 

Nevada-California June ‘20 7112,453 
Electric Corp y 292 ,696 

6 mos ‘20 2396 ‘O14 


350 
"19 7328 ,826 
North fang Public June a2 


Service Co 
6 mos 20 


"19 770, 687 
Third ‘or Ry June ‘20 : 094,819 
Syste 19 1,002, ‘976 
12 mos 20 11,752,110 
19 10,363,448 

June ‘20 


120, '197 
220,872 zdef79,152 
3 zdef38,433 
5 rdef 842. 662 
3zdef720.056 





Yadkin River 
Power Co 
369, 503 
358,344 214,009 
z After allowing for other income received. 


Gross Net 
~~ ee 


June '20 179,549 137,307 
"19 131,650 102,781 
6 mos ‘20 951,118 725,246 
19 661,195 354,125 
New York Dock June Xf 464,030 167 ,605 
Company 19 477,525 173,997 
6 mos ‘20 2,734, (855 982,474 
"19 2,582,162 963 ,500 
z After allowing for other income received. 


2187,915 


Fized Chgs. 


Balance, 
& —_— 


Surplus. 
$ 


Great Northern 
Power Co 


425,599 


sY 


mm? 4 
1920. 


$ 
Baton Rouge Elec Co— 
June .... 37,449 29,498 
12 mos... 426,302 314,115 
Blackstone Val Gas & Elec Co— 
June .... 271,326 201,721 
12 mos... 3,018,777 2,527,722 
Cape Breton Elec Co, Ltd— 
SUMO .<-- 49,174 46,529 
12 mos... 591,448 556,491 
Central Miss Vall Elec Prop— 
June ___- 39 453 
12 mos... 462,577 
Columbus Elec Co— 
June .... 130,288 
12 mos... 1,482,470 
Connecticut Power Co— 
TED cts * Bae 
12 mos... 1,380,525 
Eastern Texas Elec Co— 
June .... 134,052 110,620 
12 mos... 1,498,941 1,244,435 
Edison Elec Illum Co of Brockton— 
June .... 111,006 81,003 
12 mos... 1,244,581 980,060 








$ 
1919. 
3 


34,523 
377,279 


104,852 
1,199,899 


96,005 
1,163,923 


Elec Lt & Pow Co of Abington & Rockland— 
29,19 20,29 


June ...- : 
12 mos... 325,256 
Bl Paso Electric Co— 
June .... 148,482 
12 mos... 1,735,272 
Fall River Gas Works— 
June .,.. 71,130 63,243 
12 mos... 832,193 722,030 
Galveston-Houston Elec Co— 
June .... 325,157 255,778 
12 mos... 3,385,329 2,924,018 
Haverhill Gas Light Co— 
June __.- 35,984 
12 mos.. 428,963 
Houghton County El Lt Co— 
Jun 36,811 
12 mos.. 485,354 
Houghton County Trac Co— 
_ ee 24,344 
12 mos... 309,531 
Keokuk Electric Co— 
29 526 
336,911 
Key West Elec Co— 
J 21,301 
242 893 
Lowell oa Light Corp— 
Jaume .... 94,137 
12 oo 1,118,207 
8 ~~ River Pow Co— 
June .... 232,181 192,146 
12 mos_. 2,492 674 2,232,246 
Northern Texas Elec Co— 
June .... 331,492 282,415 
12 mos... 3,740,603 2,927,387 
Puget Sound Pow & Lt Co— 
June .... 735,578 
12 mos... 9,482,548 
Sierra Pacific Elec Co— 
June .... 63,975 
12 mos... 757,948 
Tampa Electric Co— 
June .... 109,836 97,926 
12 mos... 1,387,637 1,159,080 


,295 
262,916 


123,870 
1,378,259 


29,389 
353 ,627 


31,552 
438 ,347 


22,706 
304,374 


26,548 
289,343 


18,700 
228 ,258 


72,367 
998,734 


673,581 


1920. 
$ 


13,583 
166,599 


67 ,885 
923,873 


5,148 
93,474 


9,790 
96,920 


55,747 
643,553 


46,684 
563,803 


44,566 
578,958 


39 ,063 
431,708 
1,291 
57 ,694 
43,872 


14,402 


214,535 
99,440 
914,481 
4,076 
72,572 


7,023 
146,357 


4,407 
69,995 


7,540 
59,814 


8,523 
93,263 


17,081 
327 ,982 


180,861 
458 


120,723 


1,459,761 


263,696 


3,875,679 


27,871 
358 ,425 


37,754 
545,328 


1919. 
$ 


10,706 
126,711 


40,894 
636,135 


9,646 
130,063 


6,740 
87,553 


45,387 
550,244 


30,443 
457 ,556 


39,958 
477 ,487 


25,804 
309 ,672 


1,386 
48 ,607 


29,749 
391,052 


20,095 
143,820 


69,721 
802,491 


3,882 
26,263 


6,138 
141,072 


3,830 
91,127 


4,948 
63 ,097 


6,486 
89,199 


21,248 
247,135 


150,990 


1,742,563 


108 ,528 


1,098 ,627 


303,332 


35,411 
470,387 


1920. 
$ 
9,715 
123,931 


42,952 
625,315 


def449 
28,258 


6,995 
65,655 


24,601 
273,773 


27 ,066 
328 ,597 


34,453 
419,075 


36,698 
370,609 


692 
50,728 


35,518 
445,681 


14,396 
212,023 


64,148 
492,496 


3,567 
64,195 


3,099 
99 ,376 


def3 ,080 
def3 ,943 


5,111 


6,566 
68 ,681 


14,891 
304,574 


81,546 
821,868 


95,859 


1,161,401 


106 ,339 


2,049 ,288 


22,034 
286 ,628 


33 ,509 
490 ,872 


* Includes St. Louls contract adjustment made in May 1920. 


FINANCIAL REPORTS. 





—wNet after Tares—— —Surp. after Charges— 


1919. 
$ 


7,325 
84,604 


15,774 
345,212 


4,316 
65,876 


4,299 
58,314 


15,075 
194,169 


11,577 
231,358 


32,847 
329,590 


19,296 
230,037 


797 
40,646 


21,907 
305,994 


19,903 
141,468 


34,072 
423,675 


3,277 
18,493 


2,510 
97,078 


def2 ,235 
17,840 


2,672 
35,662 


4,403 
64,435 


19,081 
224,636 


48,239 
500,612 


83,486 
798,121 


237,072 


30,742 
417,098 


Annual, &c., Reports.—The following is an index to all 
annual and other financial reports of steam roads, street 
railways and other companies published since June 26. 


This index, which 


reports in to-day’s “Chronicle.” 


is given monthly, does not include 





Full-face figures indicate reports published at length. 


Page. 


Atlanta. ‘Birmingham & AtlanticRy . 69 
Baltimore & Ohio R. R 72 
Central of Georgia Ry 

Chesapeake & Ohio Ry 

Chicago & Eastern Illinois Ry 

——?— North Shore & Milwaukee 


Colorado & Southern Ry 8 
El Paso & Southwestern Co _.294, 386 
Great Northern Ry 67 
Hocking Valley Ry 
Illinois Central R. R 18 
International Great Northern whalig 


Corn Products Refining Co 

Corn Products Refining Co 39 
Dominion Textile Co., Ltd.... 193, 292 
Duquesne Light Co 298 
Electric Bond & Share Co 

Exchange Buffet Corp 392 
(H. H.) Franklin Mfg. Co...193, 392 
General Electric Co 392 
General Motors Corp 

Great Northern Iron Ore Properties- 
Greene Cananea Copper Co 

Harbison Walker Refractones Co... 


2| Hillman Coal & Coke Co 


Hocking Valley Products Co 


3 | Houston Oil Co. of Texas 


Idaho Power Co 


3; Indian Refining Co 


San Francisco—Oakland Term. Ry... 7 
Southern Pacific Ry *2653 
Toledo St. Louis & Western Ry. .*2654 
Virginian Railway 68 
West Jersey & Seashore R R 
Western N. Y. & Pennsylvania Ry.*2659 
Electric Ratlways— 
Alabama Traction, S  hihe & Power 
Co., L 188, 388 
Brazilian Traction Lt. & Power Co... 188 
Brooklyn Rapid Transit Co 7 
Columbus Ry. Power & Lt. Co 
Commonwealth Power Ry. & Lt.Co. 
East St. Louis & Suburban Co 
El Paso Electric Co 
Illinois Traction Co 18 
Monongahela Val. Traction Co. 189, 290 
Municipal Service Co 29 
National Properties Co 
Philadelphia Rapid Transit Co 
Terre Haute” Indianapolis & East- 
ern Traction Co 
United Light & Railways Co "4 
United Rys. & Electric Co. of Balt. 295 
West Penn. Traction & Water 


1 | Shell Transport & Trading Co 


Misecllaneous Companites— 
All America Cables, Inc 7 
American Car & Foundry Co.*2655, 71 
American Chain Co 191 
American Glue Co 
American Telephone & Tel. Co 
American Thread Co 
Anglo-American Oil Co 
Arkansas Light & Power Co 
Atlantic Fruit Co 


Barnet Leather Co 
Bridgeport Hydraulic Co 
British Empire Steel Corp 
Bush Terminal Co 
California-Oregon Power Co 
Cameron & Barkley Co 
Carolina Power & Tight Co 
(J. I.) Case Plow Works Co 
Chandler Motor Car Co 
Chile Copper Co 

Cities Service Co 

Cleveland Elec. Illuminating Co.-.-~*2659 
Columbia Gas & Electric Co 39 
Consolidated Cigar Corporation.... 192 


76 
Consol. Interstate-Callahan Min. Co. 193 


International Mercantile Marine Co 387 
Invincible Oil Corp 70 
Island Oil & Transport Co 

Kaufmann Department Stores, Inc.- 


La Belle Iron Works 
Lackawanna Steel Co 

Lone Star Gas Co 

Louisville Gas & Electric Co 
Manhatten Elec. Sup. Co. Inc 
Mercer Motors Co 185 
Middle West Utilities Co..74, 183, 189 
Montana Power Co 394 
Mortgage Bond Co., New York.... 195 
Nevada-California Electric Corp...- 184 
New Cornelia Copper Co 187 
North American Pulp & Paper Co... pe 


2| Pacific Development Co 


Pacific Gas & Electric Co 


4| Pacific Mills 


Panhandle Producing & Refining Co. 195 
Piggly Wiggly Stores, Inc 300 
Pittsburgh Rolls Corp 

Republic Iron & Steel Co 


90| Santa Cecilia Sugar Co 


Shaffer Oil & Refining Co 292 
Shawinigan Water & Power Co. oor nr 
Sinclair Consolidated Oil Corp.-.--- 187 
Gate Penn OF OO. ccceocecouces *2663 
Southern Utilities Co 196 
Steel & Tube Co. of America..*2656, 395 
(T. H.) Symington Co 196 
Todd Shipyard Corp 

Tonopah Belmont Development Co. 395 
Times Square Auto Supply Co 301 
Timken.Detroit Axle Co 

United Electric Light Co 

United States Realty & coment” 


U.8. Smelting Refining & Min. Co.-. 


2 | Utah-Idaho Sugar Co 


Utah Power & Light Co 


5| Vulcan Detinning Co 


Walthan Watch Co 
Western Union Telegraph Co 
West Penn Power Co. 
Whalen Pulp & Paper Co 
Wheeling Steel Corp 


2| Wheeling Steel & Iron Co 


(8. 8.) White Dental Mfg. Co 


2| White Eagle Oil & Refining Co 


Yale & Towne Mfg. Co 











* Indicates reports published in Vo. 110 


New York Central Railroad. 
(Report for Fiscal Year ending Dec. 31 1919.) 


On subsequent pages there are published at length the re- 
marks of President Alfred H. Smith, the income account 
based upon the Federal compensation, and the balance 


sheet as of Dec. 31 1919. 


OPERATING STATISTICS IN 1919 AS REPORTED BY U. S. RR. ADM. 


1919. 


53,444,637 
Passengers carried one mile. 2,954,170,092 
Revenue per pass. per mile__ 2,56 


Miles operated 
Passengers carried 


Pass. rev. per train mile____ 
Tons carried (revenu 


e) 96 ,048,798 
Revenue tons car’ dene mile20,186, 749, 942 23, okt 287 933 22 542, ‘547, 174 
0.862 ¢ 0.737 ct 0.603 


Revenue per ton per mile__-— 
Freight rev. per train mile__ 
Operating revenue per mile_ 


$7. 59 
$49 ,980 


1918. 


5, 
51,121,685 57,288,436 
2,520,526, 836 2,546 .427 .088 
1 cts. , J 395 1.963 
2 4 $2.06 
49% rit; 110,237,661 
‘cts. 
$5.09 


$6. 47, 
$47 ,392 $38 .039 


INCOME ACCOUNT FOR CAL. YEARS (In 1919 U.S. RR. Adm, Figures). 


1919. 1918. 1917. 


$173. 926,743 $175,869,945 $135,979,337 


11'313.488 


2,261 60,370,139 49,987,343 
’ <7» 4, ,304 4, ’ 1l 


11,113,916 9,408,420 
680, 6,629,770 
11,137,634 9,594,336 





Total operating revenues 


erating Ex apeneee— 
Maintenance of way & structures_ 
Maintenance of equipment 
Traffic 
Tra expenses 
Miscellaneous operations 
General expenses 


$283 659,330 $269,270,957 $216,267,517 


$34,520,855 
62,171,461 


$31,867,769 $20,704,306 
57,312,738 38,446,594 
2,572.460 2,929 824 
109,405,171 83,627,440 
3,240,3 2,966,724 
6,239,315 4,923,016 





Total operating expenses 
Net operating revenues 
Percentage of expenses to revenues 
Railway taxes accrued 
Uncollectible railway revenues. _-— 


$210,637 ,849 $153,597,905 
58,633,108 62 612 


(78.23) 
$11,273,156 
17,594 


$10,594,03 
19,395 





Relive operating income 
Joint facility rent income 

Income from int. on bank balances 
Revenues & expenses prior to 1918 
Miscellaneous income 


$48,077,077 


$47 ,342,358 
$3,262,788 


6,194,712 


$52,056,181 

795,365 $3,148,788 
207,1 

2,815,107 

380 





Total qther | menmne 
Gross inco 
Deduct: Hire of equip.. debit bal_-— 
Joint facility rents 
Miscellaneous rents 
Interest on unfunded debt 


$6,818,024 


54,895,100 


$54 
$2,418,758 


1,367,367 
9,347 





Total deductions from gross inc. 


$3 878,293 


$4,628,781 $4,398,559 





Net income 
—V.111, p. 189. 


$51,016,807 


$52,230,408 $51,090,931 
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Cincinnati Indianapolis & Western Railroad Co. 
(Fourth Annual Report Year Ended Dec. 31, 1919) 

Pres. B. A. Worthington, June 17, wrote in substance: 

Fiscal Results.—Freight Traffic during the year aggregated $2,276,907, 
a decrease of $42,602 or 1.834%. Passenger Traffic was $644,485, an 
increase of $112,975 or 21.26%. The total operating revenues were $3,- 
204.570, an increase of $67,417 or 2.15%. 

The tons of revenue freight moved were 2,241,978 tons, a decrease of 
215.074 tons, or %.75%, due principally to diversions of through traffic 
from ourline. Except for these diversions the normal percentage of through 
traffic should have been about as it was for the year 1917. (|The average 
?evenue per ton per mile was 1.027c. against .935 cents in 1918; avg. revenue 

3 passenger per mile 2.53 cents against 2.43 cents.) 

The ratio of operating expenses to operating revenues was 112.01% 
compared with 100.44% for 1918, and 80.60% for 1917. 

The railway tax accruals on Federal Account were for property tax, excise 
tax in State of Ohio, and 2% of War Tax, witexyn, in the aggregate to 
$140,182 for the year 1919, compared with $123,917 for the year 19185, 
an increase of $16,265 or 13.12%. In addition there was charged upon the 
corporate books the Government Income Tax and sundry war taxes amount- 
ing to $15,919, an increase of $444. 

The result of the year’s operations for Federal Account as reflected by 
Federal Income Account was a deficit of $633,711, compared with $78,010 
deficit for 1918, an increase in deficit of $555,701. 

Debt.—The Long Term Debt was reduced during the four years 1916 to 
1919 by $530,045 and in 1919 by $107,578 through redemption of equipment 
trust, 5s leaving equipment trusts outstanding $793,825. 

Standard Return.—Iin Corporate Account there has been included as 
‘‘Income from Lease of Road”’ the amount of Standard Return for the year 
1919 the sum of $422,213 for use of the property during the year by the 
Government, a similar amount having been entered for 1918, as certified by 
the Interstate Commerce Commission. Our appeal from this decision is 
still under consideration. 

Track, etc.—TYen miles of track near Julietta, Ind., were relaid with 90-Ib. 
steel rail. There were also laid in replacement 113,640 ties at a cost of 
$147,557. Investment in road and equipmentin 1919 (net) $61,452. 


FEDERAL'INCOME STATEMENT AS COMPARED WITH CORPORATE 
STATEMENT FOR PRIOR YEARS. 
1919. 1918. 1917. 1916. 
$2,276,907 $2,319,509 $1,822,875 $1,625,131 
644,48 531,510 572,128 529,415 
283,178 86,134 244,534 217,584 


$3,204,570 $3,137,153 $2,639,537 $2,372,130 
Maintenance of way, &c $637,806 $512,005 $328,990 $311,820 
Maintenance ofequipm’t 1,053,006 935,907 473,057 300,591 
Traffic expenses 55,240 72,845 84,944 74,8 
Transportation 1,662,660 1,494,352 1,139,395 940,055 
135,955 101,072 89,352 


General, &c 170,942 
Tota] oper’t’g expenses $3,589,654 $3,151,064 $2,127,458 $1,716,713 
Net ences el D.$385,084 $13,911 $512,079 $655,417 
140,269 123,917 129,149 115,082 
Operating income. _.- D.$525,353 D.$137,828 $382,930 $540,335 


CORPORATE INCOME ACCOUNT FOR CALENDAR YEARS. 
1917. 


$382,930 $540,335 
216 


Rerenues— 











x$422,213 
def .23,720 
82:99 


poamiese — 
perating income 
Other income 125,608 50, 


Gross income $508,538 $590,551 
Rents—Joint facilities—- $96,211 , 
Hire & rent of equip., &c 8,214 77,391 
Miscellaneous 5 44 252 
Int. accrued on—First 





133,750 133,750 133,750 133,750 
42,167 48,167 47,556 47,771 


Total deductions $241,798 $341,854 ee IAS $347 ,552 
Balance, surplus $234,078 $139,633 222,764 $242,999 


x Standard return of $422,213 certified by the Inter-State Commerce 
Commission, but not accepted by the corporate company. 


BALANCE SHEET DECEMBER 31. 
1919. 1918. | 1919. 
Assets— Liabtitites— ~ 





31,202 
3,557 
55,519 
585,897 


16,315,781 


$ 

Cost of road purch.10,934,908 10,955,349 | Common stock... 5,356,000 

Reconstruction of | Pref.stock5%n.-c. 5,350,000 

road purchased. 255,446 255,446 Ist Mtge. 5% bds. 2,675,000 
Additions, &c., to Equip. trust oblig.: 

road 827,458 785,040 For cars Ser. B. 426,000 
Invest.in equip... 2,430,513 2,438,022 Notes for locom. 
Inv.in affil.co’s(stk.): Gen’l Equip’t Co. 
Sidell & Ol. RR- 240,000 Traffic, &c., bal_. 
Ham. Belt RR. 000 2,000; Audited vouchers 
Cash for interest. 13,440 and pay-rolls_-_. 
Cash with treas.-. 46 ,902 | Int. matured unp’d 
Miscellaneous - . ~~. 89,084 | Loans & bills pay. 
Unadjusted debits 59,609 | Unmat’d interest. 
Deferred assets _-.. 32,900 | Agents’ drafts, &c. 
Other curr. assets. 7,374 | Taxes accrued --.-_-. 
Misc. phys. prop-. 5,532 | Accr.depr.of equip. 
U.8. Lib. bonds-_. 28,100'U.8. RR. Admin. 
U.8.R.R.A.leaseof Other unadj. cred. 

road, &c 609 ,426 272,213 | Add.toprop.through 

U 8. RR. A. acct. 1,196,641 1,084,769 inc. & surplus... 3,557 

Deferred liabilities 172,615 

Profit and loss.... 820,029 

16,830,099 











16,830,099 16,315,781 
—vV. 110, Pp. 164. 


West Jersey & Seashore Railroad. 
(24th Annual Report—Year ending Dec. 31 1919.) 


President Samuel Rea, March 12, wrote in substance: 


Federal Compensation.—The agreement with the Director-General of 
was consummated on Jan. 24 1920 and the standard compensation 
payable thereunder, together with the other te income, enabled 
your company to pay its fixed charges, taxes, , sinking f require- 
ments and other expenses, the regular dividends of 5% upon its capital 
stock, and leave a small surplus available for other corporate purposes. 
As the principles for final settlement with the Government in connection 
with its possession, use and control of the property have not been finally 
determined, several of the items ap in the income statement and 
general balance sheet are n y estimated. 

The increase in income from lease of road is due to an increase in the net 

t from the o tion of the Atlantic Ave. and Longport Line by the 
tlantic City & Shore RR. Co. The increase in income from unfunded 
y ~ and sccogate is due to interest on overdue and unpaid compen- 

ion due the Director-General. 
Sua Bote Pass Es Sober Te ins iat a, Reet, 
an ’ oO nsol. ge. - 
peed” tka torenne in in ; on unfunded debt is due to interest on 
amounts paid by the Director-General for settlement of operating and other 
open accounts, one to Soames Beosanary to enable your company to meet its 

mecessary corpora : 

The increase in us accounts receivable, on the general balance 
sheet, is due to unpaid compensation for the use of your property, including 
interest thereon. ‘The increase in rents receivable is due to amounts pay- 
able to your company from the operation of the Atlantic Avenue and Long- 
port Line. e increase in loans and bills porelie is due ghiatly to loans 
made to your company to enable it to pay its dividends and meet its other 
necessary corporate requirements, pen receipt of compensation due by 
the eneral. The increase in miscellaneous accounts payable 
due chiefly to an increase in interest due the Director-General on open 
accounts. ‘The other princi increases on the general balance sheet are 
due chiefly to the adjustment of various accounts, due to, or by, the Direc- 





tor-General, including depreciation on equipment and additions and better- 
ments to your property made during Federal control. 

Road and Equipment.—The net expenditures for ‘‘road’’ were $384,177, 
and expenditures aggregating $60,168 were made on account of equipment, 
but there were miscellaneous credits (equipment retirements: and other 
adjustments), the result being a net decrease of $35,608 in your invest- 
ment in equipment. 


CORPORATE INCOME STATEMENT FOR CALENDAR YEARS. 


1919. 1918. | 1919. 1918. 
$952,682 $952,682) Misc. tax accruals. $8 ,584 $7 ,090 
$147,618 $90,574 54,499 67 ,538 

14,402 13,411 | Interest on funded 
228 ,683 232,492 


debt 
7,571 9,245; do unfundeddebt 158,036 75,806 
5,661 5,661 6,240 3 
6,216 


do spec.gquar.stk. 
Maint. organ., &c- 49,430 
510 510 
Inc. from unfund. $698,859 $403,471 
sec. and accts_. 83,989 18,107 | App. to sink. fund. $93 ,995 


$96 ,670 
Dividends (5%)... 579,313 579,313 
Gross income._._$1,212,433 $1,090,191 
Rent for 1 
ferries, &c $8,102 $8,089 Sur. profit, loss. $22,877 $13,412 


RESULTS FOR 1919 AS REPORTED BY I.-S. C. COMMISSION. 
(Inserted by Ed.) 


1919. 1918. 
Miles operated 361 
Passenger earnings $7,538,322 $6,465,047 
Freight 3,543,800 3,437,048 
Miscellaneous 838,898 697 ,448 


$11,971,020 $10,599,543 

Maint. of way & struct... $2,314,978 $2,511,140 
Maint. of equipment... 2,443,483 1,920,825 
Traffic 98,8 91,904 
Transportation 5,284,563 
General, &c 26,380 297 427 
$11,145,019 $10,105,859 

$826,001 $493,683 

580,032 486,541 


$245,969 $7,150 


Compen. accrued. 
Inc., lease road... 
Misc. rent inc... . 
Misc. non-oper. 

physical prop... 
Dividend income. 
Inc. from funded 














1917. 1916. 
3 


$5,116,018 $4,697,408 
2,730,912 2,507,190 
08,117 624,722 


555,047 $7,829,320 
496.111 $1,331,025 
315,978 1,188,079 
136,947 151,687 
786,947 


3,053,452 
266,148 233,240 





$S 
$1 
1 
3 


, 
, 
’ 





$7,002,130 $5,957,483 
$1,552,917 $1,871,837 
512,115 459 653 


$1,040,802 $1,412,184 


Net operating revenue. - 
BE, GE Mosnctmcccoe 





Operating income... - 


a Taxes less war taxes. 


BALANCE SHEET DEC. 31. 
1919. 1918. 
Assets— 3 


Road & equipm't.28,779,371 28,430,802 
Misc. phys. prop’y 190,291 93,201 


Inv. in affil. cos.— 
164,665 164,665 | 
265,786 271,388 | 


1919. 1918. 
Liabilities— $ 3 

Common stock._.11,586,250 11,586,250 
Spec’l guar. stock. 85,850 85,200 
Sec. constit. cos__ 2 
Funded debt 
Loans & bills pay. 
Accts.&wages pay. 
Matured int., &c-_ 
Miscellaneous ___- 

2 | Deferred liabilities 
Miscellaneous... 1,749,092 1,089,230; Tax liabilities____ 
Unadjusted accts- 14,642 12,171 | Depreciation 
Deferred assets... 1,983,563 1,728,438 | Oth. unadj. credits 247,625 
Corporate surplus.*6,431,856 6,329,022 
Profit and loss._... 408,977 375,938 


33,311,670 31,901,615 Total 33,311,670 31,901,615 
* Includes in 1919 $5,365,936 additions to property through income and 


lus; $1,065,337 funded debt retired through income and surplus, and 
$592 sinking fund reserves.—V. 110, p. 2658. - 





83 ,373 
2,649,113 








American Railways Company. | 
(21st Annual Report—Year ended Dec. 31 1919.) 


The pending reorganization plan and the adjusted income 
statementfor1919 based on same were in V.111, p. 188, 189. 
President Van Horn Ely, Feb. 27, wrote in substance: 


Operating Conditions.—The past year has presented about the same 
operating conditions with reference to rising costs of wages and material, 
and demands for increased service, as was presented during 1918. The 
rate, of wages for practically all of the employees have been materially 
advanced to meet the demands of existing living conditions. be 

The rates for gas, clectric light and power and street railway service have 
been maintained, and in several instances slightly increased. -. + 4. = Wid 

Your officers are arranging for disinterested valuations of all of the 
properties of the underlying companies, with a view to an agreement with 
the P. 8. Commissions or other regulatory bodies, upon which to base 
equitable rates for service. To this end, valuations are being made by 
A. L. Drum & Co., of Chicago, of the properties of the subsidia com- 
anies at Joliet, Ill., Scranton and Altoona, Pa., Wilmingto Cc 

a., and Dayton, Ohio. 


Sub Companies—Capital Outlay. 

General.—The gross earnings of the subsidiary companies have shown an 
average increase of 15.07% for the years 1916 to 1919, inclusive, which have 
necessitated, however, considerable increase of capital investment. ; * 4 

There has been ed for construction during that period $10,172,017, 
which has been provided for by the sale of securities or lus earn 
of these companies, with the omsgtten of about $3,500,000, which is repre- 
sented by a floating debt secured first mortgage bonds of the com es 
| mony ee B80) plan for fund this floating debt was publ in 

Wilsiagae rican ,2ient SU Sw an arto genre 

m p r —l7, K.W.in turbo 
with condensers, 4400 h. p. in boilers with mechanical stokers ae oa 
sary auxiliaries; 200-foot brick stack, coal bunkers, coal ash handling equip- 
ment, 11 ,000-volt switching equipment, &c. Installations of underground 
cable and overhead lines have been made to take care of our business. 

Consolidated Light, Heat & Power Co., Huntington, W. Va.—17,500 K. W. 
in turbo generators with condensers; 2,000 h. p. th and 
accessories; extension to boiler-room, coal and ash ans uipment; 
pumping station at Big Sandy River containing 2-20 PM pumps, 
with a 1,600-foot 36-inch d water main to the power station and 
tile spillway, two new substations, 12 miles of 33,000 V. transmissi 

, includ lines across hio River, to Ironton, 11,000 V. line 
between these points for 33,000 volts; changed 2,300 V. distribution system 


from two tot Pp ; 
c County Electric Co., Ashland, Ky.—Substation at Ashla 
33.000 v. steel tower and swheng equipment ether with 6001 KW 
in rotary converters; transformers for service in nd fron & Mining 
ae aA wlectrie C tailed ital bstati 
ronton 0. outdoor su tion with 33,000 V. 
with 3,000 KVA in transformers. Also 1-300 KW rotary converter.” uP. 
the plant of the Ironton-Portland Cement Co., transformers and rotary 
converters. The “~~ system was to three phase. 
& Electric Co.—Installed 3, KW turbo generator 
2,000 h. p. in boilers with mechanical stokers, new ash 
; machinery, 200-foot brick stack. extension to the building, etc. 
Electric Company of New Jersey and Electric Securities Co.—Erected 40 
miles of SS O00 V. and 30 miles of 13,200 V. transmission lines and trans- 
mission and switching equipment. Three submarine cables have been laid 
in the Delaware River between Delaware and New Jersey to connect 
transmission lines of this company with those of the W 
— Gas, Electric Light & P 
; ower Co.—Substation, steel tower and trans- 
formers and switching equipment; 44,000 V. circuit to the old substation, &c. 
There has been constructed an entirely new gas plant consisting of one 
300,000 cu. foot main holder and one 150,000 cu. foot relief holder with five 
wie mt Lighting Co in cabal 45 by 31 foot. baa ame aad 
— on, y oot, to boiler-room and 
install steel stack, &c. 


n, Del. 


ed 500 h. p. boiler with new 
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Miscellaneous.—Important extensions to distribution lines, both and 
electric, have been made on all of our properties involving the installation 
of the necessary transformers, meters, switching equipment, and pipelines. 

The tracks and roadway of the railway systems have been extensively 
improved, new and heavier rail and improved paving laid, and some ex- 
tensions made, due to municipal or State requirements. 

On the Wilmington system several miles of track have been rebuilt and 
new paving laid in the cities of Wilmington and Chester, as well as on the 
Chester and Darby line and the Media-Angora line, where new and heavier 
rail and modern roadbed have been constructed. 

In Altoona an extension to Juanita was built and track reconstruction 
required because of city paving. 

rack and construction on the Scranton, Huntington, Lynchburg, 
Roanoke, Dayton, Springfield, Joliet and Bridgeton systems has been such 
as demanded by the paving programs the various local authorities. 

The continuing increased demand of the public for gas, Electric light and 
power and street railway service of our subsidiary companies, make nec- 
essary further additions and betterments to the properties. 

[In Feb. 1919 $3,000,000 7% gold notes due Feb. 1 1922 were sold, in 
part to retire the $1 .672,000 notes due Feb. 1.—V. 108, p. 577. 

As to plan for funding notes in connection with the creation of $4,000,000 
7% 2a t ef. stock see V. 110, p. 2075, 2290; V. 111, p. 188. . No dividend 
was pera in June 1920 on the Common stock necessitating default July 1 
on the $6,479.750 National Properties Co. 4-6s for which most of the 
American Railway Common stock is pledged as collateral. The Pref. 
dividends of American Railway have a been suspended pending the re- 
financing. See a following page for official statement.] 

[Among the properties owned and controlled, Dec. 31 1919 (see “‘Electric 
Railway Section,’’ p. 99), are the following: Altoona & Logan Valley 
Electric Railway Co., Altoona, Pa.; Bridgeton (N. J.) & Millville Trac- 
ion Co. and Bridgeton Rapid Transit Co.; Chicago & Joliet Electric 
rey Co. and Chicago & Desplaines Valley Electric Railway Co., 
Joliet, ll.; Jersey Central Traction Co., Keyport, N. J.; Lynchburg Trac- 
tion & Light Co., Lynchburg, Va.; Ohio Valley Electric Railway Co., 
Huntington, W. Va.; Ashland & Catlettsburg Street Railway Co., Ashland, 
Ky.; Ironton Electric Co., Ironton, Ohio; Peoples Railway Co. of Dayton, 
Q.; Roanoke (Va.) Traction & Light Co.: Scranton (Pa.) Railway Co.; 
Scranton, Dunmore & Moosic Lake RR. Co. (operated), Scranton, Pa.; 
The S ringfield (Ohio) Railway Co.; Wilmington & Philadelphia Traction 
Co., Wilmington, Del.; Chester County (Pa.) Light & Power Co. (oper- 
ated); Cape May (N. J.) Illuminating Co.; Carbondale (Pa.) Gas Co.; 
Goshen (Ind.) Gas Co.: Joplin (Mo.) Gas Co.; Niles (Mich.) Gas Light 
Co.; Portsmouth (O.) Gas Co.: Quincy (Ill.) Gas, Electric & Heating Co.; 
Warsaw (Ind.) Gas Co.: Rome (N. Y.) Gas Electric Light & Power Co. 


COMBINED INCOME ACCOUNT FOR CAL. YEARS (See V. 111, p. 189). 
{Including American Rys. and Subsidiary and Affiliated Cos.] 


1919. 1918. 1917. 1916. 
Operating revenues $16,312,231 $14,234,405 $12,863,405 $8,840,913 
Oper. expenses & deprec. 11,240,406 10,065,673 8,630,331 5,068 ,082 
$5,071,824 $4,168,732 $4,233,074 $3,772,831 
744,808 631 ,063 596,586 388,891 


$3,537,668 $3,636,687 $3,383,940 
125,588 56,133 42,168 


$3 692,820 $3,426,108 
2,371,170 1,564,376 
30,698 32,366 

725 





Net revenue 





Operating income_-_-.- 


: $4,327 ,016 
Non-operating income_.- 38 ,254 





Gross income $3 ,663 ,256 
Interest, rentals, &c_... 2,596,674 2,568,145 
Sinking fund 53 ,764 ole 


Inc. avail. tostockholders 1,687 1,158 ‘ 
$1,713,144" $1,044,137 $1,289,453 $1,827,641 


x This is the “income available for the American Railways, including 
interest on bonds, advances, &c.”’ 


INCOME ACCOUNT—AMERICAN RAILWAYS CO. ONLY. 

Years ending Dec.31— _ 1919. 1918. 1917. 1916. 
Income from subsid. cos. $1,605,373 $1,044,137 $1,449,742 $1,436,807 
Miscellaneous income. -- 190,064 . 277 426 118,976 101,462 
$1,321,563 $1,568,718 

217 ,684 188,418 
40 ,000 35,000 
726 680 526,981 
44,732 123,730 
(4)378,400 

280 ,000 


$4 365,270 





xNet income 





Gross income 
General admin. expense. 
Taxes 


$1,795,437 
252 ,068 


42 ,000 
Interest on funded debt- 657 ,613 
Miscellaneous ________- 219,435 
Common dividends. _ (3% %)331,101 
Pref. dividends (7%)--- 280 ,000 


Total deductions $1,782,218 $1,532,529 
Balance, surplus for year $13,219 $12 467 $36,189 


BALANCE SHEET DEC. 31 (See V. 111, p. 188, 189). 


1919. 1918. 1919. 

Asseal3s— $ Liabilittes— 3 
Stocks of sub. cos. 17,086,681 17,046,021! Common stock... 9,460,000 
Bonds of sub. cos. 4,226,877 4,243,227 | Preferred stock... 4,000,000 
Other investments 639,890 639,890 | Coll. trust bonds— 
Bills and accounts Conv. 58, 1931. 2,500,000 

receivable, &c.. 5,793,489 5,568,619 Coll. 58,1927... 1,750,000 
Furniture and fix- Ohio Vall. coll_. 2,000,000 

tures, &c 15,225 14,700 Lynchb.&R.coll. 987,500 
Int. & divs. accr’d 85,375 87,450 Nat. G. E.L. & 
Employees’ pension 

fund 29 382 25,483 


$1,538,269 
141,991 


59,677 
(4)378.400 
280,000 





$1 444,331 
$93 ,938 


570,000 
3,000 ,000 
418,000 
536 ,625 
447 ,261 
1,823 ,500 
171,010 


Three-year notes _— 
Car trust certfs._. 
Purch.money notes 
Due sub .«affil.cos. 
Bills payable 

Vouch., &c., pay- 
Accident ins. fund. 49 372 
Conting. reserves. 92,350 
Miscellaneous _... 39,917 
Taxes,int.,éc.,accr. 348,853 
6,992 48,212) Profit & loss surp. 648,154 


29,825,142 29,841,990 29,825,142 29,841,990 
a Pledged under car trust agreement.—V. 111, p. 188. 


Pure Oil Co., Columbus, Ohio. 
(Report for Quarter ended June 30 1920.) 


The report for the quarter ended June 30, ether with 
income account and balance sheet, will be found on a sub- 
sequent page under “‘Reports and Documents.’ 


CONSOLIDATED BALANCE SHEET. 
July 1°20. Mar.31°20 July 1°20. Mar.31'20 
3 $ Liabtitties— 


& $ 
“& Common stock...45,937,500 45,937,500 
equipment 98 ,458,193 100,106,015, Preferred stock. __12,407,700 10,000,000 
Other investments 10,816,265 10,687,752 Spesen 


997 ,900 , 
4,495,665 2,835,147 
4,193,671 1,326,000 
400 ,000 


634,137; bonds 400 ,000 
DaytonGasCo.bds. 1,378,000 1,398,000 
194,415/Serial gold notes... 10,000,000 1,250,000 
6,059,669 Purch. mon. oblig. 3,000,000 11,086,187 
3,349,265 Accts. & notes pay. 1,942,468 2,397,358 
2,093 ,121'Accr. taxes & int... 1,661,237 1,346,880 

518,925) Liab. ins. res’ve & 
285,870 


.deposits 306,257 
Premium & disc’t. 9,264,805 9,264,706 
45 962,110 45,977,516 
134,586,078 131,670,017 


23,868 23 ,868 


15,620 15,700 
809,166 659,166 
403 ,288 294 ,676 
516,577 590,549 
172,712 584,429 











Crude oils 3,384 586 
Mat’l& supplies... 2,090,949 


Deferred charges. 1,285,436 











134,586,078 131,670,017! 


Total 
—V. 111, p. 79. 





TR — 
(W. H.) McElwain Co. (Shoe Mfrs.), Boston. 
(Report for Fiscal Year ending May 31 1920.) 


‘The report of President J. Franklin McElwain, together 
with the income account and balance sheet for the fiscal 
year ending May 31 1920, will be found on a subsequent page. 


VOLUME OF SALES FOR YEARS ENDING MAY 31. 
1920. 1919. 1918. 1917. 191. 1910. 4 


b . Fa) 
49,454,580 37,103,824 35,552,691 28°140,985 25,174,848 13,379,760 
INCOME ACCOUNT YEARS ENDING MAY 31. 


1919-20. 1918-19. 1917-18. 1916-17. 
- $4,079,626 $1, 43 ,099 $1,143,140 $2,068,475 
Deductions— 
Approp. to plant account_ 
Taxes-—Federal income & 
excess profits 940,000 427,885 
Profit sharing distribution 567,441 88 ,664 
Contingent earareeens 123 469 150,000 
First preferr div... (text)349,.375 (6)270,750 
(9)180, 
(6) 161,250 


Second preferred divs.... 189,000 
Common dividends 480,000 
Miscellaneous Cr.1,874 Cr.1,677 
~ Balance, surplus $1,432,214 $366,227 $364,210 $1,048,866 

Note.—Earnings are shown after deducting depreciation and repairs. 

Regarding the increase in the amount of outstanding stock of each issue 
and the increase in the dividend rate of the First Pref. shares from 6%.to 
7%, see the text of the report on a subsequent page. Compare V. 110, p. 
171, 266, 1419; V. 108, p. 2333. 

BALANCE SHEET MAY 31. 
ar a 1919. 


$ 
394,608 
7,434,540 
9,319,555 


94 
51,536 
(6)273,000 0 


Bae one 
(9)180,000 (9)180,000 
(6)150,000 (12)240,000 








1920. 1919. 


Ltabilities— 8 3 
b 12,687,729 ~ 8,229,594 
First pref. stock... 7,140,000 5,000,000 
Second pref. stock. 2,500,000 . 2,000,000 
Common stock... 3,500,000... 3,000,000 
Res.Fed .tax.&div.° 1,006,000 | ,000 
3,888,441 * 2,456,226 


30,722,170 21,145,820 


11,122,802 
14,038 ,084 
Prepayments 269 ,730 
Securiti 386,281 474,410 
Plant account.... 4,144,239 3,522,707 


30,722,170 21,145,820 
—vV. 110, Dp. 2662, 1419. 


United States Steel Corporation. 
(Results for the Quarter Ending June 30 1920.) 


The results of the operations for the quarter ended June 
30 1920, shown below, were given out on Tuesday following 
the regular meeting of the directors. Judge Elbert H. Gary, 
Chairman of the Board, on his departure for Europe last 
week made some remarks as to the general outlook, which 
were quoted in the “Chronicle” of July 24, page 345. 

The unfilled orders on hand June 30 1920 amounted to 
10,978,817 tons against 9,892,075 tons March 30 1920, 
8,265,366 tons Dec. 31 1919, and 4,892,855 tons June3 
1919. See table, V. 111, p. 268. . 


RESULTS FOR QUARTERS ENDING JUNE 30. 
1920. 1919. 1918. 1917. 


Net earnings (see note) x 43,155,705 34,331,301 62,557,391 90,579,204 
Deduct— 


Sink. funds on bonds of 
sub. cos. deprec. & ex- 
traor. replce’t funds - - 

Interest in U. 8S. Steel 
Corporation bonds... 5,040,671 

Hage al pe gy oo ale 

. funds on U.S. 
2,097 .766 


Total deductions 120,172 
Balance 26 435,533 
Div. on pref. =. 4%). 304,9 19 


Div. . st 3,78 
“on “u%)  GK%) AK%) 


Surplus for quarter... 13,776,833 5,308,587 kat ,375 rte 
Note.—The net earnings, as shown above, are sta after ucting 
bond interest of the sub. cos. (the interest on bonds outstanding), this 
interest amount for the late quarter to $2,112,846, and also in 1918, 
1919 and 1920, “after deduct all expenses incident to operations, com- 
rising those for ordinary repairs and maintenance of plants, allowances 
or estimated proportion of extraordinary cost, ting from war require- 
ments and conditions, of facilities installed, also estimated taxes (including 
Federal income and excess profits taxes), and interest on bonds of the 


subsidiary companies. 

NET EARNS. FROM OPERATIONS FOR HALF-YEAR END. JUNEI30. 
. - 1919. 1918. 1917. 

13,176,237 36,074,425 

17 $83 33,416,171 

43 422 











14,347,399 


5,326,907 
224,610 


1,806,752 
21,705,668 
68,873,536 

6,304,919 
21,602,856 

(4% %) 


8,277,311 


5,236,083 
238,250 


9,031,448 


5,141,204 
215,615 


1,975,747 


1,880,597 
16,364,014 15,632,241 
17,967,287 46,925,150 
6,304,919 6,304,919 
6,353,781 21,602,856 


9,369,635 























40,965,761 





113,121,018 
28,521,091 
494,204 30,773,551 
20,418,205 31,284,562 


Total (second quarter) 43,155,705 1 62,557,391 90,579,204 
Total half-year 85,244.724 67.844,685 119.518,815 203,700,222 


*After deducting interest on subsidiary cos’ bonds outstanding, viz.: 
1919. 1917 
$738, $745 

738,449 74é 

738 988 7 

732,882 744 
704,048 731,578 762,202 745 
702,793 724.580 762,859 743 


INCOME ACCOUNT FOR HALF-YEAR ENDING JUNE 30. 
1920. 1919. 1918. 1917. 


Total net earnings for % $ 
Snalf year 85,244,724 67,844,685 119,518,815 203,700,222 


Deduct— in 
cation and reserve fd-_ rs ato. 1S 
424,200 


15,205,518 


15,759,741 371,349 








a * 
r~ ~w * 
» 


er fw 











‘wiv YS. 
™ * 
oe ton 


, 21,646,150 18,669,515 25,944,975 


10,319,002 10,507,373 10,687,730 
431,230 476,500 449,225 


37,081,930 
166,618,292 


12,609,838 
43,205,712 
(84 %) 


55,815,550 
110;802,742 





29 ,653 388 
89,865,427 


12,609,838 
43,205,712 
(844 %) 


55,815,550 
34,049,877 


32 ,396 ,382 


32,777 406 
35,448,303 


52,467,318 
12,609 ,838 

12,707 ,562 

(244%) 


25,317,400 25,317,400 
27,149,918 10,130,903 





Balance, surplus 
—vV. lll, p- 396, 302. 
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Wheeling (W. Va.) Steel Corporation. 
(Consolidated Earnings and Balance Sheet.) 


Howard Hazlett & Son, members Wheeling Stock Exch., 
Schmulbach Bldg., Wheeling, W. Va., in their monthly 
market letter of July 7, give the following statements of 
earnings and balance sheet, the latter, and presumably also 
the former, prepared for this new holding company by Price, 
Waterhouse & Co. in accordance with the amalgamation 
plan of June 23 1920 (see V. 111, p. 302; V. 110, p. 2578): 


COMBINED EARNINGS OF CONSTITUENT COMPANIES YEAR 1919. 
$64,364,759 

1l, 017 

378,329 

3,635,469 

Net earnings available for dividends $7,403,519 
Preferred dividends 2,350,347 


Balance for common dividends (equal to 12.9%) $5,053,172 
Percentage net profits to sales 11.5% 
{The bankers named compare the aforesaid earnings and also the capitali- 
zation and assets, &c., of the merger company with the corresponding figures 
for other coe | steel corporations, with results which they believe prove 
unusual strength and promise for the Wheeling Steel Corporation.! 


CONS. BAL. SHEET PREPARED BY PRICE, WATERHOUSE & CO. 
Indicating status as of March 31 1920, assuming all shares of LaBelle 
Iron Works, Whitaker-Glessner Co. and Wheeling Steel & Iron Co., had 
been exchanged prior to that date. 
* Assels— Liabilities— 
Land, plants, mach., &c._$61,149,343 Preferred ‘‘A’’ stock $1,311,900 
Cash for construction. -_-— 41,181 Preferred ‘‘B’’ stock 22,550,766 
Advances to and invest’t Common stock 40,112,099 
in associated cos 3,561,011 Bonds 7,436,500 
Current assets ($47,376,019)— Mtges. assumed on coal 
Inventories 22,864,769| land purchased 118,575 
Advance payments on Current liab. ($10,378 ,466)— 
1,107,919| Notes payable 1,875,000 
Accounts payable 4,690,910 
Dividends payable. .-_-_ ,724 
Accrued liabilities__-—- 189,570 
3,282,262 








Accounts and notes re- 
’ ceivable, $8,759,475, 
less reserve ($54,448) 
Investments in market- 
able securities 
F U.8. Govt. securities. 
‘Sash 
Deferred charges to future 
operations... ......... 


8,705,027 
Accrued & est. income 
1,925,792 and profits taxes_-_-_- 
9,711,230 Reserves ($14,819,900)— 
3,061,281; Gen. deprec. & exhaus- 
tion of minerals___. 13,279,083 
774,058| Relining blast furnaces 
and tenance. _. 925,285 
i” For contingencies... _- 615,532 
Total (each side). _.._$112,901,612 Surplus 16,173,405 
& For full description of new stocks, Properties. &c., in V. 111, p. 302. 
Also see reports of Wheeling Steel & Iron Co. and La Belle Iron Wor 
- tan" Page V. 102, p. 607; Whitaker Glessner Co., V. 110, p. 2393; 
. . Dp. . 


Willys-Overland Co. and Subsidiary Cos. 
(Report for Siz Months ending June 30 1920.) 


Pres. John N. Willys, Toledo, July 21, wrote in substance: 


Mi The report for the first half of 1920 compares favorably with any one 
gt made by the company. Due to the policies carried out, there 
resulted an increased production, improved economy and a greater 
profit than the company has ever yen 
For the six months operating period a net profit of $6,622,758 was made, 
after full reserve for Federal taxes. This is at the rate of approximately 
13,000,000 per annum. Present conditions and the future outlook are 
satisfactory. Production has steadily increased since the first of the year, 
with a substantial decrease in the number of operatives employed. The 
company is having an extraordinary demand for its product for export. 
The domestic business continues upon a satisfactory basis. As a result of 
profit from operation and new financing recently consummated, the com- 
pany is able to show an increase of approximately $14,000,000 in the balance 
~ current assets over current liabilities, as compared with Dec. 31 1919. 
igures. 
INCOME ACCOUNT FOR THE SIX MONTHS ENDING JUNE 30 1920 
AND CALENDAR YILARS 1919 AND 1918. 
6 Mos.1920. Yr. 1919. Yr. 1918. 
a$9,785,335 x$6,808,737x$11,510,645 
1 OnE 1,471,671 1,198,748 


1,510,000 








Net income of all companies 
Deduct—Interest paid 

Profit sharing distribution - 
Estimated (x) 
Preferred 1,315,654 
1,626,891 


1,894,687 2,457,842 
1,707,111 1,317,800 
$4,255,472 df$1 ,527,322 sr$2,593,710 
ngs and income of all companies for six months, before charg- 
ing depreciation, but azter deducting repairs and maintenance of the pro- 
perties, bad and doubtful accounts receivable, &c. 
pe x The company in 1918 reported its net income $11,510,645 after de- 
ducting Federal taxes. The annual income statement for 1919 makes no 
allusion to tax provision. 
Note.—In 1919 the company suffered from a serious strike. 


CONSOLIDATED BALANCE SHEET JUNE 30 1920 AND DEC. 31 1919. 
June = '20. Dec. 'y "19. June -” '20. Dec. 31°19. 
y 


Special reserve 
Reserve for depreciation 
Reserve for tool displacements 








TAabtlitites— 
Pref. (auth.$10,- 
000,000) stock 
Conv.pref.(auth. 
$15,000,000) 
stoc 


Common stock. 


Assets— 
Real est., bidg., 
mach’y, &c.. 40,443,863 
Good will, pat- 
14,059 ,932 


in other cos... 19,380,818 
Liberty bonds. 978,906 
Inventories _._.. 44,234,148 
Due from agents 
Notes receivable\ 10,990,197 / 
Acc.rec.,less res .{ \ 
Miscell. invest- 
4 ments, &c_.. 


37 ,343 ,672 8,893,600 8,893,600 
14,059 ,932 
14,044,800 


54,539 017 


14,044,800 
39 527,745 

23,000 
25,730,095 000 
5,801,884 


766 ,325 


425,807 | Notes payable-. 
1,521,830 | Accounts pay’le. 
3,905,952 | Dealers’ initial 


payments... 
892,732 | Accr. salaries,&c 

ash 10,046,109 12,266,861 
Prepaid int., &c. 791 


Accr. int., &c_- 
Reserve funds-.Z 
Def'’d charges.a 3,650,841 


Pref. stock div... 401,422 ,422 
Profit and loss.. 26,151,982 21,896,511 


143,784,814 128,733,208 143,784,814 128,733,208 


a “Deferred charges’’ include $3,000,000 of underwriting charges on sale 
| 600,000 es Common stock, which will be written off covering a period 
of three years. 

“2 Includes for the first half of 1920 reserve for redemption of Pref. stock, 
1,749,720; for surplus arising from redemption of . stock, $78,172: 
or 50-50 payments for year 1919, $84,449; for current year’s income and 

excess its tax (estimated), $1,510,000; and for contingencies, $750,000; 

total, ,172,341.—V. lll, Dp. 302. 


Guanajuato Power & Electric Co. 
(Report for Fiscal Year ending Dec. 31 1919.) 


The payment of overdue coupons on July 1 is noted on a 
subsequent page. In a report to the stockholders and bond- 
holders of The Guanajuato Power & Electric Co., The 
Michoacan Power Co., and Central Mexico Light & Power 
Co., Pres. Henry Hine and Treas. Leonard E.Curtis, writing 
at Colorado Springs Colo., June 1, say in substance: 














Results for Years.—During the year 1919 there was a gradual improvement 
in general conditions in the territory in Mexico served by your plants. The 
mining companies were operating throughout the year, and our power 
earnings from that source gradually increased, with prospects for the current 
year of a further increase. General commercial business has also improved. 

Mexico has continued on a metallic currency basis during the year, and 
this has enabled us to realize something over $1 U.S. currency for each $2 
of Mexican currency collected. 

_Overdue Coupons.—On account of improved financial conditions, your 
directors considered it advisable to make payment during the year of three 
overdue coupons for each of your three companies, and it is hoped that 
improved earnings will soon permit the companies to retire all of the overdue 
coupons with interest from the dates when they become due. (See ‘‘Invest- 
ment News’’ below, and compare V. 108, p. 384; V. 109, p. 375.) 

Conditions in Mezico.—The general situation has improved until re- 
—- The plants are fortified [since 1918] withadobe walls and armed 
guards. The revolution which has recently broken out disturbs general 
conditions to a very large extent, but with what effect on the business of 
your companies is uncertain. 

The Mexican Federal Government has shown a commendable disposition 
to aid us in Bo gase te our plants, but has lacked sufficient troops at times 
to give us full protection. 

Taz Litigation.—The Federal and State Governments have shown some 
disposition to impose additional taxes, and this has involved us in litigation 
with results favorable to us so far. We are operating under State conces- 
sions, which exempted us from all State and municipal taxes for a long term 
of years, but the present authorities, acting under an interpretation of the 
recently enacted Federal Constitution, which we are ad is untenable, 
are in some cases endeavoring to collect from us various kinds of taxes. We 
are taking measures to adjust these matters on the best terms possible. 

Finances, &c.—During the past year we have made important replace- 
ments and repairs, so that the condition of the plants now is about normal. 

We are carrying quite large amounts of accounts receivable and other 
current assets in Mexico, much of which accumulated while largely 
depreciated paper money was the only money in circulation, and we are not 
yet able to determine on what terms settlement will be made of many of 
these items. ‘There are considerable sums due us from the Federal and 
State Governments, and these have been very difficult to collect. For 
these reasons, it has been thought best not to try to render a full report 
of the assets and liabilities at this time. 

Results.—The net profit of the three companies for the year 1919 was 
$61,381, as compared with $41,749 for the year 1918. In other words, the 
three companies together have earned enough during the year to pay all 
operating and maintenance expenses, including depreciation, extraordinary 
expense and other items, and all of the bond interest (but not including Day- 
ment of the principal of matured bonds or sinking fund provisions), and, 
addition, have accumulaetd a surplus of $61,381. 

Outlook.—The future of your companies depends entirely upon the restora- 
tion of normal conditions in Mexico. If the Government is successful in 
maintaining law and order, and the mining companies continue to increase 
their operations, your companies should rapidly increase their earnings and 
be able to pay all of their overdue outstanding obligations in a short time. 
The territory served is large and rich in varied natural resources, and the 
Mexican le are greatly interested in pomnns our plants in operation, 
wartiouladty or the benefit of mining and other industries. The general 
situation while complicated, seems to point toward a gradual improvement. 

rane) our companies continue to be operated under the advice of the 
bondholders’ protective committee, which was created during 1915, the 
policy being to keep the plants in operation and secure as large earinngs, 
and keep expenses as low as practicable, and to conserve the present re- 
sources and the future earnings for the benefit of the bondholders, subject 
— to the payment of the necessary expenses of operation, maintenance 
and protection. : 


CONSOLIDATED RESULTS FOR ALL THREE COS. FOR CAL. YEARS. 
1919. 1918. 1917. 
$1,131,290 $1,089,096 $743 ,29 
413 412,694 
155,233 155,549 
30 19 


335,094 
Cr.68,768 
$41,749 def$107,834 


Other income 





Surplus for the year $61,381 


—V. 109, p. 375. 
Cass & Daly Shoe Company, Salem, Mass. 


(Report for Fiscal Year ended May 31 1920.) 


Gross sales: Shoes, $6,465,510; leather, hide, &c., $956,727 $7 ,422 237 
Less: Returns and allowances, $364,152 and sales disc., $1,160,597 1,524,749 
Cost of sales 5,379,90 
Decrease in inventory 
Selling exp 


52,092 
Administrative and general expenses 162,821 





Net operating gain 
Other income: Interest received $5,604 


$271,215 

Deduct: Government claims, $1,371; interest paid, $54,789; losses 

from bad debts, $59,099; loss on liberty bonds, $2,866; capital 
stock tax, $1,498 


Net gain from regular operations—Exhibit C 


BALANCE SHEET MAY 31 1920. 
| Liabtlities— 
$352,476 | Com. stock, $1,000,000 issued. 
232,506 | Pref. stock, $1,000,000 issued _ 
881,919 | Notes payable to banks 
482,068 | Accounts payable 
9,405 | Reserve for Federal taxes 
10,870 
$1,969,245 


Note.—The company has a contingent liability on account of discounted 
trade tances of the Nemours Trading Corporation, and personally 
guaran by Mr. Alfred I. DuPont, $836,005 28. 

R. M. Grant & Co., Boston, are interested.—Compare V. 110, p. 661. 





$119,623 
$151,592 





Assels— 
Plant and equip., less reserves 
Cash 


Accounts rec. (after reserves) - 


Deferred charges to operations 











Todd Shipyards Corporation. 
(Report for Fiscal Year Ending Mar. 31 1920.) 


President William H. Todd, New York, July 2 1920, 
wrote in substance: 


Since March 31 1920 there has been transferred to the trustee fund for 
the benefit of the employees 2,917 shares of the company’s stock, making 
the total amount outstanding at this date 101,837 shares. 

[As to stock premium plan for benefit of employees, and distribution 
of stock having a market value of $1,000,000 distributed among 727 em- 
ployees, see V. 111, p. 80.—V. 111, p. 196.] 


CONSOLIDATED INCOME STATEMENT YEARS ENDING MARCH 31. 
(Including Subsidiary Companies.) 


1919-20. 1918-19. 1917-18. 
$15,224, $12,292,767 $11,998,550 
1 394,997 481,491 


Net earnings from o 5 
227 ,164 49 


Deduct—Interest charg 
Reserve for depreciation 
Reserve for Federal taxes, &c 
Reserve against accounts receiv ._ 

Loss on sale of securities 

Provision for sinking fund reserve__-__ 283 645 985,809 

Dividends and amount per share- - ($8's)794,198x($712)677,673 ($7)626,290 


Balance to common stock equity... $5,822,940 $456,909 $3,316,946 


x Includes approximately $50,000 d to stockholders of the Todd D 
Dock & Construction to nn on. pal : od 


890,807 , 
8,784,605 5,865,461 
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CONSOL. BAL. SHEET MARCH 31 FOR CORP. AND ITS SUBSID’S. 
Assets— : 1920. 1919. 
Real estate, buildings and machinery, $15,635,639; 

patents, patterns and drawings. $80,257; less 
reserve for depreciation, $5,531,973 $10,183,923 $8,943,359 
Cash 551,062 1,555,071 
Accounts receivable, less reserves 11,537,241 9,845,834 
Work in progress, less received on account 3,436,053 4,767,460 
Material and supplies 1,865,096 1,147,014 
U.8. Liberty bonds and certifs. of indebt. at par._. 1,303,429 1,843 ,942 
320,419 176,285 


Deferred charges 
$32,197,223 $28,278,965 
Liabilities— sa a 


Stated capital and equity beginning year $10,192,224 $9,016,003 
Add—Capital stock issued for conversion of notes 
cancellation of contract and as employees’ 
bonus, 9,290 shares, $1,312,000; net addition 
to equity for year after paying dividends of 
$794,198, $5,822,940; tota 





7,134,940 


$17,327,164 

Capital stock, total equity at end of year, against 

98,920 outst’g shs. in 1920 and 89,630 in 1919 b1,750,.000 
Funded Debt Robins D. D. & Repair Co. Ist 5s, '61, 

Todd Shipyards Corp. 6% Conv. Notes, 1921_- 
Tietjen & Lang Dry Dock Co. Ist 5s, 1936 
Tebo Yacht Basin Co., real estate mortgages 
White Fuel Oi. Eng. Corp., real estate mortgages_ 
Accounts payable and advances on contracts 
Reserves for Federal taxes, &c 


1,176,221 
$10,192,224 
2,625,000 





2.000 
2,827,059 3,395,251 
9,067,000 9,803,490 


ce csttinenitiien itis wag a wdc seaccoeenesen ence Geile aes 028,510,000 
b Stock authorized and issued, 116,000 shares; in treasury, 17,080 shares; 
outstanding, 98,920 shares.—V. 111, p. 196. 


Wm. Wrigley, Jr. Company, Chicago. 
(Report for Fiscal Year ending Dec. 31 1919.) 
President Wm. Wrigley, Feb. 10 1920, wrote in substance: 


After making provisions for depreciation and bad debts, the profits for 
the period were $6,239,897; after further providing a reserve for Federal 
income and excess profit taxes, the net profits for the period were $4,139,897. 

The net sales for the year 1919 amounted to $27,147,413, or an increase 
of 64.74% over the sales of the preceding year. This increase in the 
pices of business has been very largely responsible for the increase in 
earnings. 

Our inventories at the close of fiscal year ending Dec. 31 1919 show an 
increase of $1,548,289 over inventories at the close of fiscal year ending 
Dec. 31 1918, which is largely due to the increased cost of material. 


RESULTS FOR CALENDAR YEARS. 








1919. 1918. 1917. 
Net sales............-.........--.$27,147,413 $16,708,768 $15,402,988 
Net profits before Federal taxes__-_ _- $6,239,897 4,356,280 3,954,068 
Net profits after Federal taxes 4,139,897 2,314,988 


2,591,424 
BALANCE SHEET. 


Dec.31'19. July 31°19. Dec. 3119. July 31°19: 
Assels— $ x g e 
Real est. & equip., 

less depreciation 2,979,687 
Patents, less res. 705,882 742 647 
Good-will 6,000,000 6,000,900 
Cash 2,378,537 2,075,781) Real est. M., 5%, 
Aects. & notesreec_ 3,930,456 3,275,749 Due 19242..-..-- 
Inventories _...__. 5,753,375 5,108,173) Reserve 
Bonds (inel. $1,- . 

365,900 U.8.)_. 2,027,616 2,287,927 
Other investments 2,539,492 2,513,825 | 


Liahilities— : 
Preferred stock... 1,500,090 
Common stock.__11,985,375 
Accounts payable- 531,001 
Res. for Fed. taxes 2,102,030 


1,590 ,000 
10,509 ,000 
499 ,226 
3,040,646 


2,284,509 





190 ,900 
xia + FO 
6.231 ,6538 


190,900 
3,264,811 
5,293,928 








ee 25,406,044 24,288,611. 25,406,044 24,288,611 
See also under ‘‘General Investment News’’ on a subse- 
quent page.—V. 111, p. 396. 


Phillips-Jones Corporation (Shirt &c. Manufacturers). 
(Report for Fiscal Year ending June 30 1920.) 


The company is engaged in the business of manufacturing, producing 
adapting, preparing, buying, selling and otherwise dealing in fabrics and 
textiles, and manufacturing and selling at wholesale throughout the country 
to jobbers and retail stores, shirts, underwear and pajamas. 

The company owns the entire outstanding Capital stock ($200,000) of 
the Chain Shirt Shops Inc., and of the Wira Realty Co., Inc. ($5,000), 
which company holds lease of property at Broadway and 5lst St. and 7th 
Ave., New York City, sublet to Chain Shirt Shop, Inc., and other tenants. 

Sales of the Chain Shirt Shops Inc., aggregated $2,127,644 for year 
ended June 30 1920, interest charges $10,405; net profit $59,952. 

The sales of Phillips-Jones Co., Inc., consisting of shirts, pajamas, 
underwear and like merchandise for the past three years, and its earn- 
ings before deduction of extra compensation to officers not chargeable under 
the new plan of organization and after giving effect to the interest ad- 
justments arising from the introduction of the additional cash, capital, but 
without reduction of Federal taxes in respect of the increase in the invested 
capital made by the new corporation were: 


1919. 1918. 1917. 
Ci i ee ae ~ .  k: Re Fl ee UR 
Profits before Federal! taxes 1,172,328 1,278,944 403 ,041 
Profits after Federal taxes... ---- 642 328 719,882 381,929 


INCOME ACCOUNT FOR YEARS ENDED JUNE 30. 
1920. 9. 
$7,064,567 $7,200,980 
5,184,835 5,453,504 
$1,879,732 $1,747,475 
996 336 647 ,829 


Cost of sales 





Gross profit , : 
General administration and selling expenses 


: $883.396 
wet 18,994 





$1,099,647 
6,658 





$902 ,390 
$51,966 
190,000 


Nr ee een benneitebehame 
Int. and disct.,ne $29,154; corp. taxes, $22,812; total 
Federal income and excess profits taxes-b__.....-.- j 
Preferred dividend 146,806 


Balance, surplus a$513,618 $520,634 

Includes Federal income and excess profits of Chain Shirt Shops, Inc. 

4 reserve for Federal taxes for 1919, aggregating $12,237, has 
been credited to the profit and loss account. 


BALANCE SHEET JUNE 30 1920. 


Liabilities— 
7% cum. pref. stock 
, Common stock 
Notes payable 
Accounts payable 
Accr. payroll & due to salesmen 
Fed. & N. Y. taxes payable -.- 
4,022,953 | Dividends payable 
Investments b198,514' Res. for Fed. taxes 
Chain Shirt Shops, Inc., Cap. Res. for disc. & bad debts-.--- 
stock (all owned) 200,000 Surplus 
25,863 | 
o38.558 | 


$1,106,304 
69 





ash 
Inv. in U.S. Lib. bds. 
Ace’ts receivable—customers. 1,472,890. 
Chain Shirt Shops—cur. acct. 275,627 | 
Notes receivable 
Loans rec., miscell. acc’ts &c-- 
Inventory 


Real est. & bidgs., mach., &c-~ 
Trade name, good-will, &c..-.-. 








$8,196,538 | Total $8,196,538 

tes receivable, $74,235; Chain Shirt Shops notes receivable, 

gate Tis and ‘Wira Realty Corp., notes receivable, $50,084. b Includes 

mortgages receivable $32,052; investments in various companies $3,446, 

and ferred stock, $163,015. cc Authorized 100,000 shares, outstanding, 
85,000 shares without par value. V. 110, p. 1296, 





Atlantic Sugar Refineries, Ltd., St. John, N. B. 
(Fifth Annual Report—Year ended April 30 1920.) 


President D. Lorne MceGibbon, July 12 wrote in substance: 


Financial Resulits.—The profits for the year amounted to $670,091 after 
making deductions for interest, repairs and depreciation, and reserves for 
business proses tax and contingencies. This with the balance of $698,772 
brought forward makes a total of $1,368,862 from which 7% on the Pre- 
ferred stock, in addition to 34% on account of accumulated arrears have 
been paid, amounting to $262,500, leaving a balance of $1,106.362 at 
credit of Profit and Loss Account. 

Exchange on New York funds to pay for raw sugar purchases amounted 
to $976,303 as against $115,000 last year. 

Operations.—Sales of refined sugar amounted to more than $25,000,000, 
an increase over the previous year of approximately 133% par contributing 
appreciably to the satisfactory results for the year. 

he purchase of raw supplies for 1920 has been left to the discretion of 
the refiners and there has Sean an open market since the finish of the 1919 
crop. The world shortage of sugar, however, has made it necessary to 
conserve available supplies for home consumption and very favorable 
op to obtain export business have had to be ignored. 
bor difficulties in the raw sugar districts and numerous delays in both 
water and rail transportation have been the cause of slowing up and even 
shutting down on several occasions owing to lack of raw sugar. However, 
your refinery was operated 262 days out of a possible 312 days. Machiner 
for making lump sugar was added to the equipment and the ‘‘Lantic Lumps”’ 
found immediate favor with the trade. We now produce a complete line 
of all grades of sugar. 

New Vaiuation.—Improvements and betterments have been installed and a 
new valuation of the Refinery has been made which shows a value of $5,- 
181 ,444 for the land, buildings, and machinery and plant, being $1,061,185 
in excess of the previous valuation. This increased value has been added 
to Capital Account and a corresponding amount has been added to Depre- 
ciation Reserve Account, in addition to the usual yearly allowances for 
depreciation. 

Bonds.—On July 1 1919 we redeemed $75,000 outstanding bonds. 

Contingent Reserve.—Owing to labor and other troubles in Cuba early in 
1920, the company was unable to obtain delivery, within the contract time, 
of a portion of raw sugars purchased, and it became necessary to resell 
them, but as the quantity sold had to be replaced at higher prices for later 
delivery your directors have deemed it advisable to set up the amount of 
profit on the raw sugars so sold, as a contingent reserve against possible 
loss on future contracts. 


PROFIT AND LOSS ACCOUNT FOR YEARS ENDING APRIL 30. 


1919-20 1918-19 1917-18 
$2,802,910 $985,344 $462,676 
81,450 85,700 88,700 
131,325 186,856 90,883 
33,99 


Net profit for the year 
Less—Bond interest 
Bank interest and exchange 
Deferred operating expenses 
Prop rtion of discount on bonds 
Reserved for depreciation 
Res. for bad debts and business prof. tax- 
Betterments 
Contingent reserve 
Preferred dividends (10% %) 





. $407,591 75,333 $206,781 


3 BALANCE{SHEET#ZAPRIL*50. 


” Assets: 1920 1919 Liabilities: 1920 1919 ¥ 
Bldgs., wharf, &c_$5,181,445 $4,120,260 | Pref. stk. 7% cum.$2,500,000 $2,500,000 
Fran., leases, good- Common stock... 3,500,000 3, ,000 
will, tr.-m’ks, &c.- 3,000,000 3,000,000/| Ist Mtge. 6% bds. 1,345,000 1,420,000 
Cash 1,438,042 30,908 | Ace’ts payable_._. 1,115,946 16,567 
Acc’ts receivable. 22,569 451,306 | Bills payable 2,003 ,450 
Bills receivable... 1,147,519 249,865 | Bond int. accrued- 28, 
Inventories 1,453,466 2,498,098 | Res. for dep 224 397 
Investments 27,127 170,329; do bad debts, etc- 69,892 
Expend. on acc’t of Contingent res... 1,199,013 
16,180 40,712 | Profit & loss acc’t 
1,106,362 


balance 
Total 13,186,347 10,561,478 13,186,347 10,561,478 


Contingent liability for bills under discount, $356,395. (Note.—These 
bills have since been met.)—V. 110, p. 2659. 


Parke, Davis & Co. (Mfrs. Drugs & Chemicals), Detroit. 


(Report for Fiscal Year ending Dec. 31 1919.) 
INCOME ACCOUNT FOR CALENDAR YEARS. 


Calendar Years— 1 
COGRE GRRE i cccodciisditoiawes $6, 
To write off bal. of assets in Russia_- 
Recovery of Russian assets previously 


future business- 











To equalize value of accts. receiv. and 
cash in European banks with mar- 
ket rates of exchange_.. 

Deprec. of bldgs., machinery, &c---- 

Special war and income taxes 

Add. war taxes paid on income of 
previous year 

Cash dividends paid 


! 747 ,369 
195, 
1 ,287 ,897 


13,12 
99 ,94 
70,51 


] 
2,0 





Balance, surplus, for cal. 


ee Te «=the @ © 6 ee 


ear --- $1,941,886 $525,780 _ $1,022,256 
~ BALANCE SHEET—DECEMBER 31. _ nS ih 
* 1919. 1918. 1919. 1918. 
$ $ Lia biltties— bd 


BS 
Capital stock 11,838,850 11,836,225 
Accounts payable. 1,019,137 1.227,096 
Reserve for special 
taxes 2,000,000 2,070,515 
Res. fordiv.Jan.. 947,076 946,806 
l 4,778,946 





Assets— 
Real estate, ma- 
chinery, &c.*.. 3,614,068 
CS i tit mee 3,444,906 
Accts. receivable*. 5,000,359 
Investments 1,253,787 2,558,006 
Inventories 9,212,775 7,484,744 6,720,833 


22,525,895 20,859,588 22,525,895 20,859,588 
* These amounts are stated after deducting reserves.—V. 108, p. 884. 


United Fuel Gas Co. 


(Report for Fiscal Year ending Dec. 31 1919.) 

INCOME ACCOUNT FOR CALENDAR YEARS. 
1919. 1918. 1917. 

$6,271,848 $6,656,799 $6,775,053 

1,074,059 1,175,740 657,401 

94,409 2,314,201 

44,143 99,797 


$10,484,460 $10,246,538 
Operating expenses, ordi- 
nary taxes & deprec’n. 5,088,014 4,514,655 
$5,396,446 $5,731,883 
31,625 


$5,428,071 


3,726,600 
2,386,107 
4,704,131 








1916.79 
$4,065,719 
288,920 
1,914,994 370,900 
42,728 27,050 


$9,390,176 $4,752,589 
3,986,054 1,796,781 
$5,404,121 $2,955,508 








Net earnin 
Other income 





$5,404,121 


Federal excess profits & 

oewndligr pemllg $538,972 $1,555,611 
Interest charges 636 ,036 602,165 
Dividends (cash) x3,850,000 600,000 3.0 
0 


Dividend rate (3844 %) (17%) 
Balance, surplus $501 ,905zdf.$353 ,654 $951,239 


For 200% stock dividend declared April 8 1920 see V. 110, p. 3. 
4 + t educting $1,0C0,000 stock dividend. D- 168 


474,569 
1,530,000 
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GENERAL BALANCE SHEET DECEMBER 31. 


1919 1918. | 1919. 1918. 
Assels— x $ | TAabdtitties— $ $ 
Plant acc’t for pro- Capital stock 10,000,000 10,000,000 
duct., transport. | lst Mtge. bds., 6% 13,470,000 12,337,000 
& distr. of gas & |Accounts payable. 281,622 260 ,693 
produc. of oil, | Unmat.accr. ace’ts 
gasoline, &c___.65,917,465 64,510,949; (incl. Fed.taxes) 776,654 1,205,490 
Susp.constr.accts. 332,801 665,131 | Dividends _...._. 1,150,000 900 ,000 
Secur. & stk.own. 288,391 173,591 | Deferred liabilities 54,519 47 ,037 
738,701 669,212 | Deprec. & deple. 
736 246 535,481 | 
Bills receivable - - 15,502 8 903 
Accounts receiv... 1,532,139 1,151,984 
Treasury bonds... 3,023,000 
Prepaid ins. acct. - 47 397 
Prepaid rental res. 171,000 


72,802 641 69,811,430 
1533. 


5,055,964 


Material & supp-_- : 
Corporate surplus. 38,223,438 40,005,245 











72,802,641 69,811,430 


—_—_ 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


General Railroad and Electric Railway News.—The 
following table summarizes recent railroad and electric rail- 
way news of a more or less general character—news con- 
cerning which detailed information is commonly published 
on preceding page under the heading “Current Events and 
Discussions” (if not in the “Editorial Department’’), either 
in the week the matter becomes public or as soon thereafter 
as may be practicable. 


Equipment corporation in process of organization by 8. Davies Warfield 
to enable railroads to acquire new rolling stock, see “Current Events” on a 
preceding page of this issue, also news item below. 


Matters noted in “‘Chronicle’ of July 24—(a) Railroad Wage Award, 

. 347 to 350, 329; (b) Need for Greatly Increased Rates: passenger and 
Freight; Illinois intra-Svate freight rates, p. 351: (c) Priority Coal Ship- 
ments. Injunction touching same suspended, p. 347; (d) Plan for Speeding 
Freight; Advantage of continuing all express service in hands of American 
Railway Express Co., p. 352; (e) F . Hines appointed head of Inland 
and Coastwise Waterays Service under Transportation Act, p.« 352 


Ala. City Gadsden & Attalla Ry.—Seeks To Void Sale.— 

Arthur E. Forsyth of Birmingham, a stockholder in the old street car 
company, tet mengh tg and ice plant filed a bill of discovery in the chancery 
court at Gadsden July 20 charging that the sale of these properties to the 
Alabama Power Co. in April last (V.110,p. 1186) was not a genuine one and 
asks for a receiver for the properties. 

The petition also seeks to declare all the terms of the alleged contract for 
the sale of the properties null and void. The defendants named are Gads- 
den Ry.; Alabama City, Gadsden & Attalla Ry. Co.; the Gadsden Ice & 
a a the Gadsden Railway, Light & Power Co., and the Alabama 

ower Co., 

The petitioner avers that the car lines, ice plant and other properties were 
alleg to have been sold for $482,000 in bonds of doubtful value, the 

urchaser also assuming a bonded debt of the railway system amounting 

$104,000. It is asserted that the market value of the bonds so accepted 

is 50% less than their face value and that they are in fact speculative in 

character. The petition says that the er were acquired for less 
than one-fifth their actual value.—yYV. 110, p. 1186. 


American Rys. Co.—Annual Report—No Pref. Div.— 
No action has been taken regarding the declaration of the Preferred divi- 
dend, pending the working out of the pro lan for refinancing the 
company. uarterly dividends of 1%% ve n paid on the Pref. 
s since Feb. 1913. The semi-annual dividend on the Common stock 
was not declared at the directors’ meeting held on May 281920. The 
Common stock is mostly owned by the National Properties Co. and is col- 
lateral behind the National Properties 4-6s, the interest on which was not 
pee 1 1920. See plan in V. 111, p. 188, and National Properties 
o. below. 
For annual report see under ‘‘ Financial Reports’’ above.—V. 111, p. 188. 


Atchison Topeka & Santa Fe Ry.—J/ssue Approved.— 
The I.-S. C. Commission has authorized the company to continue issuance 
of its ‘ ommon stock in an additional amount not exceeding $9,243,000, in 
exchange for its outstanding 4% convertible bonds of 1910.—V. 111, p.388. 


Atlanta Birmingham & Atlantic Ry.—Govt. Loan.— 
See Great Northern Ry. below.—vV. 111, p. 188. 


Aurora Elgin & Chicago RR.—~Status.—The protective 
committee of holders of First & Refunding Mtge. 5% bonds, 
due 1946, and 3-Year Collateral Trust notes, due 1921, 
secured by said First & Ref. Mtge. bonds (R. M. Stinson, 
of R. M. Stinson & Co., Phila., Chairman), in circular of 
July 28 says in substance: 


Deposit.—The committee now represents all but $45,000 of the First & 
Ref. Mtge. bonds and all of the Three-Year Collateral Trust notes except 
those owned by War Finance Corporation, which is co-operating with 
the committee. 

Early in November last, at our request, the trustee for the Three-Year 
(Sollateral Trust notes sold the First & Ref. Mtge. bonds held by it as 
collateral therefor, and the committee and War F.nance ( orporation each 
purchased their proportionate share of this collatera]. All of the bonds so 
acquired by the committee have been deposited under the protective agree- 
— thus, in gree compomnnting the position of the note and bondholders 

or p of legal action. 

Foreclosure.—Foreclosure proceedings have already been instituted under 
the First & Refunding Mortgage. 

A stockholders’ protective committee has been formed but we believe it 
very unlikely toat this stockholders’ committee will be able to raise a suf- 
ficient sum of money to avert the foreclosure. 

Receivership Suits.—Immediately after settlement of the strike for higner 
wages, in July 1919, the receiver applied to the State P. U. Commission for 

on to increase the fare on the |] lines in Aurora and E . 

cident to the adjustment in wages. At the hearing, special counsel on 

behalf of the city of Aurora moved to dismiss the petition on the grounds 

that the consolidation by which the company was to be formed was contrary 

tolaw. Upon petition by the receiver. the U. 8. Court granted an injunc- 
tion rest the city from interfering with the property. 

Counsel for the city of Aurora also ap in the Circuit Court of 
Kane County, on behalf of the city and alleged small claimants for personas 
injury damages, and obtained the appointment of a receiver for the Elgin 
Southern Traction «'o. Subsequently the Federal receiver 














Aurora & 
secured an injunction restraining the aforesaid State receiver from inter- 
fering in any way with his management. 


Your committee took an active part in the above litigation. 

Default on E. A. & 8S. Di ds.—Late in 1919 it became evident 
that the interest due Dec. 1 on the Elgin Aurora & Southern Traction Co. 
First Mtge. 5% bonds could not be paid tnen (nor has it been since), and 
Dr. Conway was asked to investigate the status of that division. His re- 
Se Lata ane. Wf nonoar inweiiem tor dapamaaaereat wroper Soran aes 

on . roper pro n for on and a pro charge for 
powss supplied to ft from the Batavia power station (which is not covered 
y the lien of the E. A. & 8S. m e) . 

The city lines in Aurora and E were and still are operating at an actual 
loss, and the earnings of the balance of the property covered by the Elgin 
A ortgage are not sufficient to t that loss and at the 

Aurora & Southern bonds. This 
in wages as of June 1 1920. 
Southern property, made by Bion 
appraisal of the entire property not 





yet completed) , shows that the equity in this division, above tne E. A. & 8S. 

nds, is comparatively small. We are therefore not disturbed by the 
conclusion of the Court not to authorize the payment of interest on the 
E.A. & 8. bonds, as above mentioned. 

Wage Increases.—The wage controversy in July 1919 was finally settled 
by an award of the Court, retroactive to Aug. 23 1919, of an increase of 20% 
to remain in effect until June 1 1920- On June |] further large demands 
were made, corresponding witn similar demands on the C hicago local and 
interurban roads. The receiver has reached an agreement increas the 
Wages by between 9 and 10 cts. per hour, effective June 1 1920 and ex- 
tending till June 1 1921. 

Outlook for Reorganization.—The arrears in interest on the First & Re- 
funding Mtge. bonds and Three-Year “ollateral Trust notes now dates 
from Jan. ; «919, in the case of the former, and Sept. 1 1918 in the case of 
the latter, and it seems unlikely that any further payments can 
until such time as the whole financial structure of the property can be read- 
justed;: this cannot be accomplished until general financial conditions have 
so far improved as to rermit of a complete reorganization. 

Every effort is being made to improve tbe service and re-attract business 
lost prior to tae appointment of a receiver, and to increase the gross revenue 
through higher fares wherever feasible and an increased volume of freight 
traffic. These efforts are bearing fruit, and there has been a most satis- 
factory increase in gross receipts within recent months.—V. 110, p. 166. 


Baltimore & Ohio RR.—To Pay Bonds.— 
The company will pay the $361,000 6% ist Mtge. bonds of the Ravens- 
wood, Spencer & Glenville Ry. which mature Aug. 1—V. 111, p. 188. 


Berkshire (Mass.) Street Ry.— Wages. 

The employees have rejected the offer of Gen. Mgr. Clinton Q. Richmond 
granting them a flat increase of 15% in wages with a 9-hour day, and it is 
said they will stick to their original demand of 40% increase with an 8-hour 
day. The men are now receiving $4 50 per day of 9 hours and the 15% 
increase would raise them to $5 27 per day.—V. 110, p. 2487. 


Birmingham & Southeastern RR.—Receivership.— 

Judge Henry D. Clayton of the U. 8. District Court, on the petition of 
oo — "Senn Point Ry., has appointed a receiver for this company. 
— he : p- e ° 


Canadian National Rys.—Disposition of Electric Lines 
Delayed.—Government Purchase.— 


E.C. Drury, Canadian Premier, on July 7 notified Sir Adam Beck chair- 
man of the Hydro-electric Commission, in response to a letter from Sir 
Adam, that the Government, after full and careful consideration, had 
decided to defer any action in regard to the acquisition of the Niagara, 
St. Catherines & Toronto Railway, the Toronto Suburban Railway and 
the Guelph Radial Railway by the Hydro Commission until such time as the 
Government had satisfied itself by means of a thorough inquiry as to the 
advisability of going on with the project. Meanwhile the Government 
requested that, pending the result of such inquiries, further expenditure 
on the roads should not be made. For further details see ‘‘Electric Railway 
Journal’ (N. Y.) of July 17 and Compare V. 111, p. 293. 

The “Engineering News Record’’ says: It has been announced that the 
Canadian Government has appropriated $518,000 for the purchase of the 
following railroads: Elgin & Havelock, York & Carleton, St. Martin’s, 
Salisbury & Albert, Moncton & Buchouche, Kent Northern and Caraquet 
& North Shore.—V. 111, p. 293. 


Canadian Pacific Ry.—To Operate Short Lines.— 

The company has assumed operation of the Edmonton Dunvegan & 
British Columbia Ry. and the Central Canada Ry. The Canadian Pacific 
is to control and operate the Edmonton Dunvegan & British Columbia Ry. 
for a period of five years, taking an option to purchase the line at any time 
within that period.—V. 110, p. 2075. 


Carolina Clinchfield & Ohio Ry.—Notes—Govrt. Loan.— 

In reply to our inquiry we are informed that ‘‘the $2,000,000 6% Mortgage 
Gold Notes due July 1 1920 have been extended to July 1 1930 and the issue 
increased to $5,000,000, all of which has been deposited with the Govern- 
ment as security for a loan of $2,000,000 obtained under Section 210 of the 
Transportation Act, 1920.’’°—V. 111, p. 293. 


Central Canada Ry.—0Operation Taken Over.— 
See Canadian Pacific Ry. above.—V. 104, p. 599. 


Central of Georgia Ry.—Government Loan.— 
See Great Northern Ry. below.—V. 111, p. 389. ; 


Colorado Springs & Interurban Ry.— Wage I ncrease.— 

The wages of the carmen were recently increased to a maximum of 60 cents 
an hour. Company has petitioned for an increase in fare from 6 cents 
7 cents.—V. 111, p. 188. 


Connecticut Company.—Jiiney Competition—Fares.— 

The company withdrew all service of its trolley cars in Bridgeport on 
July 26, and according to Pres. L. 8. Stores, not a wheel will turn on the 
Bridgeport trolley system ‘‘until jutney bus competition has been removed.”’ 
The city recently passed an ordinance prohibiting jitneys from operating 
om city streets, but the Superior Court has held that this ordinance is 


void. : 

The company has notified Mayor Mead, of Ansonia, the Board of 
Aldermen of Waterbury and the Mayor of New Haven that the company 
intends to withdraw its car service from those towns unless the operation 
of jitneys is restricted. This is taken to mean that the company has 
planned a State-wide fight against the competition of jitneys. 

At a hearing before the Connecticut P. 8. Commission on the company’s 
petition for a flat 7-cent fare in cities in place of the present complicated 
zone system, Judge Walter C. Noyes, Chairman of the board of Federal 
trustees, stated that a 7-cent fare is the only thing which can keep the com- 

any out of the bankruptcy court. Judge Noyes said the company had 
ost $87, ween June 1 and July 15. this in the season when a reserve 
should be piling up against the lean months next winter, and when the 
company is not paying interest, taxes andrentals. Headded: “If we goon 
at the present rate, we cannot pooeinty go for more than two months, and 
I don’t think we can last six weeks. The wheels couldn’t turn any longer 
than that.’’—V. 111, p. 294. i 


Connecticut Valley St. Ry.—/Fare Increase.— 

By order of the Mass. Department of Public Utilities fares were increased 
from 6 to 10 cents, effective July 13. Company sells tickets at rate of 7K 
cents each.—V. 108, p. 2528. 


Detroit Toledo & Ironton Ry.— Mr. Ford’s Purchase.— 

The Gym | 4 a of July 23 contained an interesting article by F. J. 
Lisman & Co., N. Y., regarding the purchase of the control of this pro y 
by Mr. Ford and the prooable expenditures required to place the r 
satisfactory operating condition.—V. 111, p. 294. 


~ Detroit United Ry.—Detroit Traction Situation.— 

The company has given notice that it will establish a new rate of fare at 

8 cents for cash fares and 7 tickets for 50 cents, effective Aug. 1. The new 

rate is asked on all non-franc car lines in the city in an amendment 

filed to its bill in the case pending before Judge Jayne in the Circuit Court. 

The court is asked to decide whether or not the proposed rate of fare is 

ee pene As Ravencios A, —_ the on ny be ——— the city 
rom p on the reasonableness o e rate of fare and to oin the cit 

from urging She pee le not to ~~ Band dae ns tele a! 

on 0 e company for on to carry t udge’s ruling 

to the U. 8S. Supreme Court was granted by J e Arthur J. Tuttle after 

a ruling had been handed down dismissing the action in equity of the com- 

pany Gear ts be yh nm / — ——_ The action oe the yo followed the 

, com t 

were any election. 2 ois charging t ballots of illegal type 

e company sought by the action to stay the city from constructing lines 

provided for by the bond issue that was voted, or from interfering with 

a kT | Ce 

; way n of Detroit ven its final approval 

grade Detroit city . 
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of the $1,400.000 worth of and steel work for t 
This is the first toward the munici street railwa 
outlined in Mayor " 


’s $15,000,000 plan. 
See six article by Daniel H in “‘Electric Railway Journal” 
(N. Y.) uly 24.— . lll, Dp. e $ 
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Eastern Massachusetts Street Ry.—/nterest.—Earnings. 
Homer Loring, Chairman of the Board of Trustees, at the p 

being held on the wage demands of the employees told Chairman Ogden of 

the arbitration board that interest maturities on which the semi-annual 

payments reach $460 ,631, have been postponed under the moratorium clause 

of the mortgage as follows: 
Semi-an poy. 
$29,1 . 


Par Due % 
$972,000 Eastern Mass. St. Ry. Ser. C_.Mar. 15 1920 6 
806,000 Eastern Mass. St. Ry. Ser. D__April 1 1920 6 24, 
ae OTS 
‘1, 


14,956,000 Eastern Mass. St. Ry. Ser. A_.July 1 1920 4% 
2.871,000 Eastern Mass.-St. Ry. Ser. B__July 1 1920 5 
Mr. Loring stated that svaings banks held funded securities of the com- 
pany amounting to $8,978,500; Life insurance companies $3,698,000; 
other institutions and trusts $4,121 ,000. 


Income Statement Period June 1 1919 to May 31 1920. 


From June 1 From Dec. 1 
to Nov. 30,19 bes f= pee 31 


$6,677,996 $6,631,565 
5.845.079 6.531.706 

101,639 
x$1,780 
54,449 


Operating revenue 
Operating expenses 


Taxes 222 ,048 
$610,868 
30,878 





ting income 
on-operating income 





641 ,747 
221,907 
419,839 


483 ,225 


Gross income 52,668 
235,862 
x183,193 
Amount required 

Mass. bonds 545,708 


x Deficit.—V. 111, p. 73. 


Edmonton Dunvegan & British Columbia Ry.— 

J. D. McArthur and associates have withdrawn from the directorate. 
D. C. Coleman, Winnipeg, has been elected President, in succession to 
Mr.McArthur, and Charles Murphy, Winnipeg, has been elected Vice-Pres., 
replacing Dr. McLennan of Edmonton. The new board consists of Hon. 
Charles Stewart, Edmonton; D. C. Coleman, C. Murphy, William Kirk- 

qn Winnipeg, and George A. Walker, Calgary. See Canadian Pacifc 

y. above. 

See Canadian Pacific Ry. above—V. 110, p. 1088. 


Empire United Rys.—/zperts’ Opinion.— 
See three-page article by by M. C. Turpin of Westinghouse Electric 
Mfg. Co. in*‘Electric Railway Journal’ (N. Y.) of July 24.—V. 107, p.1837. 


Gary Street Ry.—Fare Increase.— 

The Indiana P. 8S. Commission has authorized an 8-cent car fare for the 
company, which ——— in and between Gary, Hammond and East Chi- 
cago. The order also fixes a price of $1 for a book of 14 tickets, and directs 
that the transfer privileges remain unchanged. The company was directed 
to issue a commutation k of 50 tickets, good for 3 months, for $5, fora 
ride from Hammond to the ““L. C. L. Siding.’’—V. 108, p. 268. 


General Omnibus Co., New Jersey.—Franchise Forfeited. 

An ordinance to repeal the 15-year franchise granted to the company to 
operate in Newark, N. J., has been ordered by the Newark City Commis- 
sion. ‘The franchise was issued Feb. 19 1919. The company was given a 
yous oo Sarees. and the extension on that time has now expired. 
—V. ‘ 


Grand Trunk Ry. of Canada.—T7o Increase Wages.— 

It is stated that the schedule of higher wages nted to railway workers 
in the United States will be applied to the Grand System throughout 
Canada within the next two weeks. The increases on the Canadian lines 
wy likely be ~ mma to May 1, as were the awards in the United States. 
a © lll, p- 2 . 


Great Northern Ry.—Govt. Loan to Aid in Meeting Notes. 
The Inter-State Commerce Commission has approved additional loans 
from the revolving fund of $300,000,000, amounting to $18,925,000, to the 
companies nam below. ‘The money will be used for the purc of 
equipment, meeting of maturities, betterments, &c., as follows: 
Great Northern Ry.—(a) to aid in meeting $20,000,000 maturing notes due 
Sept. 1, $15,000,000, which loan becomes due Sept. 1 1921; (0) to aid in 
urc 45 heavy standard mikado locomotives and 1,000 75-ton 
opper bottom steel ore cars, to cost $5,300,000, of which the company 
will finance $3,290,000, $2,010,000, and (c) in making additions and bet- 
terments which will directly promote movement of freignt train cars, 
$1,800,000, of which the company will finance $900,000, $900,000; these 
latter two Government loans of $2,010,000 and $900,000 will run for 
fifteen Jeers) $17,910,000 
4 entral of Georgia Ry. (to aid in punting 1,000 stock cars, 500 box cars, 
200 gondola cars and 7 mount “79 combination freight and passenger 
locomotives costing $2,785,000, of which company will er es 


970,000 
Atlanta 2 ham & Atlantic Ry. (to aid in meeting $4 

qaly 19. sp ip 9275.00 to be raised by co. at 7% for one year) $200,000 
—- . . D. . . 


Hawkinsville & Florida Southern Ry.— Receivership.— 

Robert B. Pegram, V.-Pres. at Atlanta, Ga., was on July 17 appointed 
receiver on the ition of the Georgia Southern & Florida, which claimed 
that the Hawkinsville line was indebted to it to the sum of more than 
$40,000.—-V. 110, p- 561. 


Huntington (L. I.) Traction Co., Inc.—Organized.— 
This company was incorporated on July 1 in New York with a capital 
of $80,000 and will acquire the property of the Hunt n RR. (V. 110, 
. 261) which was dissolved on Sept. 23 1919. ‘The following directors 
ye been elected: Henry A. ee (Sec. & Treas.), Jack Hirschfeld, Ed- 
ward McNally, W.A. sane ng A .-Pres.), E. B. Hawkins, E. T. Dempsey 
(Pres.), R. H. Hunt. Frank Willette and Philip 8. McNally. See report 
of Long Island RR. in V. 111, p. 386. 


Iliinois Southern Ry.— Sale.— 

This road, it is stated, will be offered for sale at Salem, I)., on Sept. 20. 
Road was placed in the hands of receivers on t. 17 1918, and operations 
were suspend 





ed on Dec. 12 1919.—-V. 110, p.- l 48. 


Interborough Metropolitan Corp.—Right to Exchange. 


Judge Julius M. Mayer in the U. 8. District Court has granted a petition 
of H. Content & Co. upholding their t as owners of preferred stock of 
the Company to exchange the same for a like number of shares of the 
pogures % of the Interborough Consolidated Corp., now in bankruptcy. 
—V.111, p-. /4. 


International Traction Co., Buffalo.—$2,000,000 
Notes Due Aug. 1 Not to be Paid.—Interest Also Delayed 
Pending Sale of Collateral Though Interest on Bonds Pledged 
as Collateral Has Been Paid.—Protective Committee.— 


Thos. J. Walsh, Sec. of the Protective Committee for the 6% three-year 
gold notes, dated Aug i 1917, due Aug I 1920, in a letter dated July 27 says: 
“Inasmuch as your notes are secured the deposit of the Ref. & ve 
5% Bonds of the International Railway pany the profitable operation 
the Railway Company is an important factor in the ultimate payment 

he Com inaugurated a 7-cent fare on April 18 1920, 

cents. Earnings show sat 

us increases to the employees 

We have been advised by the Traction Company that it cannot provide 
funds for the pa t of your notes and at our request the Trustee on 
27 declared principal of the notes due and pages. Notice of sale 

of collateral cannot commence until after July 1920. At sal, 
the Committee will bid for the collateral, and in case it acquires the sam, 





it will then determine the disposition thereof which it considers most 
advantageous to the depositing noteholders. 

The coupons on the bonds pledged as collateral to your notes, have been 

id and the proceeds are now on deposit with the Trustee of your notes. 

he declaration making the principal of the notes due, however, together 
with the pending sale of the collateral has made it inadvisable for payment of 
the note coupons of Aug 1 1920 to be made out of these proc 
the satisfaction of the notes. The Trustee must retain the funds now on 
deposit with it until the completion of the steps in progress looking toward 
the settlement of this obligation, and it is expected that these steps will not 
be consummated before the middle of September. 

neemoney 95% of the outstanding notes are either deposited with 
the Committee or their holders have a to deposit them when demanded. 

Committee.—George deB Greene, Chairman E. H. Rollins & Sons, New 
York.; J. W. eeler, Parkinson & Burr, Boston; George H. Taylor, 
E. H. Rollins & Sons, Chicago; Thos. J. Walsh, Secretary to the Com- 
mittee, E. H. Rollins & Sons, 43 Exchange Place. New York. Bankers 
Trust Co., De tary, New York; Campbell, Harding & Pratt, Counsel, 
New York.—V. 109, p. 2172. 


Kansas City Leavenworth & Western Ry.—Organized. 
This company was recently organized in Kansas as successor to the 
Kansas City Western Ry., which was sold at foreclosure sale in Feb. 1920 
V. 110, p. 970). The company operates between Kansas City, Mo., and 
venworth, Kan., a distance of about 36 miles. 

The reorganized company in June last filed application with the Kansas 
Court of Industrial Relations for -permission to issue $1,200,000 First 
Mortgage bonds. 

The original plan of reorganization, dated April 1 1919, of the Kansas 
City Western Ry., provided for the authorization of $1,000,000 First Mort- 
gage 6% bonds, $500,000 Pref. stock and ,000 Common stock. It was 

o to issue under this plan $958,800 First Mortgage bonds, $479,400 

ef. stock, and 479,400 Common stock. 

This plan was amended as of Feb. 16 1920. The amendments proposed 
to the original plan Were: (1) Reduce the interest on the new bonds from 
6% to 5%. (2) Date new mortgage as of April 1 1920, or as soon there- 
after as the sale is approved by the court. 

(3) Issue Pref. stock at par equal to interest include March 1 1920, instead 
of March 1 1919, on bonds surrendered. (4) Authorize $1,250,000 of 
bonds, $625,000 of Pref. stock, and $625,000 of Common stock. 


Kansas City Western Ry.—Swuccessor Company.— 
See Kansas City Leavenworth & Western Ry. above.—V. 110, p. 970. 


Macon Dublin & Savannah RR.—Bonds Offered.—P. H. 
Goodwin & Co., Poe & Daves, Kummer & Becker, Balti- 
more, are offering at 60 and int., to yield over 934 %, $262,000 
First Mtge. 5% bonds. The Seaborad Air Line guarantees 
these bonds both principal and interest by endorsement. 


Dated Jan. 3 1907, due Jan. 1 1947. Int. J. & J. Auth., $1,840,000; 
outstanding, $1,529,000; reserved for additions, $311,000. 2% Federal 
income tax paid by company without deduction. Denom. $1,000 (c*). 
Listed on Baltimore Stock Exchange. 

Bonds are an absolute first mortgage on 90.71 miles of railroad from 
Macon to Vidalia, Ga., at the rate of about $16,855 per mile. 

See previous offering and description in V. 84, p. 450.—V. 110, p. 1642. 


Milwaukee Elec. Ry. & Lt. Co.—Appeals Fare Increase. 

The City of Milwaukee has filed an appeal in the Dana County Circuit 
Court at Madison, from a recent order of the Wisconsin Railroad Com- 
mission granting the company an increase in fares.—See V. 111, p. 189. 


Missouri Motorbus Co.—Suspends.— 

H. 8. Albrecht, receiver, on guly 1, obtained a court order auth 
the suspension of operation of the buses. He stated that the company di 
not have sufficient funds to meet its payroll or purchase gasoline and that 
he had been unable to borrow money necessary to continue operation. 

The bus company was organizea late in 1919 with a capital stock of $300,- 
000. It began operations on Feb. 9 with eleven double-deck buses having a 
seating ca ty of sixty persons each. A regular schedule was maintained 
between Delmar and Hamilton Avenues and Sixth and Locust Streets, 
St. Louis. The fare was 10 cents. 


Missouri Pacific RR.—T7o Cancel Bonds.— 

In reply to an inquiry the company states: ‘‘Inasmuch as all of the bonds 
and stock of the [ron Mountain KR. of Memphis are owned by the Missouri 
Pacific RR., there will be no action as of Aug. 1, when the $500,000 6 %o 
bonds mature, that will be of interest to the public. The mortgage probably 
will be canceled of record.’’—V. 110, p. 2657. 


National Properties Co.—Time for Deposit of Bonds 
Extended.—7% Income Bond Instead of Pref. Stock for the 
Assessment—Change in Committee.— 


The bondholders’ protective committee, on July 27, incorporated a 
suggested amendment to the refinancing plan, Alen | A. that bondholders 
paying the assessment shall receive an ome bond instead of preferred 
stock for the assessment. The committee made no official announcement, 
but a statement in other quarters was issued, covering the facts, as follows: 
“A majority of the bonds having been deposited, and at the request of a 
large number of bondholders, the committee adopted as its plan the plan 
presented by the underwriting syndicate upon June 25, 1920, with the 
amendment as offered in their letter to the committee of July 23 1920, 
and that an extension of time be goatee to the bondholders to deposit 
under the committee's plan up to 3 p. m. Aug. 16 1920, and that in the 
event of a better plan not ha been offered, on Aug. 16 1920, the com- 
mittee declare the plan as presented by the underwriting syndicate operative 
on said date, provided that in the opinion of the co ttee sufficient bonds 
nthe 1 Ly Geer bes adopted as presented by the syndicate manag 
“The p n adop as Pp y the syn te ers, 
John J. Henderson and E. «‘larence Miller, thereupon resigned from the 
bondholders’ committee and Messrs. William A. Law and Ulaude A Simpler 


were elected in their » 
The amendment referred to is the substitution of a 20-yr, 7% income bond 
instead of preferred stock of the American Railways‘ o. Inother w : 
upon the poymens of the 17%% called for, or $175 on a $1,000 bond, the 
National roperties holders will receive a bond of nearly the face value of 
their subscription or assessment.—Phila. ‘News Pureau”” —See plan in 


V. 141, p. 189,294,389. 


National Railway Service Corp.—Organized to Aid Rail- 
roads to Finance the Purchase of Equipment—To Issue $30,- 





000,000 Equip. Notes Presently.— 


This company through 8. Davies Warfield, Pres. National Association 
of Owners of Railroad Securities, filed incorporation papers in Baltimore on 
July 29. The corporation, in addition to other powers granted under. its 
charter, will act as an agency of the Inter-State Commerce Commission in 
loans for purchase of equipment. 

Mr. Warfield states the corporation will issue its obligations under two 
plans: (a) Railroads may purchase equipment outright thro the cor- 
poration under an equipment trust providing for 30 semi-annual payments, 
the trust maturing in 15 years, the equipment then becoming the property 
of the carrier. he I.-8. C. Co on will make 15-year loans to the 

ration in amounts d t upon the class of equipment purchased. 
under this plan are required to furnish collateral to secure the 
equipment notes given the Government, which have a lien on the —-- 
ment subordinate to the lien of the equipment notes purchased from t 
tion by investing institutions and investors. 

cb) The corporation will lease equipment to railroads under the plan of 
semi-annual payments running 15 years, the carriers Gaceing sere to 
oO ting expenses. By a no payment after 15 years the railroads 
om complete their payments will receive the equipment as their own 
pro . In the case of lease little or no collateral will be required from 


maturing in 15 years. 
Government at 6%, eith 
the series, the balance loaned by 
The carriers participating in t 
14,000,000; the Rock Island and 
: ° & ve 
found under “Current Events”, t 
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New Orleans Ry. & Light Co.—Strike Settled.— 


The street car men who had been on strike since July 1 returned to work 
on July 25 under an agreement with the company officials to leave all 
questions as to wage increase for settlement by three conciliators, who 
are to be chosen by the union and the Federal receiver for the street rail- 
way company. Partial service was maintained during the strike by non- 
union men.—V. 111, p. 189. 


N. Y. & Queens Co. RR.—Unable to Run More Cars.— 


Pres. W. O. Wood, in replying to the P. 8. Comm. that he could not com- 
ply with the Commission's order to run more cars, says: *“This company is 
not financially able to run any more cars, as requested. With us it is almost 
a question each day as to whether we will be able to run the succeeding day. 
We are not making our actual operating expenses. How much longer we will 
be permitted to operas I cannot say. The more cars we operate the greater 
are our losses.’” V.109,D. 888. 


Norfolk & Portsmouth Belt Line RR.—Note Renewal.— 

The company has applied to the I.-S. C. Commission for authority to 
renew its note for $150,000 with the National Bank of Norfolk at the rate 
of 6% until July 16 1921.—V. 110, p. 562. 


Northern Ohio Traction & Light Co.—Car Trust Cer- 
tificates Offered.—Cassat & Co., Phila., New York, &¢., are 
offering at 100 and int., to yield 8%, $1,000,000 Car Trust 
8% gold certificates, issued under the Phila. plan. 


Fidelity Trust Co., Phila., trustee. Denom. $1,000(c*). Dated Aug. 1 
1920, due serially $100,000 each Feb. and Aug. 1 1921 to 1925. Red. allor 
part on any div. date upon 30 days’ notice at 101 and div. Divs. payable 
at office of trustee, without deductions for any taxes, other than inheritance, 
succession and income taxes, which compnay may be +4 te to pay, or to 
retain therefrom, under any present or future law of the United States, or of 
any State, county, municipality, or other taxing authority therein. 


Data from Letter of President B. C. Cobb, Dated July 22 1920. 


Security.—Secured on 20 steel interurban passenger cars, 56 Peter Witt 
city passenger cars and 10 Cleveland type passenger trail cars, costing 
more than $1,340,000. 

Company.—Incorp. in Ohio and conducts a rapidly growing electric light 
and power business centering in Akron and operates a system of city and 
interurban railways in the important Cleveland-Akron-Canton industrial 
section of Ohio. Population estimated at over 1,300,000. 


Earnings for the Twelve Months ended May 31 1920. 


Gross earnings $10,354,301 
Operating exp., incl. repairs, current maintenance, and taxes.. 7,509,628 
Fixed charges 947,145 


Net income after all charges, but before depreciation. ____-_- $1,897,525 
Company is now paying dividends at the rate of 6% on $5,451,600 Pre- 
ferred stock and at the rate of 7% on $9,100,090 Common stock. 
(The Akron City Council on July16 amended the company’s franchise so as 
to allow it to charge a 5-cent flat cash fare which is to continue in effect 
for 60 days so as to give sufficient time for the solution of the traction 
roblem. The previous rate was 5 cents cash and tickets at 4 cents each. 
Sorvies on the city lines were resumed on July 17, the men having gone 
on strike about a week previous, when the company refused to grant the 
wage award of the arbitration board. -This resulted in the controversy 
between the city and the company.)]—V. 110, p. 2658. 


Ocean Shore RR. (California).—T7o0 Abandon Plan for 


Extention to Santa Cruz.— 

From the best information at hand the old Ocean Shore RR. is going 
to abandon the project of extending its line from the present terminal to 
Santa Cruz. In fact, itis stated that the road from the latter city to Swanton 
is to be pulled and definitely abandoned, and it may be that the balance of 
the line will suffer a like fate at the hands of its stockholders, who apparently 
do not believe in ‘‘sending good money after bad.’ It is said by competent 
engineers that it will cost $5,000,000 to complete the road from point near 
Halfmoon Bay, where trains are run to Santa Cruz, and that the stock- 
holders do not believe the line would ever pay adequate returns on the in- 
vestment, with interest at the present high rate of 6% per annum.—(San 
Francisco News Bureau.)—V. 106, p. 1461. 


Pacific & Eastern RR.—7o Sell Road.— 


Robert F. Maguire wil! sell at public auction at Medford, Ore., on Aug. 24 
the railroad, railway franchises and other property of the company. The 
road, extending between Medford, Ore., and Butte Falls, | as been in the 
hands of a receiver and idle for many months.—V. 108, p. 579. 


Phila. Rapid Transit Co.—Div. Deferred—Officers.— 

Following a meeting of the board of directors July 19, it was announced 
that as it had been found necessary to temporarily appropriate net earnings 
for the first six months’ period to meet railroad expenditures, the directors 
deferred action on the semi-annual dividend. 

At a meeting of the board held July 26, on the recommendation of Fresi- 
dent Mitten, the directors decided that no action be taken at this time to 
bill the vacancy caused by the resignation of Mr. Stotesbury. 

Frank Kuck, a large stockholder of many years and a director of the 
Eighth National Bank, and W. C. Dunbar, financial Vice-President, have 
been elected directors to fill the vacancies caused by the resignations of 
H. G. Lloyd and C. 8. W. Packard. 

The vacancy caused by Mr. Stotesbury’s resignation was not filled out 
of courtesy, it is suggested, to Mr. Stotesbury. 

In a prepared statement, President Mitten said, in substance: ‘The 

. R. T. now sets itself to establish such a co-operative understanding with 
the City Government as should make possible a like accomplishment in 
results to the ~ublic and the community generally in the building up of a 
unified system of transpcrtation as will meet Philadelphia’s present and 
future needs.”’ 

The committee, consisting of Mr. Montgomery and President Mitten, 
who are entrusted with negotiations with the city in the matter of the 
operation of the Frankford ‘‘L’’ and of the Byberry Line, are planning 
an early meeting with the Mayor as a preliminary to a consideration of 
the broader subject. 

The Public Service Commission on July 26, decidea to defer its decision 
in the petition for elimination of free transfers and of 3-cent exchanges in 
the ‘‘central delivery loop,’’ (which it was prapeses to make effective 
July 1 1920) until after the Philadelphia Rapid Transit Co. has completed 
its inventory and appraisal of its prorerty, and until after the city and 
other protestants have had an opportunity to check up the inventory 
ane Site} = such evidence in the matter as they may deem proper. 
—V. my : ‘ 


Pittsburgh & Lake Erie RR.—Proposed Note Issue.— 
The company has applied to the I.-S. C. Commission for permission to 
issue notes to the extent of more than $2,000,000, as follows: One-year 6% 
5,000; six months 6% notes dated Aug. 4, $750,000; six months 
6% notes, dated Aug. 26, $750,000. Hearing on application has been 
set for Aug. 20.—V. 111, p. 389. : 


Pittsb. & W. Va. Ry.—T7o Segregate Coal Properties.— 
The Philadelphia News Bureau says: ‘‘Application of the Pittsburgh & 
West Virginia . to L.-S. C. Commission for permission to purchase from 
the Pittsburgh Terminal RR. & Coal Co. the stock of the West Side Belt 
R., paves the way for the segregation of the railroad and coal properties 
under the control of Pittsburg West Virginia. When approval of the 
Commission is secured, it is understood it is planned to terminate the cor- 
rate existence of the West Side Belt and merge the road with the Pitts- 
& West Virginia. It is unders several plans are under con- 
sideration for segregation of the properties, but no decision has as yet been 
reached .—V. 110, p. 2070. 


Plymouth & Sandwich Street Ry.—Sold.— 


This road and all the real estate and personal property in Plymouth and 
Sagamore was sold on July 27 at a receivers’ sale to Lewis Sovensky of 
Cambridge, a junk dealer for $55,200.—V. 111, p. 389. 


Public Service Corp. of N. J.—Bus Franchise Forfeited.— 
See General Omnibus Co. above.—V. 111, p. 389. 


St. Joseph (Mo.) Ry. Lt. Ht. & Power Co.—Fares.— 
The Missouri P. 8. Commission has fed an increase of fares to the 
company _on the Savannah interurban ey or a period of seven months 








as follows: St. Joseph to county line, 10 cents; to Avenue City stop, 16 
cents; to Holland stop, 24 cents; to Young stop, 30 cents, and Savannah, 
36 cents. At the end of seven months the schedule must be reduced to the 
present rates.—V. 110 p. 2568. 


Shore Line Electric Ry., Conn.—Part of Line Sold.— 

Judge George E. Hinman of the Superior Court has approved the sale 
for a consideration of about $340,000, of about 50 miles of trolley line to the 
United States Kail & Equipment Co. (owned by Lewis I. Levinson of New 
York), which purposes immediately to dismantle the entire line and dispose 
of the materia! and equipment as junk. | 

The property to be removed comprises trackage, turnouts, sidings and 
materials, starting from State and Ferry streets, in New Haven, and ex- 
tending variously to Old Saybrook, Chester, Guilford, Stony Creek, Bran- 
ford, Flanders Corner and East Lyme. This portion of the road has not 
been in use for about a year, operation having ceased when the trolley 
men went on strike in July 1919.—V. 111, p. 295. 


Shuswap & Okanagan Ry.—Files Mortgage.— 

The company has deposited in the office of the Secretary of State of 
Canada a mortgage of its railway to the Royal Trust Co. to secure an issue 
of bonds authorized by the special acts relating to the company. The road 
is leased to the Canadian Pacific Ry. which owns the stock and bonds as 
shown in V. 110, p. 1536.—-V. 101, p. 214. 


Texas & Pacific Ry.—J/mprovements Planned.— 

Receiver J. L. Lancaster announces that he has financed proposed im- 
sxrovements for company at Eastland, Tex. He has arranged to secure 
6,000,000 for the necessary improvemets to roadbed, rolling stock and 
yards and terminals. In the contemplated program or budget is $1,000,000 
promised for the establishment of shops, freight and passenger terminals. 
***Manufacturers Record” July 22.)—V. 110, p. 1974. 


Toledo Bowling Green & Sou. Trac. Co.—Fuares.— ®* 
‘The Findlay (Ohio) City Council has notified the company that it is 
willing to grant an increase in fare on tne city line if the company will 
withdraw its application for abanconment of the tracks, recently filed with 
the Council. Street assessments, it was stated, would be kept to a mini- 
mum.—vV. 109, p. 889. 


Toledo Rys. & Light Co.—Federal Court Issues Injunc- 
tion Postponing Vote on Municipal Ownership Bonding 
Ordinance.—$8 ,000,000 Valuation Accepted.— 


Federal Judge Killits on July 24 on the petition of representatives of the 
company issued an injunction preventing the submission of the twin street 
railway $7,000,000 bonding ordinance which was to be voted on at the 
Aug. 10 primaries. we: 

_ Judge Killits granted the inunction after receiving a letter from Henry L. 
Doherty in which the latter pledges himself to accept the terms of the 
Milner Service-at-Cost franchise ordinance including the $8,000,000 
valuation of the street railway property.—See under “State and City 
Department” below and in last week's “Chronicle’’ p. 408 and compare 
V. 110, p. 2388, 2488, 2658; V. 111, p. 190. 


Trenton & Mercer County Traction Corp.—E£gr. 
See J. G. Brill Co. under ‘‘Industrials’’ below—V. 110, p. 563. 


Trenton (N. J.) Traction Co.—To Dissolve.— 

The stockholders will vote Aug. 13 on dissolving the company. Com- 
pany was organized as a holding concern in connection with the railway 
system of Trenton many years ago, and is inactive for approximately 
twenty years.—‘‘Electric Railway Journal.”’ 


Twin City Rapid Transit Co.—Wage Increase.— 

A board of arbitration has unanimously endorsed a maximum wage of 
60 cents an hour for trainmen of the St. Paul City Ry. This is an increase 
of 10 cents an hour over the present scale. The new wage is agreeable to 
both the company and trainmen officials, and is expected to be adopted 
by the company, provided it is given permission by the City Council to 
increase fares from 6 cents to 7 cents.—V. 111, p. 295. 


Underground Electric Rys. Co. of London.— Dividends. 

The London ‘‘Economist’’ on July 10, stated as follows: ‘“‘The Under- 
ground dividends have been announced this week, and do not make very 
cheerful reading, being in every instance lower than a year ago.’ The 
dividends on the Underground income bonds and the London General 
ordinary are omitted altogether: 


Tr. 


Rate Per Annum. 
1917 1918 1919 1920 
City and South London, Ord 14% 1%% 2% K%% 
London Electric, Ord 1%% 1%% 2% 4 To 
Metropolitan District, 2nd Pref 3% 3% 5% 2%% 
Underground Electric Rys. of London ( €6,330,- 

RE IE ET 4% 4% 

Central London 4% 
Yo one 


The Underground Electric Rys. Co. of London states that interest on the 
6% Fist Cumulative (£1,273,000) Income debenture stock will be paid on 
Sept. 1 next at 3%, less income-tax. Subject to final audit, the profits for 
the half year ending June 30 1920, after paying the full interest on the 6% 
First Cum. Income debenture stock for such half-year amount to £42. 
This does not allow of any payment on the 6% income bonds, and the 
amount of £42, together with the amount of £22,938 brought forward from 
the previous half-year, has been carried to the special] reserve for equaliza- 
tion of interest.—V. 110, p. 2383. . bb : 


United Light & Railways Co.—Earnings Set New Record. 

This company and subsidiary companies’ consolidated earnings statement 
for the 12 months ended June 30 1920 reports the largest earnings in the 
history of the company. Gross earnings were $10,995,208 as against 
$9,816,279, increase, $1,178,929; net earnings, $3,126,555, compared with 
$2,924,914, increase, $201,641. Surplus earnings amounted to $699,350, 
compared to $554.597 in 1919, increase, $144,754.—V. 111, Pp. 190. 


United Rys. Co. of St. Louis.— Wage Inc. —Valuation.— 
The Missouri P. 8. Commission has granted the employees of the company 
an increase in wages of 5 cents per hour, retroactive to June |}. e in- 
crease applies to all the regular employees, and —— to estimates of 
the Commission, will cost the company $800,000 a year. Since June 1 1918 
the Commission has granted total increase in the wages of the employees 
of this company of 114%. 
he schedule of wages for motormen and conductors is as follows: First 
year, 55 cents per hour; second year, 60 cents; third year, 65 cents. Extra 
men are to be allowed a minimum of $100 a month. e 
Reports from St. Louis state that the Public Service Commission has 
placed a valuation of $47,035,000 on the company’s properties. The Com- 
mission has, in the past, based its findings on car fares and employees’ 
wages on a basis of a tentative valuation of $50,000,000 and $60. ,000. 
The latter valuation was fixed by the city when the franchise ordinacne 
was passed, and has been used by the Commission in its two rate decisions. 
It is believed that the company will shortly ask for an increase in fares, 
on te arse * ta increase of 5 cents an hour, given by the Commission. 
=v » » Pp. -& 


Utah Light & Traction Co.—Fare Increase.— 


The Utah P. 8. Commission recently authorized the company to increase 
cash fares from 6 cents to 7 cents; to sell commutation tickets at four for 
25 —_ ane fe increase price of school tickets from 3 cents to 4 cents.— 

r Oe ; 


Virginia Ry. & Power Co.—Car Trusts Offered.— 

Cassatt & Co., Phila., are offering at 100 and div., yielding 8% , $250,000 
Car Trust 8% gold certificates, issued under the Philadelphia P an. Phila. 
Trust Co., Phila., trustee. Denom. $1, (c*). Dated July 1 1920. 
Due serially $50,000 each July 1 1921 to 1925. Divs. payable J. & J. at 
office of trustee. Red. as a whole on any div. date, upon 30 days’ notice 
at 101 and accrued dividends. 

Secured on 50 safety cars to be built by the J. G. Brill Co. at a total cost 
of $325,700. e« 

Company owns or controls through iease the entire street railway, electric 
light and power business in Richmond, Petersburg, Norfolk, Portsmouth 
and Berkeley; the electric light business of Suffolk and the City Gas Co. 


of Norfolk. 


Interim Dividends 





Juy 31 1920.] 
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** Upon the basis of eleven months’ complete returns the net surplus for the 

i2 months ended June 30 1920, after all charges, but before depreciation, 

is estimated at $1,500,000. 

we (The 4sRichmond (Va.) Common Council on July 21 adopted a 6-cent 
nce. 

Pres. Thomas S. Wheelwright submitted a letter to the Council which 
shows that the value of the property on “reproduction new”’ figures, as 
ascertained by Stone & Webster, is $14,382,410, and that the “historic”’ 
value of the properties or the actual cash invested in the railway business 
under its control from the time the business was founded, is given as $20,- 
249,400.]—V. 111. p. 190. 


w Walla Walla Valley Ry.—Lines Suspend.— 
Two lines of the company, the Prospect Heights and East Walla Walla 


branches, have been discontinued. The lines have not paid expenses for 
several years.—V. 109, p. 777. 


“= Western Maryland Ry.—T7o Pay Off $1,000,000 Coal 
& iIron Ry. 5s Due Aug. 1 in Cash.—We are officially in- 
formed that the $1,000,000 Coal & Iron Ry. 5% bonds due 
Aug. 1 will be paid off on or after that date upon presenta- 
tion to the Mercantile Trust & Deposit Co., Baltimore. 


The company originally intended to refund these bonds by the issuance of 
$1,000,000 744% notes which were to be secured by $1,429,000 Ist & Ref. 


are tg 4 ieneain Maryland Ry. but this plan was called off as stated in 








INDUSTRIAL AND MISCELLANEOUS. 


General Industrial and Public Utility News.—The 
following table‘ summarizes recent industrial and public 
utility news of a general character, particulars regarding 
which are commonly to be found oh a preceding page under 
the caption “Current Events and Discussions” (if not in 
the “Editorial Department’’), either concurrently or as 
early as practicable after the matter becomes public. 


Strikes.—(a) In Illinois on July 24 363 out of 375 coal-shipping mines 
were reported as closed by strikes for higher wages, &c. (b) In Indiana and 
Kansas on July 26 the coal-mining industry was more or less affected by 
strike. (c) On July 27 National Guard troops were sent into the West 
Virginia-Kentucky coal region, where a strike has been in progress for some 
weeks, (d) General strike at Waterbury, Conn., ended except technically 
on July 20. (d) Pittsburgh (Pa.) carpenters returned to work July 18. 
(e) On July 20 some 2,500 workers in motion picture works in N. Y. and 
N. J. struck for higher wages. 

Prices—Notable Changes.—(a) Wheat in Chicago July 26 and 27, March 
delivery, broke from about $2 56 tp $2 37. (b) Numerous advances in prices 
of automobiles announced about July 26. (c) An advance of 1 cent a quart 
for Grades A and B milk beginning Aug. 1 was announced in N. Y. Cit ; 
on July 28 by the two large distributing companies. 

Wages.—(a) Wage contract of marine engineers on Atlantic and Gulf 
coasts extended 90 days pending referendum as to refusal of steamship 
interests to increase wages. (b) American Woolen Co. on July 25 denied 
ee to decrease wages. (c) Rochester clothing workers agree to 
arbitrate. 

Miscellaneous.—(a) Effective Aug. 2, preference and priority in the 
movement of bituminous coal for New England was ordered by the Inter- 
State Commerce Commission. The Commission also ordered an embargo 
—— ee shipments until daily consignments to New England 
were ; 

Matters noted in ‘‘Chronicle”’ of July 24—(a) Comparison of Employment 
and Wages in June, p. 346; (b) Wholesale and Retail Prices: In U. 8. in 
June, p. 345, 346; (c) Shutdowns: Am. Woolen, p. 344 (d) Priority Coal 
Shipments, p. 347; (e) Wheat: Canada drops control, Argentine wheat, 
p. 343 (f) Building Operations in June, and first half of 1920, p. 334. 


Adirondack Electric Power Corp.— Merger Completed.— 
See Adirondack Power & Light Corp. below.—V. 110, p. 765. 


Adirondack Power & Light Corp.—Consolidation 
Completed—New Directors.— 


The consolidation of the former Mohawk-Edison Co. (V. 110, p. 769) 

and the Adirondack Electric Power Corp. (V. 110, 2. 765) was completed 
on July 23 in conformity with the orders of the New York P. 8S. Commission 
authorizing the merger. An official announcement states: 
» The enlarged peuperty will be known as the Adirondack Power & Light 
Corp. and does business in the territory extending from the Vermont and 
Massachusett Line through the upper Hudson Valley and extending up 
the Mohawk Valley to Canastota and Oneida to the West of Utica. 

The Corporation will do all of the electric light and power business in 
Glens Falls, Saratoga Springs, Balston Spa, Watervliet, Schenectady and 

terdam. It will do all the gas business in Saratoga Springs, Schenec- 
tady and Oneida and will have numerous large contracts under which power 
is furnished for the operation of practically all the street railway and inter- 
urban business in the territory as well as a long term contract with the 
Troy Gas & Electric Co. to furnish it all its electric light and power. The 
aggregate gross business done for the past twelve months by the two proper- 
ties is in excess of $4,000,000. 

Guaranty Trust Co. of New York has been appointed Trustee under an 

indenture, dated March 1 1920, securing an issue of First & Ref. Mtge. 
Gold Bonds, of which Series 6s are due March 1, 1950.) 
M Directors and Officers are J. Ledlie Hees, Pres.; Elmer J. West, V. Pres. 
D. E. Peck, V. Pres.; Roger W. Babson, V. Pres.: D. E. Peck, Sec.; J. M. 
Seay, Aud. & Asst. Treas.; J. M. Brucker, Asst. Treas.—Compare Adiron- 
dack Electric Power Corp. in V. 109, p. 2358, 2441, V. 110, p. 466, 765. 


Alabama Power Co.—~Seeks to Void Sale.— 
See Alabama City Gadsden & Attalla Ry. under “‘Railroads’’ above.— 
V. 110, p. 1850; V. 111, p. 75, 296. 


American Bosch Magneto Corp.—7o Become Selling 
Agent of Auto-Motive Business of Gray & Davis. Inc., &¢.— 
See Gray & Davis, Inc., below.—V. 111, p. 296,190. 


American Brake Shoe & Foundry Co.—Special Divi- 
dend of $2 per Share.— 


The directors on July 27 declared a special dividend of $2 per share upon 
its outstanding no pes Common stock, payable on Aug. 31 to holders of 
record Aug. 20, and thereafter to the holders of all such Common stock as 
may be issued and exchanged for Preferred stock, in accordance with the 
plan approved by the shareholders on July 1 1920. (V. 110, p. 2293.) 

Under the aforesaid plan (a) holders of the old participating Pref. stock 
are entitled to receive in exchange for each share thereof one share of the 
new 7% Cumulative Pf. stock and three shares of the new Common stock. 
(b) Holders of the old Common stock receive in exchange for each share 
Sberect one share of the new 7% Cumulative Pref. stock.—V. 111, D. 


American Chain Co.—Sells Property.— 

The company has sold its waterfront proprety in Glenwood township, 
Norfolk, Va., comprising 60 acres, to the Standard Oil Co. for a sum said to 
be $400,000.—V. 111, p. 296, 190. al 


American Chicle Co.—Stock Sold.— 


All of the Common stock offered at $40 a share by Hornblower & Weeks, 
Low Dixon & Co. and White, Weld & Co.. has been sold.—See V. 111, p. 296. 


American International Corp.—New Secretary.— 


Richard P. Tinsley, a Vice-President, has been elected Secretary to 
succeed Cecil Page—V. 111, p. 390. 


American Hide & Leather Co.—Quarterly Report.— 

The company in submitting the statement of earnings for the fourth 
quarter and fiscal year 1919-20 as shown below, states that the results have 
been adjusted to the basis of cost or market value, whichever is lower, for 
the inventories as of June 30 1920. 





Results for Quarter and Twelve Months ending June 30. 


1920—3 Mos.—1919. 1920—12 Mos.—1919. 
Net earnings-a_....._- def.$730,802 $1,259,156 $1,509,178 $3,352,180 
Bond interest.b 47,760 200,190 
Sinking fund 37,500 150,000 
Int. on sinking fund bds-— 80,115 311,310 


Balance, surplus-..-.-_def.$810,697 $1,093,781 $1,105,787 $2,690,680 

a Net earnings as here shown indicate ‘‘results from operations after 
charging replacements, interest on loans, and reserves established for 
Federal income and excess profits taxes, and State franchise taxes."’ 


b Bonds were paid Sept. 2 1919. 
30 1920, $12,532,252, against 





Net current assets outstanding J ine 
$15,111,913 June 30 1919.—V. 110, p. 1975 


American Manufacturing Co.—EZarnings, &c.— 
Estabrook & Co., who recommend this company’s Preferred stock as an 
attractive investment, in their booklet ‘‘Preferred Stocks 1920,’’ submit 


the following: ; 
Earnings for Calendar Years. 


1911. 1913. 1915. 1917. 1918. 1919. 
aNet___.$584,574 $2,331,777 $789.718 $3,166,541 $1,304,963 $3,137,796 
bEarns.. 14.61% 58.29% 19.74% 79.16% 32.62% freed 
a Avail. for divs. after Fed. taxes. b Parned on present outst. Pref. stock. 
Balance Sheet Dec. 31 1919. 
Assets— Liabilities— 
Plants, warehouses, &c__$10,495,729 | Capital stock $12,000,000 
Cash 8,360 All debts & tax reserves. 1,971,478 
Res. forinventory depr.. 1,200,000 


Surplus 6,219,369 

Stk. held for sale to empl. ,130 
Prepaid items 150.583 | Total (each side) $21,390,847 

Net current assets for the Preferred stock as of the above date were over 
$223 per share and total net assets over $455 per share. 

Capitalization consists of $4,000,000 5% Cum. Pref. (auth. and out- 
standing) and $12,000,000 auth. Common stock, of which $8,000,000 
outstanding.—V. 110, p. 873. 


American Tel. & Teleg. Co.—The ‘‘Telephone Dollar.’’ 


A compilation prepared by Bell Telephone accountants shows that the 
Telephone dollar is now allocated as follows: 49.7 cents for wages; 
16.9 cents for materials; 9.6 cents for dividends; 7.1 cents for interest; 
6.1 cents for taxes; 4.0 cents for surplus; 2.8 cents for miscellaneous; 1.6 
cents for printing; 1.2 cents for public pa, svation comm ‘eens and 1.0 
cent for rent.—V. 111, p. 296. 


American Zinc, Lead & Smelting Co.—Larnings.— 

Net profits for the 3 months ending June 30 are reported at $147,735, 
making total profits for the first half year $344,975; less Pref. dividends 
$241,620; surplus $103,355. This compares with a loss of about $14,000 
in the first six months of 1919.—V. 107, p. 2378. 


Amparo Mining Co.—£rzira Dividend.— 

An extra dividend of 2% has been declared on the stock alon 
regular quarterly dividend of 3%, both payable Aug. 10 to 
record July 31.—V. 110, p. 1417, 4674 


Armour & Co.—Ratifies Recapitalization Plan.—The 
stockholders on July 28 ratified the plan increasing the 
authorized capital stock from $160,000,000 to $400,000,000. 


LN nd gam provides for an authorized issue of $300 ,000,000 Common stock, 
divided equally into class ‘‘A’’ and class ‘‘B’’ stock and for an increase of 
Preferred stock from the present authorized amount of $60,000,000 to 
$100,000,000. Holders of the present Common stock will receive for each 
share of Common stock of the par value of $100 now held two shares of 
class ‘‘A’’ stock and six shares of class ‘‘B’’ Common stock, par value $25 
each. Compare V. 110, p. 191. 


Sales for Half-Year ending June 30 1920.—These were: 


1920. 1919. 

Gross sales for 6 mos. to June 30 abt $476,000,000 $510,000,000 

Vice-President R. J. Dunham is quoted as saying: ‘While the figures 
indicate a loss in business, the fact is that the tonnage of meats handled 
during the periods under comparison is eenateeny the same, the apparent 
decrease being due to lower prices which prevailed throughout the greater 
part of the first balf of the current fiscal year. During the correspondi 
period in 1919 hog prices had reached;the highest figure on record, an 
naturally gross sales were measured in terms of the prevailing high prices. 
The foreign business of the company was carried on in greatly reduced 
volume and the tonnage of domestic business showed marked increase.”’ 
—V.111, p. 390, 297. 


Associated Oil Co. of Calif.—New Refinery.— 

The company has announced that its new refinery built at a cost of about 
$2,000,000 at Avon will be opened early next month. This will increase 
the supply of the State to such an extent that gasoline will be available for all 
necessary uses. ‘The supply of gasoline was recently limited to 3 gallons at 
a time to automobile owners.—V. 110, p. 1746. 


Atlantic Gulf & W.I. SS. Lines.—Govt. Compensation.— 
See Clyde Steamship Co. below.—V. 110, p. 1851. 
Pay 28% Ac 


Atlantic Sugar Refineries, Ltd.—T7o 
cumulations on Pref. Stock.—Initial Common Dividend.— 


The directors, it is announced, have declared an initial dividend of 24% 
on the Common stock (outstanding 35,000 shares, par $100) together with 
the regular quarterly dividend of 1%% on the Pref. stock, both payable 
Oct. 1 to holders of record Sept. 20. 

A dividend of 28% in cash has also been declared on the Preferred stock, 
wiping out dividend arrears on that issue, same being payable Sept. 1 to 
bolaae of record Aug. 20. * 

For annual report see ‘‘Financial Reports’’ above.—V. 110, p. 2659. 


Autocar Co., Ardmore, Pa.— Additional Stock—Earns.— 

The directors, it is stated, have authorized the issue and sale of 8,000 
shares of capital stock at par ($100 per share) to present stockholders. All 
subscriptions are to be filed with the company not later than Aug. 16, and 
any shares not subscribed for by that time may be offered to others. This 
will increase the capital to $5,000, ; 

Net sales and deliveries, it is stated, have increased during the last six 
months more than 40% over the corresponding period of last year, and the 
first six months of 1919 were the largest the company had ever experienced. 
—V.110, p. 1750. 


Barnet Leather Co., N. ¥.—IJnitial Common Dividend.— 
The initial quarterly dividend of 144% announced last week will be pay- 
able on thefoutstanding 40,000 shares of Common stock of no par value. 
For other particulars, see V. 111, p. 391. 


Beacon Chocolate Co.—Sales.— 
Sales for six months ending June 30 are reported at $1,419,000 and net 
profits after reserve for taxes, $242,163.—V. 110, p. 1851. 


Beer, Sondheimer & Co., Inc.—T7o Change Name.— 
The stockholders will vote Aug. 9 on changing the name of the corpora- 
tion to the International Minerals & Metals Corp.—V. 111, p. 75. 


Boone County Coal Corporation.—Annual Report.— 
Gross income from sales of coal, year ending Nov. 30 1919 $1,053 342 
Cost of production $16,091 


Accts. and notes receiv _-— 
Inventories 








with the 
olders of 





Te a lll lh 
Other income, $463,506, less expenses, $134,045; net 


$237,251 
329 ,460 





$566 710 
186,358 


nee Seem «i. 1 ne ounces dé hodan ae 
Interest, $28,128; depreciation and depletion, $144,329; profit 
and loss deductions, $13,901; total 


Balance, surplus 
—vV. 110, Dp. 80. 
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Boston Consolidated Gas Co.—Rate Increase.— 

The Mass. Department of Public Utilities has authorized the Company 
to ppereee its — price of gas from $1.10 to $1.35 per 1,000 cubic feet. 
“Tee 110, Dp. ] . 


(J. G.) Brill Co.—Zquipment Trusts Offered.—Elston 
& Co. and Chicago Trust Co., Chicago, are offering at prices 
ranging from 98.76 and int. to 96.07 and int. to yield 8%, 
$155,000 equipment trust 7% gold certificates. 


Dated June 1 1920, maturing serially semi-annually Dec. 1 1921 toJune 1 
1925. Int. payable JAD, at Chicago Trust Co., trustee, or in New York 
City. Denom. $1,000 and $500c*. Red. at par int. on 30 days’ notice. 

Security.—Issued under the ‘Philadelphia plan,”’ and secured by 40 
Birney one-man safety cars, built by the J. G. Brill Co. and by the purchase 
contracts and notes covering the sale of this equipment to the Trenton & 
Mercer County Traction Corp. Cars have a cash purchase value of about 
$240,000. Certificates of this issue represent 65% of the purchase price 
of the cars, balance having been paid in cash and junior securities. The 
Birney One-Man Safety Car is especially designed for economical street 
railway operation, and is now in successful use in scores of both large and 
small communities in 37 States of the Union.—V. 110, p. 1750. 


British Empire Steel Corporation.—Further Details.— 
See Canada Steamship Lines, Ltd., and Collingwood Shipbuilding Co. 
below.—V. 111, p. 391. 


Butler Mill, New Bedford.—Jf£ztra Dividend.— 

An extra dividend of 5% has been declared on the Common stock, along 
with regular quarterly dividend of 2%, both ros Aug. 14 to holders of 
eg vena 4. Like amounts were paid in Feb. and May last.—V. 110, 
Dp. : 


Calumet & Hecla Mining Co.—Production (Lbs.).— 


Calumet & Hecla Subsidiaries. Total. 
$5,097,594 $3,925,285 $9,022,879 
3,221,220 2,218,541 5,439,761 
30,935,499 24,654,967 55,590,466 
25,855,198 25,609,916 51,465,114 





June 1920 


19 
Official.—V. 110, p. 2659. 


Canada Foundries & Forgings, Ltd.—Acquisition.— 


The shareholders on July 24 segeere’ the pro 1 of the directors to 
acquire the Mann Axe & Tool Co. of St. Stephens, N. B.—V.111, p. 391. 


Canada Steamship Lines, Ltd.—Plan Ratified—Terms 
of 25-Year Lease—Memorandum of Agreement.— 


The shareholders on July 24 approved the agreement dated July 12 
entered into between this company and the British Empire Steel Corp. 
Terms of Agreement with British Empire Steel Corp. Dated July 12. 

(1) The steamship company undertakes for 25 years from way 1 1920 to 
operste and manage its business and to conduct the same in allrespects as 

ficiently as heretofore, for the profit and—or loss of the steel company, 
who shall be entitled to any surplus profit arising therefrom after all expenses 
of such ye ae pl including management and direction expenses, and the 
further deduction hereinafter mentioned, the steel company on its part 
to bear any loss or deficiency. 

(2) Out of thesurplus revenues arising from the operations and expenses 
the steamship company shall retain and pay the amount necessary to meet 
interest on its outstanding debenture stock and—or bonds, mortgages, 
whether due by the steamship company or its subsidiaries, and a dividend 
at rate of 7% per annum, payable quarterly, on the steamship company’s 
issue of Preferred and Common stock outstanding, as well as making pro- 
vision for requisite depreciation and sinking fund which in no event shall 
be less than the depreciation and sinking fund required by the trust deed 
securing the company’s debenture stock and—or bonds, and should the 
revenues of the steamship company and its subsidiaries be insufficient for 
such purposes the steel company covenants and agrees to supply the de- 
ficiency as required. 

(3) e steel company further covenants and agrees to provide or advance 
such additional cash capital as the steamship company may reasonably 
require from time to time for its operations and extensions to secure the re- 
payment of which provision or advances the steamship company shall give 
proper security therefor, covenanting to pay a reasonable rate of interest 
thereon having regard to prevailing conditions at the time of such advances. 

(4) In consideration of the foregoing covenants on the part of the steel 
ae the steamship company agrees to transfer and pay over to the 
steel company its surplus net earnings, subject to the provisions aforesaid, 
ome currency of this agreement. 

(5) This agreement shall remain in force for such period beyond the term 
of 25 years as aforesaid until canceled by one year’s notice in writing given 
~§ en er party to the other, but shall in no event extend beyond the period 
oO ears. 

(6) Furthermore, for the consideration aforesaid the steamship company 
covenants and agrees that the steel company provided it has not in the mean- 
time increased its outstanding capital stock by the declaration of stock 
dividends or stock bonuses to its shareaolders shall during the period of 
ap years have the right at any time to purchase all the then existing assets 
and undertaking of the steamship company, including good-will, but sub- 
ject to the assumption of its liabilities, as a going concern upon the pay- 
ment or transfer by the steel company to the steamship company of 125,000 
shares of 7% Cumulative Preference stock, 120,000 shares of 7% Cumu- 
lative 2d Preference stock, and 66,500 shares of Common or Ordinary stock 
of the steel company. *In the event of this option being exercised the said 
shares of the steel company shall carry dividends from the date in respect of 
which the last dividends have been pace upon the shares of the steamship 
company, or the steel company shall pay to the steamship company the 
equivalent in cash (see V. 111, p. 391). 

(7) Nothing herein contained or covenanted to be agreed and ormed 
by the steamship company shall be construed as a covenant on the part of 
the Steamship company which would in any way affect or impair that com- 
pany’s obligations towards the trustees representing its bondholders and—or 
debenture stockholders. 

(8) Failure on the part of the steel company to make any payment to the 

ip company as provided for in and by paragraph 2 shall, at the option 
of the steamship company, after giving 90 days’ notice, and should such 
default then continue, render this agreement nul] and void. For terms of 
exchange of stocks, &c., see V. 111, p. 391. 


Central Leather Company.—Quarterly Report.— 


Results for Quarter and Six Months Ending June 30. 

1920——--3 mos.——1919. 1920——-6 mos.——-19 19. 

Def .$1,375,669 $5,798,832 $1,522,856 $9,495,622 

General exp.,loss,&c__. 1, ; 1,343 ,602 684 79,929 
Income from investm’ts. Cr.120,046 
Int. on bonds & debens_ 459,551 


Net income D.$2,979,079 


Pref. voy a & July 1. 582,732 
Common dividends 496,261 


Balance surplus._..D$4,058,073 
a Total income here indicates the 
a yee Secon, of for repairs and maintenace ximatel 
a‘ u ose for a appro te 
948 1 against $619,175 in 1919) and in 1919 provision fren 
taxes. —V , 111, p. 297. e 


Cincinnati Gas & Electric Co.—Notes.— 


A. B. Leach & Co., Inc., are offering at 97 *4 and int. $500,000 7% Three- 
Year Gold notes, dated Dec. 1 1919 and due Dec. 1 1922 (see V. 110, p. 468). 
y owns one of the largest and most modern generating stazions 
in the United States, with a t installed capacity of 60,000 k.w. ani 
an ultimate capacity of 140, k.w., wi ing 
supplying electricity and to Cincinnati, Ohio. and adjacen 
company has paid dividends of not less than 4 
tinuously for over 66 years. 
ym BS Income is equal to over t 
funded debt of the company. Compare V. 110, p. 468, 


es 


040, 032, 9 
243,668 Cr.260,071 255,675 
459,551 919,103 919,103 


$4,239,345 D$1,768,861 $6,352,263 
582,732 1,165,465 
96,261 992,522 


$3,160,352 D$3 926,848 
result from “‘t 

















Clifton Manufacturing Co., Clifton, 8. C.—<Stock Div. 

A stock dividend of 100%, together with a cash dividend of 8%, were 

both payable July 1 last. T stock distribution increases the outstanding 
capital stock from $1,000,000 to $2,000,000. 

he company was a in Feb 1880 in South Carolina, and 

manufactures sheetings, and print cloths, with mills located at Clif- 

ton, 8. C. J.C. Evins is President and Treasurer. 


Clyde Steamship Co.—Government Compensation.— 

It was announced on July 24 that settlement of the claims of the Clyde 
Steamship Co. and the Mailory Steamship Co. arising from Federal opera- 
tion has Sean made by a lump sum payment to both companies totaling 
$4,019,782. Compensation, depreciation, maintenance and all o 
claims, including those for the steamship Cocnee> lost in 1918 by the 
Clyde Company, and the steamship San Gaba of the Mallory Line, sunk 
by a German mine in 1918, were included in the settlement. Both com- 
p: = are eS of the Atlantic Gulf & West Indies 8S. 8S. Lines.— 

: ,p. ; 


Collingwood Shipbuilding Co., Ltd.—Terms of Merger. 
The shareholders were to vote July 27 on the terms upon which the com- 
pany will be permitted to enter the British Empire Steel Corp. m $ 
nder the terms of the agreement the company is required to sell all its 
undertakings and assets to the Collingwood Shipbuilding Corp., Ltd. 
which appears to be a new link between the operating company and the 
ritish Empire Steel Corp.] The purchaser assumes and undertakes to 
pay, satisty , discharge, orm and fulfillall the debts, liabilities, contracts, 
engagements and obligations of the company whatsoever. ‘ 
he consideration comprises (a) First Mtge. 10-year 6% serial bonds of 
ar value of $1,950,000, unconditionally guaranteed as to principal and 
nterest by the British Empire Steel Corp.; (b) 7% Cumulative Pref. stock 
of the Steel Corporation of par value $1,040,000; (c) 7% Cumul. 2d Pref. 
stock of the Steel Corporation of the par value $1,040,000, and (d) Common 
stock of the corporation, of par value $1,040,000. 

The funded debt of the shipbuilding company stands’at $1,950,000 and 
the outstanding capital of $2,600,000. 

See amended baiance sheet of British Empire Steel Corp. in V. 111, Dp. 
192, also Canada Steamship Lines below and in V. 111, p. 391, Dominion 
Steel Corp. in V. 111, p. 298, and Nova Scotia Steel & Coai Co.in V. 111, 
p. 394; V. 110, p. 2662, 2573.—V. 110, p. 1976. 


Columbia Graphophone Manufacturing Co.—WNotes 
Offered.—Guaranty Trust Co., Kissel, Kennicutt & Co., and 
Dominick & Dominick are offering at 100 and int. to yield 8% 
$7,500,000 Five-Year 8% Gold notes.( See advt. pages.) 


Dated Aug. 1 1920. To mature Aug. 1 1925. Int. payable F. & A. 
without deduction for normal Federal income tax not in excess of 2%. 
at Guaranty Trust Co., New York, trustee. Denom. $1,000 (c*). . 
all or part on any int. date, upon 30 days’ notice, at par and int. lus a 
premium of 4% for each 6 months’ period by which the maturity of the 
notes is anticipated. Company covenants to refund the Pennsylv 
four-mill tax. Semi-annual sinking fund of $625,000 pera June 1 1922 
and on each Dec. 1 and June 1 the up to Dec. 1 1924, incl., is to be 
used for redemption of notes; if notes are purchased and canceled other 
than by sinking fund, the semi-annual payment will be proportionately 
reduced. No mortgage can be made (other than purchase money mort- 
gages) without securing these notes equal with the bonds or notes to be 

ued thereunder. As to stock purchase privilege, see below. e 
Data from®Letter of Pres. Francis S. Whitten, New York, July 26 


Company.—wusiness originally established in 1887, consists of the pro- 
duction and distribution of the well-known and widely used Columbia 
Graphonolas, Columbia Records and Dictaphones. The Dictaphone, an 
exclusive product of this company, is steadily growing in popularity among 
business offices. ; 

The company owns two manufacturing plants at hridgeport, Conn. 
Total number of employees at plants, about 8,000. Also owns entire 
Common stock of the Columbia Graphophone Factories Corp. which is 
building a large plant at Raltimore and owns an important and modern 
plant at Toronto, Can. Both plants have been leased to the Columbia 
Graphophone Mfg. “o. Through a subsidiary also controls a plant at 
London, Eng. 

Capitalization Upon Completion of Present Financing. 

Authorized. Outstanding. 
5-Year 8% Gold notes (this issue) 7,500,000 $7,500,000 
7% Cumul. Pref. stock (par $100) $476,100 

retired _ 15, ' 10,348,941 
Common stock (no par value) 1,500,000 sh. 1,209,762 sh 


In addition, the company has outstanding real estate mortgages due 
1923, aggregating $250,000. 

Purpose.—Proceeds will be used to increase working capital to take care 
of expanding business. Int. Tact 


Int. on 
Notes Pay. 
$394,873 


Net Income 

(After Deprec. 

Earnings— & All Tazes). 
Average 3 ys. ended Dec. 31 1919_.$2,087,493 
Calendar Year 1919 (V. 110, p.118-- 3,887,162 


Balance. 

: $1,692,620 

262,960 3,624,202 
Stock Purchase Privilege.—Each $1,000 note will carry with it the privil 

to purchase at any time after Feb. 1 192i, and on or before the maturity 

or redemption date of such note, 3 shares of Common stock at $35 


share. In case company shall declare any stock divs. after Feb. 1 
or sell any Common stock at less than $35 per share, the p 
under the above option shall be reduced proportionately. 

For the six months ended June 30 1920, net income, after allowance for 
depreciation, and for all taxes, approximated $2,900,000 or at the rate of 
over 6% times all interest including the interest charges on these notes. 
rt Vy report in V. 110, p. 1181 and compare V. 110, p. 1751, 1976, 

[A quarterly dividend (No. 10) of 25 cents in cash and 1-20 of a share in 
Common stock has been declared payable Oct. 1 to holders of record Sept. 
10. This dividend is payable on the Common shares as subdivided as of 
Aug. 20 1919 by the issue of ten new shares for each old share, per plan 
in V. 109, p. 581. The regular quarterly dividend of 1%% on the A 
et been declared payable Oct. 1 to holders of record Sept. 10.]—V. 110 
Dp. f 


Consolidated Automotive Industries, Inc.—New Name 
See Consolidated Truck & Tractor Corp. below.— 


Consolidated Textile Co.—Zarnings.— 

Net earnings for the » quarter July 3 are reported at $1,413,530 
after charges, except Federal taxes. or the six months net earnings were 
$2,927,831, equal to $10 97 a share on outstanding 267,637 shares of no 

value stock. (Given as reported in daily papers, Company’s official 
ning to verify over the telephone.)—V. 110, p. 175 
Detroit.— 


Consolidated Truck & Tractor Corp., 


This company has increased its capital from $1,500,000 to $2,500,000 
and has chanel’ its name to the Consolidated Automotive Industries, Inc.— 


Continental Gas & Electric Corp.—Notes Offered.— 
Otis & Co., Cleveland, Robt. Garrett & Sons, Fidelity 
Securities Corp., Baltimore, and National City Bank of 
Chicago are offering at 98 and int. to yield about 8.10% 
$1,400,000 Two-Year 7% Conv. Coll. Trust notes. 

Dated July 151920. Due July 151922. Convertible at any time before 
maturity or redemption into the Lien 5% bonds at 89 and int. (yielding 
about 7.50% from maturity of these notes). In. ratte J. & J. at office 
of Otis & Co., Cleveland, O. or First National B ,N. Y¥. City. Denom. 


$1,000 and $500. Callable upon 30 da notiee ah 20074 and int. Com- 
Pany agrees to pay the n Federal income tax up to 2%. 


Data from Letter of Pres. C. S. Eaton, Dated July 12 1920. 


per 
1921, 
price 


Purpose.—To retire an issue of Collateral Trust y notes 
Sept. 1 1920. 7 8 Sree 
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Business .—C any furnishes electric light and power, and heat to 
81 cities and emailer communities, serving a Po} ulation of ‘over 156,000 in 
Western Iowa, Eastern Nebraska and Srandon, M toba, Can. On 
May 1 1920 customers numbered more than 37,000. Owns eleven subsi- 

copmeates through ownership of $7,473,000 of their bonds and 
Security.—Sec by deposit of $1,867,000 Continental Gas & Elec. Corp. 
lst Lien C oll. Trust s. f. 5s, due Nov. 1 1927 at 75. 


Comparative Statement Subsidiary Earnings for 12 Mos. ended March 31 1920. 





1920. 1919. 
Interest on 5% bonds (1 year) 606 
Interest on 6 78,995 
Dividend on 76,818 


Balance, surplus $164.94 108, 
See earnings for calendar year 1919 in V. 110, p. 1529, 2196. . _ 


(William) Cramp & Sons Ship & Engine Building Co.— 
Stock Dividend.—The directors have declared a stoek divi- 


dent of 150%, payable Sept. 10 to holders of record Aug. 
10.—See V. 111, p. 76. 


Crucible Steel Co. of America.——Listing Earnings. — 

The New York Stock Exchange has authorized the listing on and after 
July 31, 1920, of $6,250,000 additional Common stock on official notice 
of issuance as a 16 2-3% stock dividend (V. 110, p. 2570) making the total 
amount applied for $43,750,000 (par $100). 


1915-16. 1916-17. 1917-18. 1918-19. 1919-29(est. 
$47,776,648 $31,352,718 $77.160,658 $59,560,692 $65,000,000 
5 Mos. end Cal. Year Aug. 31 Years—— 
May 3i'20. 1919. 1918-19. 1917-18. 
Net profits $5,961,297 $5,817,806 $9,574,208 $13,812,127 
Preferred dividends - _ (3% %)875,000 (7) 1,750,000 (7) 1,750,000 (7) 1,750,000 
Common dividends- _-_-(3%)750,000(7 4% )1875000 


Balance, surplus $4,336,298 $2,192,807 $7,824,208 $12,062,127 
Surplus Dec. 31 1919-_-__48,285,833 
50% Com. stock div. 
pril 30 





Earnings— 








‘Surplus May 31 1920_$40,122,131 
Earnings for the calendar year 1919 and the five months of 1920 are sub- 
ject to adjustment at end of fiscal year.—See V. 111, p. 392. 


Cunard Steamship Co.—New Jersey Terminal.— 

The New Jersey State Board of Commerce and Navigation has granted 
a@ permit to the Cunard Terminal Corp. (a subsidiary) for the construction 
of a terminal on the Hudson River at Weehawken. The board has fixed 
a price of $50 a foot for approximately 1,150 feet. Plans will now be sub- 

tted to the War Department.—V. 110, p. 2660. «x ‘ee 


Cunard Terminal Corp.—TIncorporaied.— 

Incorporated in New Jersey July 12 1920 with $40,000,000 capital to 
engage in land improvement, wharf and warehouse business. The incor- 

rators were Sir Ashley Sparke, K.B.E.; Delos W. Cooke, Richard L. 

alker, William J. G. Hudson, Robert H. Blake, Percy W. Whatmough, 
Albert E. Wright, Harold Borer, all of 21 State St., N. _. City. The 
Corporation Trust Co. is the company’s New Jersey representative. See 
Cunard Steamship Co. above. 


Donner Steel Co., Inc.—£arnings.— 


Surplus, earned, after ordinary repairs, maintenance, interest and depre- 
ciation is reported at $1,114.505.—V. 110, p. 1751. 


Edison Electric Appliance Co.—Capital Increase.— 

The stockholders voted July 28 to increase (a) the Common stock from 
50,000 shares to 61,000 shares of no par value (b) the Preferred stock from 
o) ae to $2,650,200 (par $100) (c) the stated capital from $2,465,200 


262,200. See offering of bonds in V. 111, p. 77, 298. 


Emerson Phonograph Co.— Annual Report.— 
Year ending April 30 1920— 


al a ee a ee ea cat ace a .-$2 ,947 ,901 
Income from investments, &c 33,265 


GEN EE OM RS Pe OE LE Te Ae = = 
Cost of manufacturing records, including compensation of artists, 

recording, plating, war tax, &c $2 .206 608 
Selling, advertising, administrative and other expenses fp 
2,9: 


Depreciation reserves 
SE ET IES Se eg en A RR aN I $70,849 
Sommmerasive sales for fiscal years ending April 30 1917, $590,434; 1918, 
$801 378; 1919, $1,159,450; 1920, $2,947,901.—V. 110, p. 1751. # ® 


Fensland Oil Co.—Capital Increase.— © .°r820*> 6 

The stockholders on July 30 voted to increase the authorized shares from 
200,000 to 225,000 and ratified the contract entered into by the comgpny 
for the acquisition of some 30,000 additional acres of oil and gas leases in 
Texas, Oklahoma and Indiana. 

Present production, itisstated. isrunning between 1,400 and 1,500 bbls. 
of oil a day, coming from 3 wells. The company is now drilling 4 addi- 
tional wells and will start 2 more right away and an additional one within 
two or three weeks.—See V. 111, p. 392. ra” i 


Fifth Ave. Coach Co.—0Oper. Siatus, &c.— 

Under title of ‘‘Motor Bus Transportation in New York’ the organiza- 
tion and operating details of the company are outlined and the present and 
future possibilities in motor bus transportation are discussed by George 
A. Green, general manager and engineer of the company, New York, in 
the “‘Electric Railway Journal” (N.Y.) of July 24, being an abstract of 
paper resented to Society of Automotive Engineers, Ottawa Beach, Mich., 
une 23, 1920.—V. 107, p. 2192. + ' 


Fitchburg (Mass.) Gas & Electric Co.—jfuate I ncrease.— 

The Mass. Department of Public Utilities has granted the company an 
increase in the — of gas from $1 45 to $1 70, to go into effect from July 
1 1920.—V. 110, p. 874. 


(H. H.) Franklin Mfg. Co., Syracuse, N. Y.—Pref. Stock. 
This company, maker of the Franklin automobile, recently announced 
an offering of $1,500,000 additional 7% Cumul. Sinking Fund Pref. stock 
($100 per share), and 7,500 shares of Common stock in three share lots, 

two shares of Pref. and one share of Common for $250. 

Digest of Official Statement, Originally Dated May 1. 

Approz. Capitalization July 26 1920, Allowing for Sale of $1,500,000 Pref. 
Stock, and 7,500 Shares Common Stock. 

No Bonds or Mortgage)— Authorized. 
Pref. (a. & d.) stock, 7% cumul., callable at 

110 and dividends $5,000 ,000 
Common stock (no par value) 600 ,000 sh. 290,000 sh. 

The of the sale of this issue will be used for the purchase of 
plant, equipment and material to provide for the increasing demand. 

In case four consecutive Pref. dividends remain unpaid, the Pref. stock 
will share in voting power with the Common stock. ‘Oo mortgage or bond 
issue without consent of 75% of the Pref. stock, excepting purchase money 
mortgages given at the time of purchase. Sinking fund, commencing Jan. 
1 1922, at Jeast 15% of net earnings and income for previous calendar year, 
after payment of all dividends Pref., and all taxes, to retire of the Pref.’ 
5 od = aeons option, and to buy in shares which stockholders may 

re a 

History.—Originally incorporated under laws of N. Y. State on Dec. 12 

1506, st . Owns all of the Capital stock of 
Auto ing organization. 

Business .— Production uarter in 1920 increased 185% over 1919. 

On April 24 1920 there were 4,178 unfilled orders for cars on the books. 

Plant.—D the last six months a seven story concrete building has 
been erected. tional warehousing and manufacturing facilities are 
being provided . which will add 675,000 sa. ft. to the 1634 acres of floor space 

















Outstanding. 





—— 
now occupied. Company at present employs over 5,000 people; yearly 


eg ll about $7,300,000. 

-—Except in years 1905 and 1912 dividends have been paid on 
Common stock during each year since 1898. Four stock dividends also 
have been paid within this time. Sea 

Earnings .—The average profits, after depreciation and taxes for the past 
five years, have been sufficient to meet dividend requirements on outstand- 

Pref. stock more than four times. For the calendar year 1919 net sales 
were $23,466,000, and net profits,eafter depreciation and taxes were $1,- 
841,000, or over seven times the Pref. dividend requirement. It is esti- 
mated that net earnings on new Common stock for the year 1920, based on 

s for first quarter, will exceed $11 per share. 

Asset Value.—The consolidated balance sheet (including Franklin Auto- 
mobile Co.) at March 31 1920 shows that each Pref. share is secured by net 
assets amounting to $380, and net quick assets equal to $230 per share. 
Ample depreciation has been provided for all permanent assets and a recent 
estimate of the reproduction cost of plant and equipment was placed at 
$6,000,000 as ageinat a book value of $3,221,252. Good will and patents 
are carried on the books at $1. 

Recapitalization.—Stockholders voted in June 1920 to increase the auth- 
orized Capital stock as follows: From $5,000,000 Preferred to $15,000,000 
Pref. (par $100), and from 20,000 shares Common stock of $100 par value 
to 600,000 shares Common stock of no par value. Two lle issues 
of Pref. have been retired at $110, a profit to the stockholder of $10 per 
share.—See also V. 111, p. 193. 


Franklin Process Co. (Dyeing Machinery and Job 
Dyeing), Providence, R. I.—To Exchange Common Stock for 
No Par Value Shares—I ncrease in Common—I ssue 33 1-3%. 


The shareholders will vote Aug. 18 on the following propositions: (1) To 
change the authorized and issued Common stock from $375,000, par $100, to 
18,750 shares without par value, each $100 share being divided into five 
shares of no par value, but without alteri the respective preferences, 
rights and qualifications of the $500,000 8% Pref. and the Common stock. 
(2) To increase the number of authorized shares of Common stock to 31,250 
Shares of no par value. (3) To authorize the immediate sale of 6,250 shares 
of said increased Common stock of no par value and also to authorize the 
board in its discretion to sell or issue at one time or from time to time the 
remaining 6,250 shares. 

The proceeds of the 33 1-3% new Common stock now to be issued are 
required. for use in connection with the company’s extensive development 
work, notably the installation of new dye facilities at Eddy St. plant, which 
was acquired some months ago from the Gorham Mfg. Co. The manufac- 
ture of the company’s patented machinery for dyeing under pressure 
also been transferred to the Eddy St. plant. The plant leased on Promen- 
ade St., Providence, and the plant owned in Philadelphia, are en 
solely in job dyeing. The company is said to rank as fourth or fifth among 
the job dyers of the country as to num of pounds of wool and cotton 
dyed annually. The plant of Franklin Process, Ltd., located near Man- 
chester, Eng., is also in operation. See V. 110, p. 81, 1530. 


General Chemical Co.—Earnings.— 
Earnings for the Six Months ended June 30. 
1918. 


1919. 
$3,090,432 $5,502,4 
110,000 240, 
1,200,000 2,000,000 
Balance $3,146,472 $1,780,432 $3,262,468 
Preferred dividends____.______-_---. . 489,999 456,249 456,249 
Common dividends 726 842 660,768 660,768 


$665,415 $2,145,451 


Sl il LX iL 


Total profits 
Insurance fund 
Depreciation, taxes, &c 











Surplus $1,929,631 
—vV. lll, p. 299. 

General Electric Co.—Bonds Listed.— 

The New York Stock Exchange has authorized the listing of $1,000,000 
additional of its 40-year 5% gold debenture bonds, due Sept. 1 1952. 
Proceeds are to be used for general purposes.—See. V. 111, p. 392. 


(B. F.) Goodrich Co., Akron, O.—L£arnings.— 


Approzimate Net Profits for Half-Year. 

(Before Deducting Federal Taxes)— 1920. 
Net profits after full provision for maintenance, charg- 

es, depreciation, interest on borrowed money, 

doubtful accounts and all outstanding liabilities, 

but before providing for Federal income and profits 

taxes about $7,600,000 $7,700,000 

The directors have declared the usual quarterly dividends of 144% on 
the Pref. stock and 144% on the Common stock.—V. 110, p. 2660. 


Gottlieb-Bauernschmidt-Straus Brewing Co., Balti- 
more.—Reorganization Plan Dated July 26 1920—Under- 
writing Procured.—The reorganization committee, William 
J. Casey, Chairman, under date of July 26, has presented 
substantially the following plan: 


Preliminary Statement.—The First Mortgage bonds and past due coupons 
thereon and the Coupon Funding bonds outstanding, constituting the first 
liens on the property, are estimated as amounting to $3,027,050. 

After allowing for the expenses of operation of the property and the fore- 
closure of the mortgage, it is estimated that the liquidating value of all the 
assets (allowing nothing for going concern value) is equivalent to about 
35% of the face value of the outstanding First Mortgage bonds or liens, 
or about $350 per $1,000 of said bonds or liens. 

Holders of the First Mortgage bonds or liens deposited with this com- 
mittee may now elect as provided in the deposit agreement to receive in 
cash their distributive proportion of the ag ey value of all of the 
assets, estimated at $350 per $1,000 bond or lien, in full settlement of their 
claims, or to participate in the plan of reorganization, as set forth hereafter, 
by receiving $200 in cash and Preferred and Common stock. 

The management estimates that the first full year of operation will pro- 
duce profits of approximately $100,000, and that with the business thus 
established the growth will be steady and permanent. ‘These estimates 
do not take into account in any way the possibilities of any modification 
in the Volstead law. 


1919. 


Outline of Plane. 


New Stocks.—The plan contemplates the organization of a corporation 
under the laws of Maryland to own such properties as are acquired at fore- 
closure and to have such issue of Preferred stock and Common stock, both 
without par value, as may be required te carry out this plan 

The Pref stock will be entitled to a dividend of $4 per share per annum 
( able J & J ) from the date of ratification of sale, before any dividend 
shail be paid on the Common stock; said dividends shail be cumulative after 
July 11921. The Pref stock upon dissolution shall be pals $100 per share 
ar all accumulated dividends The Pref stock shall not be entitled to 
vote until two successive semi-annual dividends thereon are in default after 
July 1 1921. Upon such default the holders of the Pref. stock, upon the 
affirmative vote of two-thirds of all Pref. stock then outstanding may 
acquire the exclusive right to vote crueepe as otherwise provided by law 
until all accumulated dividends shall be paid, whereupon said right shall 
cease. No lien shall be created and no loan made running more than 
one year without the consent of two-thirds of the Pref stock ; 
tes carataas' remaining atten puymeut of teal 

re ment o 
and ca ation of Pref. shackle br lot at $100 a share and dividends not 
ay yong for less. The Common stock shall be placed in a voting —— 
or 5 years. % 

Terms of Exchange.—The holders of the Ist M. bonds and overdue coupons 
Bd boone deposited under the bondholders’ agreement dated 
March 2 1920 will receive for each $1,000 
7 shares of the Pref. stock and 3 shares of the Common stock of t 
corporation, and if the dividend — on the bonds deposited 
amount to more than $350 Bn $1, face value, each bondhoider shall 
receive 1-25th bof 2 pare of Pref. stock for each $1 of such excess, but not 

tional share. 
fore 500.000} 24 M. bonds will receive in exchange for 
upon payment of $25 per $1,000 bond 1 share of 
Pref. stock and 2% shares of Common stock of the new tion. 

The holders of the |$5,000,000] capital stock for all their t, title and 

therein and upon the payment of $2 50 per share receive one- 
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tenth of a share of the oi stock and one-fourth of a share of the Common 
stock of the new corporation. 

Underwriting.—In order to assist in making this pian effective, and to 
provide additional working capital, the a procured and filed 
with the committee an acceptable guaranty that a sufficient number of the 
9d M. bondholders and stockholders will take advantage of this plan as 
will, in the aggregate, produce atleast $50,000 in cash to the new corporation. 

The guarantors have the option to — over the rights and interest and 
receive all the stock of any part or all of the non-assenting holders of income 
bonds and stock, provided said guarantors pay for said stock on or before 
Aug. 23 1920. The ranty is conditioned upon not less than two thirds 
of the First M. liens joining in this plan, and upon a given schedule accord- 
ing to which the properties necessary for the new corporation are to be 
bought in; but the rantors reserve the right to decrease the required 
number of First M. liens assenting as aforesaid, and in such event the guar- 
antors may revise the schedule of propery } urchases referred to. For their 
guarantee, as aforesaid, the guarantors shall receive as compensation 1,500 
shares of new Common stock and for every $25 paid by them, under said 
guaranty, they shall receive 1 share of Preferred and 24 shares of Common 
stock of the new corporation. 

Sale—Deposits.—The foreclosure sale of the physical properties under 
order of the U. 8. District Court for the District of Maryland will take place 
on Aug. 24 and 25, and the committee has fixed Aug. 17 1920 as the last day 
/ ag which deposits of bonds or stock can be received by its depositary, 
the Continental Trust Co., Baltimore, Md. 

Reorganization Committee.—William J. Casey, Chairman; W. Graham 
Boyce, Louis 8. Zimmerman and Eugene L. Norton, with George G. 
Thomas as Secretary, Continental Building, Baltimore, and Edward Duffy 
as counsel.—V. 110, p. 974. 


Granite Mills, Providence.—Dividend Increased.— 


A quarterly dividend of 10% has been declared on the Capital stock, 
ayable Aug. 2 to holders of record July 26. In May last, a dividend of 
% was paid.—vV. 106, p. 927. 


Gray & Davis, Inc.—T7o Arrange Selling Agency Contract 
with American Bosch Magneto Corp. to run Until Jan. 1 1936— 
American Bosch to Assume Executive Control—New Officers.— 


The stockholders will vote Aug. 2 on authorizing an arrangement by 
which American bosch Magneto Corp. will become the exclusive sellin 

ent of the starting and lighting products and assume executive contro 
of the ma ement of Gray 6 Davis. ‘Ihe pro selling agency contract 
will run until Jan. 1 1936, subject to prior termination at the option of Gray 
& Davis on Jan. or July 1, of any year on one year’s notice and subject to 
termination by American osch if at any time its officers are not left in 
control of the management. 

The contract will not cover products not related to motor vehicles, such 
as the unit car, house-lighting system, and induction motor. The com- 
mission payable to the American Bosch Magneto Corp. will be 10% of the 
net prices except as to articles sold at retail through service stations which 
will be sold to American Bosch at a fixed discount from list prices. 

As a condition of entering into the selling agreement American Bosch 
will require that its officers be given control of the operation and in order 
to secure their interest in the management an option running until Jan. 
1 1924, will be given by Gray & Davis to the new managing interests on 
any part or all of 30,000 shares of its Common stock at par in cash, $25 

share. 
” nelemen H. ©. Dodge, in letter to stockholders says: ‘The plan 
should secure for this company the benefit of a highly developed selling 
organization and a management which has had large experience with the 
manufacture of automobile accessories.’’ 

The officers of Gray & Davis, if the plan is adopted, will be: Pres., 
Arthur T. Murray (Pres. American Bosch Magneto Corp.); Vice-Pres., 
George A. MacDonald (Treas. of American Bosch Magneto Corp.); Vice- 
Pres., G. J. Lang (Vice-Pres. of American Bosch Magneto Corp.); Treas., 
B. J. Moses spresess Treasurer of Gray & Davis); Clerk & Asst. Treas., 
John A. MacMartin (Clerk & Asst. Treas. of American Bosch Magneto 
resent board of Gray & Davis and the board of American 

be represented on the new board of Gray & Davis, Inc. 
—V. 109, p. 2076; V. 110, p. 768, 2386, 2391. 


Guanajuato Power & Electric Co.—Overdue Coupons.— 

Curtis & Hines, as general managers, in circular dated at Hagerman 
Building, Colorado Springs, Colo., June 1 1920, addressing the bond- 
holders of Guanajuato Power & Electric Co., Michoacan Power Co., and 
Central Mexico Light & Power Co., said in substance: 

‘The cash resources in this country of your companies have accumulated 
to such an amount as to justify the payment of two additional overdue cou- 
pons of the bond issue of each company and still leave sufficient cash reserve 
to meet all probable contingencies. Your directors have accordingly 
decided to pay on July 1 1920, the following coupons (or registered interest) 
($30), with interest at 6% on the sums overdue, the total sums to be paid on 
the coupon of each $1,000 bond being as follows: 
Guanajuato, due Oct. 11918 $33 BB} U. 8. Mortgage & 
Guanajuato, due April 1 1919_.....---- 32 25) Trust Co., N. Y. City. 
Michoacan, due July 1 1918 33 60) 

Michoacan, due Jan. 1 1919 __.-..-.--. 32 70+}At Old Colony Trust Co., 
Central Mexico, due July 1 1918 33 $9 Boston. 
Central Mexico, due Jan. 1 1919 2 70 

‘We are still operating the plants and properties under the advice of your 
Protective Committee. The results of operation for the year 1919 are 
shown in the Annual Report, of which a copy is sent herewith.’’ 

The aforesaid payment has been approved by the Bondholder’s Protective 
Committee, William P. Bonbright, Chairman, 62 Cedar St., New York, 
representing the deposited bonds of the three companies.—V. 109,p. 375. 
eS Sop ere annual statement under ‘Financial Reports’’ above.—V. 109, 


Gulf States Steel Co.—LZarnings.— 

The net income in June, after deductions for taxes, soprometion. &c., was 
102,139, compared with $103,334 in May, $157,492 in April and $116,- 
16 in March. For the six months ending June 30, last, the net income 

was $621,123, as against $49,475 in 1919.—V. 110, p. 2661. 


Hess Steel Corp., Baltimore.—Receivership.— 

The Baltimore Trust Co. and C. C. Pusey, Baltimore, have been ap 
pointed by consent receivers for the corporation. Application for receiver- 
P was sense D7 Harry T. Murray and Jacob 8S. Shapiro, trading as the 
United Iron & Metal Co.—See V. 111, p. 393. 


Idaho Power Co.—Rate Increase.— 


The Oregon P. 8. Commission has granted the company an increase of 
10% on lighting and power rates and of 20 and 25% on new irrigation 
pumping contracts in the State of Seeger. These increases constitute 
an emergency order and are to remain in effect for one year pending a 
valuation of the company’s property.—V. 111, p. 194. 


Indiahoma Refining Co.—LZarnings.— 
Combined Report for Three Months and Siz Months ended June 30 1920. 
3 Months. 6 Months. 
$722,218 $1,728,293 
235,000 545,000 
149,827 372,852 
S337 89} $810,441 


Net operat profit (including subsidiaries) 
Less reserve for depreciation and Federal taxes- --- 
Dividends paid—6% regular—2% extra 


Added to surplus 
Total surplus 
Capitals now outstanding $5,000,000 
at aT hag through Ralph E. Hilcken, 72 Trinity Place, N. Y.) 
—vV. » D. 2. 


Indian Refining Co., Inc., N. ¥Y.—Reduces Par of Com- 
mon Stock from $100 to $10—Rights to Subscribe to $4,500,000 
Additional Common Stock.—The stockholders on July 20 


voted on the changes in the capital stock as outlined in plan 


in V. 110, p. 2661. 

The stockholders, both Preferred and Common, of record Aug. 16 will 
be given the right to subscribe to 450,000 shares of Common stock (par $10) 
at$20pershare. Each stockholder, Preferred and Common, will be entitled 








eer 


to subscribe on or before Sept. 9 to shares of stock having a par value of 
75% of the par value of the stock, Preferred and Common, held. 

Subscriptions will be —— in cash as follows: either (a) in full on or 
before Sept. 9 1920 and accompanying the subscription, or (+) in three 
installments as follows: (1) $7 per share on or before Sept. 9 1920 and accom- 
panying the subscription; (2) $7 per share on or before Dec. 9 1920; (3) $6 
per share on or before March 9 1921. 

Interest at the rate of 6% per annum will be paid on installments. 
Payment of interest will be made at the time of the delivery of the stock ctfs. 

Subscriptions are payable in New York funds, free from collection 
charges, to Guaranty Trust Co., 140 Broadway, N. Y. City. 

The 450,000 shares of stock have been underwritten by a syndicate, 
which has agreed to take the same, or such part as not su ibed for at 
$20 per share, the company having agreed to pay to the syndicate a com- 
ey for such underwriting. Compare recapitalization plan in V. 110, 
p 2661. 

International Harvester Co.—Capital Increase, Stock 
Dividend, &c.—Stockholders on July 29 ratified the proposal 
increasing the auth. Pref. stock from $60,000,000 to $100,- 
000,000 and Com. stock from $80,000,000 to $130,000,000. 
The directors have authorized the payment of a stock divi- 
dend of 124%%,:. payable Sept. 15 in Com. stock to Com. 
stockholders of record Aug. 20. 

The stockholders on July 29 ratified the proposal increasing the author- 
ized Pref. stock from $60,000,000 to $100,000,000 and the Common stock 
from $80,000,000 to $130,000,000. 

The plan provides (a) that $20,000,000 of the new Common and $40,- 
000,000 of the Pref. stock be set aside for employees under the stock owner- 
ship and profit sharing plan; (b) that $10,000,000 of the new Common will 
be used for the payment of a 124% stock dividend on the Common and 
(c) the balance, $20,000,000, will available for the payment of a 24% 
semi-annual stock dividend on the Common stock. 

President H. F. McCormick, commenting on the extra compensation and 
stock-ownership plan for the employees, states: 

The directors believe that this plan, which is the result of careful con- 
sideration and thought on the part of the executives and directors, extending 
over a long period, will round out a policy of relations with the company’s 
employees which should produce results highly satisfactory to both stock- 
holders and employees. The plan put into effect by us in Dec. 1915 has 
demonstrated that the employees welcome an opportunity to become stock- 
holders of the company. The plan just adopted is much more compre- 
hensive than anything heretofore undertaken by us along this line, and, it is 
believed, will appeal strongly to the Harvester organization. 

This distribution furnishes a distinct incentive to each and every employee 
to do his full share, for upon individual effort and team play will depend 
in a large measure the amount of the annaul extra compensation to each 
employee who is entitled to participate. The stockholders of the Harvester 
(‘o. are to be congratulated on the loyalty to their interests shown by the 
employees of the Harvester Co. during the last year.—( ompare V. 110, 

» Bota, 2662: V. Lil, p. 7. 


International Salt Co.—Quarterly & Semi-Ann. Report 


3 Mos. to 6 Mos. to 

Results, incl. Subsidiary Companies— June 30. June 30. 
Earni after deducting all expenses except Fed. taxes. $532,695 $799,533 
Fixed charges and sinking fund 98,376 196,752 


$434,319 $602,781 








Net earnin 
—V.110, p. 1752, 1747. 


Jordan Motor Car Co., Inc.—Consolidation.— 

The stockholders will vote Sept. 9 on a proposed ment consolidating 
the Jordan Motor Car Co., Inc., and Edward 8S. Jordan Co., the manner of 
converting the shares of each of the old corporations into the new, with 
such other details and provisions as are deemed necessary: also the authori- 
zation of the sale or other disposition of Capital stock of the consolidated 
company.—See V. 111, p. 393. 


Keystone Telephone Co., Phila.—Govrt. Compensation.— 

The company has received from the U. 8. Government $126,000 as pay- 
ment of compensation for the period of Government control. This com- 
pensation is based on the difference in net earnings for the 12-month period 
ended Aug. 1 1919, and the average net earnings for the 3 years preceding 
the entrance of the United States into the war.—V. 110, p. 1192. 


Lawrence (Mass.) Gas Co.—Bonds Offered.—Harris, 
Forbes & Co. and Parkinson & Burr, Boston, are offering 
at 100 and int. yielding 7% $1,500,000 First Mtge. 20-Year 
7% Gold bonds. 

Dated Aug. 11920. Due Aug. 11940. Callable all but not in part, on 
60 days’ notice on any int. date from Aug. 1 1925, to and incl. Feb. 1 1930, 
at 109; thereafter to and incl. Feb. 1 1935, at 106; thereafter to and incl. 
Aug. 1 1937, at 103: and thereafter at 101%. Denom. $1,000 and $500 
(¢*&r). Interest payable F. & A., in Boston. Boston Safe Deposit & 
Trust Co., trustee. 

Data from Letter of Pres. N. H. Emmons, July 24 1920. 

Company.—lIncorp. in Mass. in 1849. Does the entire commercial 
electric light and power and gas business in Lawrence and vicinity. Popu- 
lation over 123, 

Capitalization— 

Capital stock 
Premium paid in 
First mortgage 7 %bonds(this issue) ‘ , 

Dividend Record.—Has paid dividends without interruption since 1850 at 
rate of 6% or over and during this period has paid numerous extra divi- 
dends. Dividends have been maintained at the present rate of 7% or over 
for the past 14 years. 


Earnings Year ended June 30 1920. 


Outstanding, 


Gross earnings 
Net after operating expenses, taxes and maintenance 
Annual interest charge on Ist Mortgage bonds 





Balance , $233,380 

Security.—Secured by a direct first mortgage on the entire property and 
rights now owned or hereafter acquired. 

Purpose.—To provide to the retirement of $300,000 First Mtge. 4% 
bonds due Aug. 1 1920, and to fund floating debt incurred for additions 
and extensions and for additions undercorp ruction.—V. 111, p. 393, 194. 


Liggett & Myers Tobacco Co.—Common “‘B’’ Div. No. 2. 

A second quarterly dividena of 3% has been declared on the <'ommon 
“B”’ stock along with the regular quarterly dividend of 3% on the old 
Mommon ‘A’ stock, both payable Sept. 1 to holders of record Aug. 16. 
An initial dividend of 3% was paid on the Common ‘‘B”’ stock on June 1, 
1920.—V. 110, Dp. 1854. 


Loew’s Inc.—Stock Offered—Earnings—U nderwritten.— 

In order to provide funds with which to carry out the construction and 
expansion program of the company, the directors have authorized the issu- 
ance of 288,670 additional shares of Common stock, of no par vaiue. Stock- 
holders of record Aug. 9 have the right to subscribe to the new stock, in the 
ratio of 1% additional shares for each 3 shares of stock held, at $25 for each 
1 shares. In order to avoid the issuance of fractional shares, each stock- 
holder entitled on such basis to subscribe to a fractional share is given the 
right to subscribe to a full share in lieu of such fraction. 

‘Subscriptions are Regents at company’s office, 1493 Broadway, N. Y. 
vity. or at office of Liberty National Bank, 120 Broadway, N. Y. City, 
in New York funds, on or before 3 p. m. Aug. 25infull. Subscription war- 
rants will be mailed on Aug. 9 or shortly thereafter. 


President Marcus Loew in letter to stockholders dated 
July 27 says in substance: 


Purpose.—The additional money is to be used to carry on and complete 
numerous projects for the expansion of the business in all parts of the 
United States and Canada. ompany has now in process of construction 
27 theatres. The theatre and 16-story office building now being const 
at Broadway and 45th St., N. Y. City, will cost about $4,500,000. It is 
estimated that the net revenue from office and store space and operation 
of the theatre will be in excess of $1,000,000 a year. 
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The acquisition of the Metro Pictures Corp. is now being developed into 
one Ls y ot larg est and best producing and distributing organizations in the 

es. 

Earnings.—Earnings since organization considerably in excess of esti- 
mates, having been on a basis of $3,000,000 a year after providing reserve 
for all taxes. It is estimated that Agee for the fiscal year 1920-21 will 
be in excess of $4,000,000 and for 1921-22 will be $6,000,000. 

Dividends.—It had been the plan of the directors to declare an additional 
cash dividend of $1 po share, making a total of $3 per share per annum, 
which would be amply justified by earnings. However, in view of general 
conditions, it has been considered for the best interests of the corporation 
to conserve its cash resources. In order that the stockholders may, in 
effect, receive this dividend, it has been decided to offer to them, in con- 
nection with the present financing, an additional % of a share of stock, 
as described above, which is about equal to a dividend of $1 per share 
on_the present stock. 

Underwritten.—The entire offering has been underwritten by a syndicate 
— by Montgomery & Co. and Van Emburgh & Atterbury.—V. 111, 
Dp. ‘ 


McCrory Stores Corporation.—June Sales.— 
1920—June—1919. 
$1,081,556 $857 .040 
—V. 111, p. 195. 

Magor Car Corp.—Reincorporated in Delaware.— 

This company was reincorporated in Delaware July 22 1920 with an 
authorized capital of $20,000,000 to manufacture cars and railroad materials. 
The Corporation Trust Co. is the Company's Delaware representative. 
No further details are available as yet but it is believed that a public an- 
aes = some new financing will be made in the near future.— 

; g *% : 


Mallory Steamship Co.—Government Compensation.— 
See Clyde Steamship Co. above.—V. 108, p. 687. 


Manhattan Electrical Supply Co.—Meeting Postponed. 

The stockholders meeting called for July 27 to consider plans for re- 

ere a — etc., has been postponed to Aug. 10. See 
‘ » De : ‘ 


Manomet Mills, New Bedford.—Dividend Increased.— 
A quarterly dividend of 244% has been declared on the stock, payable 
Aug. 3 to holders of record July 27. Extra dividends of 2% were paid 
ag eng + lee quarterly of 2%, from Feb. 1918 to May 1920.— 
; , p- ‘ 


Maxwell Motor Co.—Denies Plant Shut Down.— 

Chairman W. Ledyard Mitchell has emphatically denied the report that 
the Maxwell plants are now shut down for lack of business, and that the 
Company has on hand 5,000 or more cars which it is unable to dispose of. 
He stated that the plants of the Company had been shut down since July 3 
solely for the purpose of inventory taking, the usual procedure at this time 
of year; that the inventory would be completed within the next few days, 
and that the Company had practically no unsold cars on hand.—V. 110 


p. 2492 
Mexican Petroleum Co., Ltd., of Del.—Listing— 


The New York Stock Exchange has authorized the listing on and after 
Aug. 1 of $4,157,300 additional of Common stock on official notice of 
issuance as a 10% stock dividend payable July 31 to holders of record 
June 19 making the total amount applied for $40,657,300. 

Earnings Four Months Ended April 30, 1920 
Gross income $11,762,352 | Prov. for in., prof taxes $385.000 
al & gen. exp 881 | Pref. i 320,000 
ex. Govt. taxes 1,360,800 


Int. & amortiz. exp 
The committee on securities of the N. Y. Stock Exchange has ruled that 


the common stock be quoted ex the 10% stock dividend on Aug. 3. 
See Pan American Petroleum & Transport Co. below.—V. 111, p. 300. 


Midwest Refining Co.—Rumors of Merger.— 

The ‘‘Wall St. Journal” states that there are numerous rumors regarding 
the absorption of the company by Standard Oil, notably Standard Oil Co. 
of Cal. egardless of the accuracy of the rumors, those acquainted with 
Midwest affairs take the position that the stock which sold at 162, an 
advance of 20 in the last few weeks, is low in comparison with the com- 
pany’s earnings and its control of oi] resources in Wyoming.—V. 111, p. 78. 


Mohawk Edison Co.— Merger Completed.— 
See Adirondack Power & Light Corp. above.—V. 110, p. 769. 


Motor Wheel Corp., Lansing, Mich.—LZarnings.— 

Net earnings for the 3 months ending May 31 are reported at $334,849; 
ety oe estimated at $69,765, leaving net profits of $265,084. 

‘ a . 


Nashawena Mills, New Bedford, Mass.—Special Divid. 
A special dividend of $2 per share has been declared on the Capital 
stock, along with the regular quarterly dividend of $2, both payable Aug. 3 
to holders of record July 27.—V. 109, p. 1705. 
National Acme Co., Cleveland.—L£arnings.— 
Results for June and Siz Months Ending June 30. 


1920—June—1919 1920—6 Mos.-1919 
$1,565,228 $876,559 $9,582,367 $5,304,282 


339,596 220,953 3,047,567 1,481,538 


$n54 B16 | 1920—6 Mos.—1919. Increase. 
$224,516/|$6,145,260 $5,049,724 $1,095,536 








Sales 

Net profits after income, ex- 
cess and cap. stk. taxes_-_-- 

—V.110, p. 2662. 

New Britain (Conn.) Machine Co.—Additional Pref. 
Stock—H. C. Warren & Co., New Haven, Conn. are 
offering at 100 and div. an additional $500,000 8% Cum. 
Pref. stock making the total outstanding $1,500,000. 
Company has no bonds. 


Upon completion of the present financing tne net quick assets of the 
company will be $202 per share and the net assets about $3.4 per share of 
this preferred scock.—-‘ompare “. 110, p. 1648. 


Nevada-California Electric Corp.—Earnings.— 


“arnings of June and 6 Months tnded June 30 1920. 
1920—June—1919 1920—6 Mos.—1919 
$360,412 $316,016 $1,502,832 $1,231,457 
188 ,653 167,942 751,904 554,235 


$171,728 $148,074 $750,928 $677,222 
deb. 934 cr. 1,240 deb 4,254 deb 485 


58.341 56,618 


Gross operating earnings. --- 
Oper. and gen. exp. & taxes_- 





Operating profits 
Non oper. items (net) 
Int. on bonds, deben., 

etc. (net) , 350,660 347,911 
Depreciation 20,348 22,594 84,791 72,135 


Net earnings $91,606 $70,102 $311,222 $256,690 
. See Map = page 200 of “Railway & Industrial Section’’ and report in 
‘ . lli, D. 4 * 


New Jersey Gas Co.—Rate Increase.— 

The New Jersey P. U. Commission has granted the company permission 
to increase the price of gas by 26 Kc per 1,000 cu. ft. over the present price of 
$1.65 per 1,000 cu. ft.—V. 107, p. 1196. 


New York Transportation Cco.—Bus Situation in N.Y. 
See Fifth Avenue Coach Co. above.—V. 110, p. 1295. 


(Charles F.) Noble Oil & Gas Co.—Capital Increase.— 
An amendment to its Texas charter has been filed increasing its Capital 
stock from $10,000,000 to $26,000 ,000—-See V. 110, p. 2082, 2296. 


Norton Co., Worcester, Mass.—Control of French Plant. 

This company recently purchased a controlling interest in the Compagnie 
des Meules Norton, France, which operates a plant in a suburb of Paris. 
manufacturing¥grinding wheels of aluminous abrasives. The works wi 








be under the direction of William La Costa Neilson, Vice-Pres. and Fore 
Sales Manager of the Norton Co. Thomas 8S. Green, formerly of e 
Worcester sales force will be resident manager.—V. 110, p. 172. 


Ohio Fuel Supply Co., Pittsburgh.—Zarnings.— 


Siz Months Ending June 30—Income from 1920. 1919. 
Gas £6,644,327 $5,235,757 
: 112,103 
469,179 : 
24 74,647 
1 ,622 344 882,000 


$8,622,344 $6,687,711 
$3,899,127 $3,010,852 
369,451 482 617 

54 93 386 


396,260 


Surplus for six months $2,435,311 $1,313,946 
Dividends are paid quarterly (J. A. J. O. 15) at the rate of 10% per ann. 
On July 15 and in Jan. 1920, Jan. and July 1919, and July 1918 extra divi- 


dends of 2% (not 24%) were paid in Liberty bonds.—V. 110, p. 2662. 


Otis Steel Co.—Earnings.— 
Quarter Endi 

Net earnings ore Fed. taxes 

Interest payments 

Depreciation 

Miscel. charges 


Interest 
Dividends from United Fuel Gas Co 








xes 

Depreciation 

Cash dividends (5%) 
Dividend paid in 








June 30 March 3:1 Total 
$a .024,558 $1 ,089,1 18 $2,413,676 
15,842 9,505 45,347 
189,019 159,019 378,038 
92,929 50,205 143,134 


$1,026,768 $820,389$11,847,157 

Net earnings after taxes and deductions for the six months ended June 
totalled $1,536,291, uivalent to nearly five times the requirements for 
the half-year’s dividends on the outstanding preferred stock.—V. 111, p. 185 


Owens Bottle Co.—Earnings.— 
Income Account for Siz Months ending June 30. 





1919 
Manufacturing profit and royalties $1,374,491 . 
Other income 49,183 





Total income 
Operating expenses 


Net earnings of Owens 
Net earnings of subsidiary companies 


Total net 
Federal taxes 


Net profit 
—V. 110, p. 2493. 


Pacific Gas & Eiectric Co. of Calif.—Gas Kate Advance. 

The California RR. Commission has granted the company permission to 
advance gas rates in central and northern California on an average of 10%. 
A 15% advance in electric rates was given two w ago. The new rates 
are effective July 24 and add from 5 to fifteen cents a 1,000 cu. ft. to 
present gas prices.—V. 111, p. 394, 195. 


Pan-American Petroleum & Transport Co.—Listing— 

The New York Stock Exchange has authorized the listing of (a) $25,500 
additional Class B Common stock (par $50) upon official notice of issuance 
in exchange for 255 shares of the Common stock of Mexican Petroleum 
Co., Ltd., of Del. and (b) on and after Aug 1 1920 $6.378.500 additional, 
on official notice of issuance as a 10% stock dividend—V. 110, p. 2493— 
making the total amount applied for $20,099.400. 

Earnings Four Months Ended April 30, 1920. 

Gross income from operations 
Expenses 
Provision for depreciation 
Interest (net) 
Prov. for income & profits taxes 


$2,534,241 $1,423,674 
544,205 473,823 


$1,990,036 $949,851 
1,201,881 752,928 


$3,191,917 $1,702,779 
686 ,800 263,791 











$2,505,117 $1,438,988 


Balance surplus 
Dividends received 
Co’s proportion of undivided profits 


Net profit $3 .476.487 
The committee on securities of the N. Y. Stock Exchange has ruled that 
the Common stock and Common Stock ‘‘B”’ be quoted ex the 10% stock 
dividend on Aug. 3. 
Earnings Mexican Petroleum Co., Ltd., see that caption, 


V. 111, p. 394. 
(J. C.) Penney Co.—Larnings.— 


Income Account Siz Months ended June 30 1920. 


$15,850,873 | Gross profits 
11,889,217 | Expenses, Fed. taxes, &c. 


$3,961,656 | Net profits 
434,002 Preferred dividends 


$4,395,658 | 


$1 .988 ,893 
1,187,393 
300,200 





$4 
3,420,642 
$975,016 
104,069 








Balance 
Other income 








Gross profits Surplus 


—V.111, p. 395. 


Pepperell Mfg. Co., Boston.—£zira Dividend.— 

An extra dividend of 6% has been declared on the stock, together with 
the regular semi-annual dividend of 4%, both payable Aug. 2 to holders of 
holders of record July 22.—V. 106, p. 820. 


Pierce-Arrow Motor Car Co., Buffalo.—Larnings.— 
The Resulis of Operations for the Three Months ending June 30 1920. 
1920——--3 Mos .——1919. 1920-——-6 Mos.-——-1919. 
Oper.profit after deduct. 
all exp. of we. incl. 
repairs & maint., & for 
deprec. of property & 
equipment 
Fed. taxes, int... &c 
Pref. dividends 


$1,432,706 $969,263 $2,654,199 $1,915,701 
1927 343,459 1,231,155 22,013 
(2%)200,000(2 % ) 200 ,000(4 % )400 ,000(4 % )400 ,000 


Balance, surplus $505,779 $425,804 $1,023,044 $793 .688 
Dividends of $1 25 per share were paid on the Common stock quarterly 
AugA1917 to May 1919, both incl.; none since.—V. 110, p. 2392. 


#oole Engineering & Machine Co.—Sells Sub Co.— 

The deal for the sale of the Maryland Pressed Steel Co., a subsidiary locat- 
ed at Hagerstown, Md., has been completed and the property will be turned 
over to the purchasers. These are New York interests, which were rep- 
resented in the deal by the Roderman Company, rows whom the nego- 
tiations were carried on with Pres. 8. Proctor Brady. he purchasers will 
continue the manufacture of pressed steel parts and will also add the man- 
ufacture of electrical parts.—Baltimore ‘‘Sun’’—V. 110, p. 268. 


Punta Alegre Sugar Co.—Sale of Mill.— 

Itis we Mas oh di negotiations for the sale of the company’s Trinidad 
mill are being concluded for a price said to be in the neighborhood of $3,- 
000,000 which represents a profit of nearly $1,000,000 to the company.— 
V. 109, p. 1698, 1705. 


Pure Oil Co.—Quarterly Report—One-Half of the Quarterly 
Dividend of 4% to Be Paid for the Present in Stock.— 


ny. formerly known as the Ohio Cities Gas Co., has declared 
a dn thcad ot 1%, on the Common stock, payable Sept. 1 to holders of 
record Aug. 15; 2% of which shall be paid in Common stock and 2 (3 to be 
paid in cash. In 1916 and in 1918 stock dividends of 5% were hy 
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See official explanation of aforesaid action, together with 
quarterly report of earnings, balance sheet, &c., under 
“Reports and Documents” on a subsequent page; also see 
comparative balance sheet under “‘Financial Reports” above. 
—V. 111, p. 79. 


Quissett Mill Corp., New Bedford.—Zzira Dividend.— 


An extra dividend of $10 per share has been declared on the Common 
stock, together with the regular quarterly dividend of $2, both payable 
Aug. 14 to holders of record Aug. 4. An extra dividend of $10 per share 
was paid in May last, $50 in Aug. 1919 and extras of $20 were paid in 1918 
and 1917.—V. 110, p. 1856. 


Remington Typewriter Co.—Reported Acquisition.— 
See Wahl Co. below—V. 110, p. 1754. 


Riordon Company, Ltd.—ZJ/nitial Dividends.— 

” The Montreal ‘Gazette’ of Montreal July 23 stated in substance: Initial 
dividends of 144% on the 7% Pref. stock and of 2% on the 8% Preference 
shares have been declared by this recently consolidated company for the 
quarter ending Aug. 31, and will be paid some time in September. 

The declaration involves the distribution of $375,000, of which $187,500 
will be paid into the treasury of the old Riordon Pulp & Paper Co., which 
holds $1,500,000 of the 8% Preference shares and $9,000, of the 7% 
eat’ stock, in addition to $12,000,000 of Common stock.—V. 111, p. 395, 


Santa Cecilia Sugar Corp.—New President, &c.— 
C. B. Goodrich has been elected President succeeding M. H. Lewis and 
R. L.Dean has been elected Vice-Pres. and Treasurer.—V. 110, p. 2656. 


Savage Arms Corporation.—L£arnings.— 

The statement for the quarter ended June 30 1920 shows total earnings 
of $128,637 (after deduction of operating expenses and depreciation), from 
which there was paid $119,553 as dividends (14%% on Pref. stock and the 
same on Common), leaving a balance, surplus, of $9,084.—V. 110, p. 1856. 


Schulte Retail Stores Corp.—Stock Offered.—Morton 
" Lachenbruch & Co., New York, are offering at $65 per share, 
a limited amount of the company’s Common stock (no par 
value). The bankers state: 


res holding company organized Sept. 6 1919 in Delaware, to 
hold all of the capital stock of the Schulte Cigar Co., the Schulte Realty Co. 
which owns several hundred leases in about 70 cities) and the Mutual- 
it Coupon Corporation. 
Business, &c.—Company operates retail stores in most of the large cities 
of the Eastern, Middle Western, Southern and Southwestern sections of the 
country for the sale of cigars, tobacco, cigarettes and accessories. Among 
the more important cities in which stores are located are: New York, Bos- 
ton, Buffalo, Chicago, Newark, Washington, Philadelphia, Albany, Bridge- 
port, Detroit, Dallas, Rochester, Columbus, Trenton, Wilmington, Atlanta, 
Camden, New Haven, New Orelans, Brooklyn and Springfield. 
At ly age time operates 196 stores, and during the coming year company 
intends to make an intensive drive in New England, the South and the 
Middle West, whereby the number of stores will be i to 250. Most 
of these locations have already been procured and will be occupied as soon 
as possession can be had. In 1909 company operated only 22 stores in 
three cities. The Schulte Retail Stores Corp. also owns 3 cigar factories, 
which manufacture most of the high-grade cigars sold in the Schulte stores. 
EB Capitalization—* »* FP" mete Authorized. Outstanding. 
Preferred stock, 8% (par $100) $2,000,000 $500,000 
Common stock (no par value) {increased from 
& 130,000 shares in July 1920) 205,000 sh. 130,000 sh. 

Dividends .— Dividends at rate of 8% per annum are beicg regularly paid 
on the Preferred stock. Sofaras dividend payments on the Com-mon 
stock are concerned, the Company has always Da my the policy so suc- 
cessfully followed by the U. 8. Steel Corp. and other large conceras of 
putting al: surpius earnings back into tne property for the further develop- 
ment of the business. [An unconfirmed rumor has it that a 50% Common 
stock dividend will be declared in the near future.] 

Earnings.—As company nas always been a very close corporation, no 
statement of earnings has ever been made public. sf owever, it is understood 
that gross sales, including those of subsidiary companies, at the present time 
are running at the rate of about $18,000,000 per annum and that when the 
new stores already contracted for are in operation these sales should ap- 
proximate $23,000.00 per annum.—V. 109, p._4085._ ed. 

Sears, Roebuck & Co.—T7o Open New Store.— 
” The company, it is stated, will open a new store at Philadelphia about the 
middle of October, giving employment to about 2,000 at first and increasing 
the’number to about 8,000 in five years. 
y L. J. Rosenwald, who will be in charge of the store, is quoted as saying: 
The Philadelphia store will serve a double purpose, we hope. First, it will 
help to enlarge our field activity in the East, and second, it will take 
art of the burden now resting upon the Chicago store."’"—V. 111, p. 79. 
Shaffer Oil & Refining Co.—WNotes Offered.— 
* The $2,000,000 Secured 7% Conv. Sinking Fund gold notes dated June 1 
1920 are being offered at 97% and int., yielding about 8%, by Ulinois Trust 
& Savings Bank, Great Lakes Trust Co., Merchants’ Loan & Trust Co., 
Chicago Trust Co., H. M. Byllesby & Co., Inc., Fort Dearborn Trust & 
Savings Bank, Peoples Trust & Savings Bank and Montgomery & Co. 
Full description of notes with excerpts from letter of V.-Pres.A. 8. Huey 
are given in V.110, p. 2494.—V. 111, p. 292. 


_ Shove Mills Corp., Fall River.—50% Stock Dividend.— 
© "Thestockholders on J uly 27, adopted the recommendation of the directors 
to convert pare of the undivided profits into permanent capital by increasing 
the oe stock from $800,000 to $1,200,000, by issue of a stock dividend 
of 50%. A supplementary action permanently retired $25,000 or 250 
shares of the present stock. 

The corporation has about 77,000 











indles and 2, ] " - 
factures print cloth yarn goods.—V. 111, p. a ee 
| Sinclair onsolidated Oil Corp.—Board Increased, &c. 
—The board of directors has been increased to 23 members, 
and executive and finance committees have been created, 
the membership | in each case being as follows: 
>  ._ . ..Board of Directors as Enlarged. 
e ©.A. Yraley of Kansas City; Edward H. Clark of San Francisco and New 
York; Wm. E. Corey, Chairman of the Midvale Steel Co.; C. E. Crawley 
of Tulsa; Jos. M. Cudahy of Chicago; J. Fletcher Farrell, Treasurer; Samuel 
L. Fuller, of Kissel-Kinnicutt & Co.: D. L. Hoober and W. H. Isom, Vice- 
Presidents; Daniel C. Jackling, Managing Director Utah Copper Co.: 
E.R. Kemp of Tulsa; Wm. P. +o ys of J. & W. Seligman & ‘ o0.; Mark L. 
Rogue formerly Gen. Director, Oil Division, U. 8. Fuel Administration. 
~ KE. W. Sinclair, President Exchange Nat. Bank, Tulsa; H. F. Sinclair, 
President; John A. Spoor, Frank Steinhart, President Havana Electric RR.., 
Light & Power Co.; Colonel William toyce Thompson; Elisha Walker: A. E. 
Geieien Thane hati ys beak Ny Rn ah LS AW . of Ree 
ationa mae Fe RB. ‘ . 2. 
: ~y bo. New York, , ts ornton Wilson, of R. T 

Ezecutive Committee.—Messrs. Corey, Farrell, Fuller, Sinclair, Spoor, 
Thompson, Walker, Wi ene Watts. 

Finance Committee.— rs Farrell, Phillips, Sinclair, Walker, G.T. 
Stanford and P. W. Thirtle; also Edward R. Tinker, V.-Pres. of Chase 
Nat. Bank, N. Y., and Theodore Schultz of 14 Wall St., N. Y. 

Among the new directors are John A. Spoor of C o, Chairman of the 
Chicago Junction Rys. & Union Stockyards Co., Elisha Walker, of 

Co.ofN. Y. Both of these men, it will be noted, are to serve on the 
executive committee and Mr. Walker will serve on the finance committee. 
—V. 111, p. 301, 187. ‘en Ow «+ | Seo. 1 


South Porto Rico Sugar Co.—Listing.— ° Ye: 
The New York Stock Exchange has authorized the listing on and after 
. 6 of $5,580,600 additional Common stock $100), on official notice 
Common stock is ty — a tl 2, yg Co 
ued on or prom ’ mmon 
stockholders of record on July 24 1920 (as 2100 stock dividend) and will 
carry divs. for the current quarter ending Sept. 30.1920. 











~—eo 





A 
of 





xIncome Account for Period from Oct. 1 1919 to June 5 1920. 


Sugar and molasses sales and sundry receipts $18,173,713 
Manufacturing and sundry expenses, taxes, interest, &c 12,570,997 


a Operating profits to date 
Preferred dividends (4%) 
Common dividends (10%) 


Balance, surplus 
a Bubhone to deductions for d 
x Subject to adjustment at end of fiscal year.—V. 111, p. 301, 395. 


Springfield (Mass.) Breweries Co.—WNot to Liquidate.— 
Pres. J. W. Glynn has denied that the company for the present intends 
to liquidate.—V. 108, p. 1941. 


Standard Milling Co.—£ztra Dividend.— 

An extra dividend of 2% has been declared on the outstanding Common 
stock, together with the regular quarterly dividend of 2%, both payable 
Aug. 31 to holders of record Aug. 21. An extra of 2% was paid in Aug. 
1919.—V. 110, p. 1978. 


Standard Oil Co. of California.—l£zira Dividend.— 

An extra dividend of $1 has been declared along with the regular ree | 
dividend of $2 50, both payable Sept. 15 to holders of record Aug. 14. 
ine ameeeat <n pain extra in March and June 1920 and in Dec. 1919. 
—vV. 4 * : 


Standard Sanitary Manufacturing Co.—Eztra Div.— 

An extra dividend of 1% has been declared on the Common stock in addi- 
tion to the regular quarterly aividends of 14%, both payable Aug. 10 to 
holders of record Aug. 5. in May last a quarterly dividend of 1%% was 
paid; in the previous four quarters payments of 2% were made; in February 
last an extra of 2% was also paid.—V. 1:10, p. 2:59. 


Stern Bros. (Dry Goods), N. ¥Y.—Accumulations.— 

Two dividends of 1%% each have been declared on the Pref. stock, 
1%% of which is applicable on account of back dividends, both payable 
Sept. 1 to holders of record Aug. 20. In June last, a dividend of 14% 
was paid on account of accumulations.—V. 110, p. 1978, 2298. 


Tobacco Products Corp.—Scrip Dividend of 1%%.— 

The regular quarterly dividend of 14% has been declared on the Com- 
mon stock, payable in 2-year 8% scrip, on Aug. 16 to stockholders of record 
Aug.2. In Feb. and May last quarterly cash dividends of 114% were paid. 

President James M. Dixon says in substance: 

“‘Although the company’s finances are on a very satisfactory basis the 
board deems it advisable in view of uncertainty of the money market at 
present, to declare this dividend on the Common stock in scrip 
interest at the rate of 8% per annum. Cash resources will thereby be 
conserved for the purpose of purchasing raw materials to care for the rapidly 
increasing business. ‘The tobacco markets are now opening. 

‘The month of June was the largest and most profitable in the com 
yg? A Outlook for the balance of the year is very bright.’’—V. 
p. : 








ny’s 
110, 


Transue & Williams Steel Forging Co. Farntngs —— 
$469,692 
$4 69 


Siz Months to June 30— 1919. 
Net earnings after taxes and depreciation $388,153 
Earnings per share : $3 88 
—yV. 10, Dp. 1858. ? 

Trumbull Steel Co., Warren, O.—To Vote on Reducing 


the Par Value of the Common Stock from $100 to $25.— 

President Jonathan Warner in a letter sent to stockholders calling a 
meeting Aug. 16 to consider the proposal to reduce the par value of the 
Common stock from $100 to $25 a share, says in substance: 

**Your directors have felt that initial distribution of the company s sur- 
plus account, which is now considerable, should be made through the 
medium of a Common stock dividend and thus a part of this surplus would 
be transferred to permanent capital account, which, in the opinion of your 
board, would be advantageous to both Common and Pref. olders; 
furthermore, it was the opinion that the par value of the Common shares 
should be reduced to smaller unit basis. 

‘‘At a lower par value the employees and others would be able to purchase 
stock with a much smaller investment than is ible at the present value, 
and the shares would thus command a broader and better market. The 
lower par plan can be carried out at a great saving to the stockholders and 
we belive that it will accomplish practically the same results as any of the 
other plans considered.’" Compare V. 111, p. 301, 196. 


Union American Cigar Co.—Liquidating Div. of 20%.— 
The directors have declared a distribution on the Pref. stock of 20% 
on account of principal and interest, in liquidation, payable Sept. 1 to hold- 
ers of record Aug. 15. On June 1 last, a liquidating dividend of 15% was 

aid, making total distributions to date 35%. The company’s plant 
n taken over by P. Lorillard & Co.—V. 110, p. 2083. 


Union Cotton Mfg. Co., Fall River, Mass.—Dividends. 

A quarterly dividend of 30% in cash has been declared on the capital 
stock, payable Aug. 2 to holders of record July 28. In February and May 
last quarterly dividends of 10% were paid .—V. 109, p. 484. 


Union Oil Co. of Del.—Ceniral Petroleum Co. Purchase.— 

Replying to inquiries as to whether the purchase by company from the 
Texas Co. of control of Central Petroleum Co. signified possibilities of a 
merger with the Texas Co., Pres. Charles H. Schlacks stated: ‘Acquisition 
by company of control of Central Petroleum Co. is an outright purchase for 
cash from the Texas Co. and has no other significance so far as the Texas 
Co. is concerned. 

‘‘Central Petroleum is a holding company for one of the largest and most 
valuable oil producing properties in Oklahoma and this purchase establishes 
Union Oil Co. (of Del.) as one of the foremost producers in that field.”’ 
—See V. 111, p. 395. 


United Retail Stores Corp.—Listing—Earnings.— 

The New York Stock Exchange has authorized the listing on and after 
Aug. 16 of 35,967 additional shares of Common stock, class A, no par value 
on official notice of issuance as a 5% stock dividend, making the to 
amount applied for 629,207 shares. 

On July 16 1920 the corporation had acquired 254,666 shares of the 
United Cigar Stores Co. Common stock, by the issuance therefor of 509,332 
shares of the United Retail Stores Corp. C A Common stock. 

& Condensed Income Account for the Six Months ending Jan. 31 1920. 
Net profit for the six months ending Jan. 31 1920 $4,706,332 
Less dividends: Common stock 1,675,047 


Surplus Jan. 31 1920 " $3,031,285 
eral income and excess profits tax to be deducted when paid.— 


Fed 

V. 110, p. 2664. 
Vanadium Corp. of America, Inc.—Earnings.— 
Income Account for Six Months ended June 30 1920. _ 


$5,966,046 2,550 
3,941,051 | Total income $1,319,513 
728,032 | Dividends 747,919 
Net operating profit. ..$1,296,963 
—V.111, p. 80. 
Virginia-Carolina Chemical Co.—Annual Resulits.— 
The reports for the fiscal year ending May 31 1920 shows net profits 
(after Federal taxes and depreciation) of $9,251,746, against $8,933,335 in 
year 1918-19; surpius, after dividends of 6% on Common and 8% on Pref. 
stock, $3,990,939, against $3,382,027.—V. 110, p. 2664. 
Wabasso Cotton Co., Ltd.—7o Create No Par Val. Shares. 
The shareholders will vote Aug. 26 on authorizing the directors to apply 
for Supplementary Letters Patent, changing the Capital stock to 35, 
Common shares without nominal or par value.—V. 109, p. 987. . 
wen Co., Chicago.—Practically Merged.— 

t ers that this com y and the Remington Typewriter ™o. 
have been practically merged route which this company will receive 
in cash immediately $1,700,000. ‘This transaction is understood to involve 
certain t ter and adding machine accessories which the company 
controls.—(“‘Chicago Economist.’")—V. 110, p. 568. 


For other Investment News, see pages 503 and 606. 
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THE NEW YORK CENTRAL RAILROAD COMPANY 





REPORT OF THE BOARD OF DIRECTORS. TO THE STOCKHOLDERS FOR THE YEAR 
ENDED DECEMBER 31 1919. 








To the Stockholders of The New York Central Railroad Company: 

The Board of Directors herewith submits its report for the 
year ended December 31 1919, with statements showing 
the income account for the year and the financial condition 
of the company. 

The operation and maintenance of the company’s road 
were continued under Federal control during the year 1919. 
The mileage covered was as follows: 

1728. is: Increase Decreas 
Main line and branches owned 6 1 903 wae ion 
Leased lines 


es 1,919.03 1,920.40 
Lines operated under trackage rights... 451.20 456.25 


Total road operated 6,069.41 6,075.79 








Federal control of the property of this company continued 
during the year 1919 under the contract of December 27 
1918, providing for the payment of an annual standard 
compensation. On December 24 1919, however, the Presi- 
dent of the United States issued a proclamation relinquishing 
from Federal control, effective the first day of March 1920, 
at 12.01 o’clock a. m., all railroads, systems of transportation 
and property of whatever kind taken or held under such 
Federal control and not theretofore relinquished, and restor- 
ing the same to the possession and control of their respective 
owners. 

Prior and subsequent to the President’s proclamation, 
Nae re was actively engaged in the consideration of 
legislation to meet the railroad situation in its various phases, 
including such provisions as would protect the carriers dur- 
ing the transition from Federal to private control. Ultimately 
there was passed the Transportation Act approved February 
28 1920, the essential features of which are as follows: 


The provision of means and machinery for transferring the 
properties. 

4 ane funding of the carriers’ indebtedness to the United 
S. 

The continuance of rates in effect September 1 1920. 

Guaranty to the carriers for six months after the termina- 
tion of Federal control. 

Arrangements for new loans to the railways during the 
transition period. 

Provision for railroad boards of labor and an adjustment 
board as a means of settling disputes between the carriers 
and their employees. 

The Transportation Act also includes amendments to the 
Interstate Commerce Act which, among other things, direct 
the Interstate Commerce Commission to establish rates 
which will be adequate to provide the carriers, as a whole 
or within such rate groups as the commission may fix, with 
an aggregate annual net railway operating income equal 
to a fair return upon the aggregate value of their property 
which for the two years beginning March 1 1920, is fixed 
at a sum equal to 54%% per annum on the aggregate value 
of their properties and in the Commission’s discretion an 
additional one-half of one per cent per annum to make 
provision for improvements. The Act amends the Inter- 
state Commerce Act by making provision for consolidations, 
mergers and pooling under certain limitations, for joint use 
of terminals, for the regulation of security issues, and, in 
addition, delegates to the Commission numerous other 
powers. 

On March 10 1920 the Board of Directors authorized 
the execution and filing of the company’s written state- 
ment accepting the provisions of Section 209. The effect 
of this will be that for the six months to September 1 1920, 
the income of the company will be on the basis of the com- 
pensation paid by the Government during Federal control. 

In the early part of 1918, the Railroad Administration 
directed that an accurate separation of accounts should be 
- made in order that those pertaining to the operation prior 
to Federal control and those relating to the operations by 
the Director-General might be segregated. This entailed 
an exhaustive examination of the accounts in all depart- 
ments. The corporate officers have kept in close touch with 
this situation and have employed examiners for the purpose 
of verifying the separation made by the Director-General. 
The additional expense for these examiners has been more 
than justified through the correction of errors which other- 
wise would have operated to bring about a loss to the com- 


pany. 

During the year, the Director of the Division of Capital 
Expenditures required the carriers to signify their approval, 
or otherwise, of projects age a pe by the ilroad 
Administration and they were further requested to furnish 
a statement as to the position of the corporations in regard 
to financing. With the exception of some few projects of a 
strictly rate nature or which would not be ina ted 
until after the end of Federal control, the New York Central 
Railroad Company advised the Division of Capital Expendi- 





tures that it was not prepared to finance the projects from 
its own funds or to furnish collateral whereby it might assume 
the charges to its Capital Account re eired. to carry out the 
work. The result has been that in the main the improve- 
ment projects have been financed by the Railroad Admin- 
istration. In due course this company must arrange to reim- 
burse the Director-General for the amounts advanced by 
him in this connection, which, from January 1 1918 to the 
end of 1919, approximated $40,000,000. 

The changes in the property investment account for the 
year were as follows: 


Additions and betterments—road 
Expenditures by the Federal Manager... $9,508,853 07 
Expenditures by the corporation 325,158 49 


Additions and betterments—equipment 
Expenditures by the Federal Manager, 
less equipment retired and transferred. 
Equipment assigned to the N Y O RR by 
the U. 8. RR. Administration 
Expenditures by the corporation 





$9,834,011 56 
$364,299 14 


6,883,899 00 
499,082 30 








7,747,280 44 
Total addition to road and equip. accts-_ $17,581,292 00 
Improvements on leased railway property 
xpenditures by the Federal Manager__._. $5,767,605 57 
Less miscellaneous credits by the corport’n 40,263 93 


Improvements on misc. ae sical roperty 
xpenditures by the eral Manager. 
Expenditures by the corporation 





5,727,341 64 


$26 ,000 07 
169,005 05 


$195 ,005 12 
50,000 





Less credits by the corporation 


145,005 12 
The net increase in property investment 

accounts during the year $23,453 638 76 

There was no change in the Capital stock of the company 
during the year. 

Since the date of the annual meeting on January 22 1919 
the number of stockholders has increased 1,752, the total 
number at the end of the year being 30,445, of whom 30,180 
were in the United States and 265 abroad. The par value 
held by those in the United States was $247 825,355 and by 
those abroad $1,772,000, the average holdings being 82 and 
67 shares respectively. In 1915 the numbers reported were 
22,270 in the United States and 2,772 abroad, the general 
average holding being, approximately, 100 shares, while at 
the end of 1919 it was 82 shares. 

The changes in the funded debt of the company are shown 
in the following statement: 


Amount as reported on December 31 1918, was 
which has been increased as follows: 

N. Y. C. RR. Equipment Trust of 1917 
certificates 

Two-year 5% promissory note—Gary Land 
Compan 

Two-year 
Lake Shore & 





$688 285,201 45 


211,759 04 
78,567 21 


romissory note—Chicago 
astern Railway Company. 





7,700 326 25 
$695,985,527 70 





and has been reduced as follows: 
Payments falling due during the year and on 
anuary 1 1920, on the company’s liability 
for certificates issued under equipment 
trust agreements as follows: 
N. Y. GC. Lines Trust of 1907, installment 
due November 1919 $1,492,884 74 
WN. Y. C. Lines Trust of 1910, installment 
due January 1919 1,406,413 74 
N. Y. C. Lines Trust of 1910, 
due January 1920 1,406,413 74 
. ¥. C. Lines Trust of 1912, 
due January 1919 688,398 90 
. ¥. C. Lines Trust of 1912, installment 
due January 1920 688,398 90 
Boston & Albany Trust of 1912, installment 
due October 1919 500,000 00 
N. Y. C. Lines Trust of 1913, installment 
due January 1919 742,117 61 
. ¥. C. Lines Trust of 1913, installment 
due January 1920 742,117 61 
. ¥.C. RR. Co. Trust of 1917, installment 
due January 1919 547 ,000 00 
. Y.C. RR. Co. Trust of 1917, installment 
due Janua 1,117,000 00 
It was further reduced on September 15 
1919, by the maturity of Two-year Col- 
lateral gold notes amounting to 
(To take up these notes at maturity there 
was issued a like amount of one-year 6% 
notes, secured by pledge of $20,000,000 
of 44%% New York Central refunding 
and improvement mortgage bonds, 
series A, and 75,000 shares of first pre- 
pases opoes of = yy Spree game he 
ut as these no run for but one yea 
they are classified as bills payable) 24,330,745 24 


leaving the funded debt on December 31 1919 $671,654,782 46 

In addition to the funded debt outstanding December 31 
1919, there are shown op the balance sheet loans and bills 
payable to the amount of $49,829,500 as hereinafter men- 
tioned, or a total of $721,484,282 46 for the company’s long 
and short term obligations against a total of $730,248,- 
201 45 in 1918. : 

The $7,410,000 of New York Central Railroad equipment 
trust of 1917 certificates, shown as an increase in the funded 
debt, had been held in the company’s treasury, having 
acquired in 1917 and 1918 but not sold by the company 
until the early part of 1919. 


15,000,000 00 
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The notes to the Gary Land Company and the Chicago 
Lake Shore & Eastern Railway Company were given in 
connection with an exchange of lands at Gary, Indiana. 
They both mature on December 23 1921. 

In January 1919 the company made application to the 
War Finance Corporation for advances for its corporate 
purposes under and pursuant to the provisions of Section 
9 of the War Finance Corporation Act, approved April 5 
1918, and such advances were granted, during the year, to 
the extent of $17,500,000, on this company’s 6% demand 
notes which are now outstanding. 

On November 17 1919, the company issued its six-months 
6% notes for $6,000,000 to retire a like amount of notes then 
outstanding. 

The total amount of loans and bills payable of the company 
+ nm on December 31 1919 was $49,829,500 as 
ollows: 


War Finance Corporation 

Collateral notes 

Secretary of the Treasury 

Banks, trust companies and miscellaneous 


6,500,000 00 

4,829,500 00 
$49,829,500 00 

Of the 4,500 freight cars and 120 locomotives allotted by 
the Director-General of Railroads to this company there were 
delivered in 1919, 1,944 freight cars and 6 locomotives; 
these, together with the equipment delivered in 1918, com- 
pleted the entire allotment. The 10 locomotives allotted 
to this company as lessee of the Boston & Albany Railroad 
were also delivered in 1919. Arrangements have been made 
by which the Director-General is to take at par the 6% 
equipment trust notes of the company, maturing in equal 
annual installments over a period of fifteen years, in payment 
for approximately 75% of the cost of this equipment, and by 
which the remainder is to be paid to him by deducting that 
amount from the equipment depreciation and retirement 
credits arising in the company’s favor under its standard 
contract with him. 

While throughout the country there is a general shortage 
of equipment, your officers feel that with its allied com- 
panies, The Michigan Central Railroad Company, The 
Cleveland Cincinnati Chicago & St. Louis Railway Company, 
The Pittsburgh & Lake Erie Railroad Company and The 
Pittsburgh McKeesport & Youghiogheny Railroad Com- 
pany, your company has reasonably fulfilled its obligations 
to the public. During the years 1914-1919, inclusive, there 
were purchased by the five companies mentioned 925 new 
ocomotives, 473 new passenger-train cars and 54,408 new 
freight-train cars, at an aggregate cost of $128,717,930. 
To-day this equipment would cost approximately $243,- 
468,650, or $114,750,720 more than was paid for it. There 
has also been closed by your company a contract known 
as The New York Central Railroad Equipment Trust of 
1920, covering 196 locomotives, 265 passenger-train cars 
and 9,244 freight-train cars at a total cost of $48,318,035, 
delivery of which is expected in the fall of 1920. A portion 
of this equipment may be allocateod to other system lines 
upon equitable terms as the need develops. 


SUMMARY OF FINANCIAL OPERATIONS 
AFFECTING INCOME. 


Compensation accrued for Year Ended Year Ended Increase (+) or 
the on, use and Dec.311919 Dec.311918 Decrease (—) 
control of the property 
of this company and its 
leased lines: 





es: 
Compensation stated in 
$55,802,630 50 $55,802,630 50 
Additional compensation 
accrued account com- 
leted additions 
etterments 


and 


1,887 ,957 59 *521,877 71 +$1,366,079 88 





Total compensation ac- 
crued $57,690,588 09 $56,324,508 21 +$1,366,079 88 

Miscellaneous Operations: 
+3 .e 69 $1,963 59 


Revenues 
E .275 34 4,925 78 
$1,449 65 $2,962 19 








+$862 10 
—%650 44 
—$1,512 54 








Other Income: 
Income from lease of road 


$103,725 39 
iscellaneous rent income 


1,046,042 62 
583 ,686 02 


871,601 52 
6,018,702 75 
859,863 25 


$106,424 88 
904,841 70 


632,283 40 


1,147,244 01 
6,379,728 57 
500,845 06 


— $2,699 49 
+$141,220 09 
—48,597 38 
— 275,642 49 
— 361,025 82 
+359,018 19 
+815,995 87 


+45,880 52 
—4,138 76 


+ $669,991 56 
+$2,037,583 98 


From funded securities _—— 

From unfunded securities 
and accounts 

From sinking and other 
reserve funds 

Miscellaneous income. -..- 


4,039,728 66 


45,880 52 
50,135 47 


Total other income... $13,619,366 20 
$71,308,504 64 


*3 223,732 79 


54,274 23 
$12,949,374 64 
$69 270,920 66 








Gross income 
Deductions From 





$9,288 648 35 
675,986 84 


1,830,550 4 
193,678 10 


—$26,261 80 
—13,087 76 
—186,951 52 
+57 336 67 


+19,387 70 
—205,401 25 
+3,096,479 32 


$9,314,910 15 
689,074 60 
2,017,501 92 
*136,341 43 
82,015 95 62,628 25 
29,227,22210 29,432,623 35 
5,100,843 42 2,004,364 10 


552,076 06 556,975 56 
915,800 46 288 ,667 84 


4,772 88 
323,290 21 


accru 
Miscellaneous tax accruals 
Separately operated prop- 
erties—loss 
Interest on funded debt_- 
ded debt 


—4,899 50 
+627 ,132 62 
+4,772 88 
+ 20,801 85 


ment organization 
Misc. income charges. .-.- 


Total Ceeootions from 


*302,488 36 





$48,194,884 77 $44,805,575 56 +$3,389,309 21 
$23,113,619 87 $24,465,345 10 —$1,351,725 23 








Year Ended Year Ended Increase (+) or 
Dec. 31 1919. Dec. 31 1918. Decrease (—). 
Less: Revenues and expen- 
penses applicable to the 
period prior to Jan. 1, 

1918 settled for account 

of the corporation b 

the United States Rail- 

road Administration... $3,196,369 22 $6,548,223 55 —$3,351,854 33 


Net corporate income $19,917,250 65 $17,917,121 55 +$2,000,129 10 


Disposition of Net Income: 
Dividends declared (5% 
each year) $12,479,611 25 $12,479,610 00 
Sinking funds 4,576 56 115,563 46 


Total appropriations 
of income 








+$1 25 
—110,986 90 





$12,484,187 81 $12,595,173 46 —$110,985 65 





Surp. for the year car- 


ed to prof. & loss. $7,433,062 84 $5,321,948 09 +$2,111,114 75 
*Figures for 1918 restated for purposes of comparison. 


PROFIT AND LOSS ACCOUNT. 


pateuse to credit of profit and loss December 31 1918 $80,943,297 90 
itions: 

Surplus for the year 1919 $7 433,062 84 

Sundry deferred credits and adjustments... 119,057 33 

Profit on road and equipment sold 29,400 63 





7,581,520 80 
$88 524,818 70 








Deductions: 

Surplus appropriated for investment in 
miscellaneous physical property 

Loss on retired road and equipment 

Reversing October, November and Decem- 
ber 1918, accruals of dividends on the 
capital stock of the New York & Harlem 
Railroad Company due to the failure of 
the lessee of the New York city traction 
line to pay rental 

Advances and interest thereon to Toledo 
Terminal Railroad Company, for pay- 
ment of interest on bonds, cancel by 
judgment of the Supreme Court of Ohio- 

Sundry deferred debits and adjustments 
and various uncollectible accounts 


$4,651 00 
665,363 11 


66,739 00 


110,880 00 
54,040 72 





901,673 83 
Balance to credit of profit and loss December 31 1919_... $87,623,144 87 


The compensation stated in the contract and accrued as 
income for the possession, use and control of the property of 
this company and its leased lines remained at $55,802,- 
630 50 for the year 1919. There was, however, accrued 
additional compensation in amount $1,887,957 59 account 
interest on completed additions and betterments (this bei 
mainly on cost of 1917 Trust and government allocate 
equipment). There had been accrued in 1918 interest 
amounting to $521,877 71 on owned, trust and government 
allocated equipment placed in service during Federal control. 

There was a decrease in the net de icit from miscellaneous 
operations of $1,512 54 as a result of a better showing for the 
demonstration farm of the company. 

The miscellaneous rent income of the company showed an 
increase over the previous year of $141,200 92. This is 
mainly attributable to an increase in rentals charged for 
the company’s properties and to a more complete occupancy 
of the same due to increased demand for premises. 

The apparent decrease of $48,597 38 in the revenue from 
miscellaneous non-operating physical property is largely 
caused by a change in the method of accounting for deprecia- 
tion on the buildings within the Grand Central Terminal 
area. In former years the accrual covering this deprecia- 
tion was charged to appropriations of income for sinki 
fund but is now charged direct against the rentals receive 
from these buildings. 

The decrease in credits to income, account separately 
operated properties, is due to an adjustment of an over- 
accrual for revenue from these sources in 1918. 

The falling off in dividend income is partly accounted for 
by the fact that the company received only 10% instead of 
14% on its New York & Harlem Railroad Company stock. 
The Harlem Company’s traction lines in New York City 
were leased to the New York Railways Company at a net 
annual rental equal to 4% on the Harlem’s capital stock. 
The lessee has made default under the lease and the property 
has been surrendered to and is now being operated by the 
New York & Harlem Railroad Company. There were no 
receipts of dividend from the Rutland Railroad Company 
and Wells Fargo Express Company which contributed in- 
come of this character in 1918. 

The increase of $359,018 19 in income from funded 
securities is due to a change in the character of some of the 
obligations held by the company from the funded to the 
ane class and to interest on additional Liberty Loan - 

onds. 

The increase of $815,995 87 in interest from unfunded 
securities and accounts is mainly caused by the accrual 
of interest on unpaid compensation due by the Director- 
General of Railroads. 

An apparent increase of $45,880 52 in income from sinking 
and other reserve funds is due to a change in the method of 
accounting. 

The falling off in war taxes accrued is due to the 2% 
decrease in the income tax rate. 

The increase in charges for miscellaneous tax accruals of 
$57 336 67 is due to the adjustment in 1919 of an under- 
accrual for the year 1918. 

Interest on funded debt shows a decrease of $205,401 25 
which is almost entirely accounted for by the fact that $15,- 

0,000 two-year notes matured in September 1919, and the 
q bstitution of shorter term notes for them transferred the 
2 ligation from the funded to the unfunded debt class. 
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The large increase of $3,096,479 32 in interest on un- 
funded debt is almost entirely accounted for by the interest 
accrued on deferred payments for equipment and on other 
accounts due the government. 

Increase in corporate general expenses, $627,132 62, is 
due to the fact that in 1918 the outlay for only six months 
was included while in 1919 not only were a full year’s expenses 
included but the corporate organization reached its full 
development. 

The matter of improved railroad facilities in the city of 
Cleveland, Ohio, has been under consideration for some 
time. Together with other transportation interests the 
New York Central Railroad Company is making this the 
subject of careful investigation. Plans have been outlined 
for the removal of all the passenger traffic from the lake 
front, reserving the lake front facilities for freight and indus- 
trial purposes. The project includes a new union station. 

New Pier K-4, south of the ferryhouse and yards at Wee- 
hawken, was completed in 1919 and occupied by the Cunard 
Steamship Company under permit. This represents the 
commencement of a comprehensive scheme of develop- 
ment for steamship purposes at the Weehawken Terminal. 

In a suit by the Hocking Valley Railway Company against 
the Toledo Terminal Railroad Company the Supreme Court 
of Ohio held, that under the contract between the proprietor 
companies, the Terminal Company could not use its net 
earnings to pay advances made by such proprietor companies 
to pay its bond interest accruing prior to 1914 or interest 
on such advances. The effect of this decision was to render 
worthless this company’s claim against the Terminal Com- 





pany arising out of the advances in question and accordingly, 
$110,880, representing such advances by this company, 
and interest thereon, was during the year charged off to 
profit and loss. 

The Lansing Manufacturers Railroad, which has a spur 
line at Lansing, Michigan, reaching a number of industries 
and connecting with the lines of both the New York Central 
Railroad Company and the Michigan Central Railroad Com- 
pany, has been operated under a lease which expires in the 
near future. It being desirable to continue the operation of 
this line and an opportunity having presented itself to ac- 
quire the stock outstanding ($100,000), the Board of Direc- 
tors, on December 10 1919, authorized the acquisition of 
one-half thereof, the Michigan Central Railroad Company 
acquiring the remainder. The companies also acquired in 
equal amounts $18,000 of note indebtedness. 

In 1912 the Lake Shore & Michigan Southern Railway 
Company advanced, on behalf of the Cleveland Cincinnati 
Chicago St. Louis Railway Company, the necessary 
funds for the acquisition of certain coal lands in Christian, 
Montgomery, Fayette, Saline, Franklin and Williamson 
counties, Illinois. These advances were transferred to the 
books of the New York Central Railroad Company at con- 
solidation and earried until October 27 1919, when the 
indebtedness, $2,266,824 93, was paid in full by the Cleve- 
land Cincinnati Chicago & St. Louis Railway Company. 

Appreciative acknowledgment is made to all officers and 
employees of their loyal and efficient co-operation and service. 

For the Board of Directors, 

ALFRED H. SMITH, President. 








CONDENSED GENERAL BALANCE SHEET DECEMBER 31 1919. 





ASSETS. 
Investments— 
ES FFE L SELLE A Oe $481 ,844,416 65 
Investment in equipment: 
Trust $124,491 ,570 02 
141,631,826 70 





266 123,396 72 


Improvements on leased railway property 

Miscellaneous physical property 

~~ in affiliated companies: 
toc 





$747 ,967 813 37 
102,630,916 08 
8,846,444 29 


$133 ,497 345 64 
9 38 
44,995,158 03 
12,609 ,862 28 





200,845,329 33 


$31,139,924 32 

6,334,760 67 
12,105,026 03 
675,047 00 








12.146 42 
50,266,904 44 


Total investments $1,110.557.407 51 


Current Assets— 


its 

Loans and bills receivable 
Traffic and car-service balances receivable 
Miscellaneous accounts receivable 
Interest and dividends receivable 
Rents receivable 

Compensation due from United States 

Government 


Deferred Assets— 
Working fund advances 
Insurance and other funds 
United States Government: 
Cash taken over $13,407 ,045 26 
Agents’ and condu 
tors’ balances 12,012,785 53 
Material and supplies. 35,406,074 02 
Assets December 
7,168,071 48 
8,178,081 53 


6,362,174 49 
4,070,608 26 


29,299,169 84 





45,192,055 40 


$27 ,425 89 
1,138,895 94 


1917, collected 
Other items 


Other deferred assets 


Unadjusted Debits— ; 
Rents and insurance premiums paid in 
advance $336 61 
Discount on funded debt unamortized__. 6,333,569 80 
Securities acquired from lessor companies 
5} 457.851 00 


(per contra 
Other unadjusted debits 2,444,689 52 








78,433 ,830 88 


9,236,446 93 








poomneses smnee or aasmeS — UNO GOEL eath DO} 
ecuriti s r assumed— 4 , 
xa pcan ne $1,243,419,740 72 





LIABILITIES. 
Capital st k 
apital stoc 


Funded debt unmatured: 
Equipment obligations 
Mortgage bonds 
Debentures 


$249,597,355 00 





671,654,782 46 
Current Liabilities— 


Loans and bills payable 

Traffic and car-service balances payable- 
Audited accounts and wages payable-_--- 
Miscellaneous accounts payable 

Interest matured unpai 

Dividend declared, payable Feb. 2 1920-_- 
Dividends matured unclaimed 

Funded debt matured unpaid 
Unmatured interest accrued 

Unmatured rents accrued 

Other current liabilities 


Deferred Liabilities— 
Liability to lessor companies for equipment 
United States Government: 
Additions and . better- 
$39 ,443 ,634 65 


7, paid 25,673 ,024 19 
Corporate transactions 10,091,504 59 
Revenues and expen 

prior to Jan.11918. 9,467,201 89 
Other items 2.235,035 42 


Other deferred liabilities 


Unadjusted Credits— 
Tax liability 
Insurance and casualty reserves 
Operating reserves 
Accrued depreciation—road 
Accuréd depreciatio uipment 
Accrued depreciation—miscellaneous phy- 


: 96 
3,088,506 91 





75,517,845 73 
$14,715,322 52 





86,910,4 
136,1 





101,761,831 37 
$2,105,273 75 
991 3 
4 
216,411 65 
32,453,083 68 
808 ,282 59 


acquired (per contra) 
Other unadjusted credits 


Corporate Surplus— 

Additions to property through income and 
surplus 

Profit and loss—balance 


457,851 00 
20,574,272 14 





57,166,205 44 


$98,575 85 
87 623,144 87 





87,721,720 72 





$1,243,419,740 72 
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Waring Hat Mfg. Corp., Yonkers, N. Y.—Bonds Of- 
fered.—S. W. Straus & Co. are offering at par and int., to 
net 6%, $1,000,000 First Mtge. 6% Serial Coupon bonds, 
safeguarded under the Straus plan. Due serially June 15 
1921 to 1934. Cireular shows: 


Earnings.—Net profits for period from Oct. 1 1908 to March 31 1920, 
after deducting depreciation, interest, Federal taxes, &c., are as follows: 
Average 11% years, $221,192; average past four years, $311,000; calendar 

ear 1919, $378,425; calendar year 1920 (est.), $440,000. Compare 
v. 110, p. 2664; V. 111, p. 196. 


Warwick Mills.—£zira Dividend of 2%%.— 


An extra dividend of 24% has been declared on the Capital stock to- 
gether with a semi-annual dividend of 5%, both payable Aug. 2 to holders 
of record July 26. In Feb. last, an extra of 5% was paid.—V. 110, p. 369. 


Weber & Heilbroner, Haberdashers, N. Y.—New Com- 
mon—Stockholders Allowed to Subscribe to 40% of Holdings.— 


The company on July 20 filed a certificate at Albany increasing the 
Common stock from 125,000 shares (no par value) to 250,000 shares (no 
par value). Common and pref. stockholders were given the right _to sub- 
scribe at $12 50 per share until July 20 for 53,000 shares of new Common 
stock, to the extent of 40% of their holdings, making 175,000 shares out- 
standing. The Pref. stock remains at $2,000,000 authorized and $750,000 
issued.—V. 109, p. 1994. 





Western States Gas & Electric Co. of Calif.—Notes 
Sold.—Blyth, Witter & Co. and National City Co. have sold 
at 96 and interest, to yield 8%, an additional $300,000 
5-Year 64% Coll. Trust Gold Notes of 1918 and due Aug. 1 
1923. Auth. $1,500,000; outstg., $990,000. Bankers state: 


Security.—Secured by deposit with trustee of Western States Gas & 
Electric Co. First & Ref. Mtge. 5% bonds, which issue, except for $245,000 
underlying bonds ofa clos mortgage,is a first lien on all property of 
the company. 

Earnings .—Net earnings for year ending May 31 1920, directly applicable 
to payment of combined interest on bonds and Collateral Trust Notes, in- 
cluding present issue, were 2.6 times the requirement. See description 
of notes in V. 107, p. 1009.—V. 110, p. 1533. 


Wm. A. Read & Co. announce the issue of $2,000,000 10-year 8% gold 
notes have all been sold. See description in V. 111, p. 396. 


Wickwire Spencer Steel Co.—Larnings—Directors.— 


dingo— June 30°20. Mar.31’20 
a rt ene $9,362,651 $7,603,031 
Net earnings $1,213,928 $664,302 
Balance for common 852,734 302, 
For the six months ended June 30 the net after depreciation, bond interest 
and estimated Federal taxes, it is reported, amounted to $1,154,734. | 
Three new directors have been added to the board: Harry Ramsdell, 
Buffalo; John E. White and Jerome R. George, Worcester.—V. 111, p. 396. 
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THE PURE OIL COMPANY 





Columbus, Ohio, July 24 1920. 
To the Shareholders: 

At a meeting of the Directors held this day, the following 
dividend resolution was unanimously adopted, with the re- 
quest that the quarterly report of the President to the Direc- 
tors be printed and given distribution to the stockholders 
for their information. 

Resolved, That a dividend of 4% be paid on the common 
stock of this Company September 1 1920, to the stock- 
holders of record at the close of business August 15 1920, 
and of said dividend 2% ($.50) per share shall be paid in 
cash and 2% ($.50 on each share) shall be paid in common 
stock of this Company at par; and 

Whereas, All stockholders who are entitled to receive 
fractional shares as a part of said stock dividend accruing 
to them under this resolution should receive fractional war- 
rants evidencing said right; therefore 

Be it further Resolved, That The Pure Oil Company issue 
fractional warrants as the same may be necessary to cover 
the fractional shares of said common stock dividend, and 
that such fractional warrants shall not be entitled to receive 
dividends and shall not bear interest. 





Columbus, Ohio, July 24 1920. 
To the Board of Directors: 

Herewith I am submitting to you for your consideration 
the Company’s Consolidated Balance Sheet at June 30 1920, 
also an Income Statement for the first three months of this 
fiscal year, that is, April, May and June, as compared with 
the first three months of the last fiscal year. The Consoli- 
dated Income statement includes all of the Company’s 
subsidiaries, except the Union des Petroles D’Oklahoma 
and the Oklahoma Producing & Refining Corporation, 
whose earnings are only reflected in this statement in the 
amount of cash dividends received from those companies 
during the period. 

The balance sheet proves the Company to be in a strong 
financial position. Your attention is called to the gross 
operating earnings, which have increased from $11,965,000 
to $19,476,000 for the first three months of the year, indicating 
that the gross earnings for the full fiscal year will be in the 
neighborhood of $75,000,000, as against $54,000,000 for 
last year. During the first three months of this fiscal year 
the net surplus income amounted to $5,303,524 36, as 
against $2,513,902 28 for the same period last year; a very 
remarkable increase in net earnings, and I anticipate that 
the earnings for the balance of this fiscal year will show a 
heavy increase over a like period for the year ended March 31 
1920. 

Capital Expenditures and Investments for the last fiscal 
year amounted to nearly $17,000,000, made up principally 
of investments in The Moore Oil Refining Company, the 
Union des Petroles D’Oklahoma, the Oklahoma Producing 
& Refining Corporation, and the purchase of oil producing 
properties and distributing plants. During the first three 
months of the present year we have expended for capital 
purposes $1,733,000, distributed as follows: $680,000 made 
up principally of 250 tank cars and an investment of $119,000 
in the Puritan Oil Company; the Producing Department 
$730,000, mainly for development; Refining Department 
$175,000, principally in the new Heath Refinery; about 
$90,000 for the Distributing Department; $20,000 on the 
Salt Plant, and $40,000 on casing-head gasoline installa- 
tions. 

That these capital expenditures have been wisely and 
profitably made is now being shown in the large increase 
in the Company’s gross and net earnings. To provide 
funds for these capital expenditures certain financing was 
required in June of this year, which, due to the financial 
condition of the country and the great demand for perma- 
nent funds, proved very expensive to this Company. ~ It 
seems proper that the Company should continue its ex- 
pansion, but if the cost of raising money continues high, 
as we believe it will for some time to come, I am of the 
opinion that the stockholders should have the right to benefit 
in these high rates, and I therefore suggest and recommend 
that for the present, at least, our dividend rate on the 
common stock, which I am quite sure can be maintained, 
be made one-half in cash and one-half in common stock 
at par. 





This policy, if adopted for one year, would give the Con- 
pany approximately $4,000,000 for re-investment, and at 
the same time the stockholder who desired to realize on his 
stock dividend would receive an increased rate of return by 
reason of the market premium on the common stock, 

B. G. DAWES, 
President. 





COMPARATIVE CONSOLIDATED STATEMENT OF 
INCOME AND EXPENSE 
FOR THREE MONTHS ENDED JULY 1 1920-1919. 
1920. 1919. 
Gross Earnings $19,476,420 62 $11,965,611 92 
Costs and Operating Expenses 13,288,888 57 8,667,432 15 


Net Operating Earnings... $6,187,532 05 $3,298,179 77 


Deduct: 
Taxes (Including Federal 








$556,008 14 
49,861 11 


$552,432 13 

Interest on Serial Notes__- 37,500 00 

Int. on Bonds of Subsidiary 
Companies 

Amortized Discount on Ser- 


ial Notes 


40,090 47 40 ,050 72 


33,969 74 12,800 01 
141,494 63 


$784,277 49 
Net Surplus Income_.-_. $5,303,524 36 $2,513,902 28 


THE PURE OIL COMPANY AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEET JULY 1 1920 
ASSETS. 
Property, Plant & Equipment.$113 ,464,594 67 
Less Reserve for Depletion 
and Depreciation 








3 
$98,458,192 54 
10,816,264 64 





Other Investments 
Stock in Treasury 
Current Assets: 
$4,495,665 04 
Accounts Receivable 4,439,162 02 
Notes & Trade Acceptances 
Receivable 
U.S. Government Securities 
Stocks of Finished Oils_-_-_- 
Stocks of Crude Oils 


Materials and Supplies_--_- 


194,515 10 
7,840,247 26 





23 ,028 ,284 61 
Deferred Charges 





$134,586 ,077 83 





LIABILITIES, CAPITAL AND SURPLUS. 
Capital Stock Outstanding: 


Preferred—The Moore Oil 
Ref. 





$59,345,200 00 


Bonds—Columbus Gas Com- 
pany $1,326,000 00 
Bonds—Springfield GasCom- 


Bonds—Dayton Gas Com- 


Serial Gold Notes 
Balance Purchase Money Ob- 





Current Liabilities: 
Accounts Payable 


Accrued Taxes 





Liability Insurance Reserve 
Consumers’ Deposits 
Premium and Discount 
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W. H. McELWAIN COMPANY 





ANNUAL REPORT—FOR THE FISCAL YEAR ENDED MAY 31 1920. 








354 Congress Street, Boston, Massachusetts, July 26 1920. 
To the Stockholders: 

The Board of Directors submits the following report of the 
business of W. H. McElwain Company for the fiscal year 
ended May 31 1920, together with a statement of the finan- 
cial condition of the Company at that date. 


INCOME ACOUOUNT. 
yaa Surplus May 31 1919 


for fiscal year ended May 31 1920, 

after deducting depreciation, upkeep and 

repairs, but before deducting the profit- 
sharing distribution $4,079,625 83 
Less Profit-Sharing Distribution 567 441 25 


$2,456,225 69 





3,512,184 58 
$5,968,410 27 





Deduct: 
ao for Federal Income and Profits 


axes 
S al Contingent Appropriation 
Dioidends. 


$940,000 00 
123,468 79 


$349,375 00 





$1,018,375 00 
Less dividends received and 
adjusted on stock bought 
for retirement and profit- 
haring 1,874 25 





1,016,500 75 





2,079,969 54 





Undivided Surplus May 31 1920 


BALANCE SHEET MAY 31 1920. 
ASSETS. 


$761,033 42 
11,122,802 11 





$26,191,649 45 
386,280 93 
4,144,239 17 
$30,722,169 55 





urre bilities: 
Ee $12,687,728 82 
Capital Liabilities: 
Preferred 


8s 
Purchased for retirement... 250,000 00 





Seco 
Common Stock 





Surpl 


ye ee Pe eS ee 

"The balance sheet and other information cont this repo 

the assets, liabilities, and other financial facts of the Company's manu- 
fact and supply departments and of the distributing departments 
oO ated under the names of McElwain, Morse & Rogers, New York; 
McElwain, Hutchinson & Winch, Boston; McElwain-Chicago Company, 
Chicago; McE!wain-Columbus Company, Columbus, Ohio; and McE]lwain- 
Young Shoe Company, San Francisco . 


tlle, 








QUICK ASSETS AND WORKING CAPITAL. 


The net quick assets of the Company at the close of the 
fiscal year amount to a total of $12,443,770 63, an increase 
of $4,019,661 76 over the close of the preceding year. The 
net quick assets are equal to $174 28 per share of First Pre- 
ferred Stock outstanding. These figures are derived b 
deducting from the gross quick assets all debts, reserves, and, 
in addition, dividends on First and Second Preferred Stock 
accrued for the month of May, 1920, at 7% and 6% per 
annum, respectively. is 

The net tangible assets, including securities, at the close 
of the fiscal year, amount to $237 73 per share of First 
Preferred Stock outstanding. ; 

The Company’s merchandise is inventoried on the most 
conservative basis possible, which takes into account reduc- 
tions in market value on such items as were affected by 
changes in market conditions during the latter part of the 
fiscal year. It is in excellent condition, free from unde- 
sirable items, and, based on the average sales of the last 
quarter of the fiscal year, represents only the volume for 
two and eight-tenths months, or less than the normat 
merchandise carried by this Company. Against merchan- 
dise of $14,038,084 18 the Company has booked business 
for Fall amounting to $18,000,000. we 

The Company’s receivables are in excellent condition and, 
based on the average sales of the last quarter, represent only 
slightly above sixty days’ business. Collections are good 
and the Company’s ratio of credit losses has been as low as 
in any year of its history. 


SECURITIES. 

This item in the balance sheet represents at a conservative 
valuation mainly stocks of corporations distributing the 
Company’s product or owning factories leased by the Com- 
pany. ‘The investment in securities has been reduced to the 
extent of $88,128 71 by liquidation on a satisfactory basis 
of securities no longer required by the Company in its 


business. 
PLANT ACCOUNT. 


The Company’s plant account has been appraised during 
the past fiscal year by Messrs. Thompson & Black, En- 
gineers, of New York. Their figures, as of June 1 1919, are 
as follows: 





Cost of Reproduction 
Less Depreciation 1,898,143 84 


Sound Value --$5,873 9 


The book value as of the same date was $3,522,707 18. 
The plant account, therefore, is carried on the books at a 
figure at least $2,000,000 less than the appraised value, 
properly depreciated. 

The Company has added no new plants during the year. 
It has, however, made necessary extensions in its Upper 
Leather Tannery at Manchester, N. H., enlarged its shoe 
factory at Claremont, N. H., and installed a modern hydro- 
electric equipment atits Newport plant. It is now construct- 
ing a two-story brick factory at Keene, N. H., for the manu- 
facture of work shoes. All plants have been maintained in 
the best of condition by liberal appropriations for mainte- 
nance and upkeep, aggregating $350,337 33. In addition 
the sum of $233,591 79 has been charged to the depreciation 
of buildings, machinery and equipment, exclusive of a charge- 
off on lasts, dies and patterns, amounting to $194,861 33. 

SALES AND NET EARNINGS. 83430. 

The sales of the Company during the year aggregate 
$49 454,580 59 and exceed any previous year in its history. 
Its net earnings, after the deduction of taxes and profit- 
sharing, amount to 5.2% on its turnover. In other words, 
on each dollar’s worth of merchandise the Company has sold, 
its net profit has been approximately 5 1-5 cents. 

INCREASE OF CAPITAL STOCK. 

The Company has issued during the year, for cash, First 
Preferred Stock in the amount of $2,500,000, Second Pre- 
ferred Stock in the amount of $500,000, and Common Stock 
in the amount of $500,000. 

RETIREMENT OF FIRST PREFERRED STOCK. 

Under Article II, Section 3, of the By-Laws, requiring the 
expenditure in the purchase of First Preferred Stock of at 
least ten per cent of the net earnings that remain after the 
payment of dividends on First Preferred Stock, the Treasurer 
has purchased 2,500 shares which the Stockholders will be 
asked to retire. The total par value of stock retired in this 
way since the organization of the Company will then be 


$860 ,00O 
SALE OF STOCK TO EMPLOYEES. 

The Directors will reeommend to the Stockholders at the 
annual meeting the authorization of a further increase of 
$1,000,000 in Second Preferred Stock. This class of stock 
normally yielding nine per cent, has always been intended 
for members of the organization of the Company, and has 
been held largely 2 Soon and foremen. The demand 
from factory and distributing house anes has become 
increasingly evident. To make the stock more easily avail- 
able for them the par value was reduced in February to 
$50 per share and in June circulars descriptive of the terms 
upon which it will be sold to employees were generally dis- 
tributed. The new issue is called for on this account. 

STOCKHOLDERS. 

The holders of First and Second Preferred Stock May 31 
1920 numbered 3,877, as compared with 2,360 at the same 
time last year. 


$7,771,797 43 





ADVERTISING. 

To protect and augment the good-will that is attached to 
the McElwain name the Directors have decided to enter upon 
a campaign of national advertising. An appropriation Ree 
been made and the advertising firm of Barton, Durstine & 
Osborn, of New York, has been selected. The detailed 
plans are now being carefully formulated and will soon be 
in visible operation. | 
GENERAL. 

Your Officers and Directors have been forced to meet the 
extraordinary conditions that have been created by the 
almost continuous advance in costs and prices in this and 
other industries. They have endeavored to meet these con- 
ditions in a way that would be fair to each of the parties 
contributing to the Company’s success—its employees, its 
customers, its stockholders and its managers. 

The wages of our factory employees have been increased 
from time to time, at a rate greater than the increase in the 
cost of living. To-day we believe that our per capital wage 
ranks among the highest in the shoe industry and is reflected 
in the quality of our workmanship. 

The Company’s customers have been offered its product at 
so fair a price that your officers have been forced during the 

ast Winter and Spring to decline a large volume of business 
ond the capacity of our plants. 

In fairness to holders of First Preferred Stock, your Direc- 
tors recommended, and your Common and Second Preferred 
Stockholders approved, an increase in the dividend rate on 
First Preferred Stock from 6% to7% perannum. That this 
change was appreciated by the holders of our senior security 
has since been demonstrated in unmistakable ways. 

The executive management has participated in the results 
of the Company’s operations through the Managers’ Profit- 
Sharing Plan, which now embraces over 300 executives. 
Their share of the Company’s profits is distributed in stock 
of the Company. 
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The personnel of the Company’s organization continues 

ractically unchanged. Mr. Francis P. Murphy, who has 
ieee associated with the Company in its manufacturing 
department since 1901, and who is now manager of the Com- 
pany’s plants at Newport and Claremont, N. H., will be 
added to the Board of Directors at the annual meeting. 
Mrs. William H. McElwain, who has been a member of the 
Board since 1901, now retires, to the regret of her associates. 


CONCLUSION. 

The shoe industry is passing through a period of temporary 
readjustment. Your Company, however, is in a particularly 
strong position, stronger apparently than ever before, to 
meet the demands that will be made upon it during the 
coming year. 

By Order of the Board of Directors, 
J. FRANKLIN McELWAIN, 


President. 





AUDITOR'S CERTIFICATE. 
Boston, Massachusetts, July 26 1920. 
The Board of Directors, W. H. McElwain Company, 
Boston, Massachusetts: 
We hereby certify that the income account, balance sheet 
and other information contained in the foregoing report, 
roperly present the financial condition of the Company as of 
ay 31 1920, and the results of its operations for the year 
ended on that date, that they are in accord with the books, 
and are correct, to the best of our knowledge and belief. 
HARVEY 8. CHASE & COMPANY, 
Certified Public Accountants. 








Willys-Overland Co.—New Directors—New York Bankers 
on Finance Committee—Semi-Annual Report.—The company 
announces additions to its directorate and the formation of 
a Finance Committee within the directorate as follows: 


New Directors.—E. R. Tinker, Chase Securities, Corp., N. Y. City; 
Elisha Walker, Blair & Co., New York City. 
J. R. Harbeck, Vice-President American Czn Co., New York City. 
Finance Committee (Ali Directors).—John N. Willys, Chairman, alter 
ink a Walker, J. R. Harbeck, J. E. Kepperley 
er). 


For report for the half-year ending June 30 see ‘‘Financial Reports’ above. 

Concerning the Py ratified Lf the shareholders on June 10 for the 
underwriting of 600,000 shares of new Common Stock at a price to net 
the Somepeny $20 per share, the shareholders being allowed to subscribe 
for 300, shares of same, see V. 110, p. 2393, 2578, 2664. 


Wilson & Co., Inc.—Listing.— 

The New York Stock Exchange has authorized the listing of 200,000 shares 
of Common stock, no par value, on official notice of the distribution thereof 
2 5 oe" or voting trust certificates now outstanding and listed.— 

; = . 


Wilson-Martin Co.—J/ncorporated.— 

Incorporated in Delaware July 19 1920 with $15,000,000 Capital to deal 
in live stock, and slaughter same for market. Corporation Trust Co. is 
company’s Delaware representative. See under ilson & Co. in last 
weuk's “Ohronicle,’’ page 400. 


Wisconsin Chair Co., Port Washington, Wis.—Notes. 
Bolger, Mosser & Willaman are offering at prices to net 8% , according to 
maturity, $500, Secured 7% Serial notes, dated June 1 1920, maturing 
serially June 1 1921 to 1925. Denom. $500 and $1,000(c*). Int. payable 
at Continental & Commercial Trust & Savings Bank, Chicago, trustee, 
without deduction for normal Federal income tax not to exc 4%. Re 
deemable on any int. date upon 60 days’ notice at 102 and int. on or before 
June 1 1922 and at 101 and int. after June 1 1922, if called before maturity. 
The company was incorp. Oct. 10 1888 to manufacture and sell chairs, 
household furniture and veneer, but during the early period of the war, 
a number of large contracts for the manufacture of phonograph cabinets for 
the Edison, Pathe and Columbia phonograph companies was successfully 
executed. Finding this a lucrative business, the company has developed 
its own make and now has a large and rapidly growing output of phono- 
,110,000 auth. and outstanding Pref. 
These notes will provide funds to retire current 
Pres. J. M. Bostwick. 


(Wm.) Wrigley Jr. Co., Chicago.—45,000 Additional 
Shares of Stock Offered to Stockholders at Par in Ratio of One 
to Ten—Annual Report.— 


The stockholders of record Aug. 10 are to be given the right to subscribe 
on or before Sept. 1 to 45,000 additional shares of the Common stock at 
par ($25 each) in the ratio of one new share for each ten shares held. 

All subscriptions shall be paid in full in cash to the company on or before 
Sept. 1 1920, or in five equal installments payable on or before the first 
days of Sept., Oct., Nov., and Dec. 1920, and Jan. 1921. Interest on all 
installment payments shall be allowed at rate of 6% per annum from the 
respective dates upon which said installments are due to the date of final 
eee. Subscription warrants will be sent out as soon as possible after 


Aug. 10. 

The proceeds of the new stock will provide extra capital for the normal 
extension of the business. 

See annual report on a preceding page.—V. 111, p. 396. 


Youngstown Steel Car Co.—Stock Offered.— 

Company is offering $600,000 treasury Common stock (par $25) at par, 
to provide adequate working capital for the operation of new plant at Niles, 
Ohio, now completed. Subscriptions can be made direct to the company, 
or to Youngstown Securities Co., Youngstown, Ohio: Borton & Borton, 
Cleveland, Ohio; Realty Guarantee & Trust Co., Youngstown, Ohio. 

Present Capital— Authorized Issued. 
Preferred Stock 000 ,000 $29 300 

787 ,337 


3,000,000 
—See V. 111, p. 400. 


ee at Capitalization consists of $1 
and Common stocks. 
liabilities and provide additional working capital. 








CURRENT NOTICES. 


—R. M. Grant & Company, 31 Nassau Street, New York, are offering 
a new issue of $265,000 City of Salisbury, N. C. 6% Improvement Bonds 
due from 1923 to 1935 at the prices yielding from 6% % to 6% according to 
maturity. These bonds are a direct general obligation of the entire City 
of Salisbury payable from an unlimited tax on all the taxable property 
therein. 


—A. L. Chambers & Co., of Buffalo, announce the removal of their 
New York office from 37 Liberty St. to 170 Broadway. 

-—-The Guaranty Trust Co. of N. Y. has been appointed Registrar of 
stock of the Austin Machinery Corp. 


-—-Charles Lanier Appleton has become associated with Cochrane, 
Marper & Co. 
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COMMERCIAL EPITOME 


Friday Night, July 30, 1920. 

Retail trade has latterly been better, but wholesale busi- 
ness has remained dull. Even the retailers have had to 
stimulate buying by cutting prices. One great trouble with 
the wholesale trade is the continued scarcity of cars, al- 
though they are more plentiful than recently. Prices have 
recently fallen some 50 cents a bushel for wheat and there 
has also been a very decline in other grain as well as flour, 
provisions, coffee, sugar and cotton. Cotton goods are steadily 
falling. Cancellations in the woolen trade are said to have 
reached since they began something like $100,000,000. De- 
flation is plainly at work. It is spurred by the tightness of 
money coincident with the lack of adequate transportation. 
One cause of the decline in grain prices is that the crops are 
turning out larger than had been expected, although the 
tightness of money has also been a conspicuous factor. The 
fall in sugar prices is notable. It is due to the fact that re- 
cent abnormally high prices in this country have attracted 
shipments from countries which seldom or never export to 
the United States, including countries, it is pointed out, bor- 
dering on the Caribbean Sea, Argentina, the Philippine 
Islands, Japan, Java, Belgium and Cecho-Slovakia. Besides 
the European crop is estimated at close to 3,800,000 tons as 
against 2,635,000 in the season of 1919-20. And Germany, 
it is estimated, will raise 1,300,000 tons, or nearly double its 
last crop. Grain, it is pointed out, would be still lower, but 
for the scarcity of cars; also coal and many raw materials. 
Naturally manufacturing costs would be reduced. Some 
progress has been made in easing the railroad congestion. 

Meanwhile credits are still more or less stringent. There 
has not been the easing that it was hoped might occur in 
June and July. Prices of commodities are still very high 
and the delays in railroad transportation also put an addi- 
tional strain on the banking resources of the country. The 
cotton crop is proving larger by some 3,000,000 bales than 
was expected a couple of months ago. And recently there 
has been a sharp fall in the price, partly owing to the fact 
and partly because of the dullness of the home and export 
trade. 

Wholesale food prices, as already intimated, have fallen 
sharply. Butter and eggs are lower. Collections are not so 
prompt as they were at the beginning of the month. Fail- 
ures for the week are larger than in the same week last 
year, but fall below those of other years. Exports of wheat 
continue large, and thus far this season are some 15,000,000 
bushels more than in the like period last year. Yet foreign 
exchange has been steadily declining. Naturally the big 
wheat exports have eased the credit situation at the West. 
Copper has been dull and somewhat lower. Raw silk has 
also been dull at falling prices. So has rubber and there 
are some intimations of financial troubles in the importing 
rubber trade. Wool is so dull that Argentina on the eve 
of a new clip and saddled with enormous supplies of old 
wool has deemed it necessary to take legislative action in 
the premises looking to measures of relief. Thus another 
country has been added to Japan and China as suffering 
from a reaction in trade. Iron and steel business naturally 
suffers from the persistent railroad congestion, but prices 
are firm with those of pig iron apparenty tending upward, 
especially as there is a better demand for 1921 delivery. 
Trade in automobile and accessories suffers from a lessened 
demand. The call for trucks is smaller; and at one time 
there was a rumor in Chicago of some financial trouble in 
theautomobile trade. Coal is still scarce as a result of de- 
ficient railroad facilities. Coke is up to $18 and coal in 
New England has risen 1 to $2 a ton. On the other hand 
the outlook for the crops, as already intimated, is better and 
the country is on its guard against possible trouble. Fear 
of trouble is likely to avert it. Proverbially “Forewarned is 
forearmed.” 

More than 100 coal mines in Indiana, involving about 
4.500 men are idle, because the men declare their recent in- 
crease in wages was too small compared with that received 
in other branches of the work. 

The Interstate Commerce Commission has issued a pri- 
ority order giving preference to coal shipments to New Eng- 
land, in order to relieve the shortage there. France has re- 
moved import restrictions reverting practically to pre-war 
conditions, but increasing the supplementary tariff on a 
number of articles. Restrictions are continued upon jewels, 
embroidery, certain liquors, watches and firearms. Italian 
automobile manufacturers are prohibited by government 
decree from selling to domestic consumers more than 10% 
of their output. A proposed strike of 8,000 broad silk 
weavers at Paterson, N. J., was called off because the United 
Textile Workers of America decided a strike was not war- 
ranted in view of the depression in the silk industry. 

Buenos Ayres cables to the “Daily News Record” says that 
the wool crisis in Argentina has become the Republic’s most 
important problem and that a special session has been held 
by Congress to consider the grave economic situation caused 
nationally by the cessation of the export demand for coarse 
wools and the consequent accumulation of 225,000,000 pounds 
on the eve of a new clip. 
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The Midwest Newspaper League will form a publishers’ 
buying corporation, which will ultimately act for about 400 
newspapers in the purchase of newsprint, to provide for 
their requirements of 75,000 to 100,000 tons annually. 

James Stillman recently said that “the industries, not the 
banks, must make good the wastes of the war.” 


The situation in Japan shows no material improvement, 
according to cables received in banking circles here. On 
July 26th silk and cotton yarns were weak, the former de- 
clining to 1.162 yen a bale for standard quality, the lowest 
figure recorded on recent depression. 


Villa has surrendered unconditionally to the Mexican Gov- 
ernment. This will interest merchants with Southwestern 
and Mexican connections. The U. 8S. Government it is fur- 
ther stated will ask for the extradition of Villa on a murder 
indictment. 


LARD quiet and lower; prime western 19.40@19.50c.; 
refined to the Continent 21.25c.; South American 21.50c.; 
Brazil in kegs 23.50e. Futures declined sharply with grain 
and hogs. Stop orders were caught on big selling. Tight 
money has told. Besides, stocks of product have been 
piling up rapidly, cars are scarce, cash demand light and 
export demand lacking. To-day prices again gave way and 
close lower for the week. 

DAILY CLOSING PRICES OF "LARD FUTURES IN, CHICAGO. 
17.80 18.10 18.70 


18.67 18.50 
September delivery__..19.22 18.20 18.40 19.00 15-93 19.75 


October delivery 9.27 19.07 


PORK lower; mess $33 @ $34; family $47 @ $49; July 
elosed at $25.85 and Sept. at $26.85 a big decline for the 
week. Beef steady; mess $18 @ $19; packet $19 @ $20; 
extra India mess $32 @ $34. No. 1 canned roast beef 
$3.25 No. 2 $3.25. Cut meats firm but quiet; pickled hams 
10 to 20 Ibs. 31 % @ 35; picnic 18% @ 18 Ke.; pickled bellies 
6 to 12 lbs. 27 @ 28ce. Butter, creamery extras 55% @ 56. 
Cheese, flats 20 @ 28ce. Eggs, fresh gathered extras. 
04 @ 55e. 

COFFEE on the spot quiet and lower; No. 7 Rio 11 \%ce.; 
No. 4 Santos 184%@18%c.; fair to good Cucuta 173%%@ 
18%e. Futures continued to decline as prices in Brazil 
fell. Stringency of money is believed to account for much 
of the recent decline here and in Brazil. Also the American 
and European demand has been disappointing. The total 
supply in sight for North American markets is 1,543,809 
bags or 450,000 bags larger than a year ago. This and the 
dullness of trade offset the fact that the Santos stock is 
3,300,000 bags smaller than a year ago and that of Rio 
320,000 smaller than then, or only half. To-day prices 
rallied. The technical point was better after drastic liquida- 
tion and much selling for short account. Prices end lower 
than a week ago. 


September 10.15@10.16|January...10.49@10.50| March __..10.59@10.61 
December . 10.44@10.45| May 10.68@10.70 


SUGAR lower; centrifugal 96 degrees test Cuban and Porto 
Rican 16.29c. Futures fell sharply. Spot sugar declined 
on a dull market. Supplies are liberal. The outlook for 
the beet crop is good. Early in the week San Domingo in 
port sold at 154c. c. i. f., Cuban at New Orleans in port at 
15 \4%e. cost and freight and Cuban here at 15%e cost and 
freight to the amount of 50,000 bags to go to Phila. Refined 
granulated 21 @ 22 %c. 

Receipts at Cuban ports last week were 34,223 tons against 
35,933 a week previous and 40,791 a year ago; exports in- 
creased about 10,000 tons, being 79,694 tons against 69,343 
tons the previous week and 50,412 a year ago. Centrals 
in operation number five against six a week previous and 
ten a year ago. Of the exports, 53,322 tons were destined 
for the U. S. Atlantic ports. Heavy rains were reported 
throughout Cuba. 


August._....15.00@15.05 | September 18.23@15 26 | January ---12-48@13.50 
OILS.—Linseed quiet but steady; carloads $1 50@$1 60; 
five bbl. or more $1 56@$1 66; less than five bbls. $1 53@ 
$1 63. Government crop estimates put the domestic flax- 
seed crop at 14,398,000 bushels against 8,919,000 bushels 
last year. Indications also point to an excellent yield in 
Canada. And Argentina it is stated will have an export 
surplus of about 20,000,000 bushels. Japan and Manchuria 
it is believed will ship large quantities to this country. The 
crops in Italy and Australia are better than expected. Co- 
coanut oil, Ceylon bbls. 154 @15%c.; Cochin 16@16 4c. 
Olive $3 10@$3 25. Lard, strained winter $1 35; cod, 
domestic $1 00; Newfoundland $1@$1 10. Spirits of tur- 
pentine $167. Common to good strained rosin $12 75. 
PETROLEUM in brisk demand and firm; refined in bbls. 
23.50 @ 24.50c.; bulk 13.50 @ 14.50c.; cases 26. @ 27e. 
Gasoline in good demand for both home and foreign account; 
steel bbls. 30c.; consumers 32¢.; gas machines 49c. The 
latest report received by the Texas Co. is that its Abrams 
No. 1 well is flowing 26,000 bbls. daily, all the oil being 
saved and run into a pipe line. The well came in last week 
with an initial flow of 20,000 bbls. a day, located about 
three-quarters of a mile from the nearest production in the 
old West Columbia field of Texas. A Dallas dispatch said 
the Gulf Oil Corporation’s total crude oil output is now 
about 100,000 bbls. daily which makes it the largest producer 
of crude in the world. Three-quarters of this production 
comes from its mid-continent and Gulf coast properties. 


July delivery 





Henrietta 
homa 3 50\Caddo, La. 
Corsicana, light... 3 00|Caddo, crud 








Corsicana, heavy. 1 75 
El 3 50 


RUBBER dull and lower. There is very little interest 
shown on either side of the market. There are intimations 
of financial trouble in the importing trade. A meeting of 
creditors was called. Smoked ribbed sheets were quoted 
at 294c.; Sept. 30%c.; Oct. 33c.; Nov.-Dec. 34%e.; Jan.- 
March 38c.; Jan.-June 39 4c.; and July-Dec. 42%c. London 
advices report the market there fairly active but lower. 
Para here up-river fine, higher at 25144@35%c. Central 
dull and unchanged at 23c. for Corinto. 


OCEAN FREIGHTS have been in much the same shape 
as for many weeks past. It is hard to get cargoes. The 
tonnage supply far outruns the demand. Yet rates are re- 
ported to be steady or without material modification. Far 
Kastern trade is at a standstill. For that matter it is declared 
that ships whatever the voyage are going to sea with full 
cargoes. It is the judgment of not a few that a break in 
rates can only be prevented by a revival of trade. Coal 
rates from America to France have dropped in a month 
and a half from $20 50 to $13 50 and time charters from 
$6 25 to $3 75, facts which bear eloquent testimony both 
to the plentifulness of tonnage and the dulness of trade. 


Charters included coal from Atlantic range to Franch Atlantic ports $14; 
coal from Cape Rreton to Rotterdam $20 November; from Atlantic range 
to Helsingfors +4 rompt; lumber from Gulfport, Miss., to Buenos Aires 
$40; coal from Virginia to Stockholm $14 prompt; sulphur from a Gulf port 
to Gothenburg $19 September; merchandise from Atlantic range to River 


Plata $11. 

TOBACCO has remained quiet for the most part, so far 
as domestic leaf is concerned, at steady prices. Foreign 
growths are in steady demand and at firm prices. At the 
last Dutch inscription America took 1700 bales of Sumatra 
at 560 to 1050 Dutch cents. As regards the American 
acreage this year though larger in some States it is 3% smaller 
in the aggregate according to Government figures than that 
of last year 1. e. 97% of the 1919 area. That of New York 
indeed is only 88%; Pennsylvania 93%; and Ohio 85%; 
but North Carolina increased 5%; Virginia 7% and Mary- 
land 10%. Edward H. Davis of the U. 8. Tobacco Journal 
just back from Europe is quoted as saying ‘The world is 
absolutely bare of tobacco. In many countries which I 
visited the shortage of tobacco products is being felt almost 
as much as was food during the war. In the Regie countries, 
especially, tobacco is virtually on a ration basis. ‘There is 
much talk in such countries as France, Austria and Italy of 
turning the tobacco monopoly over to private capital in 
order to stabilize the industry. The recent additional tax 
imposed of 50% in England has caused a considerable falling 
off in the consumption of tobacco thereby defeating the very 
purpose of the lawmakers in their desire to produce additional 
revenue.”” Wilson, N. C. reports that 1920 tobacco is 
bringing high record prices; at Fairmont 60 to 85c.; at 
Lumberton up to 65c. 


COPPER quiet but stead; electrolytic 19 @ 19\%e. 
London prices of late have been lower. And there is only a 
small foreign demand. Later in the week it was reported 
that a sale had been made at 1834¢e. Tin in only fair demand 
but steady at 48 @ 48 ec. for spot. Lead firm; spot New 
York 8% @ 9\%e. Zine quiet and lower at 7.75 @ 7.80c. 
for spot St. Louis. The Navy announces a sale of 2,385,000 
lbs. of zine by sealed bids August 4. 


PIG IRON has been firm with coke scarce and high. 
Some 17,000 tons of Southern for the first half of 1921 sold 
at $42 Birmingham. Northern prices show a tendency 
towards a rise of about $1 a ton. Buying is limited to foun 
grades here. Producers are inclined to be conservative wit 
an advance in freight rates impending. There is some 
business in basic and Bessemer grades of iron but it is not 
large. There were some foreign inquiries; hingeing however 
on the question of railroad transportation. In the main the 
market is quiet but firm. Bessemer iron sold at Pittsburgh 
at $47, Valley furnace, delivery at the convenience of 
producers; smaller sales were reported at $46. It is said 
that foundry iron, including 3% Silicon, sold in the Pitts- 
burgh district at $46, Valley furnace, plus extras for Silicon. 


STEEL is still feeling the pinch of scarcity of cars and fuel. 
The question of cars is of course the great outstanding factor. 
The tin plate situation is unsatisfactory. Canneries feel the 
lack of supplies at this stage of the season. There is some 
evidence of an increase in the supply of cars but the trouble 
is it is not enough to relieve the situatoin materially. Of 
course the situation at Chicago is not improved by the strike 
of some 4,500 coal miners in Illinois. Five more blast 
furnaces were banked at Chicago. There is less demand for 
the finished product. Yet some inquiry exists for rails, 
track supplies cold rolled steel, wire and pipe. Some think 
that there will be no material improvement in the ear 
situation until the close of the Great Lakes shipment season. 
Meantime it is said that Germany wants 40,000 tons of ship 
plates. Standard open hearth rails sold it seems at $65. at 
the mill. There is hesitation in placing future business in 
steel products as it is recognized that an advance in freight 
rates is imminent. It is said that some 2,000,000 tonsjare 
tied up throughout the country by the car shortage. 9. 
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COTTON 
Friday Night, July 30 1920. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
26,945 bales, against 27,207 bales last week and 23,481 bales 
the previous week, anaking the total receipts since Aug. 1 1919 
6,818,954 bales, against 6,012,140 bales for the same period 
of 1918-19, showing an increase since Aug. 1 1919 of 806,- 
814 bales. 





Receipts at— 


i 


Sat. | 


Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
733) 
68 








Galveston 
Texas City 


2,488 1,430 
116 | 
Port Arthur, &c_ 


349 970, 6,774 
-= ==) | eae ye 


1,315 
107) 


1,945) 
265. 
presto 
912 


} 
--=— -— 


82! 1,229 
Pensacola 
Jacksonville 
Savannah 
Brunswick... 


880 


Baltimore ihe 
Philadelphia -. --| 181 


Totals this week_| 3,698 4,290 








6,139 4,025) § ,607' 26,945 





The following table shows the week’s total receipts, the 
total since Aug. 1 1919 and the stocks to-night, compared 
with last year. 





1918-19. | 
This \SinceAug This Since Aug| 
Week. | 11919. Week. | 1 1918. | 


6,774'2,112,802 25,600'1,933,092 
215, 343,149 668) 124,276 


| 4919-20. Stock. 
Receipts to | 
July 30. | 





1920. | 1919. 
112,622) 202,569 








Port Arthur, &c.. ____-| 100/861. 
NewOrleans | 7,847\1,365.185 
| 15229) 264,115 


1,068, 155,! 


peel: SE: >. ane 
5,119 1,305,808 24,099 
160,137 10,000 
71. é 2,362 
9| 674 
2,727) 2,392 
750) 1,130 
nee i 126 
1,948, 91,888 179 7.819 
256 21,205 430 4,697 | 
' 26,945 6,818,954 87,579'6,012,140' 784,713'1,196,093 
In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons: 





65.201 


Norf 85,351 
N’port News, &c~. 


New York 


Baltimore... __..- 
Philadelphia 


Totals 


























| 1918. | 1917. | 1916. | 1915. 


3,961; 10,912 16,521) | 
5.480 12.175 
191 5.012 
5,882 4.507 
2'000 2.500 
2'010 66 
25 2,743 
1,261, 4.083 
. &C- 
Al others -- -/ 7,717; 6,547 
Tot. this week 26,954 35,478 654,154 
SinceAug.1__ '6,818.954 6.012.740 | 


The exports for the week ending this evening reach a 
total of 42,576 bales, of which 15,256 were to Great Britain, 
5,200 to France and 27,120 to other destinations. Below are 
the exports for the week and since Aug. 1 1919: 


Receipts at— 1920. | 1919. 





Galveston. - ._| 
TexasCity ,&c. 





rfo 
N’ 


























Week ending July 30 1920. 


From Aug. 11919 to July 30 1920. 
Exported to— Ezported to— 








Great | 7 | 
Britain.| France. Other . 


7,843 


Total. 
12,171 


Other. | Total. 
500, 099)1,942,235 
250,998 








19,013 

1 22,913 

659 ,936)1,174,349 
176,796 

143,139 

162,792 














39,221, 39,221 


Total... 200| 27,120, 42,576 3,038, .768,722\6,361,43 
or 1816! a6: 700 1,209) 25:199, 47-005 3-0Rs deg S54.3102.708,72216 261 490 
_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add simi j 
Now York. p e similar figures for 




















4,750 
5,982 





On Shipboard, Not Cleared for— 


| Ger- 
France.| many. 


3.416 8,560! 32 
1.201, 6.119 





Great 
Britain. 


7,216 


Leaving 
Total. Stock. 


25,092 
27 197 
4,700 


July 30 at— 


Galveston 
New Orleans__ 
Savannah 








87 ,530 
200 401 





58,290 
500, 237,105 
1.375| 1,445 

200, 24,433 
800| 34,823 
1,500, 79,322 


4,700' 61,364) 723,349 
2.703'217,118| 978.975 
4.650 41.202 927.224 





New York*___ 
Other ports*__ 


Total 1920__ 
Total 1919__ 
Total 1918__ 


*Estimated. 

Speculation in cotton for future delivery has continued to 
be far from active, for the outside public as a rule still 
touches the market gingerly, and there is no very large 
trading on either side of the market within the cotton trade 
itself. Prices have declined. Yet fluctuations have been 
irregular within comparatively moderate limits. But after 
all it is more or less of a two-sided affair. Plausible argu- 
ments are adduced both for and against the price. At times 
there has been heavy selling of October for straddle account 
against equally heavy purchases of January March and May. 
The reversing of the straddle has naturally narrowed the 
differences. That is to say the premium on October over 
later months has noticeably decreased. Some of the crop 
reports have not been favorable. In Texas weevil admitedly 
exists in many localities, whether the damage thus far has 
been light or not. Some damage has been done in Georgia 
by shedding and by the ravages of weevil. And the late- 
ness of the plant is admitted, so that the condition, despite 
recent excellent growth, is said to be only fairly good. In 
Alabama cool nights and deficient sunshine have been ad- 
verse factors, and the growth has been only fair at best. In 
some cases it has been poor. And a good deal of weevil is 
reported in parts of the southern and central portions of 
that State. Progress is poor also in some sections of Mis- 
sissippi; and in that State likewise weevil is plentiful, even 
if thus far it has done little damage. In Louisiana progress 
has been unsatisfactory and heavy rains have caused some 
shedding in many localities, while they have also increased 
the weevil activity. In southern Arkansas there has been 
some damage by weevil. Conditions in parts of that section 
are poor. North Carolina has had rather too much cain 
which has delayed cultivation. There are also soime com- 
plaints of insect damabe in that State. In South Carolina 
heavy rains have caused a somewhat rank growth in sume 
localities. In the central and southern portions, too, there 
is considerable weevil, and some damage has been done here 
and there. 

And low night temperatures in the Atlantic States caused 
uneasiness among the shorts and their covering, notably on 
the 28th instant, had no slight influence in th® advance in 
the distant months of some $3 to $3.50 per bale, which then 
took place. Minimum temperatures in South Carolina, 
North Carolina, Georgia and Tennessee were in the fifties 
and were especially low in the Carolinas. It is, of course, 
not to be supposed that these temperatures have done the 
plant any actual harm. But on the other hand they cer- 
tainly tend to delay growth. And this is no slight matter 
in a season which is concededly three weeks !ate. 

Liverpool at times has shown unexpected strength with a 
good demand for spot cotton. Liverpool's free brying orders 
in March and May here at one time also had acertain influ- 
ence. And Japanese interests have been credite.l] with buy- 
ing October. American trade interests bought March and 
May to at least a moderate extent. Silver advanced very 
noticeably in the forepart of the week, i. e., 2%d. in Lon- 
don. Manchester has been reported steady with at least a 
fair business, though closing quiet. Reports of closing mills 
in the Blackburn district are said to have been exagger- 
ated and to represent conditions six weeks ago. Some of the 
Connecticut mills which stopped for a time, owing to the lack 
of raw cotton, due to railroad delays, have resumed work. 
The threatened strike of 8,000 broad silk workers at Pater- 
son, N. J., has been called off, owing to the dullness of the 
silk trade. 

On the other hand crop reports in many respects have been 
better, and with grain and provisions markets breaking 
sharply under the monetary strain at the West it has been 
illogical to not a few that cotton should remain at anything 
like current prices. Temperatures have averaged close to 
the normal in the central and eastern portions of the beit, 
although the nights were too cool. Cotton made very good 
to excellent growth in South Carolina, western North Caro- 
lina, Georgia, Tennessee and most of Arkansas, Oklahoma 
and Texas. The South has sold at times freely supposedly 
on prospects of an early movement of the crop. There isa 
notion that in Southwestern Texas at aay rate the move- 
ment will be comparatively early and the quality of the cot- 
ton good. Free offerings are already reported there. More- 
over cotton goods have been dull and more or less depressed. 
Foreign exchange has declined. So at times has the stock 
market. Some of the labor extremists in Lancashire have 
been advocating a 40-hour week. Thousands of looms in 
the Blackburn district are said to have closed indefinitely. 
News in regard to relations between Poland and Soviet 
Russia have been disturbing. Spot markets at the South 
have been generally quiet. The basis is said to be steadily 
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falling. Finally exports continue light. On the whole the 
drift of opinion in the cotton trade here at any rate has been 
plainly in favor of lower prices with occasional upturns on 
overselling, such as has been recently noticeable. To-day 
prices again fell, and they end lower for the week. Spot 
cotton closed at 40 cents for middling, a decrease of 375 
points this week. 

The following averages of the differences between grades, 
as figured from the July 29 quotations of the ten markets 
designated by the Secretary of Agriculture, are the differ- 
ences established for deliveries in this market on Aug. 5 1920: 


*Middling “yellow’’ tinged 
*Strict low mid. “‘yellow’’ 
*Low middling “‘yello 





*Strict middling 
*Middling “blue”’ stained 

*These ten grades are not deliverable 
upon new style contracts. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


July 24 to July 30— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands 42.00 40.00 40.00 40.00 40.00 


NEW YORK QUOTATIONS FOR 32 YEARS. 





Fri. 
40.00 








12.90| 1899 
10.90 | 1898 
11.10| 1897 . 

MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns 
which show at a glance how the market for spot and future 
closed on same days. 








SALES. 
lontr’t. Total. 


Futures. 
Market Market 
Closed. Closed. 


Saturday_.. Quiet, 175 pts. dec. |Easy 
Monday _-.-'Quiet, 200 pts. dec. |Easy 
Tuesday -.-|Quiet, unchanged -_|Steady 
Wednesday. Quiet, unchanged __ Firm 
Quiet, unchanged __|Very steady_-- 
Quiet, unchanged ._|Very steady- -- 


| Spot. 























THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this wek’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 


July 30— 1920. 1919. 
Stock at Liverpool 611,000 
13,000 
79,000 


1918. 
232,000 
28,000 
47,000 


1917. 





Total Great Britain 
Stock at Hamburg 
Stock at Bremen 
Stock at Havre 


Stock at Barcelona 
Stock at Trieste 
Total Continental stocks 
tadie eadhen Efieas tor Wnvape. ay 


Amer. cotton afloat for Europe-- 
. 5, ares Ss ,afloat for Eur _ 


703,000 307,000 











324,000 100,000 
1,027,000 407,000 





0: 
784,713 
871,707 
U. 8. exports 16,053 


Total visible supply-__.-..----- 4,925.697 4,789,355 3,022,042 2,755,897 
Of the above, pals of American and other Ww eo? are as follows: 


uid 61, 
hd ¢ 
a 19,000 292,000 





89, 

3,000 
90,000 

387 ,017 ),000 








146000 1,196,093 968,426 
784.713 815,987 
871,707 815,98 


16,053 











143 ,000 

28,000 
31, 

*10,000 

,000 12,000 

y 62,000 48,000 

79,000 213,000 214,000 
1,360,000 1,043,000 580, 


1,993,000 1,592,000 1,066,000 1,294,000 
2,932,697 3,197,355 1,956,042 1,461,897 


789,355 3,022 

her ye ; 
35.70d.  30.45c. 
33 .92d. 
39.00d. 


19.86d. 
20.11d. 








50d. 00d. 
. 29.50d. 

id. 18.60d. 
L 18.85d. 














Continental imports for past week have been 44,000 bales. 

The above figures for 1920 show a decrease from last week 
of 138,782 bales, a gain of 136,342 bales over 1919, an excess 
of 1,903,655 bales over 1918 and a gain of 2,169,810 bales 
over 1917. 


FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 


Saturday, 
July 24. 





Monday, 


Tuesday ,| Wed’ day, 
July 26. 


Thursd’y, Friday, 
July 27. | July 28. 


July 29. July30.| Week. 








34.90-.95 — — — 34.90-.60 
35.00 — 34.80 


35.12 — 


35.00-.60 — — — 
35.50 a nese —_— 





34.12 — 


32.88-.15 
33 .02-.07 


33.75 — 33.70 — 


32.05-.73 32.15- 66 
ere sie Capes: 


33.60 — 33.40 <r se 


32.00-.47 32.02-.30 32.00-115 
32.22-.25 32.02-.07 — — — 


32.50-.05 
32.50-.53 


32.00 — 


31.22-.50 
31.29-.34 


30 .43-.70 
30 .57-.60 


31.50-.60 


30.65-.23 
30.65-.71 


29 .85-.45 
29.85 — 


31.75 —'32.00 — 


30.32-.05 30.85-.40 
30.90-.95 31.26-.30 


29 .60-.25 30.10-.60 
30.25 Se ate — 


$1.76 —~ 91,25 oben, soe ae 


30.61-.20 30.58-.05 30.58-.50 
31.00-.05 30. 58-.63 — — — 


29.97-.45 29.70-.31 29.70-70 
30.30-.40 29,75 


30.05 — 


29 .65-.97 
29.75-.76 


29.5) — 


29 .18-.60 
29 .18-.22 


29.95 — 30.45 — 


29 .05-.68 29.70-.35 
eens Gets 


30.00 — 29.55 —-— — — 


29 .50-.12 29.35-.95 29.35-f35 
29 .86-.90 easing 


| 


29.55 — 29.15 —! 
| | 
{ 


29.35 — 


28 .88-.10 
28 .90-.92 


28.75 — 


28.45-.88 
28 .45-.50 


28.50 — 
28.30 — 


29.40 — 30.00 — 


28.40-.20 29.15-.95 
29.15-.20 29.80-.83 


— ome —|29.20-.25 
29.00 —'29.65 — 


29.10-.67 29.00-.40 


28 .88-j95 
29.40 — 29.00 


Closing ..-.- 
June— 


Closing ....'28.75 — 
133c. f30c. j29c. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 











\28.50-.25 
29.20 — 28.80 —'— — — 











Closing Quotations for Middling Cotton on— 
Saturday. Monday.' Tuesday. Wed'day,|Thursd’y,| Friday. 


Week endi 
July 30. ~ 


Galveston ‘38. 
New Orleans... 39.75 
Mobile 39. 
Savannah ‘41.00 
Charleston. ____ 40.50 
Norfolk 

Baltimore ) 
Philadelphia__-_- 
pages 





























NEW ORLEANS CONTRACT MARKET. 


Saturday. Monday, Tuesday, Wed'day, 
July 24.\July 26. July 27. July 28. 





Thursdy, 


Friday, 
July 29. 


July 30. 





33.60 — 33.62 — 33.07 — 
33.00 —'32.30 — 32.31 — 32.27 — 
32. 30-.33'31.60-.72 31.61-.65 31.57-.67 
30.72-.78 30.03-.08 30.33-.36 30.77-.80 
30.20-.25)|29.45-.47 29.84 — 30.30 — 
29.42 —|28.70-.73 29.16-.22 29.98-.00 
28.65 —)/28.03 — 28.40-.42 29.29-.37 


Quiet Quiet Quiet | Quiet 
Steady ' Steady Steady | Steady 

AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 


32.73 

















Movement to July 30 1920. | Movement to Aug. 1 1919. 


Stocks|  Recetpts. 
July 
30. 





Shtp- 
ments. 




















Ala., Eufaula... 1,420 


273, 5,572) 
4, 380) 
176| 3,076 
177| 16,735 























10,581 


Nash 
Tex., Abilene... 
Brenham 








20,703 7,132,126 43,406871,707' 55,4006,763,493 127,800 815,987 
12 months ended July 31 1919. 











Total, 41 to 
* Receipts for 
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OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Aug. 1 in the last two years are as follows: 

——1919-20— 1918-19—— 

July 30— 


Since Since 
Ship ped— Week. Aug. 1. Week. Aug.1. 
i 


609 .035 
re ea. 3,468 


536 674 
Rock Island 25,283 


115,794 
728 


192,107 
871.662 


2,421,283 
73,726 
54,078 

2,205 207,176 


Cincinnati einen tial 
Virginia pointe............. 5,984 37 6. 
other routes, &c 470,719 
2,129,171 


189,859 
73,098 


Via 


Total gross overland 17,222 
Deduct shipments— 
Overland to N. Y., Boston, &c_._. 2,954 
Between interior towns 715 
Inland, &c., from South 277,184 


Total to be deducted......... 5,165 540,141 4,348 334,980 
12,057 1,589,030 16,594 2,086,303 


* Including movement by rail to Canada. a Revised. 

The foregoing shows the week’s net overland movement 
this year has been 12,057 bales, against 16,594 bales for the 
week last year, and that for the season to date the aggregate 
net overland exhibits a decrease from a year ago of 497,273 
bales. 








20,942 
1,865 
278 














Leaving total net overland * 


1918-19 


Since 
Week. Aug. 1. 
87,579 6,012,140 
16,594 2,086,303 
60,000 3,504,191 





1919-20 
In Sight and Spinners’ 
Takings. Week. 
Receipts at ports to July 30 5 
Net overland to July 30 2,0 
Southern consumption to July30.a 


Total marketed 
Interior stocks in excess 


Since 

Aug. 1. 
6,818,954 
0! 1,589,030 
774 3,724,000 


116,002 12,131,984 
*22,703 69 ,660 


Came into sight during week... 93,229 
Total in sight July 30 


Nor. spinners’ takings to July 30... 17,573 














12,201 ,644 
2,985,497 53,236 2,318,228 


a These figures are consumption; takings not 








* Decrease during week. 
available. 


Movement into sight in previous years: 


Bales. Since Aug. 1— 
94,327 | 1917—18—Aug. 2 
101,410/| 1916—-17—Aug. 3 
117,328 | 1915-16—Aug. 4 


WEATHER REPORTS BY TELEGRAPH.—Reports 
to us by telegraph from the South this evening indicate that 
in the main the weather has been favorable during the week 
and cotton has done well on the whole. Texas advices are 
to the effect that in many sections a good yield is practically 
assured. In northwestern districts of the State, however, 
rain would be beneficial. 

TEX AS.—General.—The condition of cotton in Texas 
continues fair to excellent, and in many sections a good yield 
is practically assured. In northwestern districts rain would 
be beneficial. 


Gaiveston 
Abilene 


Thermometer 

high 88 low 72 mean 80 

low 68 mean 83 

low 72 mean 84 

low 72 meaa 84 

low 73 mean 87 

low 70 mean 83 

dry low 70 mean 86 

2days 90.14 in. low 66 mean 82 

1 da .90 in. gh95 low 70 mean 83 

i low 67 mean 84 

low 65 mean 81 

low 70 mean 85 

low 70 mean 86 

low 70 mean 83 

low 69 mean 85 
low 72 
low 70 
low 68 
low 68 
low 65 
low 66 
low 66 
low 60 
low 66 
low 64 


Rain. Rainfall. 
2days 0.60 in. 
1 da 0.02 in. 

1.85 in. 








1 day ; 
2days 0.30 in. 


ONweowh 


Marianna 
Alexandria, La 
Amite 


Shreveport 
New Orleans 
Columbus, Miss 


SEASRSSOS 
BBBEEE! 


Hrommocorodd pcoconce: 
BE 


eof or 
weKedo OC! 
Khon GW 

ee hd 
BES 


Vicksbu 1 day 
Mobile, Ala.—Nights a little too cool. 
dition generally satisfactory2 days 
t 


. 


PD 
_— 


POOOH 


SASSsak 
PEEEBEESS 


Josooess 


e 


dry 
2days 1.82 in. 


2 days .06 in. 
2days 0.23 in. 
dry 


Charlotte, a Or 6 
ber 


low 51 
low 59 
low 65 


~The following statement we have also received 
graph, showing the oeight of tne rivers at the points named 


at 8 a. m. of the dates given: 
July 30 1920. Aug.11919. 
Feet. Feet. 
New Orleans... .....~.- Above zero of gauge-_ 
Above zero of gauge. 
Above zero of gauge. 
auge_ 


Above zero of gauge- 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 





gone out of sight, for the like period. 


Cotton Takings. 


Week and Season. 





Visible supply July 23-_- 


Visib.e supply Aug. 1 


American in sight to July 30_--| 
Bombay receipts to July 29___- 


Other India shipm'ts to July 29 626,000) 


Alexandria receipts to July 28_- 


Other supply to July 28 * 


Total supply 
Deduct— 
Visible supply July 30 


1919-20. 


1918-19. 





Week. 


5,064,479) 
, | 4,792 


Season ° 


Week. 


Season. 





4 
018 


93.299 12°201 644. 


b45,000, ad ty ood 


; 


000. 


53,000, 2,514,000 
| 155,000 


, 


643 ,000 
2,000 217,000 





5,233,778 22,062,662 4,996,986 18,159,084 


| 





4,925,697| 4,925,697/4,789,355 | 4,789,355 


Total takings to July 30-a_---_| 308,081/17,136,965| 207,631 13,369,729 
Of which American | 216,081/12,527,965) 162,631 10,341,729 
Of which other | “92'000\ 4;609:000' 45.000 3,028,000 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
3,724,000 bales in 1919-20 and 3,504,000 bales in 1918-19—takings not 
being available—and aggregate amounts taken by Northern and foreign 
spinners, 13,412,965 bales in 1919-20 and 9,865,729 bales in 1918-19, of 
which 8,803,965 bales and 6,837,729 bales American. 6b Estimated. 


RECEIPTS FROM THE PLANTATION .—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports: 














Week 
ending 


Receipts at Ports. | 
1918. | 


Stocks at Intertor Towns. Receipts from Plantations 


1920. | 1919. ; 1918. | 1920. | 1919. | 1918. 
| | 
49,044 1,025,7451,193,760 902,087 20,589.117,249 


39,947 1,011,2601,130,443 869,146 15,666 106,212 
42,413; 988,406 1.003.501) 834,350, 350, 72,720 


) | 
24,220; 970,5571,021,453) 818,251 9,488 77,441 
32,062, 957,497, 980,757, 781,041 11,899) 75,571 
33,395| 933,790) 933,604) 747,488 | 61,991 
30,841, 894,410 878,787) 720,128 
37,069| 871,707) 815,987! 692,616 





1920. | 1919. | 





| 39,277 165,339 
30,151|138,529 
| 23,204)140,572 


| 27,337/118,579 
| 24,959/116,267 
| 23,481109,144 
| 27,207|105,721 
| 26,945) 87,579 


22,192 
4,006 











The above statement shows: that although receipts at out- 
ports the past week were 26,945 bales, the actual movement 
from plantations was 4,242 bales, the balance taken from 
stocks at interior towns. Last year receipts from the planta- 
tions for the week were 15,179 bales and for 1918 tney were 
9,557 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments for 


the week ending July 7 and for the corresponding week 
of the two previous years: 





1919-20. 1918-19. 


Alezandria, Egypt, 1917-18. 
July 7. 





Recei ipts (cantars)— 
This week 1,346 


15,835 
5 646,134 


4,826,263 6,035,602 








Since 
Week. Aug. 1. 


1,512 ree See 


2,564 


Since 
Week.|Aug. 1. 


.---|219,802 
----|260,406 
3,026) 85,843 

75,420 


Exports (bales) 


To Live } 
To > Me ee tal &c 
To Continent and India_ 


Since 
Week.| Aug. Be 


-.--|225,648 
5,585 120,000 

575/147 ,634 
790 omnia al -eces ° 
Tota exports 4,866 823 ,.807'! 6,160'558,512'| 3,026'641,470 


Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 

This statement shows that the receipts for the week ending July 7 were 
1,346 cantars and the foreign shipments 4,866 bales. 

BOMBAY COTTON MOVEMENT.—The receipts of 
India cotton at Bombay for the week ending July 8 and for 
the season from Aug. 1 for three years have been as follows: 






































1919-20. 1918-19. 1917-18. 


Since Stnce 
Week. | Aug.1. | Week. | Aug. 1. 


47 ,000!2,369,000! 47,000!1,852,000 





July 8. 
Receipts at— Since 


Week. | Aug. 1. 
56,000'3,415,000 




















For the Week. Since August 1. 


Contt- 
nent. 





Japan& 


China. 


Japan & 
China. 





Britain. Total. 

















1919-—20-_. 
1918—-19__ 
1917-18_- 
Other India* 
1919—20_. 
1918-19__ 
1917-18_.- 


Total all— | 
1919-20__| 3,000) 30,000 42,000 
1918-19_.| 3,000; 23,000 53,000) 79,000} 89,000' 139,000; 816,0001,044,000 
1917-18 | 31,000! 31,000! 151,000} 146,00011,271,0001,568,000 
* No data for 1917-18; figures for 1918-19 are since Jan. 1. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet and easier for both yarns and cloth. We give prices 
for to-day below and leave those for previous weeks of this 
and last year for comparison. 


477 ,000|1 ,689,000!2,254,000 
129,000, 728,000, 907,000 
46 ,000\1,271,000)1,568,000 


180,000} 168, 399,00 
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1920. 


| 834 Ws. Shtrt- | 
| éngs, Common 


1919. 


8% lds. Shirt- 
ings, Common 
to finest. 





Cop 


Q 


323 








d d. 
. 4 |53 | 80|36 
53 | 36|36 
8 |52 | : 
50 


® 
88 
* 
= 


36% 
384 
49% 38/38 4% 
2" .12)40 

! 26 .60/4144 
50 u 44)42 
139 .15'42 


* COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Thursday, Aug. 
26. Parties desiring the circular in quantities with their 
business card printed thereon, should send in their orders as 
soon as possible, to secure early delivery. Publication of this 
annual review has been deferred this year to a somewhat later 
date (after the close of the cotton season) than has been our 
usual practise, in order to afford more time for the invest- 
igation of the situation at home and abroad. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 42,576 bales. The shipments in detail as made 
up from mail and telegraphic returns, are as follows: 

1 bales. 
NEW YORK—To Hamburg—July 26—Metta Jensen, 86___J uly 27 sey 


To Voor ew, 
e—July 24—Absertia, 100 














or 
BOO S006 | 2 
SOWASs owoa™ 


Qaqaconwr woo 





49 69 





o Venic 
GALVESTON —TS Liverpool—July 28—Senator, 4,328 
To Bremen—July 29—Hans, 3,943 
Genoa—July 29—Nicoli il., 3,900 
NEW ORLEANS—To Liverpool—July 26—Logician, 
July 27—Asian, 1,400 
To Tourcoing—J uly et ane 
To Hamburg—July 23—Orion 
To Rotterdam—July 27—O his 
To | re lala an | 28—Indier, Bdd: aa 112 
To Danzig—July 30—Macomac, 3,716 
To Gothenburg—Jiuly 30—Macomac, 4,494 
meted yon oe remen—July 24— Kermit, 2,736 
li July 24—Kermit, 608 
WILMINGTO To Genoa—July 
NORFOLK—To Liv l—July 24—Stanmore, 1,000 
meremieey ar fe China—July 1—Eastern Crown, 290___July 22— 


50 
PHILADELPHIA—To Hamburg—July 16—Bellerose, 75 


a) tem | 15—Wathena, 100 

SAN FRANGI o Japan—July 26—Shinyo Maru, 75 
* Manila—July 24—Ecuador, 300 

SEATTLE—To Japan—July 10—Protesilaus, 255 

TACOMA—To Japan—July 22—Chicago, 820 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great Holl- —Oth.Europe— Japan, 
Britain. France. and. North. sak a &C. 


ps ais 3,900 
1,975 hone 


Total. 
261 


Ger- 
wTrany. 
161 
3,943 
200 
3,344 


New Orleans_. 9, ‘928 200 8,622 
Savannah 


Wilmington. —_— 
rfol 


3,000 


250 
“375 
255 
RT RMR LL CR EAE i 


15,256 200 7,723 1,975 8,722 7,000 1,700 42,576 


COTTON FREIGHTS.—Current rates for cotton from 
New York, as furnished by Lambert & Burrows, Inc., are 
as follows, quotations being in cents per pound 


Stockholm, 2.25c. Bombay, 1.75c. 
Trieste, 1.75c. Viadivostok, 1.75c. 
Fiume, 1.75c. Gothenburg, 2.25c. 
Bremen, 1.92c. 
Hamburg, 1.92%c. 
Danzig, 2.25c. 
Reval, 2.25c. 


100 


enna 75 


Philadel phia_ __ 
San Francisco 
Seattle 








Liverpool, 1.80c. 
Manchester, 1.80c. 
Antwerp, 85c. 

Ghent, via Antwerp, 1.00c. 
Havre, .85c. 

Rotterdam, 1.00c. 

Genoa, 1.35c. Japan, 1.75¢. 
Christiania, 2.25c. Shanghai, 1.75c. Riga, 2.25c. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


July 9. July 16. July 23. vuhy 30 
Sales of the week 15,000 20 ,000 47,000 31,000 
Of which speculators took 
Of which exporters took 
i ee. aseeoeeee 
Actual ex ‘ 
TTT TREE PEI TS EET ,000 
ES al IE a 1,030, 
? Of which American 716,000 
Total imports for the week , 
Of which American 
Amount afloat 
Of which American 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


Barcelona, direct, 2.25c. 











Monday. | Tuesday. 
Fair 
business 
doing. 
26 .06 
8,000 
Steady, 
17@23 pts. 
decline. 


Steady, 6 


Saturday. Thursday. Friday. 





Wednesday. 
7 Fair 
business 
doing. 
26 .04 
6,000 
Quiet, 


2@7 pts. 
advance. 


Good 
demand. 


26.08 
8,000 
Quiet, 


16@29 pts. 
advance. 


Good 
demand. 


26.39 
HOLIDAY] 10,000 
Quiet, 


20@26 pts. 
decline. 


Quiet, 


decline. 


Quiet. 


26.15 
4,000 


Quiet, 
4@8 pts. 
advance. 


Barely st’y,| Quiet, 16 
pts. adv. to 12@42 pts.'pt . , See. to 
| 28 pts. dec. declin . Paes, Shen '. adv, 
The prices of futures at Liverpool for each day ar ar: ven 


below: 








Steady 
12@25 pts. 
advance. 

















| 
Sat. | Mon. Tues. Wed 
12%| 124%, 12%) 4 | 12%) 4 

p.m.p.m.p.M.p.M.p. M.p. m. 


Fri. 


12%4| 4 
|p. m.'p. Mm. 


| Thurs. 


1234) 4 }13%4| 4 
D. m.iD. m.p.m./p. m 




















d. | da. | a. heer Bee | ad. | @. 
(24.64 24.4424.31 24.28 24.33:24.42 24.29/24 .00 
(24.32 24.15/23 .99'23 .94/24.02 24.07 24.02/23 .80/2 
23.66/23 .45/23 23/23 .17.23.32.23.39 23.34. 
22.94/22.75|22.63)/22.62/22.72/22.81 22.73 
'22.42'22 23/22 13/22. 12/22. 24/22. 30 22.22 
'21.94'21 73/21 .66'21.66)|21.79'21.85 21.80 
21.57 21.41/21.34/21.39'21.49 21.55 21.5021. 
'21.28/21.12/21 .05/21 .11/21 .22/21.30 21.28/21 ‘0821. '00/21.14 
(21.00 20.84 20.76/20.83/20. 94/21.04 21. (02/20. 84/21 '76/20.88 
20. 68 20.53 20.48/20.56'20.69: 20. 7720. 80/20. 3820. 55)20.67 


d. 
4. 
4. 
3. 


September _..-. 
October 











20.37 20. 23) 20.19/20.29 20.38\20.34/20.44 
'20.11.19.97'19.93'20.03:20.17 20. 2820. os 20.16'20.12/20,.22 
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BREADSTUFFS 
Friday Night, July 30, 1920 

Flour has naturally been dull with wheat breaking sharply 
and suggesting declining prices for flour. A big recent fall in 
wheat at Minneapolis and Kansas City inevitably points 
to lower costs of output. Miu§lls have been cautious about 
reducing prices, but it looks to most people as though they 
would have to adjust their quotations to lower costs for 
wheat, especially the mills in the Southwest There they 
have shown more disposition at times of late to meet the 
market and strive to stimulate business. Meanwhile the 
attitude of buyers here for the most part shows no change. 
They are afraid to buy heavily. They fear to be caught 
with good supplies on a falling market. They note the 
dropping prices for wheat, the better crop news from the 
spring wheat belt, the large receipts of flour here on old 
orders, and the dulness of trade. As a rule, they see no 
reason to abandon their old waiting policy. Some fear a 
scarcity of flour later on, unless the supply of cars greatly 
increases, but this is not a dominant factor. The waiting 
policy is distinctly the more popular. Later in the week 
prices here became depressed. The ‘‘ Northwestern Miller’s”’ 
weekly review says: Flour prices dropped sharply on Mon- 
day and Tuesday, after a week of little change, spring 
patents falling 50 cents a bbl. to an average of about $14 
and winters dropping 25 cents. Feed is also down, with bran 
$1 per ton below a week ago. The decline is due to lower 
cash wheat and the marked weakness of the December 
option. Little buying is reported even at reduced levels, 
as buyers evidently expect still lower prices soon. Output 
shows a slight improvement with spring wheat mills report- 
ing output of 50% of capacity; Kansas-Oklahoma hard win- 
ter wheat mills 50% and Ohio Valley soft winter wheat mills 
25%. 

Wheat prices plunged downward on liberal receipts, im- 
proving crop reports, dulness of trade, a decline in other 
grain, vague reports of financial troubles of a large concern 
in the automobile trade, tightness of money and a decline 
in stocks. Tight money hit wheat the hardest. Moreover, 
cool, clear weather has helped the crop very noticeably. 
Crop reports to the Federal Reserve banks have been more 
favorable. The advance recently built upon rust reports 
collapsed. The visible supply, it is true, increased last 
week only 471,000 bushels against an increase in the same 
week last year of no less than 6,763,000 bushels. But the 
total is 16,597,000 bushels against 13,245,000 a year ago 
in a slack market. Early in the week Kansas City prices 
fell 9 to 1le. and those at Minneapolis 10c. Exporters took 
100,000 bushels on the 26th inst.; then the demand fell off. 
Heavy rains all over the Canadian Northwest did a world 
of good and the crop outlook there was described as splendid. 
Minneapolis wired: “The Federal Reserve Ninth District, 
embracing Northwest, says: Prospective yields of small 
grain in the Northwest are distinctly above average for ten 
years, according to our telegraphic survey; black rust exists 
in fields stretching from Mississippi River west to the Mis- 
souri and South Dakota and to Jamestown in North Dakota, 
but actual damage disclosed to this date is not sufficient to 
indicate large impairment of prospective yield. Farmers 
will begin cutting early wheat within five days. The harvest 
will be general in three weeks. The coming ten days ys will 
be a critical period. The fact that the crop has so far 
escaped any serious damage suggests that it may enjoy im- 
munity during the brief remaining period.’ 

Argentina has placed an embargo on wheat exports due to 
bread reaching the unheard of price of elevep cents a pound 
with threatened increase of two cents more per pound, 
according to reports from the U. S. Consul-General at 
Buenos Aires. Argentina exported 2,555,223 tons of wheat 
during the first four months of the year compared with 
364,873 for the same period in 1919. The French Senate 
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has fixed the wheat price at 100 francs per quintal. The 
government expects the control to terminate at the end of 
the year. Plans to continue 80% milling and adulteration 
of flour to avoid heavy importations. Crop prospects in 
Australia are said to be excellent because of rains in the last 
six weeks and it is expected that there will be an exportable 
surplus of wheat this year. Today prices for futures dropped 
13 to 14c. despite reports of big buying for export. It was 
even said that about 2,000,000 bushels had been taken for 
export chiefly via Gulf ports, including No. 2 winter for 
August at $2.70 @ $2.79 the latter last night; first half 
Sept. $2.77 last night; last half today $2.70; October $2.68 
@ 2.73, and Nov. at $2.66. Futures end 35 to 38c. lower 
for the week. 

DAILY CLOSING PRICES OF WHEAT IN NEW YORK. 


Sat. on. Tues. Wed. Thurs. Fri. 
cts._293 291 285 2830 270 270@275 


DAILY CLOSING PRICES OF Mae 1 FUTURES IN CHICAGO. 
¢ 


Sat. om. Tues. Wed. Thurs. Fri. 
December delivery in elevator.cts.255 247% 235 234% 234% 222% 
March delivery in elevator 259 251 237 #=237% 237% 225% 
Indian Corn broke with other grain on good weather, 
very favorable rains, good receipts, a slack cash demand and 
tightness of money. At primary points the receipts have 
exceeded expectations. It had been supposed that they 
would slacken as the wheat crop movement increased. There 
were not thought to be cars enough available for both corn 
and wheat. It seems otherwise. Interior corn markets 
have dropped sharply under pressure of increasing receipts 
and the smallness of the demand. Besides, stocks on the 
farms are large. The depression in wheat also counted 
mag & So did the falling stock market. Money on 
call too, has been 8 to 10%; time money has been none too 
plentiful at high rates. It all told. In these circumstances 
the principal buying has been to cover shorts. There has 
certainly been little else. The cash demand has been small. 
The feeling is that only a sharp falling off in the receipts 
can stay the downward drift of prices, or a strengthening 
of the technical position from time to time through the 
manifest leaning of most operators towards the short side. 
The U.S. visible supply increased last week 130,000 bushels 
against a decrease last year in the same week of 156,000 
bushels, making the total 6,381,000 bushels against 3 ,143 ,000 
a year ago. On the other hand the short interest has 
naturally increased on the big decline. Receipts fell off. 
Also while corn has made very good progress and is in a very 
satisfactory condition, in most of the Great Plains area, the 
crop is beginning to need rain in the western portions of 
Nebraska, Kansas and Oklahoma. This may be worth 
bearing in mind. Today prices declined and they are 14 
to 15c. below those of a week ago. Cash interests have 
latterly been heavy sellers. 


DAILY CLOSING PRICES OF CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
cts_174% 169% 164% 164% 167% 163% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator cts.153 145% 141% 144% 143% 139% 
September delivery in elevator._..1514% 143% 139% 142% 140% 137% 
December delivery in elevator 137% 128% 123% 127% 125% 123% 
Oats declined very sharply with other grain. Besides, 
cash prices gave way; No. 2 white early in the week sold 
down to the July price. This was a significant change. In 
other words, cash premiums have been going by the board 
after long being a striking factor and a brace to the market. 
Also threshing returns have been very good. It looks to 
many as though the last Government crop estimate will be 
exceeded. Tight money, falling prices for stocks, provisions 
and other grain, and a general drift towards deflation have 

been outstanding features, accentuated by improving cro 
rospects. ‘To cap the climax, receipts outran the demand. 
he visible supply in the United States increased only 3,000 
bushels, however, against 1,599,000 bushels a year ago and 
the total is only 3,384,000 bushels against 19,517,000 bushels 
a year ago. ‘To-day prices declined and then rallied on re- 
ports of “‘firing’’ of the crop in parts of the West. Cash 
markets at the West have latterly been firmer. But the 
decline for this week for all that is marked. Futures have 

fallen 714 to 13c. At one time it was greater. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. M T 


No, 1 white...ets. 114 109@110 100@104 100@ 102 1000102 8G 00 
; _..ets. 1 
No. 2 white 114 109@110 100@104 100@102 100@102 98@100 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
July Caivery in elevator cts ry 403 \% a “Ay “Bi 7S 

tember deli in el rare 
December delivery in slevator.... 7432 70% 892 7052 6055 Oats 

Rye has fallen heavily with other grain. Yet there have 
been reports of an export demand with 100,000 bushels 
taken for prompt shipment on the basis of 42c. over Chicago 
September. To-day prices again decline. They ended 
26 to 30c. lower for the week. 


f DAILY CLOSING PRICES OF RYE FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
July Gathvery be chovates cts.221 213 206% 202% 197% 195 
September delivery in elevator....188 181% 175% 175% 171 163% 
The following are closing quotations: 


FLOUR. 
Barley goods—Portage Darley: 





elivery...... 





Oo 
$2 70@ $275 
Nominal 


163% 





EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of June and the twelve months for the past 
three years have been as follows: 





| 


Exports 1919-20. 1918-19. 1917-18. 
Srom 


U. 8. June. 12 Months. | June. 12 Months. | June. {12 Months. 
i 


Quantities. | | 
Wheat. bu.) 12,845,905 122,430,724 16,389,853 178,582,673. 
Flour.bbis; 1,979,493 21,651,261 3,613,714 24,181,979 


Wheat*bu.| 21,753,623 219,861,398, 32,651,566 287,401,579 
Corn. .bu. 35,040 14,446,559. 909,875 16,687,538, 


Total_bu. 22,588,663 234,307,957 33,561,441 304,080,117 
apie Mags | 


Values. | | $ 
Breadstuffs| 81,265,860 808,471,226 118,330,406 954,647 ,337 
48 817,369 771,006,760 174,294,993 1166110958 


Provisions 
Cotton _..| 50,140,705 1381707 502 111,833,962 873,579 ,669 








466,624 34,118,853 
2.423.749 21,879,951 


11,373,495 132,578,633 
3,278,978 40,997,827 


14,652,473 173,576,460 
$ 


$ 
54,472 471633 ,239 856 
77 ,957 ,555 679 835,794 
45,608 ,749 665,024,655 
Petrol., &c| 46,500,766 426,597,967 33,459,916 344,233,216 28,380,870 298,329,051 
Cott’s'd oil 2,568,291) 36,220,529, 6,357,219 36,970,545 3,685,446 18,309,854 


Tot. val.'229,292,991 3424003984 444,276,496 3375541725 210,105,001 2294739210 
* Including flour reduced to bushels. 


WEATHER BULLETIN FOR THE WEEK ENDING 
JULY 27.—The general summary of the weather bulletin 
pe of the weather for the week ending July 27, is as 
ollows: 


COTTON.—The temperature averaged close to the normal in the central 
and eastern pertnts of the cotton belt, although the nights were rather cool. 
In Central Texas and Oklahoma, the week was warmer than the normal. 
Light to moderate rains occurred, except local heavy falls in Central Okla- 
homa, Northeastern Texas, Northern Lo , Central Mississippi 
Central Alabama, Central South Carolina, Eastern North Carolina, and 
parts of Florida. The sunshine was deficient from the lower Mississippi 
valley eastward. Cotton made very good to excellent Fa cone during the 
week in South Carolina, West North Carolina, Georgia, Tennessee and most 
of Arkansas, Oklahoma and Texas. The weather was rather unfavorable 
for growth in Florida, Alabama, parts of Mississippi, and in Louisiana.- 
Frequent rains and lack of sunshine in these States caused some shedding 
and increased weevil activity. ‘The crop is bolling and fruiting will in 
South Carolina. Picking was rushed in the lower coast sections of Texas, 
where the crop is my to excellent and quality very good. The condition 
of cotton at the close of the week was fairly satisfactory in most of South 
Carolina and Georgia, good to very good in most of Mississippi, Tennessee, 
Arkansas, Oklahoma, and Texas, although late cotton needs rain in North- 
western and Southwestern Texas. Very little disease or insect damage is 
reported from the northern portion of the belt. 

SPRING WHEAT.—The progress and condition of spring wheat were 
fairly good in Minnesota. Rust was gaining in localities in the south and 
west portion of the State, but was doing slight damage except severe in 
limited areas. Spring wheat was excellent generally in North Dakota, 
although some sections in the central and western portions deteriorated, 
especially the late sown, due to drouth and rust. The high temperatures 
in that State were conductive to the propagation of black rust, of which 
there is a considerable amount reported in the southeastern counties. There 
is much rust in spring wheat in the southeastern quarter of South Dakota; 
elsewhere very little. Spring wheat was Seqeaens to fill in Montana, where 
weedy fields especially were badly affected by dry weather in some localities; 
black rust was repo in one northeastern county of that State. Spring 
wheat was ripening and harvest was begun in Southern Minnesota, while 
the small grain harvest was coming into full swing in South Dakota. Spring 
wheat was nearly ripe in Oregon and harvest was under way in Washington. 
Cutting was going on in the Central and Southern Rocky Mountain region. 
The yield and quality of sp wheat were reported very poor to poor in 
Northern and Western Iowa, due to scab, rust, and blight. 

WINTER WHEAT.—tThe harvesting of winter wheat is nearing com- 
pletion in central and eastern parts of the belt and p favorably 
at lower elevations in the Rocky Mountain States and in the Far North- 
west. Winter wheat was filling and ripening in Montana and cutting 
was begun. Thr made very satisfactory progress in the central part 
of the belt under generally favorable weather conditions. Fall plowing was 
under way as far north as Kansas and Virginia. 

CORN.—wWhile corn made very good to excellent progress and is in a 
very satisfactory condition in most of the Great Plains area, the crop is 
beginning to need rain in the western portions of Nebraska, Kansas and 
Oklahoma. Late corn shows deterioration where drouth persists in Western 
Texas, but is still in good condition there. The progress and condition of 
the crop were very good in Iowa, where it is entering the critical pollination 
stage, with moderate temperature and generally ample soil moisture. In 
many sections of Misso and Illinois, and also in Southern Wisconsin, 
however, more moisture is badly needed, as corn is in a very important 
state of development, and curling and firing are reported. The crop needs 
rain in Kentucky also. Some injury was reported by ayy | rain in North 
Carolina, but in most other eastern sections the weather during the week 
was generally favorable, and corn made satisfactory advance. ‘orn is 
game? well cultivated, except in a few places where rains have been 
requent. 

OATS, RYE AND BARLEY .—Oats, rye and barley ripened rapidly and 
cutting was under way almost to the northern limits of the country. Thresh- 
ing progressed under favorable conditions in central districts grains 
have been unfavorably affected by a lack of moisture in many central and 
upper Rocky Mountain States. 


The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 

Corn. 




















Oats. Barley. 
h. 56 lbs. bush. 56 lbs .\bush .48ibs. 





























616, 


5,749, 
ii 3789 


| | 


18,529 ,000 211,275 000,32 ,881 ,000.37 ,670,000 








16,738, 29 ,089 ,000 294,250, 101248000,40 431 ,000 
1917-18 ____'15,455,000192 898 250,949 .000 226,491 "000 '53,599 ,000 23 .326 .000 


Total receipts of flour and grain at the seaboard ports for 
the week ended July 24 1920 follow: 








JuLy 31 1920.] 





THE CHRONICLE 


513 





Receipts at— 





New York... 
Philadelphia... 
Baltimore... 
Newp’t News. 
New Orleans.* 
Galveston.___. 
Montreal... - 














Total wk. 20 7,353,000, 759,000 865.000 120,000) 1,129,000 


449,000) 7, | | 

Since Jan.1'20 12,538,000, 89,058,000, 11,555,000| 13,946,000, 6,257 ,000 32,790,000 
Week 1919-__| 669,000 2,877,000 131,000 1,483,000 1,380,000, 143,000 
Since Jan.1'19:22,314,000 109,181, 7,832,000! 45,253,000'25 ,061 ,000 24,142,000 


* Receipts do not include grain passing through New Orleans for foreign port® 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending July 24 are shown in the annexed statement: 














| 
Oats, | Rye, 
Busheis.| Bushels. 


505 ,363|478 167, 


' 


Wheat 


. Flour, 
Bushels. | 


Barley, 
Bushels. 


40 ,639 


Erports from— 








Newport News 
New Orleans 

















6,935,503 


423,883 683,3631162,167\ 294,639 
1'151.790 


679 965 910,523'451,424 1,646,358 











The destination of these exports for the week and since 
July 1 1920 is as below: 


Flour. 





Exports for Week 
and Since 
July 1 o— 





Since 
July 1 
1920. 


els.| Barrels. 
350 ,392 
1,147,825 
102,751 
92,277 


101 ,362 


1,794,607 
2,501,430 


Week 
1920. 








. | Bushels. 
9 652,226: 
15,494,703) 
33,000 





34,679 


423 ,883 
679 ,965 





127 ,467 


25,309,396) 
8'587.801) 








6,935,503 


84 ,000 
1,151,790 


33 ,000 











272,255 





The world’s shipment of wheat and corn for the week 


ending July 24 1920 and since July 1 1920 and 1919 are 
shown in the following: 








1920. 


Ezports. | 1919. 





i 


Week 


Since 
| July 24. 


July 1. 


Since 
July 1. 





Bushe’s. 
8,773,000 


Bushe:s. 
38,701,000 


Bushe's. 
North Amer. 24,818,000 


Russia 


Argentina...) ‘ 
Australia ...| 1,496,000) 


























The visible supply of grain, comprising the stocks in 


granary at principal points of accumulation at lake and 
seaboard ports July 24 1920 was as follows: 


GRAIN STOCKS. 
Wheat, Rye. 
United States— bush. 





Total July 24 1920___.16,597,000 6,381, 
Total July 17 1920__..16,126,000 6,251, . 
Total July 26 1919__..13,245,000 3,143,000 19,5 
Note.—Bonded grain not included above: Oats, 603 ,0005N 
against 65,000 bushels in 1919; barley, New York, 117,000; total, 117 
against 68,000 bushels in 1919. 
Canadian— 
Montreal 
Ft. William & Pt. Arthur. 1,670,000 
Other Canadian 1 





Total July 24 1920_.__. 5,334,000 
Total July 17 1920__._. 5,794,000 
Total July 26 1919__._. 6,095,000 


16,597 ,000 
5,334 





Total July 24 1920. _..21,931,000 
Total July 17 1920_...21,920,000 
Total July 26 1919_....19,340,000 


THE DRY GOODS TRADE. 


New York Friday Night, July 30, 1920. 
For the most part the markets during the week were a 
featureless affair. Retail buyers continued to arrive in 





large numbers, but the volume of business going on was 
small. And even jobbing house buyers operated in a very 
limited way. It is rumored that some important price re- 
visions downward in the bleached goods lines may be ex- 
pected this week; that the period of deflation has set in. 
The call for staple fabrics was particularly dull. Prices 
eased off in the gray goods markets and business was not of 
very sizable proportions. But the markets seemed under 
much better control than they have ever been in a similar 
decline. The curtailment of production in many centres of 
textile manufacture continues to be an annoying feature. 
Owners of woolen mills are determined to make up no more 
goods until there is some sort of a demand for them, and it is 
believed in the trade that the woolen mills will remain 
closed longer than was first anticipated. Mill men under- 
stand that curtailment of production begets scarcity. But 
the complete closing during the past two weeks of the linen 
mills in Ireland has had small effect on the linen market 
locally. Credit lines are being more closely drawn. Those 
who have bills maturing, in many cases, are asking for ex- 
tension. There is little anticipation of payments nowadays. 
And collections are reported slow. The small business men 
need money and are having a hard time finding it. Commer- 
cial money rates opened the week on the same level as has 
obtained for some time, 7% and 8 per cent. With money 
rates so high, and the majority of cash discounts still at 
G per cent. or less, there is little incentive for the trade to 
anticipate payments. 


DOMESTIC COTTON GOOUODS.—In the dry goods district 
in Worth Street dullness reigns. Wholesalers are in a 
waitinb attitude, not knowing what to do—trying to figure 
out whether prices have touched bottom, or whether beneath 
the deep there is a deeper deep. Prices are vague and weak. 
In sheetings, spot 5-yard goods brought 15 cents, and some 
sales of 5.50s have been made at 13% cents from second 
hands. Some grades of brown sheetings that were held as 
high as 96 cents a pound not many weeks ago are available 
at 72 cents a pound; and 4-yard sheetings suitable for the 
bag trade were not attracting buyers on a basis of 68 cents a 
pound. Some constructions of gray goods are moving into 
consuming channels in a limited way at 5 or more cents less 
than they brought a year ago. Fine goods are being bought 
in small quantities. Large joLbers are buying ginghams 
sparingly. Current quotations were: Print cloths, 28-inch, 
64x64s, 181% cents; gray goods, 38% in., 64x64s, 18 cents; 
brown sheetings, 3-yard, 24 cents; brown sheetings, Southern 
standards, 25 cents; denims, 2.20s, 44 cents; standard staple 
ginghams, 27% cents; dress ginghams, 35 cents to 37% 
cents; standard prints, 23 cents; tickings, 8-ounce, 55 cents; 
pajama checks, 72x80s, 1944 cents. 


WOOLEN GOODS.—The market was decidely inactive. 
But ready-to-wear manufacturers report that business is 
improving. Manufacturers are becoming more anxious to 
secure some business for the early fall months. Fall orders 
continue to be given in very conservative amounts. The 
dress goods market continues very dull; but even so, it is 
much stronger than the men’s wear market. It was stated 
during the week that some of the mills will omit the spring 
season. There are still a large number of piece goods buy- 
ers in the New York market, but they are not buying any- 
thing. They are waiting until the mills have their spring 
openings and make their prices. And the cutters are not en- 
tering the market for piece goods in appreciable quantities 
at present, because buyers of ready-to-wear garments are 
not placing liberal orders, and the cutters refuse either to 
buy piece goods or to cut those they have on hand until they 
have orders on their books for them. Usually the last week 
in July is a big one for the cutters. The wool markets show 
no indication of an early change. They are reported as dull 
and easy, and many operators are by no means convinced 
that the bottom has been reached for raw wool. 


FOREIGN DRY GOODS.—tThe situation in linens grows 
more acute as demands increase. But there are some who 
contend that importing houses and commission merchants 
here have enough goods available to meet demands. Linen 
buyers, in common with all other piece-goods buyers, are 
withholding their orders but are expected in the markets 
shortly. A few buyers who are willing to pay the price that 
linen commands to-day are beginning to place small orders 
already. Dealers say they see good business ahead. The 
linen mills abroad are expected to resume operations this 
week. The supply of linen over there is limited and prices 
are high. Cables say that trade with the United tates is 
more active than the home trade among the Belfast mills, 
and that the handkerchief industry is active, and the pros- 
pects by no means discouraging. And the reports indicate 
that the flax crops of England and the Continent are making 
good progress. As reviewed by linen importers returning 
from Europe, the outlook over there shows no rosy glimmer. 
There seems little hope of better conditions for a long time 
to come. Russia is referred to as the keynote in the linen 
problem, and no relief can be expected from that country 
until the nation is fully revived. The burlap markets are 
easier, and trading was of small proportions, some spot 
8-40s changed hands at 8 cents to 8.10 cents, while spot 
1014-02. 40s were to be had at 10.70 to 10.75 cents. Liquida- 
tion abroad is apparent, and it is proving unsettling to the 
markets. 
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STATE AND CITY SECTION. 


A new number of our “State and City Section,” 
revised to date, appears to-day, and all readers of the 
paper who are subscribers should receive a copy of 
it. As previously announced, this Supplement is 
now printed in two parts, Part One containing the 
New England, Central and Middle States, being 
issued to-day, while Part Two, embracing the rest 
of the country, will be published next December. 
The change is due to the fact that with the growth 
and multiplication of the municipalities of the 
United States the demand for additional space has 
become too heavy to satisfy within the limits of a 
single number. 


Department 





——— 
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NEWS ITEMS. 


Maryland (State of).—Bond Redemption.—John M. 
Dennis, State Treasurer, announces that the following bonds, 
maturing Aug. 1 1920, will be paid at the office of the State’s 
Fiscal Agent, John B. Ramsay, care of ‘‘Merchants-Mech- 
anics First National Bank, Baltimore”’: 

State Roads Loan of 1914, Series ‘‘D,”’ $203,000. 

Three Million Dollar Loan of 1916, Series ““B,’’ $94,000. 

Treasury Relief Loan of 1916, Series “B,”’ $125,000. 

State Omnibus Loan of 1914, Series ““D,’’ $64,000. 


Minot, North Dakota.— Municipal Ownership Defeated.— 
At a special election in the city on July 13, to determine 
whether or not the city should own and operate its electric 
light, steam heat and telephone utilities, the vote stood, it 
is stated, 560 for municipal ownership and 877 against. 


New York City.— Mayor Vetoes Salary Raise.—Mayor 
Hylan on July 26 vetoed the measure passed by the Board 
of Aldermen raising the salaries of municipal employees 
20%. He took the ground that a flat increase like this 
would be inequitable. The ‘Journal of Commerce’”’ in its 
issue of July 27 said: 


President La Guardia of the Board of Aldermen and Borough President 
Curren of Manhattan, the two Republican members of the Board of Esti- 
mate, had fought the 20% flat plan to the last ditch on the ground that it 
immensely increased the salaries of the higher paid political jobholders, 
many of whom had already been well taken care of in the last budget. 
They favored a graduated scale of increases, which would be largest for the 
lower paid employees, in whose behalf the $5,000,000 relief legislation was 
ostensibly passed by the Legislature. The 20% flat plan was sponsored 
by Comptroller Craig. 

The Mayor, in his communication to the Board, gave no explanation for 
his change of view other than the general statement that he was convinced 
‘“‘a more equitable distribution’’ could be made. Why it was necessary 
to wait until this late date to discover the inequity which had been harped 
on by the Aldermanic President and the minority members of the Board 
of Aldermen was not made plain. The Mayor had already voted for it 
y{ > it was passed by the Board of Estimate before being taken up by the 

ermen. 

The veto affects 43,000 city employees. The entire schedule of salary 
increases amounted to more than $5,000,000 annually. 

The Mayor in his message to the Aldermen, requested that the schedules 
be ‘sent to the Board of Estimate for further consideration, and this will 
undoubtedly be done. 

The Board of Aldermen held a special! session yesterday, but under the 
charter no action could be taken to override the Mayor's veto, even if such 
had been the desire of the Board members, as it is required that a ten-day 
period elapse after the veto. 

Alderman William T. Collins, majority leader of the Board declared 

“The Board of Aldermen will most certainly not override the Mayor's 
veto. It will undoubtedly adopt the Mayor’s recommendation and send 
it back to the Board of Estimate.”’ 

President La Guardia said: 

‘The Mayor’s veto is not a surprise to me at all. 
sure my original plan will now be adopted.’’ 

In returning the salary increase schedules without his approval, the 
Mayor wrote: 

“Upon reflection 1 am convinced that a more equitable distribution can 
be made of the proposed salary increases by a modification of the schedules 
adopted by the Board of Estimate and Apportionment of the 9th day of 
July 1920, and in order that the subject may receive further consideration 

the Board of Estimate I herewith return the resolution of the Board of 
Aldermen, dated July 13 1920, without my approval of it, and will request 
that the Board of Aldermen refer same back to the Board of Estimate and 





I expected it. I am 


Apportionment for further consideration.’’ 

omptroller Craig contends that the Mayor has no right under the 
Charter to veto salary increases—that salaries are fixed by the Board of 
Estimate and Apportionment. 


Philadelphia, Pa.—Sinking Fund Commissioners Asked 
to Explain Purchase of Bonds from Bankers.—The City Coun- 
cil on July 27 adopted two resolutions requesting the Sinking 
Fund Commissioners to make a statement of the funds in 
their possession and to give a full explanation as to the meth- 
ods by which city bonds of the last issue were bought from 
Drexel & Co. at a quarter of a point advance immediately 
after a syndicate headed by Drexel & Co. had purchased the 
entire issue. The Philadelphia ‘‘Ledger’’ says: 


It was made public last week that the Sinking Fund Commissioners, after 
having made no bid for the city loan, had purchased from the successful 
bidders bonds worth $2,800,000, or nearly three-fourths of the entire loan. 
The statement of the Commissioners as pete nted to Council showed that on 
June 30 there was a cash balance of only $197,823 42. 

The mystery confronting Council is how in that short space of time the 
Commissioners acquired enough money for so large a purchase. As they 
ask ‘‘from what source or sources the cash was secured for the purpose of 

urchasing said bonds, and that if such cash was obtained from the sale of 
nvestments, to enumerate in detail, the dates when purchased, the prices 
paid therefor, and the dates when sold, and the prices realized therefor, 
so as to show whether there was a loss of a profit by such sales.” 

The members of the Commission who have sole charge of the miliions of 
or funds deposited in the Sinking Fund are Mayor Moore, Comptroller 
Will B. Hadley and E. F. Stotesbury. The last named is also the head of 
the banking syndicate which made the successful bid for all or none of the 





bond issue at par and later sold most of it back to the city at an increase of 
%%, realizing about $7,500 on the transaction. 

Mr. Hadley was asked the very question by a ‘‘Public Ledger’’ reporter 
now put by Council as to the derivation by the Sinking Fund of the money 
with which the bonds were purchased. The question was put previous to 
the action of Council. Mr. Hadley refused to discuss the matter. 

He merely said he was very busy and when the question was repeated 
and a time asked for a later discussion he suggested to his interviewer that 
if he should depart he could better undertake the work on hand. 

The resolutions, two in number, were introduced by Councilman James A. 
Develin, who pointed out that the last financial statement of the Sinkin 
Fund Commissioners tells absolutely nothing. “It is now time for ful 
account of the Sinking Fund,’ hesaid. ‘‘I believe there is a great question 
as to whether or not there is not already more in the Sinking Fund than fs 
needed to amortize the loans. 

“I am introducing this resolution that we, as representatives of the citi- 
zens, may know just how the city’s funds are being used. It is just and 
right that we be informed of any losses or gains that may have taken place.” 


BOND CALLS AND REDEMPTIONS. 


Blackwell, Okla.—Bond Call.—W. E. Bond, City 
Treasurer, announces that bonds Nos. 7 to 36, inclusive, 
of Blackwell Improvement District No. 1, amounting to 
$15,000, will become due and payable at the Mechanics & 
Metals National Bank of New York, the fiscal agency of 
Oklahoma, on Sept. 1, after which date the bonds shall 
cease to draw interest. 





_ — 
——_- 


BOND PROPOSALS AND 
this week have been as follows: 


ADAMS COUNTY (P. O. Decatur), Ind.—BOND OFFERING.— 
Proposals for $9,500 4%% Joshua Yoder, Macadam Road bonds will be 
received until 2 p.m. Aug. 9 by Hugh D. Hite, County Treasurer. Denom. 
$475. Date Aug. 15 1920. Int. M. & N. Due $475 each six months 
from May 15, 1921 to Nov. 15 1930, incl. 


ALLEN PARISH ROAD DISTRICT NO. 1 (P. O. Oberlin), La.— 
BOND SALE.—Caldwell & Co. of Nashville have purchased and are now 
offering to investors $225,000 5% road bonds. Denom., $1,000. Date, 
Sept. 15 em and semi-ann. int. (J. & D.) in New York City. 


Due, Dec. 3 . 
Financial Statement. 





NEGOTIATIONS 


Assessed valuation 
Total bonded debt remem this issue) 
opulation, 12,000. 


ALLEN PARISH ROAD DISTRICT NO. 2, La.—BONDS OFFERED 
BY BANKERS.—Caldwell & Co. of Nashville are offering to investors 
$200,000 5% road bonds recently bought by them. Denom. $1,000. 
Date, Sept. 15 1919. Prin. and semi-ann. int. (J. & D.) in New York 
City. Due, Dec. 31 1944. __ 

Financial Statement. 


Assessed value taxable propert $3,147,440 
Total bonded debt, including this issue 270,500 
Population, 10,000. 


ALLIANCE, Stark County, Ohio.—BONDS AUTHORIZED.—To 
make possible the building of additions to the Alliance City Hospital and 
the increase in equipment of the institution, the City Council at a recent 
special meeting voted in favor of the issuance of $14,000 bonds. 


ALLIANCE CITY SCHOOL DISTRICT (P. O. Alliance), Stark 
County, Ohio.—BOND SALE.—On July 28 the $65,000 6% refund'ng 
bonds—V. 111, p. 310—were awarded to E. H. Rollins & Sons of Chicago, 
for $65,468, equal to 100.72, a basis of about 5.94%. Date April 1 1920. 
Due $5,000 yearly on April 1 from 1928 to 1940 incl. 


ANACONDA SCHOOL DISTRICT (P. O. Anaconda), Deer Lodge 
County, Mont.—BONDS NOT SOLD.—As no satisfacotry bids have been 
received an issue of $50,000 5% % school bonds no attempt will be made tc 
sell them until market conditions improve it is reported. 


ARTHUR COUNTY (P. O. Arthur), Neb.—BONDS OFFERED BY 
BANKERS.—Keeler Bros. of Denver are offering to investors at a price 
to yield 6% int. $10,000 6% gold funding bonds. Denom. $1,000. ate 
July 11919. Prin. and semi-ann. int. (J. & J.), payable in New York 
Bank Exchange, Federal Reserve Bank Exchange or its equivalent, without 
deduction at the County Treasurer’s office. Due on July 1 as follows: 
$1,000, 1930 and 1938 and $8,000, 1939. 

Financial Statement. 
Valuation of property for 1919, according to assessment rolls_ ___$2,471,395 
Bonded debt, including this issue 25,000 
(Debt less than 6 cents per acre.) 
Population, officially estimated 


AUBURN, Cayuga County, N. Y.—BOND SALE.—It is reported that 
the Auburn Savings Bank and the rope County Savings Bank, both of 
Auburn, have purchased at par $40, 5% 1-8-year serial school bonds. 


AUGLAIZE COUNTY (P. O. Wapakoneta), Ohio.—BONDS NOT 
SOLD.—Secause no bids were received, 10 issues of 6% county ditch 
bonds, gregating $34,900, offered on July 23, were not sold. Date July 
11920. Int. M.&8. Due part on Mar. 1 and Sept. in the years 1921 and 
1922. An effort is now ng made to dispose of the bonds at private sale. 


AYDEN, Pitt Ceunty, No. Caro.—BOND OFFERING.—Pro Is 
will be received until ‘fk m. Aug. 7 by J. K. Quinerly, Town Clerk, for 
$22,000 6% water and light bonds. Denom. $1,000. Date July 1 1920. 
Int. semi-ann. Due $1,000 yearly on July 1 from 1923 to 1944 incl. 


BATESBURG, Lexington County, So. Caro.—BONDS NOT SOLD.— 
No sale was made of the three issues of 6% street, water and sewer bonds 
aggregating $130,000 which were offered on June 15—V. 110, p. 2410. 


BENTON COUNTY SCHOOL DISTRICT JOINT NO. 1 (P. O. 
Prosser), Wash.—BOND OF FERING.—Bids will be received until 11 a. m. 
to-day (July 31) wf George Starr, County Treas., for $5,500 school bonds 
at not exceeding 6% int. Prin. and semi-ann. int. at the office of the 
County Treas. Due $500 yearly from 1929 to 1939 incl. 


BENTON COUNTY SCHOOL DISTRICT NO. 7, Wash.—RBONDS 
NOT SOLD.—The $20,000 5 1-5 yr. aver. (opt.) school bonds offered on 
July 10—V. 111, p. 207—-were not sold. The State of Oregon bid par 
for 5%s but the bid was not accepted as the board later decided that the 
amount of the issue was not sufficient to erect the building contemplated. 


BETHEL, Clermont County, Ohio.—BOND OFFERING.—E. R. 
Beck, Village Clerk, will receive bids until 12 m. Sept. 4 for $35,000 6% 
Plain Street impt. bonds. Denom. $1,000. Date July 1 1920. Int. 
semi-ann. Due $1,000 yearly on Mar. 1 from 1922 to 1956, incl. Cert. 
check for 2% of amount of bonds bid for, payable to the Village Treasurer, 
required. Bonds to be delivered and paid for within 10 days from date of 
award. ‘The purchasers shall furnish at their own expense the necessary 
blank bonds. Purchaser to pay accrued interest. 


BEXLEY, Franklin County, Ohio.—BONDS NOT SOLD.—There 
were no bidders for the $98,000 6% 6-year special assessment storm sewer 
bonds, dated April 1 1920, offered on July 26.—V. 111, p. 311. 


BLACK HAWK COUNTY (P. O. Waterloo), lowa.—BOND SALE.— 
The Harris Trust & Savings Bank of Chicago has purchased and is now 
offering to investors at a price to yield 5.65% int. $235,000 6% funding 
bonds. Denom. $1,000. Date June 1 1920. Prin. and semi-ann. int. 
(J. & D.) at the office of the County Treas. Due June 1 1927. 

Value of taxabl rt seeernnsinaansennie 81,301,047 
I Us Oa eT Oe . : 
Total debt (this issue included) tain 2,000 


$2,748,561 
247,500 


44,865 


BLYTHEVILLE, MANILA AND LEACHVILLE ROAD IMPROVE- 
MENT DISTRICT, Mississippi County, Ark.—BONDS OFFERED BY 
BANKERS.—The First Nat. Bank of East St. Louis is offering to investors 
at a price to yield 6.40% $200,000 54% road bonds. Denom. $1,000. 
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Date Feb. 2 1920. 
Bank in St. Louis. 
1928 to 1930 incl. 


BRIGHTON, Monroe County, N. Y.—BOND OFFERING.—Raymond 
A. Wood, Town Clerk, will receive oids until 8 p. m. Aug. 5 for the following 
6% water supply system extension bonds: 
$7,000 Clover Street Section bonds. Denom. $500. Due $500 yearly on 

March 1 from 1925 to 1938, incl. 
75,000 Rose Lawn Tract bonds. Denom. $1,000. Due $5,000 yearly 
on March 1 from 1925 to 1939, incl. 

Date Aug. 15 1920. Prin. and semi-ann. int. (M. & S.) payable at the 
Union Trust Co., of Rochester. Cert. checks for $1,000 and $2.000 for 
the $7,000 and $75,000 issues, respectively, payable to B. H. Howard, 
Supervisor, required. Bonds to be delivered and paid for at Rochester, 
within 10 days from date of award. Purchaser to pay accrued interest. 


BRIGHTON, Utah.—BOND ELECTION .—It is reported that $120,000 
electric-light-plant ponds is to be voted upon. W. J. Lowe is in charge 
of legal proceedings. 


BRISTOL COUNTY (P. O. New Bedford), Mass.—LOAN OFFERING. 
Proposals will be received until 9 a. m. Aug. 3 for the purchase of a 
temporary loan of $150,000. Date Aug. 4. ue Nov. 4 1920. 


BROWNING, Glacier County, Mont.—BOND OFFERING.—Bids 
will be received until 8 p. m. Sept. 3, by A. Lannon Town Clerk for $60,000 
6% 20-year water bonds. Denom. $500. Date, Dec. 1 1920. Prin. and 
semi-ann. int. (J. & J.) at the office of the Town Treas. or at the option 
of the holder at some bank in New York City to be designated by the said 
Town Treasurer. Cert. check on some solvent bank for $2,000 payable 
to the Town Treasurer required. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


BRYANT, Hamilton County, So. Dak.—BOND SALE.—During 
April the $15,000 water-works and $21,000 sewer 5% bonds mentioned in 
V.110, p. 784—were awarded at par and int. to the State School Board and 
local investors respectively. 


BUCHANAN COUNTY (P. O. St. Joseph), Mo.—BOND SALE.— 
Stern Bros. of Kansas om! f recently purchased and are now offering to 
investors $200,000 5% road bonds. Denom. $1,000. Date June 1, 1920. 
Prin. and semi-ann. int. (J. & D.) at the First National Bank St. Joseph. 
Due $50,000 yearly on June 1 from 1921 to 1924 incl. 

Financial Statement. 
Estimated actual value taxable property 
value, 1919 
Total debt outstanding including this issue 
Net debt less than 6-10 of 1%. 
Population, 1910 
Population, present estimate 


BUTLER TOWNSHIP RURAL SCHOOL DISTRICT (P. O. Van- 
dalia), Montgomery County, Ohio.—BOND SALE.—The $175,000 6% 
school bonds. which were offered on July 10 (V. 111, p. 107) have been sold 
to Weil, Roth & Co., of Cincinnati, which firm is now offering the issue to 
investors at par. Date July 10 1920. Due each six months as follows: 
$1,000 Mar. 1 1924 to Sept. 1 1926, incl.; $2,000 Mar.11927 to Sept. 1 1932, 
incl.; $3,000 Mar. 1 1933 to Sept. 1 1938, incl.; $4,000 Mar. 1 1939 to Sept. 1 
1944, incl.; $5,000 Mar. 1 1945 to Mar. 1 1950 incl., and $6,000 Sept. 1 1950. 


CAMPBELL COUNTY (P. O. Gillette), Wyo.—BOND ELECTION .— 
It is reported that $50,000 6% county high school bonds are to be voted upon 
soon. 


CHAFFEY UNION HIGH SCHOOL DISTRICT, San Bernardino 
County, Calif.—BOND OFFERING.—Bids will be received until 1l a. m. 
Aug. 9 by Harry L. Allison, Clerk, Board of Supervisors (P. O. San Ber- 
nardino) for $100,000 6% bonds. Denom. $1,000. Date July 12 1920. 
Int. J.&J. Due $5,000 yearly on July 12 from 1922 to 1936 inc]., $10,000 
on July 12 1937 and 1938 and $5,000 July 12 1939. Cert. check for $1,000 

ayable to the Board of Supervisors required. Purchaser to pay accrued 
nt. Bonded debt (excl. this issue) $188,000. Assess. val. $9,626,030. 
Population (est.) 16,000. 


CHICOPEE, Hampden County Mass.—TEMPORARY LOAN.— 
On July 27 the temporary loan of $300,000 issued in anticipation of revenue, 
dated July 27 1920 and maturing Nov. 15 1920—V. 111, p. 409—was 
awarded to the Old Colony Trust Co. of Boston, on a 6% discount basis, 
plus a premium of $4.25 


CHISHOLM, St. Minn.—BOND OFFERING.— 
Proposals will be received until 12 m. Aug. 11 by Village Clerk for $650,000 
6% village hall bonds. Due $20,000 Dec. 1, 1921, and $45,000 yearly on 
Dec. 1 from 1922 to 1935, incl. 


CINCINNATI, Hamilton County, Ohio.— BOND SALE.—On July 26 
the 7 issues of 6% bonds, offered on that date—V. 111, p. 409—were 
awarded as follows: 
$255,000 Eastern Ave.. impt. bonds to Wm. R. Compton Co. for 262,547.25 

equal to 102,959, a basis of about 5.79%. Due July 1 1950; 
subject to call on and after July 1 1930. ‘ 
400,000 water works bonds to Remick, Hodges & Co. at 106.89, a basis of 
about 5.43%. Due July 1 1940. 
25,000 Colerain Ave., et al. impt. bonds to Wm. R. Compton Co. at 
102.96, a basis of about 5.75%. Due July 1 1940; subject to 
call on and after July 1 1930. 
46,500 Seventh Street impt. bonds to Wm. R. Compton Co. for $47,- 
876.50 equal to 102.94, a basis of about 5.75%. Due July 1 1950; 
subject to call on and after July 1 1930. 
109,500 Millsdale Street sewer, etc., bonds to Wm. R. Compton Co. for 
$112.741 equal to 102.96, a basis of about 5.79%. Due July 1 
1950: subject to call on and after July 1 1930. 
99,000 Seventh Street impt. bonds to Wm. R. Compton Co. for $101,- 
930.25 equal to 102.96, a basis of about 5.77%. Due July 1 1945; 
subject to call on and after July 1 1930. 
230,000 Eastern Ave. impt. bonds to Wm. R. Compton for $236,877.50 
equal to 102.99, a basis of about 5.75%. Due July 1 1950; 
subject to call on and after July 1 1930. 


The following is a full list of the bids submitted. 
er a $46,500 $400 000 


ssue Issue ssue 
101.930.25 47,876.50 424.592.50 
.B. *h e 101.623.50 47.732.25 422.640.00 
Hayden Miller 101.317.€0 47.588.57 425.364.00 
Weil Roth 47 .388.15 419.240.00 
: 101.628.45 47.734.58 421.360.00 
N.S. Hi 100.009.82 


101.435.40 47.643.90 423.560.00 25.615.00 
46,746.55 404.120.00 25.152.50 
101.742.30 47.7838.05 425.640.00 25.692.50 
Remick Hodges 101.752.20 


47.792.70 427.560.00 25.695.00 

Equitable Trust <'o.__-____- 101.574.00 47.709.00 421.160.00 25.650.00 

‘ $230,000 
Jame 


$109.500 $255,000 
Issue ssue Issue 
Wm. R. Compton Co .741 .00 262.547 .25 236.877.50 
A. B. Leach et. al 112.401 .75 261.757.50 236.095.00 
Hayden Miller 112.063.40 260.969.55 235.384.3230 
Weil Roth 111.591 .45 259.870.50 
possoumoce & Mayer 112.407 .25 261.770.25 236.106.50 
NE A LS LTD ee eee 
Fifth Third Bank 112.193.70 261.273.00 235.658.00 
Provident 8S. B. 110 080.35 a ee 
Field Richards 112.533.15 262.063 .50 236.371.00 
112.544.10 262.089.00 236.394.00 
Equitable Trust Co 112.347 .00 261.630.00 235.980.00 
Inion Trust Co. of Rochester bid for $50,000 water bonds 51.490.00 
Merchants & Farmers Rank bid for $54,000 water bonds 55.348.22. 


CINCINNATI, Hamilton County, Ohio.—BOND OFFERING.— 
Geo. P. Carrel, City Auditor, will receive bias until 12 m. Aug. 23 for $28- 
580.000 6% deficiency funding bonds. Denom. $1,000. ate Aug. 1 
1920. Prin. and semi-ann. int. payable at the American Exchange National 
Bank of New York. Due Aug. i 1928. Cert. check for 5% of amount 
bid for, payable to the City Auditor, required. Delivery to be made 
at Cincinnati. Bids must be made on printed forms furnished by the 
Auditor. Purchaser to pay accrued interest. 


Prin. and semi-ann. nint. (F. & A.) at the First Nat. 
Due $12,000 1926, $44,000 1927 and $48,000 from 


$160,000 ,000 
101,175,427 
575,000 


Louis County, 


$25,000 
Name 

Wm. R. Compton Co -440.0 

A.B. Leach et. al 25.662.50 

25.585.25 





CLARK COUNTY (P. O. Jeffersonville), Ind.—BOND OFFERING.— 
James E. Gray, County Treasurer, will receive proposals until 10 a. m. 
Aug. 2 for $30,000 5% memorial hospital bonds. Sienom. 50 for $100, 
, dag aan and 15 for $1,000. Date July 1, 1920. Int. J. & J. Due 


CLARK COUNTY (P. O. Springfield), Ohio.—BONDS PROPOSED.— 
A bond issue of $105,000 to raise funds for reparing the court house, is 
being asked for by the Court House Building Commission, according to 
reports. Itis estimated that the cost of the work will amount to $200,000, 
but as there is a fund of $95,000 available, only $105,000 of this amount 
must be raised by the sale of bonds. 


CLEARCREEK TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
Stoutsville), Fairfield County, Ohio.—BOND OFFERNIG.—OC. " 
Barr, Clerk of Board of Education, will receive bids until 12 m. Aug. 17 
for $5,300 6% coupon school bonds. Date Aug. 1 1920. Prin. and ann. 
int. payable at the Farmers & Citizens Bank of Stoutsville. 
Sept. 1 1938 to 1942. 


CLEVELAND, Cuyahoga County, Ohio.— BONDS AUTHORIZED.— 
An ordinance authorizing the issuance of $5,750,000 6% coupon deficiency 
funding bonds was adopted by the City Council on July 6. Denom. $1,000. 
Date Sept. 11920. Prin. and semi-ann. int. payable at the City Treasurer's 
—— . ae peur. 1, 1928. The bonds it is expected will be offered on or 
about sept. i. 


CLEVES, Hamilton County, Ohio.— BOND OFFERING.—R. R. 
Robison, Village Clerk, will receive bids until 12 m. Aug. 24 for $4,000 6% 
Miami Ave. refunding bonds. Auth. Sec. 3916 Gen. Code. Denom. 
$1,000. Date Aug. 1 1920. Prin. and semi-ann. int. payable at the 
Hamilton County National Bank of Cleves. Due $1,000 on Aug. 1 in 
1931, 1932, 1933 and 1934. Cert. check for 5% of amount of bonds bid for 
payable to the Village Treasurer, required. F-onas to be delivered and pai 
for within 10 days from date of award. Purchaser to pay accrued interest. 


CLOVIS UNION HIGH SCHOOL DISTRICT, Fresno Count 
Calif.—BOND SALE.—The $35,000 5% school bonds, offered but not sold 
on May 14—V. 110, p. 2411—have been sold to Bradford- Weeden Co., of 
San Francisco, at par. Date April 22 1920. 


COLORADO SPRINGS, El Paso County, “olo.—BOND ELECTION. 
—An election will be held Sept. 8 it is stated, to vote on the question of 
issuing $584,000 paving bonds. 


COLUMBUS, Franklin County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Sept. 7 by Opha Moore, Clerk of 
City Council, for $900,000 6% flood protection bonds. Denom. $1,000. 
Date Sept. 11920. Int. M. & S. Due $100,000 yearly on Mar. 1 from 
1949 to 1957, incl. 


CONVERSE COUNTY SCHOOL DISTRICT NO. 17 (P. O. Douglas), 
Wyo.—BONDS VOTED.—The $15,000 school bonds for building at Orin 
carried by 72 to 2 votes.—V. 111, p. 108. 


COWLITZ COUNTY (P. O. Kalama), Wash.—BOND OFFERING.— 
R. A. Davis Co. Auditor will receive bids it is stated, until 2 p. m. today 
(July 31) for $105,000 15-yr. Dicking Dist. No. 11 bonds. 


CUMBERLAND, Allegheny County, Md.—BOND SALE.—The 
$250,000 5% 1-10 year serial general impt. bonds, offered on July 27 
(V. 111, Pe; 215) were awarded to Alexander Brown & Sons of Baltimore, 
Harris, Forbes & Co. and the National City Co. of New York, for $235,- 
275 29 equal to 94.11, a basis of about 6.59%. Date July 1 1920. Due 
$25,000 yearly on July 1 from 1921 to 1930, incl. 

No report has been received as to the result of the offering on the same 
date of the $200,000 5% 40-year water bonds. 


DALLAS, Dallas County, Tex.—BOND SALE.—William R. Compton 
& Co. of New Orleans recently purchased and are now offering to investors 
the following 5% gold (coupon or registered) with privilege of registra- 
tion bonds.—V. 111, p. 410. 
$1,500,000 School Impt. Bonds. Due $37,000 in the odd years and $38,000 
in the even years from 1921 to 1960 incl. 
400,000 Water works imps. Bonds. Due $10,000 yearly in May from 
1921 to 1960 incl. 
400,000 Sanitary Sewer Bonds. Due $10,000 yearly in May from 
1921 to 1960, incl. 
175,000 Abattoir Bonds. Due $4,000 yearly in May from 1921 to 
1959 incl (except $6,000 each sixth year and $7,000 in May 1960. 
Date May 1920. Prin. and semi-ann int. (M. & N.) payable in gold at 
the Chase National Bank, New York. 
Financial Statement. 
$312 ,228,200 
156,114,150 
$11,912,500 
1,958,000 


895,832 2,853 ,832 
$9,058,668 


Due from 


Estimated valuation 
Assessed valuation (1919 
Total bonded debt (inclu 
Water debt 








Net debt 
Population, 1910 census, . 
Population, 1920 census, 158,976. 


DEER TRAIL, Arapahoe County, Colo.—BOND ELECTION.—On 
Aug. 3 $40,000 water works bonds are to be voted upon. 


DETROIT, Wayne County, Mich.—BOND OFFERING.—Further 
details are at hand relative to the offering on Aug. 2 of $700,000 street 
railway bonds—V. 111, p. 410—Proposals for these bonds, which are to 
bear interest at not more than 6%, will be received until 11 a. m. on that 
date by ~ ed | Steffens, City Comptroller. Denom. $1,000. Date 
au. 1, 1920. nt. semi-ann. ue Aug. 1 1950. 

ND SALE.—tThe ‘Detroit Free Press’’ reports that Mayor Couzens 
has purchased $100,000 municipal street railway bonds. 


DUBLIN, Franklin County, Ohio.—BOND OFFERING.—S. H. 
Davis, Village Clerk, will receive bids until 12 .m Aug. 12 for $4,000 6% 
electric light plant bonds. Denom. $1,000. Date June 15 1920. Int. 
A.&O. Dus $100 each six months from April 1 1921 to Oct. 1 1940, incl. 
Cert. check for 10% of amount of bonds bid for, payable to the Village 
Treasurer, required. 


EAST CHICAGO, Lake County, Ind.—BONDS AUTHORIZED.— 
It is reported that the City Council bas authorized the issuance of $30,000 
bonds to obtain money for the purchase of a police alarm system. 


EAST CLEVELAND, Cuyahoga County, Ohio.—BOND SALE.— 
The City has succeeded in disposing of $10,000 of its 6% coupon City Hall 
heating system installation bonds. The $5,000 issue offered on July12 
(V. 111, p. 215), was awarded to the Citizens Savings & Loan Co. of 
Mansfield, at par, and the other $5,000 were purchased by the Sinking 
Fund Trustees after no bids had been received when advertised fer on 
aay err 111, p. 311. Both issues bear date of April 1 1920, and mature 

ct. * . 

EAST LANSDOWNE, Delaware County, Pa.—BONDS RE-OFFERED. 
—The $29,000 tax-free coupon or registered 30-year bonds offered unsuc- 
cessfully as 5s on July 12—V. 111, p. 312—are being re-offered at 5 3-5% 
on Aug. 9. Proposals will be received until 8 p. m. on that date by James 
White, Clerk of Borough Council. Denom. $1,000. Int. semi-ann. Due 
at the end of 30 years. 

ESSEX FALLS, Essex County, N. J. BOND SALE.—When the 
$175,000 5% coupon electric light and water plant purchase bonds, offered 
on July 28—V. 111, p. 410—failed to attract any sealed bids, the Borough 
Council decided to offer the bonds at open caution. The only bid was 
submitted by the Essex Falls Electric Light & Water Co., which offered 
to take the bonds in be map for the company’s property, no cash to figure 
in the deal. ‘The bid was accepted. ns 

EVANSTON, Uinta County, Wyo.—BONDS DEFEATED.—By 301 
“against” to 257 “for’’ the $290,000 water bonds were defeated July 12. 
=e ¢ 111, Dp. 108. 

EXETER UNION HIGH SCHOOL DISTRICT, Tulare County, 
Calif.—BOND SALE .—The $55,000 6% 2-29 year serial school bonds, dated 
June 24 1920 offered on July 15—V. 111, p. 215—have been sold to the 
Security Savings Bank of Exeter at 100.10 and int. a basis of about 5.99%. 
Other bidders were: ; 

Name. Bid. Name. Bid. 
W. R. Staats & Co $55,138 ¥4 Anglosanten-rurs Nat. 

nal Bank... 55,139 8 an 
Laameny Tete E. H. Rollins & Son 55.000 

We erroneously reported in V. 111, p. 410 the sale of the above bonds 

o Frank & pone A of Los Angeles. 
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™ FAIRF “ey Later ty Toy Ala.—BOND OFFERING.—Bids will 
ived by Clinton Decker, Mayor, for = 500 


de 6% coupon or 
1920. Prin. and semi-ann. int. ok & £3) 

at the First National Bank Fairfield. Due. Aug. 1 1930. 
for 2%'of the amount of bonds bid for payable to the City NS 

FALLS a Ba JUSTICE ee NO. 1 (P. O. Marlin), Tex.— 
BOND OFFER Proposals l be received until .0 a. m. Aug. 9 by 

#.M. Dodso . Judge for $500,000 5% 10-30 yr. (opt.) bonds. enom. 
$1,000. Date: pt. 1, 1919. Prin. and semi-ann. int. (A. & O.) in Marlin 
and New 


ork City. Cert. check for $5,000 required. Bonded debt 
mg ‘this sue) $500,000. Assess. val. 1918 $6,600,000. Population 


FERGUS COUNTY (P. O. Lewiston), Mont.—BOND SALE.— 
C. W. McNear & Co. of Chicago, recently purchased and are now offering 
to investors at a price to yield _~ ar and int. io 6s the $300,000 road bonds 
mentioned in V. 111, p. 312. enom. $1,000. Date July 1 1920. Prin. 
and semi-ann. int. (J. & J. ) at Mechanics and Metals National Bank, N. Y. 
due $30,000 yearly on Jan. 1 from 1931 to 1940 incl. 


FT. LUPTON, Weld County, Colo.—BOND SALE.—Bosworth, 
Chanute & Co. of Denver, have purchased $25,000 6% 10-20 year (opt. ) 
water extension bonds at 93. 63 ng Other bidders are American Bank & 
Trust Co. of Denver 93.18 net; Bankers Trust Co. of Denver 95. 60. less 
expense unitemized: Keeler Bros. ae less $67 per thousand for expenses and 
Benwell, Phillips, Este & Co. of Denver 92 less $250 for expenses. 


GALLATIN AND BROADWATER CED NTTES ene SCHOOL 
ty gh’ Nad NO. 24 (P. O. Three = Mor:t.—BOND OFFERING .— 
ds will be received until 2 p. m. y by 8. D. Waldorf, Clerk, for 
$18, ,000 6% coupon school bonds. , ol, 31.000. Date July 7 1920. 
n. and semi-ann. int. (J. & J.) at the Hanover National Bank, New 
York. Due Jan. 7 1945. Cert. check for $1,000 payable to the above 
Soe Seneres. Bonded debt May 1920, $24,500. loating debt $12,613. 
value 1919, $2,939,490. 


GLENDALE CITY SCHOOL DISTRICT, Los Angeles County, 
Calif.—BOND SALE.—On July 19, the $32, 600 6% school bonds—V. 
111, p.215—were awarde:! to m. R. Staats Co. of San Francisco at 
100-625 .§625 and int., a basis of abous 5.94%. eed bidders were: 


Nam 
Security Tr & Sav Bk..$32,206 00 Blyth. “Witter & Co $32, 10: 
Home & Hibernia Bk... 32,176 00 Stevens, Page & Sterling... 32,057 75 
Torrance, Marshall & Co. 32,127 00 Blankenhorn-Hunter Du ulin 


The bid of the Security Trust and Sav. Bank, it will be noted, is the same 
as that of the successful bidder, but is so reported by the Ohief Clerk. 


GLEN ROCK (P. a ewood), ogg en County, N. J.—BOND 
he ag es —William H. Smith, Borough Clerk, will receive bids until 
8 p. m. Aug. 9, for an ae. ‘of Eze coupon (with privilege of re of registration) 
road bonds, not to exceed $12, - Denom. $1,0 Date t. 1 1920. 
Prin. and semi-ann. int. (M. ya 8S.) payable at the First Net onal Bank 
of Ridgewood. Due $1,000 yearly on Sept. 1 from 1921 to 1932, incl. 
Cert. check on an incorporated bank or trust company, for. 2% of amt. 
of bonds bid for, payable to the ‘‘Borough of Glen Rock,’ ’ required. 


GOODMAN SCHOOL DISTRICT (P.O. Goodman), Marinette 
County, Wisc.—BONDS VOTED.—An issue of $150,000 high school 
bldg. bonds has been voted by the people, it is stated. 


GRUNDY COUNTY (P. O. Altamont), Tenn.—BOND SALE.— 
On July 20 the $200. -™ 5% % 1-40 yr. serial road bonds—V. 111, p. 109— 
were awarded t Tegrett & Co. at par. Denom. $1,000. D 
July 1 1919. —. x, 3. 


HARBOR SPRINGS, Emmett County, Mich.—BOND SALE.— 

The $22,000 building bonds, which were authorized at the election held 

ry. age R. he p. 312—were sold on July 16 to Whittlesey, McLean 
of Detro 


HARDIN COUNTY (P. O. Kenton), Ohio.—BONDS NOT SOLD.— 
Because no bids were submitted, the $65,600 6% Inter-County Highway 
bonds offered on July 21—V. 111, p. 216—were not sold. 


HAVERHILL, Essex County, Mass.—BOND OFFERING.—Proposals 
will be received until 10 a. m. Aug. 3 by Arthur T. socom City Treasurer, 
for $29,000 574% coupon tax-free bonds. Denom. 1,000. Date July 1 
1920. Prin. and semi-ann. int. (J. & J.) payable pA the First National 
Bank ol Noston, where delivery to purchaser will also be vo Fey on or about 
Aug. 6. Due yearly§ on  € 1 as follows: $4.000, 1921 to 1925, 
$2,000, 1926 to 1929, inc and $1,000 -1930. Bonds are engrav 
and certified as to genuineness by the First National Bank, ¢ te or 
at which bank all legal papers incident to the issue may be 
legality ap roved by Ropes, Gray, Boyden & Perkins, a copy o a, 
opinion be hed the purchaser. 


= cs ged COUNTY (P. O. Edinburg), Tex.—BONDS DEFEATED. 
rt samme of $2,000,000 road bonds has n defeated by a majority of 


HIGHLAND, Iowa County, Wisc.—BOND ELECTION.—Reports 
state that a special election will be called in the near future to vote on the 
question of issuing $14,000 waterworks system bonds. 


HOOD RIVER COUNTY SCHOOL DISTRICT NO. 3 (P. O. Hood 

petver) -e 1 oan fas —ie Tan -y the hag 000 6% me haw ~y 
were aw a t t nkin 

and the First N akiomal Bank both of Hood River ne wo eng wid — 


HUMBOLDT, Gibson County, Tenn.—BOND SALE.—On July 22 
che A Lk 000 5% %, 20-year serial sewer bond—V. 111, p. 312—were Swanton 
Speed & Kearney at par and int. ere were no other bidders. 


eae nara a ier, wil Ind. PF gee A ee 4 — 
ryson, y Controller i receive untii 2 p. m 1 
for 1s tat SA ene. $1,000. Mate ro of 


sale. Int. J. 
Cert. ch - ar Indiana 2 of 
amount of bonds bid for, re to Ralph A. Lemcke, Toomer of 1%, 08 | 
County required to be delivered and paid for at the County 
Treasurer's office on | . 12, or if agreed upon by the purchaser and the 
bes he power ts pontpos is wad teeny Weis no nte thas Bane 

pone the aw an 3 t t + me 
Purchaser to pay accrued interest. d ee 5 aie 


INDIANAPOLIS SCHOOL DISTRICT (P. O. 

unty, Ind.—NOTE se —The $375, 000°" Bona abe teh: Mas pos 
dated uly gm wo ARS . 411—were awarded on Jul 26 to the fadieen 
Trust Co., of ,at6%. Due on or before - 31 1920. 


ps Rawanda ieee County, Ohio.—BONDS AUTHORIZED.— 

ae Oit MS ‘ouncil eS adopted an ordinan - ~ which preveses that $10. roo 
ce Oo or urpose repairing and 

proving the water works system. “ 


JACKSON, Jackson County, Ohio.—BOND OFFFRING.—An issu 
of 4 + ave ) 6%, Pearl St wteeet ae bonds = be ceived 01 ra -— on Aue. it ae 
Auth. Sec. 3939 and “3014 Gen. C'ode. Den $ $500. bees cart 
OF gh Sas tian sigan: dt 10% au Jes, $8,008 ape te (ear 

c or to t 
City Auditor, ~ Ay 8 adhe the bid. to bo Bonn bow yrs |" 


SRCESONVILLE, Morgan County, IIl. rw ng OF FERING.—Pro- 
ae tyomves oe 4 p.m. Aug. 2 by R. aig 00 City Clerk, for 


Pposals will 
the following 5% 
$44, power-p tio g new bonds. Denom .000. 


$1 Date 1 1920. Due 
yearly on cares 5 08 Semen: $3, 000 1921 to SCR incl., and $2,000 


1925 to 1940, in 
35,000 filtration-plant bene, Denom. $1,000. Date Mar.11920. Due 
early . ee gs ,000 1921 to 1924, incl.; $2,000 
1925 iy 1939") iat $1,000 
30,000 Paeration and ty er AR yg completion bonds. Denom. $500. 
July 1 19 Due $1,500 yearly on July 1 ay 1921 to 


—— 
Gg. 


incl.; 


1940. 
Prin. and semi-ann. int. able at the City Treasurer's office. Certi- 
fied check for $2,000 Pronanat Ho: y. 


A SCHOOL DISTRICT, Santa Barbara Comms 





Calif .— 
unt, Clerk (P. O. 
. Aug. 2 for 3 500 6% school 
$500 


Date July 6 1920. Int. semi-ann. Due 


JALAMA 

BOND OFFERING.—Reports state that C. A. H 
Santa Barbara) will receive bids until 
bonds Cee dy $500. D uly @ 120" 








yearly on a aiin talk 6 from 1921 to 1925 incl. Cert. check for 10% of the 
amount of bonds bid for required. 


JAMESTOWN SCHOOL DISTRICT (P. 2 Jamestown), Chautau- 

qua County, N. Y.—BOND OFFERING.—tThe $350, 5% 

school-addit on and improvement —— which ware to have sold on 

13—V. 111, p. 31 re now bei my vs he on Aug: 3 at 12 m., until 

hich time proposals will be a R. A gage Clerk of 

ened of a. Denom. $1,000 ao hae Int. F. & A. 

Due $23,000 yearly on Aug. 1 from 1925 to 1938, 000 

1939. Certified check for 2% of amount of bid required . ery 

made Aug. 20 at any place p chooses. ae Senne, BO EaSe Spee 

blanks furnished by the Clerk. 


COUNTY ( 


a 


“0. Dandridge), Tenn.— BOND” SALE.— 
On July 26 the $185,000 6% highway bonds— Pp were awarded 
to I. B Tigret t & Co. at par. Denom. $1,000. Date July 1,1920. Int. 
J.&J. WDue party yearly from 1925 to 1955, incl. 


JEROME SCHOOL DISTRICT (P. O. Jerome), Yavapai Count 
Ariz.—BOND ELECTION.—On Aug. 10 ,000 grammar and $205, 
high school 6% bonds will be voted upon. 


JERSEY CITY, Hudson County, N. J.—BOND OFFERING.— 
James F. Gannon, Director of Department of Revenues and Finance, 
receive bids until 12 m. Aug. 1] for r ome of co = orr tered water 
bonds, the amount not to exceed $ 1,000. Date 
Aug. 1 1920. Prin. and semi-ann. ae ee & A. ) ore By at the City 
Treasurer's office. $1,588,000 of the eae maturing $92,000 yearly 
on Aug. 1 from 1921 to 1959, shall bear 6% interest and $108,000 mat 
Aug. 1 1960 shall bear 5%% interest. Cert. check for 2% ‘of amount o 
bonds bid for, payable to the “City of Jersey City,’’ required. 


JOHNSON CITY, Broome County, N. Y.—BOND SALE.—On July 28 
an issue of $130,000 waterworks bonds was awarded to Sherwood & Merri- 
field, of New York, on their bid of 100.04 for 6s, which is on a basis of about 
5. 99%. Denom $1, Date July 1 1920. Int. semi-ann. Due $10,- 
000 yearl on tan 11921 to 1933, | incl. r. fw be Be m 


JOHNSON CITY SCHOOL L DISTRICT (P. O. Johnson City) 
Broome County, N. Y¥.—BOND OFFERING.—Pro ls will be receiv 
until 8 p.m. Aug. 2by Gourme < Ames, President of it Education, for 
$160,000 school onds, to bear interest at a rate not to exceed 6%. Denom. 
$1,000. Int. semi-ann. Cert. check for 2%, required. 


JONES COUNTY (P. O. Laurel), Miss.—BOND OFFERING.—The 
$300,000 road bonds authorized at the July 20 election—V. 111, p. 216— 
are to be sold at a rate not to exceed 6% on Aug. 13 at 12 m., until which 
time proposals will be received by U. Collins, Clerk of Board of County 
Supervisors. Int. semi-ann. Due $6. 000 yearly for the first 5 years after 
date, $12,000 yearly for the next 15 years and the remaining $90,000 in 
the next 10 years. Cert. check for $10,000, required. 


KANSAS CITY, Mo.—BOND SALE.—It is reported that_ $625,000 
ages Pegg P= ga were sold to the sinking fund of the city on July 20.— 
p 


KENMORE, Summit County, Ohio.—BOND SALE.—The $117,000 
6% village portion street impt. onds offered on July 19 (V. 111, p. 109) 
were awarded to N. 8. Hill & Co. and the Silverman-Huyck Co., who are 
now offering the bonds to investors at par. Date a 1 1920. Prin. — 
gt me int. (M. & N.) pore at the City Treasurer's office 

1 as follows: $9, veh Pe 000 1927, me O73 1928, “$11 000 
1929, and 1930, $16.000 1 937,000 1932, $5,000 3, $8,000 1 1935, 
$2, 000 1936, $5, 000 1938, 1939 and 1940, a $8, 000 aodt> 


ete Summit County, Ohio.—BOND SALE.—On July 24 
N. 8. Hill & Co., of Cincinnati, were awarded the $60,000 12-21 year MP 
ina: $41,000 6% year (aver.) and $15,000 2% year (aver.) fire dept. 
6% bonds. Date Feb. 15 1920. Int. semi-ann 


KENOSHA, Kenosha County, Wisc.—BI DS REJECTED.—All bids 
received for the $200,000 5% street bridge bonds offered on July 19—V. 111, 
p. 313—were rejected. 


KENTON, Hardin County, Ohio.—BOND OFFERING.—Proposals 
will be received by 8. G. Hayward, City Ane until 12 m. Aug. 16 
for $34,000 6% refunding bonds. Denom. $1,000. Prin. and semi-ann. 
int. (A. & O.), payable at the City Treasurer's office. Due $1,000 each 
six months from April 1 1920 to April 1 1947, incl. Cert. check for 5% 
of amount of bonds bid for, payable to the City Treasurer , required. 


KING COUNTY SCHOOL DISTRICT NO. 79 (P. O. Seattle), Wash.— 
BOND SALE.—On July 26 the $10,000 coupon school bonds not to exceed 
6% int.—V. 111, p. 313——were awarded to the State of Washington, it is 
stated, at par for 5s. 


KING COUNTY SCHOOL DIST. NO. 14 (P. O. Seattle), Wash.— 
BOND a ee —Wm. A. Gaines, Co. Treas., will receive bids until 
11 a. m. Aug. 9 for ,000 6% coupon school bonds. Denom. 

Due $800 your y from 1 i to 1956 incl. Cert. check or draft for ON the 


amount of bonds bid for required. Bonds to be delivered Sept. 1 


KLAMATH DRAINAGE DISTRICT (P. O. Klamath Falls), Klamath 
County, Ore.—NO BIDS RECEIVED.—There were no bids received for 
the $200,000 6% bonds offered on July 17—V. 11a, p. 109. 


LACKAWANNA, Erie County, N. Y.—BONDS RE-OFFERED.—The 
$100,000 memorial bldg. impt. bonds, for which no bids were ome te 
when offered as 5s on J y 12—V.111,p. mat. date by Joseph O'Connor, City 
Bids will be received until 2 p. m. on that date by Joseph O'’ eee it 
Clerk. yy - are to name in their bids _ ees of interest d 
must not be higher than 6%. Denom. meanders ge Bie 
Peg 7 Fe at the Lackawanna National Bank. i my $5, 000 yearly on Aug. 15 

m 1921 to 1940, incl. 


LANSING, Ingham County, Mich.—BONDS DEFEATED.—At the 
election held July 23 (V. tl even ty: ome voters defeated the proposition 
to bond the city to the extent o 


LARK SVL. SCHOOL suntees (P. o. Wilkes Barre), Luzerne 
Coup! » Pa.— BOND OFFERING.—Pro be received until Aug. 3 
word ear the Board of Educat a 385, 000 school bidg. bonds. 


ota =z COUNTY (P. O. Adrian), Mich.—BOND SALE.—The 
Telegram” reports that on July 10 the county sold $276,000 road 


$25,000 to the Peoples’ State Savings Bank of Britton. 
25,000 to the Farmers & Merchants Bank of Tipton. 
,000 to the First National Bank of Morenci. 
76,000 to the Li State Savings ~~ of of Fecumech. 
75.000 to the H n State Savings Bank 


LaNDSs Tt HIGH SCHOOL DISTRICT, Tulare County, Calif.— 
BON ’ : : bre: er was 
ank o Lindsay or 380 equal 
: 4 ther bidders were: 
Anglo . onan, Paris National Bank $154,168 79 
Bank pl. seaky 00 
We ~ bat reported, in V. 111, p. 411, oe ante of the above bonds 
to the “Citizens National Bank of Los les 
LINDSAY SCHOOL meget ys ag OO Tulare County, 
SALE.—On July 15 an issue of vel 000 school bon 
the Lindsay National Bank of dsay phe 
and int. ther To. were: 
Wm. R. Staats 


@ erroneous! ported in V 


to t itizens Nat teete Bank of Los 
LONG yt CITY HIGH A ordon= gp om DIST., Los Angeles County, 
Calif.—BOND SALE.—On July 19 the $100,000 6% school eee Aas wee 
Dp. 217—-were ed to the Security Trust and Sav. Bank of 
ai 100.507 and int. a basis of about 5.03 %. Other bids were: 
ame 


Name Bid 
Citizens National Bank___.$100,400 I Nap Marshall oe Co...$100,101 
Home and Hibernia Rank.. 100,227\|E. H Hsing & + J 

Guaranty Trust & Sav. Bk. 100,126° R. Perry See 100,070 


“LONG BEACH CITY SCHOOL DIST., Los wh a Coun 

—BOND SALE.—On July 19 eat alge A P72 ae 4-74 mitt, ooai peed 217 
—were awarded to the Securi ving Kank o 
100.5015 and int., a basis of shout 5.93%. Other > malig a 


Calif.—BOND 
was awarded to 
$61,235 89, equal to 100.386 
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Name Bid 

Citizens National Bank ____$200,800 | E 

Home and Hibernia Bank__ 200,448 R. Perry Seeley 
ty Trust & Sav. Bk. 200.253 


LORAIN SCHOOL DISTRICT (P. O. Lorain), Lorain County, 

scan hon eee SALE.—The Sinking Fund Trustees have purchased the 

ge00. 000 6% school bonds, offered without success on July 12—V. 111, p. 
3. Due $40,000 yearly beginning four years from date of sale. 


MADERA, Madera County, Calif.—BOND ELECTION.—Reports 
state that an election will be hela’ in the near future to vote on the question 
of issuing $40,000 water system bonds. 


MARIETTA, Washington County, Ohio.—BOND OFFERING.— 
Frank O. Fowler, Bn! Auditor, will receive pro until 12 m. Aug. 11 
for sooo sel Oe F efunding bonds. Auth. Sec. 3916 Gen. Code. , 

$500. Date Jan. 1 1920. Int. semi-ann. Due $10,000 yearly on Jan 1 
from 1921 to 1929, incl. Cert. check for 5% of amount of bonds bid for 
poor to the City Treasurer, required. onds to be delivered and paid 

within 10 days from date of award. Purchaser to pay accrued interest. 


MARION, merry County, Ala.—BOND SALE.—On July 1 an issue of 

7 ,000 ms. $1 school bldg. bonds was awarded to local investors at par. 
100 and $500. Date July 1 1920. 

$2.500 § yearly. 


MARSHALL COUNTY (P. O. Plymouth), Ind.—BOND OFFERING.— 
Chas Cooper, County Treasurer, will receive bids until 2 p. m. Aug. 2 
for $28. 500 44%% John M. Weisser et al highway impt. bonds. Denom. 
$712.50. Date May 22,1920. Int.M.&N. Due $1,425 each six months 
aby May 15 1921 to Nov. 15 1930, incl. 


MERCER COUNTY (P. O. Trenton), N. J.—BOND SALE.—On July 
27 the issue of coupon (with privilege of registration) road and ion bonds, 
which had been previously offered at 5% on March 31—V. 110, 1339— 
was awarded to Eastman, Dillon & Co., of New York. The lemaincbhons 
involved $660,000 bonds, and at the price paid, $670,316, which is equal to 
101.563, for 8% bonds, was put 7 on an approximate basis of 5.74%. 
Date Aug. 1 1920. Int. F.& A. Du 7,000 on Aug. 1 in 1921 & 1922; 
and $48.0 000 yearly on Aug. 1 from 1923 to 1934, incl. 


MICHIGAN (State of).—BONDS SOLD.—State Treasurer Frank E. 
Gorman informs us that the $2,750,000 4% % 5-year co aren State Highway 
bonds, which failed to find buyers when offered on April 21 last—V. 110, 
+ 1899—were later sold to the banks of Detroit and Grand Rapids. Date 

ay 11,1920. Due May 1 1925. 


MIDDLEPORT, Niagara County 
Potter & Co., of Buffalo, were awarded 


200,144 
200,140 


Int. ann. in July. ue 


N. Y.—BOND SALE.—O’Brian, 
for $26,520 equal to 102, which is a 
, offered on July 29— 
Date Aug. 10 1920. Due $2,000 yearly on Aug. 10 from 

The only other bidder was the Security Trust Co. of 


ad og about 5.75, the $26,000 6% water bonds 
1925 to 4937 Fined. 
Rochester. 


MILLER, Hand County, So. Dak.—NO BIDS RECEIVED.—We are 
advised that no bids were received for the $5,000 electric light and $35,000 
water works 6% bonds offered on April 16—V. 110, p. 1449. 


MILL TOWNSHIP (P. O. Uhrichsville) Ohio.—BOND SALE.—On 
July 26 the $7,500 5%% coupon bonds offered on that date—V. 111, p. 
313—were awarded to the Commercial Bank of Uhrichsville at par and int- 
erest. Date July 1 1920. Due $500 July 1 1921 and $1,000 yearly on 
July 1 from 1922 to 1928, incl. There were no other bidders. 


MONROE, Monroe County, Mich.—BOND SALE.—On July 27 the 
$700. 000 10 rv year (aver.) storm water sewer bonds, offered on that date— 
Vv. 412—were awarded to the Dansard State Bank of Monroe, at 
its bid 0 100. 01 for 5%s, a basis of about 5.74%. Date July 11920. Due 
yearly on July 1 as follows: $5,000 1922 to 1926; $6,000 1927 to 1931, incl.; 

7,000 1932 to 1935, incl.; $10,000 1936, and $7, 000 1937. Other bidders 


were: 
Int. Rate Price Bid 
5%7% $100,001 
101,840 
101,261 
101,097 
101,011 
101 ,003 
100,575 
100,340 
MONTGOMERY ctu (P. O. Christiansburg), Va.—NO BIDS. 


——-We have been advised that no bids were received for the o15, 000 44% 
20-30 year (opt.) road bonds offered on July 26—V. 111, p. 110 


MONTPELIER, Bear Lake County, 
Sealed bids will be received until 5 
Cruikshank, City Clerk for $18,500 6% s 
Date Mar. 1 1920. 


MONTPELIER, Williams County, Ohio.—BOND OFFERING.— 
Sealed bids will be received until 12 m. Aug. 17 by Ed. Summers, Village 
Clerk, for $6,000 6% electric light and water plant pas. Denom. $1, 

11920. Int. semi-ann. Due $1, na Ge July 1 from 1925 
cl. Cert. check for 2% of amount of bonds bid for, payable to 
the Village Treasurer, required. 


MT. STERLING, Madison Count 
First National Bank of Mt. seeeene. off 


ering 100,125 a basis of about 
5.88%, was awarded the oS ”~ 67S bonds, offered on July 26— 
V. 111, p. 110. Denom. Date J 


y 26, 1920. Int. M. & 8. 
Due Sept. 1936. 


MUSCATINE SCHOOL DISTRICT (P. O. mcentins), Muscatine 
County Iowa.—BOND ELECTION.—aAccordi rts an election 
tnd my eld Aug. 1] to vote on the question of t $425,000 school bidg. 

n 


MUSSELSHELL COUNTY SCHOOL DISTRICT NO. 41. (P. O. 
Lovi vine), Mont.—BOND OFFERING.—Oscar P. oy ow Board of 
Education will receive bids it is stated, until 2 5 for $8,500 
10-15 year (opt) school bonds not to exceed %, 4% py 48 $500. 
Cert. check for $850 payable to the above Clerk, Bd. of Ed., required. 


NEWPORT, Ne rt County, R. I.—BOND OFFERING.—Proposals 
for the following 5\% % tax-free coupon bonds will be received until 5 p. m. 
Aug. 5 by John M. Taylor, City Treasurer: 

,000 ion rovement bonds. ue $8,000 yearly on Aug. 1 from 1921 to 


19 
widening bonds. Due $3, ge yearly on Aug. 1 from 


Name: 
Detroit Trust Co., Detroit 


First National pom. 
pcane. Hig 
rudden & 





Pe ere ty OFFERI NG.— 
11 it is stated, by F. L. 
Fm Flak. and park site bonds. 


Ohio.—BOND SALE.—The 


, in 
25,000 Bath Road 
‘ae to one gh and $1,000 Aug. 1 
Denom te Aug. 11920. Prin. and semi-ann. int. (F. & A.) 
povebteta in gold at at the First National Bank of Boston, where delivery of = 
made on or about Aug. 6. Bonds will be engraved under t 
= ey ad = ag ig to as to ss the ee N yy > Bent 
of Boston; lega approv AR opes, Gray, den Perkins, 
whose opinion will be f araished thie» ‘ 
NEWTON (P. O. “ens Sekai, ee Lounty. EM- 
PORARY LOAN.—A temporary loan of $100,000 dated Jt mie’ 1920, and 
m a BTEo Bay 15 1921. has been awarded to the Newton uly 15 192 . ata 
NEW WESTON SPECIAL SCHOOL DISTRICT e. O. New Weston), 
Darke County, Ohio.—BOND OFFERING.—John W. Gilbert, Clerk of 
Board of Education, will receive bids until 12 m. to-day (July 31) for $32.- 
000 6% school bonds. Denom. $1. . Int. semi-ann. Due $1,000 each 
six months from March 1 1921 to Sept. 1 1936, incl. “ms check for 5% 
of amount of bonds bid for, required. 


NILES, Trumbull County, Ohio.— BOND SALE.—On 


Slayton & Co. of Tol edo, were awarded the following 6% bonds, offered on 
hy Xp 111, p. 217: 


000 assessment sidewalk-construction bonds. Due $2,000 yearly on 


yom 1 from 1922 a 1931, ; Apet s andes 
nds. early on as follows, 
Ae $1,000 Kote i931 


incl. 
assessment Bond St. a 
36,000 sssensmant sewer bonds 'D a So a vend oe ha (Geis, 1000 
, assessment early on rom 

30. incl.; and $4,500 Apa 1, 1931. y “ 


019 
5,000 Bond St. impt. (city’s share) bonds. Date April 1, 1920. Due 


Apes 1, 1931. 
a 500 se er (city ‘sshare) bonds. Date April1,1920. DueA 1 1930. 
NDS "4 U H ORI ZED.—In order to cover a deficiency of $28,000 which 
wile in the operating revenue of the city, the Council has swt under 





—==— 


suspension of rules, an ordinance authorizing the issue of bonds for the 
amount of the deficit. 


NOBLE TOWNSHIP RURAL SCHOOL DISTRICT Pe O. Defiance), 
Rn. F. DD. 12, fiance County, Ohio.—BONDS NOT SO OLD .— 
No sale was made of the $40,000 6% coupon “Building Fund’’ bonds, 
offered on July 12.—V. 111, p. 217. 


NORFOLK COUNTY (P. O. Dedham), Mass.—NOTE SALE.—On 
July 27 the $50,000 tax-notes dated July 27, 1920 and maturing Nov. 8 
1920—V. 111, 412—were awarded to the Boston Safe Deposit & Trust 
Co., on a 6% ‘docoent basis. 


OPELOUSAS, Saint nee Parish, 


La.—BOND OFFERING.— 
Bids will be received until 11 a. 


. Aug. 51 by E. L. Loeb, Mayor, for 
$250,000 5% public Rarer bende. Denom. $500. Date June 1 1920. 
Prin. and semi-ann. int. (J. & D.) payable at such place as may be fix 
by the Board of Aldermen of the City or at . option of the holders or 
purchasers. Due on June ist as follows: $2,500, 1921; $3,000, 1922 and 
it 923; $3.500, 1924 to 1926, incl.; $4,000, 1927 to 1929, incl.; $4,500, 1930 
and 1931; $5,000, 1932 and 1933; Sag 500, 1934 and 1935; $6,000, 1936; 
$6,500, 1937 to 1939, incl.; $7,500, 1940 and 1941; $8, , 1942 and 1943; 
$9,000, 1944 and 1945; $10,000, 1946 and 1947; $1 500, 1948; $11,000, 
1949; $12 ,000, 1950; $12,500, 1951 and 1952; $14, 000, 1953 and 1954 and 
of the amount of bonds bid for required. 


$8,000, 1955 Cort. check for 2% 
Purchas upon the validity of said bonds. 


er to defray the cost wa: 
ORTONVILLE, Bigstone County, Minn.—BOND SALE.—It is re- 
ported that an issue of $10,000 6% 10-year bridge bonds was recently 
awarded to the Drake-Ballard Co., of Minneapolis. 


PATASKALA, Licking County, Ohio.— BOND OFFERING.—Pro ls 
will be received until 12 m. Aug. 16 by Elias Williams, Village po a for 
13,329.88 6% special assessment Town Street impt. bonds. emi-ann. 
int. payable at the Village Treasurer’s office. Due —_ early - 
from 1 to 10 years after date. Cert. check for $1,000, required yeaniy. 
to pay accrued interest. 


PAYETTE COUNTY pach mgd eal DISTRICT NO72 2(P.O ray be 
Ida.—BOND OFFERING.—On Au s 


aan 000 aed ae: hwa 
will be offered for sale. C ‘ert. chec S° aoe ° R. highway 


PELHAM MANOR, Westchester County Y.—BOND SALE. oe 
On July 29 Harris, Forbes & Co. of New Wik. were awarded at 100.67 
for 5\%s a basis of about 5. oe the following coupon (with privilege of 
registration) bonds—V. 111, 413: 
$36 ,000 7. Anes! Pe rg de sewer fon 4 Due $2,000 yearly on July 29 from 

60,000 5-24 year serial yoo bonds. Due $3,000 yearly on July 29 
from 1925 to 1944, incl. 


PERRY over < (P. O. Cannelton), Ind.—BOND SALE.—The 
$9,500 4%% F. W. Grass, et al. Troy Twp. road bonds offered on July 
27—V. 111, Pp. 413—were awarded to Jos. M. Hirsch, of Cannelton, at 
par. Date, uly 27 1920. Due, $475 each six months from May 15 1920 
to Nov. 15 1930, incl. 

The County Treasurer expresses his belief that without a doubt, the 
citizens living on the land adjoining the proposed improvement, aid the 

— r a ‘‘bonus’’ in order to increase the purchaser's income rom the 
nds 


PERRY TOWNSHIP SCHOOL DISTRICT (P.O. Perry), Lake 
County, Ohio.—BONDS DEFEATED.—At a recent sheokien, a p peopoet 
tion to issue $45.000 bonds to secure funds for completing an 
the school house in Perry, lost by a vote of 54 “‘against’’ to 51 *“for.”’ 


asthe SCHOOL DISTRICT, Fresno County, Calif ype 
LE.—Frce no County has purchased at par the $19, 6% 1-19 
eos schoo! *onds offered unsuccessfully on May 14—V. 110, p. 2 i6. 
Date April 19 1920. 


PHILADELPHIA, Pa.—BOND OFFERING.—Proposals will be received 
at Mayor Moore’s office until 12 m. ANS. 18 for $2,000,000 5% tax-free 
registered and coupon (interchangeable pone. Denoms. $100 and 
multiples. Date Aug. 16 1920. Int. J. Due Aug. 16 1950. Cert. 
check for 5% of amount bid for, > oe Bids must be made upon 
forms furnished by the Mayor. 


PIKE COUNTY (P. O. Poterenurs). Ind. or age ae SALE.—Of the two 
pe of 4%% rock road bonds, offered on July 21—V. 111, ree 
$14,500 Logan Harmon et al Patoka Twp. bonds were awarde to Al 
Battles, at par. Due $1,450 semi-annually from May 15 1921 to Novis 
1925, incl. ‘There were no bidders for the issue of $31,400 Monroe Twp. 
bonds. 








PIMA COUNTY SCHOOL DISTRICT NO. 80 (P. O. Tucson), Ariz. 
—BOND ELECTION.—On Aug. a 000 6% 5-yr. school bonds are to 
be voted upon. Adolf Rupert, clerk 


PINE COUNTY (P. O. Pine City), Minn.—BOND SALE.—An one 
of $37,000 6% Drainage Ditch No. 8 bonds has been sold, it is stated, 
the Farmers & Merchants Bank of Pine City. 


POLK COUNTY ROAD AND BRIDGE DISTRICT NO. 6, Fla.— 
BONDS WITHDRAWN .—tThe $60,000 6% road and bridge bonds which 
were to be oures on July 26—V. 111, p. 218—have been withdrawn from 
the marke 


POLK COUNTY SPECIAL ROAD AND BRIDGE DISTRICT NO. 4, 
Fla.—BONDS WITHDRAWN. e have been advised that the $250,000 
6% road and bridge bonds which wens to be Offered on July 26-—V. 111, 
p. 218—have been withdrawn from the market. 


POSEY COUNTY (P. O. Mt. Vernon), Ind.—BOND SALE.—The 
‘‘Oincinnati Enquirer’ of July 22 reports the sale of $10,600 4%% gravel 
road bonds to the First National Bank of Mt. Vernon, at par. 


POWDER RIVER COUNTY (P. O. Desens), | Mont.—BOND OF- 
led bids will be received until 2 p Aug. 4 by F. T. 
,000 6% highway bonds. " eamen. 

- 1 1920. n. and semi-ann. int. (J. & J.) _——_ at the ‘Liberty 
pasonal t Bank, N.Y.C. Due $3,000 yearly on Ja from 1925 to 1938 
incl., and $8,000 Jan. 1 1939. Cert. check on some solvent bank for 

0 payable to the Co. Treas. required. Bids vx be unconditional 
haser will receive the approved opinion of Wood & Oakley of Chicago. 
led debt (excl. this issue) $21,000. Assess. val. 1919 $3, 387, 725. 


PRAIRIETON SCHOOL TOWNSHIP (P. O. Terre mnvte)s o 
Ind.—BOND OFFERING WITHDRAWN.— ST ownatip 

Trustee was forced to withdraw from the market the $28, 000 6% sabeak 
bonds offered on July 20—V. 111, p. 218. This action was necessitated 

y Y th the assessment of property for the year 1919 was 
cast when the State Supreme Court made a decision over-ruling the action 
taken by the State Board of Tax Commissioners in fixing a basis for the 
assessment of property for that year. 


PRINGLE (P. O. Wilkes Barre), Luzerne County, Pa.—BOND 
OFFERING.—An issue of $40,000 514% tax-free coupon bonds will be 
sold on Aug. 17 at 8 p. m. until — time proposals will pe. received by 
Patrick O’ ‘eefe, Borough Secret Denom. $1,000. te July 15 
1920. Due yearly on July 15 as follows: $1 “000. 1923 to 1928. pe .; $2,000 
1929 to 1945, incl. 


RAVALLI COUNTY (P. O. Hamilton), ag —BOND SALE.— 
On July 17 the $100,000 highway bonds-—-V 11, p 2! 218—were awarded 
to M ret P. Daly and local banks at par ooh be L. Slayton & Co. of 
Toledo bid par for 6s less $4,930 for brokerage, RL of bonds, ete. 


, Spink C ty, So. Dak.—NO ACTION YET TAKEN. 
ME pty ~ Ro the City Kuditor that no further action has yet been 
taken looking towards the issuance of the $100,000 water-works and $60,000 
sewer 5% bonds mentioned in V. 110, p. 389. 


10 COUNTY (P. O. Refugio) 
Reports state that bids will be received until 10,8. m. A 
Vance, Oo. Judge, for $90,000 Road Dist. No. 2, $16,0 
3 and $50,000 Road Dist. No. 4 bonds. 


LAND (State of).—BOND SALE.—The issue of $500,000 
‘ 14% tax-free - old cilien or tered e construction bonds, offered 
6—V. 111, p. 413-——was —- ,000 going to the Industrial 
hey Ee Providence, at par, and $100, 000 to Estabrook & Co., of 
Boston, at S100. 135. Date, Aug. 1 1920. Due, Aug. 1 1970. 





Tex.—BOND OFFERING.— 
. 9 by J. Turner 
‘Road Dist. No. 
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RICHMOND, Contra Costa County, Calif.—BOND ELECTION.— 
Reports state that an election will be held Sept. 28 to vote on the question 
of issuing $400,000 harbor impt. and $100,000 warehouse bonds. 


RICHMOND, Va.—BOND OFFERING.—Proposals will be received 
until 12 m. Aug. 3 by H. C. Cofer, City Comptroller, for $500,000 4%% 
coupon or registered street and park road bonds. Denom. $1,000. ate 
July 11920. Prin. and semi-ann. int. payable at the City Comptroller's 
office or at the fiscal agent of the city in New York. Cert. check for $7,500, 
payable to the City Comptroller, required. 


RIGBY INDEPENDENT SCHOOL DISTRICT NO. 5 (P. O. Rigby), 
Jefferson County, Ida.—BONDS OFFERED BY BANKERS.—Keeler 
Bros. of Denver are offering to investors, at a price to yield 6%, $14,000 
6% gold funding bonds. Denom. $1,000. Date July 11919. Prin. ani semi- 
ann. int. (J. & J.) at the Nat'l Bank of Commerce, New York ‘ity. Due, 
July 1, 1939. 

Financial Staterent. 
BEE CHER: Be Pvkniewbsctsabékostddsabitadbodus $1,861,498 89 
Real value, estimat 4,500,000 00 
J otal indebtedness (including this issue)____._____ $122,000 
Population, officially estimated, 3,600. 


ROCHESTER, N. Y.—NOTE OFFERING. E. B. Williams, Deputy 
City Comptroller, will receive proposals until 2.30 p. m. Aug. 4 for $100.000 
school construction notes, to mature 4 months from Aug. 9, at the Central 
Union Trust Co. of New York, where delivery will be made on Aug. 9 
Bidders must state rate of interest, designate denominations, desired, and to 
whom (not bearer) notes shall be made payable. 


ROCK SCHOOL DISTRICT (P. O. Matoaka), Mercer County, W. 
Va.—BOND OFFERING.—M. R. Dodd, Secy. Bd. of Ed. will receive 
bids it is stated, until Aug. 16 for $200,000 5%% school bldg. bonds. 
Denom. $500. 


ROCKY RIVER, Cuyahoga County, Ohio.—BOND OFFERING.— 
Frank Mitchell, Village Clerk, will receive bids until 12 m. Aug. 17 for 
$5,500 6% water-works bonds. Denom. $500. Date July 11920. Prin. 
and semi-ann. int. payable at the Guardian Savings & Jrust Co. of Rocky 
River. Due $500 yearly on Oct. 1 from 1921 to 1931 incl. Cert. check for 
$"*~ payable to the Village Treasurer, required. 


ROSWELL, Canyon County, Ida.—BONDS DEFEATED.—An issue 
of $15.000 school bonds has been defeated. 


ROUTT COUNTY (P. O. Hayden), Colo.—BOND ELECTION.—At 
the November general election $105,000 court-house bonds are to be voted 
upon. 


ST. HELENA, Napa County, Calif.—BOND ELECTION PROPOSED. 
—The calling of an election to vete on the question of issuing $50,000 paving 
bonds is being considered, it is stated. 


ST. JOHNSVILLE, Montgomery County, N. Y.—BOND ELECTION. 
—As a result of a petition drawn up by the residents of Kingsbury Ave. 
New Street and East Liberty Street,a proposition to issue $14,000 bonds 
to — — for paving these streets will be submitted to the voters 
on ug. 3s. 


ST. LOUIS COUNTY INDEPENDENT SCHOOL DISTRICT NO. 35, 
(P. O. Buhl), Minn.—BOND OFFERING.—According to newspaper 
reports proposals will be received until 8 p. m. Aug. 4 (date changed from 
July 23)—V. 111, p. 315—by Lee Ramstadt, District Clerk, for $300,000 
6% school bonds. Denom. $1,000. Date June 15 1920. Int. semi-ann. 
Due yearly on June 15 as follosw: $50,000 1922 to 1924 incl. and $30,000 
1925 to 1929 incl. Cert. check for $15,000 payable to John McGrath. 
District Treasurer, required. 


ST. PETERSBURG, Pinellas County, Fla.—BOND OFFERING.— 

Further details are at hand relative to the offering on Aug. 10 of the 
$488,000 54% % 30-yr. municipal impt. bonds—-V. 110, p. 413. Proposals 
for these bonds will be received until 7.30 p. m.on that day by G. B. Shepard 
Director of Finance. Denom. $1,000. Date June 1 1920. Prin. and 
semi-ann. int. (J. & D.) payable at the Seaboard National Bank, New 
York City. Due June11950. Cert. check for 2% of the amount of bonds 
bid for payable to the above Director of Finance required. 

The official notice of this bond offering sill be found among the advertisements 
of this department. 


SAN BERNARDINO COUNTY (P. O. San Bernardino), Calif.— 
BOND OFFERING.—Harry L. Allison Clerk Bd. of Supervisors, will 
receive bids, it is stated, until 11 a. m. Aug. 9 for $100,000 6% school bonds. 
Cert. check for $1,000 required. 


SANDERSVILLE, Washington County, Ga.—BOND OFFERING.— 
Bids will be received it is stated, until Aug. 2 by J. M. Armstrong City 
Clerk for $40,000 5% 30-year water and light bonds. 


SANDPOINT SCHOOL DISTRICT (P. O. Sandpoint), Bonner 
County, Ida.—BOND ELECTION.—On Aug. 7 $140,000 high school 
bonds are to be submitted a second time to the voters—V. 110, p. 680. 


SANDUSKY TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
Fremont R. F. D. No. 6), Sandusky County, Ohio.—BOND SALE.— 
The First National Bank of Fremont was awarded at par the $3,000 6% 
coupon school bonds offered on July 24—V. 111, p. 315. Date July 24, 
1920. Due $500 on April 1 and Oct. 1 in 1921, 1922 and 1923. 


SANDYSTON TOWNSHIP (P. O. Layton), Sussex County, N. J.— 
BOND OFFERING.—Proposals will be received until 2 p. m. ke . 2 for 
an issue of 54% coupes township bonds, not to exceed $10,000. enom. 
$1,000 and $500. ate July 1 1920. Itn. semi-ann. Due yearly on 
Jan. 1 as follows: $1,000 1922 to 1925, incl.; and $1,500 1926-to 1929, incl. 
Cert. check for 2% of amount of bonds bid for, payable to Alonzo M. 
Depue, Township Treasurer, required. 


aE ALE, oetgnoster .w: Myf oea nas « SOLD IN PART. 
—No were receiv or the , coupon sidewalk and pavin 
bonds offered on July (28—V. 111, p. 413—but an issue of $70,000 land. 


ae, bonds, offered at the same time, was sold to Emily Butler at par 


SCHUYLER, Colfax County, Neb.— BONDS AWARDED IN PART.— 
Of the $26,000 water-works and $55,000 electric-light 5% bonds offered 


on June 1—V. 110, p. 2107—$18.000 of the $26,000 issue was awarded to 
local investors at par and interest. 


SCIOTO COUNTY (P. O. Portsmouth), Ohio.—BOND OFFERING.— 
Roy_H. Coburn, County Auditor, is receiving bids until 12 m. Aug. 23 
for $150,000 6% Inter-County Highway No. 7 bonds. Denom. "$500, 
Date Sept. 1 1920. Prin. and semi-ann. int. (M. & 8S.) payable at the 
County Treasurer's office. Due $18,000 on Sept. 1 in 1922, 1923, 1925, 
1oa6 ae 1928. “ae tg on ent : A 1934. a and 939. Cert. check 
on a solvent bank for 2% of amount o nds or, payable to the Count 
Treas., required. Purchaser to pay accrued interest. od 


SEABRIGHT, Monmouth County, N. J.—BOND SALE.—Duri 
April R. M. Grant & Co., purchased an issue of $50,000 6% tax-free cou - 
bonds, which they are now offering to investors at par. Denom. $1, . 
Date April 11920. Due April 1 1926. 


SOCORRO COUNTY SCHOOL DISTRICT NO. 40 (P. O. Socorro), 
N. Mex.—-BOND OFFERING.—On Aug. 13 bids will be received for $2,000 
6% schoolbonds. Julius Campredon, County Treas. 


SOCORRO COUNTY SCHOOL DISTRICT NO. 53 (P. O. Socorro), 
N. M.—BOND OFFERING.—Until 3 p. m. Aug. 13 $30,000 6% 20-year 
school bonds will be offered for sale by Julius Campredon, County Treas. 
bid for less than 90 will not be considered. 


SOUTHPORT COMMON SCHOOL DISTRICT NO. 8 (P. O. Elmira) 
Cheming County, N. Y.—BOND OFFERING.—Pro ls for $2,400 6% 
school bonds will received until 12 m. Aug. 2 by William Jenkins, School 
Trustee. Denom. 4 for $500, 1 for $400. Date Aug. 1 1920. Prin. and 
yr ey: interest payable at the Cheming Canal Trust Co., of Elmira. Due 


Aug. 1 1921, and $500 yearly on Aug. 1 from 1922 to 1925, incl. 
Cert. check for 10%, oamined.” rm “ es 


STARK COUNTY (P. O. Canton), Ohio.—BOND SALF.—The $90,000 
6% Alliance-Limaville Road Impt. bonds, offered but not sold on July 19— 
V.111, p.414—have been sold at a private sale for par and interest. Date 
July 30,1920. Due $9,000 yearly on July 30 from 1921 to 1930, incl. 





STERLING, Logan County, Colo.—BOND SALE.—The Bankers 
Trust Co. of Denver has purchased $50,000 6% 15-year water-extension 
bonds. Dated Aug. 1 1920. 


STEUBEN SCHOOL TOWNSHIP (P. O. Marshfield), Warren 
County, Ind.—BOND SALE.—On July 24 the Central Bank of West 
Lebanon was awarded at par the $15,000 6% coupon school bonds offered 
on that date—V. 111, p 315, due $1,000 each six months from July 1, 1921 
to July 1, 1928, incl. 


STILLWATER COUNTY SCHOOL DISTRICT NO. 52 (PP. O. 
Absarckee), Mont.—BONIT’ OF FFRING.—On Aug. 19 $18,000 6% 20-yr. 
school bonds will be offered for sale. Denom. $1,000 Cert. check of $1,000 
required. F.S8S. Young, Clerk. 


STOCKTON SPECIAL ROAD DISTRICT (P. O. Stockton), Cedar 
County, Mo.—BONDS TO BE SOLD PRIVATELY .—The $8,000 6% road 
bonds voted on April 27—V. 110, p. 2219—are to be sold at a private sale. 
Denom. $1,000. Date Oct. 11920. Int.A.&0O. Due Oct. 1 1928. 


SUMMIT COUNTY (P. QO. Akron), Ohio.—BOND SALE.—On 
July 27 Eastman, Dillon & Co., were awarded at their bid of $573,320 
equal to 101.115, the following issues of 6% coupon bonds—V. 111, p. 219: 
$500,000 10% year (aver.) county building bonds, a basis of about 5.85%. 

Due $25,000 yearly on Oct. 1 from 1921 to 1940, incl. 
43,000 5% years (aver.) bridge bonds, a basis of about 5.75%. Due 
yearly on Oct. 1 as foliows: $5,000 1921 to 1923, and $4,000 
1924 to 1930, incl. ; eo 
24,000 5 year (aver.) bridge bonds, a basis of about 5.75%. Due 
yearly on Oct. 1 as follows: $3,000 1921 to 1924, incl., and $2,000 
1925 to 1930, incl. 
Date June 1 1920. 


SUNFLOWER COUNTY SUPERVISORS ROAD DISTRICT NO. 4 
(P. O. Indianola), Miss.—BOND OFFERING.—Proposals will be received 
until 2 p. m. Aug. 2 by John W. Johnson, Clerk of Board of Supervisors, 
for $50,000 6% 20-year road bonds. Denom. $500. 


TAYLORS FALLS, Burnett County, Wisc.—BONDS VOTED.— 
An issue of $10,000 hospital construction bonds has been voted by the 
people it is stated. 


TERRE HAUTE, Vigo County, Ind.—BOND SALE.—The Harris 
Trust & Savings Bank of Chicago, has purchased and is now offering to 
investors at a price to yield 5% %, an issue of $200,000 6% tax-free coupon 
funding bonds. Denom. $1,000. Date July 10,1920. Prin. and semi- 
ann. int. (J. & J.) payable at the City Treasurer's office. Due July 10,1930. 


TOLEDO, Lucas County, Ohio.—BONDS AUTHORIZED.—Legisla- 
tion calling for issuance of $185,000 bonds to raise funds for the purchase of 
the D. & C. wharf propert y was passed without a dissenting vote at a 
meeting of the City Council held July 12. 


TOLEDO SCHOOL DISTRICT (P. O. Toledo), Lucas County, Ohio. 
—BOND ELECTION .—At the primaries on Aug. 10 the Board of Educa- 
tion is placing before the voters for their approval a proposition providing 
for the issuance of $11,000,000 school-improvement bonds. 


TOPEKA, Shawnee County, Kans.—BOND SALE.—On July lan 
issue of $164,000 424% 1-10-year serial paving bonds was sold to local 
iruntess po pee and int. Denoms. $500 and $1,000. Date July 1 1920. 

nterest J. , 


TOPPENISH, Yakima County, Wash.—BOND SALE.—An issue of 
$122,000 7% impt. bonds was purchased during May by Freeman, Smith & 
Camp Co. of Portland. Denom. $200. Date May i 1920. Annual inter- 
eston May 1. Due May 1 1932. 


TORRINGTON, Goshen County, Wyo.—BOND OFFERING.—R. F. 
Tebbet, Town Clerk, will receive bids until 10 a. m. Aug. 2 for the following 
bonds, to bear interest at a rate not to exceed 6%: 

a tig ss ee fos.) water-works anes. P 
31, year (opt.) sewerage-system bonds. 

Prin. and semi-ann. int. (J. & J.) payable in New York. Certified check 

for 5% of amount of bid, payable to the Town Treasurer, required. 


TROY, Miami County, Ohio.—BOND SALE.—The $200,900 6 a 
electric light plant bonds, offered on July 24—V. 111, p. 219——were award 
to Seasongood & Mayer of Cincinnati at par. Date July 1, 1920. Due 
$4,000 on Mar. 1 and Sept. in each of the years from 1928 to 1939, incl.; 
and $8,000 on Mar. 1 and Sept. 1 in each of the years from 1940 to 1945 
incl.; and $8,000 Mar. 1 1946. 


TUCSON SCHOOL DISTRICT (P. O. Tucson), Pima County, 
Ariz.—BONDS VOTED.—On July 16 $350,000 school bonds carried by a 
vote of 337 to 22. 


TUSCARAWAS TOWNSHIP SCHOOL DISTRICT (P. O. Massillon) 
Stark County, Ohio.—BOND OFFERING.—Proposals will receiv 
until 12 m. Aug. 7 by George W. Wampler, Clerk of Board of Education, 
for $12.000 6% school bonds. Auth. Sec. 7625—7629 Gen. Code. Denom. 
$2,000. Date Sept. 11920. Prin. and semi-ann. int., payable at the Trea- 
surer’s office. Due $2,000 yearly on Sept. 1 from 1921 to 1926, incl. 
Cert. check on a solvent bank located in Stark County, for $500, required. 


TWIN FALLS COUNTY INDEPENDENT SCHOOL DISTRICT 
NO. 7 (P. O. Twin Falls), Ida.—BOND SALE.—Keeler Bros. of Denver 
recently purchased an issue of $44,000 6% _ school bidg. bonds. Date 
June 1 1920. Prin. and semi-ann. int. v . & D.) payable at the National 
Bank of Commerce, New York City. ue $4, yearly on June 1 from 


1930 to 1940 incl. 
Financial Statement. 
Real valuation, estima 
Assessed valuation, 
Total bonded debt including this issue 
Population (officially estimated) 


UNION SCHOOL TOWNSHIP, Whitley County, Ind.—BOND 
SALE.—The $14,788 6% school bonds, offered on July 20—V. 11.:, p. 219— 
were awarded, it is stated, to the Farmers’ Loan & Trust Co. of Columbia 
City at par. Due $788 in one year, $2,000 yearly thereafter. , 


# 
UNIONTOWN, Fayette County, Pa.—BOND OFFERI NG reso 
will be received until Aug. 7 by Mayor William H. Smart for $70, 5% 
tax-free coupon bonds. enom. $1,000. Date May 1 1920. Int. semi- 
annual. Due May 1 1950. Certified check for $1,000, payable to the 
City Treasurer, required. 


VANCEBORO, Craven County, No. Caro.—BOND OFFERING.— 
H. E. Barrow, Town Treas. will receive bids, it is stated, until Aug. 22 for 
$23,000 6% 20-yr. street bonds. Denom. $1,000. 


VAN WERT COUNTY (P. O. Van Wert), Ohio.—BOND SALE.— 
On July 26 the First National Bank of Van Wert was the successful bidder 
at par and interest for the $217,700 6% coupon I. C. H. No. 119 impt. 
bonds, offered on that date—V.111, p. 219. Date Aug. 1, 1920. Due 
$7,700 Mar. 1 1922, and $14,000 each six months from Sept. 1 1922 to 


Sept. 1 1929 incl. 

WASHINGTON TOWNSHIP RURAL SCHOOL DISTRICT, Defi- 
ance County, Ohio.—BOND OFFERING.—J. W. Garber, Clerk of Board 
of Education, will receive bids until 12 m. Aug. 2 for $10,000 6% school 
house bonds. Auth. Sec. 7625-7627, and 5659 Gen. Code. enom- 
$1,000. Date June 15, 1920. Prin. and semi-ann. int. payable at the 
office of the Clerk. Due $1,000 yearly on Oct. 1 from 1921 to 1930 inci. 
Cert. check on a solvent bank, for $500, payable to the above clerk, required. 
Bonds to be delivered and paid for within 10 days from date of award. 
Purchaser to pay accrued interest. 

FORD SCHOOL DISTRICT (P. O. Modesto), Stanislaus 
County, Calif.—BOND SALE.—According to reports an issue of $21.000 
6% school bond shas been purchased by Robert W. Thomas for $21,200 
equal to 100.952. 


WHATCOM COUNTY SCHOOL DISTRICT NO. 19. (P. O. Seiing- 











ham), Wash.—BOND OFFERING.—Bids will be received it is sta 
until 2 p. m. Aug. 3 by Frank Wilson, Co. Treas. for $4,000 school bldg. 
bonds not to exceed 6% int. Denom. $800. Due $800 yearly from 1924 
to 1928 incl. Cert. check for 1% of the amount of bonds bid for required. 
WINDSOR SCHOOL DISTRICT (P. O. Windsor), Windsor County 

Vt.—BOND OFFERING.—Proposals will be received until 2 p. m. Aug. 9 
by Frank B. Tracy, Treasurer of Board of Schoo! Directors, for $60,000 
4%% school bonds. Denom. $1,000. Due $4,000 yearly on Aug. 1 from 
1925 to 1939. incl. Prin. and interest payable at the First National Bank, 
of Boston. Bonds will be prepares and certified by the First Nation aq) 
Bank of Boston, under advice of Ropes, Gray Boyden & Perkins., 





JULY 31 1920.] 


THE CHRONICLE 


519 











WORCESTER, Worcester County, Mass.—TEMPORARY LOAN.— 

On July 28 a temporary loan of $300 000, dated July 29 and maturnig 

Nov. 17 1920, was awarded, it is stated, to Estabrook & Co. of Boston, ona 
basis. 


oO 


YAKIMA LOCAL IMPROVEMENT DISTRICTS, Wash.—BOND 
SALE POSTPONED INDEFINITELY .—We are advised that tne sale of 
the $3,500 Dist. 297, $5,000 Dist. 298 and $5,000 Dist. 299 6% 5-year 
local improvement bonds, which were to be offered on July 14—V. ia:, p. 
112—has been postponed indefinitely. 


YORK COUMMUNITY.- HIGH SCHOOL DISTRICT NO. 88 (P. O. 
Elmhurst), Du Page County, Ill.—BOND OF FERING.—Sealed bids will 
be received until 6 p. m. Aug. 9 by Ira A. Stone, Secy. Bd. of Ed. for $45,000 
5% high school bonds. Date July 1 1920. Int. semi-ann. Due $9,000 
yearly on July 1 from 1930 to 1934 

YORKVILLE, Oneida County, N. Y.—BOND SALE.—It is reported 


f $10,000 5% 1-10-year serial paving bonds was recently 
cauaien ay AE A. O'Brian of Rome at 100.30, a basis of about 5.94%. 





— 


CANADA, its Provinces and Municipalities. 


TON, Ont.—DEBENTURE SALE.—tThe issue of $15,707.39 
ot ab tectainent debentures—V. 111, p. 317—has been awarded, it is 
stated, to Wood, Gundy & Co., of Toronto, at their bid of 94.27, which 
means that the city is paying 6.75% for its money. 

It is said that the su ul bidder originally asked for an option on the 
issue : t the above price, but at the request of the city changed the offer 


to a straight bid. 


DON, Man.—DEBENTURE SALE.—The ‘Monetary Times’”’ 
aaa sale of $75,000 5% % 30-year school bonds of this city to J. A. 


T ompson & Co., at a price which costs the city slightly in excess of 7%. 


MOOSE JAW, Sask.—DEBENTURES AUTHORIZED .—It is reported 
that the ratepayers have cast their ballots favorably upon the question 
of raising $63,500 for school purposes. 

DEBENTURES DEFEATED.—It is also reported that the ratepayers 
defeated an issue of $34,000 for additions to Alexandra school, on July 10. 


NEELON & GARSON TOWNSHIPS (P. O. Sudbury), Ont.—0OP- 
TION TAKEN.—It is reported that Brent, Noxon & Co., have taken an 
ave on + | raat 6% 20-installment debentures offered on July 3— 
' De ; 


PENTICTON, B. C.—DEBENTURES TO BE OFFERED.—It is re- 
— that preparations are being made for a campaign, to open Aug. 1 
or the sale of $35,000 debentures. 


PETERBOROUGH, Ont.—DEBENTURES VOTED.—On July 6 the 


council voted favoraoly upon the question of raising $100,000 to complete 
the Hunter Street bridge. ’ ° ” 


POINT GREY, B. C.—DEBENTURE SALE.—An issue of $135,000 
5%% 20-year debentures has been purchased, according to reports, by 
Pemberton & Son and the Royal Financial Corp., Ltd., who are going to 
offer the debentures on the Vancouver market at a price to yield 64%. 


PORT COLBORNE, Ont.—DEBENTURES AUTHORIZED.—The 
ratepayers have carried a by-law authorizing the raising of $19,500 to pur- 
chase property for a town park. 

STROME, Alta.—DEBENTURES AUTHORIZED.—The Board of 
Public Utility Commissioners has authorized the Council to borrow $6,000 
for the purpose of building a community hall. 

VICTORIA, B. C.—DEBENTURES PROPOSED .—Reports state that 
the city is considering a loan of about $150,000 to complete the work on the 
Johnson Street bridge. 

WALLACEBURG, Ont.—DEBENTURE_SALE.—It is reported that 
an issue of $23,000 debentures has been sold locally. 

WINDSOR, Ont.—DEBENTURE SALE.—The City Council on July 19 


accepted the bid of 95.631, which was submitted by A. E. Ames & Co. of 


ILDONAN SCHOOL DISTRICT, Man.—BOND SALE.— 
putes & Recuden. of Winnipeg, have exercised an option they held on a 
block of $150,000 6% 30-year serial debentures. The price is reported to 
be 90.25. 


L. Ont.—DEBENTURE SALE.—It is reported that Wood, 
oy Y a Toronto, have purchased at 99.27, $36,000 15-year in- 
stallment and $25,000 10-year installment 6}¢ % debentures. 


Ont.—OPTION GIVEN.—Brent, Noxon & Co. have been 
en pecan on the following debentures, which were offered recently — 
. 220—$10,000 7% 15-installment electric extension; $25,000 7% 

ent public impt.; $7,755.38 7% 20-instailment local impt.; 
$20,000 7% 20-year water works, and $13,564.87 6}4 % debt consolidation, 


Gundy 


» Bane 
20-instal 


due 1953. 


The debentures are being offered to investors at 7%. 


$17,000 00 6 
40,000 00 6 


50,000 6% 
150,000 6% 


The 





Toronto, for the following coupon debentures of the city: 
20-year installment incinerator debentures. 
12,000 00 6 10-year installment motor street flusher debentures. 

’ A 10-year installment concrete sidewalk debentures. 
107,547 81 5%% 10-year installment local improvement debentures. 
20-year installment water-works debentures. 
20-year installment water-works debentures. 

Interest payable semi-annually. 

WINNIPEG, Man.—DEBENTURE SALE.—A syndicate composed of 
the National City Co., , 
and Aemilius Jarvis & Co., has puschased $600 ,000 6% 20-year debentures. 
rice paid was 95.155 an 
principal and interest will be payable in Canada. 

YORK TOWNSHIP, Ont.—DEBENTURES VOTED.—The issuance of 


$121,260 debentures for sidewalk construction and paving was authorized 
by the council on July 19. 


Harris, Forbes & Co., W. A. McKenzie & Co., 


interest, a basis of about 6.44%. The 








NEW LOANS 





Pennsylvania Co. 
414 Per Cent Trust Certificates 
Due June 15, 1921 


Guaranteed, Principal and Interest, 
by Pennsylvania RR. 


Price 9714 and Interest 
To Net 7.85 Per Cent. 





Biddle & Henry 


104 South Fifth Street, 
PHILADELPHIA 
Telephone; Canal 8437-8-9 


New York 





$150,000 
Bayonne, N. J. Water 5%s 
Due Apr. 1, 1926, to return 5.65%. 
$100,000 
Hoboken, N. J., Sewer 6s 
Due June 1, 1926, to return 5.65% 


M. M. FREEMAN & CO. 


421 Chestnut Street Philadel phia 
Telephone, Lombard 710 








Adrian H. Muller & Son 
AUCTIONEERS 


OFFICE No. 66 WILLIAA STREET 
Corner Pine Street 


Regular Weekly Sales 
Py 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 


NEW LOANS 


a DI 


$488,000 


City of St. Petersburg, Fla., 
IMPROVEMENT BONDS 


Sealed bids will be received at the office of 
G. B. Shepard, Director of Finance, City Hall, 
St. Petersburg, Florida, until 7:30 p. m., 
AUG. 10, A. D. 1920, for the purchase of $488,000 
Municipal Improvement Bonds, or any part 
thereof, of the City of St. Petersburg, Pinellas 
County, Florida. Said bonds are in the denomi- 
nation of $1,000.00 each, dated June 1, 1920, 
and bear interest at the rate of 5% per cent 
per annum, payable semi-annually on June list 
and December Ist of each year. onds payable 
in full on June 1, 1950. oth principal and in- 
terest aereen at the Seaboa National Bank 
in the City of New York, New York. A certified 
check for two per cent of the principal of bonds 
payable to G. B. Shepard, Director of Finance 
must accompany each bid. The right is reserv 
to reject any and all bids. 

G. B. SHEPARD, 
Director of Finance. 








MUNICIPAL BONDS 


Underwriting and distributing entire issues 
of City, County, hool District and Road 
District Bonds of Texas. Dealer’s inquiries 
and offerings solicited. 


Circulars on Request. 
HAROLD G.WISE & COMPANY 


| FPEUNICIPAL HON Ds | 


Hovstros Texas 





AMERICAN MFG. CO. 


CORDAGE 


MANILA, SISAL, JUTE 


Gebdie & Weet Streets, Brookign, BR. YY. Cit; 








| Spectalieing (a 

Russian Gevt. Bonde 
and Currency 
Foreign Gevt. Securities 


CHAS. F. HALL & CO. 
Tol. 6616 BRecter. 36 Bread &.. N.Y. 














Scott & STUMP 


INVESTMENT SECURITIES 
Stock Exzchanye HBuiliding, 


PHILADELPHIA 


Keyutone: Rece 2797 








STOCKS AND BONDS 


and seid for er carried en 
peught cash, 


FINCH & TARBELL 


Members New York Steck Exchange 
86 BROADWAY, Pcp NEW YORE 








$60,000 


TOWN OF BROWNING, 
GLACIER CO., MONTANA, 


General Obligation Water Bonds 


NOTICE OF SALE of Sixty Thousand Dollars 
($60.000) of “General Obligation Water 
Bonds” of the Town of Browning, Glacier 
County, Montana. 


Notice is hereby given that the Town of Brown- 
ing, Montana, will, on the 3RD DAY OF SEP- 
TEMBER, 1920, at the hour of Eight O'clock 
P. M., at the Council] Rooms of the Town Council 
of said Town, in the Town of Browning, Glacier 
County, Montana, sell at public auction to the 
highest bidder for cash one hundred twenty (120) 
coupon “‘General Obligation Water Bonds’’ of the 
denomination of Five Hundred Dollars ($500) 
each. Said bonds to bear interest at the rate of 
six per cent (6%) yd annum, payable semi- 
annually on the first days of January and July of 
each yeas Said bonds to bear date of December 
Ist, 1920, to become payable twenty (20) years 
from date and redeemable in their numerical 
order, annually, commencing December lst, 
1931; the principal and interest payable at the 
office of the Town Treasurer of said Town or at 
the option of the holder at some bank in New 
York City to be designated by the said Town 
Treasurer. Each bidder is required to deposit a 
check fully certified by some duly authorized 
bank in the sum of Two Thousand Dollars ($2,000) 
payable to the Town Treasurer of said town, as a 

ranty that he will take up and pay for said 

nds as soon as the same are signed and ready 
for delivery. That the Council hereby reserves 
the right to reject any bids. Bidders shall 
satisfy themselves as to the legality of the bonds 
before bidding. 

Said bonds are known as ‘“‘General Obligation 
Water Bonds” and are issued for the purpose of 
installing a Town Water Works System. A com- 
plete transcript of all the ean touching 
the issue of said bonds will be furnished by the 
undersigned upon application by letter or wire. 

Dated July 24th, 1920. 


By order of the Town Council of the Town of 
Browning, Montana. 

A.M. 8. LANNON, 

Town Clerk, 











Hollister,.White & Go. 


MmCORPOR ATED 


Lnvestment Securities 


92 CEDAR STREET, NEW YORK 


Congress St. erth American Bidg. 
Beaten Eanes Nehiladelphia. Pa. 














GEO. B. EDWARDS 


INVESTMENTS 
72 Trinity Place NEW YORK N, Y. 
POR SALE—Timber Coal Iron Ranch and 
other properties. 
Confidential Negotiations Investigations 
Settlements and Purchases of Property. 
Tnited States. West Indies. Canada 
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Capital, Surplus And Undivided Profits 
Over Fifty-five Million Dollars 








Engineers 


ee ee a 











Government, Municipal, Railroad 


Public Utility Industrial 
INVESTMENT BONDS 


A. B. Leach & Co., Inc. 


Investment Securities 


62 Cedar St., New York 105 So. La Salle St., Chicago 


Philadelphia Boston Baffalo Oleveland M inneapoiia 
Bestimore Scranton Pistebargh Detroit. MUwaekee 


Bs. 


STONE & WEBSTER 


INCORPORATED 





- FINANCE industrial and public 
utility properties and conduct an 
investment banking business. 


DESIGN steam power stations, 
hydro-electric developments, 
transmission lines, city and inter- 
urban railways, gas and chemical 
plants, industrial plants, ware- 
houses and buildings. 


CONSTRUCT either from their 
own designs or from designs of 
other engineers or architects. 


MANAGE public utility and in- 


dustrial companies. 


REPORT on going concerns, 
proposed extensions and new 
projects. 


NEW YORK BOSTON CHICAGO 


























aeeeeemensnenl 





SAREE ESET: EE 


Selected Investment Securities 


Lecated in Pittsburgh, the greatest industrial 
centre in the world, we are intimately in touch 
with developments in this district. 


We own and offer for sale a number of bonds, 
which have been selected by us because of their 
investment possibilities. 


Write fer information and late lists 


MELLON NATIONAL BANK 


PITTSBURGH, PA. 





THE 
J. G. WHITE ENGINEERING 
CORPORATION 


Buildings—Industrial Unite 
Public Utilities 


Reports—Valuations—Estimates 
48 EXCHANGE PLACE NEW YORE 








Mining Engineers 





H. M. CHANCE & CO, 
Mining Engineers aud Geologists 
COAL AND MINERAL PROPERTIE? 


Ezamined, Managed, Appraised 
Qreuet Bide: ?HILADELP@ i 




















lilmois Trust & Savings Bank 


La Salle at Jackson - . Chicago 


Capital and Surplus or, ne $15,066 000 





f 


Pays Interest on Time Has on hand at all times a variety of exe 
Deposits, Current and Reserve cellent securities. Buys and sells 
Accounts.« Deals in Foreign Ex- Government, Municipal and 
change. 'Transacts a General Trust Business. Corporation Bonds. 




















Girard Trust Company 


PHILADELPHIA 
Chartered 1836 


Registrar and =| CAPITAL and SURPLUS, $10,000,000 


ransfer for Agont 
Member of Federal Reserve Syctem 
Interest of ute’ 


on depesits. E. B. Morris, President 





New Jersey 
Securities 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Montgomery 
Jersey City, N. J. 











Berlin W. Behrenstrasse 33-33 


in 1856) 
Pully-pald capital & reserves M 144,500,008 
all kinds of 


banking business 
a Sues copton Sree orien 


Cabi Address: Handelges Berlin 


Lincoln Menny Oppenheimer 
BANKERS 
FRANKFORT-o-M., GERMANY 


INVESTMENT SECURITIES 














FOREIGN EXCHANGES 
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Jaas. O. Corn 
+ agust Schierenberg Prank A. Kimball 


Corn, Schwarz & Co. 


COMMISSION MERCHANTS 
38 William Street New York 


New York Coffee Exchange 





Geo. H. M*Fadden & Bro. 


COTTON MERCHANTS 


PHILADELPHIA 


NEW YORK 
25 Broad Street 
67 Worth Street 


Dealers in American, Egyptian and 
Foreign Ca Cottons 


FOREIGN CORRESPONDENTS: 
& Co., Liv l. 


are = = rt, 
Societe d’ i Sovsadion 26 ae Ciamemaieeton. Havre. 
McFadden & Co., 8S. A. I., Milan. 
Reinhart & Co., Alexandria, Egypt. 
Geo.H. McFadden & Bros. Agency, Lima, Peru. 


Henry Hentz & Co. 


@8 William Street 85 Congress Street 
“EW YORK BOSTON, MASS. 
OOM MISSION MERCHANTS 
AND BROKERS 
~ ~ a 
4Aew York Steck 
New Yerk Cetton Exchange 
New Yerk Ooffee & 
Sew Yerk Preduce 
“pleage Board ef Trade 
Asseciate Members of 
BRiverpee] OCetten 


Hubbard Bros. & Co. 


SOPPES EXCHANGE BUILDING 
ZABOVER SQUARE 
NEW YORK 


COTION MERCHANTS 


Siberal Advamces Yiade ca Cottes 
Coasignmesnts. 


GWATHMEY & CO. 


30-24 EXCHANGE PLAOB, NEW YORE 
475 VIFTH AVENUE, NEW YORE 
MEMBERS 


4EW YORE COTTON EXOHANGSB 
STOCK ete ree 














stephen M. Weld & Co. 


COTTON MERCHANTS 
82-92 Beaver Street, New York City 


S08TON PHILADELPHIA, 

ALL RIVER UTICA, N. Wes 

PROVIDENCE, WELD «0O. 
WEW BEDFORD L. 





ROBERT MOORE & CO, 


Mills Building 
18 Broad Street, N. TY, 


COTTON MERCHANTS 
Members New Yerk Octten Exchanges. 


STEINHAUSER & CO. 


Successors to 
WILLIAM RAY & OO. 
COTTON BROKERS. 
66 Cotton New York 
@: Nao Yeck and 


Hopkins, Dwight & Co. 
COTTON 





Liverpeel Cettesn Exchanges. 





and 
COTTON-GEBD OIL 
COMMISSION MERCHANTS 





| 





The NEW ENGLAND 


TRUST COMPANY || ode Island 


Hospital Trust 


ii 


a 





i 








i 





[ 
x 





Cinna terse COMPANY: 


OF IL.LINOIS CHICAGO 
Sted ese! ao 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


Organized 1850. Non-Participating Pelicies eniy. 
Over Ferty-Five Millien Dellars Paid te Peliey- 


Accounts ef banks and 
bankers received 


Correspondence invited 
Efficiently equipped te 
bandile all business pertain- 
ing te banking, and offer a 
complete service to accounts 
of banks, corporations, firms 





JOHN P. MUNN, M. D., PRESIDENT 


Geed territory epen fer high class. persena) 
producers, under direct contracts with the 
Cempany. Address Heme Office, 277 Breadway? 
New Yerk City. 














CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, $2,000,000.00 


Surplus and Undivided Profits, - $14,616,928.30 
This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust eapacities. 
It allows interest at current rates on deposits. 
It holds, manages and invests money, securities and other property, real and 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, ist Vice-Pres. WILLIAMSON PELL, Vice-President 
WILFRED J. WORCESTER, Secretary FREDERIC W. ROBBERT, Assist. Secretary 
CHARLES A. EDWARDS, Asst. Secretary ROBERT S. OSBORNE, Asst. Secretary 
WILLIAM C. LEE, Assistant Secretary THOMAS H. WILSON, Asst. Secretary 

WILLIAM G. GREEN, Assistant Secretary 

TRUSTEES 

JOHN A. STEWART, Chairman of the Board 

ROCKEFELLER EDWARD y- SHELDON CORNELIUS N. BLISS, JR. 
CHAUNCEY KEEP RE 


WILLIAM 

FRANK LYMAN HENRY W. de FO 

JOHN J. ARTHUR CURTISS JAMES WILLIAM VINCENT ASTOB 
WILLIAM M. KINGSLEY SLOANE 


PHELPS 
LEWIS CASS LEDYARD 
LYMAN J GAGE WILLIAM STEWART TOD 
PAYNE WHITNEY OGDEN MILIS 


L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 








General Offices, 254 Fourth Avenue 
NEW YORK 





Reem 56. Cetton Exchanse Buildin: 
wav YORK. 





E-tablished over 80 Years 
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Pinanctal 


ALP PPP ADP 


City of Greensboro, North Carolina 
Direct Obligation 544% Bonds 


$13,848 ,040 
| 284 AQ9l1 
Population, 24,000 


Price to yield 6% 


Bolger, Mosser & Waillaman 


29 South La Salle Street, Chicago 





Municipal Bonds 


of the 


South and Middle West 


We own and offer carefully selected, well- 
secured bonds issued by States, Counties, Cities, 
Townships and Districts in this territory. 


Prices to yield 5% to 6% 


Mortgage Trust Company 


Broadway and Pine SAINT LOUIS 





RADON, FRENCH & CO. 


INVESTMENT 
SECURITIES 


We purchase and underwrite entire issues of 
bonds and stocks of established corporations. 


We offer high-grade investment opportunities 
in the securities of municipalities, public util- 
ity, and well established industrial corpora- 
tions. 
Correspondence Invited. 
111 WEST MONROE STREET 


CHICAGO 





McClellan & Campion 


ENGINEERING & MANAGEMENT 


141 BROADWAY 
NEW YORK CITY 


EMERY, PECK & ROCKWOOD 
INVESTMENT SECURITIES 


Gentinental & Commercial Bank Building 
CHICAGO 


Railway Exchange Building 
MILWAUKEE 


CHRISTIAN & PARSONS CO. 


Commercial Paper 
Collateral Loans 
Investment Securities 


208 S. La Salle St. Chicage, Ii. 
FIRST NATIONAL BANK 


RICHMOND, VA. 
Capital and Surplus, - $3,000,000.00 


a 4. Miller, Jr Jr. 7 President 
B- Ad procidont 
z: Burnett Vice Presiden 
Alex. F Vice- ‘President 
Ss. P. ho Vice-President 
Jas. -» Cashier 


Correspondence Inelted 


Northern Pacific, St. Paul-Duluth Div. 49% 
Bonds, December, 1996 


SEASONGOOD, HAAS & MACDONALD 


Members New Yosk Stock Exchange 
60 Broadway New Yerk 














Financial 
Central Bond & Mortgage Co. 


208 South La Salle St 
CHICAGO 


recommends to consersative investors 
the purchase of 


BUTLER BROTHERS 
Has large undistributed surplus 


Statistical Analysis Sent Free om Reguest. 
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DATE OF ISSUE OF THIS PUBLICATION. 

As explained in previous numbers, this periodical, 
owing to the great pressure for space, is now issued 
in two parts. The first part, comprising the New 
England and the Middle and the Central States (the 
latter embracing Ohio, Indiana, Lllinois and Michi- 
gan) appears to-day. This part is ordinarily issued 
at the end of June, but has been delayed on the pres- 
ent occasion by labor troubles. The second part, 
comprising the rest of the country is published to- 
wards the close of the year, and will appear next 
December. 

The change has been forced upon us by the con- 
stant addition to the number of municipal bond 
issues and the inability to compress the information 
concerning the same within the limits of a single 
number. Not only are the older and more important 
civic corporate bodies uninterruptedly putting out 
further bonded obligations, but many of the minor 
places, previously free from debt, have also entered 
the ranks of borrowing communities and are con- 
stantly creating new issues. Besides this, in the 
newer sections of the country where expansion and 
development are such noteworthy characteristics of 
affairs, new civil divisions are all the time springing 
up. The result is that the demands for additional 
space have outgrown our ability to provide for them 
in the customary way, leaving no alternative but to 
issue the Supplement in two parts and to assign a 
portion of the country to each part. 








MUNICIPAL BOND SALES IN 1919. 


In presenting in this article our customary annual 
analysis of the municipal bond sales, the tabulations 
this time covering the calendar year 1919, it is natural 
that the contrast with the year preceding should be 
very striking. For the most of 1918 war conditions 
prevailed, the Armistice with the Central Powers 
not having come until: November 11 of that year. 
With the war still in progress the United States was 
engaged in borrowing on a prodigious scale and other 
borrowing had to be relegated to a subordinate place, 
municipalities in need of money forming no exception 
to the rule. 





Two long-term issues of bonds of tre-| 


—— 


mendous magnitude were pyt out in this earlier year. 
In April-May the Third Liberty Loan 44s were 
floated with subscriptions for an aggregate of $4,176,- 
916,850, all of which were accepted. In September- 
October the Fourth Liberty Loan 414s were offered 
and here the subscriptions (all of which were accepted) 
aggregated $6,964,524,650. In these two great 
loans combined it will be seen the amount of the 
Government’s Dorrowings exceeded $11,000,000,000. 

With the Federal Government’s requirements of 
such great magnitude applications by other borrowers 
upon the capital and investment markets necessarily 
had to be kept within rigid limits. In the War 
Finance Corporation Act, which became a law on 
April 5 1918, provisign was made for the creation 
of a Capital Issues Committee whose duty it was to 
determine whether any proposed new issue in excess 
of $100,000 was ‘compatible with the national 
interest.’’ No punitive powers were delegated to this 
Committee and as previously pointed out none were 
really necessary, as everyone was prepared from the 
first to render implicit obedience to the Committee’s 
orders and decisions. In effect there was a rationing 
of capital in order that the United States Govern- 
ment’s requirements should not be interfered with 
any more than absolutely necessary. The result 
altogether was that the disposals of municipal bonds 
during 1918 fell to small proportions notwithstanding 
that a very good demand prevailed for obligations 
of this class because of their tax-exemption features. 
The aggregate of the sales for the twelve months 
reached only $296,520,458, being the _ smallest 
yearly total since 1907. With the supply of new issues 
thus limited and the demand active municipal bond 
prices in the year referred to recorded decided im- 
provement, as was pointed out by us in our analysis 
of the results for that year. 

In 1919 all this was changed. The war had ended 
and though the United States still had to resort to 
new borrowing on an extensive scale, the amount 
was small compared with the huge flotations of the 
previous year. The Capital Issues Committee ceased to 
function and restrictions on borrowing were removed, 
though in the early months of 1919 every one was 
asked to proceed with caution in calls on the invest- 
ment market in view of the then impending Victory 
Liberty Loan. This came in April-May, the cam- 
paign being opened on Monday, April 21, and clos- 
ing on Saturday, May 10. The public announsement 
with regard to the matter made on April 14 stated 
that the loan would take the form of 434% three-four 
year convertible gold notes of the United States, 
exempt from State and local taxes, except estate and 
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inheritance taxes, and from normal Federal - income 
taxes. The notes were made convertible, at the option 
of the holder, throughout their life into 334% three- 
four year convertible gold notes of the United 
States exempt from all Federal, State and local taxes 
except estate and inheritance taxes. 

The amount of the issue proved smaller than had 
been expected. It was supposed the Government 
would ask for some $5,000 ,000,000 or $6,000,000 ,000 
and the placing of the limit at $4,500,000,000 came 
as an agreeable surprise and had a beneficial effect 
all around. The total of the subscriptions reached 
$5,249 908,300, but the excess over $4,500,000,000 
was rejected. With this Victory loan out of the way, 
restraint on ordinary borrowing ceased. Of course 
the floating of this Victory loan did not take the 
Government altogether out of the market as a 
borrower. It still had to make appeals to the mar- 
ket from time to time on tax certificates and loan 
certificates, but*these were temporary borrowings 
for short periods, and it is to be noted that in renew- 
ing or repla¢ing these temporary obligations the 
Secretary of the Treasury did not in 1919 have to 
pay steadily advancing rates of interest such as has 
happened during the current year of 1920. In June 
of the current year the Treasury put out Certificates 
of Indebtedness bearing interest rates as high as 
534% and 6% and the effect of such high rates, as 
the reader knows, has been to depreciate the market 
value of the different Liberty loan and Victory loan 
issues, and likewise municipal issues and other high 
class obligations, thereby making municipal bond 
disposals by no means an easy matter. 

No such drawback on municipal bond flotations 
existed in 1919. Until the very close of 1919 none of 
the Certificates of Indebtedness—either those in 
anticipation of taxes of those for loans—bore a higher 
rate of interest than 444% and some of them were 
placed at 444%. Im offering on December 29 1919 
a new series of tax certificates (to bear date January 
3 1920) the rate was raised from 4% to 424%—and 
this proved the forerunner of the subsequent increases 
in interest rates during 1920 which have had such a 
demoralizing effect on bond values. 

During 1919 the advance in prices which municipal 
bonds had established in 1918 was on the whole well 
maintained, though prices tapered down some 
towards the end of the year. On the New York 
Stock Exchange New York City 4s of 1965 reached 
their high figure on May 27 at 1027%, while the low 
point for the year was 9914 December 15. New 
York City 414s of 1966, on the other hand, were at 
their highest at 9914 January 2 and at their lowest 
at 96 April 9, with the bonds offered at 977% on the 
last day of 1919. 

Thus everything combined during 1919 to make 
municipal bond sales large and a broad market ex- 
isted for them (which has not been the case latterly 
in 1920) by reason of their tax-exemption features. 
Under these circumstances it is not occasion for 
surprise to find that as against the small total of 
$296 520,458 for 1918 the sales in 1919 jumped to 
$691 ,518,914—an aggregate that exceeds by nearly 
$200,000,000 the maximum total recorded in any 
previous year, that is, the $498,557,993 for 1915. 
The increase in the disposals extended to all the 
different sections of the country, but with the ex- 
pansion particularly marked in the newer sections 
of the country. In reviewing the figures for previous 
years we have pointed out that the increase in the 





output of new civic obligations had been especially 
pronounced in the newer parts of the country, sup- 
porting the inference that the new issues represented 
outlays in the normal development of the cities and 
towns in those parts of the country. Examination 
of the diminutive results for 1918 evidenced that they 
bore testimony to the same underlying tendency, 
since these showed that the cutting down in the new 
capital applications by municipalities had _ been 
entirely in the older and more settled communities 
where the need for development and for civic im- 
provement would be far less urgent than in the newer 
parts of the country. - In the North Atlantic division 
the new bond disposals dropped in 1918 to $62,418,- 
032 from $175,977,685 in 1917 and $228,783,498 
in 1914. Now for 1919 there has been recovery in 
the sales for that division to $126,787 ,408, but leaving 
it smaller nevertheless than in all other recent years 
excepting 1918 alone. In the North Central division 
the 1919 expansion is‘more noteworthy. The total 
had dropped in 1918 to $100,312,269 from $141,- 
313,068 in 1917; now for 1919 we find it up to $190,- 
876,129, which is the largest figure on record for 
that group by a great deal. 

It is not, however, until we come to the sales for 
the other geographical groups—the South Atlantic, 
the South Central and the Western or Pacific—that 
we find really extraordinary increases. For these 
latter groups. combined there had been in 1918 
practically no contraction at all, notwithstanding 
the functioning of the Capital Issues Committee 
and the war demands of the Federal Government. 
This was evidence that the municipal bond issues 
for that year represented real needs. The three 
groups combined had to their credit sales for 1918 
of $133,790,157 as against $133,988,009 for 1917 
and $154,656,709 for 1916, the latter the maximum 
up to that time. Now for 1919 the municipal bond 
disposals for these same three groups foot up no 
less than $373,855,377—a total nearly 150% in 
excess of the previous maximum. To furnish these 
comparisons in graphic form we again reprint a table 
given by us many times before (but with the 1919 
figures added), and which shows the distribution of 
the bond sales for the last twelve years among the 
different geographical divisions of the country. 





Cal .Years. 1919. 1918. 1917. 1916. 


$ $ | $ | $ $ $ 
North Atl. 126,787, ial 62,418,032 175,977,685 174,405 on 213 am a 783,498 


Nor. Cent. 190,876, 129, 100,312 269 141,313 068) 128,078 ade 208,751 108 ,924,972 


Total... 317, 663, oar 730, a »290,753 302, 484 246,345, 422 ,405 337, 708 ,470 


| 1915. | 1914. 








South Atl. 53,096,148) 19,867,178 31,434,837) 40,984,531) 41,916, 520, 33,782,300 
Sou. aye 165,984,142) 55,476,941) 52,957,073) 56,942,261) 55,312,624 39, 476,448 


58,446,038) 49,596,099 56,729,917 


Western 
Pac. Div. 154,775, 087) 


Total. 





55,906,444) 63,107,177 
- 373,855,377 1133, 790, 157 133 ,988 ,009 154,656,709 153,135,588 136,365,925 
Grand tot. 691,518,914'296,520,458 451 ,278.762 457,140,955 498,557 ,993 474,074,395 


1913. | 1912. 











Sal.Years. 1911. | 1910. 1909. 1908. 





$ $ $ $ $ $ 
North Atl.164,152 Pe ei ,386 ,631 183,316,289 147,241,669 158,499, 538 176,065,777 
Nor. Cent. 89,373,061] 95,793,261 77,979, 550 72,476,823, 65,208,923 65,242,723 


Total... 253,525 090,257, 179 ,892 261,295, an 219,718,492 223,708,461 241,308,500 
South Atl. 31,353,750) 23,740,800 20,785, 700 22,623,800 15,173,700 20,142,500 
Sou. Cent. 44,219,396) 37,157,894 43,501,670 24,873,499 44,732,415 18,891,139 
Pacific _.. 74,148,282) 68,473,242 71,276, 437, 52,820,390 55 809, 984 33,455,410 

Total... 149,721 428/129, 371,936 135,563,807 100,317,689 115,716,099 72,489 ,049 


Grand tot./403,246,518 386,551 828 396 ,859 ,646 320,036 .181 339,424,560 313 .797.549 














As far as rates of interest are concerned, the 
greatest proportion in 1919 bore 5% interest, $278,- 
322,949, or 40.71%, having been put out at that 
figure, though a considerable body of 41%s also 
found a market, the amounts of these latter having 
been $130,661,230, or 19.11% of the whole. But it 
should be noted that a goodly percentage of the 
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whole carried interest rates even higher than 5%, 
$149 596,507, or 21.88%, enjoying that distinction. 

The contrast as compared with earlier periods is 
quite striking. A dozen or more years ago the pre- 
vailing interest rates in municipal bonds were 3%, 
342% and 4%. The issues at above 4% were 
relatively small. In 1919, as already shown, the 
bulk of the whole was at interest rates of 444%, 5% 
and higher. We have prepared the following sum- 
mary to indicate the aggregate of the bonds put out 
at the different interest rates for 1901, for 1906, and 
for 1918 and 1919. We exclude the New York City 
Sinking Fund takings as these are nearly always low 


rate issues and furnish no criterion of market con- 
ditions. 


COMPARATIVE INTEREST RATES, EXCLUDING NEW YORK CITY 
SINKING FUND TAKINGS. 


PCof, 1906. PCof 1901. \PCof 
Tot $ Total 3 Total 


cent. _| 0.00 5,257,456 2.77, 19,971,249|14.25 
1 





1919. 
$ 


PC of 
Total 














x 
*. 


| 56 2. 

cent 5,000 0.00 2,000 0.00 19,169,650 10.09 68 ,693,268,49.00 
cent..| 17,350,774 2.54) 18,681,829) 6.36120,130,28063.22) 27,576,47619.67 
Der cent 21,641,700 3.16 4,414,500) 1.45 254,000 0.13) 229,000 0.17 
per cent 130,661,230 19.11) mn 14,598,010 7.68) 5,214,978) 3.72 


Om mw OO OS 
KK 


per cent. _'278,322,949.40.71) 98,401,254:33.46, 17,436,088 9.18 9,301,985, 6.63 


Higher than | | | 
5 per cand 149.006 507/81 .85) 73,769 ,034/25.11 7,146,959 3.76 2,758,797 1.97 


Unknown & | | | 
Unusual..| 86,230,75412.60| 30,066,074 10.24 6,027,828 3.17; 6,439,746 4.59 


Total... 683,808,914 100.0:294,044 ,458|100.0 190,020,271 100.0 140,185,499 100.0 














In 1901, it will be seen, out of a total of $140,185,- 
499 bonds placed, $116,240,993, or 82.92% of the 
whole, consisted of 3s, 34%s and 4s, the 314s forming 
much the larger part, they comprising $68,693,268, 
or nearly one-half of the year’s disposals. In 1919, 
on the other hand, out of a total of $683,808,914 
(this being minus the New York City sinking fund 
takings), no 3% issues were floated, only $5,000 of 
314s, only $17,350,774 even of 4s, while $558 ,580,686 
of the year’s sales, or 81.70%, were 4%s, 5s and 
higher rates. 

In connection with the distribution of the sales 
among the different geographical divisions of the 
country another point worth noting is that with 
three or four exceptions the larger cities did not con- 
tribute very greatly to the year’s expansion. New 
York City made no public offerings of bonds, though 
$7,710,000 of bonds were sold to the city’s sinking 
funds. Nor did this city put out any issues of a per- 
manent character in 1918. On the other hand, the 
city made public offerings of $55,000,000 in both 
1917 and 1916 and $71,000,000 in 1915 and $65,000,- 
000 in 1914. Philadelphia put out $10,000,000 of 
new bonds in 1919 which compares with $12,500,000 
in 1918 and $20,049,900 in 1917. Boston disposed 
of $3,108,500 in 1919 against $2,106,200 in 1918 
and $4,215,500 in 1917. . 

A few of the Western cities, however, made 
quite substantial additions to their offerings. 
Cleveland placed bonds to an aggregate of $11,- 
218,000 in 1919 against $2,702,000 in 1918 and 
$7,774,200 in 1917. Detroit placed $3,026,000 
against $7,337,898 in 1918 and $1,597,000 in 1917. 
St. Louis has disposed of no new bonds for many 
years. Pittsburgh’s record of sales stands at $6,644,- 
000 for 1919 against $470,000 for 1918 and $264,000 
for 1917. 

To complete our analysis of the bond disposals of 
1919 we furnish below a comparison of the new bond 
issues according to the purposes for which they were 
used or created: 





1918. PCof 1916. PCof 
3 Total $ ‘Total 


Grand total 691,518,914/100.0 296,520,458 100.0 451 ,278,762100.0 457,140,955 100.0 
Refunding - 13,331,652, 1.93 9,689,381, 3.27, 15,405,169| 3.40 23,405,924) 5.13 


Net add’n_ . 678,187,262, 98.07 286,831,077:96.73'435,873 ,593/96 .60 433,735,031 94.87 


a 8.00, 39,053,632 13.17 28,416,797 


| 1919. |PCof PCof, 1917. 
| 3 Total Total $ 
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6.30 38,513,971, 8.42 


Sts., roads,’ | | 
42.81 63,706,220 21 48.131 ,494,215'29.16142,464,901 31.16 


bridges ,&c 296,051 ,89 
Sewers ....| 38,709,122) 5.60, 34,469,646.11.62 32,681,155 
Sehools - -- 14.92) 40,371,595,13.62, 60,242,168)13.35, 70,261,177,15.37 
Buildings ._| 24,843,038, 3.59 11,610,698, 3.92, 25,924,597| 5.74 27,792,048 6.08 
Parks | 7,720,397| 1.12) 2,414,900 .81) 10,587,415] 2.35, 8,805,810 1.92 
Light & gas 10,191,822 1.47 3,817,871 1.29 6,694,097, 1.48) 3,091,865 @.67 
Funding | | | 

improve't, 48,264,25 6.98 24,789,147 8.36 22,288,209 4.94 18,411,620 4.02 
Miscellan’s.| 93,873,704)13.58, 66,597,368 22.46 117,544,940/26 .04 100,991,181 22.09 


Total net... 678,187,26298.07 286,831,077 96.73 425.272 .592/96 .601433,735.031 94.87 











7.24, 23,402,458 5.146 





After apportioning the amounts under the differ- 
ent heads, an aggregate remains of $93,873,704 for 
1919, it will be seen, under the designation ‘‘Miscel- 
laneous,’’ and the amounts for other years are also 
large. In explanation it should be said that this item 
comprises mainly bonds issued for special purposes, 
like South Dakota’s issue of $10,575,000 for rural 
credits; Philadelphia’s issue of $8,000,000 for ‘‘various 
municipal purposes;”’ and bonds for the improvement 
oi levees, for irrigation, for the acquisition of street 
railways—purposes of not sufficiently common oc- 
currence to warrant our providing an extra column 
for the same in our full-page compilation. A foot note 
to the detailed table on the following page gives the 
leading items that go to make up the ‘“‘Miscellane- 
ous’? column. 

In conclusion, we will reiterate what we have said 
in previous years, namely that our figures deal only 
with issues of a permanent character—such as, by 
their nature, constitute a real addition to the debts 
of the municipalities. We rigidly exclude floating- 
debt obligations and everything of a temporary 
nature, and we are careful also to avoid duplication 
or the inclusion of loans that do not belong in the 


footings. As the best explanation of our reasons for 
excluding floating-debt obligations, we may refer to 
the case of this city, which during 1919 issued no less 
than $228,197 ,000 of temporary obligations in antici- 
pation of taxes, and redeemed $229,584 ,500 of the 
same class of obligations, and also issued $138,914 ,000 
of corporate stock notes (a new form of obligation 
since 1912), and retired $117,640,000 of the same. 

In order that the reader may know what the grand 
aggregate of the sales for the twelve months would be 
with all these various items included, we will say that 
the total in that event would be over $2,000,000 ,000. 

The actual municipal bond sales for the twelve 
months within the territorial limits of the United 
States were, we have seen, $691,518,914, the tempo- 
rary loans reached $475,833,359, sales of permanent 
securities in Canada (including $725,000,000 Do- 
minion of.Canada debentures, and over $44,000,000 
of Provincial loans) were $809,175,828; general fund 
bonds of New York City, $28,500,000; general funds 
bonds of Baltimore, $300,000, besides which the 
Territory of Hawaii sold $1,700,000 bonds and the 
Phillipine Islands, $10,000,000 bonds, giving a 
grand total of $2,017,028,101. In the following we 
furnish a five-year tabular comparison of the various 
classes of new issues: 
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* Includes temporary securities (revenue bonds and corporate stock notes) issued 
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1917, $229,409,452 in 1916 and $154,658,878 io 1915. 
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It will be noted that in recent years the amount of 
temporary loans negotiated has heavily increased. 
As a matter of fact, however, practically the entire 
difference is due to the increased temporary _bor- 
rowing of New York City, which in 1919 placed 
$375,050,900 of temporary loans and in 1918 $361,- 
050,463 98, against only $303,851,400 in 1917, 
$229 409,452 in 1916 and but $154,658,878 in 1915. 

A full-page tabular presentation of the sales of a 
permanent character within the limits of the United 
States for the late year appears on the following page. 
In giving this compilation, we are continuing a 
practice begun by us with the bond transacions of 
1901. 





STATE AND CITY SECTION 


(VOL. 


111. 








ANALYSIS OF MUNICIPAL BOND SALES FOR CALENDAR YEAR 1919. 





State and 
Geographical 
ns. 





MUNICIPAL BOND SALES FOR YEAR 1919. 





Grand 
Total. 











)Ctly, Towne 


Village Bds. 


*3 and 3% 
Per Cent. 


4 
Per Cent. 


4% 
Per Cent. 


Per Cent. 


5 
Per Cent. 


Higher than 
5 Per Cert. 


Unknown & 
U 1. 

















Western Division _. 
Grand Total. 
Per Cent 


-~—---— 


s 


‘ 


3: 





‘ 


35328 


cS 





—— ) 
°. ~ 
ae ee ee ed 





‘ 
‘ 






































1,645,440 
860 ,000 
6,718,000 


$ 

7 

530, 
5,006 
16,048 741 
975,000 
7,019,000 
27 642,126 


12,395,101 
25,416,500 








13,925,190 








2,875,500 




















-|190,876,129| 12,925, 





1,203,246 
11,459,121 


2 
10,110,332 


66.923,275 
668 








90,422,468 





17,562,383 
5,293,173 
4/368 


, 6 
1,575,000 











291,3 
5,040,000 
50,000 














25,460,106) 


46,632, 063] 3 3 





44,139,241 
1,441.165 
000 





WOU MAT on |) & 
Bones | 

Ow ure 

SSSes 

rol 

92 


. 


. * - 


— 
NPRWWOe 


— 
to 
aS 
~) 
a 


. 


o- 





-|165.984 ,142 


6,815,492 
1,806,250 
»719,2 
13,140,600 
9 400 

,000 
18,171,190 
18,866 ,86 
26,445,761 
53,310,331 











7,375,750 
11,563,000 











1 ,648 ,327 
1,097 ,500 





154,775,087 
691,518,914 

















100% 


26,418,750 
74,407,250 


10.76%| 





"48,387,573 
226,677,681 








= 
77,419 ,936 


59, 106, 574 








32 72% 








11.19%, 


19 703 58 7 


52,492,912| 





41,200 
16,135,009 


$ 
666,200 




















313,014,047| 4,255.0 








45.27% 


20,891,700 


1,345, 500 


—_—- se ee ee ee 


19,062,939 


163,361 
383 ,000 
167,106 


713,461) 1 














10,196,000 


2, 595,000 


3, 982: '939 





“22, 334,500 





“13, 174,048 


6,/77,600 

















2,300 000 
4,663 ,000 


-_-— -—- 


—_—_-— lc 


rf 014, 300 


ne 





19, 310, 774 2 





279%\ 


3,295,275 


‘51, 166, 3,133 
3,383,213 
4,132,000 
4,423, 
4,758,450 
9,267, 4 
5,523.5 
3335750 





1103. 335 ; 975 
oa 3 515 5,500 


34,151, 330 
3,414,750 
4,729,000 











12'490,000 





30 928.000 


a 


132,1 161, 230 








~ 49.11%! 


82,168,676 





2 
25, 166, 614 
5] 1,420,86: 862 


oe 


278, 322, 949 | 





40.25% 


14, 546, },292 


258 859, 069 


193, 746 
3,311,824 
428000 
7,231,439 


19, 423.500 

6,646,775 
20, 872, ‘900 
58, 107, 284 


4, 833.8 85 


10, 135.217 


ee 





a eae | 


‘BL 742 645 
149, 596, 507 


— 





| 91.43% 


ti 484, 35! 


1,036,800 
4'872.055 


30, 0,302, 2,97 76 


658,000 
1 oc + THA 





22,426, 185 


os 


] 255. &! 50 
120 000 
410 590 

15 500 
43. 600 
310.400 
000 

4, 530. 200 

5.078 980 
53% 756 
855 500 








13 669, 280 


86, 230, 754 
‘49.47 





State and 


Total 
Bonds. 


Of Which | 
for 
Refunding. 


ISSUED FOR THE FOLLOWING PURPOSBS. 





magne 
Additions. 


Street and | 


Sewers and 
Draixage. 


Schools and 
School Bldgs 


Gereral 
Buildings. 


Parks and 
Museums. 


Elec. Light 


Fu nding & 
Improvem'ts 


——-— 


Miscel- 
laéous . 





North Central Div. 
Kentucky 
Tenn 


Western Division. - 
Grand Total... 


$ 
690,700 


- —— 


$ 

327,500 

530, 
1,505,000 
17,.27,991 
915,000 
6 947 ,000 
31,008,916 
17,793,101 
46,488,300 


ae ree — ee 


123,242,808 











seas 
ee 
Ss 


© 
4) 
4 
a 


5,155,550 
2.211.000 
5.755.973 
4'155.651 
10,807 .500 


28,115,674 


— 


$ 
100,000 


7,530,364 


z 
£0,000 
185,000 
2,166,613 
1,843,000 
5.596 ,476 
4,281,500 
2,882,500 


“17, 045,086 OS8% 














~ 3,438,000 


“49,658,148 





| 


— 
~J 
may 


aeeee 
SE522258 


| tor 
ro 
— 


: 


1,700,000| 
‘000 





149,400) 
915,000 
100,000 
295,000 
622 ,600 

7,000 
426 006 
650,930 

3, 165,339 





Bi 308 ,500 


























856 ,863 
427,100 


77 638 ,788 
9,145,652 
10,640,500 


,340 





190,876,129 


1,203 
11,459,121 


2, 
10,110,332 


246) 


000) 66,870,275 


wii et 

ps es © 
5-1QD 
“IN Ar 
$3233 
~] 
Ow 





187,743,790 








1,203 ,246 
11,087,121 


1,695,000 
9 ,624 332 
31,068,500 


13.346,505 
29,441,000 


6,815,492 
,806 250 
4,211, 
1,654,200 
13,140,600 
9,156,400 
990 ,000 
18,079,140 
18,366, rH 
25,675,761 
53, 310,331 331 





154,775,087 





18,331,652 


691.518,914| 
1.93% 


100% | 


153,206,537 





= 187 ,262 
98 .07 % 


8, 163| 164,335,979] 


16,080,000 
234,600 
436 .500 
1,115,000 


| 62,015,158 


2 260,020 


264,441 
5,321,671 


7,328,500 
13,733,000 
55,007 ,000 

2'695,750 
23,128,000 


107 ,568 ,362 
1,988 ,275 
109,000 
545,006 
918,000 
,692,000 
,380,000 
475,000 
500 


7,984,560 
11,450,119 
24'406 249 


9 
1 
9 


5,512,158 


15,437,524| 4 





16,532, 027 


ee “Be 


"45,753,0 o21| 








240,305 
669 ,000 


554,332 
657 000 
2,861,000 
852,500 
2,851,500 


8,685,637 


47, 000| 
1,258,000 
1,225,000 

a 1,000 

870,000 
3" 929,775 
3,613,200 

"833,500 


13,557,475) _ 


2 656, 500 





~ 3,482,570|_ 
164,200 








215,000 
56,000 
25,000 

_ iti, 500 


417.500 
~ 9 432 350 
90 OC 





___:592.€ 000 
_* ~ 6,173,% 345 


16,737,000 


a —— 


23. 939, 576 


902,400 400 


2. 734,400 400 


1,500,000 
4,961. 806 
000 


85, 
540.000 
8,227 ,61% 
2,668 000 
9,532,100 
27, 627, 0: 24 
113, 600 


531,600 


902. 609 
608, 100 





698. 943 
323.500 
1.159.560 
2,466,500 


1 323/226 


8,090 353 











331,284 
285,000 
450,800 





17,954,032 
55,349,255 





68,910,703 


296,051,897 


3,890,258 








8.00% | 


42.81% 


38,709,122 


721.000 
2°178.325 
9,116,750 


21,519,690 
103,183,775 








5 60% 


14.92% 








5,447,607 


24,843,038 


3.59% 





7,720,397 


1.12% 





2,444,477 





“15. 651, 129 
759,16 
462, &00 
378 ,566 
+ (725 

800 


] 025 000 
90 000 
124,000 

10, mth 500 
17,000 
(604,934 


—— 


81. 278,6 619 


646,500 
1,254,000 


2 665, 491 
268,300 


8/638, 752 
“22, 481,652 652 








“10,191,822 


98, 873, 704 








1.47% 








13.58% 








* Of the total of $4,255,000 
NOT 


OTE .—In th 


e column heac 


by the City of 4s Frayed for for Poth 


as 3s and 3 


‘tri o ascertain 
(as to purpose of iegue) in the second table, amounting to $93, 873,704, is made up mostly of bonds issued for 
. For $511, Vermont sold $1,500, 
ed by the city of Philadelphia for “various municipal 
The State of sold $2, 
harbor bonds and various cities of the State sold approximately £3,900, 


pases as voting machines, river im 
transit, dock and ‘various municip 


on 
bonds 


‘Unusual 


$4,250,000 were 
* the tom 


Fa B80 
Oo 
80% 


tate 


3s b 


is made up mostly of odd rates 


sate 2 


0 one og * be 
0 


have Bib. 


the State of Massach ‘usetts issued 


, $8,000,000 w 
sued $10.575,000 900 f for 
,000 


ere issu 
“Rural 


ts.’ 


ne City of New York and purchased by its Sinking Fund. 


For instance, New York’s total of $5,080,397 


Practically all of New Jersey’s total were 444% issues. 
over $1,500,000 


Of the 


4%s, nearly all of Kansas’s bonds were 


the rate of interest, but have been Unewooenenn. 


for war purposes 


Louisiana 


urposes.’ 


for ee ta 


hich 


and officially 
Des Moines, 


ovements. 
for recla- 


mpovensens, ferry, tax deficiency, pler and basin improvement 
purposes 





JULY, 1920. UNITED STATES DEBT. 











United States Debt and the Congressional Acts Authorizing It. 


In the following detailed statement of the debt of the United States, we give references to the laws authorizing each 
of the issues of bonds outstanding to-day. In 1917 the country entered upon an entirely new era in its debt history. 
In the prosecution of the war against the Imperial German Government, new obligations were issued on a scale of un- 
oD magnitude. By the Act of April 4 1917 authority was conferred upon the Secretary of the Treasury to issue 

,000,000,000 long-term bonds at not to exceed 314% interest ($3,000,000,000 of this being for the purpose of establishing 
credits in the United States for the foreign Governments enlisted in the war against Germany), and $2,000,000,000 cer- 
tificates of indebtedness, the latter running for periods not exceeding ons year. By the further Act of Sept. 24 1917, 
authority was conferred to issue $7 538,945,460 convertible 4% bonds to retire the $3,000,000,000 non-taxable3 14% 
issue authorized to cover loans to the Allies, and to provide for new Allied credits of $4,000,000,000, the remaining $538,- 
945,460 to be used for converting certain outstanding bonds, including the Danish West Indies, Alaskan Railway, Panama 
Canal and naval construction issues. The bill also provided for the issuance of $2,000,000,000 each of one-year Treasury 
certificates of indebtness and five-year war yy - certificates. The interest rate on the certificates the Secretary of the 
Treasury was left to fix. By the further Act of April 4 1918, amending the Act of Sept. 24 1917, authority was conferred 
to issue $12,000,000,000 of bonds at not exceeding 414% interest, the 12 billion dollars, however, to include the bonds 
issued under the Second Liberty Loan, and $3,638,945,460 being in lieu of corresponding amounts of unissued bonds au- 
thorized by previous Acts. Under the same Act the limit upon the amount of certificates of indebtedness that might be 
outstanding at any one time was raised from $4,000,000,000 to $8,000,000,000. By the further Act of July 9 1918, amend- 
ing previous Liberty bond enactments, the limit of issue was raised to $20,000,000,000 at not exceeding 414%: but including 
bonds theretofore issued and increasing from $5,500,000,000 to $7,000,000,000 the additional loans or credits that might be 
extended to the Allies, makin, $10,000,000,000 altogether that may be loaned to the Allies. By the further Act of March 3 
1919 (Victory Liberty Loan Act) amending previous Liberty Loan Acts and the War Finance Corporation Act, the Secre- 
a of the Treasury was authorized to borrow an aggregate not exceeding $7,000,000,000 at such rate or rates of interest 
as he might prescribe, issuing therefor notes wo in not less than one year nor more than five years. By the Liberty 
Bond ys Bill of Sept. 24 1918, the total of War Savings Certificates that might be issued was raised from $2,000,- 

,000 to $4,000,000,000. 7 | 

In June 1917 $2,000,000,000 of 314% bonds were offered under the Act of April 24 1917. The subscriptions amounted 

to $3,036 ,226,850, but only $2,000,000,000 was accepted. In October 1917 an offering of $3,000,000,000 4s under the Act of 
Sept. 24 1917 was made. Subscriptions reached an aggregate of $4,617,532,300. In accordance with previous announce- 
ment, one-half of the over-subscription was accepted, making the total of bonds put out under this offer $3,807 ,865,000. 
[In April 1918 $3,000,000 ,000 of 414% non-convertible bonds (Third Liberty Loan) were offered under the Act of April 4 
1918. The subscriptions amounted to $4,176,516,850, all of which were accepted. In Sept.-Oct. 1918 $6,000,000,000 of 
444% non-convertible bonds (Fourth Liberty Loan) were offered under the Act of July 91918. The subscriptions amounted 
to $6,964,524,650, all of which were accepted. In April-May 1919, $4,500,000,000 of convertible gold notes were issued 
in two series, the one bearing interest at 334%, the other at 434%. The subscriptions amounted to $5,249,908,300, but 
only $4,500,000,000 was accepted. 
__ The Act authorizing the First Liberty Loan was given in the “Chronicle” of April 28, page 1649,with further particulars 
in the issue of May 12 1917, page 1849, and the text of the Treasury circular in the issue of May 19, page 1959; and of the 
Second Loan the full text of the bill as it became a law in the ‘‘Chronicle” of Sept. 29 1917, page 1252, and the text of the 
Treasury circular in the issue of Oct. 6, page 1355. The Act authorizing the Third Liberty Loan was presented in the 
“Chronicle” of April 6 1918, page 1404, and the text of the Treasury circular in the issue of April 13, page 1517. The 
Act authorizing the Fourth Liberty Loan appeared in the “Chronicle” of July 13 1918, page 131, the Treasury circular in 
the issue of Oct. 5, page 1328, and the text of the Liberty Bond Exemption Bill on Oct. 5, page 1327. The Act authorizing 
the Fifth (Victory) Liberty Loan was given in the ‘ Chronicle” of March 8 19:9, page 919, and the text of the Treasury Cir- 
cular in the issue of April 26 1919, page 1670. Certificates of indebtedness have been issued from time to time under the 
Act of April 24 1917 and the amendatory Acts of Sept. 24 1917, April 4 1918 and July 9 1918, always for short periods. 

In the following we present a preliminary detailed statement of the debt of the United States as made up by the Treas- 
urer at the close of business on June 30 1920, this being based on the daily Treasury statements and, therefore, subject to 
revision in a minor way. 


INTEREST-BEARING DEBT OUTSTANDING JUNE 30 1920. 





When Redeemable or Interest Amount Amount Amount 
Title of Loan. Authorizing Act. Rate. Payable. Payable. Issued. Retired. \| Outstanding. 








$ bY $ 
Consols of 1930 March 14 1900 | : 2% \Payable after April 1 1930 Quar.,Jan.| 646,250,150 46,526,100} 599,724,050 
Loan of 1925 : Jan. 14 1875 4% \iPayable after Feb. 1 1925 Quar., Feb. 162,315,400 43,825,500 118,489,900 
Panama Canal Loan: 

Series 1906 June 28 1902 and Dec. 21 1905___._| 2% |Redeemable after spae- 1 1916;)Quar.,Feb. 54,631,980 5,677 ,800 48 ,954,180 
payable Aug. 1 1936 
June 28 1902 and Dec. 21 1905.___| 2% |Redeemable after Nov. 1 1918;|Quar., Feb. 30,000 ,000 4,052 ,600 25 ,947 ,400 

payable Nov. 1 1938 
Aug.51909,Feb.41910& Mar.21911| 3% |Payable June 1 1961 Quar.,Mar. 50,000 ,000 50 ,000 ,000 
Dec. 23 1913 3% \|Payable 30 years from date of issue_|Quar., Jan. 28,894,500 28 ,894 500 


Sept. 24 1917, as amended Various dates in 1920 At aa? 1,804,382 ,500 1,804,382 ,500 
or earlier 
Sept. 24 1917, as amended Few months At mat’ 681,170,000 681,170,000 
Sept. 24 1917 and April 23 1918__-. One year from date of issue Jan., July 259 ,375 ,000 259 ,375,000 
Special Sept. 24 1917, as amended . |At maturity At mat’y 
First Liberty Loan April 24 1917 Red. on or after June 15 1932;\June, Dec.|) 

payable June 15 1947 
First Liberty Loan, conv April 24 1917 Redeemable on or after June 15 1932;\June, Dec.) ?1,989,455,550 36 995,550) a1 ,952 460,000 

payable June 15 1947 
First Liberty Loan, conv April 24 1917 Redeemable on orafter June 15 1932;\June, Dec. 
Second Liberty Lo Ss 24 1917 a ee oe : Mone N 15|M Nov 
con yerty ae ee ept. 2 , P eemable on or after Ov. lo|May, Nov. 
1927; payable Nov. 15 1942 {3,807,865,000| 482,549,900) 53,325,315,100 
Second Liberty Loan, conv___|Sept. 24 1917 Redeemable = or at aa” 15|May, Nov. | 

1927; payable Nov. 
Third Liberty Loan Sept. 24 1917 as amended Apr. 4°18 Payable Sept. 15 1928 Mar.,Sept.| 4,175,550,050| 512,801,800) 3,662,748,250 
Fourth Liberty Loan Sept. 24 1917 as amended & supp!'d- ™|\Redeemable on and after Oct. 15jApril, Oct.| 6,964,566,250} 570,191,437) 6,394,374,813 
1933; payable Oct. 15 1938 
Victory Liberty Loan notes__|Sept. 24 1917 as amended Redeemable June 15 or Dec. 15 1922;|June, Dec.|d4,494,677 ,076 248,291,546) 4,246,385,530 


payable May 20 1923 
Postal Savings bonds (list to 


18th series) June 25 1910 0 Jan., July 11,539,360} — 11,539 ,360 
War Savings and Thrift stamps'Sept. 24 1917 lAt mat’y. 828,739,702 


,000 ,000; 24,000, 





























Aggregate of interest-bearing debt 24 062,500.28 5 
*4uy% t04%%. T4K% to4K%%. 

a Of this total, approximately $1,400,000,000 at 314%; $139,000,000 at 4%; $410,000,000 at 44% %, and $3,492,150 sevond converted 4s. 

b Of this total approximately $500,000,000 at 4%, balance at 44%. 

c About $940,000 ,000 at 344% and the remainder at 4%4%. 

d Receipts by Treasury on account of principal of notes to Jan. 31 1920. 


t Payable at dates mefitioned. For date of redemption see below under “‘Postal Savings Bonds.” 
i Thrift stamps do not bear interest. 


_ The Government debt on June 30 1920 was made up of (1) interest-bearing debt, $24,062,500,285 09, of (2) debt on 
which interest has ceased, $6,745,237 07, of (3) debt bearing no interest, $230,075,944 91, making total gross debt $24,- 
299,321,467 07; subtracting from the total the net balance in the general fund of the Treasury ($357,701,682 23) at the same 
date (June 30 1920), the net debt at that time is seen to have been $23,941,619,784 84. : 

We now add, first, references to and citations from the laws which are the authority for the debt as it stands to-day; 


second, the tables on page 9, which exhibit all the particulars of the total debt of the United States on June 30 of each year 
from 1878 to 1920: wre 


CERTIFICATES OF INDEBTEDNESS UNDER AOT OF SEPT. 24 1917, APRIL 4 1918 AND APRIL 23 1918.—(Oolumn 7.)—Sec. 6 of the 
Act of Sept. 24 1917 provides for the issuance of certificates of indebtedness at not less than par and at stich rates of interest ae the pecresery of the 
Treasury may prescribe for the purposes of the Act and to meet public expenditures authorized by law f each certificate so issued payable at su > Sue 
not exceeding one year from the date of its issue, and redeemable before maturity upon such terms and conditions, and the interest 
payable at such time or times as the Secretary of the Treasury may prescribe. ‘The sum of such certificates outstanding was not at any one to 
Setar hs tec arti aac tag Jnaregzed dere, Act AREY &, pede incre harks, lor short periods, the rte of inter 
as issued varying amounts of these certificates from time to time, throu eF . ' , . 
est being at first fixed at 4%, then raised to 4% % and finally to 434 %. There were outstanding June 30 1920 $2.768,927,500 at various rates of interest. 


LOANS TO BE REPLACED BY LIBERTY LOAN.—Under the Act of April 24 1917, authorizing the First Liberty Loan bonds, and again unde? 
the Act of Sept. 24 1917, authorizing the Second Liberty Loan, as well as under the Third wot | Loan, all referred to below, the Secretary of the 
Treasury is authorized to issue Liberty Loan bonds to replace, at his discretion, bonds not al y emitted | : .- 51 4 
Section 39, Panama Canal Loan (Columa 9), referred to above: Act of June 3 1916, Section 124, an Act for making further and more 
for the national defense and other purposes, and providing for the expenditure of not more than $20,000,000 for a Government trate 
plant; Act of Sept. 7, 1916, Section 13. an Act to establish a United States Shipping Board for the purpose of 1 a a 
naval auxiliary and 4 naval reserve and a merchant marine to meet the requirements of the commerce of the United States with its verritories . 
possessions, and with foreign countries, to regulate carriers by water © in the foreign and inter-State commerce of the United 8 , and fc 
ner parpeess: ct of March 3 1917, Section 400. “‘An Act to provide increased revenue to defray the expenses of the inc i appropriations fc 
Army and Navy, and the extension of fortification ud for other murs 
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March 4 1917, entitled: ‘“Joint resolution to expedite the delivery of materials, equipment and munitions and to secure more expeditious construction of 
ships.”’ 

LIBERTY LOAN OF 1917, FIRST.—(Column 1.) Authorized by Act of April 24 1917, entitled ‘“‘An Act to authorize an issue of bonds 
to meet expenditures for the national security and defense, and for the purpose of assisting in the prosecution of the war, to extend credit to 
foreign governments, and for other purposes.’” Under the Act the Secretary was empowered to borrow, with the approval of the President, up 
to $5,000,000,000, exclusive of the sums authorized by Section 4 of the Act (see Loans to be Replaced by Liberty n above) to meet - 
ditures authorized for the national security and defense and other public purposes authorized by law and to issue therefor bonds of the United 
States. The bonds out bear 3% % interest and are payable in United States gold coin of the present standard of value, and exempt both as to 
principal and interest, from all taxation, except estate or inheritance taxes, imposed by authority of the United States or its possessions or by 
any State or local taxing authority. The bonds do not bear the circulation privilege. Provision was made by Section 2 of the Act for the 
establishing of credits to and the purchasing of obligations of foreign governments, $3,000,000,000, or so much thereof as might be necesaary being 
appropriated for the purpose. Under Section 3 it was provided that payments to the United States on or before maturity by foreign —> 
ments for obligations incurred by them under Section 2 must be applied to the redemption or purchase at not more than par and accrued interest 
of any bonds of the United States issued under authority of the Act; and if such bonds are not available for this purpose the Secretary of the 
Treasury shall redeem or purchase any other outstanding interest-bearing obligations of the United States which may at such time be subject to 
eal) or which may be purchased at not more than par and accrued interest. 

Section 5 provides that any series of bonds issued under authority of the Act may be convertible into bonds Denes a higher rate of in- 
terest than the rate at which the same were issued if any subsequent series of bonds shall be issued at a higher rate of interest before the ter- 
mination of the war between the United States and the Imperial German Government, the date of such termination to be fixed by a proclamation 
of the President of the United States, 

Under the Act $2,000,000,000 gold bonds, cunning 15-30 years and bearing 3% interest payable semi-annuaJly June 15 and Dec. 15 were 
offered for subscription, denominations of coupon bonds being $50, $100, $500 and $1,000, and registered bonds $100, $500. $1,000, ,000. 
$10,000, $50,000 and $100,000. Subscriptions were received from over 4,000,000 individual subscribers and aggregated $3.036,226,.850. In scaling 
down the allotments to the total offered, all subscriptions up to and including $10,000 were awarded in full, but on larger amounts the allotments 
ranged from 60% down to 20.17%. The total of bonds issued was $1,989,455,550, but only about $1,400,000,000 remained outstanding June 30 1929 
as 3\%s with full tax exemption; in addition, some $139,000,000 appear as Fist Liberty Loan Convertible 4s and $410,000,000 as converted 4s and 
$3,492,150 Second Converted 4s. 


LIBERTY LOAN OF 1917, SECOND.—(Column 2.;—Authorized by Act of Sept. 24 1917, entitled ‘‘An Act to authorize an additiona fissue of 
bonds to meet expenditures for the national security and defense, and for the purpose of assisting in the prosecution of the war, to extend additional 
credit to foreign governments, and for other purposes. ' 

The Act in its general outlines is similar to that of April 24 1917, but authorizes the issuance of not exceeding $7,538.945,460 bonds, bearing 
not exceeding 4% interest. in addition to the $2,000,000,000 bonds issued under authority of the Act of April 24 1917. Provided, Phat of this 
sum $3,063,945,460 shall be in lieu of that amount of the unissued bonds authorized by Sections 1 and of the Act approved April 24 1917 
$225,000,000 shall be in lieu of that amount of the unissued bonds authorized by Section 39 of the Act, oupreved Ane. 5 1909, $150,000,000 
shall be in lieu of the unissued bonds authorized by the joint resolution approved March 4 1917, and $100, ,000 shall in lieu of the unissued 
bonds authorized by Section 400 of the Act, approved March 3 1917. 

Section 2 provides for the appropriation out of any money in the Treasury not otherwise appropriated, of the sum of $4,000,000,000, and 
in addition thereto the unexpend balance of the appropriations made by Section 2 (the section that authorizes loans to the Ailies) of the 
Act approved April 24 1917 and under the same conditions. 

Section 4 provides for the convertibility of the bonds into any issue hereafter bearing a higher rate of interest. Under Section 7 it is 
provided that none of the bonds shall bear the circulation privilege. The bonds are exempt, both as to principal and interest from all taxation 
now or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by. any local taxing authority 
except (a) estate or inheritance taxes, and (b) graduated additional income taxes, commonly known as surtaxes, and excess profits and war 

rofits taxes, now or hereafter imposed 4 the United States, upon the income or profits of individuals, partnerships, associations, or corpora- 
ions. The interest on an amount of such bonds and certificates the principal of which does not exceed in the aggregate $5,000, owned by any 
individual, partnership, association, or corporation, is exempt from the taxes provided for in subdivision (b) of this section. 

Section 11, which relates to the conversion privilege of the first issue of Liberty Loan Bonds, states that no bonds shall be issued under authority 
of Sections 1 and 4 of said Act approved April 24 1917, in addition to the $2,000,000,000 already issued or offered for subscription. 

Under authority of the Act, the Secretary of the Treasury offered for subscription on Oct. 1 an issue of $3,000,000,000 or more of 4% 10-25-Year 
old bonds of the same denominations as the first Liberty Loan, weet, ye right to allot bonds in excess of $3 .000.000,000 to the extent of not over 
one-half of the sum by which the subscriptions received exceeded $3,000,000,000. Subscriptions totaled $4,617,532,300, or $1,617,532,300 more than 
the minimum sought, and on the basis of 50% of the oversubscriptions, the amount issued was $3,807 .865,000; all those up to $50,000 were allotted in 
full. Total number of subscribers was approximately 9,400,000. On June 30 1920 only about $500,000,000 remained outstanding as 4s; in addition, 
$2.825,315,100 appear as Seeond Liberty Loan converted 4s. 


With the issue of the Second Liberty 4s, dated Nov. 15 1917, a conversion privilege arose with respect to the First Liberty 3s which continued 
until May 15 1918. The bonds issued upon conversion retained the date of maturity, the terms of redemption, and the dates of interest payment of 
the 3%s,> ut otherwise had the terms of the Second Liberty 4s. When the Third Liberty 44s were issued on May 9 1918, the holders of the uncon- 
verted First Liberty 34s had the privilege of conversion into the new 44s and so did the holders of First Liberty conver 4s and of Second Liberty 
4s. The privilege continued for six months or until Nov. 91918. The Third Liberty 4%s are non-convertible, and hence the 4{% bonds issued 
upon conversion of ys issues likewise are non-convertible. With the issuance of the Fourth Liberty Loan on Oct. 24 1918, a new privilege of ex- 
change accrued to the holders of the unconverted First Liberty 314s; this privilege remained open until April 24 1919. By Sec. 5 of the Victory 
met | Loan Act of March 3 1919, authority was conferred upon the Secretary of the Treasury to extend the privilege of converting the 4% bonds 
of 1932-47 of the First Liberty Loan converted and the 4% bonds of 1927-42 of the Second Liberty Loan into 44%% bonds. Accordingly, by circular 
dated Mar. 7 1919, and published in the ‘‘Chronicle’’ of March 15 1919, page 1021, the Secretary offered a new privilege of conversion to the holders 
of the bonds mentioned. This privilege is now open, but may De terminated at any time vron six months’ public notice. The privilege does not 
avply to the unconverted 3s of the First Liberty Loan. 


LIBERTY LOAN OF 1918, THIRD (Column 3).—Authorized by Act of April 4 1918, amending the Act of Sept. 241917. Following the genera | 
lines of the Act which it amends, it authorizes the issuance of not exceeding $12,000,000,000 bonds, ing not exceeding 4% 7 eters. in addition 


to the $2,000,000,000 issued under authority of the Act of An 24 1917, but including the bonds outstanding under the Second Liberty Loan and the 
ection 2 increased the additional loans or credits that may be extended to the Allies from 


Fe ee 00000 reserved for unissued bonds of earlier Acts. 
4,000, ,000 to $5,500,000,000. 

Section 3 provides that holders of bonds pending, Satepent at a higher rate than four per centum per annum, whether issued under Section 1 or upon 
conversion of three and one half per centum bonds issued under the Act approved April 24 1917, or upon conversion of four per centum bonds issued 
upon conversion of such three and one half per centum bonds, shall not be entitled to any privilege of conversion under or pursuant to this section’ or 
otherwise. Under Section 7 it is provided that none of the bonds shal] bear the circulation privilege. The bonds are non-convertible and not subject 
ee = for seeenguen before maturity, but are exempt from taxation as indicated above under Second Liberty Loan and receivable for Federa in- 

eritance taxes. 

Under authority of the Act, the Secretary of the Treasury offered for subscription on April 6 1918 $3,000,000,000 4% % 10-year gold bonds with coupon 
vonds for $5,000 and $10,000 and registered bonds for $50 in addition to the same denominations as the First Liberty Loan, reserving the right to 
allot additional bonds to the extent of full amount of any oversubscripion. Subscriptions totaled $4,175,450.050, or $1,175.550.050 more than the 
minimum sought, and all were allotted. ‘Total number of subscribers was 18,376,815. Outstanding June 30 1920, $3,.662.748.250. 


LIBERTY LOAN OF 1918, FOURTH (Column 4).—Authorized by Act of July 9 1918, amending previous Liberty Loan enactments. Section 1 
increases from $12,000,000,000 to $20,000,000,000 the total of bonds bearing not exceeding 4% interest that may be issued under the various Acts. 
Section 2 increases the loans or credits that may be extended to the Allies from $5,500,000,000 to $7,000,000, , in addition to the $3,000,000,000 
authorized under the First Liberty Loan Act. Section 3 provides that, with the approval of the Secretary of the Treasury, bonds, while neficial! 
owned by a non-resident alien individual, or by a foreign corporation, partnership or association, not engaged in business in the United tates, shall 
be exempt both as to principal and interest from any and all taxation now or hereafter imposed by tne United States, any State, or any of the pos- 
sessions of the United States, or by any local taxing authority. 

Under authority of the Act, the Secretary of the Treasury offered for subscription on Sept. 28 $6,000,000,000 4%% 10-year gold bonds of 
the same denonination as those of the Third Loan, reserving the right to allot additional bonds to the extent of full amount of any oversubscrip- 
tion. Subscriptions totaled $6,964,524,650, or $964,524,650 more than the minimum sought, and all were allotted. Total number of subscribers was 
approximately 21,000,000. ‘The bond ware not available for bank note circulation. 

Supplementary to the peasege of the above authorizing Act, there was passed and signed by the President on Sept. 24 a bill — to 

onds by exempti Liberty 








stimulate sales of Liberty ng from the supertaxes and from war excess profits taxes interest on a certain amount of 
bond holdings. The principal provisions of the bill are: 

(1) The interest on an amount of bonds of the Fourth Liberty Loan, the principal of which does not exceed $30,000, owned by any individual, 
partnership, association, or corperation, shall be exempt from graduated additional income taxes, commonly known as surtaxes, and excess profits 
and i 7 tee taxes, now or hereafter imposed by the United States, upon the income or profits of individuals, partnerships, associations, or 
corporations; 

(2) The interest received after Jan. 1 1918 on an amount of bonds of the First Liberty Loan converted, dated either Nov. 15 1917 or May ¥ 
1918, the Second Liberty Loan, converted and unconverted, and the Third Liberty Loan, the principal of which does not exceed $45,000 in the 
aggregate. owned by any individual, partnership, association, or corporation, shall be exempt from such taxes: Provided, however, That no owner 
of such bonds shall be entitled to such exemption in respect to the interest on an aggregate principal amount of such bonds exceeding one and 
one-half times the principal amount of bonds of the Fourth Liberty Loan originally subscrib for by such owner and still owned by him at the 
date of his tax return; and 

(3) The interest on an amount of bonds, the principal of which does not exceed $30,000, owned by any individual, partnership, association, 
or corporation, issued upon conversion of 34% bonds of the First Liberty Loan in the exercise of any privilege arising as a consequence of the 
issue of bonds of the Fourth Liberty Loan, shall be exempt from such taxes. 

The exemptions provided in this section shall be in addition to the exemption proviees in Section 7 of the Second Liberty Bond Act in respect 
to the interest on an amount of bonds and certificates, authorized by such Act and amendments thereto, the principal of which does not exceed 
in the aggregate $5,000, and in addition to all other exemptions provided in the Second Liberty Bond Act. 

Sec 2. That Section 6 of the Second Liberty Bond Act is hereby amended by striking out the figures ‘‘$2,000,000,000,"" and inserting in lieu 
thereof the figures ‘‘$4,000,000,000."" Such section is further amended by striking out the words ‘“‘The amount of war savings certificates sold t« 
any one person at any one time shall not exceed $100, and it shall not lawful for any one person at any one time to hold war savings certifi- 
cates to an aggregate amount exceeding $1,000,'' and inserting in lieu thereof the words ‘‘It shall not be lawful for any one person at any one 
time to hold war savings certificates of any one series to an aggregate amount yon $1, 

Sec. 3 That the provisions of Section 8 of the Second Liberty Bond Act, as amended by the Third Liberty Bond Act, shall apply to the 
proceeds arising from the payment of war-profits taxes as well as income and excess profits taxes. 

Arount of Fourth Liberty Loan bonds now outstanding June 30 1920, $6,394,374,813 bearing 4% interest. 

FIFTH OR VICTORY LIBERTY LOAN OF 1919 (Column 5).—Authorized by Act of March 3 1919, amending previous Liberty Loan enactments 
and the War Finance Corporation Act. Under the Act the Second Liberty Bond Act is amended by adding thereto a new section [18] which proves (a) 
for the i suing of notes to an amount not exceeding $7,000,000,000 in the aggregate; (b) the notes to be issued in one or more series as follows: *‘(1) 
Exempt, both as to principal and interest, from all taxation (except estate or inheritance taxes) now or hereafter imposed by the United States, any 
State, or any of the possessions of the United States, or by any local taxing authority. (2 & 3) Exempt, both as to principal and interest, from all 
taxation now or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by any local taxing authority, 
except (a) estate or inheritance taxes, and (b) graduated additional income taxes commonly known as surtaxes and excess profits and war profits taxes 
now or hereafter imposed by the United States upon the income or profits of individuals, partnerships, associations, or corporations, except that the 
interest on an amount of such notes the principal of which does not exceed $30,000 so owned, is exempted. Or, (4) Exempt, both as to principal 
and interest, from all taxation now or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by any 
local taxing authority, except (a) estate or inheritance taxes, and (b) all income, excess profits and war profits taxes, now or hereafter imposed by the 
United States upon the income or profits of individuals, partnerships, associations or corporations." 

Holders have the option of converting their holdings of notes of any series into any other series of same date of issue at par. The notes do not 
bear the circulating privilege. _Under authority of the Act the Secretary of the Treasury on pee 21 invited subscriptions for $4,500,000,000 con- 
vertible gold notes bearing 3% % or 434% of the same denominations as those of the Fourth Liberty Loan. The notes bearin 


g3%% to enjoy exemp- 
tion as per (1) above and 2, 3 & 4 to apply to the $48. be Secretary announced that allotments would be restricted to the $4, 000.000 offered, 
’ e 


but that applications not in excess of $10,000 would lotted in full. Subscriptions aggregated $5,249,908,300, or $749,908,300 in excess of the 
offering. ‘Total number of subscribers was approximately 12,000,000. The receipts by the Treasury up to Jan. 31 1920 (the latest date for which data 
can be obtained) on account of the principal of the Victory notes was $4,494,677,075 57. Notes outstanding June 30 1920 £4248 S85 530. 
The Victory Liberty Loan Act, in addition to providing for the issuance of the $4,500,000,000 notes as above, covered the following changes in the 
exemption and conversion privileges contained in preceding Acts: 
ec. 2. (a) That until the ey of five years after the date of the termination of the war between the United States and the German Govern- 
ment, as fixed by proclamation of the President, in addition to the exemptions provided in Section 7 of the Second Liberty Bond Act in t to 
the interest on ‘an amount of bonds and certificates, authorized by such Act and amendments thereto, the principal of which does not ex in the 
te $5,000, and in addition to all other exemptions provided in the Second Liberty Bond Act or the supplement to Second Liberty Bond Act, 
e interest received on and after Jan. 1 1919 on an amount of bonds of the First Liberty Loan Converted, dated Nov. 15 1917, May 9 1918 or 
Oct. 24 1918, the Second Liberty Loan, converted and unconverted, the Third Liberty Loan, and the Fourth Liberty Loan, the principal of which 
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does not exceed $30,000 in the aggregate, owned by any individual 
income taxes, commonly known as surtaxes, and excess profits and 
or profits of individuals, partnerships, associations or corporations. 


and after Jan. 1 1919 on an amount of the bonds therein specified eed 
individual, partnership, association, or corporation, shall be exempt from the taxes therein specified: Provided, 
entitled to such ee in respect to the interest on an aggregate principal amount of such bo 

i «erty Loan originally subscribed 


notes of the Victory 
Amount of Victor Liberty Loan notes for which subscriptions had been received by the 


(b) In addition to 


e exemption 


for 


by such owner and still owned b 


$2 


0,000 
That 
nds exceeding three times the principal amount of 
him at the date of his tax raturn. 


partnership, association, or corporation, shall be exempt from graduated additiona 
war profits taxes, now or hereafter imposed by the United States upon the income 


rovided in subdivision (a), and in addition to the other exemptions therein referred to, the interest received on 
the principal of which does not exc 


in the aggregate, owned by any 
no owner of such bonds shall be 


urer of the United States to June 30 was $3,467,844,- 


971 77, and this covers the total outstanding at that date, as will be noted above. 


Note.—Ref to the statut i Ider i i 
of the “State ond Ci ty” See — on pene ae ssues of bonds and of War Savings and Thrift Stamps will be found in the issue 


In April 1895 we gave a table showing the debt of the United States on the first day of J uly 1856, and every subsequent 


year. On this occasion we begin our statement with 1878, as that year antedates all of the issues now outstanding. The 
tatement is subjoined. 








PRINCIPAL OF THE PUBLIO DEBT OF THE UNITED STATES FROM JULY 1 1878 TO JUNE 30 1920. 
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} Approximate. 
Continued at 3% 


Note 1.—The annua 
e on Pacific Railway bonds, but is incorrectly swelled to a small extent by interest on T 
ote 2.—The figures for AF 1879 were made up assuming pending funding o 


*Note 3.—Under the Act of March 14 1990 the Treasury Department has kept the go 


le cash balance. 
we Under the new form of statement issued 


In the above statement, h 


of cash available to pay maturing obligations 


f Continued at 3%. 
terest charge is computed u 
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1 by the Treasury Department the gold reserve ($152,979,025 63 
of United States notes outstanding, decreasing to that extent the debt bearing no interest and consequent 


on May 31) is dedu 
ly making a cientlor reduction in the balance 


standing principal at the close of the fiscal year, and is exclusive of interest 
porn phe ye Fy brift Stamps which are not separately stated. 
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State of Maine. 


Its 


DEBT, RESOURCES, 
Admitted as a State (Act March 3 1820) 
Total area of State (square miles) 
State Capital Augusta 
Governor (term exp. lst Wed. Jan. 1921)__Carl E. Milliken 
Secretary of State (term exp. *Jan. 1921)_._Frank W. Ball 
Treasurer (term exp. *Jan. 1 1921)_.Joseph W. Simpson 
Auditor (term expires Jan. 1 1921) Roy L. Wardell 
Attorney-General Guy H. Sturgis 


LEGISLATURE meets biennially in odd years on the first Wednesday 
in January, and there is no limit to length of sessions. 
* Is chosen by Legislature. 


&e. 
March 15 1820 


HISTORY OF DEBT.—For history of Maine State debt up to 1889, see | 


**State and City Supplement” of April 1895, page Y. 
At present the debt stands as follows: 
LOANS— Interest 
Name and Purpose. Rate.Payable. 

Maine Insane Hospital 

University of Maine 5100 ,000 

University of Maine RET 118,300 

Loan of 1869, not ibis =. for pagans in ie 500 

Highway bonds, 4 M-S Sept 1 '20-" 55 255,000 

Do do 4 J-J 
Do do 


Do do 
Do do 
Do d 


Outstanding 
ake ry Due. Principal 
19- 


ado, 
1947 


M-S 


500, 
ec 1 °23-"32 reid ‘000 
State teh A-O Ane 1'°30-’54 $2,500,000 
State Bridge i920 5g <A-O Apr 1 ’21-"30 

*Subject to call at 103 and int. on Bee. 1 1923 or any int. period thereafter. 


30 year 
b Under Chapter 47, Resolves of 1917, this bond was renewed for 30 yrs. 


INTEREST Is payable at the State Treasury, Augusta, Me. 


TOTAL DEBT.—The subjoined statement shows Maine's total funded | 


debt on each of the dates named 
Jan. 1 1920. Jan. 1 1919. Jan. 1 1918. Jan. 1 1917. 
Bonded debt $3,189,800 $3,268,800 $2,629,300 
On Jan. 1 1920 the assets ‘of the State were as follows: Cash on han 
$2,217,994 58; securities, &c., $551,666 08. The total liabilities of the 
State on Jan. 1 1920, including 4h debt, were $4,449,328 47. 
ASSESSED VALUATION.—Valuations are taken only in even years. 
Assessed Valu on State taz 


Real. Persona 
$451 ,.910,817 $125 631 7i2 
442,815 960,118 


419 

: 89 640.887 
meeerseerneo-“- 27° 366,132,326 85,647,793 
sls fi “<< «<8 ee ee ee 345, 572. 709 82,679,756 
1906 .. ....---------- 053, .679,203 
i “<8 «= 292,464,911 74,049,103 


Total Valu'n. Taz rate 











- 


SSSS3S3S 


$577, 412. 529 


428,252,465 
394,732, 
366,514,014 


Total Valu'n. 
$164,714.168 
1850 ......-. 100,157,573 
9 RRR O 9, 288 
1830 ........ 28,807,687 
pp 1820 ........ 20,962,778 
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§ rnwapmon 
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POPULATION f ‘OF STATE— 


HBB is 


1850 1820 


py LIMITATIONS .—STATE.—The debt of the ‘State is now lim- 
ited 17, Article 9, of the State eae. m 17 was 
ea f~ yg tet 14 amended in in Sept. 1912. Ps * Further 

ts to Sections 14 and 17 were made in jag 9 9. OThese latter 

are shown in italic type below 
At a special session in oor. 1919 the aaeetne posses a resolution 
proposing to amend Article 9 of the Constitution by add to Section 14 
after word ‘‘war’’ the ig spl a. provide for the payment of a bonus to Maine 
soldiers and sailors in the war with Germany,’’ and adding a new section 
to Article 9 which would Shapers teas as tenes SF Lyn por ee 
the voters for approval in Sept. 1920 ae 





| aggregate, with previous debts and liabilities hereafter incurre 


| intra-State, 


500000 | 


$1,983,300 | 











96.540 





SECTION 14. The credit of the State shall not be directly or indirectly 
loaned in any case. The Legislature shall not create aay debt or debts, 
liability or liabilities, on behalf of the State, which shall sin agly or in the 

at any one 
),.000 except for the purposes of building State highways, 
inter-State and international bridges, to suppress insurrection, 
to repel invasion, or for purposes of war; but this amendment shall not be 
construed to refer to any money that has been, or may be,deposited with 


time exceed $8 


_ this State by the Government of the United States, or to any fund which 
| the State shall hold in trust for any Indian tribe. 


SECTION 17. The Legislature may authorize the issuing of bonds not 
exceeding ten million dollars in amount at any one time, payable within 
torty-one years, at a rate of interest not exceeding five per centum per 


anvrum, payable semi-annually, which bonds or their proceeds shall be 


devoted solely to the building of State highways, and intra-State, 


inter- 
State and internaional bridges; 


provided however, that bonds issued and 


| outstanding under the authority of this section shall never, in the aggre- 


gate, exceed ten million dollars: the expenditure of said money to be divided 
equitably among the several counties of the State. 


MUNICIPAL.—At an election held Sept. 11,1911 the voters acess an 
amendment to Article XXII. of the constitution increasing the debt ~ 
of cities of 40,000 or more (which concerns Portland alone) from 5% to 
7%% of the assessed valuation. We print Article X XII. below, italicizing 
the part added and placing in brackets the words eliminated. 


Article XXII. Limitation of Municipal Indebtedness. No city or 
town having less than forty thousand inhabitants, according to the last Census 


~* taken by the United States, shall hereafter create any debt or liability which 


singly or in the aggregate, with previous debts or Habilities, shall exceed 
five per centum of the last regular valuation of said city or town, provtded, 


| however, that cities having a population of forty thousand or more, according 


to the last Census taken by the Untted States, may create a debt oreltabiitiy 


_whtch, stngly or tn the aggregate, with previous debts or liabilities, shaui equal 
| seven and one-half per centum of the last regular valuation of satd ctty, that 
0 | ctttes of forty thousand tnhabitants or over may, by a vote of their city govern- 


mem, increase the present rate of five per centum by one-fourth of one per 
centum in any one municipal year, until, in not less than ten years, the mart 


| mum rate of seven and one-half per ventum ts reached, that any ctty fatling to 
_ take the increase in any one munictpal year, then the tncrease for that year 1s 


lost and no increase can be made until the nezt year, as provided above: and 


| provided, further, that the adoption of this Article shall not be construed 


as applying to any fund received in trust by the sald city or town, nor to 
any loan for the purpose of renewing existing loans or for war or to tem- 
porary loans to be paid out of money raised by taxes during the year in 


which they were [are] made. 
¢ Vane Chapter 89, Public Laws 1917, this bond was renewed for | 


EXEMPT FROM TAXATION.—The Legislature of 1909 poms 
an Act exempting from taxation all bonds issued after Feb. 1 1909 the 


| ae, or any county. municipality, village, corporation or water district 
erein. 


Banks and trust companies holding such securities are allowed 
to deduct the same from the assessment of their shares. By Chapter 221 
of the laws of 1919 the exem mption was extended so as to make it apply to 
**notes and other obligations,"’ as well as bonds, and so as to cover light and 
power districts as well as water districts. See 108, p. 2257, for amended 
Act in full. At a special session in Nov. 1919 the Legislature further 
extended the exemption so as to make it apply to sewerage district bonds. 


SAVINGS BANKS’ INVES LMENTS POWERS AND REST IC 
ETONS tne © provisions regulati ng the investments and loans of sa 
nks and institutions for sa n the State of Maine are sunteienlt 
a 27 to 35, inclusive, of pter 52 of the ove Statutes of 1916. 
At the 1917 session sev amendments were rovkde by the Legislature. 
h “‘a’’ was changed so as to pro 4 for the investment in 
ederal farm loan banks. Paragra 


ng m bonds of 

organized under the laws of any State of the 

United States. Paragraph ‘‘c’’ of sub-division 3 of the old law was stricken 
out and in place thereof a new paragraph added, b th 


investments rovided for in h 
“A paragrap 


corporation comb 
ey oe. 1919 wy 
e to Section under whi 
to invest vacditdc of the atenie in bankers ee bills of 
under certain restrictions ane limitations. he full y ven’ of the 
now, with the addition to Sec. 27 made in 1919 reads as follows: 
pine { Loa 27. Savings banks and institutions for sa are restricted 
to and hereafter may invest their deposits as follows: sen 
First. a. In the public funds of the United States and District of Colum- 
Bia. ond in the bende issued by f: loan bank organized under au- 
thority of the United States ernment. 

m ne Pune Sunes of of the New E d States and of the States 
of New York, Pennsylvania, land, Ohio, Indiana, Kentucky, Mich " 
Wisconsin "Aiinnesots, Iowa, is, ‘Missouri, Kanses, Nebraska, 
nia, Oregon and Washington. 





JU: Y, 1920.] 


MAINE—DEBT OF STATE. 


il 





stent 





Second, a. In the bonds of the counties, cities and towns of any of the 
New England States. 

bd. In the bonds of cities and districts in the States of New York, Penn- 
syivania, Maryland, Ohio, Indiana, Kentucky, Michigan, Wisconsin, Min- 
nesota, Iowa, Illinois, Missouri, , Nebraska, Califo , Oregon and 
Washington, having a population of seventy-five thousand or more, when 
issued for municipal purposes, and which are a direct obligation on all the 


taxable property therein. 

c. In the bonds of counties of twenty thousand inhabitants or more in 
the States of New York, Pennsylvania, Maryland, Ohio, Indiana, Kentucky. 
Michigan, Wisconsin, Minnesota, Iowa, Illinois, Missouri, Kansas, Nebras- 
ka, California. Oregon and Washington, when issued for municipal purposes, 
and which are a direct obligation on all the taxable property therein, except 
when issued in aid of railroads, provided, that the net municipal indebtedness 
of such county does not exceed 5% of the last preceding valuation of the 
property therein for the assessment of taxes. 

d. In the bonds of any city of ten thousand inhabitants or more in the 
States of New York, Pennsylvania, Maryland, Ohio, Indiana, Kentucky, 
Michigan, Wisconsin. Minnesota, Iowa, Illinois, Missouri. Kansas, Ne- 
braska, California, Oregon and Washington, when issued for municipa) 
purposes, and which are a direct obligation on all the taxable propert 
therein except when issued in aid of railroads, provided that the net munici- 
pal indebtedness of such city does not exceed 5% of the last preceding valua- 
tion of the property therein for the assessment of taxes. 

e. In the refunding bonds of counties and cities above enumerated issued 
to take up at maturity bonds which were legal and constitutional when 
issued, provided that the interest has been fully paid on such original bonds 
for at least five years last prior to such vefundine: provided, further, that 
such counties and cities can otherwise meet the foregoing conditions. 

f. In the bonds and obligations of school district boards, boards of 
education and other corporate bodies within such cities, authorizeu to 
issue bonds payable primarily from taxes levied on all the taxable property 
in said district; provided that the population of the district is ten thousand 
or more, and the population and assessed valuation of the district are 
equal to at least 90% of the population and the assessed valuation of the 
city within which such district is located; provided, further, that the net 
munici indebtedness of such district does not exceed 5% of the last 
D valuation of the property therein for the assessment of taxes 

g. In the bonds or obligations of any municipal or quasi-municipal 
corporation of this State, when such securities are a direct obligation on 
all the taxable property of said corporation 


Third, a. In the railroad bonds of this State. 

6b: In the first mortgage bonds of any completed railroads of the 
States of New Hampshire, Vermont, Massachusetts, Rhode Island, Con- 
necticut, New York, New Jersey, Pennsylvania, Maryland, Ohio, In- 
diana, Kentucky, Michigan, Wisconsin, Minnesota, Iowa, Illinois, Mis- 
souri, Kansas and Nebraska, and in the underlying mortgage bonds other 
than first mortgage bonds and the consolidated mortgage bonds and re- 
funding mortgage bonds of any completed railroads organized under the 
laws of any State of the United States and located within the United States, 
and in the first mortgage bonds of any completed railroads of any other 
State of the United States; provided, however, that such underlying, con- 
solidated and refunding mortgage bonds and such first mortgage bonds of 
railroads other than those of said named States shall be secured by liens 
upon a completed railroad of standard gauge and of not less than one 
hundred miles in length exclusive of sidings and shall be of any of the 
several classes established by paragraph c. 

c: First mortgage bonds, and underlying mortgage bonds other than 
first mortgage bonds, provided, that the net earnings for each of the three 
fiscal years next preceding the time of making the investment shall have 
been not less than one and three-fourths times, and the gross operating 
revenues shall have been not less than five times all fixed charges for in- 
terest and rentals; and provided, further, that the mortgage or mortgages 
securing any issue or issues of such underlying bonds is or are prior to and 
to be refunded by a mortgage which covers a mileage at least 25% greater 
than is covered by any prior mortgage which it is destined to refund and 
that such refunding — 6 is a first mortengs upon that part of the 
mileage covered by it whic in excess of, and distinct from, the mileage 
covered by all prior mortgages. 

Consolidated mortgage bonds and refunding mortgage bonds; provided, 
that the net earn for each of the three fiscal years next preceding the 
time of making the investment shall have been not less than one and three- 
fourths times, and the Ey ~ operating revenues shall have been not less 
than five times all fix charges for interest and rentals; and provided, 
further, that the mortgage by which an issue of any such bonds is secured 
covers a mileage at least 25% greater than is covered by any a mortgage 
which is destined to refund and is a first spartenas upon that part of the 
mileage covered by it which is in excess of an istinct from the mileage 
covered by all prior mortgages. 

ad. In the mortgage bonds of any railroad leased to any dividend-paying 
railroad in New Engiand upon terms guaranteeing the payment of a regular 
re dividend upon the stock of such leased road and the interest on its 


n 

[Note.—Bonds issued pursuant to an Act entitled ‘‘An Act to provide for 
the reorganization or consolidation of the es constituting 
the Boston & Maine RR are a legal in- 


* m a ro 


@: Electric railroad companies are not railroad companies within the 
meaning of the qereaoing clauses of this section. 

f. (1): In the bonds of electric railroads constructed in this State prior 
to the twenty-seventh day of April, eighteen hundred and mpm pes and 
in bonds of electric railroads in this State constructed after said date; pro- 
vided, an amount of capital stock equal to 33 1-3% of the mortgage debt 
shall have been paid in, in cash, and expended upon the road evidenced by 
a certificate of the Public Utilities Commission or of the Bank Commis- 
sioner of this State, filed in the office of the Secretary of State, that said 
pestentage has been paid in and expended upon the road in addition to 

e amount of the bonded debt; provided, further that in lieu of the fore- 
going certificate such bonds may be certified as legal for the purpose hereof 
on sat proof to the Bank Commissioner that annual dividends in 
amount eq to 5% per annum on an amount of ry stock equal to 
one-third of the bonded debt has been earned and paid for a period of five 
years next prior thereto. 


f, (2): In the first mortgage bonds of any completed electric railroad 
which is located wholly or ly in the States of New Hampshire, Ver- 
mont, Massachusetts, Rhode nd, Connecticut, New York, New Jer- 
sey, Pennsylvania, Maryland, Ohio, Indiana, Kentu » Michigan, Wis- 
co » Minnesota, Iowa, Illinois, Missori, » Nebraska, California, 
Colorado, Delaware, North Dakota, South Dakota, West Virginia, Idaho, 
Montana, Oregon, ma and Washington; provided, that all certifi- 
cates ter making such bonds | for investments by sav- 
ings banks shall show that in addition to the visions specified in the 
first clause of this the average net income of said corporation 
for a period of three years next prior to making such bonds legal shall have 
been not less than one and one-half times interest charges on the bonds 





a 

the payment of experts, 

ve dollars, the same to be paid v4 
li 


shall 

n, inclu 
— Looe 
the same are admi 
the pqvepeetce for the banking department, to be 


make its bonds a legal investment under 
or not, and all sums so co to 
expended by the Bank 
ner under the authority and with the approval of the Governor 
and Council. o bonds secured by an open mortgage shall be legal under 
fon unless e provides that the total amount of bonds 
under it shall at no time exceed 80% of the 
upon the road. All certificates heretofore is- 
were made legal investments for sa banks 
full force and effect, the provisions of this para- 


refunding bonds, which are of an issue to retire the 
conditions as lied to first mortgage bonds 
srevston provided: that ail 

> pro , 
legal tor investments by 
f peoeeconsee 

ofsa 

bonds legal shall have 
bonds outstanding 
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of said bonds as o> petaeree and interest is guaranteed by a railroad com- 
pany organized under the laws of the State and owning and operating 


a railroad in this State. - 

i. In the first m bonds of a blic service oe located , 
wholly or in part, in the States, other than Maine, named in paragra : 
engaged in the business of producing and distributing electric t d 
power, when they otherwise comply with the provisions specified <i 
graphs ‘‘f’’ and ‘‘g;"" provided, that the average come of s cor- 

on for the t years next p su investment shall have 

not less than two hundred thousand dollars for each year, and the 

average net income of said corporation for the same period shall have been 

not less than twice interest charges on the bonds outstanding secured by 

and all prior liens; and further provided, that such net 

e last preceding year shall have been not less than one and 

times the interest charges on all the interest-bearing indebtedness 

of the corporation. The net income of a com y, as described in this 

section, shall be its net earni and income derived from the property 

covered by the mortgage in question, after payment of all operating expenses, 

maintenance charges, re , renewals, rentals and taxes and all teed, 

interest and guaran dividends paid by or due from it. atisfactory 

proof of such gross and net must be furnished to the Bank Oom- 

missioner and certified by him the the manner provided in paragraph ‘‘f’’ 
for electric railroads, before the bonds shall become a legal investment. 

j. In the first mortgage bonds of any public service corporation, com- 
bining business of an electric railroad, light and power company and an 
artificial gas company, or any two of them, which otherwise complies with 
the provisions A ase < in pareereees oe + ~ 7 * ene. “Ss” arcade 
average gross income of such corporation for the years next p 
shall have been at least three hundred thousand dollars per annum. 


Fourth. In the martenee bonds of any water company in the New England 
States actually engaged in supplying any city or cities, town or towns, village 
or villages, or other municipal corporations, with water for domestic use and 
for the extinguishment of fires, whenever such company is earning more 
its fixed charges and interest on its debts and its running expenses. 


Fifth. In bonds of any corporation other than railroads and water com- 
anies incorporated under the authority of this State and actually con- 
ucting in this State the business for which such corporation was created, 

which is earning an amount in excess of fixed charges, interest on its debts 
and running expenses equivalent to 5% Fmd annum on an amount of capital 
stock equal to one-half of its entire funded debt. 


Sizth. a. In the stock of any bank or banking association incorporated 
under the authority of the State. 

b. In the stock of any bank or banking association incorporated under 
the authority of the United States, if located within the New England States. 

c.In stock of any RR.company of this State unencumbered by eee 

d. In the bonds, stock or notes of any railroad in New England which 
has earned and paid an annual dividend equivalent to five per cent on a@ 
capital stock equal to one-third of its funded debt for a period of ten years 
next prior thereto, and in the stock or notes of the New York Central & 
Hudson River, the [illinois Central, the Lake Shore & Michigan Southern 
and the Pennsylvania Railroad companies. 

e. In the stock of any railroad leased to any dividend-paying railroad in 
New England upon terms guaranteeing the payment of a regular state- 
dividend upon the stock of such leased road and the interest on its bonds. 

f In the stock of any corporation, other than railroad and water com- 

anies, incorporated under authority of this State and actually conducting 
n this State the business for which such corporation was created, which earns 
and is paying a regular dividend of not less than 5% a year; and any savings 
bank or institution for savings owning stock of any such corporation that has 
earned and paid regular dividends of 5% or more for five years, may, if 
any such corporation, by a vote of its stockholders, sells and conveys all 
its property and assets (franchise excepted) to trustees of a volun 
association, to hold and carry on the same business, for the members of suc 
association, any hold and own the certificates of shares of such asso- 
ciation, issued in exchange for stock of such corporation; provided, however, 
that the deed of trust creating such voluntary association shall, in ress 
terms, exempt the owner or owners of such certificates from individual Hia-~- 
a, paves or on account of debts or obligations contracted by such as- 
sociation. 


Seventh. a. In loans secured by first mortgages of real estate in this State 
and —, Hampshire to an amount not exceeding 60% of the value of such 
real estate. 

b. In notes with a pledge as collateral of any funds, bonds, notes or stocks 
which the bank or institution would, by this section, be authorized to pur- 
aes: ovens the market value of said collateral is equal to the amount 
of the loan. 


wo 2 
an 


c. In notes with a pledge as collateral of any savings bank deposit book 
issued by any savings bank in this State. 

d. In notes with a pledge as collateral of such funds, bonds, notes or 
stocks as in the judgment of the trustees it is safe and for the interest of 
the bank to accept to an amount not exceeding 75% of the market value 
of such funds, bonds, notes or stocks. 

é. In loans to any municipal corporation in this State. 

f. In loans secured by a mortgage of such personal property as in the 
judgment of the trustees it is safe and for the interest of the bank to accept. 
g. In loans to any corporation owning real estate in this State and actuall 
conducting in this State the business for which such corporation was created. 


preneh.—Gavines banks and institutions for savings may acquire and 
hold stocks, bonds and other securities not authorized by law, hereafter 
acquired in settlements and reorganizations and accep to reduce and 
avoid loss on defaulted loans and investments held by said banks and 
institutions, and may continue to hold such stocks, bonds and other securi- 
ties heretofore so acquired, and shall not be obliged to sell or dispose of 
the same except at such times and in such manner as will prevent un- 
necessary loss or embarrassment to the business of the bank or institution. 

The addition made to Sec. 27 by the 1919 Legislature (Chapter 50, P. L. 
1919) so as to authorize investments in bankers acceptances and bills of 
exchange reads as follows: 

AN AGT additional to Section 27 of Chapter 52 of the Revised Statutes 
Permitt Savings Banks and Institutions for Savings to Invest in 
Certain ds of Acceptances. 

Be it enacted by the People of the State of Maine as follows: 

Section 1. Savings banks and institutions for savings may invest their 
deposits as follows: 

(a) Bankers’ acceptances and bills of exchange of the kind and maturities 
made eligible by law for rediscount with Federal Reserve banks, provided 
the same are ted by a trust and banking company, incorporated 
under the laws of this State, or a member of the Federal Reserve system 

of the New England States or the State of New York. 
e drawn by the seller on the purchaser of goods sold 
purchaser of the kind and maturities made eligible 


company incorporated under the laws of 
this State, or a member of the Federal Reserve system located in any of 
the New England States or the State of New York. 

Sect. 2. Not more than ten per centum of the assets of any savings bank 
or institution for sovings shall invested in such acceptances. he agere- 
gate amount of the liability of any trust and banking company or any 
national bank to any savings bank or institution for savings, wheth 
principal or indorser, for acceptances held by such savi bank or institu- 
tion for sa ; shall not exceed twenty per centum of the paid-up ca ital 
and surplus of such trust and banking company or national bank, an not 

centum of we assets = any -~ Lee | or institution 
for savi be invested in the acceptances of a trus nking com- 
pany rant national bank of which a trustee of such savings bank or insti- 


tion for savings is a director. cs ed. ay patio 
Section . The term “net munici ebtedn coun 
Py ; section, shall be construed to include all bonds which 


less the amount of any sinking fund 


= of cities and districts,” as used 
ed to include in the case of either 
ligation of the cities, but also all 


5 
i 


& 
4 


revio 
te census or city or county census tak 
tes or State census and dul 
or the auditor 

investments ha 
books of the bank at 
The Bank Commissioner 
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be charged 


down to such sum as in his judgment mee Soprensass ites fair value, 
He may at an 


time call forar of the finan condition of any cor- 
tion offering, or likely to offer, its bonds, stocks or notes to any sav- 
bank in the State, or whose notes are held b any such savi bank- 
as much in detail as he may require, verified by the oath oe S cers of 
such corporation a report. 
or an baat. If such 
report is not time specified 
in hr call therefor, or within such extension of time as he may grant, 

bonds, stocks and notes of such corporation shall thereupon cease to be a 
sy investment for savings banks under this section, and shall! not again 
becom investment until a reaper in i, By setaedlene eee to the 
Bank © oner is furnished. of a ed ayy ee who wilfully 
makes a false yepert hereunder, aaa amy eK Girecher, clerk or 
cmgrores of a sa bank, trust Sas or loan and buil associa- 
tion who willfully or knowingly undertakes in any manner to deceive or 
the Bank Commissioner, or any or tative of the State 
ment, as to the true condition or value of any of the invest- 

— of such savings Lp eee company or loan and building associa- 
or willfully conceals a material fact connected i ceoith, shall be 
ng five hundred dollars or imprisonment not 

en 





cae by a fine not ex 
exceeding two years, or by both such fine and imprisonm 
SECTION 30. Any such bank or institution may hold real estate in the 
= s or town in which such bank or institution is located to an amount not 
xceeding 5% of its deposits or to an amount not exceeding ay reserve fund. 


SECTION 31. No such bank or institution shall hold b of invest- 
ment, or as security for loans, or both, more than one- th of the capital 
stock of an corporation, nor invest more than 10% of its deposits, 
in the capital stock or notes of any corporation, nor have more 
than 50% of its deposits in mortgages of real estate. This section 
and the two preceding do not apply to real estate, or other assets, acquired 
by the forechosure of a mortgage thereon, or upon judgment for debts = 
in settlements to secure debts, nor to bonds enumerated in the first 
gub-divisions of Section 27 of this chapter 


SECTION 32. Nothin ng in this chapter affects the legality of investments 
made, of transactions had, or the payment of interest at a rate not exceedin 
6% on deposits made, prior to the dividend next following March 11 1877. 
nd all investments authorized by any law in force when such in vestments 
~~ made, or transactions had, are valid, and this chapter does not require 
the change of investments for these hereinbefore named, except 
as same can be done gradually by the sale or redemption of securities so 
invested in, in such manner as to prevent loss or embarrassment in the 
business of such corporation or unnecessary loss or injury to the borrowers 
on such ties. Any investment in securities not named in Section 27 
is a misdemeanor, on the part of the trustees authorizing, or officers 
the same; and such trustees and officers are subject to the prosecutions 


and punishments prescribed by law for that offense. 


SECTION 33. Savings banks and institutions for savings may deposit on 
call in banks or banking associations incorporated under the authority of this 
State, or the laws of the United States, and receive interest for the same, 
and may deposit, lest to the approval of the bank commissioner, with 
such banks or banking associations, any securities received as collateral for 
time loans made to any person or corporation without the State. 


SECTION 34. Savings banks and institutions for savings may, by vote 
of the trustees of such corporation, when, in the judgment of such trustees 
such action is necessary to pay depositors and to prevent loss by sales of 

assets, borrow money within or without the State and pledge bonds, notes 
or oF alter securities as collateral therefor. ‘The trustees of such cor se 
shall cause a copy of said vote to be sent forthwith to the Bank 
sioner, and shall also notify him of any action taken thereunder. 

SECTION 35. The trustees shall see to the proper investment of deposits 
and funds of the corporation in the manner hereinbefore prescribed. No 
loan shall be made directly or indirectly to any officer_of the corporation 
or to any firm of which such officer is a member. 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MAINE. 


agp Ceclces COUNTY. AUGUSTA. 
he county seat is Auburn. This city istin Kennebec County. 
0 $10,000'Incorp. 1849. #Bonds authorized 
131 30,000 after Feb. 1 1909 are tax-free. 
OND. DEBT Jan. 1 ’20- 40.000 Schoo) Bonds. 
Floating debt 48°12, J-D = $6,500c_June 1 '21-"22 
Cash on hand Jan 1 '20-_- 2. 350 4s" 44,800__._July 15 1927 
val'n, real antaye- 38,527 ,964 000_...Oct 1 1952 
Assessed value, pereones 8,896,066 a Improvement Bonds. 
Total assessed val’n 1920_ -47, 424 1030 is "08 F-A $40,000c...Feb 1 1933 
poses tae tax rate (per $1,000) '18_$24 oF , Funding Bonds. 
sS - 


40,000c. ..Sept 1 1924 
Pop'n 1910, 59,822; 1918(est.) ,66, ‘000 hool Bones 00 
ANSON. ($5,600 angually) 
This town is in Somerset Count Refunding Bon 

TOWN DEBT Dee | 1018__$39.269 | 48 _. B-A 

650, prt 434815 F-A 
Assess. val. pe 183. 205 | 444819 A-O 
Total valuation 1918 


$5. O00. Feb 15 °37-'39 
3'390 
Tax rate (per $1,000) 1918--.$42.00 











000c....- Oct 1 1920 
Oct 1 °21-'52 





000c..Feb 15 1940 
Population in 1910 





ANSON WATER DISTRICT. 


Water Bonds. 

4168 M-S $75,000__._.Mar 1 opat 
BOND. DEBT Apr pve ...~ 48 
Floating debt ‘000 
Assess. val. rea! est. ,’18(est.) 609° ane 


Population 1918 (est.) 


16,000c__Feb 15 et 
BOND. DEBT May 3 1920 $363, 
ag fund 2. O12 


val. personal 2,81 '948 

Total aie. val. 1919. --9, 729 Py +4 
Tax rate (per $1,000) 19 19_-__$35 

Pop'n 191 “13. 211; 1918(est.),14, 500 

INT. at Old Colony Tr. Co., First 

Nat. Bk., Boston, and city treasury. 


UBURN. 
Auburn is ins gparesccgnts County. 


Webster Grammar School. 

"15 -J $50,000c_July 1 "35-'41 
48°16 J-J 50,000c_Jan 1°46 &’'51 
Sewer Bonds. 

4s "11 dJ-J $24,000-..-.Jan 2 1921 


ar 


Avausts. WATER DISTRICT. 
arch 26 1903. 


M l 

4s OL FHA 87 $700,000c g..Aug 1 1934 
BOND. DEBT Apr 15 '20..$700,000 
Sinking fund 165 .000 


INT. at Nat. Shawmut Bk., Boston. 


4s 


-.Jan 1 1922 


924 BAILEYVILLE. 

is town is in Washington Co. 
TOTAL DEBT Mar11919 $50,000 
Floating debt 6.000 
panens. val. real Satate....-1 852.573 


Total a. Ve 1918 , 
Tax rate (per $1 ,000) 1918__.$27.00 
Pop in 1910, | 1,137; 1918, (est.) 2,500 


BANGOR. 
hb city is in Penobscot County. 
arep. as a town Feb. 25 1791: asa 
city Wek - 


AAAKA 


= 


y 

uly 1 1926 
1 1930 
1 1931 
uly 1 1920 
une 1 1923 
1 1925 

efunding and'School Loan. 
4s "12 0,000....July 1 1932 
R fundin and Pavin Bo d 
4819 J $81.000c Jan 1 - 1-29] 


citi Jan i rte 39 
Refundin Water Bonds. 
68'05 J-J 1 1925 


700c.. - 
BOND. DEBT Dec 31 isi9. $597, 700| 45° ‘ 
. emp’ i pans ae ees a oo ead 259,0000. _..Aug 1 1931 
City water debt (included) oS Me in: 0000. wong 42935 
Jan 31 1919 4 “14 {M-N 75.00 000e_-Nov 2 ‘20-34 
un ond 


8) ag te sf iss 000c._Jan 1 °21-'30 


ed vata n, Dersonal.- 3.279.583 | 4, Refunding Water Bonds. |... 
Total aan {per per $1 seas School-House Bonds ec 130-91 
Pop'n 1910, 15.064; 1920(est oftice, | "19 J-D 30,000e- Dee 1 ‘23-2 


+, Fee 


12 1834. Bonds non-taxable 
Munisipal Purpose Bonds. 





Nat. Bank in Bosto 40,000c- Det 30-31 








BOND. DEBT Apri13,'20 $740,000 
Floating debt 
Cash on hand 


Water sinking fund 145, ‘83 
val'n, real estate. 18,639, "532 

val’n, personal... 7,569, ‘321 

Total ptm | valuation 

1919 (80% actual) 26 ,208 853 
Total tax rate( 1,000) '19_$29.50 
25.045 | 

Nat. Bank 


Boston, or by Cit 
CITY PROPE 
and personal ivy! owned by city 
is vaiued at $3 476, incl. wate 
works estimated at $1,750. ‘ 


BAR HARBOR. 

This town gg 4 — is in 
Hancock Coun Inc. Feb. 23 
1796. ER ..4 1910, 4,441. 

Pundios Bonds. 

15 M-S $45,500....Sept 1 1925 


4°96 Se Ea} 000r Sept 1 °20-'25 
0 SOhe Bent 1 "20-'24 





48°09 M-S 
4s"12 M-S]} 21,000r_._-_Apr 1 1926 
Park Bonds. 
4s "12 M-S $21 “4 o> a 1 1927 
ngine-House Bon ae 
4s 11 A-O $10,000r- “Oct 1 20-'23 
BOND. DEBT Apr6é 1920. $157,500 
Floating debt 2.500 
Assessed val 


Assessed val., personal. 3 
Total val. 1930 (3% % (% act. is) -— -B 801 909 


Total tax rate (per $1,000) '19 $36.00 
INT. payable at Bar yg MA, 


ATH. 

Bath is in Sagadahoc County. 
Town incorp. Feb. 17 1781; city, 
sane 4 1847. Population 1919 (est.) 
4s 


48 


..-July 1 1936 
--July 31 1925 
.--dune 1 1941 


Treasurer. 
TY .—Heal estate| 4s 


BOND. DEBT Apr 10 °20- a +b one 

Floating debt 

Total val. 1919 te actual) 3 env" ett 

Total tax (per ) 1919___$30.00 

rR geet 5 8 T: 1919 a4 ).--6,000 
NT t Merch. . B., Boston 


BRUNSWICE. 
This town is in Cumberland Co. 
school slouse, pends. 


20, 
were Bonds. 
Funding Bonds. 
S -—-— , 
5s ’°20 J-D 56,500_..-June 1 1930 
BOND. DEBT June 3 1920 $126,300 
Other indebtedness 4.739 
Total valuation 1919 


T $1,000) 1919 mart?) 50 
ax rate (per pipes 
Population in 1910 6,621 


BRUNSWICK VILLAGE. 

This village is in Cumberland Co. 
Incor. in 1893. Pop'n 1910, 6,621. 
ins Sewer, Bonds. 


BOND. DEBT Nov 6 '16_ $86,000 

Assessed valuation te a 419,128 

Tax rate (per $1,000) 191 ...-$2.70 
INT. at Merch. Nat. ob. Boston. 


: BRUNSWICK AND TOPSHAM 


WATEE DISTRICT. 
Supplies Brunswick and To 
with water. In . Mar. il 
4s g ‘06 J-Jz $22. 


4s ¢'09 J 

4s g ‘12 

4s g¢°15 J-J 

BOND. DEBT Apr 1920_. $380,000 

Sinking fund 

Assess.val.’19{Brunswick .4,386, 009 
ite actual) Topsham. --1,611, 


$26 .50 

‘$1 00 "19 20.00 
* Tax-free. 

INT .at Old Golony Tr. ‘Co., Boston. 


ham 
9 03. 


--Jan 1 1927|CALAI 


an 1 soap 


Assess. val. real estate....9 237. 671 
Assess. 1. pores 2,689, 
Total vat n OCBa we ).-9,946 .907 
Tax rate (per $1 000) 1919- -.$35.00 

INT.in Boston at Picet Nat. Bk. 
and Old Colony Trust Co. 


BATH WATER DISTRICT. 
Commenced business Jan. 1 1916. 
48°16 J-J $560.000____Jan 1 1946 
TOTAL DEBT mony 1920_$560 ,000 
Sinking fund (water) 23,719 
Ass’d val’n ’19 (book value) — 
Population in 1918 (est.) 


INT. at Merch. Nat. Bk., Boston. 


ELPAST. 
a" city isin Waldo County. In- 
. June 22 1773. Charter adopted 
853. Belfast owns $500,000 o 
Beltast & Moosehead RR. stock, of 
which 1,396 shares pref. & 3,604 com. 
Refunding Bonds. 
F-A$477 000... Aug 15 1920 
s "09 M-N $113,000c. -_._Nov 1 1929 
TOTAL DEBT Mar 1 1920 $590,000 
Floating debt 5,000 
Assess. val. real an0g08.- By 539,550 
Assess. val. 
Total vohend on r019 
Total tax (per $1,000) 
Population in 19 


INT. at Belfast & lst Nat. Bk. Bos 


BIDDEFORD. 
City is in York County. Inc. 1855. 
Streets and Sidewalks. 
M-N$50,000 1920-1929 | 5 
1930-1934 | 


3, 
1919- -.$34.00 
61 


l “eee ww ww wo Se 


‘ Oc _.~-~-1929-1933 
Refunding Bonds. 
¥s'01J-J  $25,000c-—-July 1 1921 

‘05 M- 50, 1925 


236 | 4s 


g|TO 


s. 
This city is in Washington County. 
Inc. 1851. Population 1910, 6,116. 
Building Bonds. 
500 | 48 J-D $13,000c...Dec 1 1926 
OP, A. Bonds. 
J-D $85. ec 1 1926 


BOND. DEBT Apr io i920 $98,000 
Floating debt 30.50 
Assessed value, real 

Assessed value, personal - -- 
Total val. 1919 (abt. act.) - 2 971 ‘452 
Total tax rate (per $1,000) ” 19 $36. 50 


INT. at Nat. Shawmut Bank, Bos. 
CAMDEN. 


This town is in Knox County. 
Bonds. 


;000 | --8 


25, 000 _ - 
BOND. DEBT April 1919- 
Floating debt 
Resources 


ot Assessed valuation, real__.2,365, 935 


Assessed val., personal 466 .655 
Total valuation 1918 832.590 
Tax rate (per $1,000) 1918___.$23.00 
Population in 1910 3,015 


CARIBOU. 
This town is in Aroostook County. 
ted 1859. 


Incorporate 
Sch 4s x ee ty 000c 
T18,000c 1920 
14,000c_1915 or1925 
$77,000 





Bages 4as-3 
Ww ec 1 1918- 


RR 

Floating debt May 41918-_- 
Sinking puny May 4 1918-- 
Assessed 


Assessed v 
Total val ‘T1918 
tN tax rate pos 
’n 1910, 5 
PNT. 
Vievgts 


3,411 

000) °18 $35. 
1918 (est.) .6,500 
on bonds marked (Zz) at 
gin Sav. Bank. Lewiston; 
3| (1) at Colony Tr. Co., Boston; 
(§) at Merrill Trust Co., Bangor. 


CUMBERLAND COUNTY. 
Portland is the county seat. 
1760. Population 1910, 
1917 (est.), 125,000. 
Bridge Bonds. 
4s °15 M-N$250,000_._..May1 1935 
48°15 A-O 200,000_.--Oct 1 1935 
Bridge Retyndins Bonds. 


Inc. 
112,014; 


890) , $19 -- - $200 


“¢ $1, 000) 
Population pe at 17,079 


INT. at City + AEN office in Bid- 
deford or Second Nat. Bank, Boston. 





BOOTHBAY HARBOR 

This town is in Lincoln County. 
mae eo ee Feb. 16 1889. 

School Bonds. 
4s J-J 





4s A-O 15,000c-. 
BOND. DEBT Apr 3 1920- 
Floating debt 

Assess. val. a 

Assess. val. Sang 
Total ~¥ 1920 1,803, 
Tax rate (per $1,000) 1919. ---$28. 00 
Population in 1910 2,0 


REWER. 

This city is in Penobscot County. 
Incorp. as a city Feb. 8 1889. 

Funding Bonds. 
4s Ol M-N $30, 00 U --—<<« «= .-1921 
4s ’°05 A-O 27,000c ...._...1925 
709 M-S 30,000c. ..Sept 1 1929 
"12 M-S~ 6,000c....1920-1922 











48 
4s 


Dl ais 


1 | Tax rate (per $i. 


nty Farm Bonds. 
48 T4 -A $25,000c__._Feb 1 1929 
48°15 J-J 25,000____July 1 1950 
Court-House Bonds. 
3s J-J $615,000c 
BOND. DEBT May 5 °20.$1,295,000 
zon rary loans 95,000 
iP I aia cee cop int dete te 89 547 
— valug, real estate 89.405.300 
Assess. value, personal. 32,522,565 
Total assessed val. 1920_121.927 865 
County tax (per $1,000) 1920__$1.69 


INT. at County Treasurer's office. 


DEXTER. 
This town is in Penobscot County. 
Water Bonds. 
June $48 ,000c 1934 
BOND. DEBT Feb 21 °20. $48,000 
Floating debt 024 
Assess. val. real astete....-1 723, vit 


Assess. val. perpone. 
ites act .)2,513,631 
000) 1918__._$28.20 
Pop D,) 1910, 3,530; "18 (est -), 4,500 
payable at Boston. 





E. LIVERMORE WATER DIST. 
4s ‘09 F-A $150.000—-~Feb. 1 1929 
BOND. DE i Nov. 9 *16-$150,000 
Assessed valuation 1916.— 1,795,897 
Tax rate (per $1,000) 1916~—---$24. 





INT. at Eliot Nat. Bk., Boston 





JULY, 1920.] 


MAINE—CITIES AND TOWNS. 


13 





man ORT. 
ty Washington Co. Ine, 
Mar. 3 1893. Pop’n 1910, 4,961. 
, Refunding Bonds. 
O7 JJ — 000c—--July 1 1937 
4 1 Seto 3 '$221,000-——Jan 
15 J- 24 1 25-35 
BOND. yet fe) von 31 i920" $65, 753/% 
val., real— : ; 
Assessed val., personal__.. 653,870 
"18 (approx. act. ae e 1 981,140 
Total tax rate (per $1,000) ’ 19 $35. 00 
Tax rate (per $ 000) 1917_._.$35.00 


INT. on bonds marked (a) at 
First Nat. Bank, Boston; others at 
Eastport Sav. Bank. 


ELLSWORTH. 
This city is in Hancock County. 
Population 1910, 3,549. 
Refunding Bonds. 
48°17 J-D 8,000c___June 1 1937 
War Debt (Int. at Treas. Office). 
4s J-D _..June oo 
BOND. DEBT Apr 7 1919. $58,00 
Floating debt 30102 


Assessed v » person nal 6 331 
Total ass ‘a. val'n 1919 (abt 

cash value) 2,405,601 
Total tax rate (per $1,000) ‘19 $25.00 


FAIRFIELD. 

This town is in Somerset Co. 
BOND. SEBT May 20°20. $27,000 
Total val. °20 (2-3 act.) _..2,600, 
Tax rate (per $1 .000) 1920. ---$30.00 
Population in 1920 (est.)...._- 


FARMINGTON. 
his village, which is part of the 

iin of the same name, is in Franklin 
County. Inc. 1860. New charter 
Jan. 1912. Pop’n 1912, 1,240. 

Lh nes Vie arr Ext. Bonds. 
4s" ay 1 1944 

Water Retunding Bonds. 
5s °'10 J-J $35,000c...Jan 1 1932 
48°10 A-O 30 7 a 1 1926 

(Subject to ca 

BOND. DEBT May 61 1920 $105,000 
Assess. var real estate 422,28 
Assess. > 70.998 
Total Phe y 


Tax rate me ro ,000) 1920 _- $27.00 


INT. at Franklin Sav. Bank and 
First Nat. Bank, Farmington. 


GARDINER. 

This city is in Kennebec County. 
Incorp. in 1844. Commission gov- 
ernment adopted —- 12 1911. 

Refundin Loan 

A-O $76, 0000 - -Apr 16 1933 
GITy DEBT Dec 1 '18.-_-. $109,139 
Assess. val. real estate____2, 696 ‘234 

Assess. val. 
Total valuatio 6 
Tax rate iper $1, 000) 1918_ ...$27.00 
Population in 1910- ---.-.-----5,311 
T. at First Nat. Bank, Boston. 


GARDINER WATER DISTRICT. 
Organized July 1 1903. 
} 14 J-J $191, hee ; ot 


J-J 75,000_--.-Ju a & 
BOND. DEBT Apr 1920.- 266. 300 
Sinking fund — 150 
Assessed valuation 1919___3, 850,445 
Tax rate (per $1,000) 1919_- $33 .00 
INT. at Maine Tr. & Bkg. Co., 
Gardiner. 


OWELL. 
Me city is in Kennebec County. 
1850. Population 1910, 2,864 
Ne g °19 J-J $88,000 
Retundias 1893. : 
Nov °20-'’22 


,000c- 
BOND. DEBT Oct 11 1916 $56,000 
Floating debt 20.700 
Sinking funds 35,500 
Assess. val. real estate____1,198,575 
Assess. val. nal "621.065 
Total valuation 1918 
Total tax (per $1,000) 1918- “$27 -00 


INT. at Hallowell Tr. & Bk. Co. 
and on 4%s of 1919 at the First 
National Bank, Boston. 


HOULTON. 

This town is in Aroostook County. 
Incorp. Mch. 8 1831. City owns 
1,995 shares stock—value $49,875— 
of me ag pew’ Water Co. 

own Bonds. 
D $27. 000... .Dec 1 1934 

onds. 
»,000r...Nov 1 1930 
,000_..._Nov 1 1931 
Ps ane ‘000c -- Dec 15 1920 

ater Bonds. 

M-N $12,000c_May 1 °21-’32 











3 
3s 
3s M-N 17,000c...May 1 1932 
och ol, Bridges Tey : imp.Bd 
es, Town Imp.Bds. 
o ‘$ ,000c.._.Nov 514739 


4s 1 
BOND. DEBT Mar 1 '20_. $137 


‘40 ‘930 
"19 oR act.) 4 ‘018 ,070 
Tax rate (per $1 ) 1919... -$31 .50 
Population in 1910---.----.----5, 
NT. at First Nat. Bank, Bosto 


n. 
EEENEESY COUNTY. 


ool rt, 


e1928-1938 


.000c..-Aug 1 1930 
BOND. DEBT ry 51920 $43,500 


Sinking fun 527 
Assess. val. real estate..-3} 045, 942 


Assess. nal 
Total aS 1920 
Po or in 1910 


st Nat. Bank, Boston, 
or A Co 


5 | of the Lewiston 


5, | Assess. v val. 
Total val.’19( 


KENNEBEO oy StER At tad 


Incorporated 
The city of Waterville an the vil- 
lage of Fairfield are in this district. 
Population served by district, 20,000. 
Post office address, Waterville. 
3 2788, gz M-N$600, 
g°10 M-N 


164,085 


00 | Sinking Pome s Jan 1 1920_- 
11,154,430 
‘Boston. 


Total valuation 1919 
INT. at Nat. Shawmut Bk.. 


KITTERY WATER) DISTRICT. 
This district is located in the town 
of Kittery, York County, and sup- 
plies water to about 5,000 inhabi- 
tants. District authorized by Legis- 
lature in Jan. 1907. 
5s 08 J-J $126,000c__Jan 1 '21-’38 
BOND. ye - 4 Apr 2 '20.. .$340,030 
Floating d 21, 
INT. at Old Colony Tr. Co., Bost 


LEWISTON. 

This city is in Andros 
County. Inc. in 1863. Pop’n 
31,707. 

City yidins Bonds. 
-J $18 000. July 1 1931 
e Bds. (Int. at 1st N. Bk., Bos.) 
J-J $80,000... July i 1924 
000....Jan 1 1930 
000...-.July 1923 
pet 


gin 
920 


3 


07 


4s 100,000 927 
4,500)4s ‘13 J-J 100.,000__..July 1 1933 


Rerer Weeks Bonds. 


200,000 
BOND. DEBT Apr 5 1920 
Notes outstanding 
Sinking funds 
Water sinking fund om 


$985 ,500 
anys 198 
247 ,569 
003322 
000 ,000 


Assess. val. : ,000 
Total val. 1919 os act.) .23 ,000 ,000 
Fag ree (per $1. $1,000) 1919. ..$27.00 
RTY.—The pro 
erty x? this a is valued at $2,021, 
3 incl. among other things stock 
& Auburn Branch 
RR. valued at $225,000, and water- 
works valued at $963, 119. 


LISB On. 
Andr 


Town oscoggin Co. 
June 22 1799. Population "10, 4, 16, 
Water Bonds Taz-exempt) 920 


4s "09 A-O $74,000c. - 11 
TOWN DEBT Jan 31 ‘30- “$101 ,963 
909 


I i 
Sinking fund 18 
Assess. val. real estate. _.$2,608 ,460 
Assess. val. nal 585,740 
Total val. °19 (75% act.). 3,194,200 
Tax rate (per $1,000) 191 19_.. $27. 70 
INT. at Old Colony Tr. Co., Bost. 


LUBEC. 

This town is in Washington 
BOND. DEBT Apr 26 ’20- 
Water debt (incl.) 

Water sinking fund 
Assess. val. Mo nme get 


Assess. val. 407 
Total val. ‘18 (lo 100% act.) .1,424 hs 
1,000) 191 19... $32.50 


Co. 
$27 ,353 
3,500 


Tax rate (per 
Population in 1919 


MADISON WATER DISTRICT. 
This district (P. O. Madison) is in 

Somerset County. 

wat +. M-S oa, oF ~-.~1921-1946 


Riss ears.) 

TOTAL EBT. Oct 1916... $200,000 

Ass valuation 1916_..1,755,241 
INT. payable in Boston. 


MARS HILL. 

A town in Aroostook County 
TOWN DEBT Decl 8. s37, 264 
panens. val, ta oF e343 


980 ,665 
Tax rate (per $1. 00) 1918. ..$42 00 
Population in 1910 1,511 


MILLINOCKET. 
ie phy is in Penobscot Co. 


op, 16 1901. 

nor L DEBT April 1920 gt cht! 
Floating debt 26,118 
Assess. val. real estate_.... 2.645 604 


Assess. val. 
Tot. val. ’l ey 
(per $1, 191 9_ $28.50 
Population in in 1920 ilps 4,500 


5 ax rate 

A town in Piscataquis Te 
TOWN DEBT Dec 1 1918- vous 444 
Assess. val. real —— spaiatal 179,235 
Assess. val. 
Potal valuatio 1,562,390 
‘ax rate (per $1 a) 1918___$25. 50 
Population in 1910 2,556 


MOUNT DESERT. 
This town is in Hancock County. 
Shoneral i lerrovement Bonds. 











serial 
T 7. DEBT May 11920. $70 780 
Assess. val. real 2, .500 
nal 94 
fi Danae of 759,294 
1,000) °19.$31 .00 
af (est.), 1,650. 


Total tax aed 
Pop. °10, 1, 
NEWPORT. 
A town in Penobscot County. 


Sewer Town-Hall & Bridge Bds. 
4s 97 Dec $15,800c 


Sc 
Floating cy (add 1,569 | 4s ay. 


10,182,429 Assess. 
42,128,371 Assess 
Tax rate (per $1,000) 1920._._$1.68/T 


M oa perso! 
a ety 1918 
Tot. tax ra te (pee $1 
Pop'n in '10; 1,747; 








NT. payable in Newport. 





OLD ORCHARD. 

A town in York Co. Po 
BOND. DEBT Apr. 10" 
Floating debt 


Sinking fund 


- "10, 961. 


Assess. val. perso 
Tot.assd.val. 978% %act.).2,365 ‘495 
Tax rate (per $1,000) 1919... -$24.50 


LD TOWN. 

This city is in Penobscot County. 

Incorp. as a city Mch. 30 1891. 

Re undin and Funding I Be id 
ug 


348'01 piel i 
‘08 


4s a65,000c. ..J 
CITY DEBT Dec 1 1918_- $162 
Floating debt May 7 1917 _- 
Assessed valuation, real_._.3,198 
Assessed val., personal 
Total valuation 1918 
Tax rate (per $1, 000) 1918... --$30,00 
Population in 191 317 








— fm 


bono dS 


z15, 





ae : 





570 
3 


NT. on bonds marked (a) at 
Merrill Tr. Co., Bangor; (z) at Mer- 
chants’ Nat. Bank, Boston. 


PITTSFIELD 

A town in Somerset County. 
BOND. DEBT Apr 3 1920 $30,000 
Floating debt 


Assess. . 94, 
Total val. 19 9 (2-3 act. ont ,900 575 
Tax rate (per $1,000) 19 19..- $26. 00 
Population in 1910 2,891 


ORTLAND. 
Portland (City) is le Cumberland 


1832. 
ter Feb. 
non-taxable in Maine; prior issues 
are taxable. 


chi 19 
,000c.Sept 1 '24-'43 
City Hall Bonds. 
4s "11 A-O $l 000,000A pr 1 °26-'47 
Refundin Bonds (Taz free.) 
i ,000c.._.Mar 1 1935 
CITY OF DEERING BONDS .— 
Annexed Feb. 6 1899. 
Sewer Bonds. 
$2,000_._._June 1 1917 
(M atured, but not presented for 
payment.) 
Forest Avenue Bonds. 
3%s'99 J-D ,000....Feb 1 1919 
(Matured, but not presented for 
payment.) 


INTEREST on all the issues ex- 
cept the registered bonds is payable 
in Boston at First Nat. Bank and at 
the Casco Mercantile Tr. Co. in 
Portiand. 

TOT. DEBT., Pome} - FUND, 


Bonded debt-_ 
Other oblig’ns 
Assets 


273,832 273,832 





Net debt... $3,537,771$3,546,512 | 45 
ASSETS.—City’s | 4s 


AVAILABLE 
available assets consist of 4,857 
shares ($242, $50) x. Portland Gas 
Light Co. stock, also $5,000 City of 
Portland fund ik cash reserved for 
poymens of city debt, $25,982. 28. 

orrowing capacity ‘April 1920, 
$115,146.23. 


ASSESSED VALUATION— 
1919. 1918. 1917. 


$ $ 3 
R.E .54509,800 54047,675 53462,025 
Per’1.26076,722 24815,419 23465, 784 
Tot _80586 522 78863.094 76927,809 
Tax per M21.20 25.60 23.2 


POPULATION.—In_ 1920 
69,196; in 1910, 58,751; in 1900, 
50,145; in 1890, 36,425. 


PORTLAND BRIDGE DISTRICT. 
This district comprises the entire 
cities of Portiand an _wouee Portland 
and was organ 905 to build 
Vaughan’s Bridge, connecting the| P 
two cities. The entire property of 
— two cities is Mable in proportion 
Oo assessed Fae OOO. on. , 21- 48 


aige't7 J- J-J $ 

B ea 

eres in 191 
at First 


ome at the Canal Nat. Bank, Port- 


PORTLAND WATEER DISTRICT. 
Ygter Co, Font (assume 


med), “ 
75,000... Aus 1 1927 


----Aug 1 1927 

200,000_..-Aug 1 1927 

200 ‘000_...--Aug 1 1927 

225 ‘000...-Aug 1 1927 

_.--Nov 1 1928 

115, "000....May 1 1929 

100.000... Sept 1 1920 

at 4l Mp sgaetaatietd 1 1926 
undin onds. 

4s ‘08 9-D133,000. 000c..Dec 1 1928 

: )0,000....-Mar 1 1934 

.000....Jan 1 1935 

Apr 1 1936 





}r ae uni 
20 __- 500. 200,000. - - - ar 1 
ee DEBT it Dee 31°19$5, 5425 900 
Water sinki 
NET pass 
INT. 
Fidelity TT. Co., Portland: ott) at old 
Coiony Tr. Co., oston., or U. 8. 
Tr. a. Portland. 


PREsQus ISLE. 


This is in Aroostook County. 
TOTAL DEBT Feb 20’'20. $54, 
ing debt 


11,500 
23 ,628 


45,000 | 48 


8 
1 1909 are|4s 


— 


Assess. val. real satate...88 100,382 
Assess. val. nal 583 ,288 
Total valua n 1916 3, 

0| Tax rate ( 19___$36. 00 





(per. § 1,000) 1 
2.000 Pop. in 1910, 5, 179; 1918 (est.), 6,500 


ROCKLAND. 
This city is in Knox County. Inc. 


in 1854. Bonds are tax-free. 

> zane 500...-Jan 1 
0,900. .--Jan 1 1928 

 patuniiti wets at Treas. Office) 
8 Di bs pe thon 

(Subject, to call after 7 coane 

J-J $13,000c_. ..July 1 1922 

(Subject to call at any t Ries, 


13,000c 1927 
27 (800. ...July : 1933 
0_.._July 1 1934 

258, 


Tax rate (per $1,000) 1 919 ...$31.00 
Population in TOO. o cus dcics Kau ee 


RUMFORD. 

This town is in Oxford County. 
BOND.DEBT July 8 1920 ser 000 
Notes outstanding 38, 
Assess. val. real An cgay 4,202, ‘415 
Assess. 


val. 1,940,120 
Total vabaat on L920 Cet 6,142,535 
Tax rate (per $1,000) 1919 -_- 6.00 
Population in 1920 ak, DP iasinaied 10,000 





SACO. 

This city is in York Coun Inc’ 
Feb. 18 1867. Population '1 , 6, 583° 
Refunding Bonds. , 

J-D $6 0000. ..Dec °20-'23 


11, 
15,000c 





1 30,000c___J 194 
920|BOND. DEBT Feb 1 ‘20_. $135,000 


Floating bg 
Assess. V 


Assess. a. 
Assessed val. 
Tax rate bP ‘ 

* INT. at idelity Trust Co., Bos- 
ton; on other bonds at York Nat. 
Bank, Saco. 


SANFORD. 
This town is in York County. 
Sewer Bonds. 

3 \%s'04 J-D $46,000c_._.$2,000 yrly 


icinal Bonds. 
48°14 J-D $50,.000c.Dec 1 °24-'33 


BOND. DEBT. 71m 31 "00 ois ee 
Assess. debt (ad 51.4 
Assessed 


Mn 9 
Assessed v ,102,15 
Tot.ass. val’ ‘ton (30 % 50% ac) 6,798,528 
Tax rate (per $1, 2 $30. 
Pop'n 191 "9,040; 1 1919 (est.), 13, 
NT. on 348 payable in Sanford 
on 4s in Portlan 


, real estate__..3 715, ,685 


‘| SKOWHEGAN. 


This town is in Somerset County. 
Incorporated in 1823 as aeeeees: 
name changed to Skowhegan in 1836. 
High School ae 


Building Bonds. 
$79,000 
Fire-Dept. Bonds. 


be | 

ridge Bonds. 

BOND. DEBT Apr 3 1920. $111,000 
44,340 


Floati , 
Assess wr ., real 

Assessed v rsonal.__.1 ‘229 ‘400 
Total cas. “191 5 
Total tax rate (per $1,000) "19 $27.00 
Population in 1910 5,341 


| SOUTH PARI 


8. 
wae Mer Da in Bao County. 
a ere’ stem Bonds. 
4s "OY $64,000c. ..Oct 1 1929 
BOND. DEBT Feb 22°20. $64, we 


Assessed val.. 

Total val. Feb 1920 

pes, rate (per $1,000) 5. 
"n 191 , 1,542; 1916 (est.)._.1,600 

“Int. payable at Paris Trust Co. 


| 
SOUTH PORTLAND 
Ly city is in ¢ ‘umberland Co. 


M-N 24,500_.-.May 1 1939 
manent improvt. Bonds. 


4 218 1935 
f “nb pines of 
aie igs Be 


M-S 10. 35 
a4ecls 1b. DEBT Feb 1 20.. $244,450 
Floating debt (add'l) 29,375 
Sinking fund 


Tax rate $1,000) 1919__. $2! 
Pop'n 1910, 7 A71; 1919 (est. ).-9,500 


WALDOBORO. 
This town is in Lincoln ae 
Bore. DEBT Feb 28 ‘19 : 


Tax exempt 
Tot. 


assessed val. 1919._..1,141 "553 
Tax rate ori $1 000) 1919_._- 
Population in 1910 


1.00 
656 
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pe 





WESTBROGE. 

1789. ineeeee Me ish Por ala 
Calais. Incorp. in 1 ar 
Washington Co. RR. Bonds. tion 1910, 8 ,281; 1917 (est.). 9, 

4s 93 J-J $475,000_..-Jan 1 1928 | 4s =, $30 ,000c 
(Subject to call Jan. 1 1923 to 1925.) ving Bonds. 

BOND. DEBT Apr7 1920 $475,000 4s re 8 $9.000c.Sept 1 
Assess. val., real estate. _.12,095,372 nding Bonds. 

Assess. val., personal_... 5,010,330 15.000c...Apr 1 1922 
Total assess. val. Ler tae 105,702 | 4s J-J 15,000c__J 15 1926 
Co. tax (per $1,000) 1 90...-$27.25 000c 

Pop. "10, 42, 905; °16 leas .).-45,000 


INT. at Boylston Nat. Bk., Boston 


"20-'22 


Jan 1 19: 
5s '18 J-D $20,000c aT 44°38 

° ne l 
WATERVILLE BOND. DEBT Jan 1 1920- $208. 000 


This city is in Kennebec County 
Incorp. 1802; city, 1888. 


zStreet Bonds. 
4s'°16 A-O $12,000c...Oct 1 1936 


Funding. Bond ee 1°31." 


"97 i. 35. 0006. ey 1 1927 
s'05 M-S 35,000c___Sept 1 1935 
09 F-A 9,000c...Aug 1 1929 


efundin ponds. 
x F-A . 0,.000c.Feb 1 '24-'26 
108, '000¢c ..-Jul 
M-S 50,000c_Se 
F-A 30,000c_Fe 
17 J-JI 20,000c..-July 1 1937 
s'18J-D 25.000...-Dec 1 1938 
819 A-O 225,000c_.-Oct 10 1949 


Str reet and recs Bonds. 
4%s'19 F-A $25 ,000. ..-Aug 15 1939 
BOND. DEBT Apr 7 "19. $431,000 
Assess. val., real estate... 6, 


val., persona l, 075 
Tot.assess.val. "T9060 7a. 6. 991. 795 
34 | Total tax rate ( 19-$27. 40 
Population, 1919 10,000 

NT. at Old Ookouy Trust pes 
Boston, Ist Nat. # Wes 
brook Tr. Co. and Canal Nat. bog 
Portiand, 


YARMOUTH. 
This town is in Cumberland Co. 
Inc. 1849. Population 1910. 2,358. 
and wer B 


‘eS BS > ong 
ry "ee 


Tax rate (per $1,000) 1918 
Population in pai hag ee 
zINT. at First Nat. Bk., Boston. 


Water 
4s 95 F-A $31,500c 
bj 1916 
BT Apr 5 1920 $16, 500 
Water debt (incl.) 21 oh 
Sinking fund (water) 29 
Assess. bn fe 
. poree 204,133 
Tot.assess. o €) aasr 083 )1,546,308 
Tax rate $1,000) 1919_.$30.80 


(Subject to call 
BOND. D 
Floating debt 
real estate___.1 342. 175 
Assess. va nal 4,1 
INT. at Piaelity Tr. A Portian 








New Hampshire. 


ITS 
DEBT, RESOURCES, &c. 

Admitted as a State One of Original Thirteen 
Total Area of State (square miles) 
State Capital 
Governor (term exp. Ist Wed. Jan. 1921)_John H. Bartlett 
Secretary of State (chosen by Legislature) Edw. C. Bean 
Treasurer (term expires Jan. 1921) . Plummer 
Attorney-General 


LEGISLATURE meets biennially in odd your on the first Wednesday in 
January, and length of session is not limite 

HISTORY OF DEBT.—New Hampshire's debt history is very brief. 
This State has always been extremely conservative, and no bonds were 
fond until after the breaking out of the Civil War. In 1866 New Hamp- 
shire reported her funded indebtedness at $4,169,816, contracted exclusively 
for war purposes. June 1 1869 the total outstanding was $3,213,962.22, 
against which the Treasurer reported an asset of $77,082.89. The State 


debt at the present time is as follows: 
LOANS— —Interest—— Princitpal————— 
When Due. wera 
July 1°20-21 $125 
Jul 21- 2 





Name and Purpose— 
Highway bonds of att 


29 ! 
- 4 1°30-'36 500.000 
July 1°'23-25 1,500,000 
Loan of 1873 (overdue) 


Trust funds 1.176.993 
PAR VALUE OF BONDS.—The bonds are in $500 and $1,000 pieces. 
INTEREST is payable at the National Shawmut Bank of Bostonand at 

State Treasurer's office. 

TAX-E XEMPT.—AIl issues are exempt when held by savings banks and 

tizens of New Hampshire. 

TOTAL DEBT.—The net pong on Sent. | 1 1919?was $2,186,311 75. The 
subjoined statement shows New H C ire’s total.debt on the dates named. 
Assets Sept. 1 1919 were ett 281 

the Sept. 1°18. Sept. 1°17. Sere. 1 16. 
$1,171,500 $1,230,500 $817,500 1,000 
176,993 1,167,873 1,165,130 . 148 634 
100 100 100 


Total debt $2,798,593 $2,398,473 $1,982,730 $2,049,734 
ASSESSED VALUATION.—tThe State's total assessed a was 
as below. The average tax rate for 1919 (per $1,000) was $22.8 


Assessed Val. Years— pS va! 
69,858,171 670, 845 


209, 

255,085,571 204,734,731 

244,971, 

231,641,571 197,839,543 
082,628 


214,616,655 


1909 
War (- bonds, 1918 
War bonds of 1919 





Years— Assessed Val. 





68,964,903 


The preceding values are © ship the aggregate of the inventories of the 
wee towns in the State. In addition, the State taxes at different rates 
ks and trust companies, insurance capital, railroads, buildin 

and loan anon gg eetcgrape and telephone companies, parlor cor oom | 
_ - on , less exemptions allowed by statute, in 1919 


express co 
amount to 
*Ohapter 169, Laws of 1911, creates a @ permanent tax commission, one 

of whose duties it is to equalize valuations in the year oe pen 
year thereafter, so that the same shall resent the “‘true and market 
value” of property. This ease in valuations in 
1912, not only for the State tiself, eed ee She cartons Ces! Givtecons, 68 of 
by the returns of the different municipalities on this and following pages 

TP ULATION OF STATE— 





; 1790.. _. 41,881 
317.976| 1810 


284,574| 1800 
a LIMITAT! med mde wer of th ate tee ag on General 
upon po of the people - 

" except the following, which is the last clause of netics’ 5 of Pane 
‘d of that instrumen 
Provided, That the General Court shall not authorize any town to loan 
or give its’ money or credit s Smreowy or indirectly for the benefit of any 
corporation having for its object a dividend of profits or in any way aid 

the same by taking its stocks or bonds. 
: ar above is an sanenieaen t to the constitution which was ratified in 

m 





in the matter what 
Go, what it must do, and what it cannot do. The law 
The term municipal corporation” means town, 
trict, precinct. Sec. 2. B 
payable years, interest semi-annual, not 


,000 | situated within the States of 





be payable in gold coin. If made payable in less than 20 years, may be 
extended, but mever beyond 20 years from time of issue. Sec. 3. Bonds 
(except of cities) must be authorized by a vote of two-thirds of all voters 
present and voting at an annual meeting of such corporation, or at a special 
meeting properly called, &c. (for which see Act). Bonds — be signed 
by a majority of the Governing Board, countersigned by Treasurer and 
have seal of corporation. Time and place of ow « and rate of interest, 
&c., may be delegated to Governing Board. Sec. City bonds must be 
authorized by resolution of City Council passed by ee least two-thirds of 
members elected to each branch, taken by yeas oad 1 nays, signed by Mayor, 
countersigned by Treasurer, seal of a affixed Place of 
of interest and axio may be delegated to Treasurer. Sec. 5. 
payable to bearer or tor tered holder by name, and must be in form set 
out in Act—which see. In case bonds be made subject to call, they must 
contain statement to that effect as given in Act. *“The validity ot any bonds 
shall not be affected by any variation from the forms herein prescribed.”’ 
6. Treasurer to keep a book in which he shail register bonds issued, &c. 
. “All bonds purporting to be issued by virtue or in pursuance of this 
Act and signed and sealed as hereinbefore provided shall, in a of Beek von 
fide holders, be conclusively presumed to have been duly and mntalned, 
authorized an ed in accordance with the provisions herein contain 
and no holder thereof shall be obliged to see to the existence of the p 
of the issue or to the wor 4 of any of the proceedings or to the app 
tion of the proceeds. such bonds shall be negotiable in all respects ana 
to the same extent as securities n nares pod by the law merchant.“ Sec. 8. 
Annual tax must be levied and co cient to yp net interest and pro- 
vide a sinking fund sufficient to pay ae al within 20 Sec.9. No 
bonds can be issued which shall increase the net debt o curpevatiin to an 
amount exceeding 5% of the value of the taxable property therein as last 
app praised for assessing taxes. To ascertain net debt, all debts must be in- 
uded except the following, which must be yet aah ane debt, ‘cash 
and other means’ in tr treasury and sinking funds applicable to payment of 
debt so included; ‘‘but nothing contained in this section shall prevent the 
issue of bonds for the purpose of refunding an equal principal amount of 
other bonds of such corporation.” Sec. Corporation seal. Sec. 11. 
Act to take effect on passage. Approved March 19 1895. 

Exceptions have been made to this law from time to time in special 
stances, such as in the case of $100,000 high-school bonds of the city of 
Portsmouth authorized by Chapter 202, Laws of 1903. This chapter 
provides that Section 9 of the Municipal Bond Law of 1895 does not apply 
in this instance. 


TAXATION OF MUNICIPAL BONDS.—Chap. 55 of the Laws of 1907 
provides that any city, town, precinct or village istrict may exempt from 
taxation any future issue of its bonds, provided such exemption shall apply 
enly to bonds owned and held by citizens of said city, town, precinct or 
village district. State bonds are subject to taxation unless exempted by 
the terms of the Act under which they are issued. 

In p9te the privilege of exemption was extended by Chapter 51 of the 
Acts for that year to future bond issues by school districts when held  / 
residents. Another Act of 1913 (Chapter 112) exempts from taxation all 
the bonds or rg of the State or any of ite minor civil divisions bearing 
not exceeding 5% interest. 


SAVINGS hfe ber Damen eo eS yILEGES AND RESTRIC- 
TIONS.—The savings bank investment laws of New Hampshire were com- 
pletely revised and materially altered in many Rage me iy at the Legislative 
session of 1917. An explanation of the cha ade was published by 
us in the ‘‘Chronicle’’ of May 19 1917, pages 028 t to 2030 inclusive. The 
full text of the new law as it now stands follows: 

ion 1. On and after the passage of this act ‘savings banks and sa 
departments of banking and trust anf menpeek shall make investment of th 
— - the following classes of securities onl y: 

Sec. 2. For the purposes of this act a note shall be construed as a written 
“yo4y of an individual, firm, corporation or voluntary association, signed 

the maker, to pay a specified sum of money on demand or at a fixed or 

Zacornehenhie future time, but not issued under indenture or deed of trust. 
A bond shall be construed as a note issued under indenture or deed of 


rust. 

a or bonds directly secured by first mortgage on real estate 
ane oe mothin "tes State of ee Hampshire; but no such investment shall 
be in a loan that exceeds 70% of me men of the real estate by which it is 
secured and not ex epceomng, (27 of the copes: shall be so invested. 

2. In notes or bo iy secured y first mortgage on real estate 
situated outside of New nnn a cate but A. 4: within the United States, 
which at the time of such investment is 7 ¥sy coenanes and productive: 
but not ex 40% of the deposits shall be so invested, and no such 
investment shall in a loan that exceeds 50% of the value of the real 


estate by which it is 
*3. In notes or bonds directly secured by first mortgage on timber lands 
aine and Vermont; but not exceeding 5% 
of the deposits shall be so invested, and no such investment shall be in a 
loan that exceeds 50% of 2 value of the real estate by which it is secured. 

4. In notes by teral in which the bank is at liberty to in- 
vest, of a value at Gast 10% in excess of the value of the note, and in 

bonds secured secured by collateral in which the bank Is at liberty to invest under 
-~ phs 1, 2, 3, 4 and 7 of Section 4, of a value of at least 10% in excess 
of the value ‘of the note. The amount of any one class of securities so 
taken as collateral, added to that which the bank may own at the time, 
shall not exceed the total limit of ay sg ap in that class of security; but 
not exceeding rt of _ os its sha vested. 

5. In notes secured teral wood. Fi which are dealt in on the 
Stock Exchanges of Ra, or New York, the Stock Exchange price of 
which shall at all ames be at least 20% in excess of the amount due upon 
the note, while held by the bank; but not exceeding 25% of the depusits 
shall be so invested. 

6. In noone secured by any savings bank de t book issued by any 
savings bank chartered under the laws of any New England § : 
notes secured by the depositor’s pass-book of any building and 
ciation of this State, provided that the investment shall not be in excess of 
the withdrawing value of said gn yl 

me: a notes with two or more signers, or one or more indorsers, or in 

tances of member banks of the Federal e System of the kinds 
no eration made eligible for rediscount or purchase by Federal Reserve 
banks, or in notes of makers whose net assets are not less than $250,000 
and whose total indebtedness does not exceed 50% of their quick assets; 
but not exceeding 5% of the deposits shall be loaned to any one borrower 
on this class of security; and not exceeding 30% + le its shall be 
favested under the provisions of this paragrap t, except in 
notes with two or more . OF One or more a8 sme A, or in said ac- 
ces, no savi bank shall invest under this paragraph unless its 
ay |S oe is and unimpaired and the total value its assets as 
y the Board of Bank Commissioners shall exceed the amount 


of ae its deposits by at least 10% 
ne provisions of the Federal Farm Loan Act. 





ayment, rate 
onds shall be 





issued under 


Sec. 3. ¥ oe ye EE a a) Se 

or tne purposes o on a pality con- 
strued as a county, city, town, vil , district, precinct or other munici 
~ ey . unicipal Bond l all ‘be construed, aa = pe 

on vernmen nce or m pality, to for 

terest and principal poemitenninds of which taxes may be levied on all 

property the confines of the obligor; Net Debt shall be con- 

dtrued as debt after ded ucting sinking funds available for the payment of 

such debt and 4 net outstanding debt created for supp! the inhabi- 

Valuation shall be co a te 


O% a aoe 
mn of Canada, its provinces 


Feats of the United States. or those for which the faith 
pledged to provide for the payment of the interest 


iesiast Yonte or note of inp Gianna territory of the 
; and in the authorized bonds or senes of Gur ae an tae 
, Vermont, Massachusetts, Rhode Island, “mesg or 


indebtedness does not exceed 7% of the 
property or of any m 

wdioaicenan dine tenbaancy: del oboe 

the authorized bonds of eeipaiity of omy Oia: & Ce Vases 


Peed on weap hemp Goes nos exssed 5 of the last 
erritorles whose net indebtedness or taxation; in the au- 
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thorized bonds of any city of 50,000 inhabitants of any of said States whose 
net indebtedness does not exceed 7% of the last preceding valuation of the 
property therein for taxation. Provided, that the bonds of any county, 
city, or town of less than 10,000 inhabitants, or of any school district or 
other municipal corporation of less than 2,000 inhabitants in any State or 
territory other than those named in paragraph 3 of this section shall not be 
authorized investments. 

5. In the authorized bonds of the Dominion of Canada. 

6. In the authorized bonds of any province of the Dominion of Canada. 

7. In the authorized bonds of any city of the Dominion of Canada, with 
a population of not less than 50,000, whose net debt does not exceed 7 % 
of the last preceding valuation of the property therein for taxation. 


OTHER BONDS, NOTES AND STOCKS. 


Sec. 4. For the = of this section a Company shall be construed 
as a = yey or voluntary association organized under the laws of the 
United States or ay State thereof and located and doing business prin- 
cipally within the United States; a Public Service Company shall be con- 
streed as a company doing principally a gas, electric light, electric power 
or electric railway business; Mortgage Bonds shall be construed as bonds 

primarily by direct and foreclosable lien on physical pro y 
owned by the obligor; Years shall be construed as calendar years, fiscal 
— or nearer periods of twelve months next preceding such investment; 

et Income shall be construed as income after deducting operating ex- 
oo. taxes, insurance, rentals, guaran interest and guaranteed 

ividends, and expenditures for maintenance; and Annual Interest shall be 
construed as interest actually paid in each year except that for the latest 
year it shall be construed as one year’s interest on the total amount out- 
standing at the time of the investment. 

Not exceeding 75% of the deposits shall be invested in securities au- 
thorized under this section; and not exceeding 5% of the deposits shall be 
invested in the securities of any one company, and not exceeding 25% of 
the deposits shall be invested in securities authorized by this section other 
than in bonds and notes. 

No investment shall be made in securities authorized under this section 
unless the net income of the company in question in each of the three years 
next preceding such investment shall have been not less than one and 
one-quarter (114) times the annual interest on the entire funded debt. 

In the case of a company formed by the consolidation of two or more 
existing companies, the net income and annual interest for the years pre- 
ceding such consolidation shall be the combined net income and annual 
interest of the consolidated companies. 

The change of motive power by any steam railroad company, whether 
wholly or in part, shall not affect the eligibility for investment of any steam 
railroad obligations. 

Subject to the foregoing, investments may be made as follows: 


STEAM RAILROAD SECURITIES. 


1. In bonds or notes Issued or assumed by steam railroad companies and 
in mortuage bonds of companies controlled by such companies for the re- 
funding of which mortgage bonds of such companies are specifically re- 
served, provided that in each of the three years next preceding such invest- 
ment the net income of such companies shall have been either (1) not less 
than ten million dollars ($10,000,000) and not less than one and one-half 
(1%) times the annual interest on the obligations in question and all other 
obligations of corresponding or prior lien, or (2) not less than two million 
dollars ($2,000,000) and not less than one and three-quarters (1%) times 
the annual interest on the obligations in question and all other obligations 
of corresponding or prior lien. 

2. In mortgage bonds guaranteed as to principal and interest by such 
companies, provided that in each of the three years next preceding such 
investment the net income of the obligor company shall have been not 
less than five hundred thousand ($500,000) and not less than one and 
one-half (144) times the annual interest on the obligations in question and 
all other obligations of corresponding or prior lien. 

In equipment securities issued or guaranteed as to principal and 
interest by such companies, 





rovided such securities are issued for not ex- 


ceeding in par value 85% of the cost of standard equipment and mature 
in approximately equal annual installments over a period of not exceeding 
years 


4. In the mortgage bonds of terminal or bridge companies guaranteed 
as to principal and interest, by two or more such companies. 

5. In certificates of indebtedness, Coummonsy termed ‘‘receiver’s cer- 
tificates,”"’ issued by a receiver of any steam railroad under authorization 
of the court having jurisdiction over such receiver. 

6. In the dividend-paying capital stock of steam railroad companies of 
which the net income in each of the five years next preceding such invest- 
ment shall have been either (1) not less than ten million dollars ($10,000,000) 
and not less than one and one-half (144) times the annual interest on the 
entire funded debt, or (2) not less than two million dollars ($2,000,000) 
and not less than twice the annual interest on the entire funded debt, 
‘bey te that the income of such companies applicable to dividends in at 
east four of the five years next preceding such investment shall have been 
not less than the current annual dividend requirements on the class of stock 
in question and all other classes of stock of prior preference and that such 
companies in each of the five years next p ing such investment shall 
bave paid dividends at the rate of not less than 4% annum on the class 
of stock in question and all other classes of stock of prior preference or in 
the dividend-paying stock of any steam railroad company that is leased to 
such company and whose dividends are guaranteed by such company. 


PUBLIO SERVICE COMPANIES. 


7. In mortgage bonds issued or assumed bf public service companies 
and in macrtgage bonds of companies controlled b 
refunding of which mortgage bonds of such companies are specifically re- 
served, provided that in each of the three years next preceding such invest- 
ment the net income of such companies ll have been either (1) not less 
than five hundred thousand dollars ($500,000) in the case of street railways 
and not less than two hundred and fifty thousand dollars ($250,000) in 
the case of other public service companies and not less than one and three- 
Suargers (1%) times the annual interest on the obligations in question and 
all other obligations of corresponding or prior lien, or (2) not less than one 
hundred and fifty thousand dollars ($150,000) and not less than twice the 
annual interest on the obligations in question and all other obligations of 
corresponding or prior lien; and in bonds or notes issued or assumed by 
public service companies, provided that in each of the three years next 
ing such investment the net income of such companies shaii have 
not less than five hundred thousand dollars ($500,000) and not less 
than two times the annual interest on the obligations in question and al! 
other obligations of corresponding or prior lien; provided that in all cases 
the principa! franchise or franchises of such corporations shall not mature 
prior to the maturity of the obligations in question or that such companies 
operate under indeterminate franchises or permits and are subject to the 
regulatory supervision of a State commission of competent j ion or 
that such companies operate under a franchise or permit in which the 
capital or investment value of the company’s property is fixed or deter- 
when such investment or capital value is in excess of the indebte1- 
ness represented by the above obligations or that in the case of electric 
carer? not less than 75% of the mileage owned is located on private 
way. 
8. In the Gritenh oer capital stock of senior preference of public 
service companies of which the net income in each the five years next 
such investment shall have been not less than five bund 


come of such companies applicable to dividends in 
next ch investment shall have been not less than the 
ts on the class of stock in question, 
panies in each of the five years next such 
id dividends at the rate of not less than 4% per 
class of stock in question, and provided that the issue of 
such stock has been authorized by a State commission of competent juris- 
and provided further that not exceeding 10% of the deposits shall be 


ested. 
NEW HAMPSHIRE COMPANIES. 


In the bonds or notes of public service and water companies 
laws of and located and doing business principally wi 
Hampshire; provided the net income of such com 


un 
ie 


y such companies for the | 





class of stock in question, and that such companies in each ot the five 
years next such investment shall have paid dividends at the rate 
of not less than 4% per annum on the class of stock in question. 


TELEPHONE AND TELEGRAPH COMPANIES. 

10. In bonds or notes issued or assumed by telephone, telegraph, or 
telephone and telegraph companies of which the net income in each of the 
five years next ing such investment shall have been either (1) not 
less than ten million dollars ($10,000,000) and not less than two times the 
annual interest on the entire funded debt, or (2) not less than two million 
dollars ($2,000,000) and not less than two and one-half (2%) times the 
annual interest on the entire funded debt, but not exceeding 15% of the 
de ts shall be so invested 

1. In the oo greg bo. capital stock of senior preference, of tele- 
phone, telegraph, or telephone and —— companies of which the net 
come in each of the five years next pr ing such investment shall have 
been either (1) not less than ten million dollars ($10,000,000) and not less 
than twice the annual interest on the entire funded debt, or (2) not less 
than two million dollars ($2,000,000) and not less than two and one-half 
(244) times the annual interest on the entire funded debt, provided that the 
income of such companies o—— to dividends in at least four of the 
five years next preceding such investment shall have been not less than the 
current dividend requirements of the class of stock in 
all companies to be eligible under this paragraph in of the five years 
next preceding such investment shall have paid dividends at the rate of 
not less than 4% per annum upon the class of stock in question, but not 
g oe of the deposits shall be invested under the provisions of 


ex 
this paragraph. 
BONDS OR NOTES. 

12. In bonds or notes issued or assumed by companies of which the net 
income in each of the five years next preceding such investment shall have 
been either (1) not less than ten million dollars ($10,000,000) and not less 
than two times the annual interest on the entire funded debt, or (2) not 
tis sana iacarme os the eure Resdd Gast, Sue noe sence 1596 a 

n entire fun edt, Dut not exc 0 O 
the deposits shall be so invested. 


OAPITAL STOCK. 

13. In the eeeene- payne capital stock of senior preference, of com- 
anies of which the net income in each of the five years next pr such 
nvestment shall have been either (1) not less than ten million dollars 
($10,000,000) and not less than twice the interest on the entire funded 
debt, or (2) not less than two million dollars ($2,000,000) and not less than 
four times the annual interest on the entire funded debt. provided that the 
income of such companies applicable to dividends in at least four of the 
five years next preceding such investment shall have been not less than the 
current dividend requirements of the class of stock in spay or if such 
companies have no funded debt then the income apes le to dividends in 
at least four of the five years next preceding such investment shall have 
been not less than one and one-fourth (1 uy times the current dividend 
requirements of the class of stock in question; and that all companies to be 
eligible under this parasenge in each of the five years next preced such 
investment shall have paid dividends at the rate of not less than 4% per 
annum upon the class of stock in question. Without the written approval 
of the Board of Bank Commissioners no investments shall be made under 
the authority of this and the preceding paragraph, and it shall be the duty 
of said board to furnish to the banks from time to time a list of such se- 
curities as are eligible for investment, but not exceeding 10% of the de- 

posits shall be invested under the provisions of this p aph. 

Sec. 5. In the bonds, notes, stock or certificates of interest of an 
manufacturing company organized and doing business in the New Englan 
States that has earned and paid regular dividends on its entire capital 
stock or certificates for each of the five years next preceding cam invest- 
ment, and whose net indebtedness does not exceed 50% of the amount of 
its unimpaired capital stock; but not exceeding 10% of the deposits shall 
be so invested; provided, no bank shall hold more than 25% of the stock of 
any such company. 

. 6. In the capital stock of any banking or trust company, or special 
deposits of guaranty savings banks incorporated under the laws of the 
State of New Hampshire and doing business therein; but the amount of 
such stock held by any savings bank as an investment and as colla 
for loans shall not exceed one-tenth of the total capital stock or special 
deposits of such banking or trust company or guaranty savings bank, and 
not exceeding 10% of the deposits shall be so invested. 

Sec. 7. In the stock of any national bank or trust company located in 
the New England States or the State of New York, but not exceeding 10% 
of the deposits of a pavings bank shall be invested in such stock; the amount 
of stock in any national bank or trust company in this State which may be 
held by any savings bank as an investment or as collateral security for 
loans shall not exceed 25% of the capital stock of said national bank or 
trust company; and the amount of stock in any national bank or trust 
company outside of this State which may be held by any savings bank as 
an investment or as collateral for loans shall not exceed one-tenth of the 
capital stock of said national bank or trust company. 

Sec. 8. In the stock or certificates of interest, of any real estate corpora- 
tion or association of this State and whose property is occupied and im- 
proved and is located in this State, whose capital stock is one hundred 
thousand dollars or more, provided the total indebtedness of such corpora- 
tion or association does not exceed one-half of the capital stock actually 
paid in and remaining unimpaired, and provided such corporation or asso- 
ciation has earned and paid regular dividends of at least 4% per annum 
upon its capital stock or shares for five years previous to such investment; 
but not exceeding 5% of the deposits shall be so invested. 

Sec. 9. Unless the guaranty fund of a bank is full and unimpaired and 
the value of its assets as determined by the Board of Bank Commissioners 
shall exceed the amount of the deposits by at least 5%, it shall be unlawful 
for it to invest in any stocks of peragrenns 6, 8 and 13 of section 4 or in any 
securities of Section 5 of this act without the written permission of the 
Board of Bank Commissioners; and whenever in the opinion of the Board 
of Bank Commissioners the condition of any bank or general financial 
conditions are such that the board deems it unwise for said bank to invest 
in said securities, it may by written order forbid such bank to make such 
investment, and it shall not thereafter be legal for said bank to make such 
investment until such order shall be revoked in writing. 

Sec. 10. No savings bank shall expend in the purchase, construction 
or remodelling of any building and the construction of vaults, for the pur- 
pose, in whole or in part, of accommodating the business of such bank, a 
greater sum than the amount of its unimpaired guaranty fund and surplus 
except it is authorized to do so by the Bank Commissioners. 

Sec. 11. In determining the povsessege of deposits invested under the 
proseeeae of this act, previous investments held by the banks shall be in- 


Sec. 12. Section 1 of Chapter 137 and Section 1 of Chapter 149 of the 
Laws of 1915 and Section 1 of Chapter 114 of the Laws of 1901 and all 
amendments thereto and all acts and parts of acts inconsistent with this 
act are hereby repealed and this act shall take effect upon its passage. 


INVESTMENT OF T ST PUNDS.—(1895) Chapter 71, Sec. 1. 
Trustees and g ns be authorized to invest funds in their hands 
in the bonds or direct obligations of any county, city, town, school, fire 
or water district in New England, when the net debt of said municipality 
does not exceed five per cent of the last assessment of taxes for the purpose 
of taxation. The term “net debt’’ shall be construed to denote the in- 
debtedness of any municipality, omitting debt created for supplying the 
inhabitants with water and deducting the amount of sinking funds avall- 
able for the payment of the indeb ess of the municipality. 


uestion, and that 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF NEW HAMPSHIRE. 


hool House & Fire Sta. Bond 
6s “iD "330.0000 Deo 1 1920-25 
Oo . 
$02 J-D $9,0000-June 1 *20-’22 
ublic-lmprovement Bonds. 
48°13 J-J $105.000c_July 1 
r round Bonds. 


4 rp 3 $28,000 July 1 '20’-24 
8 _ on id oo 
16. BD D “Yan 31°20. 


ASHLAND. 

This town is in Grafton County. 
NOTE DEBT Jan 31 1919-.-$82,401 
Total assessed val. 1919.._1,472,376 


Vv 
Tax rate (per $1,000) 1919._..$23.90 
Population in 1910 1,412 


48 


This city is in Coos County. In- $310,000 


corp. Feb. 6 1897. New city charter liabilities........-. 313, 
SP ES Sod by the vote haar 11’09. | Cash on hand........... 110100 


4s'16 ... $32,000..July 1 '21-'36| 4 ; 
Bridge Refunding nds. 
co Retr B00. Abe 1 


valuation 1919. -.13, 
Tax rate (per $1. ane J 
Pop. °10, 11,780; est., 


*INT. at Old Col. Tr. Co., Boston. 


4s ‘15 ‘21-35 2 
*Refunding Bonds. 
Psi nen $35,000¢_Nov 1 '20-'26 | 
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NEW HAMPSHIRE—CITIES 





AND TOWNS. 


(Vou. 111. 








CARROLL COUNTY, 
The county seat is Ossipee. 
Court=House Bonds. 
4s "15 M-N$35,000c- Nov 1 °20-"30 
TOTAL DEBT A r 2 1920. wisi 998 
Total assessed ° 


( "19 "$2 21.1 
Pop'n 1910, 16, 3ib:” 47 (est.), 16,500 
INT. payable at the Conway Nat. 
Bank, nway 


CHARLESTOWN. 
This town is in Sullivan County. 
_ ater and Sewer Bonds. 


$65,000 
BOND. DEBT Apr11920. $65,000 
Notes outstanding_______ “e 11,500 
Sinking fund 875 
Assess. val. ie (est. aed 375 5.000 
Tax rate (per $1,000) ‘20 $25.50 
Population 1 in 1910 1,4 


CLAREMONT. 
his town is in Sullivan County. 
siaueeeneten 1764. 

Water (Int. at Claremont Nat. Bk.) 
4s J-J $158,220c___July 1 1923 
48°13 J-J -$3,700 yearly 

Refund. (Int. at Claremont N.Bk.). 
3 4s’ 09 J-J $14,900c___$1, 000 yrly 
48°14 J-J 35, 000c-July 1 ‘21-34 
48 ‘14 J-J 10,0)0 uly 1 1924 

trust Fund Bonds. 


GEN. D. 


—-— 


6.7 1936 
BD. DT. Jan 1920_- si, 907 
Water debt 
Floating debt 
Assessed val., real_______.3 367, 200 
Assessed val., personal... -~_ 1,885,860 
Other assess. property... .2,379,150 
Total assess. val. 1919 (75% 
actual) 9 632 .210 


Tax rate (per $1,000) i919 $96 00| 4s 


Pop. *10, 


CONCORD. 

Concord (incorp. 1853) is the capl- 
tal of the State and the county seat 
of Merrimack County. Its water- 
works more than take aase of the 
interest on the water bonds 
4s ‘17 ~ tue 1920-1923 

Bridge Bon 


48°15 J-D 63° 00vue_June 1921-'35 

4s J-J 3,000__July 1 '21-’23 
Sewer Bonds 

3 %s'08 M-N $25,000c_._._.May 1 1928 

4s J-D 


.529; 1919 (est.) ---10,000 





20,000. 

cunion, School District Bonds. 
3 \%s $16,000__July 1 '21-'22 
a3 50. aig l ito 27 

J-J 

J-J 

J-J 
M-N 5 


30, 0: 000saly1'23-"29 
4 000 
7 ,000c- May, . Rag 


48 
School District NO. | 20 8B 
M-S 1. 


3s 
City-Hall 
4s M-8S 


00_- — * r ngs: 22 
..-.nept 1 1924 
ae 


§6,000_Sept1 1920 
19,000_Sept 1 '21-'23 
3 %s'04 J-J = 555, 000. _J 

pits park Bonds. 
4s ' D $15,000._.Dec 1 °31-’33 

Water, Precinct Bonds. 

3s $8,000 M 1 1922 

3: 1 1922 

°20-'21 

'23-'24 

31, 1 °21-'2° 

BOND. DEBT May 1 aD $979,000 
. val. "19 20,370,605 

Tax rate (per 1 000) . .50 
Population in 1920 

* Exempt from tax when owned 
by Concord residents. 

z Issued on the city’s credit for the 
Penacook sewer dist., the int. and 
principal being payable from a spe- 
clal tax on that district. 


INT. at Claremont Nat. Bank. 


CITY PROPERTY.—The city 
valued its buildings and other prop- 
ay oe Jan 1 1918 at $1 Naty pe 
incl. water works valued at $1, 101,- 
Li bh 5 are the property of the 


os 
This town is in Rockingham Co. 
Inc. 1827. Population 1910, 5,123. 
Refunding Bonds. 
i 500¢_..Nov 1 1923 
4s "13 12,500c_._.Nov 1 1928 
30, -Nov 1 1933 
; 12,500c__-Nov 1 1923 
4%s'13 -... 4 12,500c__.Nov 1 1928 
'000c_ Nov 1 1933 
yo ator r Bonds (tax exempt.) 
3738-40 ,.000c...Nov 1 1930 
"07 yj 25 0000... July 1 1922 
58°20 A-O 


50 oper yk 21-40 
BOND. DEBT Jan 31 i030 $ $231 
Cash on hand Jan 1 19 


000 
ade ‘418 


valuation 1919.__4,244 ‘368 

Tax rate (per $1,000) 1919__.$27.50 

INT. porn able in Boston: on bonds 
of 1907 at Harris, Forbes & Co. 

on bonds of 1910 at First Nat. 


DOVE 
The cit ty - Bend ,oenty vee ha 
oun 


Strafford nco 

in 2 55., Population 191 "13, oar 

“zCity-Hall efunding Bonds. 

5 9 te J -D_ $75, c.Dec 1 '28-’32 
Z| Bridge, Bonds. 

4s $45,000c_July 1 °26-'33 
High ‘School Bo nds. 

3 5 J $47, 000C.. ‘Dec 1 '20-'25 


Vater-Works Notes. 
tt be . ~, $80, 000__Apr 2 °21-'27 


1921-1927 
- val. "19 (405 Bas 13 oye 900) * 
Tes Fate (per $1,000) 1919__$21.70 
on bonds marked (z) at 
First Nat. Bank, Bosto 
ees Nat. Bank, a - 


00 1836. 


y 1 '24-’29|d 


. S ’ ts 


5SZETER. 
This town is in Rockingham Co. 

{ncorp. 1638. Pop'n 1910, 4,897. 
Street (Int. at Exeter Bank'g Co. ) 

iis M-S $34 ,000c .1000 yly 
Seminary Int. at Exeter Ban’ 9 Co. ) 


6) 444809 J-J_ $78,000c_-..$1,000 yly 


BOND. DEBT Jan 30 19- $114, 600 
Floating debt 21,616 
Cash on hand +E 

Assess. val. 19 (abt. act.)_8,061.200 
Tax rate (per $1,000) 1919..$24.00 


ANELIN. 
This city is in Merrimack conory - 
Inc. as a town 1828: a city, 1895. 
Sch. Park & Heat Plant Bonds. 
3%s'07 J-D $30,000 1927 
omorial Hall, Refund.& Sewer 
8 A-O $50,000 


» Ret “+4 1 1928 
wsundiag Water Bon 

oe bee 1 1921 
GEN. BD. DT Apr ry '20. $160,000 
Assessment a (add'l)... 1% aon 
Note debt, 
Cash in treasury 
Assessed val'n, real estate_5 001 975 
Assessed val’n, personal ___1 371,952 
Tot. ass’d val. "19 (act. ) <6. 373 .927 
Tax rate (per $1,000) 191 9___ $23.00 
Population in 1910 6.132 

NTEREST payable at First Na- 

— Bank, Boston, or Treasurer’s 
office 


GORHAM. 
This town isin Coos County. Ince 
— 1910, 2,155; 1920 
(est.) 


Municipal Bulidins Bonds. 


"Water & Sewer ponds aah” 
4s On et $60,06 


80, 000° i939 

BOND. DEBT Jan 31 ‘20 vise. 000 

Floating debt 40 83: 

Sink. fds. (bonds & cash) _- 

Assess. val. 

Assess. val. personal 

Tot. val. 20 (approx. . op 4, 072 010 

Tax rate (per $1,000) 1 oo-Oal- 
INT. at Harris, Ban i & oo” 

Boston. 


HILLSBOROUGH COUNTY. 
County seats, Manchester and 
Yeshua. Bonds and notes bearing 
not more than 5% int. tax-exempt. 
Building Bonds. | 
- June $39,000c.._June 1 1921 
3s July 51 "800 227 July 3 i 1923 
one M-S 100. 000c - . .Sept 1 1924 
DEBT Dec 31°19 $193, ane 
Floating debt 30.0 
Sink. fund & cashonhand 154 806 
Assessed valuation1919_$149,.658,558 
Val. of county property 1920. 666 ,606 
Tot. tax rate (per $1,000) '19_-$21.20 
Population in 1910 126,072 


INT. on 3s at Manchester Nat. 


Bk.; on 34s at Old Colony Tr. Co., 
oston: 4s at First Nat. Bk., Boston’ 





{nc., 


AFPFEREY. 
This town is in Cheshire County. 
znoueD. in 1773. Pop’n 1920 (est.), 


Water Bonds. 
3s J-J { $4,000c..Jan 1 *21-"22 


9,000c 
38 J-J 13,000r__Jan 1 ’26-'30 
Water-ex. note 4s(on demand)$3 ,000 
Road Bonds.* 
3s M-N onan % or before 


Nov 1 1922 

Bridge Bonds. 
9,000_Jan 1 

4s J-J 


O.Jan 1 
6, '000_Jan 1 
Sewer notes 4s (on demand) $500 
BOND. DEBT Apr 1920. Oe oon 
Floati debt 16,500 
pnd 29 ,000 
3 val., real estate__1,328,216 
pee val., personal__.. 513,244 
Total assessed val. 1919___1,841 "4 
Tax rate (per $1,000) 1919__. $32. 
*Interest paid by the heirs to ne 
Slade estate in J 
INT.atO.D. Parker & Co.,Boston. 


"21-'30 
"31-"34 
°35-'36 


JAFPFREY SCH. DIST. 
ere 2 Bonds (taz-free 


ad bat Se Ea 
BOND. DEBT April 1919- 
Floating debt 
Assess. val. 


$33. 000 
Assess. val., po te 
Total valuation 
Tax rate (per $1,000 
INT. at Monadnock Nat. Bonk. 
East Jaffrey. 


County seat of Cheshire Co. 
corp. as a town 1753; city, 1874, 
Bonds are tax-exempt when held 
by residents of Keene. 
Funding Bonds. 
"16 $20, 8 00 Aus : k a 
on Highway Brides a 
--- $15,000..Nov 1 '20-'24 
ae Bonds. 
48 '14 M-S $12,000 1 *°20-'23 
| BOND. DEBT April rr igse. $77. 000 
Oash in treasury 87 
Total valuation NL le 495 050 
Tax rate (per $1,000) 191 .00 
Population in 1919 ie AR +1 000 
NT. at Kleitzens Nat. Bank. 





EKEENE UNION SC SCHOOL DIST. 
sehoot Bonds. 
ds 16 $80,000 1920-1927 
Pn ,000....Sept 1 1920 


ayett fA ‘DEB + $19,500 ido0" $4 $86 mtn 
r 
Note , B. (Gad ti nals ane bon 


Total val. of school poperty -808 
School population 1919___.___ 2, Biz! 








LACONIA. 
Laconia (city) is in Belkna Co. 
Inc. May 3 1893. Pop’n’10, 10,183 


Sewer oes Sy Sb0e after 5 years). 
3s J-J 


Town of parece Sewer Bonds. 
1920-1925 

Sewer and Funding Coe ay 
4s A-O $117,000c .-..-...1924 


Refunding Bones. 
4%s'18 - 69 ,000-_$5,000 yearly 
BOND. DEBT Feb Ore "20 $206, 000 
Sewer notes 20,000 
Floating debt 14 840 
Other liabilities 
Total liabilities Feb 15 '20 
p ERE Aaa a 
Tax valuation 1919 11,613,986 
Total tax (per $1,000) igi9’ $24 40 


INT. at First Nat. Bank, Boston 


LITTLETON. 

This village is in Grafton County. 
BOND. DEBT Jan 31 °20_.$68,000 
Floating debt (additional) - 
Sinking fumd.....c-<ccoce- S680 
Assessed valuation 1918..2,262 545 
Tax rate (per $1,000) 1919__-$2 9.00/14 
Population in a alga 3,059 


30,89 
1 5 737 
7 81 


LITTLETON, TOWN. 
This town is in Grafton County. 
Incorporated in 1874 
| haa, and ood Boo Bonds. 
3s J- 
3 %s'07 J- D> 260° 000c. _._June 1 127 
BOND. DEBT Jan 31 ‘20 
Floating debt (additional) - 
Sinking fund 11 
Assessed val'n, real estate__2, 291 O78 
Assessed val’n, personal -_- 
Other assessable pro erty _- ‘ 
Total ass’d val’n 1919 
Tax rate (per {Inside 
$1,000)... |\Outside -....-- 33 50 
Population in 1910_-.-..-.-..-.-.4,069 


*INT. at Atlantic Nat. Bk., Bost. 


MANCHESTER. 
This city is one of the county seats 
Hillsborough County. ncorp 
July 10 Sha in * 1920, 78, 200. 
1919 (est.), 000. 
4s 19 M- § oar, 500._._Mar 1 ’21-’39 
,000.__Mar 1 °30-'39 
Macadam zing & Sewer Bonds 
4s rin J-J $75, .July 1 °20-"34 
e-Department Bonds. 
Bie ‘12 M-S as 


ale a1 « J-D 
3%s'1 '500..---Jan 1 1921 
Incinerator Bonds. 
48'15 M-S {$25, G00e Mar 1 21-25 
100,000c ._.1926-1935 
Po: i ae & Sewer Bonds. 
"13 A-O $70 9.000. 1920- 1933 
= "16 F-A 180 000. ...1919-1936 
improvement Bonds. 
3 %s'10 A-O§$100, 000c.- Apr 1 1930 
348 J-J 65,000 
4s '17 a, yy 
($5,000 yearly on Aug. 1.) 
Refunding Bonds. 
1 1925 


ene 05 A-O $ 
A-O 100, 000c - Apr 1 '27&’'29 
311 J-J 15,000c_July 1 °21-'23 
Hospital Bonds. 
4s'°15 J-D $50,000 1920-1930 
School Bonds. 
3 s'1l J-J 
3 %s'1l J-J 8,000c ....1929-1931 
4s 16 F-A 1921-1936 
Tek ot Hoe Bonds. 
4s °13 36 ,000__July 1 ‘21-'23 
hes 7,000 


5s 
1. Refunding | Water Bonds. 
3M-N $40. Te Ps 1 '20-21 
S 45 J-J 100, 1922-1926 
st and Sewer Bonds. 
4s°15 F-A $55,000 1920-1930 
Bridge Bonds. 
48 ‘13 J-J $70,000 1920-1933 
Tax-Adiustment Bonds. 
34s" 02 J $80,000c . . July 1 1922 
BOND. DEBT A r10 '20 $1,672,000 
Tax notes (additional)... 700,000 


- -~ ¢ 


Water de t (included) -- -- 140,000 
Total val. '19 (abt. act.)__93 038: 707 
Tax rate (per $1,000) 1919-..$20.60 

* Not negotiable; in hands of City 
Treasurer. The city guarantees the 
perpetual care of lots in the ceme- 
teries of the city to parties wh) pay 
$100 and upward. 


INT .at Second Nat. Bank, Boston 


MEREDITH VILLAGE FIRE DIS. 
Meredith is in sia eany - 
Water Bonds 1893 (tazab 

-J $40. '23.'26 


4%s “9g 
BOND. DEBT Jan 31 1920" $40 ,000 
Floating debt 

Sinking funds 

Water debt (incl.) 


32,584 
. val. °20 (full yarn) --C8: 765 | 4s 


Tax rate (per $1,000) 1 19___$29. 40 
Population in 1920 (est. 3 bean 1,700 


MILFORD. 
This town is in Hillsborough Co. 
Inc. 1794. Bonds are tax-exempt. 
. Vater Bonds of ’91 & ’93. 

J-J $65,000c-. , say 1 1921 
(Subject to on after Jul v 

J-J p goer. -- uly 1 1923 

|, Schools ann Fund ng. 

F-A $4 hoodia eb 1 1924 
BOND. DEBT Apr 1920_. $120,000 
Floating debt 43 
Sinking fund (general)___ - 

Sinking fund oar 3 Fs 
Total ass’d val’n 1919 


Tax rate (per $1,000) i9i9 "$26. 00 
Population i in 1910 939 


INTEREST on first loan payabie 
at First Nat. Bank, Boston: on others 
at Souhegan Nat. Bank, Milford. 


c...July 1 1925 


5,500 | 4g ° 


192-1932 te 


“ 000c.July 1 '21-'28/3 


1920-1928 | 4s 





ASHUA. 
This city is in Hillsborough Co. 

Incorporated June ag 1853. 

Schoen na 

A-O $60,000c....Oct 1 1923 
10,000c...July 1 1925 
60.000c___Sept 1 1935 
7 000c__-Aug 1 1936 
7 500c_...Jan 1 1937 
4\%s g 185-3 O70. 000.__Jan 1] °21-"38 
4s’ f9 F-A {$60,000_._Aug 1 °20-’29 
\ Loy 000._Aug 1 °30-'39 


y Bon 
D 120. eoperane 1 °31-"33 
ad i 135- ‘siz 10,000c__June 1 1933 


6|4%%s'20 J-J $20, 000..-Oct 1 '20-’39 


Bridge Bonds. 


: 42g ‘14 J-D $15. 500c_. June 1 1934 


pul 000c...Nov 1 1935 
50° ‘000¢- Apr 2 ‘'21-’30 

Motor Fire Apparatus. 
4s¢°14 J-D $10,000c-_ .-June 1 1934 
444s8'18 J-D /'$4,000__June 1 ’21-'22 
{16/000. June 1 ’23-’28 


i Floatin 
“ene J $s sO Ye 1 1924 


os g 07 <7 a 0. 000c.._July 1 1927 
“¢ > 46,000c_ Sept ; 1929 
16° y D os 000c...Dec 1 1935 


yo a Bond 
5s g °20 A-0/310. 000c__Apr 1 ’21-’25 
’ ) + ,000c_._Apr 1 '26-’40 

efunding Bonds. 

oe ‘OL J-J $75, OO0e. ..July 1 1921 
48°05 J-3J 20,000c__-July 1 1925 
4s '06 J-J 20,000c..-July 1 1926 
48°14 J-J 40,000c_._._June 1 1934 
4s "15 7. D = 000c_..June 1 1935 


ois se J- D "B3i, 000..June 1 '21-'28 


Sewer Bon 


»14%s'19 ‘A- O "0. 000_..Oct 1 °20-'39 


4443/19 M-N 15, 000. .Ma 1 °20-’34 
BOND. DEBT Apr 1 °20- $1 ae ,000 
Serial notes (additional) -- 

General : sinking fund... - oat 190 
Total val. "19 (actual)___28,583 365 
Tax rate (per $1,000) 191 9 ._..$26.80 
Est. value city property -- -.$798,.740 
Pop’n 1910, 26,009; 1920 (est.) 35.000 


INT. on 4s of '93 at City Treas- 
urer’s office or Nat. Bk. of the Com- 
monwealth, Boston; 3s of '03 and 4s 
of '04 at City Treasurer's office or 
Shawmut Nat. Bank, Boston, and on 
4%s of '19 at the City Treas. office or 
at the First National, Boston; on all 
others at City Treasurer’s office. 


NEWPORT. 
This town is in Sullivan County. 
Incorp.in 1761. Pop. 1910, 3,765. 
Fire Department Bonds. 
3\%s .-.- $14,500 


Soldiers’ Monument Bonds. 
448 $5,000 


ds (Opt. beg. July 1°11) 
38 on, ~ $3, sd0c-  saly 1 1921 
4s —_ 3,000 1921- 1926 


d Bridge Bonds. 
pegh way 905 (00 1920-1927 


Library Notes 
$10,000 


id W tog Extension Notes. 
babes fy 1920-1922 


Highway Ba 
3\%s --- $6,550 


, Refu nd Bds 8.0006 


4s ee 
4s 17 

ds (Opt.beg.Aug.1 O09) 
3s Water Bonds i § SoBen Aue l red 


48 F-A aif OD: .-Au 
BOND. DEBT Jan 31 ’20- 

hie Gene (act. ATL et sb 

S ng fun 

y voces (real estate) ._.._.2,353,165 
Assessed val. gd - 664 
Other assess. 1 ,222 ,094 
Tot.assess. val. 19 (act. val.)3,788, ‘923 
Total tax (per $1,000) 1919_.$23.50 


INTEREST at office of Town Treas. 


6s 


1921- oo 


beg. July1°*11 
bp ~/ 1 1921 
1936 


9,0 


3| NORTHUMBERLAND. 


A town in Coos County. Popula- 
tion 1910, Bonds Inc. Nov. 161774. 
Schoo) 
4s A $32, *500c- $1,500 yearly 
4\%s FA 16,000c __..1920-1928 
BOND. DEBT May 1920. 
Floating debt 
Assess. val., real est 
Assess. val., 
Other assess. pro 
Tot. ass’d val'n 50 (act.) .2,274, 190 
Tax rate (per $1,000) 1920---$28 00 


PEMBROEE. 
This town isin Merrimack County, 
Incorporated 1759. 
Bonds. ae, 
24-"34 
24-34 


4s "15 60, 1 °24-"34 
BOND. DEBT Apr 1620--. $197, 500 
Assessed 993 ,585 


value ‘Persona! 
Other 


789 
Assessed Sn ea sola 590; = 
Tax rate (per $1,000) 1919 
Population in 1910 3 
NT. at metonss State Capital 
Bank, Con 


PITTSFIELD. 
This town is in Merrimack Co. 
4 8°17 M-S $51,000__.Mar 1921-37 
D. DEBT Apr 11920. $51,000 


10,790 
, real estate__1,093 ,640 
Assessed val., , personal... -- ‘391.860 
Other assess. 69 ,000 
Tot.assess.va ro noes vert. 554.500 
Tax rate (ber $1,000 -00 
Population in 1910 
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PLYMOUTH SCH. DIST. | Jail 
district (P. O. Plymouth) is | 4s "ll J-D $20.000c.Dec 1 °22-’25 
in Grafton County. | Alms-House Bonds. 
BOND. DEBT Feb 1920._ $59,500|4%s'°l7 J-D $55,000c_Dec 1 ’20-’30 
Floating debt 4,500 efunding Bonds. 
Assess. val. {Ren estate._.1,442,336'5s "18 J-D $20.000c_Dec 1 '20-’23 
oe: or. 1,956,372 | BOND. DEBT Dec 31°19 $141,000 
Tax rate (per $1,000) 1919___$32.00 | Cash balance Dec 31 1919. 35,023 
2,200 | Assessed valuation 1919__58, 


Population in 1920 921,545 
——-- Tax rate (per $1,000) 1919_.$105.48 

PORTSMOUTH. ast en Sine th Population in 1910-.-.. .._...52,188 

y, incorporated in ‘ 

one of the county, seats of Rocking- | shire Nat. Banke of Poresmouth pr 

onan for "$1. ° aah oes First Nat. Bank, Boston: on court- 
: orized house and bldg. bonds at First Nat. 

Bank, Boston; others Portsmouth. 


Bonds. 


by Chap. 202, Laws of 1903, and it 
was provided that Sec. 9 of the ““Mu- 
—- Bond Act of 1895" should not 
apply in their case. Bonds marked 
( R — = —_ in res. 
cefunding wer Bonds... Incorporated in 1750. 
48°14 M-N$28,000c.May 1 °21-"34 Water Bonds (Tar-ezempt). 
Refunding Bonds. ‘07 J-D $37,000c °22-'27 
4s °04 _A-O $47,000c. --Oct 1 1924 (Part payable every 5 years.) 
3 4 &4s 09J-J*40,000c._Jan 1 '21-’28| BOND. DEBT May 11920 $37,000 
4s ‘14 M-N a 1920-1934 | Floating debt 31,400 
onds. Sinking fund (water 
-A $36,000c_Aug 1 '20-'31 Assessed a, real 
14 M-S_ 10,000--Sept 1 '20-'21| Assessed val., personal____ ‘290,640 
4s ‘17 ated i x toe | 1 °22-'31 | Total value 1920 (actual) _ 2.175.484 
5,000....May 1 1932 | Total tax rate (per $1,000) °'20 $26.00 
Pop’n 1910, 2,117; 1920 (est.), 2,300 
INTEREST is payable in Salem. 


SALEM. 
This town is in Rockingham Co. 





Notes, 
4s °16 J-J *$10,000_July 28 ‘20-’21 
Debt Funding Bonds. 
4s '04 M-S$160,000c__.Sept 1 1924 

Hizh-School Bds.—See note above. 
4s¢g’'03 J-D $84.000c_.Dec 1 1923 
“7g i? A-O $75,000c__Oct 1 ’21-’30 

ater Bonds. 
3 42°02 J-J $50,000c..-July 1 1922 
“* 18 A-O 30,000_.Apr 1 ’21-’26 
efunding Water Bonds. 
4s g 07 J-J -$160,000c.-.Jan 1 1927 
4s "12 J-J *156,000c__.Jan 1 1932 
48°17 J-J $225,000 

T. BD. DT. Apr 7’ 20.$1,018,000 | 
Sinking fund 303 857 
Water debt (included)... 398,000 
School debt (incl.)______- 220,000 
Ti aie’ $1000 i010. 3 

ax ra per 7 ie . 
Population in 1920..........13,569/ 5 1, -$2, 

NT. payable at City Treas. or|3%s'l0 J-J_  12,000c.$2,000 yearly 
State Nat. Bk. or First Nat. Bank| NET DEBT May 28 ’19_- 5 
or Old Colony Trust Co., Boston. | Assess. val. real state._... 2,172 

WATER WORKS.—For the year | Assess. val. personal 719,820 
ending Jan. 1 1918 income from wa-|Tot.assess.val.’19(abt. act.)2,892,464 
ter rates was $65,923.89 cost of man- | Tax rate (per $1,000) 1919_..$23.23 
agement, $38,877.61 int., $14,590; 
improvements, $4,116.60; payment} WHITEFIELD. 

Hy} joan fund, $15,000; surplus,| A town in Coos Co. 

‘ — Funding Bonds. 
4s'17 J-J 


RAYMOND. 000 
is (Due $1,000 yearly for 5 years 
This town is in Rockingham Co. and $1,500 yly. thereafter.) 


Incorporated 1764. 
Water Bonds (Tar-ezempt). BOND. DEBT Jan 31 1920 $47,000 
Jan $23,300c 1 Floating debt _-- 7,000 
Bridge Bonds. Assessed valu- {Real estate. 985,205 
LS uly $5.100c 193 ation 1919_/Personal_.. 297,024 
TOTAL DEBT Jan 31 '19..$51,021 | Total (act.).1,282 ,229 
issessed val’n, real estate___661,006 | Total tax rate (per $1,000) '19.337.00 
issessed val’n, personal__..156,840| Population in 1910_....----.-- 1,635 
Total val’n 1919 (actual) __._875,272 | 
Tax rate (per $1,000) 1919_..$29.00 | 
Pop’n 1910, 1,203; 1917 (est.), 1,300 


ROCHESTER. 

This city is in Strafford County 
Incorp. 1891. Pop'n °'10, 8,868. 

City-Hall Bonds (Tar free). | 
4g '08 J-J $34,.000_.Jan 1 '21-'°27|_ This town is in Hillsboro County. 

hunicival Bonds. Incor. 1762. 

J-J $182,000c_June 1 1932' TOTAL DEBT Feb 1 1920 $58,445 

Water Bonds (Taz free). Floating debt None 
4s "92 J-D 3$150,000c --Dec.1 1922) Assessed val’n, real estate__1,091,850 
GEN. BD.DT. Jan 11920 $216,000) Assessed val’n, personal _.. 357,505 
Water bonds (add'l)..... 150,000| Total assessed val’n 1919__1,091,355 
Water sinking fund 96, Tax rate (per $1,000) 1919_..$22.00 
Assess. val., real estate.. 4,963,836) Population in 1910______.---- 1,600 
Assess. val., personal__.._. 2,552 474 | 
Tot. assess. val. '19 (act.) 7,519,310) 
Total tax (per $1,000) 1919_.$26.00 
POR R. 1910. 8,868; 1920, 9,673. A town in Carroll County. 

NT. on 4s of 1892 at Nat. Shaw-/| 1770. i 
mut Bank, Boston; on 4s ‘08 at Har-' GEN. BD. DT. Jan 31 °20- 
ris, Forbes & Co., Inc., Boston; on| Floating debt (add'l) 
municipal bonds at the City Treas-| Water debt 
urer’s office, Rochester Trust Co. 
ROCKINGHAM COUNTY. 

County seat is Exeter. 


SOMERSWORTH. 

This city is in Strafford County. 
Inc. 1893. Population 1910, 6,704. 
BOND. DEBT May 7 1920 $221,500 
Sinking fund None 
Value of city property.... 480,055 
Assess. val. °19 (act. val.)_5,625,110 
Tax rate (per $1,000) 1919--_.$25.00 

INT. at Old Colony Tr. Co., Bost. 


WALPOLE. 


This town is in Cheshire County. 
Inc. 1892. Population 1910, 2,668. 


Bridge Bds. (Jnt.at Keene Nat.Bk.) 
s A-O $ 


Incor. 1804. 








Pe, Pee 0 


rea FIRE PRECINCT. 


l4s 
BOND. DEB 


WILTON. 





WOLFEBORO. 
Incor. 


$13,400 
3,046 


,046 
84,208 
., real estate____.2,053,032 
Assess. val., persona! 358,494 
Other assessable property... 12,800 
Total assess. M5 ft 19. .--3.426 524 
Funding Bonds. Tax rate (per M.) { Inside___---$20.? 
3s "Ol Oct $34.000c_..-Oct 1 1921 1919 '\Outside __. 18.30 
3%s'll J-D 39,000c___June 1 1921| Pop’n 1910, 2,224; 1918 (est.) 2,300 





State of Vermont. 


DEBT, RESOURCES, &c. 


Admitted as a State (Act Feb. 18 1791) 
Total area of State (square miles) 

State Capital ] 
Governor (term expires Jan. 1921)._.Percival W. Clement 
Secretary of State (term expires Jan. 1921) -.Harry A. Black 


March 4 1791 
9,565 
Montpelier 


Treasurer (term expires Jan. 1921) Walter F. Scott 


LEGISLATURE had been meeting biennially since 1870 in even years, 
the first Wednesday in October. On March 1913 an amendment was 


of the Legislature in odd gare on the 
y after the first Monday in January. V.96,p.810. Length 
of session is not iimited. 


HISTORY OF DEBT.—For a brief outline of the early history of th® 
vermont grate debt see ‘State and City Supplement” of April 1895, pages 
an . 
The liapilities of the State on July 1 1919 were as follows: 
cultural College fund bonds, due 1932 
School fund bonds, due 1925 
Huntington fund bonds, due 1925 
Public building bonds 1917 4s (M. & N.) May 1 1920-1935 
Military loan 1917, due 9 


ocepnes proviaena for the conv 
first Wednesda 


191 1,500 
Vermont State loan of 1919 4%s (A.-O.), due Oct. 1 1920-1949... 1,500,000 


Other indebtedness 1,732,262 


® Total labilities $1,932,794 
Cash on hand and in banks July 1 1919 557,716 


Excess of liabilities over assets June 30 1919, as shown by 
State Treasurer’s books 








$1,375,078 





INTEREST on public building bonds is payable at State Treasurer’s 
office or Sherman National Bank, New York; and on 4s of 1919, payable 
at the State Treasurer’s office or at the First National Bank, Boston; and 
on others at the State Treasury. 

At the 1915 session of the L lature the State Treasurer was authorized 
to issue on July 1 1915, to the Trustees of the Permanent School Fund, cer- 
tificates of registered loans of this State to the amount of $234,900.34 re- 
deemable in 1925 on which the interest must be 4% annually on July 1 to 
the Trustees of the Permanent School Fund. At the 1919 session of the 
Legislature the State Treasurer was authorized to issue bonds not to exceed 
$1,500,000 in amount, to be known as the Vermont State Loan of 1919, 
in denomination of $1,000 each, ot serially in equa] amounts, the 
last payment to be not later than 30 years after date and bearing interest 
at not to exceed 44%. 


ASSESSED VALUATION AND TAX RATE.—In addition to the valua- 
tions below, the State received (1919) $734,845 43 as taxes on deposits in 
savings banks, national banks and trust companies which are taxed at the 
rate of 7-10 of 1: also the State received $547.916 96 as taxes on the 
appraised value of railroad property, such property paying a tax of 1{&% 


on valuation. 
Assessed Valuation 
Personal. 
$69 631,661 
66,059,545 
61 8 





State taz 





116,14 
112,099,284 173,799, 
112,895,125 178 052,513 ++. 


There was no direct tax for State purposes levied in any of the years 
from 1903 to 1911, both inclusive. A tax of $13 per $1,000, how,ever 
consisting of a State shool tax of $8 and a State highway tax of $5, was 
collected and re-distributed to towns on a basis of the number of schools 
and road mileage, the State, for the sake of equalizing its distribution, 
acting as agent in the matter. Prior to 1902 this tax was $10 per $1,000. 
The Legislature of 1915 increased the State school tax from $8 to $10, but 
this change did not take effect until the assessment of 1916. In 1912 the 

lature levied a direct tax of 10 cents on the dollar of the grand list 

($10 per $1,000 of assessed value), one-half payable Nov. 101913, and 
one-half June 10 1914. The 1915 Legislature levided a direct tax of 5 cents 

on the dollar of the grand list fof the year 1916. The 1917 Legislature 

rovided for the levying of a tax of 20 cents on the dollar of the grand list 
or the years 1917 and 1918. The 1919 Legislature provided for the levy 

ing of a tax of 40 cents on the dollar of the grand list for the years '19 & ‘20. 


GRAND LIST.—How Constituted.—Section 779 of the General Laws 
of Vermont 1906 reads: ‘‘One per cent of the appraised value of real estate 
taxable to a person shall be added to the list of his personal! estate; and the 
sum so obtained, with the amount of his taxable poll, if any, shall con- 
stitute his grand list.’’ 


POPULATION OF STATE.—United States Censu 
355,956 / 1 


S: 
1810 217 895 
343 ,641 
1850 


2|1800_....154,465 
332,422 235,9811|1790 $5,425 
1880 332,286 | 


DEBT LIMITATIONS.—There eppeens to be nothing in the constitution 

yroviding for a general limit to the debt-making power of municipalities. 
Vhatever in each case the Legislature authorizes, the city, town, county 
or other civil division can issue. 


In 1917 the Legislature enacted a law, which was approved on April 12 
1917 repealing Chapter 157 of the Public Statutes, No. 84 of the Acts of 
1908 and No. 126 of the Acts of 1912, in relation to the issuance of municipal 
bonds, and providing generally for the issuance of such bonds for any pur- 
pose if the proper formalities are complied with. We publish in part the 
text of the new law herewith; the full text will be found in V. 104, p. 2365 
and 2366. The Legislature in 1919 amended Sec. 6 and Sec. 10 of this 
chapter, increasing the interest rate to 5% and limiting the period of 
advertising the sale. The new part is printed in italics. 


MUNICIPAL BONDS. 

Section 1. The term ‘“‘municipal corporation’’ as used in this Act shal 
include a city, town, village, town school district, graded school district 
or other schoo! district and a fire district and a lighting district organized 
under the laws of the State. 

Sec. 2. The term “legislative branch”’ of a municipal corporation as used 
in this Act shall mean the mayor and board of aldermen of a city, the board 
of selectmen of a town, the trustees of a village, the board of school directors 
> a town school district, the trustees or prudential committee of a fire 

strict. 

Sec. 3. When the legislative branch of any municipal corporation at any 
regular meeting or at a special meeting called for that purpose shali by 
resolution passed by a vote of two-thirds of all its members determine that 
the public interest or necessity demands improvements, the cost of which 
will be too great to be paid out of the ordinary annual income and revenue, 
it may at any subsequent regular meeting of such legislative branch or at a 
special menting called for that purpose, by a vote of two-thirds of all its 
members, order the submission of the proposition of making such public 
improvements, and of incurring a bonded debt to pay for the same, to the 

ualified voters of such municipal corporation at an election to be held for 
that purpose. The ordinance or warning calling such election shall state 
the object and purpose for which the indebtedness is proposed to be incurred 
estimated cost of the improvements, amount of bonds proposed to be issu 
therefor and the maximum rate of interest to be paid, and shall fix the 
place where and the date on which such election shall be held, the hours of 
opening and closing the polls, the manner of holding said election, the 
questions to be submited, and the form of ballot to be used. * * * 


Sec. 4. The clerk of the municipal! corporation shall cause notice of such 
election to be published in a newspaper published in said municipal corpora- 
tion once a week for three consecutive weeks on the same day of the week, 
the last publication to be not less than five days nor more than ten days 
before said election. If no newspaper is published in said municipal cor- 
poration, then publication shall be made in some newspaper published in 
this State that has general circulation in said municipal corporations. 
Notice of said election shall also be posted in five public places within said 
municipal corporation for the two weeks immediately preceding said elec- 
tion. f two-thirds of all the voters voting at said election shall vote to 
authorize said public improvements and the issuance of bonds to pay for the 
same, the legislative branch shall be authorize to make said public improve- 
ments and to issue bonds as hereinafter provided. 


Sec. 5. Elections in municipai corporations under this Act shal] be con- 
ducted in the same manner as the annual city and town meetings are con- 
ducted, and the qualifications of voters at such elections shal! be the same 
as the qualifications of voters at annual city and town meetings. 

Sec. 6. All bonds issued under this Chapier shall be of a denomination of 
not less than $100 nor more than $1,000, and shall draw interest at a rate not 
to exceed 5% per annum, payable semi-annually; such bonds shall be pay- 
able serially, the first payment to be deferred not later than from 1 to 5 
years after the issuance of the bonds and subsequent payments to be con- 
tinued annually in substantially equa! amounts - Saas the entire debt will 

not more than 20 years from the date 0 ue. 
~y — 7" No municipal corporation shall incur an indebtedness for public 
improvements which with the previously contracted indebtedness, shall 
in the aggregate exceed ten times the amount of the last grand list of such 
ration. 
—s The legislative branch of any municipal corporation at any 
lar meeting, or at a special meeting called for that purpose, shall by 
ordinance or resolution determine the rate of interest for said bonds, the 
denomination of said bonds, the time and place of payment, the form of 
bond to be used, which shal! be substantially as hereinafter provided, and 
whether said bonds shall be registered or have coupons attached. If bonds 
tered, they shall be registered as provided by this Act. 

Sec. legislative branch of said municipal corporation shall 
annually at the time of assessing the general tax levy, in addition to all 
other taxes, provide for the collection each year until such bonds are paid 
of a tax sufficient to pay the interest on such bonds and such part of the 
principal as shall become due prior to the time the taxes are due in the 
next following year. 
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Sec. 10. The bonds issued under this Chapter shall be sold to the highest 
bidder after being advertised once a week for three consecutive weeks on 
the same day of the week in a newspaper published in such municipal cor- 
poration, or if a newspaper is not published in such municipal corporation, 
then publication shall be made in some newspaper having general circulation 
in such municipal corporation; the last publication to be not more than ten 
days, nor less than three days before the date of sale of the bonds. If the issue 
of bonds is to exceed the sum of $25,000, one publication of such notice shall 
also be made in some newspaper publish in this State having general 
circulation in the State and in some financial paper published in Boston, 
Massachusetts, or New York, New York; such publication to be made not 
more than fifteen days nor less than five days before the date of the sale of the 
bonds. The advertisement shall state the amount and denomination of 
the bonds, date of maturity, rate of interest, and the time and place where 
the bonds are to besold. The legislative branch of any municipal corpora- 
tion may reject any and all bids and in case all bids are so rejected they 
may advertise and call for new bids in the manner hereinbefore provided. 


Sec. 11. Said bonds shall be signed by the mayor and treasurer of an 
incorporated —y * nd the selectmen or trustees, as the case may be, of a 
town or village, by the trustees or prudential committee as the case may be, 
of an incorporated school district or of a fire district, and by the board of 
school directors of a town school district, and the coupons to said bonds shall 
be signed by the treasurer or by his lithographic we. If such munici- 
pal ae poreseaen has a corporate seal, such sea] shall be affixed to said bonds, 
otherwise said bonds need not be sealed. 


Sec. 12. In determining the amount of municipal indebtedness permitted 
by the preceding sections, obligations created for current expenses, for a 
water supply, or for electric lights, and temporary loans created in anticipa- 
tion of the collection of taxes and necessary for meeting current expenses 
shall not be taken into account; provided that no such temporary loan shall 
be extended beyond the fiscal year for which it is made and shall not exceed 
in amount 90% of the amount of taxes levied for such year; and provided 
further that sinking funds and other moneys set aside for the sole purpose 
of paying outstanding bonds or other evidences of indebtedness permitted 
under the provisions of the preceding sections; nor shall the provisions of 
this and the preceding sections apply when the charter of a municipal! 
corporation limits its indebtedness. 


Sec. 13. [This section simply describes the form of bond to be issued 


under the Act.] 
REFUNDING BONDS. 


Sec. 14. A municipal corporation that has outstanding and unpaid 
orders, notes, bonds, or coupons, lawfully issued, may issue other nego- 
tiable notes or bonds to pay or retire the same. 

Sec. 15. Such municipal corporation by its lezislative branch, by resolu- 
tion or ordinance, shall determine the necessity for issuing refunding bonds, 
the amount of legal outstanding indebtedness to be refunded, what amount 
of new notes or bonds shall be issued, at what time and place they shall be 
payable, the rate of interest thereon and when payable, the form of bond, 
which shall be substantially in the form provided in this Act, and whether 
the bonds shall be registered or have interest coupons attached. Such 
new notes or bonds shall not exceed in amount such outstanding obligations, 
nor shall they be used or sold except to provide means for paying or retiring 
said outstanding indebtedness. 

Sec. 16. Such bonds shall oe signed, sold, made payable, and mature in 
the same manner as an original issue of bonds of a municipal corporation 
are signed. sold, made payable, and mature, as provided in this Act. 

Sec. 17. The treasurer of the ay corporation shall keep a record 
of ev note or bond issued under this Act, stating therein the number and 
denomination of each note or bond, when issued, and the rate of interest 
hereon, and shall also keep a record of payments of interest or principal, 
and, if coupons are taken up, shall record the fact and deface the same. 


Sec. 18. When old notes or bonds are taken up. as providedin this Act, 
the treasurer of the municipal corporation shall a record of the same, 
and such old notes and bonds shall be canceled. 

Sec. 19. All ordinances or resolutions required by this Act to be enacted 
by the eye branch of a municipal corporation shall be duly recorded 
in the office of the clerk of said municipal corporation. 


REGISTERED OBLIGATIONS. 


Sec. 20. A municipal corporation, as herein defined, may issue registered 
bonds, and if an original issue of bonds by such + am corporation is 
registered, they shall be registered as hereinafter provided. 

Sec. 21. A municipal corporation may, at the written request, duly 
acknowledged, of the owner or holder of one or more bonds, promissory 
notes or certificates of indebtedness issued by it and payable to bearer or 
toa Fee say or corporation named, or bearer, change such bonds, notes or 
certificates into registered obligations, payable only to the person or 
ea whose name is properly endorsed thereon, as hereinafter 
pro . 

Sec. 22. If it shall be determined by a municipal corporation to issue 
registered bonds, then and in that event the legislative branch of the munici- 
pal corporation shall direct the treasurer of such municipal corporation, 
as the case may be, to endorse upon the back of each of such bonds over his 
Official signature a certificate of registration in substantially the form 
hereinafter provided, inserting in the appropriate places the date of such 
registration, the name and address of the registered holder, and his own 
signature as transfer agent, and thereafter such bond shall be transferable 
only upon the books of such municipality upon presentation to tne treasurer 
thereof with a written assignment duly acknowledged or proved. 

Sec. 23. In case a municipal corporation shall have issued coupon bonds 
and the owner or holder thereof has requested that said bonds be changed 
to registered bonds, as herein provided, then upon written request for such 
change, duly acknowledged, the treasurer of such a municipal corporation 
shall, if directed by the city council of the city, selectmen of the town, 
school directors of the town school district, or other corresponding officers 
of the municipal corporation of which he is such treasurer, as the case may 
be, cut off and destroy ths coupons on the bonds presented for registration 
and endorse upon the back of each of sucn bonds over his official signature 
a certificate of registration in suostantially the following form, inserting 
in the appropriate places the date of such registration, the name and address 
of the tered holder, and his own signature as transfer agent, and there- 
after such bond shall be transferable only upon the books of such munici- 

ality upon presentation to the treasurer thereof with a written assignment 
uly acknowledged or proved. 

Sec. 24. (This section shows the certificate of registration to be used 
where bonds are registered. 

Sec. 25. The indorsement of such certificate of registration upon any 
bond, note or certificate by such treasurer shall be conclusive evidence that 
such treasurer was directed by the proper officers of the municipal corpora- 
7 Bh aaa he was treasurer to convert such bond into a registered 

Sec. 26. The treasurer of every such county or municipal corporation 
shall keep a register showing the number, date, amount, rate of interest, 
time when payable, and the name of the registered holder of the bonds, 
a gg certificates originally registered or changed to registered obli- 
an ches peneerden ae ie no womens or degree wontem oF impair 

such mun ration to pay su nd, note or 
certificate so converted. ~~ isd 

Sec. 28. Notes, bonds or orders issued as evidences of obligations for 

loaned to a county, town, town school district, village or incorporated 

or fire district of this State shall be deducted in determi 
average amount of d its and accumulations under the pvarene of 
Section 1, of No. 35 of the Acts of 1910. Bonds or obligations given or 
created in excess of the limit authorized by this Act and contrary to its 
provisions shall be void 


void. 
Sec. + + All ng a shall not aon rights a any apentes al 
corporat y charter ons, nor any now or er 
granted by special Act of the legislature. 


EXEMPTION FROM TAXATION.—Subdivision XII. of Section 496 of 
the Public Statutes of 1906, as amended by Act 23 of the Laws of 1908, 
and Act 25 of the Laws of 1919, provides that the following municipal securi- 
ties shall be tax-exempt: 


XII. Notes, bonds or orders issued after Dec. 4 1912 as evidences of 
obligations for money loaned to the State, a county, town, town ool 
district, village or incorporated school or fire district, at a rate of interest 
not encontns 4% per annum, and notes, bonds or orders issued after 
March 1 1919 as oeiiaunen of obligations for money so loaned as aforesaid 
at a rate of in 5%: for the purpose of constructing, 

lighting systems, permanent high. 
, or for the purpose of refunding a 
purposes. . 





= 
SAVINGS BANK INVESTMENTS—PRIVILEGES AND RESTRIC 

TIONS.—Several amendatory Acts to the Laws of Vermont regarding the 
investments of savings institutions were passed _by the Vermont Assembly 
of 1919. One of these permits investments in Farm Loan bonds issued by 
Federal Land banks; another authorizes investments in bankers’ acceptances 
and bills of exchange under certain restrictions; another broadens the pro- 
visions concerning investments in the bonds of the United Kingdom of 
Great Britain and Ireland and the bonds of the Republic of France by re- 
moving the qualifying clause reading ‘‘provided they are secured by col- 
lateral deposited in this country and approved by the Bank Commissioner’; 
still another changes the provision for investment in this latter class of 
bonds [which are grouped under the designation (h)] and for investment in 
the bonds of the Dominion of Canada and the various Provinces of Ca 
[which are grouped under the designation (i)], so as to enlarge the limitations 
upon such Eevestmente which under the old law were expressed in the words 
“Banks may invest in bonds described in subdivisions (h) and (i) not to 
exceed thirty thousand dollars by any one bank, and in addition thereto 
one per cent of the deposits of such bank in excess of one million dollars, 
the new words used, and printed below, permitting greatly increased invest- 
ments: a further amendment adds a provision at the end of subdivision (e) 
bearing upon the issue of county bonds, which says that bonds issued for 
building or improving roads shall not be legal unless they are payable ser- 
ially, the entire issue — in not to exceed twenty years, the principal 
and interest payable from a direct tax levied upon all of the taxable prop- 
erty within the county—not alone that, but only such portions of such 
bond issue are legal as fall due in not more than fifteen years from date of 
issue; finally, the status of the railroads during Federal operation is fixed 
by providing that railroad bonds, which were legal investments for savings 
basics at the time when the Government of the United States took over the 
operation of the roads issuing the bonds, shal] not become illegal invest- 
ments by reason of the operation of the roads by the Federal Government. 
All these amendments have been incorporated below, they now form part 
of Section 5363 of the General Laws of Vermont. 


INVESTMENTS. 


SECTION 5363.—Assets, may be invested how and in what, limitations. 
The assets of banks shal! be invested as follows: 


FIRST MORTGAGES ON REAL ESTATE. 


I. (a) In first mortgages of unincumbered real estate, not to exceed in 
each case sixty per cent of the value of such real estate, if located in Ver- 
mont, and not to exceed fifty per cent of the value of such real estate if 
located elsewhere. Not less than a sixth of the amount of such mortgages 
shall be upon real estate in this State, treating mortgages made on lands in 
an adjoining State within twenty miles of the bank making such loan as 
Vermont mortgage loans, and not more than eighty per cent of the amount 
of the assets shall be invested in mortgages of real estate; provided that not 
exceeding sixty per cent of the amount of such assets miy be invested in 
mortgages of real estate outside this State. An investment shall not be 
made on mortgages of real estate outside of Vermont which is unimproved 
and unproductive and the amount of such investments on mortgages in 
Vermont shall not be more than forty per cent of the value thereof. A 
bank shall not loan to any n, partnership, association or corporation 
upon real estate mortgage (treating loans to the individual members of a 
partnership as loans to the partnership) more than thirty thousand dollars, 
and in addition thereto one cent of the deposits of such bank in excess 
of one million dollars. Provided, however, that upon the approval in writing 
of all the trustees of the bank who are physically able to act, a bank may 
increase a loan of thirty thousand dollars on Vermont real estate, as stated 
in this section, to one and one-half per cent of the deposits in excess of one 
million dollars. A mortgage investment shall not be made except upon the 
written approval of at least three truste «rof the board of investment, who 
shall certify in writing, according to their best judgment. the value of the 
premises mortgaged or to be mortgaged. At the expiration of every 
mortgage loan made for a period of five years or more, such loan shall not 
be extended or renewed unless thre «members of the board of investment 
certify in writing the value, in their best judgment, of the mortgaged 
premises and unless such value meets the requirements above prescribed. 


(b) When buildings are included in the valuation of real estate upon which 
an investment is made, they shall be insured by the mortgagor in such 
company as the trustees or poard of investment direct, and the policies of 
insurance shall be duly assigned or the loss made payable to such bank, 
and such bank may renew such policies in the same or another company 
as said trustees or board of investment elect, from year to year, or for a 
longer or shorter period, if the mortgagor neglects so to do; and, when neces- 
sary, the treasurer may sign premium notes, and may charge the amount 
paid for such insurance to the mortgagor. 


(c) When a bank takes an accruing mortgage, the only debt which shall 
be secured thereby or become a lien upon the property described therein 
shall be the debt described in the mortgage and existing at the time of its 
execution, and any subsequent direct indebtedness of the mortgagor to 
such bank; provided, that when the mortgage includes a homestead, the 
written consent of the wife of the mortgagor to the creation of such:sub- 
sequent direct indebtedness shall be required. 


MUNICIPAL BONDS. 


II. (a) In the public funds of the United States or any or tne States or 
the District of Columbia, or in public funds for the payment of principal 
and interest of which the faith of the United States is pledged. 


(b) In the legally authorized bonds or notes of countics, cities, towns, vil- 
lages, school districts and water districts of the New Enzland States and of 
any municipal corporation in Vermont having the right to levy and collect 
taxes in payment of its indebtedness. 


(c) In the lezally authorized bonds or notes of towns. cities and school 
districts, having a population according to the last preceding United States 
or State census of at least one thousand in towns and cities, and five hun- 
dred in school districts, and an indebtedness not exceeding five per cent 
of the last preceding valuation for the assessment of taxes, at the time of 
the investment in New York, Pennsylvania, Ohio, Michigan, Lllinois, In- 
diana, Iowa, Wisconsin and Minnesota. 


(d) In the legally authorized bonds or notes of towns, cities, and school 
districts having a population according to the last preceding United States 
or State census of at least four thousand and an indebtedness not exceed- 
ing five per cent of the last preceding valuation for the assessment of taxes 
at the time of the investment in New Jersey, Kansas, Nebraska, North 
Dakota, South Dakota, Missouri, Oregon, Washington, California, Dela- 
ware, Montana, Wyoming, Idaho, Maryland and Utah; 


(e) County Bonds.—In the legally authorized bonds of counties in any of 
the above mentioned States having a population according to the last preced- 
ing United States or State census of at least twenty thousand and an indebt- 
edness not exceeding five per cent of the last preceding valuation for the 
assessment of taxes, at the time of the investment. To this there was 
added in 1919 the following: Bonds issued under this subdivision for 
building or improving roads, shall not be legal unless they are payable ser- 
fall the entire issue payable in not to exceed twenty years; the rincipal 
and interest payable from a direct tax levied upon all of the taxable prop: 
erty within the county, and my J such portion of such bond issue shall 
legal as will be due and payable in not more than fifteen years from date of 
issue. 


(f) In the legally authorized bonds or notes of a city in any of the States 
above named ving a population according to the last preced United 
States or State census of at last twenty-five thousand and an indebtedness 
not exceeding five per cent, or a population of fifty thousand and an in- 
debtedness not exceeding seven per cent of the last preceding valuation for 
the assessment of taxes, at the time of the investment. 


(g) In the legally authorized bonds or notes of a city in any of the States 
above named having a population according to the Be preceding United 
States or State census of at least one hundred thousand: 


) For Bonds .—In the bonds of the United Kingdom of Great Britain 
— , and the bonds of the Republic of France. [As amen in 


6 (i) in the bonds of the Dominion of Canada and the various Provinces of 


In subdivisions (c) and (d) the word ‘‘indebtedness”’ shall mean the gross 

snd the amount of any taking funds available for the payment of such 
n any sin ava e for the payment of su 

indebtedness; d in 7 ee (e) and the tawal g indebtedness 

the gross debt less debts created in anticipation of taxes to be 

paid within one yeas, Se smeunt of any funds available for the 


sinking 
yment of such ind ess and debts crea fi lying the inhabi- 
tones of the municipality withwater. aca: hres 
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Banks may invest in bonds described in subdivision (h) not to exceed 
thirty thousand dollars by any one bank, and in addition thereto two per cent 
of the deposits of such bank in excess of one million dollars; and in bonds de- 
scri in subdivision (i) not to exceed thirty thousand dollars by any one 
bank, and in addition thereto five per cent of the deposits of such bank in 
excess Of one million dollars; but nothing hereinbefore contained shall 
authorize investments in railroad aid bonds, except such as are ed by 
municipalities in the State of Vermont or in bonds which are not direct 
obligations of a municipality or in bonds of municipalities which have within 
twenty years repudiated or compro the payment of any debt or de- 
faulted for more than ninety days in the payment of an debtedness, 


oO1oT purchase of such securitics is hereby prohibited. [As amended in 


PUBLIC SERVICE COMPANY BONDS. 


III. For the purposes of this subdivision: 

*‘Company’’ shall be construed as a corporation or voluntary association 
organized under the laws of the United States, or any State thereof, located 
in and doing business principally within the United States; 

““A public service company’’ shall be construed as a company doing prin- 
cipally a gas, electric, light, electric power or electric railway business 
serving the public generally; 

“‘Mortgaged bonds”’ shall be construed as bonds secured primarily by 
direct nae foreclosurable lien upon physical property owned by the obli- 
gator in fee; 

**Years’’ shall be construed as calendar years; fiscal years or nearer periods 
of twelve months next preceding such investment; 

*‘Net income’”’ shall be construed as income after deducting operatin 
expenses, taxes, insurance, rentals, guaranteed interest and guarant 
dividends, and expenditures for maintenance; and 

*“‘Annual interest’’ shall be construed as interest actually paid in each 

ear, except that for the latest year, which shall be construed as one year’s 
terest on the total amount outstanding at the time of the investment. 

Not exceeding twenty-five per cent of the em of a bank shall be 
invested in securities authorized under this subdivision and not exceeding 
two and one-half per cent of such deposits shall be invested in the securities 
of any one company, if such percentage be in excess of five thousand dollars. 

No investment shall made in the securities authorized under tnis 
subdivision of a company or a public service company which is in default 
on any of its debt, or in the hands of a receiver. 

No investment shall be made in the securities authorized under this sub- 
division unless the net income of the company or — service company in 
question in each of the three years next preceding such investment shall 
have been not less than one and one-quarter times the annual interest on 
the entire funded debt, rentals, guaranteed interest, guaranteed dividends 
and all fixed charges, and for the purpose of this paragraph ‘‘net income” 

ll be construed as income after deducting operating expenses, taxes, 
insurance and expenditures for maintenance. 

Subject to the foregoing, investments may be made as follows: 


In first mortgage bonds and first and refunding mortgage bonds issued 
or assumed by public service companies and in mortgage bonds of the 
companies controlled by such public service companies; for the 
refunding of which mortgage bonds of such companies are specif- 
ically reserved, provided that in each of the three years next pre- 
ceding such investment the net income shall have been either 
(a) not less than five hundred thousand dollars and not less than one and 
three-quarters times the annual interest on the bonds in question and all 
other obligations of Sort een aneane or prior liens, or (b) not less than one 
hundred fifty thousand dollars and not less than twice the annual interest 
on the bonds in question and all other obligations of corresponding or prior 
lien; provided that such bonds are in fact secured either by first lien on the 
major portion of the mortgaged premises, or by a first and refunding mort- 
gage, or by a lien for the refunding of which bonds which are legal are 
specifically reserved; and provided that the principal franchise or fran- 
chises of such companies extend beyond the maturity of the bonds in ques- 
tion or that such companies operated under indeterminate franchises or 
permits subject to the regulatory supervision of a State commission of com- 
petent jurisdiction, or that in the case of electric railways not less than 
seventy-five per cent of the mileage owned is located on private right of 
way owned in fee. 


TELEPHONE COMPANIES’ BONDS. 


IV. (a) In the bonds of telephone companies located in the United 
States, when such bonds are in fact secu by a first mortgage or a first 
=. roans mortgage, whether or not the bonds are so designated in 

titie; 

b) Provided: That gross earni of any such company shall have been 
at least one million dollars for each of the last three fiscal years next pre- 
ceding such investment, and provided further that gross earnings for the 

l year next preceding such investment shall have been at least forty 
per cent of the total mortgage debt outstanding at the end of such fiscal 


year; and 

(c) Provided: ‘That net earnings for each of the said last three fiscal 
years, after deducting all operating expenses, maintenance and deprecia- 
tion charges, rentals and taxes, shall have been at least two and one-half 
times the annual interest charge on the entire mortgage debt outstanding 
at the end of each of the said last three fiscal years next preceding such 
investment; and provided further that in case additional bonds are issued 
under the above mentioned ey during an incompleted fiscal year, 
net earnings, as provided above, for the last available twelve months next 

ng such investment shall have been at least two and one-half times 
the interest on all mortgage debt outstanding, including such additional 
bonds issued. 

In the case of the consolidation by a merger of two or more such companies 
the first mortgage and the first and refunding mortgage bonds of the con- 
solidated company and of the separate companies that composed the con- 
solidated company, when such bonds are secured as provided in sub- 
division (a), shall be legal investments provided that the combined earnings 
of the separate companies shall have complied with the requirements in re- 
spect to gross earnings in subdivision (b), and provided that the combined 
net earnings of the separate companies shall have complied with the re- 
guirements of subdivision (c). 

(d) In the bonds of telephone companies located in the United States, 
when such bonds are secured by the de it of collateral having a market 
— of s least twenty-five per cent excess «ithe par value of such 

nds; an 

ce Provided: That earnings of any such company shall have been 
at least forty million dollars for each of the last three fiscal years next pre- 

such investment; and 

(f) Provided: That net earnings for each of the said last three fiscal 
years, after deducting all operati expenses, maintenance and deprecia- 
tion charges, ren have been at least three times the an- 
nual interest charge on the entire funded debt outstanding at the end of 
sacha of the last three fiscal years next preceding such investment, and pro- 
vided further that in case additional bonds are issued during an incompleted 
fiscal year, net earnings as provided above for the last available twelve 
months next precedi such investments shall have been at least three 
— ys — ee on funded debt outstanding, including such additional 

n ued. 

(zg) In =e | rengeey of telephone companies doing a general telephone busi- 


ness in t te. 

(h) Provided: That earnings of any such company shall have been 
at least fifteen million dollars for each of the last three fiscal years next 
preceding such investment; and 

pny OS OS. a 0 RN A 
ucting operat expenses, maintenance an precia- 
and , Shall have been at least three times the 

on the entire funded debt outstanding at the end of 

fiscal years next preceding such investment, and pro- 

case additional bonds are issued during an incompleted 
earnings, as provided above, for the last available twelve 
such investment shall have been at least three times 

debt outstanding, including such additional bonds 


That no investment shall be made in the bonds of any 
compony menmened te this section, which is in default on any of its 
or ch is in the hands of a receiver. 

ut not more than ten per cent of the deposits shall be so invested. 


BONDS OF VERMONT AND NEW ENGLAND RAILROADS. 


V. (a) In the notes or bonds of a railroad corporation incorporated 
under the laws of Vermont, irrespective of the length of such or the 
motive power thereof, when issued in accordance with the laws of this 
State and in compliance with the provisions hereinafter set forth relating to 
bonds of New England railroads. 


; 
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(b) In the bonds or assumed bonds of a railroad corporation incorporated 

in any of the New England States at least one-half of the railroad of whose 
is located in said States whether such corporation is in possession of and is 
operating its own road or is leased to another railroad corporation; provided, 
either that such bonds shall be secured by a first mortgage of the whole ora 
— of the railroad and railroad property of such corporation, or by a re- 
unding mortgage as described in paragraphs (3) or (4) of sub-division (g) 
or that if the railroad and railroad property of such corporation are unin- 
cumbered by mortgage, such bonds shall be issued under the authority of 
one of said States, which provides by law that no such railroad corporation 
which has issued bonds shall subsequently execute a mortgage upon its 
road, equipment and franchise, or upon any of its real or persona! pro : 
without including in and securing by such mortgage all bonds previously 
issued, and all its pre-existing debts and liabilities, which provision, so 
enacted in such State, shall have been accepted by the stockholders of such 
corporation; and provided, that such corporation has paid in dividends in 
cash an amount equal to not less than 4% per annum on all its outstanding 
issues of capital stock in each fiscal year for the five years next preceding 
such investment; 

(c) In the first mortgage bonds or assumed first mortgage bonds or in the 
bonds secured by a refunding mortgage as described in paragraph (3) or 
(4) of sub-division (g) of a railroad corporation incorporated in any of the 
New England States the railroad of whose is located wholly or in part 
therein, which have been guaranteed as to principal and interest by a rail- 
road corporation described in sub-divisions (a) or (b) which is in possession 
of and is operating its own road; 

(d) No bond shail be made a legal investment by sub-division (b) unless 
the corporation which issued or assumed such bond has, during its fiscal 
year next preceding the date of such investment paid in dividends on its 
capital stock an amount equal to one-third of the total amount of interest 
paid on all its direct and assumed funded indebtedness. 

No bond shall be made a legal investment by sub-division (c) unless the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on its capital stock an amount 
equai to a third of the total amount of interest paid on all its direct, 
assumed and guaranteed funded indebtedness. 

No bond shall be made a legal investment by sub-division (b) or (c) un- 
less the corporation owns in fee not less than 100 miles of standard-gauge 
railroad (exclusive of sidings) within the United States. 


BONDS OF OTHER RAILROADS. 


(e) Description of C ation. In the mortgage bonds, as described in any 
of the following subdivisions of this clause, of any railroad corporation in- 
corporated under the laws of any of the United States; 

Provided, that during each of the ten fisce! years of such railroad corpora- 
tion next preceding the date of such investment— 

(1) Such railroad corporation owned in fee not less than 500 miles of 
standard-gau¢ge railroad, exclusive of sidings, within the United States, or, 
if such corporation owned in fee less than 500 miles of such railroad, the 
gross earnings of such conpesesion. reckoned as hereinafter provided, shall 
have been not less than $15,000,000: 

(2) Such railroad corporation shall have paid the matured principal and 
interest of all its mortgage indebtedness; 

(3) Such railroad corporation shall have paid in dividends in cash to its 
stockholders an amount equal to at least 4% upon all its outstanding 
capital stock; 

(4) The gross earnings from the operation of the property of such rail- 
road corporation, including therein the gross earnings of all railroads leased 
and operated or controlled and operated by said corporation, and the gross 
earnings from the sale of coal from mines owned or controlled by it, shall 
not have been less in amount than five times the amount necessary to pay 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all leased lines and the interest on all the outstanding indebtedness of 
railroads, controlled and operated, which is not owned by said corporation, 
after deducting from said interest and rentals interest and dividends re- 
ceived from the stocks, bonds or notes of railroad corporations not operated 
by such corporation, which have been deposited with a trustee as the only 
security to secure the payment of bonds or notes issued by such corporation, 
but not in excess of the interest on such last-named bonds or notes; 

And further provided, that— 

(5) No bonds shall be made a legal investment by sub-division (g) in 
case the mortgage securing the same shall authorize a total issue of bonds 
which, together with all outstanding prior debts of the issuing or assuming 
corporation, including all bonds not issued that may legally be issued under 
any of its prior mortgages or of its assumed prior mortgages, after deducting 
therefrom, in case of a refunding mortgage, the bonds reserved under the 
provision of said mortgage to retire prior lien debts at maturity, shall ex- 
ceed three times the outstanding capital stock of said corporation at the 
date of such investment: 

(6) A bond shall not be made a legal investment by subdivision (i) or (j) 
in case the mortgage securing the same shall authorize a total! issue of bon 
which, added to the total debt of the guaranteeing corporation as defined 
in paragraph 5, including therein the authorized amount of all previous! 
guaranteed bond issues, shall exceed three times the capital stock of suc 

uaranteeing corporation outstanding at the date of such investment; nor 
in case at such date the total debt of the corporation which issued such bonds 
shall exceed three times its outstanding capital stock; 

In the case of a mortgage executed prior to the twenty-seventh day of 
January nineteen hundred and eleven, under which the total amount of 
bonds which may be issued is not specifically stated, the amount of bonds 
outstanding thereunder at the date of such investment shall be considered, 
a Ge peepee of paragraph 5 and of this paragraph, as the total auth- 
oriz ssue. 

(f) Definition of first mortgage. Whenever the term ‘first mortgage’”’ is 
used in the following sub-divisions, it shall, unless otherwise qualified, mean, 
a first mortgage on not less than 75% of the railroad owned in fee at the 
date of the mortgage by the railroad corporation on the railroad of which 
such mortgage is a lien, but in no case on less than 100 continuous miles of 
standard-gauge railroad, exclusive of sidings; provided that: 

(1) Seventy-five per cent of the railroad subject to the lien of such mort- 
gage is connected; 

(2) For five years prior to the date of investment therein all the railroad 
subject to the lien of such mortgage at the date of execution thereof has been 
operated by, and its operations included in, the operations of the railroad 
corporation which issues, assumes or guarantees such bonds; and 

(3) The date of such mortgage is at least five years prior to the date of such 
investment; except that a first mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rail- 
road property, shall be considered to be in accordance with this requirement. 

(z) Direct Obligations. In bonds issued or assumed by a railr cor- 
poration described in sub-division (e) which are secured by a mortgage 
which was at the date thereof, or is at the date of such investment: 

(1) A first mosinee on a railroad owned in fee by the corporation issuing 
or assuming such bonds except that, if it is not a first mortgage on 75% 
of all such railroad owned in feeby such corporation, it shail be a first mort- 
gage on at least 75% of the railroad subject to the lien of such mortgage at 
the date thereof; but if any stocks or bonds are deposited with the trustee 
of such mortgage as part security therefor, eeqeenenses or covering raliir 
mileage not owned in fee, the bonds secured by such mortgage shall not be- 
come legal investments unless such seqporatiee owns in fee at least 75 
of the totai mileage which is subject to the lien of such mortgage and whi 
is represented or covered by such stocks or bonds; 

(2) A first mortgage, or a mqrtsage or trust indenture, which is in effect 
a first mortgage upon all the railroad subject to the lien of such mortgage or 
trust indenture by virtue of the irrevocable pledge with the trustee thereof 
of an entire issue or issues of bonds which are a first lien upon ther 
of a railroad corporation which is owned and operated, controlled and op- 
erated or leased and operated by the corporation issuing or assuming such 


nds; 

3) A refundi mortgage which covers at least 75% of the railroad 
outnd in fee by Sach corporation at the date of such mortgage and provides 
for the retirement of all outstanding mortgage debts which are a prior lien 
upon such railroad owned in fee and covered by such refunding mortgage at 
the date thereof; but if any of the bonds which such refunding mortgage is 
given to refund are cesured on a railroad not owned in fee by the co 
tion executing such refunding mortgage, chere, shall be conveyed and 

e trustee of such refun ther— 
ee At least 75% yn A on which each issue of bonds to be re- 
ed is , free from any mortgage lien except that of the mortgage 
to be refunded, or 
bonds of each issue which is se- 
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bonds secured by such refunding mortgage become a legal investment unless 
they mature at a later date than any bonds which such refunding mortgage is 
given to refund, nor unless the total mileage subjected to the lien of such 
refunding mortgage in accordance with the requirements of this paragraph 
is at least 25% greater than the a covered by a one of the mort- 
gages securing bonds which such refunding mortgage is given to refund; or 

(4) A mortgage upon not less than 10% of the railroad exclusive of sid- 
ings, owned in fee at the date of such mortgage by the corporation issuing 
or assuming such bonds, but in no case on less than 500 continuous miles 
of standard-gauge railroad; provided, that: 

First. Such mortgage is a first or second lien upon not less than 75% of the 
total railroad covered by such mortgage at the date thereof, and which pro- 
vides for the retirement of all mortenee debts which are a prior lien upon such 
railroad owned in fee and covered by such mortgage, at the date of the 
execution thereof; 

Second. The bonds secured by such mortgage mature at a later date than, 
and cover a mileage at least 25% greater than is covered by, any of the bonds 
secured by a prior lien mortgage so to be retired; and 

Third. The date of said mortgage shall! be at least five years prior to the 
date of such investment. 

(h) Bonds underlying refunding mortgages. Mortgage bonds or bonds se- 
cured by mortgage bonds which are a direct obligation of, or which have 
been assumed, or which have been guaranteed by endorsement as to both 
any gee and interest, by a railroad corporation whose refunding mortgage 

onds are made a legal investment under paragraphs (3) or (4) of sub- 
division (9) provided, that: 

roe bonds are prior to and are to be refunded by such refunding 
mortga 


e; 

(2) Said refunding mortgage covers all the real property upon which the 
mortgage securing said underlying bonds is a lien; and 

(3) In the case of bonds so guaranteed or assumed, the corporation issuing 
said bonds is owned and operated, controlled and operated or leased and 
operated, by said railroad corporation. 

(i) Guaranteed obligations. Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
has complied with all the provisions of sub-division (e); provided, that: 

(1) Such bonds are secured by a first mortgage on the railroad of a railroad 

corporation which is owned and operated, controlled and operated or leased 
and operated by the corporation guaranteeing such bonds. 
e» (2) In the case of a leased railroad, the entire capita! stock of which, ex- 
cept shares qualifying directors, is not owned by the lessee, the renta! includes 
an amount to be paid to the stockholders of said leased railroad equal to at 
least 4% per annum upon that portion of the entire capital stock thereof 
outstanding which is not owned by the lessee. : 

(j) Same. In first mortgage bonds of a railroad corporation which during 
each of its ten fiscal years next preceding the date of such investment has 
complied with all the requirements of paragraphs (2), (3) and (4) of sub- 
division (e), provided that such bonds are guaranteed by endorsement as to 
both principal and interest nd a railroad corporation which has complied 
with all the requirements of sub-division (e) preceding paragraph (5) thereof, 
notwithstanding that the railroad of such issuing corporation is not operated 
by such guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DIS- 
TURBANCE OF RELATION OF GROSS EARNINGS TO 
FIXED CHARGES. 

(k)¥Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal, although the cor- 
poration issuing, assuming or guaranteeing such bonds shall fail for a 
period not exceeding two successive fiscal years to comply with the require- 
ments of paragraph (4) of sub-division (e); but no further investment in the 
bonds issued, assumed or guaranteed by such corporation shall be made 
during such period. If, after the expiration of such period, such corporation 
complies for the following fiscal year with all the requirements of sub- 


division (e), it shall be regarded as having complied therewith during 
such period. 


BONDS NOT ILLEGAL ON ACCOUNT OF CONSOLIDATION. 


(1) Bonds which have been or shall become legal investments under an- 
of the provisions of this Act shall not be rendered illegal, although the prop- 
erty upon which they are secured has been or shall be conveyed to or legally 
Ss by another railroad corporation, and although the corporation 
which issued or assumed such bonds has been or shall be consolidated with 
another railroad corporation, if the consolidated or purchasing corporation 
shall assume the »,ayment of such bonds, and so long as it shall continue to 
pay regularly interest or dividends, or both, upon the securities issued 
against, in exchange for, or to acquire the stock of, the corporation consoli- 
dated, or the property purchased, or upon securities subsequently issued 
in exchange or substitution therefor, to an amount at least equal to 4% 
per annum upon the capital stock outstanding at the time of such consoli 
dation or purchase ofsuch corporation which ‘ssued or assumed suchJbonds. 


CREDIT OF CORPORATION NOT LOST BY CONSOLIDATION. 


(m) If a railroad corporation which has complied with all the requirements 
of sub-division (e) preceding paragraph (5) thereof, except that the period of 
compliance is less than ten, but not less than five successive years,) shall be 
or shall have been, thereupon consolidated or merged with, or its railroad 
purchased and all of the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so succeeding shall be considered as having complied with 
all the provisions of sub-division (e) preceding paragraph (5) during those 
successive years next preceding the date of such consolidation, merger or 
parcnase. in which all such consolidated, merged or purchased corporations, 
f considered as one continuous corporation in ownership and possession, 
would have so complied; provided, that such succeeding corporation shall 
continue so to comply for a further period which shall make such compliance 
equivalent to at least ten successive years, but which shall be in no case 


less than the two fiscal years next following such consolidation, merger or 
purchase. 


STATUS FIXED DURING FEDERAL OPERATION OF RAILROADS 
{Added in 1919.] 


(n) Railroad bonds which were legal investments for savings banks at 
the time when the Government of the United States, under the Act of 
Congress, approved Mar. 21 1918, took over the operation of the railroads 
issuing such bonds, shall not become illegal investments by reason of the 
ounce of the railroads by the Federal Government. The time during 
which any such railroad is operated by the Federal Government shall be 
excluded, including the year in which the Government operation ends, in 
determining the compliance of any such railroad with the provisions of this 
section; provinces. however, that in case a railroad corporation the mortgage 
bonds of which would become legal for investment under subdivision (e) 
of part V of this section upon its compliance with the requirements of said 
subdivision shall have complied with the requirements of said subdivision 
during the ten years or more next preceding Jan. 1 1918, such railroad 
corporation shall be deemed to have complied with the requirements of said 
subdivision during the period of the Government operation of its railroad, 
including the year in which such Government operation ends, in computing 
the time of compliance with the requirements of said subdivision. 


BANK STOCKS AND DEPOSITS IN BANKS. 


VI. (a) In the stock of any national bank in the New England 
States and the State of New York; in the stock of any banking association 
or trust company sacs posesed under the authority of and located in this 
State; but no bank shall hold bank stock both by way of investment and 
as security for loans in excess of 10% of its deposits, nor, in any one bank, 
more than 5% of its deposits, or more than $35,000, or more chen 10% of 
the capital stock of any one bank. 


(b) A bank may Copaets on call in banking associations or trust com 
panies, approved the Bank Commissioner of this State, and under the 
supervision of the State or Federal eceagg f, in this State or in the cities 
of New York, Boston, Chicago, Albany, Philadelphia or Concord, New 
Hampshire, or in any other bank designated as a depository under the laws 
of the United States or in national banks in the cities of St. Paul, Minne- 
apolis and Kansas City, with or without interest as may be agreed upon, 
poms not exceeding in the aggregate 20% of the assets of such depositing 


LOANS ON PERSONAL SROvEITE. INCLUDING COLLATERAL 


VII. In loans or renewals ofloans of5 he class hereinafter described, pay- 
Gate thereof, Dit a ee ro, 2¢.% timp not exceeding one year from the 
date thereof; but not more than ai kLird of the assets of a bank shall be so 
nvested, nor shall a bank loami@ person. partnership, association or 





corporation upon personal security (treating loans to the individual mem- 
bers of a partnership as loans to the partnership), more than ten thousand 
dollars until a bank’s deposits amount to one million dollars, after which 
the sums so loaned may be increased one per cent of the deposits in excess 
of one million dollars up to, but not exceeding fifty thousand dollars, or 
Gn cases where ten per cent of the capital and surplus exceeds fifty thousand 

ollars) up to, but not exceeding, ten per cent of the capital, if any, and 
surplus; but this limitation shall not apply to the purchase of municipal 
or railroad bonds, or to notes with such bonds as collateral. 

(a) A note bearing as makers, sureties, or indorsers, the signature of at 
least two approved names of residents of this State, or of persons who re- 
side within fifty miles of the bank making the loan; 

(b) A note or accepted draft given by individuals, firms, or corporations 
residing without this State, for goods manufactured within this State and 

ayable to individuals, firms or corporations located within this State and 
indorsed by at least one responsible citizen of this State; 

(c) A note of a corporation incorporated under the laws of this State, 
with one or more substantial sureties resident in this State, or approved col- 
lateral at not more than eighty per cent of its market value; 

(d) A note of a responsible borrower with a pledge as collateral, in such 
form as the bank commissioner shall approve, of; : 

(1) One or more first mortgages of real estate such as might be lawfully 
purchased by a b~nk, as in cases of mortgages bought by the bank, pro- 
vided the amount of such note is not in excess of the amount which the bank 
might loan on a note secured by mortgage on said land; or 

(2) Municipal bonds in which the bank might legally invest, at not more 
than ninety per cent of their market value; railroad bonds in which the bank 
might legally invest, at not more than eighty per cent of their market value; 
and bank stocks in which the bank might egally invest, at not more than 
eighty wed cent of their market value; or : 

(3) De t books or certificates of deposit of depositors in banks of this 
State, including national banks, at their full value, and in banks of any of 
the New England States and of New York, under State or Federal super- 
vision, at not more than ninety per cent of theamount of deposits therein 
shown, provided written notice of such assignments has been given to the 
bank the deposit; or 

(4) Acceptances based on exports, imports or domestic commercial trans- 
actions, when the accepting bank is one that the law permits an account 
with,and when such acceptances are drawn for not longer than ninety days;or 

(5) Other collateral approved by the directors and bank commissioner, 
at not more than eighty per cent of its market value, which shall be main- 
tained during the life of the note; 

(e) Commercial paper indorsed by banks in which the law allows deposits 
on call to be made, to mature in not more than ninety days, the aggregate 
amount of such paper in any one bank not to exceed the capital of a trust 
company, and in the case of a savings bank not to exceed the amount of the 
surplus which is in excess of five per cent of the deposits and other liabilities 
except surplus; and a bank to which commercial paper is pledged as collat- 
eral security shall forthwith notify the maker and indorsers of such paper 
that it has been so pledged; 


(f) A note of a responsible borrower; provided, however, that the aggre- 
gate amount of such loans shall not exceed the average amount of the com- 
mercial deposits of a trust company for the six months next preceding, or 
e+ceed fifty per cent of the surplus of a mutual savings bank or exc the 
capital and surplus of trust companies having no commercial deposits. 


BANK BUILDING. 


VIII. Five per cent of the deposits of a bank may be invested in the 
purchase of a suitable building for the convenient transaction of its busi- 
ness, or a site therefor and the erection or repairs of a building thereon, 
from portions of which not required for its use a revenue may be derived. 


REAL ESTATE TAKEN BY FORECLOSURE. 


IX. A bank may hold real estate acquired by the foreclosure of a 
mortgage thereon, owned by or pledged to such corporation, or by purchase 
at sales made under the provisions of such mortgage, or upon judgment for 
debts due, or in settlements effected to secure such debts; and such real 
estate shall be sold by such corporation as soon as a reasonable price Can 
be obtained therefor and within five years after the same is vested in such 
corporation, except when a majority of the trustees of such corporation 
shall make application in writing to the Bank Commissioner, stating that, 
in their opinion, the interests of such corporation require that such real 
estate be held for a longer period than five years; in which event said Com- 
a may extend the time of holding such real estate not to exceed 

ve years. 


SECURITIES ACQUIRED IN SETTLEMENT OF INDEBTEDNESS’ 


X. A bank may hold stocks, bonds, notes or other securities not 
the subject of legal investment acquired in settlements effected to secure 
or adjust loans; but unless the length of time such securities may be held is 
extended, as provided in the preceding clause, they shall be sold within 
five years after being acquired. 

Farm Loan Bonds.—In Farm Loan bonds issued by Federal Land 
banks in accordance with the provisions of an Act of Congress approved 
re i ttt known as ‘“‘The Federal Farm Loan <Act.’’ Approved 
Feb. 27 1 " 

XII. Bankers’ Acceptances: Biils of Exchange; Notes. A bank may invest 
in bankers’ acceptances and bills of exchange, provided the same are 
accepted by an incorporated savings bank or a savings bank and trust 
company, or a national bank doing business in this State, or by a bank 
incorporated in Boston, New York, or Philadelphia, to an amount not to 
exceed 20% of its deposits; and a bank may invest in notes endorsed or 
guaranteed by any of the above named banks toan amount not to exceed 
20% of its deposits. Approved April 8 1919. 


LIST OF RAILROAD BONDS PREPARED. 


Section 5364. By Bank Commissioner .—Not later than the first of March 
in each year, the Bank Commissioner shall prepare a list of the railroad se- 
curities which .re then legal investment for banks, which list shall at all 
times be open to public i ection, and shall send a copy thereof to every 
bank coming within his jurisdiction. 

The latest list of railroad bonds which are considered legal investments for 
savings banks was issued by the Bank Commissioner on March 1 1920. 
The list for the previous year (1919) was printed in full in the “Chronicle 
of Aug. 2 1919, page 500, and 1920 list shows no change whatever from this 
except in the elimination of bonds that have since matured. 


—_—_ — 





—— 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OF VERMONT. 


BOND. DEBT Apr 1920.. $80,000 
Total valuation 1919- _. ...6,286,753 
Tax rate (per $1,000) 1919--..$35.50 
Population in 1910.-..-....-..-..8,698 


BRANDON GRADED SCH. DIST. 


This district (P. O. Brandon) is in 
Rutland County. 


BABRE. 
This city is in Washington Co 
Incorporated 1895. 
aSchool Bonds. 
4s '14 A-O $49,000c_Apr 1 °24-"34 
4s ‘14 -O 65,500c_..Oct 1 1934 
Water Bonds. 
48 "10 J-Da$i0,000c_Dec 1 °'20-'27 
3%s J-J $60,000c...July 1 1922 
(Subject to call after Jan 1 1918.) 
BOND. DEBT Jan 1 1920_$239,500 
Floating debt 
Water debt (included) 
Sinking fund { eneres ow 


ater 6.751 BOND. DEBT April 1920. $60,000 
Water debt (add'l) / 
1 valuation 1919_._1,198,531 
‘471 | otal tax rates . $1,000) °19.$12.00 
Total tax (per $1,000) 1919-$34.00 ee oe (917 73. 
Pop. °10, 10,374: '16 12.500 ; payable at 
NT. on bonds marked (z) at Nat. First Nat. Bank, Boston. 


Bk. of Redemption, Boston; (a) at 

City Treas. office, others at Nat. BEATTLESORO. County. 

nee ete 43°12" SS" $10 G00c_--.Jan"21-'22 

’ ----94 r 

BENNINGTON, TOWN. 48°15 ... 000c...Jan 1 1935 

ty. Incorporated Feb. 111762, | Bratticboro Howes & Refund, 
: eb. : nd. 

1 Refundin (Int. at Treas. office.) |4s°13 -.. $18.000--.Jan °24-'25 


ee 
is chain cise, ~-~--1923-1932 











48°18 J-3 $21, 





JULY, 1920.] 


MASSACHUSETTS— 


DEBT OF STATE. 


21 








BRATTLEBORO (Concluded) — 
Work at Railway Station 
4s 15. J-J $15,000c an 1 1933 
Bridge Bonds. 
33 03 A-O $29 000c_...Apr 1 1923 
(Subject to call Apr 1 1913.) 
Street Bonds. 
$16,000c__Jan 1927-'30 
BOND. DEBT Apr 1 1920 $123,000 
Floating debt 2 
Assess. val., real estate____5,226,675 
Assess. val., personal----- 2,594,688 
'377 ,600 


>; | aS 8,198,963 
Total tax rate (per $1,000)’ 19_ $24. 40 
Population in 1920 (est.)_..--- 9,000 

NT. at People’s Nat. Bank in 
Brattleboro. 


BRISTOL. 

This village is in Addison County. 
Incorporated Fed. 26 1903. 

Water Bonds. 
4s J-J $45, 000c_-$1 ,000 yriy 
BOND. DEBT Apr 1 1920. $45, 000 
Floating debt 14, 
Assess. val. °19 (80% act.) $898.5 
Village tax (per $1, 00) 1919. $7, 50 
Pop'n 1910, 1,180; 192 1,251 

NT. at the First N ~ Bk. “Boston. 


BURLINGTON. 

This city is in Chittenden County. 
Incorporated Fep. 21 1865. 
Electric-Light Bonds. 
4s °04 $58, 000c. ._July 1 1934 
48 '06 J-J 39,000c.-. July 1 1936 
48 ‘10 J-D 54, 000c.. .- Dec 1 1935 
4s °14 M-N 50,000....Nov 2 1934 
Street-Improvement Bonds. 
3s J-J $30,000r..July 1 1921 

SEROG | Bonds. 

14s $85,000c...July 1 1923 

5,000c...Dec 1 1924 


36, '000c.. --July 1 1939 
20 ae ae July 1 1934 


4s ‘15 
*Filtration-Plant Bonds. 
A-O $51, c...Oct 1 1928 
” Refunding Water Bonds. 
'°06 «=J-J $100,000c&r- July. 1 1926 
gq Ralitoned (Red. . Apr. 111). 


c..-Apr 1 1931 

» etal Bonds. 
4s '04 A-O $87,000c " _.Sep t 1 1929 
BOND. DEBT Apr 3 1920 "3779. 000 
Sinking fund 60,554 
Elec. bds. exempt by spec. 

Act (incl. above) ..-.-. aay 000 
Water debt (incl.)--.--.- 51,000 
Assess. val. (80% oot. )19, 54 §46 
Tax “cr @ Ger 1,000 919__ $20.00 

467; 1918 (est. ee +a 


a ae 
1? we Fourth Nat. Ba 
and at City Treasurer's office. 


ESSEX JUNCTION. 
village is in Chittenden Co. 
me anos. opulation 1910, 1,245. 
Village } Building Bonds. 
48°13 J-J $7 000. .._July 1 1933 
2$35 000 


bonds 27 .000 
BOND. DEBT May 1919... 69,000 
Floating debt 
Total sink. funds 14,000 
Assess. val. 1916 (70% act.) -954,323 
Total tax (per $1,000) 1916--..$25.00 


z INT. at First Nat. Bank, N. Y.. 
other at First Nat. Bank, Boston. 


AIR HAVEN. 

This village is in Rutland County. 
Inc. Oct. 1865. Int. at Treas. office 

Water and Sewer Bonds. 
4s J-D $46,000c...June 1 1923 

(Subject to call June 1 1913.) 

4s -A $7,500r_$1,000 iets 
BOND. DEBT Apr 8 1919 $54,500 
Floating debt 078 
Cash in treasury 
po i %  ——aaapeies 1 


3,01 
,608 698 


(Assessment on real estate is at full R 


value; on personal at about 2-3 of its 
actual value i. 
Total tax (per $i. 000) $Ot0...- 50 
Population in 1910 


INT. at First Nat. Bk. prreenin 


HARDWICE. 
This village is in Caledonia County. 
Inc. Nov. 15 1890. Pop. "10, 2,094. 
Schoo} § Bonds. 
1920-1927 


& 5s J-J $9 .600c 
4 Hestsicdient Bon 
7 a ,000c. Jan 31 1931 
1 ,000c 196 


4s 13 
48 


Assess. 
Assess. 
Total cae "4 
Tax rate (per Fi 

a 5° - payable as | 
and 


var real. Mae? ree 


& Co., Boston, 
eo: Trust 2.4 -» Procter, 
Village Treasurer’s office. 


TFORD. 

Refunding Bonds (taz-free) 

4s’ -O $76, c.-Apr 1 ‘21-’ 
BOND. DEBT June 4 '20. $75. 000 
ene? Glbos ccesee co ce 6,175 
Assess. val., real estate____3 ,026 ‘625 
Assess. val., perso onal 567.181 
Tot. assess. val. ‘ aes 


x (per $1,000) 1920-.$20.00 

Po 10, 4, P79: 1919 (est. )_.-4,169 

oa payable at Treasurer’s office. 

ay 
1816. vie 

onds. 


Sewer 
ar $10,500r.(Subj to call 
Water ‘Bonds. 
$30,000c ........1921 
"iy 1 1941 


oO 50,000c 
(subtect to call May] 1 21.) 


UR. 
in Addison Co. 


Inc. 
siadton 1920, 1,993. 


4s 
4s 


ona Population in 1910 


sth 1 Refunding s. 3 
oo! Retunepe Danes: 1938 


“< 

3 ater Note. 

12 ,000¢ 4s M-N 32 

BOND. DEBT Feb 1920-- $127, 000 
1,046,171 4s 


5-00} 4, 
iyde —_ Bank 


24|\48 


BOND. DEBT Jan 1 1918. 
Floating debt 

Sinking fund (water) 
Assess. val. °17 (2-3 act. pag he 622'316 356 
Tax rate (per $1,000) 1917...$23.50 
INT. at Nat. Park Bank, New York. 


MONTPELIER. 
The city is situated in Washington 


$99. pt 
138 


50| County. On March 5 1895 the town, 


village and school district were con- 
solidated under a city charter. 

School Bonds. 

3 1-5s "00 M-N $30,000rNov 15271920 
4s '12 O 100,000c...Apr 121932 
Bridge Bonds. ; 

3 1-5s "00 A-O $15,000r.Nov 152'°20 

Poor Farm Bonds. 

4%s'15 _.. $15,000_...Oct 18 1921 

City-Hall Bonds. : 

3 %s'07 M-N $30,000c _.._May 1 a1927 
4s '09 120,000c ...Au 121929 
BOND. DEBT Apr 7 ’20.. $310,000 
Sinking funds 18, 

Assessed valuation i io my .668 ,180 
Total tax (per $1,000) 1920-..$3 1.00 

z Subj. to call 10 yrs. bef. maturitv. 

a 15 years before maturity. 

INT. at Treas. office, Old Colony 
Trust Co., Boston, Montpelier Sav. 
Bk. & Tr. Co. and Capital Sav. Bk. 
& Tr. Co., Mont a 


MOREI 

This village hey in Lamoille County. 
egetete sent Bonds yerree. 

2,000c ..__Feb 


4s’ 1929 
BOND. RET Apr 1 1918 $82. 000 
Floating debt ; 
Sinking fun 


d 9,000 
y voces val. ‘17 (% act.)_1,331,985 
Tax rate (per $1,000) ° 18___.$27.00 
se 1 445; "18 (est.), 1,600. 
NT. 1 First Nat. Bank. Boston. 
ORTHFIELD. 
This village is in Washington Co. 
Water Bonds. 
$51. ‘000c_Mch 1 '21-'37 


M-S 
$51,000 
Floating debt 
Assess. 





3 
ND. DEBT Apr } ai 
val. °19 (abt. as) 1,196,833 
Tax rate (per $1,000) 1919. -.$36. 50 
Population in 1920 -_- 918 
NTEREST payable at Northfield 
Nat. Bank. SRM 
onaeren. 
This village is in Rutland County. 
Inc. 1884. Population 1910, 2.758. 
Water and wer Bonds. 
J-J %62,000___Jan 1 '21-'36 
eet & School Bonds. 


00 
BOND. DEBT A r71919. $120, 2 
Total assessed val. 1918. ..2,929.532 
Total tax (per $1, 000) 1918-..$17.00 
INT. at Village Treasurer’s office. 


RICHFORD. 
This town is in Franklin County. 
Town Hall Bonds. 
> oe + aaa ...-1922-1932 
Sc hool Bond 
4s "17 M-S-_/$32, 000c. om ~ 1 20-'27 
2,000c_.__Sept 1 1928 
BOND. DEBT Apr 30 1920_$57,000 
Floating debt_ -_- 3 
Total assess. val. 1919____1 723. 790 
Total tax rate (per $1,000) 19_ $34. 50 
Population in 1910 2,907 
NT. at First Nat. Bank, Boston. 


ROCKINGHAM. 
This town is in Windham County. 
1 own Hall nPrandcing Bonds. 
atone vf 500_....$2,500 yrly 
"School Bond 


4s ''16 J-J $22. 000. -$2,500 yearly 
Refunding pomas- 


_s 

48 ‘14 J-J  27,000__July 1 °20-'31 
BOND. DEBT ay 1 1920 $117,000 
‘Total assessed val. 896 
Tax rate (per $1 00)" iS 


3| Population in 1910 


LAND. 
This city is in a town and a county 
of the same name. Inc. as a town 


cee Sept. 7 1761; city Nov. 19 1892. 


, veneral Debt. 
J-J $25,000c....June 1926 
M-N 100,000c_....May 1924 

50,000 Nov 1924 

Nov 1938 

50.000c July 1 '21-'25 
Refunding Water Debt. 

$e $30,000 1929 

ee. “Debt. 
M-N $40,000c....Nov 1924 
1925 


Nov 1924 

5 '000¢ .. May ‘1 1926 

M-N 16,000c....May 1938 
Panel Note. 

Nov 1925 


City-Hall Bonds. 
3 ks M-S $20, 000c ...Sept 1 1931 


Nov 


48'1§6 J-J 
.000c_.._July 1 1934 
BOND. DEB Apr 1 1920 
Sinking Snares 
fun 
Water debt 
Assess. 


t '000¢_July 1 22-'33 


Tax rate (per $1 ,000) "19 
Pop. °10, 13,546; °18, 15, 


INT. at First Nat. Bank, Boston. 
ST. ALBANS. 
This city is in Franklin ois 
1| This city was organized Mar 1897 





and com the most AR 
portion of the town of St. Albans. 


Street Bonds. 


Permanent Improvement Bonds. 
4s 03 ad 
4s ’04 a 7,000c...May 2 1924 
School istrict Bonds. 
4s '96 J- Dec 30 ’20-'21 
4s’"ll J-J 35° 000c- July 1 °21-’27 
Pa te Bonds. 
48s '05 June $7 .000c...June 7 1925 
. Deposit und Bonds. 
4 s°12 A-O rl °21-’22 


Water debt (included 


Tax rate (per $1, 000) 19 
Population in o> ig decudiniabi . 


INT. at First Nat. Bank, Boston 


SPRINGFIELD. 
This village is in Windsor Count 


Inc. 1866. Population 1910, 3,250. 
4s ss $125,000c 


3s 


*INT. at Harris, Forbes & Co., Inc., 
Bost.; others at lst Nat. Bk., Spefd. 


SWANTON, TOWN. 
This town is in Franklin County. 
Population 1910, 3,628. 
ailroad Bonds. 
és one, wae 
School Bonds. 


10 ,000c 


25.006c 
BOND. he Apr i91 19 
Assess. V 


SWANTON, VILLAGE. 
This village is + — County. 
Population 910, 1,236. 
Refunding Bonds. 


3 
48°16 F-A [Fe -oe- A 
30,000c_Aug 1 

Water Bonds. 


Assess. val. (75 7 ee 
Tax rate 1916 


*INT. at Old Colony Trust Co., 
Boston, 


seins | 1 000 ..Oct 1 '20-"23 
5,000. June 1 °26-'27 


ov 2 1923/4 


ND. DEBT Apr 1 19: 0- $161,000 
55,000 


Sanees. val., o Fon Se ,019, ‘Galt 
'19(act. st ) 4, 967 467 
91| BOND. DEBT Apr 1920. 


5, 
BOND. DEBT Apr 6 '20.. $150,000 
Assess.val.’19(75 to Beats 600 
Total tax (per $1,000) 19 19__.$12.00 


000c_July 1 '21-'26| 4s "09 


$2,500¢ .--~~-1920-1921 
1923-1927 
..~~-1928-1932 
$63,000 

1,948,030 
Tax ane ar $i ,000) igig "$90. 00 


4,000c_Aug 1 '20-'23 
gl °24-’31 
°32-"41 
$18, ri ...-1920-1928 4,000 

929| BOND. DEBT Apr 1920_-. $108 7000 


000 Apr 1 1920 
Ass 


TT 
a ne 


VERGENNES. 

This city is situated in Addison 

Co, Inc. in 1788. Pop’n '20, 1,609. 

4s ° ann: Gane 

Water Bonds. 

4s 08 J-J $25,000c...Jan 1 1929 

_befunding Water Bonds. 
20,000_...Sept 1 1934 


Floating debt 

TOTAL DEBT Mar 1920 
Sinking fund (water)... — 
Tax val. 1919 (2-3 act. dee 928 ‘042 
Tax rate (per $1,000) 1919- ..$34.00 
INT. at First Nat. on. Boston. 


WATERBURY. 
This village is in Washington Coun- 
ty. - Nov. 20 '82. Pop. 10, 1,377 
Water Bonds. s 
4s mae “5-D $28, 000c_June 1 $30.000 


11,000 
$77,226 
7,02 


Floating debt 


val. 1919 
Tax rate (pe $1,000) 1919 -- ..$6 .00 


INT. o Waterbury Sav. Bank & 
-| Trust Co 


WINDSOR. 
This village is in Windsor County. 
Inc. 1884. Pop’n °’20 (est.), : 
Street Bonds. 

1,000_.$1, 000 yearly 


$11,000c....Jan1 1932 
Ref und, & Str. Impt. Bonds. 
4s '15 $23, _-part year 
Retundin Water & Sewer B 
4s ‘09 2,600c_July 1 "21-29 
Retunding yor ny Bonds. 
-July 1 °'20-’29 
BOND. DEBT A pr 8720. $5 5,000 
Floating debt 
Assessed valuation 1919-.__2 “378 096 
Tax rate (per $1,000) 1920 -- ..$6. 50 


$22,000 4s and 4s of 

5 at "State Nat. Bank, Windsor, 

on 4s '09 and 4s of '16 at Old Ses 

Trust Co., Boston; other debt at 
office of Treasurer 











WINOOSKI. 
This village is in Chittenden 
County. Population 1910, 4,520. 
Refunding Bonds. 
J-J $70,000... Jan ah ohes 


Sewer bonds 


General... 
Water 

essed valuation 1917_. 2,169. 448 
Tax rate (per $1,000) 1917.-..$2.95 


INT. at Winooski Sav. Bk. and 
Champlain Trust Co. 


Sinking funds 














Admitted as a State 


State Capital 
Governor (term exp. lst Wed 


Auditor (term ‘exp. 3d Wed. 


Attorney-General 
LEGISLATURE meets annually 
sessions are not limited as to length 


HISTORY OF DEBT. —For earl 
and City Supplement’’ of April 18 


cipal and interest, in gold. 
Abolition of Grade Crossings. 


6s 

382" ‘4.’ "95M- 

3 ae ky 98M-N 1,500,000 
1,500 


3 4s¢’09M-N 
3%sg’11M-N 


3}48g'12M-N 





given in detail in the following table. 


-N $4,500,000c &rNov 1°23 |: 


4s ‘13 
8 


nas 


State of Massachusetts. 


ITS 
DEBT, RESOURCES, 


&ec. 


Total area ot State (square miles) 


. Jan. 1921)___Calvin Coolidge 


Sec. of State (term exp. 3d Wed. Jan. 1921)_Albert P. Langtry 
Treasurer (term exp. 3d Wed. Jan. 1921)__Fred J. Burrell 


Jan. 1921)__Alonzo B. Cook 
J. Watson Allen 


the first Wednesday in January, and 


of time. 

history of the State debt see ‘‘State 
page 18. The debt at present is 
All loans are payable, both prin- 


5, 


, Sept 1 1938 
00 Sept 1 1939 
Sept1’20-28 

sep t1°29-40 
eptl’ 20-36 

000 Sept’ 37-40 
Sept 1 1941 
000 Septl1’20-35 
Sept1’36-39 
Sept1’40-42 
Sept1’20-26 
Sept 1 1943 

















14 
14 
14 Sept1'27-42 
"15 ped Eat 
000 Septi’20-37 

Sept 1 1920 

Sept1'20-35 


Sept 1 1936 

Harbor Improvement. 
3 48g'975-J (000°. - Jan 1 as 
4s ¢°15 J-J 150.000r- Jan 1 ‘2l- 


16 O30 O00r Jan 1 c+ 30 
Bs 18 att 1 °21-'33 


65,000__Jan 
gs Bee 
sg’04J-J 


ta 
1 Biel 
"21-22 


1 “21-"22 
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MASSACHUSETTS—DEBT OF STATE. 


(Vou. 111. 








\3%8 M-N $118,000 Nov 1 1939 


hways (Concluded.) 4 
, 160,000 Nov 1 1925 


' 
10,000r Apr 1 1932) 3s '95 2! 
665,000r Apr 1 1932/3803. _-_ 50,000 May 1 1933 
400,000r Apr 1 1933|3}48'10 --- 15,000 Nov 1 1939 


120,000 Oct 1 '20-'39. 

100,000 Apr 1 '21-'30! 49 g'14 A-O%350,000r-0c8 1 

160,000 Apr 1 '21-'36\ 45°15 A-O 225,000r-Oct 1 

204.000 Apr l '21-'37 | 4g g "16 80 .0O0Or oo Jt l 

297,000 Apr 1 '21-'38| 4s g *16 500.000r..-Oct 1 °: 

100,000 Oct 1 '20- 39 | 4 ¥ 400,000.Oct 1 7 

180,000 Oct 1 °20-"39) ses {395 '000.0ct 1 30-36 

11,000 Oct 1. 1920) : 

200,000 Oct 1’°21-'40|. Massachusetts War Loan 
35,000 Oct 1 '20-'21/388, A-O $1,240,000r Apr] 1925 
85.000 Oct 1 '22-'26 448'19 s-an 315,000.-Nov 1 '20-'28 

0,000 Oct 1 (27-'36| *Water Loan (Metropolitan). 

| 55,000 Oct 1 ‘31-41 \3%sg  J-3 $13,000,000c July 1 1935 

-- |243,000 Oct 1 '20-'22|3%s'98 J-J_  4,000,000cJan 1 1938 

\300,000 Oct 1 °23-'27\38g’00 J-J 4,000,000c July 1 1939 

2 0,000 Oct 1 '20-'23/ 3s ¢ 01 J-J 6,900,000c&rJan 1 1941 

95,000 Oct 1 '24-'28\3 4sg’01J-J 3,100,000r Jan 1 1941 

-- [255,000 Oct 1 '20-'24/3 i4s¢’02S-J_— 3,500,000r Jan 1 1942 

0,000 Oct 1°25-28\3%s¢g J-J  4,000,000rJan 1 435-44 

1,000 Oct 1 1920)3%sg’05J-J 650,000c&r Jan 1 1945 

.-- {129,000 Oct 1'20-'22\3%sg J-SJ  1,350,000c Jan 

36,000 Oct 1 °23-'30/| 3 Ksg’09J-J 199 ,000c Jan 

i's) aa 0,000 Oct 1 '20-'21/ 3s g '09 J-J 199,000c Jan 

45,000 Oct 1 °22-'26) 3 4sg’10J-J3 500,000 Jan 

48'16 -.. {216,000 Oct 1 '20-'25|3is'1l J-J_ 155,000__Jan 1 
0,000 Oct 1 '26-'29' 34s’ 12 J-J 146,200._Jan 1 “ 

4s °17 --- $252,000 Oct 1 '20-'26\468¢°14 J-J 210,000._Jan 1 
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140,000 Oct 1 '27-'30| 48 @°15 J-J {225,000r_Jan 
448'19 324,000 Oct 1 '20-'28 100 ,000r_ Jan 
140,000 Oct 1 '29-'32\48 g°16J-J [{44,000r_Jan 
4i%s'18 288 000 Oct 1 '20-'27 
140,000 Oct 1 '28-’31 


Prisons and Hospital Loans. 
4s¢ M-N = $721,600r Nov 1 1931 
sg ‘O01 M-N 200,000r Nov 1 1931 
¥4s¢’O3M-N 746,650r May 1 1933 
'0O4M-N 507 ,250r May 1 1934 
sg’O5M-N 300,000c&r May 1 1934 
sg’O6M-N 404,000r Nov 1 1935 
M-N 166,000r Nov 1 1936 

. 237 ,200r Nov 1 1937 

. 125,000r Nov 1 1938 
sg’O9UM-N 
s 


1 

1 

1 
000rJan 1 
4s '17 J-J 135,000.-Jan |] 
44s'19 -. {$e 0007 Jan a 
95,000.-Jan 1 ' 
*Court-House Bonds. 
34807 ~.$102,000..Mar 1 
3448'08 .. 108,000.-Mar 1 
344810 -. 320,000.-Sept 1 
3%s'10 .. 28,000__Sept 1 


Medfield Insane Asylum. 

‘ . 8 eg - s r pr 
M-N 2 130.800r Nov 1 1938 |3 i4sg'03A-O — 165,500r Apr 1 1933 
CO MEN 7.349.000 Nov 1 1939/3 148¢'04A-O  108,000r Apr 1 1934 
wT 20. 000rNov 120049 |348¢'07A-O  — 22,000r Apr 1 1936 


219,000_Jan 1937 
, at i : *Parks (Metropolitan). 

(or before, at option of State.) - is ott poltam). + 1084 

J- 2,600,000r Jan 1 1936 


*Metropolitan Sewer. 
M-S $6,100,000r Jan 1 1930 2.400,000r Jan 1 1937 
,100,000r July 1 1938 


30 Se Mah Ss 

495,000r Jan 30 | 1,605,000_July 1 

aouguee men f 18 325,000r July 1 1940 
450,000r Jan 1 1940 


1,024,912r July 1 1939 
750,000r Jan 1 1941 
100,000r Jan 1 1943 
135,000rJan 1 1943 
640,000r July 1 1943 
600,000r Jan 1194 
670,000c&r Jan 
600, ,000c&r Jan 
600,000r Jan 
oe Jan 
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65,000r Mch 1 1936 
3,586,000r July 1 1940 
1,046,000r Jan 1 1943 

305,000r Jan 1 1943 
392,000r July 1 1944 
1,175,000 Jan 1 1946 
150,000c Jan 1 1949 
263,000c Jan 1 1949 
42 000r_Jan 1 ‘21-'4] 
299 .000r_Jan 1 °21-°52 
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60 ,000rJan 1 '21-'50 
170,000_Jan 1 '21-'37 
135,000_Jan 1 '38-'52 
"17 M-S { 16,000_Sept 1 '20-’21 
\245,000_Sept 1 '22-'56 
37 ,000_ Sept 1 '20-"56 
8S 80 ,000_Sept 1 '20-'27 4s "15 J-J 
225000-_Sept 1 °28-"52 4s@'15 J-J { 67 
Soldiers’ Gratuity Bonds. { 
4s¢ F-A$144,000r..Aug 1 '20-'22 
Port of Boston Bonds. 
48g "13 F-A$2,.475,000r Aug 1 '20-"52 
4sg°14 F-A 2,550.000r Aug 1 '20-'53 
4sg°15F-A 875.000r Aug 1 '20-'54 
4s 17.-. 850,000.Aug 1 '20-'36 
4% ‘18 F-A 950,000_Aug 1 '19-'57 


Hospital Loans. 


$272,500r Nov 1 1925 
128,000r Nov 1 1925 
109,450r May 1 1929 

73,000r May 1 1929 |4 
150,000r May 1 1933 
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4sg 
48g 
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4s 
5s 


12.000 Jan 1° 
2'500_Jan 1”: 
000r Jan 


ee ee 
as «sh 


Geom seis { 8 ,000_J 
245 ,000_Jan 

4sg¢°16J-J {260,000r_Jan 

4s ‘17 J-J 


10,000r 
1,000___Jan 1 
4s ‘17 J-J 35,000._Jan 1 ° 


2,000_Jan 1 


i Cambridge Subway. 
75,000r Nov 1 1935 | 5sg '20 ..$1,008,000rMay 1 °21-’38 
80,000r Nov 1 1936 |44sg’20 -_ 6,860,000rMay 1 °39-’70 
300,000r Nov 1 1937! (See V. 110, p. 1555, for maturity.) 
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* Nominal or contingent debt except “parks,”’ of which $3,142,287 isa 


direct State obligation. Two-thirds ($380, of th 
48 contingent debt. Sce below. $350,000) of the Court-house loans 


PUBLIC SALES OF BONDS.—A bill passed the Legislature 1 
Staton 4 ap ened ~4 pa te ened future = of State teed Ren 
e same at private sale, as een the 
previous years. (V. 78, p. 1565.) ee re 


INTEREST is payable at State Treasury in Boston. 


TOTAL DEBT, SINKI NG FUNDS, &¢— 
ec. . Dec. 8. Dec. 1 1917. Dec. : 
Total funded debt__ $138,637 ,390 $129,371.162 $131,151 912 $196,930 G65 


Sinking funds, &c... 47,078,544 44,311,256 43,167,819  41,263'980 
Net debt $91,558,846 $85,059,906 $87,984,093 $ 85,666,682 


The above debt is of two classes: the Direct Debt, for the : 
which the Commonwealth is directly and entirely responsible: i7y- 
Nominal or Contingent Debt, for which the Commonwealth has loaned its 
credit to onary cities and towns for various purposes, the payment of which 
is guaranteed by sinking funds (sufficient to pay the debt at maturity) 
proveeee ay 8 Ciract qaane a“ = ba gn =e towns for which the debt 

; n Dec. ese classes and th 
applicable thereto were as ee n . Sane Cones 
rect Debt. Contingent Debt. Grand Total 
$60,914,266 $77,723,124 $138,637 ,390 
20,481,061 26,597,483 47,078,544 


$40,433,205 $51,125,641 $91,558,846 


ASSESSED VALUATION.—The State's assessed valuation follows: 
Real Estate. Personal Pr 








Total. 
$4,898 860,299 


721 

714,460 

oie a6 00 ce se oe Senn car tas 
: ~--------- 2,600,445 


»600,445,146 
en -------- 2,315,687,381 


,807 
880 ....-.-.-. 1,111,160,072 


OO DNS 
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hoc Rm Orin 











Under the provisions of the Income Tax Law, which became effective 
in 1917, the intangible personal property is no longer taxable by local board 
of assessors, which accounts for the decrease in valuation of the assessed 
personal property in 1917 and thereafter. 

The larger portion of the State’s revenue is derived from corporations, 
national bank stocks, savings bank and inheritance taxes. In 1919 the 
tax assessed aggregated $23 632,283 72, of which $12,314,082 83 accrued to 
the Commonwealth and the balance is apportioned to cities and towns, Of 
the total of $23,632,283 72, $252,969 19 was assessed upon street railway 
companies, $1,850,520 90 upon other public service corporations, $9,510,- 
253 92 upon domestic business corporations, $1,809,238 89 savings banks, 
$2,339,560 67 national banks and $5,110.482 67 inheritances. 


POPULATION OF STATE.— 
1915_. 3,693,310| 1890. ..2,238,.943/1850--- 
1910_..3,366.416 | 1880. __1,783,080 | 1840 
1905_~_3,003.635/| 1870. -.1,457,351 | 1830 610,408/1790 
1900. . . 2,805,346 | 1860-_-_ 1,231,066 | 1820 523,287 | 


DEBT LIMITATIONS.—The only provision in the constitution of Mas- 
sachusetts limiting the power of the Legislature to create State indebted- 
ness is contained in a constitutional amendment adopted in Nov. 1918, the 
text of which follows: 


Sec. 1. The credit of the Commonwealth shall not in any manner be 
given or loaned to or in aid of any individual, or of any private association, 
or of any corporation which is privately owned and managed. 


Sec. 2. The Commonwealth may borrow money to repel invasion, sup- 
ress insurrection, defend the Commonwealth or to assist the United States 
n case of war, and may also borrow money in anticipation of receipts from 

taxes or other sources, such loan to be paid out of the revenue of the year 
in which it is created. 


Sec. 3. In addition to the loans which may be contracted as before pro- 
vided, the Commonwealth may borrow money only by a vote, taken by 
the yeas and nays, of two-thirds of each House of the General Court present 
and vores thereon. The Governor shall recommend to the General Court 
the term for which any loan shall be contracted. 

Sec. 4. Borrowed money shall not be expended for any other purpose 
than that for which it was borrowed or for the reduction or discharge of 
the principal of the loan. 

There appears to be no constitutional limit upon municipal indebtedness. 
Statutes general and special have, however, been passed on this subject 
with respect to cities and towns. 

The latest legislation regarding the matter is known as Chapter 719 of the 
Laws of 1913, approved May 26 1913. The limit of indebtedness for cities 
and towns (ezcepting Boston) is fixed by Sections 6 and 12 of this law. 
These sections follow: 

Section 6. Cities and towns may incur debt, outside the limit of indebt- 
edness prescribed in this Act, for the following purposes and payable within 
the periods hereinafter specified: 

(1) For temporary loans under the provisions of Sec. 3, 4 or 9. one year. 

(2) For establishing or purchasing a system for supplying the inhabitants 
of a city or town with water, or for the purchase of land for the protection 
of a water system, or for acquiring water rights, 30 years. 

(3) For the extension of water mains and for water departmental equip- 
ment, 5 years. 

(4) For establishing, purchasing, extending or enlarging a gas or electric 
lighting plant within the limits of a city or town, 20 years; but the indebt- 

ess so incurred shai! be limited to an amount not exceeding in a town 
5% and in a city 24% of the last preceding assessed valuation of such 
town cr city. 

(5) For acquiring land for the purposes of a public playground, as speci- 
fied in Section 19 of Chapter 28 of the Revised Laws and amendments 
thereof, 30 years; but the indebtedness so incurred shall be limited to an 
amount not exceeding % of 1% of the last preceding assessed valuation 
of the city or town. 

Debts for all of the purposes mentioned in this section shall be payable 
within the periods above specified from the date of the first issue of bonds 
or notes on account thereof, and may be incurred in accordance with the 
provisions of existing law, excepi in so far as the same are inconsistent 
with the provisions cf this Act. All other debts hereafter incurred by a city 
or town shali be reckoned in determining its limit of indebtedness, and debts 
authorized under the provisions of this section, except for temporary loans, 
may incurred only by a vote of two-thirds of the voters present and 
voting, or of two-thirds of all the members of a city council or other govern- 
ing body, taken by yeas and nays, and subject to the approval of the mayor, 
if such approval is required by the charter of the city. 


Section 12. Except as otherwise authorized by Section 6 of this Act 
or by Chapter 634 of the Acts of the year 1913, a city shall not authorize 
indebtedness to an amount exceeding 244%, and a town shall not authorize 
indebtedness to an amount exceeding 3%, on the average of the assessors’ 
valuations of the taxable property for the three preceding calendar years 
the valuations being first reduced by the amount of all abatements allowed 
thereon previous to the last day of December of the preceding calendar year. 

Chapter 634 of the Laws of 1913, referred to above, provides for the pay- 
ment of outstan demand notes and the restoration of trust funds. 
Cities and towns which have demand notes outstanding or which have ex- 
pended town or trust funds for general expenses, were required to raise in the 
tax levy of 1914 an amount necessary to redeem the notes and restore the 
funds, or if to do this would impose too great a burden, they could borrow 
for the p for a period not to exceed 15 years. 

Section 5 of Chapter 719 specifies for just what purposes debts may be 
incurred within the limit fixed by Section 12, and states also for what periods 
such debt shallrun. Sections 3, 4 and 9 authorize the issuance of temporary 
loans, payable in not more than one year from date, in anticipation of the 
sale of bonds or notes already voted, in anticipation of the revenue of the 
financial year, for the payment of any land damages or ex of al 
grade crossings or any proportion of expense of constructing a highway in 
as pee of reimbursement by the Commonwealth. Section 8 prohibits 
the sale of , notes o1 certificates of indebtedness at less than par. How- 
ever, under Section 10 temporary loans issued under Sections 3, 4 and 9 
may be negotiated at a discount. Section 13 prohibits the creation of 
further sinking funds, but such funds established prior to the passage of 
the Act must be continued until the debt for which they were established 
has matured. Hereafter notes shall not be made payable on demand 
(Section 14) and the payment of all debt, except that incurred under Sec- 
tions 3, 4 and 9, must be made by such annual installments as will extin- 
guish the same at maturity. 

Section 1 distinctly excepts Boston from the general provisions of the Act 
in the following words: ‘Section 1. ‘The provisions of this Act shall not, 
except as is hereinafter o——, apply to the city of Boston, but said cit 
shall remain subject to the provisions of all general and s al laws appli- 
cable to it.’" The reference to Boston is in Sect. 18, which follows: 

“Section 18. Sections 53 of Part I of Chapter 490 of the Acts of 1909, as 
amended by Chapter 521 of the Acts of 1910, is hereby further amended by 
striking out the said section and inserting in place thereof the following— 
Section 53. The taxes assessed in the city of Boston on property, exclusive 
of the State tax and other amounts upon the city by the Common- 
wealth, the county tax and sums required by law to be raised on account of 
the city debt, shall not in any year exceed $10 55 on every $1,000 of the 
average of the assessors’ valuation of the taxable property therein for 
the preceding three years, such valuation being first reduced by the amount 
of all abatements allowed thereon previous to Dec. 31 in the year pre- 
ceding said assessment. Any order or appropriation requiring a larger 
assessment than is herein limited shall be void.” 

Sections 13 and 14 relating to sinking funds and the payment of future 
loans took effect upon the passage of the Act. The other sections referred 
to above became effective Jan. 1 1914. We have room here to give 
only this brief outline of Chapter 719. The law in full will be found in the 
*“Ohronicle” of Aug. 23 1913, pages 486 to 488 inclusive. 


EXEMPTION FROM TAXATION.—Clause 15, Sec. 5, Part I, Chapter 
490, of the Acts of 1909, provides that the following securities shall be ex- 
empt from taxation: ‘“‘Bonds or certificates of indebtedness of the Common- 
wealth issued since the first day of January in the year 1906, and bonds, 
notes and certificates of indebtedness of any county, fire district, water 
supply district, city or town in the Commonwealth which may be issued 
on or after the first day of May tn the year 1908, stating on their face that 
they are exempt from taxation in Massachusetts.” 

The 1917 Legislature passed an Act (Chapter 257, Laws of 1917) exempt- 
ing from taxation savings deposits when invested in bonds or certificates 
of indebtedness of the United States. The Act in full follows: ‘‘Deposits 
in savings banks, including such savings banks as are called institutions 
for savings, deposits in the savings departments of trust companies, and 
also deposits in the Massachusetts Hospital Life Insurance Company, shall 
be exempt from taxation when invested in bonds or certificates of indebt- 
edness of the United States of America.” 


472,040 
422,845 
378,787 


994 ,514/ 1810 
737 699 | 1800 
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TAXATION OF MORTGAGES.—Chapter 761, Laws of 1914, given in 
ull in the “Chronicle” of July 18,1914, page 212. provides that a bond secured 
by mortgage on tangible property located within or without the Common- 
wealth which is subject to taxation wherever located, and which is there 
actually taxed, shall be exempt from taxation within the Commonwealth 
of Massachusetts upon registration of the same with the Tax Commissioner 
and upon the payment to him of a fee of $3 per $1,000 annually. 


INCOME TAX.—The 1916 Legislature passed a bill (Chapter 269, 
Laws of 1916) providing for a tax on incomes in accordance with a consti- 
tutional amendment adopted in Nov. 1915. See “State and City’’ De- 
partment” of ‘“‘Chronicle’ for June 3 1916. The law has been declared 
constitutional by the State Supreme Court. V. 104, p. 2664. In 1920 
the Legislature passed five amendments to ‘tthe law. V. 111, p. 


SAVINGS BANK INVESTMENTS—POWER AND RESTRICTIONS: 
—Investment by savings banks in Massachusetts is governed by Chap. 590 
of the Acts of 1908, referred to in V. 87, p. 257, and in an editorial article 
on pages 5 and 6 of the “State and City Supplement”’ for May 291909. The 
law was further amended in 1909 and 1912 (see “Chronicle” of May 25 1912, 
“State and City Department’’), Clause ‘“‘Fourteenth’’ was added in 1913, 
the last two paragraphs of the section relating to street railways was added 
in 1915, and in 1918 the Legislature authorized rings banks and savings 
departments of trust companies in Massachusetts to invest in Farm Loan 
bonds issued by Federal Land banks, and also the investment by savings 
banks in bankers’ acceptances and bills of exchange. In 1919 a law was 
passed tently g that railroad bonds, which were legal investments for 
savings banks at the time when the U. 8. Government took over the opera- 
tion of the roads issuing such bonds, shall not become illegal investments 
by reason of the eager of the roads by the Government. In 1920 a law 
was passed extending this provision for a period of two more years. The 
law at present reads as follows: 

SECTION 68. Deposits and the income derived therefrom shall be 
invested only as follows: 

FIRST—First Mortgages of Real Estate.—In first mortgages of real estate 
located in this Commonwealth not to exceed 60% of the value of such rea! 
estate; but not more than 70% of the whole amount of deposits shall be so 
invested. If a loan is made on unimproved and unproductive real estate, 
the amount loaned thereon shall not exceed 40% of the value of such rea! 
estate. [For conditions that must be observed in making such loans see 
law in full in V. 87, p. 257.) 

SECON D—Public Funds.—(a) In the public funds of the United States 
or of any of the New England States. 

(b) In the bonds or notes of a county, city or town of this Commonwealth. 

(c) In the bonds or notes of an incorporated district in this Common- 
wealth whose net indebtedness does not exceed 5% of the last preceding 
valuation of the property therein for the assessment of taxes. 

'(d) In the bonds or notes of any city of Maine, New Hampshire, Vermont, 
Rhode Island or Connecticut whose net indebtedness does not exceed 5% 
of the last preceding valuation of the property therein for the assessment 
of taxes; or of any county or town of said States whose net indebtedness 
does not exceed 3% of such valuation; or of any incorporated water district 
of said States which has within its limits more than five thousand inhabit- 
ants, and whose bonds or notes are a direct obligation on all the taxable 
property of such district and whose net indebtedness does not exceed 3% 
of such valuation. Provided, that there is not included within the limits 
of such water district, either wholly or in part, any city or town the bonds 
or notes of which are not a legal investment. 

(e) In the legally authorized bonds of the States of New York, Pennsyl- 
vania, Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, Missouri 
and Iowa, and ofthe District of Columbia, and in the legally authorized 
bonds for municipal purposes, and in the refunding bonds issued to take up 
at maturity bonds which have been issued for other than municipal pur- 
poses, but on which the interest has been fully paid, of any city of the afore- 
said States, which has at the date of such investment more than thirty 
thousand inhabitants, as established by the last national or State census 
or city census, certified to by the city clerk or treasurer of said city, and 
taken in the same manner as a national! or State census, preceding such in- 
vestment, and whose net indebtedness does not exceed 5% of the valuation 
of the taxable property therein, to be ascertained by the last preceding valu- 
ation of property therein for the assessment of taxes. 

(f) In the legally authorized bonds of the States of California, Delaware, 
Nebraska, New Jersey, Oregon and Washington, and in the-legally author- 
ized bonds for municipal purposes or in refunding bonds which have been 
issued for other than municipal purposes, but on which the interest has 
been fully paid, of any city of the States of California, Connecticut, Dela- 
ware, Illinois, Indiana, Iowa, Kentucky, Massachusetts, Maine, Maryland, 
Michigan, Minnesota, Missouri, Nebraska, New Hampshire, New Jersey, 
New York, Ohio, Oregon, Pennsylvania, Rhode Isiand, Vermont, Wash- 
ington and Wisconsin, which has at the date of such investment more than 
one hundred thousand inhabitants, established in the same manner as is 
provided in‘subdivision (e) of this‘tclause, and whose net indebtedness does 
not exceed seven per cent of the valuation of the taxable property therein, 
established and ascertained as provided in subdivision (e) of this clause. 

The emg + Palagggeme on April 2% 1914 held that bonds of the City of 
Minneapolis, Minn., were legal investments. V. 98, p. 1629.] 

(g) In subdivisions (d), (e) and (f) of this clause the words ‘‘net indebted- 
ness’’ mean the indebtedness of a county, city, town or district omitting 
debts created for supplying the inhabitants with water and debts created in 
anticipation of taxes to be paid within one year, and deducting the amount 
of sinking funds available for the payment of the indebtedness included. 

Farm Loan Bonds.—‘‘It shall be lawful for savings banks and savings 
departments of trust companies in this Commonwealth to invest in farm 
loan bonds lawfully issued by Federal Land banks incorporated under the 
provisions of the Act of Congress approved July 17 1916, entitled ‘“‘An Act 
to provide capital for agricultural development, to create standard forms 
of investment based upon farm mortgage, to equalize rates of interest upon 
farm loans, to furnish a market for United States bonds, to create Govern- 
ment depositaries and financial agents for the United Statse, and for other 
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Massachusetts Ratlroads. 

THIRD.—(a) In the bonds or notes, issued in accordance with the laws of 
this Commonwealth, of a railroad corporation incorporated therein the rail- 
road of which is located wholly or in part therein, which has paid in dividends 
in cash an amount equal to not less than 4% per annum on all its outstand- 
ing issues of capital stock in each fiscal year for the five years next preceding 
such investment, or in the first mortgage bonds of a terminal corporation 
incorporated in this Commonwealth and whose property is located therein, 
which is owned and operated, or the bonds of which are guaranteed as to 
principal and interest, or assumed, by such railroad corporation. Any 
shares of the capita! stock of a railroad corporation leased to such railroad 
corporation, which are owned by said lessee corporation, shall not be con- 
sidered as outstanding within the meaning of this subdivision. 


. New England Ratiroads. 

(b) In the bonds or assumed bonds of a railroad corporation incorporated 
in any of the New England States at least one-half of the railroad of which is 
located in said States, whether such corporation is in possession of andis 
operating its own road or is leased to another railroad corporation; provided 
either that such bonds shall be secured by a first mortgage of the whole or 
a part of the railroad and railroad property of such corporation or by a 
refunding mortgage as described in paragraph (3) or (4) of subdivision g; or 
that if the railroad and railroad property of such corporation are unincum- 
bered by mortgage, such bonds shal! be issued under the authority of one of 
said States which provides by law that no such railroad corporation which 
has issued bonds shall subsequently execute a mortgage upon its road, equip- 
ment and franchise or upon any of ite real or personal property, without in- 
cluding in and securing by such mortgage all bonds previously issued and 
all its pre-existing debts and liabilities, which provision, so enacted insuch 
State, shall have been accepted by the stockholders of such corporation; 
and provided, that such corporation has paid in dividends in cash an amount 
equal to not less than 4% per annum on all its outstanding issues of capital 
stock in each fiscal year for the five years next preceding such investment. 

(c) In the first mortgage bonds or assumed first mortgage bonds or in 
the bonds secured by a refunding mortgage as described in paragraphs (3) 
or (4) of subdivision g, of a railroad corporation incorporated in any of the 
New England States the railroad of which is located wholly or in part 
therein, which have been guaranteed as to principal and interest by a 
railroad corporation described in subdivisions a or b which is in possession 
of and is operating its own road. 

(d) No bond shall be made a legal investment by subdivision D unless 
the corporation which issued or assumed such bond has, during its fiscal 
year next preceding the date of such investment, pald in dividends on its 
capital stock an amount equal to one-third of the total amount of interest 
paid on all its direct and assumed funded indebtedness. 
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No bond shall be made a legal investment by subdivision ¢c unless the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on its capital stock an amount 
equal to one-third of the total amount of interest paid on all its direct, 
assumed and guaranteed funded indebtedness. 


Other Railroads. 

(e) In the mortgage bonds, as described in any of the following sub- 
divisions of this clause, of any railroad corporation incorporated under the 
laws of any of the United States: 

Provided, that during each of the ten fiscal years of such railroad cor- 
poration next preceding the date of such investment— 

(1) Such railroad corporation owned in fee not less than five hundred 
miles of standard-gauge railroad, exclusive of sidings, within the United 
States, or if such corporation owned in fee less than five hundred miles of 
such railroad, the gross earnings of such corporation, reckoned as herein- 
after provided, shall have been not less than fifteen million dollars; 

(2) Such railroad corporation shall have paid the matured principal and 
interest of all its mortgage indebtedness; 

(3) Such railroad corporation shall have 


aid in dividends in cash to its 
stockholders an amount equal! to at least four per cent upon all its out- 
standing capital stock. 


(4) The gross earnings from the operation of the property of such rail- 
road corporation, including therein the gross earnings of all railroads leased 
and operated or controlled and operated by said corporation, and the gross 
earnings from the sale of coal from mines owned or controlled by it, shal 
not have been less in amount than five times the amount necessary to pay 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all leased lines, and the interest on all the outstanding indebtedness of 
railroads controlled and operated which is not owned by said corporation 
after deducting from said interest and rentals interest and dividends 
received from the stocks, bonds or notes of railroad corporations not 
operated by said corporation, which have been deposited with a trustee as 
the only security to secure the payment of bonds or notes issued by said 
corporation, but not in excess of theinterest on said last-named bondsor notes. 

And further provided, that— 

(5) No bonds shall be made a legal investment by subdivision g in case 
the mortgage securing the same shall authorize a total issue of bonds 
which, together with all outstanding prior debts of the issuing or egg mee | 
corporation, including all bonds not issued that may legally be issue 
under any of its prior mortgages or of its assumed prior mortgages. after 
deducting therefrom, in case of a refunding mortgage, the bonds reserved 
under the provisions of said mortgage to retire prior lien debts at maturity, 
shall exceed three times the outstanding capital stock of said corporation 
at the date of such investment. 

(6) No bonds shall be made a legal investment by subdivision 7 or / in 
case the mortgage securing the same shal! authorize a total issue of bonds 
which, added to the total debt of the guaranteeing corporation as defined 
in paragraph five, including therein the authorized amount of all previous! 
guaranteed bond issues, shall exceed three times the capital stock of suc 

uaranteeing corporation outstanding at the date of such investment; nor 
case at said date the total debt of the corporation which issued said bonds 
shall exceed three times its outstanding capital stock. 

In the case of a mortgage executed prior to the passage of this Act, 
under which the total amount of bonds which may be issued is not spe- 
cifically stated, the amount of bonds outstanding thereunder at the date of 
such investment shall be considered, for the purposes of paragraph five 
and of this paragraph, as the total authorized issue. 

(7) Any railroad corporation which is mentioned in subdivision c o 
clause fourth of section twenty-six of chapter one hundred and thirteen o 
the Revised Laws shall be considered as having complied with all the re- 
quirements of this subdivision preceding paragraph five up to and including 
the fiscal year of said corporation in which this Act is passed. 


DESCRIPTION OF BONDS. 

(1) Definition of First Mortgage.—Whenever the term ‘“‘first mortgage’’ 
is used in the following subdivisions, it shall mean, unless otherwise quali- 
fied, a first mortgage on not less than seventy-five per cent of the railroad 
owned in fee at the date of the mortgage by the railroad corporation on 
the railroad of which said mortgage is a lien, but in no case on less than 
one hundred continuous miles of standard-gauge railroad, exclusive of 
sidings; provided, that seventy-five per cent of the railroad subject to the 
lien of said mortgage is connected: 

For five years prior to the date of investment therein all the railroad 
subject to the lien of said mortgage at the date of execution thereof has 
been meee by, and its operations included in, the operations of the 
railro corporation which issues, assumes or guarantees said bonds; 

The date of said mortgage is at ieast five years prior to the date of such 
investment; except that a first mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rail- 
road property, shall be considered to be in accordance with this require- 
ment. 

(zg) Dtrect Obligations.—Bonds issued or assumed by a railroad corpora- 
tion described in subdivision e, which are secured by a mortgage which was 
at the date thereof or is at the date of such investment— 

(1) A first mortgage on railroad owned in fee by the corporation issuing 
or assuming said bonds, except that, if it is not a first mortgage on aT. 
five per cent ef all such railroad owned in fee by said corporation, it shall 
a first mortgage on at least seventy-five per cent of the railroad subject 
to the lien of said mortgage at the date thereof: but if any stocks or bonds 
are deposited with the trustee of said mortgage asa part security therefor, 
representing or covering railroad mileage not owned in fee, the bonds se- 
cured by said mortgage shall not become legal investments unless said 
corporation owns in fee at least seventy-five per cent of the total mileage 
which is subject to the lien of said mortgage and which is represented or 
covered by said stocks or bonds; 

(2) A first mortgage, or a mortgage or trust indenture which is in effect 
a first mortgage, upon all the railroad subject to the lien of said mortgage 
or trust indenture, by virtue of the irrevocable pledge with the trustee 
thereof of an entire issue or issues of bonds which are a first lien upon the 
railroad of a railroad corporation which is owned and operated, controlled 
and operated or leased and operated by the corporation issuing or assuming 
said bonds; 

(3) A refunding mortga 
the railroad owned in fee 





e which covers at least seventy-five per cent of 
y said corporation at the date of said mortgage 
and provides for the retirement of all outstanding mortgage debts which are 
a prior lien upon said railroad owned in fee and covered by said refunding 
mortgage at the date thereof. But if any of the bonds which said refunding 
mortgage is given to refund are secured on a railroad not owned in fee by 
the corporation executing said refunding mortgage, there shall be conveyed 
and assigned to the trustee of said refunding mortgage either— 

At least seventy-five per cent of the railroad on which each issue of bonds 
to be refunded is secured, free from any mortgage lien except that of the 
mortgage or mortgages securing the bonds to be refunded; or 

At least seventy-five per cent of the outstanding bonds of each issue 
which is secured a mortgage lien upon such railroad; and all of said 
railroad not owned in fee which is so subjected to the lien of said refundin 
mortgage shall be the railroad of one or more railroad corporations whic 
are owned and operated, controlled and operated, or leased and operated, 
by the corporation issuing or assuming said refunding mortgage bonds; 

But in no case shall the bonds secured by said refunding mortgage become 
a legal investment unless they mature at a later date than any bonds which 
said refunding mortgage is bg to refund, nor unless the total mileage 
subjected to the lien of said refunding mortgage in accordance with the 
requirements of this paragraph is at least twenty-five per cent greater that 
the mileage covered by any one of the mortgages securing bonds which said 
refunding mortgage is given to refund. 

(4) A mortgage upon not less than ten per cent of the railroad, ex- 
clusive of sidings, owned in fee at the date of said mortgage by the corpora- 
tion issuing or assuming said bonds, but in no case on less than five hundred 
continuous miles of standard-gauge railroad; provided, that 

Said mortgage is a first or second lien upon not less than seventy-five 
per cent of the total railroad covered by said mortgage at the date thereof, 
and which provides for the retirement of all mortgage debts which are a 
prior lien upon said railroad owned in fee and covered by said mortgage, 
at the date of the execution thereof; 

The bonds secured by said mortgage mature at a later date than, and 
cover a mileage at least twenty-five per cent greater than is covered by, 
any of the bonds secured by a prior lien mortgage so to be retired; 

The date of said mortgage shall be at least five years prior to the date of 
such investment. 

(h) Bonds Underlying Refunding Mortgages.—-Mortgage bonds or bonds 
secured by mortgage bonds which are a direct obligation of, or which have 
been assumed, or which have been guaranteed by endorsement as to 

rincipal and interest by, a railroad corporation whose refunding mortg 
nds are made a legal investment under paragraphs three or four of su 
division g; provided, that— 
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Said bonds are prior to and are to be refunded by such refunding mortgage; 

Said refunding mortgage covers all the real property upon which the 
mortgage securing said underlying bonds is a lien. 

In the case of bonds so guaranteed or assumed, the eg issuin 
said bonds is owned and operated, controlled and operated, or leased an 
operated, by said railroad corporation. 

(i) Guaranteed Obligations.—Bonds which have been guaranteed by en- 
dorsement as to both principal and interest OY a railroad corporation which 
has complied with all the provisions of subdivision e: provided, that— 

Said bonds are secured by a first mortgage on the railroad of a railroad 
corporation which is owned and operated, controlled and operated, or 
leased and operated, by the corporation guaranteeing said bonds; 

In the case of a leased railroad, the entire capital stock of which, except 
shares qualifying directors, is not owned by the lessee, the rental includes 
an amount to be paid to the stockholders of said leased railroad equal to at 
least four per cent per annum upon that portion of the entire capital stock 
thereof outstanding which is not owned by the lessee. 

(j) First mortgage bonds of a railroad corporation which during each of 
its ten fiseal years next preceding the date of such investment has complied 
with all the requirements of paragraphs two, three and four of subdivision 
e; provided, that said bonds are guaranteed by endorsement as to both 
principal and interest by a railroad corporation which has complied with 
all the requirements of subdivision e preceding paragraph five, notwith- 
standing that the railroad of said issuing corporation is not operated by 
said guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DISTURB- 
ANCE OF RELATION OF GROSS EARNINGS TO FIXED CHARGES. 
(k) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal although the cor- 
poration issuing, assuming or guaranteeing such bonds shal) fail for a period 
not exceeding two successive fiscal years to comply with the ulrements of 
Eres four of subdivision e; but no further investment in the bonds 
sued, assumed or guaranteed by said corporation shall be made during 
said period. If after the expiration of said period said corporation complies 
for the following fiscal year with all the requirements of subdivision e, it 
shall be regarded as having complied therewith during said period. 


BONDS NOT TO BECOME ILLEGAL ON ACCOUNT OF 
CONSOLIDATION. 


(1) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal, although the 
roperty upon which they are secured has been or shall be conveyed to or 
egally acquired by another railroad corporation, and although the corpora- 
ton which issued or assumed said bonds has been or shall be consolidated 
with another railroad corporation, if the consolidated or purchasing cor- 
poration shall assume the payment of said bonds, and so long as it shall 
continue to pay regularly interest or dividends, or both, upon the securities 
issued against, in exchange for or to acquire the stock of the corporation 
consolidated, or the property purchased, or upon securities subsequently 
issued in exchange or substitution therefor, to an amount at least equal to 
4% per annum upon the capital stock outstanding at the time of such consol- 
idation or purchase, of said corporation which issued or assumed said bond. 


CREDIT OF A CORPORATION NOT TO BE LOST BY 
CONSOLIDATION. 


(m) If a railroad corporation which has complied witn all the require- 
ments of subdivision e preceding paragraph five, except that the period of 
compliance is less than ten, but not less than five successive years, shall be 
or shall have been, thereupon consolidated or merged into, or its railroa 
purchased and all of the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so succeeding shall be considered as having complied with 
all the provisions of subdivision e preceding paragraph five during those 
successive years next preceding the date of such consolidation, merger or 

urchase in which all said consolidated, merged or purchased corporations, 
f considered as one continuous corporation in ownership and possession 
would have so complied: provided, that said succeeding corporation shall 
continue so to comply for a further period which shall make such compliance 
equivalent to at least ten successive years, but which shall be in no case 
less ae the two fiscal years next following said consolidation, merger or 
purchase. 


STREET RAILWAY CORPORATIONS ARE NOT RAILROAD 
CORPORATIONS. 


(n) In this Act, unless the context otherwise requires, “‘railroad corpora- 
tion’’ means a corporation which owns or is in possession of and operating 
a railroad or railway of the class usually operated by steam power. Street 
ye gy gttaaamariane are not railroad corporations within the meaning of 

is Act. 


STATUS OF RAILROADS UNDER FEDERAL CONTROL. 


0 Railroad bonds, which were legal investments for savings banks at the 
time when the Government of the United States, under the Act of Congress 
approved Mar. 21 1918, took over the operation of the railroads issuing 
such bonds, shall not become illegal investments by reason of the operation 
of the railroads by the Federal Government. The time during which an 
such railroad is operated by the Federal Government shall be excluded, 
including the year in which the Government operation ends, in determining 
the compliance of any such railroad with the provisions of this section: 
provided, however, that in case a railroad corporation the mortgage bonds 
of which would ome legal for investment under sub-division e of this 
section upon its compliance with the requirements of said sub-division 
shall have complied with the requirements of said sub-division during the 
two years or more next preceding Jan. 1 1918, such railroad corporation 
shall be deemed to have complied with the requirements of said sub-division 
during the period of the Government operation of its railroad, including 
the year in which such Government operation ends, in computing the time 
of compliance with the requirements of said sub-division. 

The time ape | which any railroad is operated by the Government of the 
United States under the provisions of an Act of Congress approved Aug. 29 
1916, of an Act of Congress approved March 21 1918, or of any other Act 
or Acts of the Congress of the United States, and for two years thereafter, 
and the earnings made and dividends paid during said time and for said 
two heogge thereafter shall not be taken into consideration in determining 
whether the bonds of the railroad corporation comply with any of the pro- 
visions of this section. Any railroad corporation, which, at the time when 
the operation of its railroad by the Government of the United States under 
the provisions of the said Act or Acts began, had complied with the provi- 
sions of subdivision e of this clause, for one or more years next preceding the 
commencement of such Government operation and control shall be entitled 
to include, in computing tne period of ten years prescribed by the provisions 
of said subdivision e every year during any part of which its railroad shall 
have been operated by the Government of the United States under the 
provisions of said Act or Acts, and the two years succeeding the termination 
of such operation, in determining whether such corporation has complied 
with the provisions of said subdivision e each year for ten years. Except 
as hereinbefore provided, whenever a reference is made in said subdivision e 
to a period of ten years preceding the date of an investment in the bonds of 
any railroad corporation, such period shall be deemed exclusive of any time 
during which the property of such railroad corporation has been operated 
by the Government of the United States under the provisions of the said 
Acts and of the two years succeeding the termination of such operation. 

Section 2. Any bonds acquired by savi banks or institutions for sav- 
ings, or by any institution to which said Chapter 590 <a rior to the 
passage of this Act, or at any time hereafter, which comply with the provi- 
sions of said clause entitled ‘‘Third,’’ as amended by said Chapter 13 or by 
this Act, so long.as they continue to comply therewith, be retained as in- 
vestments authorized by law. 

Approved May 7 1920. 


PRESENT INVESTMENTS NOT TO BECOME ILLEGAL. 


FOURTH.—The provisions of this Act shall not render illegal the invest- 
ment in any ar gy of real estate held by such corporation at the time 
of its passage, nor the investment at such time or thereafter in any issue 
of bonds or notes dated prior to its passage, in which such corporation was 
then authorized to invest, so long as such bonds or notes continue to com- 
ply with the requirements of law then in force. 


STREET RAILWAY BONDS. 


FIFTH .—In the bonds of any street railway company incorporated in 
this Commonwealth the railway of which is located wholly or in part 
therein, and which has earned and paid in dividends in cash an amount 
gue to at least five per cent upon all its outstanding capital stock in each 
of the five years last p g the certification by the Board of Railroad 
Commissioners hereinafter provided for. No such investment shall be 





made unless said company appears from returns made by it to the Board of 
Railroad Commissioners to have properly paid said dividends without im- 
pairment of assets or capital stock, and said board shall on or before the 
fifteenth day of January in each year certify and transmit to the Bank 
Commissioner a list of such street railway companies. 

Dividends paid by way of rental to stockholders of a leased street railway 
company shail be deemed to have been earned and paid by said company 
within the meaning of this clause, provided that said company shall have 
annually earned, and properly paid in dividends in cash, without impair- 
ment of assets or capital stock, an amount equal to at least five per cent 
upon all its outstanding capital stock in each of the five fiscal years next 
preceding the date of the lease thereof. ; 

If two or more street railway companies have been consolidated by pur- 
chase or otherwise during the five years prior to said certification, the pay- 
ment severally from the earnings of each year of dividends equivaient in 
the aggregate to a dividend of five per cent on the aggregate capital stocks 
of the several companies during the years preceding such consolidation 
shall be sufficient for the purpose of this Act. 

Bonds which have been or shall become legal investments under the 
provisions of this clause shall not, except as hereinafter provided, be 
deemed to be an illegal investment by reason of the fact that the cor oration 
issuing such bonds shall hereafter fail or shall have heretofore failed for a 
period not exceeding two successive fiscal years to earn and pay dividends in 
accordance with the requirements of this clause, but no further investments 
in the bonds issued by the corporation shall be made during said period. 
If after the expiration of said period the corporation earns and pays or has 
earned and paid dividends during the following fiscal year in accordance 
with the requirements of this clause, it shall be regarded as having complied 
therewith during said period; provided, that it shall not have so failed to 
comply during any other period within the next preceding five years; and 
provided, that during said period of non-compliance its annual earnings 
shall have at least been sufficient to provide for the payment of the interest 
upon its outstanding indebtedness and all other fixed charges in addition 
to its operating expenses. Nothing in this Act shall be interpreted as in- 
validating any investments in bonds now held as legal investments by 
savings banks and trust companies of this Commonwealth under the pro- 
vision of existing law. ; 

The Public Service Commission shall, after the passage of this Act, certify 
and transmit to the Bank Commissioner a list of any street railway com- 
panies whose bonds may be or become legal investments by virtue of the 
provisions thereof. 


TELEPHONE COMPANY BONDS. 


SIXTH.—In the bonds of any telephone company subject to tne pro- 
visions of section thirty-seven of chapter fourteen of the Revised Laws, 
and of which a majority of the directors are residents of the Commonwealth: 

Provided, that during each of the five fiscal years of such telephone com 
oom next preceding the date of such investment— 

(1) The gross income of such telephone company shall have been not less 
than ten million dollars per annum. 

(2) Such telephone company shall have paid the matured principal and 
interest of all its indebtedness. 

(3) Such telephone company shall have paid in dividends in cash an 
amount equal to not less than six per cent per annum on all its outstanding 
ssues of capital stock. 

(4) The dividends paid on the capital stock of such telephone company 
shall not have been less than the total amount necessary to pay the interest 
upon its entire outstanding indebtedness. 

And further provided that such bonds shall be secured either (a) by a 
first mortgage upon at least seventy-five per cent of the property of such 
telephone company or (b) by the deposit with a trust company incorporated 
under the laws of this Commonwealth of bonds and shares of stock of other 
telephone corporations, under anindenture of trust which limits the amount 
of bonds so secured to seventy-five per cent of the value of the securities 
deposited as stated and determined in said indenture, and provided that 
during each of the five years next preceding such investment theannual 
interest and dividends paid in cash on the securities deposited have 
amounted to not less than fifty per cent in excess of the annual interest on 
the bonds outstanding and secured by said deposit. Not more than two 
per cent of the deposits of any savings bank shal! be invested inthe bonds 
of telephone companies. 


BANK STOCKS AND DEPOSITS IN BANKS 


SEVENTH.—In the stock of a banking association located in the New 
Engiand States and incorporated under the authority of the United States, 
or in the stock of a trust company tncorporated under the laws of and doi 
business within this Commonwealth, but such corporation shall not hol 
both by way of investment and as security for loans more than twenty per 
cent of its deposits in the stock of such associations or companies, nor in any 
one such association or company more than three per cent of its deposits 
in, nor more than one hundred thousand dollars nor more than one-quarter 
of the capital stock of, such association or company. Such corporation 
may deposit not more than two and one-half per cent of its deposits in any 
banking assoclation incorporated under the authority of the United States 
and located in this Commonwealth, and in any trust company incorporated 
in this Commonwealth, but such deposit shall not in any case exceed five 
hundred thousand dollars nor twenty-five per cent of the capital stock and 
surplus fund of such depositary. 

Clause Eighth relates to loans on personal yrrink which are restricted 
to one-third of the deposits and income. [In addition to loans authorized 
by Clause Highth, under an Act approved April 8 1910, banks may loan on 
notes with a pledge as collateral of life insurance policies. V. 90, p. 1376.] 
Clause Ninth concerns the amount to be invested in a bank building. Clause 
Tenth deals with rea] estate acquired by foreclosure, and Clause Eleventh 
with securities acquired in settlement of indebtedness Clause Twelfth re- 
lates to pledges of securities as collateral and provides against invalidating 
the same. or the provisions of these clauses, see V. 87, p. 257, where the 
law was printed in full. 


SEVENTH (a) In bankers’ acceptances and bills of exchange of the kinds 
and maturities made eligible by law for rediscount with Federal Reserve 
banks, provided the same are accepted by a bank, banking association or 
trust company incorporated under the laws of the United States or of 
this Commonwealth, and having its principal place of business within the 
Commonwealth. Not more than 10% of the deposits and of the income 
derived therefrom shall be invested by any savings bank in bankers’ ac- 
ceptances or bills of exchange, nor shall any savings bank invest in the 
acceptances and bills of exchange eligible by law for rediscount with Fed- 
eral Reserve banks of any one accepting nk or trust company to any 
amount in excess of 5% of its deposits and of the income derived therefrom. 
The aggregate amount of bankers’ acceptances and bills of exchange of 
any. wees. woe Eee gw ous pom tw wd — A any savings bank 

not exceed o oO e paid up cap and s us of such bank, 
banking association or trust company. “ 


LIST OF BONDS TO BE PREPARED. 

THIRTEENTH .—Not later than the first day of February in each year 
the Commissioner shall prepare a list of all the bonds and antes which are 
then legal investments under the provisions of clauses second, third, fourth, 
fifth and sizth. Said list shall at all times be open to public inspection 
and a copy thereof shall be sent to every savings bank. 

The Bank Commissioner is a report in Feb. 1920, containing a list of 
ng yet A oe under a ge = mong, Sve ‘ pare. ye and sizth of the 

ct. appeared in “State and Cit tment” 
“Chronicle” July 10 1920 page 212. alia 7. 


FOURTEENTH .—Bonds which at any time hereafter have been for ten 
successive years legal investments under the provisions of subdivisions 
a, b, c or d of Clause 3, or Clause 6 of this section shall not be ren- 
dered illegal aitpough the corporation issuing, assuming or guaranteeing 
such bonds shall fail for a period not exceeding two succenive years to 
comply, as to dividends on its capital stock, with the requirements of the 
clauses specified above; but no further investment in the bonds issued 
assumed or guaranteed by such corporation shall be made during said ° 
If after the expiration of said period, such corporation complies for the 
following fiscal year with the requirements of the clauses specified above, it 
oes pe Ses oy — 4 ny ere during said period: provided 

com u an 
pat 1 « the. ply during any other period withia 


[Opinion of Attorney-General Regarding Legality of N. Y. N. H. & Hart- 
ford RR. Bonds as Savings Banks Investments. the Attorney-General 
rendered an opinion in Feb. 1911 with reference to the Act by 
the Legislature in June 1910 to validate bonds and stocks of the New 
York New Haven & Hartford RR. Co., and for the purpose of determining 
whether or not the assets were sufficient to show the road a solvent cor- 
poration. As noted in V. 92, p. 462, the report of the Commission a 

pointed under the Act referred to was filed with the Legislature on Feb. 17° 





JULY 1920.] 
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1911. 


The Act stated that **nothing herein contained shall authorize the 


investment by savings banks in the securities aforesaid unless they are other- 
wise legal investments under the provisions of Chapter 590, Acts of 1909,’’ 


and the Attorney-General finds that ° 
Commission appointed under the Act 


‘no matter what the finding of the 
with reference to assets and liabilities 


was, it would not in and of itself make any change in the standing of securi- 


ties ‘tor savings bank investments.’ 


See V. 92, p. 541. 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MASSACHUSETTS. 


ABINGTON. 
This town is in Plymouth County. 
Incorporated in 1712. 
Water Loan 
M-N $72, 000c.May 1 °23-'46 
48°10 J-J 8,000.-July 1 '21-’28 
Bridge and Memorial Bonds. 
lés - $1,.200c_..July 1 1921 | 
School Bonds. , 
3s J-J 34, *900c- July 1 21 -’22 
4s oat § 00O0ck&r June 1°21-33 
TOT. BD. DT. .y 1 1920 $117,400 | 
Net water debt (incl.)..... 81,000 | 
Floating debt 
Assessed val., 
Assessed val., pe a. : 
Tot.assess val. 1! 9(65% act)3,828, "916 | 
Total tax (per $1 000) 1919_- 
Pop'n 1910, 5,646; 1920 
NT at First, Nat. Bank, Boston. 


ADAMS. 
This town is in Berkshire County. 
me” Oct. 15 Ady Pe, 
mprovemen on srey: 
5s 19 Sch Dol Bonds.” 1 '21-’27 
High School Bon 
4s 09 $40 e eating ’°20-"23 
treet Impt. Bon 
“ati en O'S 000 ...-Oct 1 1920 
4s "12 5, '000_...-Oct 1 1921 
4s ‘15 1,000____July l 1920 
4s °15 2, 000_-_July 1 ‘21-’22 
4s "15 1,000__July 1 '21-'22 
500_._-July 1 1921 
 : yer Ct 000.-May 1 °21-’25 
444s'17 otha 3,500.__May Il 
44s" ea 000. -May 1 
5s °18 20, 000..M 4 : 
5s °18 5,000. 
TOT. BD. DT. Jan. 
thaw amd of "es debt (incl. ) 
Sinking fun 
Assessed val. real__......-4, 4.83 53 ‘590 
Assessed val. aie Weed > 827,701 
Total assessed val’n 1919__8,661 p+ 
Tax rate (per $1,000) 1919_--$27 
Population 1919 14, 
NT. payable at the Old Walser 
Trust Co. of Boston and Treas. office. 


AGAWAM. 

This town Is in — County. 
Inc rated in 185 

A}4s'17 23,000c_Oct 1 °20-'42 


-“Water o- " 


17 -~-_<—< 


,000c_Jan 1 = 1-"25 
48 Ti 236 ‘000c_Oct 1 
School Loan. : 
4s $6 ,000c_July 1 '20-'22 
4s "16 j-J *15,000c_July 1 '20-'34 
4\%s'17 M-S 13, ‘000... Sep t °20-"32 
ater Loan Act. of 1913 Bonds. 
“ . J-J $79 
er Bond te 
4s 16 J-D *$2 4 ‘000¢_.D 20-"43 
GEN.BD.DT. Dec 31 19. I $68,000 
Floating debt 25,000 
Water debt (incl. 
ASSeSss val., rea : 
Assessed val., personal.... 849,624 
Total val’n 1919 (act. Ye? ).4,496 ,904 
Tax rate (per $1,000) 1919- _ $25.00 
Population 1910. 3,501: M01 15, 4,555 
*INT. at Old Golony Tr. Co. Bost. 
AMESBURY. 
This town is in oo County. 
Water-Plant Bo 
4s $13 # 
40 | 


-"23 | 
8 | 


4s tf JD. sbssde 
a er Bonds. 
= "12 “T-J $51,000c ....1920-1934 


J-J 5,000 5-1942 | 
ee et 19 ae 
cnoo on 
"16 A-O8105,825. -Oct 1 °20-"36 | 


,000 
18.000. May 15 21-26 
treet-Improvement Bonds. 
17 J-D $2,000 
rence) Axia Bond 
o Bonds. 
4 ey > 1 > ._ 1920-1923 


~ 2. 
EGR. DEBT Jan 1 1920- ven 750 
Assessed val., real ,540 
Assessed val., persoiiala--71) ‘553, 130 
Other assess. proper 499,602 
Total val’n 1919 (act. as )- “7 524.272 
Total tax (per $1,000) 1919 -. $23.00 
Population Pr910, 9,894; 1920, 10,036 

INT . on bonds marked (z) at Old 
Tr. Co., Boston; (a) at First 
ank, Boston. 


Ps. 
Nat. 


AMHERST. 
This town is in Hampshire County. 
Inc. 1759. Population 1915, 5,558. 
z High-School Bonds. | __. 
4s 15 i het pee 5 "suly 1 °20-'25 


July 1 ~~. 
zt Sewerage Bonds. 

48°15 J-J 6 ,000c - July 1 20.45 
Mill Valley bridge bonds... $18, 
Refun loan Oot 
Sewer loan 
Conn. River sewer loan... 
Conn River bridge wanda 
Refunding school loa 3,2 
BOND. oon he Le 31 ‘19. *$165,520 
Assessed eh 5 043 


Assessed 
Total val. 1919 
Total tax (per $1,000) 1919_ $24.40 
z INT. at Prirst Nat. Bank, Boston 
on thers in Amherst. 
$50,000.00 is 











*Of this amount 
held by Sinking Fund. 


$30.00 | 4s 
5,787 | 4s 


9.392¢. July 1 '20-'43 | 4 


000 | 4 


1 '20-'35, 


93 
1920-1938 A 


OVER. 
This town is in Essex Co. nc. 
| May 6 1646. Pop’n 1920, 7 489, 
School Bonds. 
| 4s '16_ A-O $85 .000c_Oct 1 '20-"36 
8,000_.._.Aug 1 °20-'27 


4\%s' 17 F-A 

Sewer Bonds. 
4s 2 J-D 0,000c- -June 1 1928 
/4s ° 5 J-J 33 ,000__July 1 '20-'27 
4s '16 15,000_._-_July °28-'30 
| Water! Bonds. 
$7 ,500c__.Nov 1 1920 


4s 
4s 5 > 20,000c_June 1 '22-’23 
J-D 15,000c- --June 1 1925 
J-D 5,000c. ..Junel 1928 
12,000c_Apr 1 '21-’32 
3 448 08 J-D 26,000c-. tase 1 ’21-"33 
"10 A-O 20,350c_Apr 1 '21-"35 
rt 335c_Sept 1 '20-'21 
4,000. May 1 '21-'24 
4 ,000c~. pnd 1920-'21 
Loan Bonds. 
4s $5,000 .___.Nov 1 1920 
BOND. DEBT Apr 1919__ $343 ,000 
Sinking fund and cash 63 ,889 
Assessed val., ,639 ‘050 
Assessed val., personal____1,848,350 
Total valuation 1919 8,487 .4 
Tax rate (per $1,000) SUED... “$23. .00 
Value town property 2,589 
INT. payable at Old Gudea Trust 
Co., Boston. 


ARLINGTON, 

This town is in Middlesex County. 
Incorporated by Act of Feb. 27 1807, 
effective June 1807. 


750 | 48 


2,000 
4, '000_June 30 *20-'21 
4,000_Dec 15 '20-’21 
4s "18 J- 6,000_. Dec 15 °20-’22 
4%s'19 J-D 6,000 Dec. 15 ’20-’22 
Park Lo 


ar. 
4s '96 M-N $15,000c...-Nov 1 1946 
4%s8'14 M-N 2,500..Nov 1 '20-'24 
ewer Bonds. 
4s '96 J-D$100,000c_ -..June 1 1936 
4s 03 J-D 10,500-...Dec 31 1923 
4s ’°16 J-D 6,000 _ Dec 15 '20-’22 
4s '17 J-D 14 000. .June 1 °21-'27 
way Loan 
$5, 000... Nov 1 '20-°24 
4,000..Nov 1 ’20-’22 
1,500...-Dee 1 1920 
6 J-D 1 ‘000... Dec 15 1920 
"17 oD 2 '500--.-June } 1921 
48°18 J-D 9, 600. Dee 15 ’20-’23 
To wn-Hall-Site Loan 
s’°99 A-O $52 0000. -_Apr 1 1939 
wer Loans. 
4\%s’'19 J-D $6, 000_Dec 15 '20-’22 
School Loans. 
"04 J-J $2,000c- July 1 °20-’21 
ree aoe Dec 4 on .. 26 








J-J 
J- 7 s e 15 '20-'26 
J- 14,000_June 15 ‘21-33 
J- 500...-Dec i 1920 

J- 50,000... Dec 15 °20-’21 
4s 18 J- 1,500__ Dee 30 '20-'22 
4s "18 J- 3.000. Dec 30 ’20-'25 
BOND. DEBT Apr l1 *20. $401,500 
Floating debt 314.500 
195,122 


TT i i 
264 304 
18,289,714 


Borrow . capacity 
val. [eal 

Personal... 2,067,929 

Total valuation 1919 ___- 20,357,643 

Tax rate (per $1,000) 1 1919_..$27.40 

/Pop’n 1910, 11,187; 1920, 18,646 


| INT. at Beacon Trust Co.. Boston. 


4s 
4s 


THOL. 
This town is situated in Worcester 
6 1762. 


County. paeeeD, ow 
newer Dept 


et 
aa 110,2 
 Gekse Bds. oe FO debt limit). 
$77 ,000c ____1920-1926 
_.. 4190,000¢ __- 1927-1936 
5,000c ._..1937-1941 
School Soans. 


$12,000c ete st 
g °15 J-J > aa 1920 


1920-1925 





, Forbes 
00 tInc., and Old Colony Trust Co. 


_ ahway Loan. 
1920-1925 
GEN. BD. DT. May 1 ’20. $481,700 
Water debt gy ~~~ te 283 ,000 
Sinking ie 76.775 
Assess. Le r 3 

Assess. val. persona 
Total assess. val. se osar rag ‘220. 175 
| Total tax rate ees 1,000) ‘1 §_ $24.00 
Pop'n 1910, 8, 1919 (est.).11,000 


INT. in Boston at Commonwealth 
Trust Co., Harris Co., 


ATTLEBOEO. 

This town is in Bristol County. 
Incorporated Oct. 19 1694. 

Chap. Laws 1914, changing 
town government to city TT 
and name “*Attl Attle- 
boro,’’ accepted by voters Nov.3" 14. 








uate oe Bonds. 
5s °2 A-O $50,000c_Apr 1 °21-'30 
Water Bonds 
A-O $25,000c...Oct 1 1922 
75 000e &r July °23-'24 
35 c..July 1°26-'27 


Mee 
7) 


wow 
SEER 

Oo 22aa 

~~ | 


,000c..-Apr 1 1921 
30,000c_.._Apr 1 1932 
30,000c..-Oct 1 1933 

A-O 20,000c...Oct 1 1934 
'05 M-S 100, '000c.--Mch 1 1935 
05 M-N 50,000c...Nov 1 1935 
8 A-O 28.000c_._Apr 1 °21-"34 
1 J-J +t 500c_July 1 ’20-'41 
11,000__July 1 °20-'30 

Bvnds. 

000. May 18 ’21-’23 


000._...Nov 1 1920 
.Aug 1 ‘20-32 
4'%s'19 --- {G2” ‘000. _Oct 1 °20-'24 
65 000..-Oct 1 °25-'29 

Railway Bonds. 
oon aaa 250..Oct 1 *20-’28 
4 ies" Be wad 20,000 ....-1920-1929 
1 1930-1939 


Sewer Bonds. 
4s 5-3 $137 ,000__July 1 °20-'40 
4s J-J 144, — 1 °20-"42 
4s A-O 68,000 - - Oct 1 '20-’4 
TOT. DEBT Mar 30 ’20--$1,279,55( 
Tax notes (incl.) 
Sinking funds 
Water debt (incl. above) - 
Water sink. fund (add'l) _- 
Debt, outside limit (incl.)- 
Borrowing capacity 
Assess. val., real 383 ,4¢ 
Assess. val., personal_... 7,569,440 
To¢al valuation 1919 21,952 ,930 
Total tax (per $1,000) 1919. _.$21.80 
Poep’n 1910, 16, 215; 1920....19.731 


INT. at Boston Safe Deposit & 
& Trust Co., Boston, First Nat. 
Bank and Commonwealth Trust Co., 
of Boston. 


a 


AYER. 
This town is in Middlesex County. 
Incorporated in 1871. 
Water Bonds. 
M-S $25,000 1928-1936 
($5,000 biennially.) 
Water | Notes. 
4s M-S $12,000__Feb 1 °21-'26 
Park Notes. 


4s nite 
School Notes. 
$3 ,000_..Oct 1 '20-’22 


Bridge Bonds. 
$1.500_._Nov 1 ’20-’22 
GEN. DEBT Dec. 311919 $15,650 
Floatin 5,000 
Water debt (additional) _ _- 39.000 
Assess. val. real Sape.---8 ,480 it 


Assess. val. 
Total val. ’1 
Tax rate ( 


1000 ) 
Pop'n 1915, 2,779: 1920 (est.), 3,000 


BARNSTABLE COUNTY. 
The county seat is Barnstable. 


Court-House Notes. 
3s A-O %$4,000__.Oct 1 '20-’21 
Infirmary Bonds. 

4s'16 M-N$35,000.-Dec 1 1 '20-"26 
48°16 A-O 1? ,300_Apr 20 '21-'26 
5s ,500.-June 1 '21-’27 
°. 40s'20 aa ib 000c~. July 1 '21-'30 
BOND. DEBT Dec 31 '19 $87,500 


Floating debt 12,888 
Assessed valuation, real_.33,522,173 
Assessed val., personal. ___6, 591 ,34 
Total valuation 1919__..40,113,520 
Population in 1915 27 .54 


BELMONT. 
This town (P. O. Boston) is in 
Middlesex County. Incorp. in 185 

School-House Bonds. 
4s '04 $5 000c_..Oct 1 ’20-'24 
iD 6,000c__June 


3,000c_July 1 
J-J 1,000c_July 1 
J-D 42,000c.Dec 1 
A-O __ 1,000c. ct 1 
J-J {35 -Qoge-Fan ’21-'26 
20,000c_Jan 1 '27-'36 
48°17 A-O 3,000c__Apr 1 '21-'26 
5s "20M-N [{126,000c. am 1 '21-"38 
‘000¢ - -May 1 1939 
High-School Loan. 
4s'16 A-O$114,800c_Apr 1 '21-'36 
Street Loans. 
A Apr 1921 
1921 


1 
1 °22-'27 
"21-28 


'20-'21 
'20-'33 


4%8'18 A-O 4 000. — » # 
Water Loans. 























n 





,000c...Apr 1 1939 

,500c_._Apr 1 '21-'43 
lectric-Light Bonds. 

$1,500c__Apr 1 ‘21-"23 

[Dp 4,000c. ..June 1 1928 

A-O t '200c_Apr 1 ‘21-'23 

4 500. Sept 1 '20-'28 


ov 1 1924 
1 1926 


fee Fees 


Ww 
» i a 
—< 
we 


eas sh 

QQ ie 
saSnsnon 
PSSuns 


het FE 
ne 


REN 
wan 
SD pees pet 
Ft et pt 


+) 4s 


7 
48 '03 J-J 


'91-'23 Hs 
'20-'22 | 4 


1920 3 


Surface Drainage Bonds. 
48°15 A-O $2,500c.Apr 1 


1 '21-'24 
Police-Signal Bonds. ; 
4s ’'°17 A-O $3,000..-Apr1’°21-'22 
Fire Department Bonds. 
4\4s'18 A-O $2 ,000..Apr 1 °21-"22 
TOTAL DEBT Jan1’21. 461,500 
Bonds outside limit 
Sinking General 
fund | Water 
Borrow. capac. ......-.- 153,000 
Assessed val., real 12,227 ‘668 
Assessed val., personal... 1,113,941 
Total valuation 1919 13. 
Total tax (per $1,000) 191 5. 
Population 1910, 5,542; 1915. 8,081. 


INT. at Beacon Trust Co., Boston. 


BEVERLY. 

This city is in Essex 
Founded 1626; a town, 
corporated as a city May 23 1894. 


Librar rn Bonds. 
4s ‘ll J $12 ,.000e._ Dec 1 °'20-’21 
0,000c.Dec 1 °'22-’31 

1s °15 A-O 5. 000c_Apr 1 


"21-25 
School Loans. 

4s 02 A-O $5,700c._Oct 1 ’20-’21 
48°03 J-J 5,000_._.-July 1 1921 
48°05 M-N 39,500c_.May 1 21-'’26 
"10 F-A 44 000c_Aug 
"ll J-D 
"12 M-N 6 


County. 


48 
4%s'19 M-S_ 80,000__Sept 1 '20-’29 
3%s'05 A-O 17,100c-.-.Oct 1 '20-’28 
,000c. Oct 1 '29-'30 
4s ‘15 A-O 
20.000c_Apr 1 °26-’35 
Sewer Loans. 
000c_Apr 1 ’25-'34 
25 
6 ,.0OOc. — 
4s °12 we 400... 
4s ‘96 Lm 
$8,000c_Nov 1 °’20-’22 


48°12 M-N 3.000c_Nov 1 
41%s'19 M-N 50,000 
Water Loans. 
48 '03 J-J $6. 000c_July 1 '21-'24 
6,000c_ Oct 1 '20-'22 
4s "05 A-O 1,000c_. .-.Oct 1 1928 
48s '15 J-D 7 ge a 1921 
15, 000c_Apr 1 '21-'25 
4%s'18 F-A 9,000..Aug 1 ‘'20-’28 
4\4s'9 M-S 20,000 1920-1924 
4s’"00 J-3 $24,000c- July 1 '20-'25 
4s "03. A-O fh ,000c_Apr 1 '21-'24 
4s '06 A-O |[77,000c-. Aue 1 '21-"31 
‘000c- A 
4%s'07 A-O 
4s "11 J-J 
5s ‘18 dl 6,000. June 1 *21-’23 
Park Loa 
' July 1921 
4s "12 M-N 14,000c.Dec 1 ‘'20-'26 
0 Gh" SPk Loans. 
Bath-House Bonds 
4s "16 etd | 


Apr. 1 1921 
0,000c_..Apr 1 '22-'26 
Street Loans. 


$9 ,600c- July 1 ‘21-’23 
4s'14 J-J 15, ay 15 °20-’22 

; 4,000c mals 1f 1923 
48°15 M-N/16,000_May 1 '21-'24 
. 000... May i 1935 
414%8'19 M-N 30 000 


4s'16 M-S_ 10,000c_..Mar 1 1921 

1920-1924 

TOT. BD. DT. A rl °20. 
Assessed 


Borrowing capacity 

Tax rate (per $1, 000) 1919 -._$19.20 

Pop’n 1910, 18. 650; 1920, 22,561 
INT. on sewer bonds of 1908 

and 1911 and all issues since 1911 
except 1915) is payable at Old 
olony Tr. Co., Boston; 1915 issues 


7 pores e at Commonwealth Tr. Co. a 


oston; on other loans at First Nat. 


9| Bank, Boston. 


BILLERICA 
This town is in Middlesex County. 


9. Inc. 1655. Population 1915, 3,246. 


Water Bonds 
& M-N oy D000. --May 1 1928 


* 1920 -1940 
Bridge Bonds. 
\s F-A $2,000r.Aug 1 ’20-’21 
,chool Bonds. 

$72, 1920-1929 


lbs May 25,000c May 1921 
BOND. DEBT Dec 31 °19- $28 5,000 
i i wih adh 1.876 
Assessed val., real 


Assessed val., personal 

Total valuaeinn 1919 
000) 1919_. $22 -5O 
3,800 


Tax rate (per $1. 
Population in 1918 

INT. payable in Boston on water 
and school bonds at Old Colony 
Trust Co.; on ving 4\%s at Lynn 
Five-Cent ‘Savings nk. 


BOSTON .—Andrew J. Peters May- 
or; Thos. W. Murray, City Treas 
J. Alfred Mitchell, “Clty Au ‘Auditor. 
City was incorporated F e §22. 
On Nov. 2 1909 a charter pnt 4 
was adopted under which municipal 
nominations are to be made only 
epee petition of 5,000 voters. The 
ayor serves for four years —« oct 

to recall after two years. V V.89, p.l 
In 1918 the legislature rescinded oe 
recall and made 3,000 the number 
for petition for Mayor. On Nov. 7 
1911 the voters accep an Act 
passed by the Legislature annexing 
the town of Hyde Park, which be- 
ome, a part “- § the city Jan. 1 1912. 
The counter of Suffolk, in which 
Boston is situated, contains also the 


8 | cities of Chelsea, and Revere, and the 


town of Winthro Boston, how- 
ever, receives all t e county income, 


24 tie all the county expenses, owns 


2 County buildings, and is responsi- 


for the county debt, 


which 
26 eB on Jan. 31 1920 to $2,233,- 
The details of this 





500. county 
24\idebt are included in the f 
ae ~.. powans 
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Ys'19 J-S $100,000-July '20-'39| RECAPITULATION OF THE OB- 
48°19 J- 0 000 -Fuly 20-44, JECTS FOR WHICH THE OUT- 


BOSTON (Concluded) , 4u%s M-N_ $47,000---Nov 196° ; 
‘ 

4s19 53 ©—s-28.000-July ‘20-44; STANDING FUNDED DEBT 

4 ‘20-27 | 

4 


sinki Fund Debt. 44s J-J 188,000 - --Jan 1964 
— "A-O 08 14.100.--Oct 1920\4 \4s'19 & 125,000_-_Apr l 1964 
38 J-J 429,000_..-Jan 1921 


A 87 ,000_.-Oct |] 964 
4s -J 500,000...Jan 192] 10,000__-Jan 196 
33 &—) 173.000.._-Apr 1921 150,000_.-Oct 6 
4s 700,000_.-June 192] 80,000_.-Jan 19/ 
348 509,600_.-July 1921 ; ree 
4s 650.000_.-July 1921 $87 .500--Jan *21-'30 
38 950,000..-Oct 192} 25,000..Jan "21 °25 
93% 9000..-Jan 1922 5 ,000_..-Jan 1921 
340,.550..-Jan 1922 2 900.-Jan "21-22 
990,000_.-Apr 1922 180 .000__Jan ; 19 V . 
1.339.000_--June 1922 1.078 ,000_July ©: 16 ,000_Jan 9-'29 | Pub:ic buildings, excl. 
400,000_.-July 1922 200 .000_July ° J-J 5,000-Jan 1921 of schoolhouses-_.-.. 
171.400_.-Oct 1922 {115,000_July ‘21-°2: 64,000-Jan 37 | Playgrounds 
291,000_..-Oct 1922 1352,000_July ‘2: Water Debt—Cochituate Water Public parks 
410,000_.-Jan 1% 16,000_July ° 48°89 A-O $22,000..Oct 1 1920 Public grounds, &c-.. 5, 
762,500__-Jan 1,000__-July 1929 "{ A-O 53 ,000.-Oct 99: Schoolhouses & sites. 1: 784,000 00 
100.000_.-Apr 1% 30,000_July ‘21 °30 s’89 A-O : 2 Sewers. miscellaneous 12,369,860 00 
862 .000_._-June 1923 y _.__July 1921 s ‘f J-J 1,000.3 322 Bennington St. sewer ae 
500.000_..July 1923 July °21-27 ‘92 A-O 5. ‘ damages : 73,809 00 
775,000..-Oct 1923 ___July 1928 s "& A-O 5, Oct 99 Charles River basin_- 800,009 00 
35.000_.-Oct 1923]; °21-'25 s°89 A-O 900..O0 3 Separate systems of * 
99,000_._._Jan 1924); 3 A-O 50..O 2: drainage 6,710,000 00 
226.800_..Jan 1924 48°93 A-O 359.000.-Oct 94 Stony Brook 587.419 79 
000_-Jan *21-". 3343 99 J-J 5.000. July Miscellaneous streets - 
45,000.-Jan 21-' Hyde Park Water Debt. Highways, making of 
24 000_July °21-'26 | 48 “10 A-0$320.000c_Apr 18 °21-'40 Blue Hill & oth. aves 
2.000...July 1921 Other Hyde Park Debt. __ | Street lighting equip- 
648,000.Nov ‘20-3! A-O  $63.000_May '21-'27 | Ra id transit 
170.000_Nov °20-: 8,000.May '23-'29| ambridge connect. 
§ .000_Nov ‘20°’ 6 ,000.May °30-'31 | Dorchester tunnel. 1,/5% 
199'000Nov °22-": §6,000_July °20-"21) East Boston tunnel 3,293 
70,000.Nov °20° 10,500_-Jan °21-'27 | en tunnel 
286 .000.Nov (20- ounty Court House. | 
5.000.Nov °20-' yi use. _| Boston tunnel & sub- 6,700 00 
193 000_-Oct “19°32 | 4s -O $272,000. Oct 20735 Boylston St. subway- 5,000 00 
Use | : 75000. O 19 ‘Arlington Station - --- 230 ,000 00 
33,000_.-Apr 1927 40 000. .July 1924 Hyde Park town debt 102,500 00 
958.700_._July 1927) 49 ; ' A 800.000..-Apr 1937 : Water Debt. 
50,000_..Oct 1927 y al °93-°4 j-J 100'000...July 1938. Add’l supply of water 687,350 00 
2,192,000_._-Jan 1928) 4s , , ’ os Exten. of mains, &c.. 59.900 00 
50.000..-Apr 1928) 4s " Suffolk Co. Pow. & Heat. Plant. High service 75,000 00 
17,000.._-Apr 1928] 4s 4s 17. - $28,000-Jan '21-'27| Hyde Park water debt 336,000 00 
1,381,000___June 1928 | 4s Highway Bonds. | County Debt. 
505.000___July 1928 | 4s 4%s'18 --- $180,000_July 1 20-38 Suffolk Co. courthous? 22,073 060 00 
1,131,000...Oct 1925) 4s Suffolk County Jail Power & heat plant- - 28,000 00 
650_.-Jan. 1929) 4s 4144818 J-D $124,000 ‘Tune '21-'39 'County jail & hospital 132,500 00 


,445,.800_.-Apr 1929 
1'574,000_..July 1929 Z "28 Dorchester Tunnel Bonds. | Total city and co. 
3 760.000.Nov ‘20°38 | #4818 --- {913 OOO. Jan 1 1963) debt(Jan.31°19) $124,410,101 00 
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41448'19 A-O 3,000 Oct WAS CONTRACTED. 
4s A-O 500. Oct 1920 City Debt. 

(6 000.Oct °21-'26| Bath houses, gymmnla~ 

4 A-O 93, 000.Oct °20-'33)|_ sla, &¢ 

4 A-O 22,000.Oct ‘20-: Bridges, miscellaneous 
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A-O 2 ,.000_Oct ‘91 | Cambridge bridge ---- 
A-O 56 ,000_Oct ‘47 Charlestown bridge-- 
A-O 5000-Oct °20-'24 Ferries ----— 
J-J ,000_Jan 1 °21- High-press. fireservice 
J-J 2 .500_Jan Miscellaneous 
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483,000__-June 1921 
100,000___July 1924 
1,100,000_..Oct 1924 
1,039 .500___Jan 
50,.000__-Apr 
908 ,.000_. Oct 
1,077 ,000_. Dec 
94 .500__-Jan 
106.000_._June 1926/ 4s 
649.300___July 1926) 4s 
24,.000_..-Oct 1926) 4s 
4,.350_._-Dec 1926) 4s 
250_.-Jan 1927) 4s 
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300,000---Oct 1929] 4% 3h 
1,627 ,.000---Jan 1930|4348'13 iF: 000-Nov ‘20: 88,000--Jan 11964| 4 Includes $380,000 issued by the 


RENE NEN 


DORKHRR® 
> 


109,000-.-Apr 1930 40.000.Nov '29-'3. Boylston Street Subway Bonds.| Commonwealth under Chapter 534, 


179,200_-_July 1930 , 8) 000.Nov ‘20-'2: ; sp rs | , 
1 4b8 900-2 July 1930] 4" *° 80.000-Nov (20-23 | 44s'19 $100,000.-Jan 1 1964| Acts of 1906 


278,350..--Oct 1930|448'13 168,000_Nov °20-°3. In the following table the total debt as of Jan. 31 1920 is analyzed, both 
250 000.--Jan 1931) 4%48'13 490,000 _Nov °20- according to purposes and according to whether it is inside or outside the 
300,000_.-Apr 1931|4%s8°13 180,000.Nov °20 ‘31 debt limit: 
1,850,000-.-July 19: 28.000_Nov (3: Purpose— Inside Limit. Outside Limit. | Totals. 
of Ss 25,000. -Jan Olty dens $51,427,751 $33,143,300 $84,571,051 
20 ,000_-Apr °21-' Hyde Park town debt 02.500 102500 
8 ,000_July ‘21-' Rapid transit debt 36,345,700 36,345,700 
2 .000_July ‘21-22 Cochituate water debt 21'350 821 °350 
1.862,000_July ‘21- Hyde Park water debt 336.000 226 OOD 
760 .000_July ‘20-39 | County debt 432,500 1,801,000 *2,233,500 
207 000 July °20-' - —— —— Pee « 
33 .000_July °20-' Totals $51,962,751 $72,447,350 $124,410,101 


* Includes $380,000 issued by the Commonwealth under Chapter 534, 
Acts of 1906. 
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1,500,000_.-June 1933 
1,800,000_.-Jan 1 934 
900,000_..June 1934 
60.000_..-Oct 1934 
100,000_.-Oct 1934 
741,500_._-Jan 1935 
1,000 ,000_.-Apr 1935 
1,500,000_ July 1935 
819,000___July 1935 
9,500_..-Oct 1935 
10,000_.-Oct 1935 
338,000 1 


500.000_.-Apr 1936 
170,000__-June 1936 
764,000__-July 1936 
100,000_.-Oct 1936 
1,500 .000_.-Oct 1936 
600,000_.-Jan 1937 
352,050..-Apr 1937 
1,493 ,600_._July 1937 
1,500,000_.-July 1937 
350..-Oct 1937 
435,000---Jan 1938] 4 
900,000_.-Apr 1938 
1,055,000__-June 1938 
900,000_._July 1938 
shame Oe tele ag , tain 8 Slaatde te Ge 
000..-OCb 1eoe | 4s ‘1 40,000rJ une 1°21-25 ( .996 978. 663.642. 333, 
1,083,000---Apr 1939 = { 77'Q00rJune 1 26-36 53.930,095.22 22.854.262.98 31,075,832.24 
628 .000--—July 1939 | 4s "16 3'000rJune 1 ‘27-31 40.949°332.18 14.943.711.59 26,005,620.59 
: wee s "16 1,000_June1'21-21 
250 ,000-.-July 1940 | 45 °16 2,000_.Oct °20-"21 ASSESSED VALUATION.—The city’s assessed valuation of real estate 
+4 a Po $90 4s 16 30,000. -Oct ‘59-29 | and personal property and tax rate have been as follows: 
yo 942 | 4s ‘16 16,000--Oct '20-'27 acon 
 A0-0007 2am. 1943 | 42 38 490 909-9 (20-31 Asseseersondl. al, per $1,000. 
1.500.000 -" June 1943 30 5 
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TOTAL DEBT, &C.— Jan. 311920. Jan. 311919. Jan. 31 1918 
'21-'35 | City debt proper $84,673,551 $86,622,101 $87,820,551 
‘91-27 | Water debt 1,157,350 1,659,750 1,875,750 
_.Oct '20-'24 | County debt 2,233,500 2,942,667 3,684,333 
7'000._Jan '21-'27 | Rapid transit debt 36,345,700 35,899,700 35,317,700 
840 ,000rOct 1 '20-'40 anette 
350 ,000rOct 1 °20-'33 Total bonded debt $124,410,101 $127,124,218 $128,598,364 
10,000. Oct '20-'24 | Sinking funds, &c 43'501,704 44,657,315 44,028,187 
240 ,000rOct 1 '20-'35 snsctncnampsemnnesiinin 
8,000.July (20 (27 Net debt $80,908,397 $82,466,903 $84,570,175 
28.000...Jan ate The following table shows the amount of the gross funded debt, sinking 
Stoo ian 21 93 funds and the net debt for the following years: 


51.'22 | Y Gross Debt. Sinking Funds. Net Debt. 
4.000.-Jan (21-28 | $124.410.101.00 $43,501,704.00  $80,908,397.00 
1 197,124,218.00 44.657.315.00 82,446,990: 
128'598°364.00 44,028,187-00 84 
128 433.881 .02 9: 
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,000...1 
7.000_.-19 
840.000rJune 1 °21-41 
800 ,.000rJ unel '21-36 
944 ,000rJune 1°21-26 
170,000rJ une 1 °27-36 
130,000rJune 1°21-33 
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Total. D 
; 108.5 $1,529,759,278 
G00 29,000---Oct, 1936 | 19 1,313,553 ,600 8 493,222 ,298 
’ diel 4 9£ , ’ , , , , 
£130 ooo - Fae 1944 | S78 San aa tA OOO NY S87 467,166,143 
559,000---Jan 1945 {-N1,330,000--May } (21-37 1592 995.000 
610.700---Apr 1945 | 40.000. -May tates 
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28'000.-May 1921-'34 
1 l .000_..-Apr 1946 a s , 
489,000---June 1946 | 4 98:000.- May Toa1'34 

1,150,000-.-July 1946 8 .000.-June 1921 34 
88:150.--Jan 1947 65,000. -July 1 (20-32 


K 


1 
1 

8 0 002 

3.100000... July 1945 M-N 2,000--May 1921-'22 1/186,474, 1 
1 
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4 81 ,000_.May 1 '21-'29 390 619,990,275 f f 
, See ta 194t\4 56,000. -June 1921-'27 | 188 437.370,100 202,092,395 639,462,495 
009 0072 2Oct. 1947 (48 17 6.000. .June 1921-35 365,593,100 218,496,300 584,089,400 
° yo a ee aa 1 : 1 14.000. -May 1921-'27 ; The 15 —_ ioe 183° includes a ee, row Mg $1,000 , the county 
000, --- ~~" Oce 1920-'21 | tax, $1.42, the city tax proper, .15; total, .60. Of the city tax of 
9 Jan 1949 00 : 1921-'36 | $17.15 $5.02 is for school expenditure. r 
2. un 937 
PR ap ne 1937 | DEBT AND TAX LIMITATIONS.—Taxes in Boston, exclusive of 
M-N  4.000._May 1921-'22 the State tax, county tax and sums required by law to be raised on account 
A-O 24.000..-Oct 1920-31 of the city debt, are limited by Chapter 521 of the Acts of 1910 and amend- 
7-3 (39.000._July 1921-33 ments, to $14.29 on every $1,000 of the assessor’s valuation of the taxable 
\ 2'000 July 1934 vay Sod therein for the preceding year, said valuation being first reduced 
j-J 56.000_July 1 '21-34 y the amount of all abatements a lowed thereon previous to the thirty-first 
j-J 50 000_Jan day of December in the year preceding said assessment. 
5-3 6'000_Jan Sec. 2, Chap. 312, Laws of 1885 (Sec. 3, Chap. 27, of the 1902 edition, Re- 
‘~-O 120,000_Apr vised Statutes), places the debt limitation of the city of Boston at 2 }4% of 
A-O 40 OOOApr 1 ow nthe 5 assessors’ Valuations of the taxable property for the preceding 
¢ 9. ee years. 
eo Bo OOO ADE : The foregoing limitation is of course exclusive of debts created for water 
A-O ' y supply, and further exceptions have been made from year to year by dlffer- 
A-O ent legislatures authorizing bonds outside of the debt limit for various 
A-0) purposes, especially enumerated. 
A-O It is proper to state that under Chapter 93, Acts of 1891, the city ts 
5-3 authorized to anticipate its authority to borrow money within its debt limit 
7-D 1..% for any current municipal year. 


: BORROWING POWER.—The city’s borr R , 
ID 760. 0- was $2,104,749.99. d owing power Jan. 31 1920 
5-D (84. ‘ POPULATION .—1920, $747,923; 1919 (est.), 797,036; 1915, 745 439° 
1910, 670.585; 1905, 593,598; 1900, 560,892; 1890, 448,477; 1880, 2.839" 
J-D 120,000_June '21-’44 1870, 250 , 526. Sra eee 
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10,000_.-Jan 1961 

“a 15.000__Jan 1 1961 
PERE 350.000__Apr 1 1961 
J-D 1,400.000r_June 1 1961 
A-O 88 ,000..._Apr 1962 
M-N 1,400,000.May 1 1962 
A-O 27 .000_..-Oct 1962 
A-O 300,000_.-Apr 1963 
A-O 153,000...Oct 1963 
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MASSACHUSETTS—CITIES AND TOWNS. 








BOURNE. 
This town is in Barnstable Co. 
Town Hall Notes. 
- $500_._.Mar 15 1921 
- i 17 ,500__July 1 ’20-’33 
" Scbaol Notes. 
8 --- $7,000._.Mar 15 ‘21-’ 
8 ein 4,000..Aug 
8 sasha 5,000__July 1 °20-'24 
_8 3,000_.Oct 15 "20-'22 
Road Notes. 
$14,000__July 1 '20-'23 
3 ,600--Oct 15 "20-" 22 
Note debt Dec 31 ’ 19 
Assessed valuation, real 


Total valuation 1910 
Tax rate (per $1,000) {919-7 $18.¢ 00 
Population in 1915..........- 672 


BRAINTREE. 
This town (P. O. So. Braintree) is 
in Norfolk County. 
May 13 1640. 
Sc hoocl Bond 
4s'1l J-J a7 "000¢. way 1 


30,000_cJuly 1 
4%s'19 J-D (14 O00c. Dec 1 °20-'25 
°26-'29 
Notes (General). 


4.000c..Dec 1 
i a 4 250.-July 1 '20-'24 
" Wetes 


Bo 
4s "91 5-D S150. ,000c._ June 1 1921 
4s*1l1 A-O 723,000c_._Oct 1 '20-'21 
Water Notes 
4s "96 F-A 36, 000r...Aug 1 1926 
Town-Hall Bonds. 
48°12 J-D {$6,000c_June 1 ’21-'22 
20 ,000c_June 1 '23-'32 
Tuberculosis Hospital Bonds. 
4%s'19 J-D {$1,500c___Dee 1 1920 
15,000c_Dec 1 ‘21-35 
Playground Bonds. 
4s’°1l J-J $1,000c. July 1 20-° 21 
BOND. DEBT Apr 17 '20..$267 .250 
Water debt (incl) 156 ‘000 
Floating debt 
Sinking funds (water) 
Borrowing capacity 183 ,5. 
sess. val., real estate. _._8,934 90 
Assess. val., personal__-_-- 1,258 ,668 
Total assess. val. 1920-- -10,192,758 
Total tax (per $1,000) 1919 $22.00 
Pop’n 1910, 8,066; 1920 (est.), 11,000 
zINT. at Nat. Shawmut Bank, 
Boston, and on the 4'%s of 1919 at 
the First Nat. Bank, Boston. 


BRIDGEWATER. 
This town is in Plymouth County. 
High School Bonds. 


'20-'21 
"22-'31 


é 

D. DT. 5°20. $95,850 
Note debt (add’ ee 35,000 
Assess. , real estate. _-__3,635,460 
ASS€ss. val., personal___.- 1 062 ,736 
Total assess, val. 1919__..4 698, ‘o 
Total tax rate (per § $1,000) °19. $22 
Pop. '10, 7,668; '15 y, 


BRISTOL COUNTY. 

County seat at Taunton. Incor- 
porated 1685. Pop'n 1915, 346,964 
ot tt, & Bids. Notes & Bonds. 

000c. Dec 24 ‘2 
Bridge w. and Bonds. 
4i6e.18 J-D $4 0,000¢ J’ne 16 '21-'22 
17 F-A 8,000c_Aug 15 °20-'27 
urt-House Notes & Bonds. 
48°12 J-D {$20 


4s’13 J-J _July : 
: 20.000c July 23 *25-'26 
48°14 A-O 10,000c.__ Oct l 1924 
Agricultura’ School Bonds. 
4s ° $30 .000c_July 15 '20-"29 
4s 16 5 re Sane 15 *21-’23 
ec June 15 1924 
4%s'19 J-JI 12 6006. July 23 °20-'23 
ospital Notes. 
sl 0,000...-Aug 13 1920 
s '20 25,000..._Aug 15 1921 


” etign andl cente 
4\%s'14 M-S {33 ,000c_Sept 3 ‘20-’ 24 


448'14 J-D 
4s ‘15 J-D 


July 23 *20-37|4 


54, 
BOND. DEBT Apr 3 1920 .$518, 500 
Floating debt 54,376 
Total assess. val. 1919___390,969,475 

INT. at First Nat. Bank, Boston. 
or by check to holders of bonds. 


BROCETON. 
This city is in P Pon not County. 
Incor. Apr. 9 1881. n ’20, 66,138. 
Fire RB mpl ty 
4s "06 A-O 000r 1920 
46°10 ... 1} 1920-1930 
Aug 1 °20-'23 
Poog-Depertment ee 
4\%s'13 M 4.500r. May 1 °21-'23 
Sewer lll 
92 $1 ,.500r__Aug 1 ’20-’22 
5 ,.250r_-June 1 '21-'’23 
32,000r July 1 °20-'23 
30,000r . -Apr 1 ’21-'24 
15,000r ._Apr 1 '21-’23 


7,000r.May 1 is "2714% 


4 "18 M- 
4s20°19 --. 


10,000 
45°19 J-J 125,000 


20-23 | : 


Incorporated 4 


o 265 is °93 


s'18 J-J $75. 900. -July 1 "21-35 |' 
‘N.B 








Park Bonds. 
fs "ll A-O $1,150-..._Apr 1 1921 
48°12 M-S_ 1,500r.Mar 1 '21-'23 
4s'13 A-O 2,.000r_Apr 1 °'21-’22 
Playgroundland Park 
oe -1920-1924 


A $20. 000c. Feb 1921-"24 
25,000c ....1921-1925 
12,500r ..-.1920-1926 
21,000r_Apr 1 ° 
31,500r 2 ose” “1987 


1920-1925 

M-N/35.000 -___- 1920-1926 
40.000 .....1927-1936 
M-N180,000 _.._. 1926-1935 
J-D 1 ree 1920 


"16 
"16 


4\%s'17 J-J 6 0008. July 
10,000r_July 
4\%s'17 J-J 76 ,000r July 
ts pl 17 M-N 42.000. -May 1 * 
4%%s'17 -.. _Nov 1 
Comfort-Station Bonds. 
is 11 A-O $1, 000__._Apr 1 1921 
oe epee Bonds. 
li $500____Apr 1 1921 
gs 13 wes 1,500__Apr 1 '’21-'23 
4\%s'17 J-J 1,000r___July 1 1921 
ater Bonds. 
4s "90 A-O $5,000c_-..Oct 1 1920 
4s ’°91 M-N 25,000c...May 1 1921 
4s "92 M-N 20,000c_..May 1 1922 
---Mch 1 1923 


4s "93 M-S) 25,000c 

J-D 62,000c_..Decl15 1923 
48°94 &'95A-O 50,000c_-Apr 1 '24-’25 
4s "95 A-O 25,000c..-Oct 1 1925 
48°96 &’97M-N 50, O0O0Oc ..May 1 °26-27 
4s 97 F-A_ 15,000c_..Aug 1 1927 
is "98 F-A 10 oe <2 ee 928 
- "02 M-N 110,000r_ 

s’03 J-J 7 

5 Ms’ 99 J-D 
3 %s'99 M-N 
3\%s’00 M-S_ 15, ‘000c~ --Mch 1 
3%s’01 A-O 13,000c_.-Apr 1 
3%s'01 J-D 15,000c_._Junel 
3 75.000c_. --Apr 1 
3 15,000c_.._Aug 1 
3 %s’02 M-N 190,000c&ér_Nov 1 
: ’03 J-J 3,000c_..July 1 
3 
3 
3 
5013 


"04 F-A 165,000c_..Feb 1 
"04 J-J 25,000c_.July 1 
50,000c. ..Feb 
25, 000r. ..Aug 
25.0006 


reer na 
Somettes 


14:000r -._.1920-1933 

10.000r ----1920-1930 
1 '20- 

20-40 


a SOUR 
ale o) 


] 
A-O 16. .200._Apr 1 ‘21- ~"29 
metery Bonds. 
J-J $1,000. July 1 '21-'22 
’"21-"22 


ty Hall. 
48s '92 J-D $2,000r_June 1 
°21-"23 
1 ’20-’22 


e RS 
229% 


48°93 A-O £5,400r_Apr 15 
4s "93 M-N 500r. Nov 


4\48 "93 M-N 7 500r. Nov 1 °'20-’22 


Street-Improvement Bonds. 
4s'10 F-A $3,500 


2, 
12 000. June 1 ‘21-" 
.--May 15 1931 


500 
12 300_July “ 
M 


: 1920-1924 
414819 A-O 92,000._Apr 1 '2]-'’24 
Sidewalk Bonds. 

¥6s'19 _.. $15,000 1920-1924 
Play ygrounds. 

4s 12. M-8S $22,000_.Mar 1 ‘21- "42 

13 M-N_ 6,365. ey 15 °21-"33 

1,000__ Dee 15 ’20- 21 

4,000__June 1 ci "24 

6 y ~'25 


00_ 
2 ,000_ July l 

bad Bonds 
"92 J-D $400r_June 1 '21-'22 
2,400r_Sept 1 '20-'22 
6, 500r no oo OPES 


19 
1,000 _.._Apr 1 ast 
2'000r_Mar 1 *2 
3,000.Mar 15 et ae 
4,000..Apr 1 '21-'24 





1-22 }4s’1l J-D 
| 3%s 


‘s 


>i 


-O RLM °25 
-"25 
21°26 
21-'26 
'O7 


Apr 
2 50072 Jaly . 
3,000__July 1 
9,000_.May 1° 
3,150..May 1° 


2a2oaw@®@ 

Se 
5 wa Ge 
Z, 
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Rae 


10,000 
22,000..July 1 ’ 


 aalamlemlagagdlamland adres 
pee 


Emergency War Bon 

4l4s'17 A-O $ 000° Dee” 1 °’20-'22 
Paving Bon ds. 

4ls'18 _.- 

TOTAL DEBT, SINKING FD., «c 

Apr. 1 1920. 

Gross city debt 


$ 
Bonds outside debt limit*. 2.668.550 





Bond debt inside dt. limit. 1,066,600]: 


Debt limit 24%% average 


3-year valuation 1 345,016 


$278. 





Borrowing capacity_._- 
Total valuation 1919 
Tax rate (per $1,000) 1919- 306. 90 

*Bonds outside of debt limit consist 
of $1,636.300 water, $195.100 sewer. 
part of city hall debt to the amount 
of 320,400, drainage dept. debt, $93 ,- 
500, high-school, $396,500, and play- 
grounds, $46 25 

The city a real estate valued 
at $3,214,815. 

INT. at City Treasurer's office. 


BROOKLINE. 
This town is in Norfolk County 
Inc. 1705. Population 1920, 37.748. 
Public Buildings & Sites. 
3%s 03 J-J $3 ,000r__Jan 1 '21-’23 
34s 04 J-J 22,000c._Jan ‘21- "24 
48s ‘06 J-J 36.000r__Jan 
3 34s" 09 J-J 54,900r__Jan 
54,900r__Jan 
8 ,000c _ _Jan 


13 ,000r&c Jan 1 ’21- 
Bonds. 
$14, 000c.Jan 1 °’21-"34 


Sewers and Drains. 
3s’ 09 J-J $27,000r__Jan 1 °21-’29 
4s '12 J-J 8.000¢c__Jan 1 ’21-" 
"12 J-J 10,000c__Jan Ey "a 
1 
1 


s "14 - 39 .200c__Jan 
"15 - 30 ,000c__Jan 
"16 - 32,000c__Jan 

"7 .. = § .000r_.Jan 1 

44s’ ia aeae 9,000_.._Jan 1 


Soldiers’ Monument. 
4s hz J-J 12,000c__Jan 1°21-'’23 


"9 os 
"21-'23 
"21-"35 


arks. 
34s 03 J-J $15,000r&c Jan 1 '21-23 
16 J-J  14,000r__Jan 1 21-34 


pl te 
3.15s’01 J-J $20,000r__July 1 '21-’22 
3 4s’ 03 J-J 15,000c._Jan 1 '21- *23 
4s '06 J-J 6.000r._Jan 1 °21-'26 
3.458'09J-J 30,780r__Jan 1 ’21-’29 
48°14 J-J 59,500c__Jan 1 '21-'34 

Streets and pridges. 
4s '07 J-J $28,000r__Jan 
As 10 ,000c__Jan 
4s 37 ,000c__Jan 
4s 15,400c__Jan 
4s 17,500¢c..Jan 
4,000r__Jan 1 '2]1 
*21-"25 |; 
"21-261: 
°21-"25 |: 
"21-"26 |: 
°21-"27 


"21-'22 


°21-'24 
°21-'25 


_ 
R 
De bo 


5'000r&e Jan 1 
12,000r&c Jan 1 
14,000r&c Jan 1 


and Sites. 
$10,000r__Jan 1 
18. 570r__Jan 1] 
9 '700¢c Jan 1 


Water 
91 J-D $1,000r___Junel1 1921 
54s8'92 J-D 4,130r_June 15 '21-22 
s'93 J-J  13,398r_July 1 °'21-’23 
9-168'°94J-D 4,000r_June 15 '21-24 
s°95 F-A 3.500r__Aug 1 '21-'25 
1,200r._June 1 1921 
11,100r__Jan 1 °21-’23 
j '21-"24 
*21-"29 


Hm Be aa De oa 
- 9 Po judd dfs SD 
OF5 NANNIOO 


woo 
aa bah 


*21-'23 
"21-33 


2 © 
oe 


n 1 ‘2i-"35|: 


"16 J-J 6/000¢. Jan 1 *21-'26 


Debt Apri 1 1920. 
TOTAL DEBT --$1, 121 ,464 


age debt and debt ~ 
aygrounds 
NET DEBT,as defined by 
law 4,025 


2 

Net debt allowed by law... 2,808,833 
Available pamace af’ 084,808 
Assess. val. rea 4,742,700 
Assess.val. Pere. (iahelbie). " 961,900 
Total val. 95,804,600 
Tax rate (per $1,000) 1919. ..$16.50 

INT. on goupee bonds payable at 
First Nat. Bank of Boston: on other 
bonds by Town Treasurer. 


ASSETS.—On Jan. 1 1920, includ- 
ing buildings, parks, water-works, 
&c., amounted to $7,100,827 inclua- 
ing $251,827 cash in treasury. The 
water-works are valued at $1,269,100 


CAMBRIDGE. ry 

This city is in Middlesex County. 
Inc. Mar. 1 1846. Pop'n 1910. 
1*. wo Paley 5 109.456. 

u nz Loans. 

3%s8'03 A-O $3,000r...Apr 1 1923 
3%s8'04 A-O 25,000c..-Apr ] 1924 
4s J-J 7,100__July 1 °21- -'22 
4s J-J 60, 000_.July 1 °21-’35 
3s M-N_ 5,000_...-Nov 1 1924 
4s’07 M-S_ 30,.000r...Sept 1 1927 
4\%s'i7 M-S_ 18,000._Sept 1 °20-°37 
al le “pio in Bond 

arles River Basin Bonds. 

$60,000c...Dec 1 1921 

M-N 50,000....Nov 1 1937 


34s F-A 650,000...-Aug 1 1938 


4M-S $4 800. -Sept 1 21- 24 | 


- 21- 
-N 7,000_.May 1 *21-'27 3} 
eee ane J "21-'23 | ; 
40,000 -.._- 1920-1929 
0-1924 |. 
20-'29 | 4 
10 kay ie 1 '20-'24 ; 


21,600r _...1920-1923 ri 


3. 735, 150 5 
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— 
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we 
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RAK 
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SEEFEFEREES 


4s 
4s 
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war 
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4s 
48 
4s 


4s ‘19 
Park Bonds (Outside 5 tmntt). 
94 eb 924 


"95 
"96 
"96 
"96 


S225 


4s °13 

Sewer Bonds (Inside Limit). 
48°04 F-A $75,000c&r.Aug 1 1924 
48°95 A-O 
3 %s’01 F-A 


Zz 
2¢coe 


PD mt Dr DD = 


7 
® 


06 
06 


eho ® Loans. 
3 foe ges 


N $21 ,000r. ..Nov 1 1920 
4.000r. .-July 1 1921 
30 ,000r...July 4 1922 
14,000r .--Nov 1 
4,000r..-Apr 1 
12,000r_...Nov 1 
59,000r. ..Sept 1 
6,500r. .. Nov 


. i 9 
80 ,000c&r Jan 1’°21-'30 
12,000r.-.July 1 
50,800r. ..M 1 


1 
th i 
55,000¢ -. July ] 
53,000r...July 1 
,000c...Dec 1 
118,000c...Sept 1 
7,000r_..Sept 1 1922 
6,200c&r_ Sept ] 1932 
13,200c_Sept 1 '22&'32 
13.000c.Feb_. 1 1923 
6,250c_...Feb i 1933 


= 37 Sa5 
p> ppmt 


7 
Dm w 


5 Sag SS tC > tt 
cy ag nt St ay 


_ 


'000c. Nov 
§625c_ Oct 
9 ,.250c_Oct 
3,000cC..Mar 
3 ,000¢e_ July 
7 .500¢e. July 
.375¢. July 
,000ce. Nov 
3.000c_Aug 
5 ,000c_ July 
{12.500¢e_July 
i 2 ,000c- July 
21 ,000¢e. July 
1,400_.._._June 1 1921 
42,000._July 1 °21-’26 
3,000c_. May 1 ‘21-’22 
4,000c_July 1 '21-"22 
4,000c_July 1 °21-’22 
6 ,000c__Sept 1 1920 
10,000c_Sept 1 '21-’22 
3, os eg 1 1920 
14, ae ay Sept | '21-'27 


132,500 
B00” -~Oct 1 '20-'24 
10,000c_ Oct 1 '20-'24 
50,000c_ Oct 1 ’20-'24 
2,250c...Oct 1 1920 
4,000c_..Oct 1 '21-'24 
10,000ce__Oct 1 ’20-'29 
25,000c_.Oct 1 '20-’29 
- {180.000c.-Oct 1 '20-'27 
20,000c_.Oct 1 *28-’29 
3,000r__July 1 ’20-’22 


ay Can 


N 


No Ns 
? 
77) 


= 


-§ 


go 
' 


el ee 
COO Oovosd 
' 
' 


F-A$360,000c&r.F 


Aug 1 

s'98 J-D 50,000r.._June 1 
se F-A 100,000r_...Aug 1 
J-J 650,000r...July J 
M-N 50,000r_..Nov 
M-N100,000r___ Oct 
J-J 48,000r..-July 
F-A 650,000r..-Apr 
25,000r. ..Sept 
6, r..._Nov 

45,000r. ..May 
5,000r_ -- AUS 


5,000r_. .-Ap 
25,000r_ “i 1 
10,000r a.” 
12,000r_ .. Nov 
3. ,000r. ..Aug 


Det et tet et pee ee 


(i 


F-A 50.000...-Aug 1 1931 


Municipal Loan 
Ms J-J 
3s 


oe: 000... July 21 1921 


25.000¢___J July 1 1923 


1925 
1931 
1933 


60.000 
20,00 
40,000r_._..May 1 
5, eat 1 
5. ----May 1 
10,000_.._July 1 
35,000r. ..Apr 
5.000r. .. Dec 
23 ,000c&r.Jan 
15, chy .-May 


r..-Oct 


s’03 A-O 
04 


net CD * — * J 
EELELEE 
Pa "oS 


— 
Or 
' 
' 
' 


45 0c “Oct 1 50. 49 


wer Bonds (Outside aimit), 
99 uN $42 “aie 1 1929 


A 
"02 M-N 20 '000r. .-Nov 1 1932 
"03 A-O 40,000r...Apr 33 
’'04 M-N 147 ‘0008 - May 1 

M-N 35, .~--May 1 1936 
M-S_ 25. 0008. “Sent 1 1936 
07 A-O 25,000r...Apr 1 1937 





<3 


MASSACHUSETTS—CITIES AND TOWNS. 


(Vou. 111. 








oa te a oe (Concluded) — 
M-N $10,000r...Nov 
25,000r. .-Aug 
12, ric --Dec 


aoe 


1938 | 
1939 

1 
19 


we GO Go 
© 


oa 


i >) 2-2 @ 


ak ok 
DM ww 


RSE 


ae 


12,000¢c.July 1 °20-'27 
20,000c.July 1 '28-'47 
Metropolitan Park Assess. Loan 
(Outside Limit). 
3%s'02 F-A $46,000r.-.-Aug 1 1932 


Bridge Loans (Outside Limit). 
4s ’90 $5,000r_...N 192 


1 


"Ol M-N 100° ‘000r---Nov 1 1941 
100 ,000c&r _ Aug 1 1942 

8°03 J-J 50, 000r..-Jan 1 1943 
8°03 A-O_ 50, aoe? Oe 1 1943 
03 F- 50, Aug 1 1943 
8°04 J-J 100, 000r. -J0an 1 1944 
8’04 M-N 200,000r&c.May 1 1944 
s’'04 F-A 100,000r ---Aug 1 1944 
8°04 M-S 50,000r...Sept 1 1944 
804 M-N 28. ,000r...May 1 1934 
8°05 M-N 150,000r_..May 1 1944 
8°05 J-D 100,000r...Dec 1 1945 
06 F-A 200,000r r...Aug 1 1946 
s’06 J-J 20,000r.. ..Jan 1 1946 
06 5,000r. ._Sept 1 1946 
50,000r .--0an 1 1947 


KEKKRKKKKKRKKK 
Oo & ww 

SS 

bo 

— 


RN 


KK 
= 


0, 
$000 -00-=1920-1984 


6. 000r. .-July 
86,500r r_._July 
11,000r. ..Oct 
80,000r. ..Oct 
80,000c. ..Apr 
20,000r. .-Nov 

20,950r. ..May 

20,000r - .-Aug 

.---Aug 


School Bon 


KKK 


RSS 














KKK 


93 ic&ér.Jan 
120,000r. ._Jul 
2 ,000 .. --M 
5,000c.._.Fe 
48.750.-.-Jan 





on 
a“ 





RSS 


Ronse 


4s 
3 
3 
3 
3 
3 
3 
3 
3 
4s 
48 
3 
3 
3 
4s 
3 
3 
4s 


22208 
el 


DR 
— 


_— 
~J 
— 
' 

— 


y 
85, '000¢- July 
ee ,000¢c_.. Oct 


Comeoter Bonds. 
3%s'll J $8,000r_...July 1 1921 


City Bonds. 
3148'08 a $15, 500r._..Mar 1 1922 


Hos tal Bonds (Outside Limit 
$6,000r. ..July 1 192 

,000r...Aug 1 1928 

5 000c. - July 1 1930 

4,000c. ..D ec 1 1931/4 


eo 
RE eS 


110,500 
M-S 3,000...-_Sept 1 1931 

s tal Bonds. 
4\%s'1 - 18148. ,000c..Oct 1 '20-'37 


.-Oct 1 ’38-’39 

laygrounds Loan 
’ J-J $50 000r_ July 1 1940 
15, 000r- --July 1 1941 
Dec 1 1941 


RK 


7,500_.July 1 '21-'25 
ublic. Library Bonds. 
e011 M N $27,000r _.-Nov 1 1921 

ater Bonds. 

94 A-0O$300,000c..-Apr 1 1924 
8°00 M-N 30, '000r. ..Nov 1 1920 
s'01 J-J 30,000r- -- July 1 1921 
8°02 J-J. 13.500r 
8°02 M-N 


Py 


r..-Nov 1 1922 


COWCICIWIOm 69 C0 Oo Ope 
FEES ee 


05 M-N 
M-N 280, 
J-D 4 


s’ _-May 1'21-'25 


eS 





r...June 1 1937 
uly 11 








Seeee 























BRB weeecscees 


,000. July 
34 708_._July 1 
7 620- -Nov 1 
16 ‘900. -Feb 1 °'21.’33 
it ,500_..-Sept 1 1929 
INTEREST on bonds is payable at 
the First National Bank. Boston. 


TOT. DEBT, SINKING FUNDS, 
ETC.— Ayo 1 1920. 

Total general bond. debt_38,866,450 
Sinking fun 432 


oo 
SN 
w 





Net municipal debt .. ..$5,521,018 
Water ‘debt (additional)... 1, 056,500 
Sinking fun 2 





Net water debt........ $413,950 
Net city and water debt.$5,934.969 


pe IK CAPACITY .—The 


pany he oy for cit parecses 


$648.8 


1937 |loans receives yearly 9% 
1938 | amountof outstanding bonds, forthe 


loans 2 1-5% 


6 950.48. 





| Feb. 23 1797. 


1 
8 25,000r---July 1 1921 i 
8 
8 


1 35,000c...Sept 1 1922/4. 


5, 
s°'05 M-N 46 ‘000r.. --May 1 1925) 4s 
62,500 
c&r.May 1 1936/4 





The sinking fund for the 10-year 
of the 


20-year loans 3 %%, for the ‘30-year 
and for the 40-year 
loans 1 1-3%. 

CITY WATER WORKS.—The 
cost of the water works up to April l 
1920 was $6,745,894.52, while the 
net debt on the same was $41 
For the year ending Mar. 31 
1920 water-works receipte were 
$426,172.78. 


ASSESSED VALUATION.— 
1919. 1920. 


3 $ 
6 | Real estate.118.725.300 118,722,700 
Personal... 18,014,991 


17 ,937 ,691 
136,740,291 136,660,391 
Tax (perM.) $28.30 $28.30 
CANTON. 

This town is in Norfolk Co. Inc. 
Pop’n 1915, 5.623. 
Water Bonds. 

$18,000..July 1 °21-'23 
J-J < 14, yaar 4 1 °24-’25 
-.--July 1 1926 
_tish-School & Grading Bonds. 
$2 ,.000__Dec 1 °'2U-'21 
~ High-Schoo! Loans. 

$2.000_.._.Dee 1 1920 
,000_..__Nov 4 1920 
8,000__Nov 1 '20-'23 
Water debt Cain 311918... $48.000 
acmoo and Grade bonds... ie es 
Notes in anticipat’n of taxes 129, 000 

Standpipe notes 3, 
TOTAL DEBT Dec 31°18. $199 000 
ee real ___4, th 760 
Assessed v , personal___-1, 810,300 
Total valuation 1919. -._-_ 6,093 ,060 
Total tax rate (per $1,000) "19_ $18.80 

NT. payable at town treasury . 


4s 


3 


Oe Om. 
his town is in Middlesex County. 
Highway Bonds. 


12 
“School Bonds. : 
48°16 A-O $52,.000c__Apr 1 '21-’36 
TOTAL DEBT yo 619 $70,477 
Assessed valuation, real__.3.800.670 
Assessed val., personal_._-1 381,595 
Total valuation 1919 5,182, 
Tax rate (per $1,000) 1919___$22. 00 
Population 1917 5,210 


CHELMSFORD WATER DIST. 
This district is in Middlesex Co. 
i 13 M-S $48 .240c_Sept 1 '20-'43 

"14 J-D 9,500___._June 1 1944 

TOTAL DEBT Jan 1 1916. $65,500 

valuation 1915... 995,605 

Dist. tax (per $1,000) 1915..__$3. 40 
"ewes in 1914 (est) 

at Nat. Shawmut Bk., Bost. 


3| CHELSEA. 


The city is in Suffolk County. 
Settled +y 1630; incorporated as a 
town 1739; as a city March 13 1857. 


Fire Engine Loan (Inside Limit) 
"17 $3 ,800__June 1 '21- °22 
3,600._June 1 ’21-'22 

11,500_._Dec 1 ’20-'24 

pee Dept.Loan (Inside Limit) 

17 $1,000.__June | 1921 
"Se hool Loan (Inside Limit). 
48°16 J-D $12,000__June 1 °21-'26 

4s °17 19,700__June 1 '21-’27 

_ poet. Loan (Inside iiett).. 

$7 ,200__._.Dec 1 1922 

"sewer Loan (Inside yu 
4s’ $1,000___June 1 1921 
4s 48 733....June 1 1921 


Sidewalk Loan (Inside sant). 
6s ’ J-D $2, une 1 


4s 17 — 4,000__June 1 ‘ol OOD 

4s "19 1921-1924 

Equipment Loan (Inside Limit). 
"18 $6,000 


1921-1923 
School Bonds (Inside mit.) 
06 ae 1926 
4s "11 A-O 250.000c_.. "31 
48'15 J-D 90,000__June 1 3 "35 


Refunding Loan (inside Linnie) 
4s ‘07 J-D$141,400__._D 1924 


Street, oan (Inside Limit). 
4s D $45,000 Dec 


- oy 1 1922/\ 4s 49 


4s ‘16 

"17 

4s '17 

s 90,000__June 1 '21-’29 

Water Loans (Outside Limit). 

48°91 J-J $300,000c July 1921 

4s’'1l J-D 30,000_.._Dec i 1921 
,MacadamizingLo; Loan an (insidel im.) 
“Municipal | impt. Bonds (Out- 


000c..Feb 1 1959 
"900° “See 11 1 1958 


100.000c 1960 
Public impe. L’n (Outside Limit), 
3\ 4s A ,000c..Oct 1 °25&'27 


Park Loan (Outside ‘Gnlt). 


2\ 4s O $100,000c__Oc 


1936 
School Loan (Outside Limit). 
4s ‘16 J-D $140,000_June 1 '21-’36 
POND. DEBT Jan 1 '20.$2,270,000 


Ss funds 949,321 
Net debt (incl. water debt). 1,789 ,545 
Net debt (excl. water d’t)_1,762,101 
Temp. loans (in antici 

tion of revenue) 


,641,200 
Tax rate (per $1, 000) 1 919___ $25 .60 
ees 1920, 43, 184; SCht 43, ‘ 

its water-works, 


is paid in yom at 
National Shawmut ty and United 
States Trust Co. or by City Treas, 





CHICOPEE. 

Chicopee is in Hampden Co. 
corp. as a town 1848: a city 1890. 
Street-Improvement Bonds. 

000c. ot *21-"24 


4,000¢- Sept 1 '20- 21 
53 335... t 1 °20-’27 
5,335 5. Sent i °20-'2] 

School Bonds and Nee 
48°10 A-O $5,000c. Dec "20-'24 
48°10 M-N 24, 000¢. Nov 30 ’20-'27 


5 .335¢c_ Nov 27 ’20-’21/)4 


se 335¢e.June 1°21-'22 


1 000 

000c_$7 ,000 yearly 
i veel 325. 000._June j *21-'33 
lewalk Bonds. 
-O 1,000_.-Oct Sah tay 
°20-'21 


'20-'21 


Sp | 
wo 





>" 
OF: 


eeetee = 
sixes 
mo ™“ 
Rr ePs 
mss 


KK 

— nA PR. 
ret ant tt ee 
OO ONN 
‘ 

' 

pe! ' 


mr ,000c_Aug 1 ‘20-’ 25 
1,700c___Aug 1 1926 
59,000ce._ Nov 1 °20-’29 

E 54,000c Nov 15 ’20-’22 

119,000c Nov 15 ’23-’29 
*Bridge Bonds. 

4s ‘07 $32,000_.$2,000 yearly 
Refunding Bonds. 
4sg J-D $28, 800c - June 1 ’21-’29 
*ElectriceL ight Bonds. 

4s J-D $9 *20-'22 


,000c. Dec 1 
348 ¢ J-D 12,000¢ _.-June ’20-'31 
yes ae 


7,000_..$1,000 yearly 

6,000__.$1,000 yearly | 4 
4s'11 M-N{ 5,000c - Nov 1° 

6,000c_Nov 1 


20-"22 
°23-"24 
8,000c_Nov 1 °25-'26 
60,000c_Nov 1 
48°16 J-D 36,000__June 1 '21-’36 


> ep 


wax 
nm 


'27-'36 


i. 17 M-N 21,000..May 1 '21-'27 ‘ 


oe Bonds. 
F-A $8,00 1920-1923 
J-D 3; 30,000__June 1 ’21-'23 
J-D 9, 000c..June 1 *21-’26 
aad 10,000. .$2,000 yearly 
A-O 12,250. ._Oct 1 °20-'26 
M-N 4,000_.Nov 1 '20-'21 

4,270__Mar 1 °2]-’22 

4,000__..July 1 1921 


965____Sept 1 1920) 4s 


.Nov 1 1920 

16 +_Nov 1 °21-'24 

s'19 F-A 100 '000c - Aug 1 °20-’29 
aving Bonds. 

.Aug 1 1920 


$21 ,500c_ - 
sO, 000c_ Aug 1 °21-'24 
40, 7 -Aug 1 °25-’29 


414819 F-A 


44%s8°19 _._ 
BOND. DEBT Dec 1919_$1, ry 625 
Less exemptions of 175 
valuation, real__20 Ses. 180 
Assessed val., personal. _- 14, 173, 270) 6 
Total valuation 1919 
Borrowing capacity 10 
Tax rate (per $1,000) lL‘ __$21 .OO 
Population 1910, 25,401:1920. 36,214 
*Loans authorized by special 
statute and not subject to the law 
limiting municipal indebtedness. 


INT. at Nat. Shawmut Bank, Bos- 
ton, and Old Colony Tr. Co., Boston. 


CLINTON. 
This town is in Worcester County 
Inc. 1850. Po Ped 34 (est.), 15,500. 


Refunding nds. 
3 -J $175, 0000. July 1 1930 
ef’s “Water lim it). 
----Oct °20-'31 


le A-O $ 
ater ‘Bonds 8 Soutstde limit). 
5c...July 11921 
7D iy 000c...June 1 1926 
8°14 M-S 24,000__Sept 1 21-°44 
poo | Bonds (Outside . a 
$36, Coe. J 1 ‘21-'30 


-J $ ,500¢. Jan 1 '21-’29 
BOND. DEBT Dec 31°19- $273 ,000 
Floating debt... 51,850 
Sinking fund 130 445 
Water debt (additional)... 258,003 
Water sinking fund (add']). 94.897 
Borrowing capacity 147.716 

variason. real --/,629 crt 
Assessed v onal_._.2,508 ,2 
Total = Ay a3 85% 4 )-10,137 3r6 
Tax rate (per $1,000) 1919___$22 60 | 48 

INT. on town-hall bonds and 
school bonds payable at Old Colony 
Tr. Co., Boston; on other loans at 
First Nat. Bk., Clinton. 


CONCORD. 
This town is in Middlesex County 
Inc. Sept. 12 1635. Pop. ’15, 6.681. 
ripAgreratus No es (Inside 


4s '17 $1,000_._..June 1 1921 

Water Bonds (Outside limit). 
48 A-O c ---Oct 1 1923 
000_...Sept 1 12 


syntBig 


wer onde (Outside 
a 119 
ph a5 


— 000. ..-Sept 1 1929 
¥? 4,0000-- “Sept 1 1931 


3,000c 11 
sj kieht B Bonds (Outside 1 mit). 08 
$3, ~--May 1 1935 




















In- | 3 








3s A-O $15, ese 1 1933 


A-O 


School faghen Tisids Vimith 

4s ’°11 A-O $36,000c._Oct 1 '20-’31 

-8 16 - {$33.000.- Dec 1 *20-"31 

10, .-Dec 1 '32-'36 

4s "17 14,000.__May 1 ’21-'34 
Bridge Notes. 

i Limit. 

1,500__Oct 1 °20-’22 

 Shewicamed Notes (Inside Limit.) 

4s $5 1 1920 

300_...Oct 1 1921 

_ erect dingy nside Limit). 


4s ‘17 000. ..May 1 1921 


TOWN DEBT Dec. 31 1919— 
ay ay wn $1 








Total sinking funds____._ $171,758 
ed valuation, real_.$5,849, "249 
Assessed val., personal.___] 222,150 
Total vaiuation 1919 7,071,399 
Tax rate (per $1,000) 1919___ $25. 00 
INT. at Old Colony ' Tr. Co., Boston. 


DALTON FIRE DIS’ DISTRICT. 
This district isin Berkshire County 
Fire Bonds. 
4s 15 $ 
- 


DANVEBS. 

This town_is in Essex County 
Inc. 1757 ight Bonc 1915,11,177. 
meee '* ta) t Bonds. 

$16,000c. - July 1 1928 


,200 
2,500 
Water Bonds, 

48 '96 J-D $14,000c___June 1 1926 
A-O 6,000c.Oct 1 31-'34 
57,000_..._Apr 1 1938 
3,000. ..-June 1 1935 
Apr 1 1937 
~{ 1 1940 


1941 
1920-1 923 
Notes. 


2,000 
30 ,000--_-- 
rt 


50c._Oct 1 °20-'24| 4s ‘16 


Electric light 

Total sinking funds 47, 364 

Assessed valuation, real.__6,980 950 

Assessed val., personal____] »272,800 

Total valuation 1919 53,750 

Tax rate (per $1,000) 1919. - $25 .60 
NT. at First Nat. Bank. Boston. 


DARTMOUTH. 
This town is in Bristol County. 


Water monde... 
4s ‘15 F-A $42,000c_$2,000 yearly 
BOND. DEBT is 31 1919 $42 ,000 
Note debt l 

Assess. val. real estate_.__5,.298 (925 
Assess. val. personal 848 ,950 
Total assess. val. ee 147. wae 


Tax rate (per $1,000) 
Population in 1915 


DED 


ing Tos8 laos 1, Ta FE 

ne opulation 0.10, 86. 

Sewer aetiihamkne, 

4s ‘14 F-A $63,000c_Feb 1 °21-'41 

ne A-O 19,100c..Oct 1 °20-’29 

treet Loans. 

- "17 M-S $6,000_Mar 29 ’21-’23 
oii. 5,760__Feb 15 ’21-"30 

bs l ‘600... Feb 15 ‘21- *28 

2 O00...Mar 30 "21-22 


2,250_ July 1 31. 3 
.-July ; 
Bridge oan, 
% $000. duly 1 '21-'34 
Hospital 
art 19M-N ay 000... Nov 1 *20-'30 
,600__..Noyv 1 1931 
e Department Notes. 
ae 19 M 12, ...-Nov 1 1920 
TOTAL DEER? Apr 1 ’20- 5 
Cash in treasury 


Assessed val., 

Total valuation. T9190. 
Tax rate (per $1, 
Pop'n 191 


INT. by check from City ‘Treas. 


DOUGLAS. I in tn Winn 
unty. 
Ces 
A val’n, perso 
ey valuation 1919 vos tery 


This to 
BOND. ‘EBT April 1914, 
valuation, real 
468 884 
per $1,000) 1919___$14 40 
2.179 


rate ( 
1 Population in in 1915 
938 | DUDLE 


Y. @~ 4 we 

This town is in Worcester Coun - 

Inc. 1732. Po yw! 1920. wet 
Wa a Pe ope y Bond 

3 %s'09 J- 000cérJune 1 °21-39 

BOND. DEBT Apr 30° 20. 6,000 

Assessed -valuation, real_._1,777.565 





JULY, 1920. | 


Queen 
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DUDLEY E (Concluded) — 
Assessed 


personal _.___1,056,460 

Feta Caruation 1919. 5.5 2-884,025 

oO per ) 191 ae -60 
INT. at Old Colony Trust Co. 


BAST BRIDGEWATER. 

This town is in Plymouth County. 
Inc. June 14 1823. Pop. 15, 3.689. 
4s}'16 $2 1920-1921 


4s'10 J 4,500¢ 
44313 M-S 80,500--1 1 
4 LW J-J i 500..Jan 1 ‘21-25 


r Bon 
4s 10. e D $3 '000c_$1 ,000 yearly 
BOND. DEBT Jan 1 '20_. $158,323 
Floating debt 

valuation, real_..2,247 ‘330 

val., personal _ -.-1,173,170 
Total val. 1920 (% act.) 3.420.500 
Total tax (per $1,000) 1920__.$27.50 


INT. at First Nat. ok. Boston. 


EASTHAMPTON 
This town is in Hampshire County. 
Inc. esl bt Pop. 1915, 9,845. 
otes 


School Notes. 
"Ol A-O $1,006..__Apr 1 1921 
M-N 5,000..Nov 2 ‘20-23 
M-N 2,743._Nov 1 '20-’23 


ct 9 

10 *20-'23 
n 1 '21-'23 
'21-"25 


"20-33 
"20-24 


3:000- ss 


J-J $35, 000c_ tm 1 
A-O 140,000c_Oct 1 
4F-A 13,920__Aug 1 
D 5, nape i 1 1920 


1 “2139 
{ spital Bonds. 
s'14 F-A ids "20-24 
sidewalk Be oy 
1 5 v 20 1920 


00_- 
3°19 J-J 35,800. a 1 '20-'24 
Playground Bonds. 
sl $500__._.May 21 1921 
~ h 


500. 


*21-"30 
*21-"31 
y 1 '21-°32 
1 °21-"°33 





Se 1 
3%48'05 A-O $4,000...-Apr 1 1923/45 ‘11 


3 48°05 Apr 10,000..Apr 1 ’21-’22 
06 J-D 13,500--June 1 °24-"25 

Senet Soens. 

"11 S $22, 000 - -Sept 1 '20-’30 

"12 13 14,000e_July 1 °21-'27 

"16 A-O 12.,000__Oct 1 °20-'25 


,300...-Nov 1 1920/5 
Water Notes. 


3 %sJ-D M-N $10,000r_Nov 1 '20-'24 
4s A-O  6,000r_Oct 1 
BOND. DEBT Jan 1 20_. $114,300 
Temporary indebtedness 66, 
Tot. assess.val. '19(4-5act)10, 786 860 
Tax rate (per $1,000) 1919. .-$20.0 


INT. in Boston at First Nat. a 


EAST LONGMEADOW. 
his town is in Hampden County. 
Incorporated July 1 1804. 
Water Bonds. 
s M- N$34, 500cNov 15 °20-'42 
+ spond 
D $15, “600c- Dec 1 '20-'34 
Seleoahl -House Notes 
4s A- $2,000 1920-1921 
eanyerou nd s otes. 
48 


00 5 
. DEBT Dec 311919 $57,500 
15,000 


Floating debt 
Water debt (included)__.. 34,500 
Assess. val. real estate___.1 = 570 
Assessed val. personal__._. 229,000 
Total assessed val. 1919 - -$1,809,570 
Total tax rate (per $1,000) "19 $22. 20 
Popuiation in 1915 
T. on bonds is payable at ‘Old 
Colony Trust Co., Boston; on notes 
Boston. 


ESSEX COUNTY. 
Salem is the county seat. 


Street Bond:. 

de 13 1920-1923 
14 4 1920-1927 
re 17 M-N 16.000 1920-1923 

Agricultural School Bonds. 
48 '13 F-As{$14.000c_Aug 1 '20-’23 
30,000c_Aug 1 °24-"33 
1920-1925 


$60, 000c_Mar 1 ’21-'23 
15,000c__.Mar 1 1924 


@ 
K< 
a 


SECeSeee F 
pat CO Cote OD C0 tt 


s'19 __. 25,000 


Highway Bond 
8 wyting $40. 900c. Mech 1 '21-'28 
"1 10,00 __June 1 1921 
45,000__June 1 '22-’26 
nyticing 8 Bonds. 
: 07 J 85,000c. Dec 1 '20-’29 
09 J-D v5 000c.Dec 1 °20-'22 


> 
& 


pe ro 


Oc...Dec_ 1 1923|4 


15,00 
TOT. BD. DT. Jan 1 '20_. $775,500 
Total constr. debt 475, ree 
Other indebtedness 64,410 
Tot. indebtedness Jan 1 '20 1,314 ‘910 
Cash on hand Jan 1 1920-_. 1 ,556 
Other assets 41,05 
Net liabilities Jan 1’ 20____1,202 300 
ed agg mm real_404,629,561 
ersonal_.113,918,489 


Assessed val., 
Total valuation 1919___ 528,548,050 | # 
1920, 481.478 | 58 ‘18 


Pop'n 1910, 436,477; 


zINT. at Merch. Nat. Bk., Bost.; 
others at Ist Nat. Bank, Boston. 


EVERETT. Nathan Nichols, Treas. 

Everett is in Middlesex County. 
It was formerly a part of the town of 
Malden, but was incorporated as the 
town of Everett on March 9 1870. 
It became a city Jan. 2 1893. 


PMs Notes. 
$4,137 --Sept 1 °20-’22 
1 es 
1500. May 10 °'21-’23 
19 MON 18,500 ...--1920-1937 
yah of. Notes. 


4s'1l J-J $10, 400 ..July 1 ’20-'21 
‘12 F-A_ 15,000-.Aug 1 °20-°22 

18 M-N 500..._._.Nov 1 1920 

s18 F-A 5,600_._.Aug12 20-"4 

‘19 F-A 12,000__Aug 1 

Sewer Bonds. 

'93. ~J-J $125,000c&r_July 1 1923 

'99 M-S 100,000cér_Mch 1 1929 

‘Ol J-D 100,000c&r_June 1 1931 

J-D 25,000cé&r_June 1 1935 

0 J-D 66,000_.-__June 1 1940 

re-Station Bonds. 

5 F-A $2,000.._._.Aug 1 1920 


5348 tt 


— 














Begceet 
ne Oe 


000....Aug '20-°39 


ark Not 
4%s 19 F-A $5 490._Aug 1 °20-’25 
olice Ambulance Notes 
Si 19 F-A $4,000__Aug 4 '20-'23 
idewalk Notes. 
7 M-N $500_..Nov 20 1920 
oe 8 M-N 500_._.May 10 1921 
5\%s'18 F-A .Aug fon '20-'23 
urface Drainage Bon 
4 O1&'3J-D$200, cé&rJ’ os 031 &33 
Seth TA §883---— ds § 1938 
dion _.-..vune 2 
Pe Main 5 oy 
44s8'15 F-A + enn oe weg 5 1920 
Surface Drainage Notes. 
£748 . J-D $14,250- he °21-"26 
M-S “ ,000.Mar 15 ’21-’28 
oS Wet er Bond 
4s ‘Or J-J $1 100 000c&r_ July 1 1921 
4s "92 J-J 30,000c .--JdJuly 1 1922 
4s "94 J-J Bm , ,00c&r_Jan 1 1924 
Street Bo 


1920-1929 
s°19 14 700. -July 1 '20-’24 
City Hall Bon < 
4745 18 18 J-D 60 -~Dec 1 °20-’38 
B . DEBT Jmge '20.$1,241,280 
Water yt - (additional) - ous 000 
Note debt 


163 455 
9; TOTAL DEBT Apr 1°20. 1,604,735 
ds 542,915 


Sinking fun k 
Borrow. capac. Aprl1’20. 181, roe 
Assess. val. real estate. -32 899,525 
Assess. val. personal 7,576,175 
Total valuation 1919____40, ‘475 .700 
Tax rate per $1,000, 1919. --- 27. 60 
Popula’n P910, 33, 484; 1915, 

NT. on cou — bonds in : 
at Merchants’ . Bk. and Old Col- 
ony if Co.; on ~ notes by Treas- 


WATER “WORKS —City owns 
and operates its water works. Re- 
ceipts for 1919 (April 1 from water 
rates, $117,225. 


PAIRHAVEN. 
This town is in Bristol 8 2TT. 


2|Inc. Feb. 22 1812. Pop. 1915, 6,27 


Bridge ([nt. at First Nat. Bk., 
4807 M-N $29,000c_ Nov 
BOND. DEBT April 1 1920 
Float val. 

va 


1 20." 4 
$29,000 
99,81 


6,681 ,096 
Total tax (per $1,000) 1919 _.$21. 50 


PALL BIVER. 

This city is in Bristol County. 
Inc. in 1854. Pop’n 1915, 124.791. 
rite 19 $40,000_.Oct 1 °20-’29 

s — 


ks 145,000 

Poli -Bidg. Bonds. 

"15 000r..Mar 1 °21-"25 
4s "14 J-J 12,000__Jul - *21-"34 
Public Improvement nds. 

"14 M-S $62 000. Mar. 2 "21-24 
25,000. _Jan 1 °21-'25 
42,000_._Mar 1 '21-'26 
35,000_._.Mar °21-'25 
24,500__A *20-"26 
70,000__Mar 1 ’21-’27 
32,000__Apr 1 °’21- "28 
85,000___Apri1 '21-’29 
60,000_.May 1 ’21- ‘29 
60,000__June 2 yt '29 
ont ,000_..Oct 1° 29 

220, 000..Apr 1 5130 


reet ds. 
"16 F-A $222 ,000_.Aug 1 °20-"36 
Sewer Loans 
"95 -A $65,000....Feb 1 1925 


ao 


eececee 7 
OOOO 





a 


AAA AB 
KKKKKKKK 
a S 
i 


feces 





oo 
RS 


50,000 ....Mch 1 1939 


4s "10 
4s ‘10 


4s "11 


M-S $50,000-...-Mch 1 1940 
J-J *J 


M-S 
M-S 
A-O 
M-N 4 
M-S 
M-S /12,000*_July 1 '21-'24 
40,000*_July 1 '25-'44 
M-8S {60 
M-S 
F-A 
M-S 
A-O 


A-O 





5s'20 _.- 
,000..Apr 1 
Municipal Loans. 

s’ J-D$100, GOD... - Dee 1 1920 
4s "1 M-S F ----Mch 1 1921 
4s ‘1 J-D 20,000..._June 15 1921 
4s ‘1 et 215,000__._Feb 1 1922 

s 


J-D 40, ‘000. . Dec 1 *20-'23 
Almshouse Bonds. 

4748 14 M-N$15.000_.- Nov 2 '20-"34 

4s ‘16 J-J ,000..Jan 1 '21-°36 


48°15 F-A 59,000__Aug 2 '20-’35|4 


Bridge Bonds. 
4s’'07 J-J $56, 200. - - Jan 1 1957 
48°10 J-D/f270, 000° _ 
1 96,000* . ay 1 '35-"40 

Highway Loans. 
M- Neen yey A 1 1921 
J-J 19.000..-July 1 °21-'22 
J-D 15,000_....Dec 2 1922 
F-A 190.000r___Feb 1 1923 
A-O 6,000...Oct 1 1920 
F-A 10 
F-A 212,500__Aug 1 ‘20-'36 

F-A 16 


a 
@ 


Teese ee ese 
T_T ak peak pk pk pk pk pat 
) pes CO NIRA Cr Cr Goby bor 


Crs 
Bak 


'20 _-- 340,000-.-Apr 1 '21-'25 


k Bonds. 

s’02 A-O $25. 000* - -- Abe 1 1952 
s’02 J-D a tane” 

03 M-N 


8°03 J-J 
25. 0008 Fily’ ’21-’30 
Playground Bonds. 
S $1 100-000". Jul y 11939 
310_..May { "21-"44 
12 ,000___July 
48°16 J-J 12,462. Jan 1 
Hospital Bonds. 


(BP 9090909 
AEE cae 

2 @ 

a 

qy 

, 


'21-"32| 4s 


4s '17 M-S {56,000_.Mar 1 '21-'27 
70,000_.Mar 1 '28-'37 
s'17 _.. 67,263__Dec 1 '20-'37 


Vater Bonds (Outside Limit). 
'93. J-D $75,00 7 


-_ 


"95 


"07 
99 000 ...-May 1 1929 
9 F- 50,000 ...-Aug 1 1929 
8°99 M-N 175,000..-.-N 

8°00 F-A 100,000-..-..Feb 1 1930 
s’'00 M-N $0000 LAD. 1 1930 
8 
8 


seceesrererees < 


ate 
wk 


Jan 1 21-’45 
Equipment Bonds. 
4s "15 $14 000. .-Aug 2 1920 
m. ae oan. 
3 %s’00 M-N$100,000° - 
3%s8'04 J-J 150,000°. July 1 1924 
, J-D 140,000*.June 1 '27-’28 
s’08 J-D 70,000*.__June 1 1928 
3165 "09 M-N ‘42. 000*.May 1 '21-'34 
0,000*_ ney 1 °35-"39 
3 ¥48'09 J-J 60,000_° - 
48°09 M-S_  9,545°. “Sept | 
48°10 J-J 80,000*rJuly 1 
48°10 J-J_ 50, 000 *rJuly 1 ‘ote 30 
"ll M-Sf{ 3,000*r..M 


13 

"11 

"14 <i 

8°19 M-N145,000._-Nov 1 '21-'39 


ublic Librar 
42°95 5-D $1 $150,000*_.J&D 1 1925 


o7 J §,000°..-Jan 1 1927 

[*Special ma } 
Harbor-Improvement Bonds. 

48°16 J-D/$14,000__.Dec 1 '20- *26 

5,000-- -Dec i °27-"31 

on 190. 

Municipal bonded ase 881,300 

Sinking fund, &c 61,322 


Net city debt $4,819,978 
Spec. loans, less sink. fund 2,357, 906 


nes oe city debt, less special 


Water debt (additional)... 1, ‘422 000 
Water sinking funds ‘880.787 


Net water debt 
Total net debt 
Val. city property 
Incl. water-wks. val. at_-. 2. 119,200 
Ass’d varus, real se 69, ‘921 "600 | 45 
Assessed v 62. 303, "423 | 48 
Total val. 191 re CURE + ‘023 
Tax rate (per $1,000) 1919 -..$26. 00 
INTEREST on most of the bonds 
is paid only at office of City Treasur- 
er; on some small issues in Boston. 


PALMOUTH. 
This town is in Barnstable Count 
Inc. 1686. Population 1915,3,917. 


ig d 
Channe on Pes $2,500 siaante 














“Wate r Bon 
3s ‘02 f~» 5107. 000 ¢.1920-1934 


3448'05 _-- 


8} 4s °12 


ec 1 20-34 | 48 


.000-..Aug 2 192u/48 


'21-"45| 45 


4%s’08 M-N $28,000 -May 1 '21-"28 | 4s 


9\ remitted by check. — 


_-May 1 1925|?”4 


$749 - wo ait 


BOND. I 
Tar 


INT. at International Trust Co., 
Boston. 


FITCHBURG. 
This city is in Worcester Co. Inc, 


7/\ as town Feb.3 1764; city Mar8 1872. 


Municipal Loan 
48'10 M-N $3,500r__-_Nov 1 1920 
4s’1l M-N 17,000r.Nov 1 '20-’21 
M-N 30,000r_Nov 1 °20-’22 
4s Pr M-N 38,835r-Nov 1 ’20-'24 
cadam Pavement & Sidewalk, 
gist 16 M-N$16,448__Nov 1 '20-'23 
Street Emergency Bonds. 

3%s'15 M-N 00... Nov i 1920 
layground Extension Bonds. 
34%s'16 M-N $750..Nov 1 °20-'22 

Sewer. 
4s ‘11 


4s ‘12 
4s ‘13 


°20-'21 


80, 
F-A 120,000r_-Aug 
F-A 


8 
4s ‘15 


1 
1 
1 
1 
1 
1 
1 
1 
pe 


Se ae 
.Aug 20-23 
age pine Paving, School 
4s 16 M-N$46.155..Nov 1 *20-’29 
4s M-N 58,000..Nov 1 
4s M-N 44,000_._Nov 1 
48°15 M-N 53,400r_Nov 1 
Water 
‘A-0$300, 000r...Nov 
A-O (30° ‘000r...Oct ct 1 '20-’27 
20,000r..Oct 1 °28-’37 
J-D 12,000r_._..Dee 1 1922 
J-J  65,000r_July 1 O38 26 
M-N {10,000r_Nov 1 '20-’29 
5, 000r..Nov 1 °30-’ 39 
M-N 10,500r_.Nov 1 ’20-’40 
l ‘066r_..Nov 1 °20-"21 
M-N ({3,000r_.Nov 1 ’22-’31 
2, ‘000r.. Nov 1 °32-’41 
M-N/11, '000r.. Nov 1 '20-’30 
6, 000r- Nov 1 Bh "42 
M-N 25,000r-Nov 1 '20-'44 
M-N130, 000r_ Sev 1 50. "45 
M-N 60,356..Nov 1 ‘'20-’32 
Oe 
M-N $200, O000c&rMay 1 1923 
J-D 50 119 
S °20-'22 
« Restoration of Trust Fd. Bonds. 
pear 2,800r_..May 1'21-’22 
Debt May 1918, 
Total funded debt .. .. ... $2,289,100 
Water debt (included). - "735. ‘500 
Sinking funds ,183 
Assessed val., 2,690, ‘900 
Assessed val., personal...12,209,450 
Total valuation 1919 4 
Tax rate (per $1,000) 19 
Popula’n 1910, 37, 806: 1920, 
NT. on bank, is payable at 
Merchants’ Bank, Boston; reg. Int. 


4s 
34s 
45°09 
4s ‘10 
4s ‘11 


FOXBOROUGH ¥ WATER SUP- 
PLY DISTRICT. 
District was organized under 


2/OChapter 196, Laws of 1879 and 


ee oS 205, Laws of 1891. 
( 2 500 year! 


($1,000 
A-O $14 
s A-O 
($1,000 
3s A-O 
4s J-J 


in Jan.) 


£354 ly) 
4s 388 SAN 1934 


$2, 
($800, yearly on June 15.) 


($1,000 Ay aa on Aug. 15.) 
Water Bond PGR 
4s '16 A-O $9, 500¢...-Oct 1 '20-"3 
BOND. DEBT Jan 1 '20- $53 ,50 
Floating debt 1,500 
Sinking fund 48 
Total assess. val. 1919... 2,267,895 
Tax rate (per $1,000) 1919_. .$2.40 
Population in 1918 (est.)..--- 3,900 


44s 


PRAMINGHAM. 
This town is in Middlesex County 
yoy in 1700. 

ewer Notes. 
4%s'13 A-O $2,000..Apr 29 '21-’22 

rust Funds Retoration Notes. 
at 3 a7 v5 ota 15 °20-'29 

ote 

48°16. F- An82, 100.-June 1 '20-'2 . 
i) M-N 5 000 tne | 31735 
. - - -~2) 
- 19,009 Serially 


Water Hotes, 000...Dec 20 '20-’21 


7,000..Mar 1 '21-'27 
Park Bond 


48'15 F-A $26 ,.000c_Aug 1 '20-'45 
Punits ¢ Playground Bonds. 
4 
ac Bonds. 


000. July 1 ‘20-43 
3%s'05 A-O $32 ‘20-35 
4s '06 A-O -O 166, 
4s 07 F-A 
3 4809 A-O 
48 '12 J-D l ; ‘30 
4s '15 A-O 20,000c-Apr 1 °21-'30 
Water Co. Bonds (assumed). 
al ‘06 .-- $145,000 
ridge Notes. 
44816 A-O $3,000.Apr 29 ‘21-'23 
poo: & Bonds. 
-14s 06 oS Case -- Oot 1 ’20-"31 
4s "12 io 8 39,000. -Sept 1 ‘20-32 
4312 MS Teidoosr Get 1 20-38 
Sewer Loans. 


,000c..Oct 1 











15,000 1920-1934! 4s "12 


48'14 J-D $24,000..June 1 °21-"23 
. 12,000 Serially 
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FRAMINGHAM (Concluded)— 
Debt Dec. 31 1919— 

Town debt (inside limit)... $13 
Town debt (outside limit) . 17 
Water debt (outside limit? » £5 
Borrow. capac. Dec.31°19 421,1 

S.fd.water eatabde limit) 104,900 
Assess. val., real estate. ..15,054,480 
Asses. val., personal.... 4, 174. 823 
Total valuation 1919 19 ,229 ,.203 
T tal tax (per $1, 000) 1919 ..$-6.00 


Pop'n ‘15. 15,860; '20 (est.)..16,785 
INT. at First Nat. Bank, Boston. 


300 
Le 


l 

7, 
0,000 
1,126 
4 
4, 


ANELIN. 
This town is in Norfolk County. 
Inc. Mch. 21778. Pop. 1920, 6.497. 


Sewer Bonds. 
48°14 M-N$57,000c_Nov 1 °20-'38 
48°15 F-A 40,000c_Aug 1 °20-’39 
ee oan Jiotes. 
J-D 2,000_._..Dec 1 1920 
~" School Bonds. 
4s 12 M-N$16,000__Nov 1 '20-'27 
4%s'19 F-A R. ,000c..Aug 1 ’20-’29 
Scho ol No 
48°17 M-S $10 000_..Sept 1 °20-'29 
Water Works Bonds. 
4807 J-D$111,445c- June 1 '20-"36 
4809 J-D 15,000c_.June 1 °21-'33 
4s "11 J-D 42,000c_June 1 *21-"40 
4%s'13 F-A 19,000c_Aug 1 ‘'20-'38 
BOND. DEBT Apr 1 1920- $363, 000 
Revenue notes 25, 
Water debt feiladeas -~” 
Assessed val., real_..._..- 4. 
Assessed val. , personal. ~~ 1,157. 336 
Other assessable property... 112,795 
Total valuation 191 739 626 
(Assessment at fair cash value.) 
Total tax rate (per $1,000) '19.$26.60 
INT. payable at Franklin Nat. Bk. 


GARDNER. 

This town isin Worcester Co. Inc. 

June 27 1785. Pop'n 1920, 17 000. 
igciation Hospital Loan 

- 15 A-O $10,835._Apr T °21-"25 
» eer 3.000 

"s hool Loan 

7 2- $1 12,500c- July 1 

; 3,750c_June 1 
s'04 2,.670_June 1 

> y 935c_Sept 1 


Bo 
a3'588 .-Nov 1 


"20-'24 
°21-"23 
"21-"24 


Cc 
9 
04 


"20-"22 
*20-'26 


°20 °31 
6,590¢c June l 
22 500c.Oct 1 
* §8,000..Nov 1 
9,500 _.Aug 2 
Sewer perip. 
9,255¢.Dec 1 '20-'36)4 


°21-"34 

'20-"39 

28, 000._Apr 1 °21-°47 

18,000__July 1 °20-'37 

lice Bert, Equipment Notes. 
aan we 9,000_. t 1 '20-’22 
GEN. BD. pt Jan I 1920. +00). 213 
Floating debt 0,000 
val., real estate. 8, ty 873 

Assessed value, personal_. 3,073,293 
Total assessed value 1919_11,917.166 
Tax rate (per $1,000) 1919-_..$28.50 
INT. at Nat. Shawmut Bk., Bost. 


GLOUCESTER. 
Fy 5 yal is in Essex Co. 
wn 1642; city 1874. 
32. 947. All bonds 
pon in form. 
mais. Sit ponds. 
4s 


Inc. 
Pop'n 1915, 
issued are cou- 


25 000.27 Jul 
‘ ideende 1 1923 
izhway Bonds. rf 
M-N {$20,000- sre 1 °21-'25 
tension (Outelde Licglt) 
(tension utside Lim 
mo J-D $16,715 1920-1932 
ark Bonds (Outside Limit). 
J-J 5,625 1920-1938 
ag E Bonds (Outside Limit). 
J-D ,000 92 0-1921 
Water Bonds (Outside Limit). 
A-0$312,.000 1920-193 





A-O 


ooonte we wil 


etc plea nage 3 


A-O , 
4s’ 9 A-O' 19, 
20 A-O ,000 
EN. pg 2 F 10 i920" $236 5% 
onal) .. 
Park debt (additional) __. 
Water debt (additional) .-. 
B debt (additional) - 














"20-31 | € 


ate 


940 | Tax ra 


tled 1640; inco 
)| 4s *16 
4s "16 


INT. on city bonds at First Nat. 
Bank, Boston; on water bonds at 
N ational Shawmut Bank, Boston. 


GRAFTON. 
This town is in Worcester Co. Inc 
Apr. 18 op > aa 1915, 6.250. 


School B 
34s’ 99 J- J ong *300cJuly 18 °20-"39 
4s'08 Dec 2,430c ....1920-1928 


Notes 
4s ‘11 ‘dune at&t yearly 
48°13 J-D ----3300 yearly 
48°13 J-D . 720-27-$480 yearly 

Funding Bo 
48 ‘89 A-O $30, ote ...Oct 1 ’20-"39 
BOND. DEBT Apr 1920... $67.430 
Notes outstanding 3.520 
Assessed valuation, real_..2.565,645 
Assessed val., personal.... 988,732 
Total valuation 1919__....3,554,377 
Tax rate (per $1,000) 1919-.-$18.50 

INT. on funding bonds and school, 
3\%s at Treas. office, school 4s at 
First Nat. Bank, Boston, on notes 
at Grafton Savings Bank. 


GREAT BARRINGTON. 
This town is in Berkshire County. 
Inc. 1761. Popula’n 1920, 6.315. 


Sch Bonds. 
4s "07 J-D $28,000 c.Dec 1 °20-’27 


1)| BOND. DEBT Apr 3 1920. $79,000 


Assessed val., real____-.. 5 503,120 
Assessed val., personal. ...2.314,290 
Total Catmnainus EEE 7 B17 410 
Total tax rate (per $1,000)’ 19. $13.20 


INT. payable in Boston at Old 
Colony Trust Co. 


GREAT BARRINGTON FIRE 
DISTRICT. 
Water Bonds. 
$55 ,000__July 1 '23&'37 
12 J-D 27,160c_Dee 1 '20-'32 
Water Notes. 


$5,000_....Aug 1 1927 
000....Nov 1 1935 


.8 ,000.$2,000 yearly 
Bond & note debt May 5 '20 $102,000 
Floating debt 
Jash on hand 
Sinking fund 46 A471 
Total Sirorg mony val. ee 015,750 
Tax rate (per $1 _ 19 19... -$4 90 
Population 16 1912 (est.) 4,000 


INT. at Old Colony Tr. Co., Bost. 


GREENFIELD FIRE DIST. NO. 1. 
This district is in Franklin County. 
anized May 6 1870. 
ater Supply Bonds. 
8°13 J-D $26 000. June 1 *21-'28 
eservoir Notes 
48°05 A-O $12. 550K. Apr 15 ‘21-24 
4s "10 M-N_ 40,560c_Nov 1 °20-'30 
TOTAL DEBT Jan 1 1920 $80,250 
Assessed valuation 1919__ 14,287,290 
Tax rate (per $1,000) 1919____$1.00 
INT. on water supply bonds is 
payable at First Nat. Bank, Boston; 
on others at Treasurer's office. 


GROVELAND. 
This town is itn Essex County. 
Water-Plant Bonds. 1044 
4 


4s 


8 
Notes. 


4%s'14 A-O $48,000__Yrly to 
NET DEBT Jan 5 1920__- 
Assessed val., real________ 1,24 
Assessed val., personal_.... 344,487 
Total valuation th oe 587 .072 
Tax rate (per $1,000) 1919____$28 00 
Population in 1910, 2 353; °20, 2.650 


ae HAMPDEN COUNTY. 


County seat is Springfield. 
Sc hool Bonds. 
0} 4s t al a D$112. 000c_June 1 °21-'36 


No 
44s" 1 F-48100 ,000....Feb 1 1922 
5\%s'20 oy rent ahem 1 1923 
4 PR. Bon 
4s ‘11 M-S$!1 50.0000. Mch 1 °21-’32 
Bridge Bonds. 


000 
B ND. DEBT April 1920 $249 000 


Floating debt 24,538 
Sinking fund aoe 1°20 518 


valuation 1919_365,112.5 


Assessed 
: Popul'n 1910, 231,369; 1915, "262 O44 


INT. at Old Colony Tr. Co., Bos. 


HAMPSHIRE COUNTY. 
Connecticut fiver Bridge N 
onnecticu ver Br e t 
48°15 M-N$30,835c.May is’ o1-" 35 
Samuketioon Loan. 
4s 000. ($6. 000 ) veanty 
TOTAL DEBT Apr 14 19 OS Ado 
Assessed value, real estate 46, 233, m9 
Assessed value, personal__17,.065.773 
Total assessed val. 1919__63,2 298 ,990 
Tas rate pee $L000) 101d 374 538 
ax ra r eee. 00 
Pop'n, 1910, 63.327; 1915, 69,549. 
INT. at First Nat. Bank, North- 
ampton. 


HATFIELD. 
This sown " in Hampshire County. 


n 1670. 
BOND DEBT Apt 29°19. $80,000 


3| Water debt £ a 
t deb 


19___.$20.00 


val., 
l a, se 
15, 3530: 181 


1918 (est.)....2,950 


Pop. 


HAVERHILL. 
This city is in Essex yey 
- asa city i 


ore ieat 

4%s8'18 J-J 50.400c. fuly 1 Moi 28 
See 107, p. 1 

‘Geo ¥, 10 Bon 





4448'17 F-A $20,000_._Aug 1 '20-'27 





City Bonds. 
48°91 A-O $50,000c...Oct 1 1921 
4s A-O 
4s"ll1 A-O 

"12 A-O 

A-O 
A-O 7 
A-O hog 000c_ Apr 1 °21-'35 
. 100, 1691 for maturity.) 
Siesaremeid Bonds. 
43" 09 A-O $22,000c_ "Apr 1 1939 
"11 A-O l ‘000c...-Apr 1 192] 
Pa: ay Bonds. 


48 "06 A-O$225. 000c. .-Apr 1 1926 
4s "07 A-O 49,000 
3 4s8'09 A-O 7,Q00c.--Apr 11 
48 '10 M-S 78,955c_Feb 1 °21-'30 
45 "10 F-A 5 ‘000. Aug : °20-"24 
gy Seen Og 1920-1937 
Hospital Bon 
48 Ade A-O 34 O00C.. Apr 1 °21-'32 


20/000 1920-192 
2. 000..Mar 1 °20-’29 
Bridge Bon 


"08 J-D Soo, 000c..June 1 1928 
4s °11 A-O 14.665c_Apr 1 °21-’3] 
_ mptary Equipment Bonds. 
47 J-J $1,500 1920-1922 
ter Loans. 
4s "92 2 woe ne --tee : 1922 
4s "97 J-D 00.000c..Dec 1 1927 
4%s'19 M-S $45, 000c_Sept 1 °20-'34 
Fire Department Bonds. 
4448'19 cum: SE OVe 
Sewer Bonds. 
4%s'19 _.. $2 
4s Sidewalk Bonds. 
treet Bonds. 
44s’ | are 
44%4s8°'19 _-. 11,000 
Water Bonds. (Bradford annezea 
Jan. 4 1897). 
48°95 J-J $15,500c_July 1 °20-°22 
Stadium Bonds. 
g) gaan 2,000 1920-1922 
nfluenza Epidemic Bonds. 
4%s'18 J-D 3. ._-Dec 1 *20-’23 
epawalk Bonds. 


N T. on water bonds and on cer- 
tain city bonds payable in Boston and 
at Treas. office; on bonds of 1905 
1906 and 1907, city bonds of 1911 and 
bridge bonds ‘of 1908 and 1911, at 
First National Bank, Boston. 


TOTAL DEBT Jan 1 1920— 
Municipal bonded debt. ..$1.372,500 
ee 5 OO “eee 345.589 
NET DEBT. 

Water debt (additional) -- 
Water sinking fund (add’ ny) 
Net water debt ....-..-.... 
TOTAL NETDEBT...-.. 1,284. ‘019 
38. 941 325 
10,365,612 
Total val uation 93 
Tax rate (per $}F,000) 1919... $26. 00 
Pop'n in 1910, 44,115; 1920, 53,884 


CITY PROPERTY.—tThe §reai 
estate owned by the cit wy as shown ob 
the assessors’ books Dec. 31 1919 
amounted to $2,285,775. 


HOLBEOOE. 
This town is i n Norfolk County. 
Inc. Feb. 29 1872. Pop. 15, 2,948 


Water Works Bonds. 
$35,00U0c. __July 1 1922 
is "04 5 ,000r July : °23-'25 


4,000r. oo °26-"29 
2. '000¢ .. .-1924-1932 
4,000c .~--1933-1934 
Waterworks Notes. 
-8 ‘14 ,000 
ie ‘16 oo 5, 9: 
ye See re 1,500. _Serial 00."2 
Highway Bonds. 
- --- $1,000 1920-1921 
Refunding Loan 
4s "11 J-D 6.100.-June 1 °21-"30 
BOND. DEBT Dec 31 1918 $82,700 
W ater debt (included) 
Sinking fund (water) 
Assessed valuation, real_..1.696, ‘643 
Assessed valuation, pers’l.. 287, 571 
Total assessed val’n 1919_.1,984,214 
Tax rate (per $1,000) 1919_-.-$23.50 
INT. at Boston at Nat. Shawmut 
Bk. and First Nat. Bank. 


HOLYOKE. 
This city is in Hampégs County 
Inc. April 7 1873. Pop'n’20. 60. 203 
Miscell. pe Te Bond 
4s 07 A-O $11,335. Apr r °21-'37 
"11 A-O 19,000_.._Apr 1 1921 
09 J-J 75,455. July 1 °20-'29 
10 M-N 25,455..May 1 ‘21- *30 
A-O- 7,500..Oct 1 °'20-'22 
13 es 57 .750__June 1 °21-'23 
M-N 10,000_.N 
J-D 
dewalk Bonds. 
J-D $2.250.._June 15 1921 
4,000..May 1 ‘21-28 
15,000. Ape 1 *20-'24 


7 200. June 1 "21-24 
~ 000: Mar 1 '21- 


eee ee 
< 


K 
al 


v 1 °20-'23 


fee 
mW 


»30R..3,.3,.5 
=>) 


wee ee 
“3 
ie *) 

















ee 





— ee ee 
©0000 





CU He 
SK 


in 


000... r 
°20 M-N200,000c_. “May 1 °21-'30 
wer Bonds. 
04 M-N$14,000_.May 1 °21-"34 
06 A-F 17,000 *20-'36 


3% 
ar 
o) 
zx 


ee 
Ao 


ee ee ee 
ak 
Ra 
08 
$500 


21-50 
"21-'35 
1-"36 


fee 
Sea 


2 
4\%s’ od A-O 


8 Ae k (market value $792,750). 


85 465 - June 1 '21-"30) #8 
59 735. ~June 1 "21-34 | 





Peorgency Epidemic Bonds. 

4s 16 M-N$32,000__Nov i *20-"21 
Departmental Equip. Bonds. 

4s °16 J-D $5,670__.__June 15 1921 
saeteithois Hospital mands. 91-'98 


19,555.-Apr 
School Pade 
3s’ 05 “LS $5 ,000_...Sept 1 1920 
4s 07 A-O 500__Apr 1 '21-’25 
4s "08 A-O 13" {000--Apr 1 1 °21- "28 
4s "10 M-N 30,000_.May 1 ’21-’30 
4s" A-O 40 ‘'000__Apr 1 °21-'28 
Park Bonds. hy 
4s "07 A-O 21-37 
4s "08 Y 4,000 
Municipal & Police Bidg. Bds. , 
4%s'13 J-D 208,.929__June 1 °21-"33 
Water Loan Bonds. 
4s "97 J-J $250, 000...-Jan 1 1927 
4s "00 J-J 50.000___-July 1 1930 
"10 J-J 118,180__July 1 ‘21- 
~- oe 1 '21-'22 
RR. s o 
196. ‘S760-duly 1 °2 21-'50 
as & Electric Laon S ones 
2J-D 312,000_- 20.’ 32 
1 0° oe 1 1920 
A 2.500_..-_Apr 1 1921 
A-O 118 422 $33 -- AOE : "21-38 


- ae *21-"29 

M-S 98 0b ther i 1 '21-'40 

F-A 118.610__Feb 1 ’21-’42 

M-N 70.000..May 1 '21-'34 

48°15 M-N 80)" 000. Nov 1 '20-' 35 

4%e219 A-O 100,000__Apr 1 °20-'39 
Influenza Epidemic Bonds. , 

4 rid ay ae .250..Mar 1 21-'23 
ridge Bonds. Pee 
4\%s a -8 $3 yaar ge 1 °21-'39 

ath=-House Bonds. 

4%s'19 M-S $19,000_.Mar 1 *21-'39 
rise '19 M-S 25.000_._Mar 1 °20-'24 
Fire Department Bonds. 
414s'18 M-N $9,000..May 1 21-'23 

* Debt exempted by special Acts 
of Legislature. 
TOTAL DEBT Apr 1920-_$3, 1% ,000 
— fund & RR.stock. 419,707 
T DEBT April ‘1919_. 2,720, ‘293 
Water debt (included)... 441 ‘000 
Gas & Elec. debt (incl.).. 939,000 
H. & W. RR. debt (ine 23 08 pi 
Water sinking fund (incl.) 
Assess. val., real estate...56,4 
Assess. val., ersonal__..18, 
Tot.val.’19(fair cash val.) .75,376 965 
Tax rate (per $1,000) 1 1919. $20.8 80 
INTEREST is gers at the Mer- 
chants’ National Bank, Boston. 


CITY PROPERTY .—Included = 


0 a city’s sinking fund as given ere 


26,500 Holyoke & Westfield 


This 
road is leased to the N. Y. H. & 
H. R. R. Co. and has paid dividends 
since 1879. The value of all city 


7 property . not including water and 


ight plants, is estimated at $3,478,- 
675. The water-works of the city are 
valued at $1,397,912 and gas and 
electric plants at $1,918,105. 


HOPKINTON. 

A town in Middlesex County. 
BOND. DEBT Dec 31 ‘19 $28,000 
Floating debt 
Sinking fund_ 

Assess. val. real 

Assess. val. Yemen 

Total val. 1919 1,9 

Tax rate (per $1,000) isig.. "$2100 
Population in 1919 2 


SON. 

This town is in Middlesex Co. 
Inc. Mar. 19 1866. pone "15, 6,758. 
4 “as ant & Pome Ope. Ay or 1 °21-’28 
l -O {$2 --AD 
me é :°50'000._Apr 1 '29-’38 

Park Loan. 
leet M- aA 4 $600_.._Sept 1 1920 

en oan 
4s 15. M- s "5900. ..-Sept 1 1920 


Dept. Eq 
4s Br f MS ‘Si. 406 sept 15 1920 
ri o 
4%s'18 ML N$11.000__May 1 '21-'31 
Electric Light Notes. _ 
3.658°03M-N $5,000-.Nov 2 ‘20-29 
Water Notes. i: 
48°97 J-D $6,000-.-June 1 '21-'27 
3%s'98 --- 3,200._Nov 5 '20-'23 
: ‘000. _Nov 5 ‘24-28 
3 %s'06 JI-D 7 ‘555 -- Dec 31 °20-"36 
3.80s"08A-O 12.350.-Oct 1 °20-"38 
2.800 - July 1 ’21-"34 
._Dec 1 °'20-’29 
1 OO Baay 15 1921 
000.May 15 '22-’41 


'20-"32 


3.80s'11J-J { ¢ 


Water AFF ses 
48°12 J-D $2.844__June 1 
4\%s'17 F-A {16 OD Aas * 
,000..Aug 1 
Sew or Bonds and Notes. 


p 
2,400._Oct 


1 '20-'27 
Klectri¢ Light Bonds. 
4s °97 $8. 000c au ay i Ft 
‘4s 13 me D 5 1-"31 
TOT. DEBT Dec 31 i918" ‘8277, 700 
Water debt (incl.) 87.000 
Borrowing capacity 120, 
Assess. val. real 


Assess. val. > pee 

Total val. 1919 5,212 

Total tax (per $1,000) 1919__$21.50 
INT. coupons ya beng at National 

Shawmut Bank, 


Assess. "884, 7 
Total By 191 (75% act.)11,005.6 
Tax rate ( 1,000) 1 S19... .0y 
Fc r ulation in 1915 





JULY, 1920.] 


MASSACHUSETTS—CITIES AND TOWNS. 
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IPSWICH. 

This city is in Essex County 
Inc. 1634. . Population 1915, 6,272: 
1920 (census), 6,201. 


Water Loans. 
48 J-J aoe? 000c_..1924 & 1927 
4s A-O  14,170r ...1920-1924 


Light Loan. 
4s Var $37,770--_.--1919-1924 
BOND. DEBT May 1 1920 $300, 750 
Water sinking fund 


‘ 51, 

Tax rate (per $1,000) i9is "318 00 
INTEREST on coupon bonds in 

Boston at Old Colony Trust Co. 


LAWRENCE. 

This city is tn Essex County. 
Incorporated 1853. Commission 
government adopted Nov. 7 1911 
4\%s'19 A-O 38,000c_Apr 1 °21-'39 

Ordinary pees Loan 
4s'10 J-D $il 000... Dec 1 1920 

Park Loans. 
48°16 J-D $800_...Dec 1 1921 

Rrarsround Loan 
4s’ A-O 
aKE S7 M-N 36 .000 Nov 1 1937 

Boulevard Bond 
48°16 M-N$31 5006. Nov 1 ‘'20-'26 

Emergency Loan of 191 

-.. $10,000...Feb 16 1921 
4%s'19 J-J 110,000__._.._Junel 1924 
4%s'19 M-S 100,000____Sept 1 1924 
School Bonds. 
'98 F-A $30 720 - -Aug 1 °20-'23 
F 35.000 .-Aug Il 
49.500¢c.Oct 1 
70.000. July 1° 
80,000c_Aug 1 "20-35 
40 ,900c.June 1 a "36 
84,51Sc_Aug 1 - "36 
2,000c_Sept 1 50°32 
15. N00c_ Sept 1 '33-'37 

28, Cy ieoaoaal 1 °20-'38|4 

Side Bo 
48°15 M-S $6, '000..--Sept 1 1920 
4s ‘16 J-D 000c..-June 1 1921 
4s ‘17 M-N 10 000. -= May ’21-'22 

br Sak dae Loan 
4s ‘04 209.000. ..July 1 1924 
4s "10 J-D  16,000_._..Dec 1 1920 
48°12 M-S 100.000c. Meh | 21-'22 

ostce Station Bidz. Bonds. 
4s ‘14 J-J ih 000. July 1 21-34 
Sewer Bond 
"94 J- -D3262, 000_..._July 1 aot 
9 ,000_.Dec 1 °20-’2 
9.000. June 1 ‘21- 33 
42 500c_June 1 ‘21- 26 


WOMbk 
Sin 
= 
— 


be 
Or 
B 
< 


IwNNeN 
Si ie 


37 '860c - Sept 1° 
30 000_.Apr 1 
20 ,875- June 1’ 
20 875-.-May .% 
6, ay 1° 


._Ma 

6. 000__Aug l 
4,000_.Dee 1 ° 
S-4 10,960._Aug 1 50- ‘27 
$719 A-O 38.000_- vad 1 1939 

Fire Protection Bon 
J-J $22,.000c-. = 1 °21-'31 

‘ing Bonds. 

F-A $15.000...._Aug 1 19°09 
A-O 45,000....May 1 1922 
‘13 ma S 40.000... 2: 


8000 - Bent 14 1920 
30.00%¢_ June 1 21- 
D8 '000c. June 1 °20-’ 54 
25.000...-Nov 1 1924 


12,000. July 1 ‘23 & "36 
a5. 175c-_June 1 "21-36 


-"3 


a’ 


&& 


2 
30 
-"35 
"35, 
5 
26 
-"26 
0-"23 


+ 


a ee 
a 
te 


RK 
yO 
elele 


a tae oe 
oe. soe 
ad —— 
or 
+ aah ll < 
hel 
. ZA 


= 
“6 


38 ,.000ce_. July 1°21-"34 
).000c_._July 1°34-'44 

0000. Nov 1 ‘20-°35 
135.000...May 1 1937 


> ff ¢e 


a> 
a. 
oD et Dim — 


o 
et ee 
On N 

Kf 


108 ,000..June 1 '21-"38 


- 
AX 
Say Sy 


yer 


“ilter Building Loan 

$18 J-D $57,000_.Deec 1 ’20-’38 
“st pees Bonds. 
5 


~ 
+ — 


Macadam Bonds. 
4%s'19 _.. $25,000 
Bridge Bonds. 
4%s' to Seles 8 cnpqmpmencatees 1 1939 


4s 13, MNS 16,000__...May 1 1923 
TOT.BD.DT. Apr 1 '20..$4, 079, 320 
Water debt (included)... 820.000 
Tem 'y loan debt (add'l). te 54 000 
bar pal sinking fund -_- 9.804 

Water sinking fund (add’ 1) rete 195 
Borrowing capacity 227 .531 
Assessed Pealantion. real__67 352,825 
Assessed val., personal. on 
Total Salanaton 1919 95.427 085 
(Assessment about market value.) 
Tax rate (per $1,000) 1919. ..$24.80 
Pop? n 1910, 85,892; 1920. 94 .270 

T. paid at Old Colony Trust Trust Co. 

in Boston and by Cit 

CITY PROPERTY.—The 
owns perty (not uding 


city 
parks) 
val at $4,.597.6 


LEOMINSTER. 
This town is in Worcester County. 

Inc. tk Popula’n 1915, i, 616. 
oth" ed eer Loan | Bonds. 


ag 2. Halt " : 
48°94. M-S .000..Mch 1 "21-"22 
4s °14 14,875.-Nov 1 °20-'26 
1,000....Nov 1 1927 
Water Works. . 
48'95&'°96A-0$152,000 Oct 1 '25 &'26 
School Bonds and Notes. 
4s’'04 J-J 7 ere °23-"24 
3%s'05 F-A 509.000 °20-"24 
3 2 -_ I eda oe 1925 


928] $8 


000c_June 1 '20-'29/ 4s 


550,000. Apr 1 21-45) 4s "11 


13.500..-Sept 1 1937]. 


..Sept 1 ‘29-93 | 48°12 





cadam Pavement Bonds. 
aser i9 M-N {$6,000c_Nov 1 ‘20-21 
6,000c_Nov 1 °22-'24 

TOTAL DEBT July 3 '20 $444, 000 
Water debt (included) _-. _- 
Sinking funds (incl. water) 
Assess. val. real 
Assess. val. personal 
Total val. 1919 14,493 ,800 
Total tax (per $1,000) 1919-_- $22. 50 

INTEREST on part of town debt 
at the Boston Safe Deposit & Trust 
Oo.; remainder at office of Treasurer. 


LEXINGTON. 
This town is in Middlesex County. 
Incorporated in 1713. 
Fire Loans. 
Sone : wie 
44%s'13 _.- 
4448'17 
Improvement. Loans. 
4s 15 
44s'17 __- 
4%s'17 ..- 
4\s'l17 --.- 


$3, 120.Apr 1 ’21-'26/3%48 


k Loan. 
sue i3 nee 
Sewer Loan. 
48°15  _.. $84,000 
Py. ae Fund Renunding) Loan. 
10 $16,000 


rae ae real x 

ess. val. persona 

Total val. 1919_.._._._..- 8, 

Tax ae? (per $1,000) 1919 -- -- $26. 60 

Pon 9 10, 4.918: 1915, 5.538. 
NT. Tearanas at Fourth ‘Atlantic 

National Bank, Boston, and Lexing- 

ton Trust Co., Lexington. 


LINCOLN. 
This town is in Middlesex County. 
Inc. Apr. 23 1754. Pop. ‘15. 10. 
Water. (Int. at Ist Nat. Ph. " Bos. 
se 5B 


2,500¢e- “$: 500 yearly 
Sch . (Int. i lst Nat. Bk., Bos.) 
4s ‘OS ods $13 ,000c__Jan 
BOND. DEBT Jan 1 ‘20... 
Water Gevt Ginci.) ...--«c- 
Water sinking fund. 
General sinking fund 
Assess. 


Assess. val. 
Total vel. 1919 
Tax rate (per $1,000) isto! ae sty 00 


LONGMEADOW. 
A town in Hampden County. 
cor ted in 1783. 


ater Bonds. 
4s "95 var a 


<> Zines 


4s '' diiietia 

43 aT 

4s "12 ‘ 

Hizhway Bonds. 
as be? 


In- 


40,000_...Dec 1 1939 5 
4s 


4%s'19 A-O{$17, ‘500c__Oct 1 '20-'24 
15,000c__Oct 1 ’25-’29 

BOND. DEBT Jan 1°19. $197,850 

Floating debt 25.000 

Sinking fund (water) 

Assess. val. real______-_.. 3 

Assess. wal. ; 

Total val. 1919 21, 

Tax rate te $1000 919_- $20 30 

Pop'n 19 782: 13 fest.). 2.500 
INT. on 430 of 1919 payable at 

the First National Bank, Boston. 


8.074.260| LOWELL. 


This city ls in Middlesex County. 
Inc. as a town in 1826, asacity Apr.1 
1836. Commission govt. adopted 
Nov. 7 1911 

Charitable 
6s ‘71 M-S $25 
6s ‘17 A-O 

Potice Bonds. 

48'13 F-A $9,100....Feb 1 1933 


Libra 
$1,200..Sept 1 °20-"22 


4s 12 M-S 
rid 
4s "10 “M-S $4,040-.--Sept 1 1920 
11 M-S 3,409..--Sept 1 1921 
F-A  1:950_-__Aug 1 1922 
8; Sept 1 1923 
A-O _1,200.-.-0ct 1 1923 
16 J-D 106,250----June 1 1936 
‘17_ M-8 20:000---"Apr 1 1936 
44817 MON 2.0006 —- 
16,000¢. May 


434819 _.. 20,000 


City Building Bonds. 

"12 F-A $24,500...-Aug 1 1932 

"12 M-8 15, ..---Sept 1 1932 

"13 J-J 4, -Jan 11 
48°13 F-A 9.750...-Feb 11 
4%s'13 J-J 5,250....July 1 1933 


Park. 
4s "11 J-J $2,000._._July 1 1921 


6)4%s'19 __- 


School and Hospital Bouts, 
4%s'19 ... $30,0 
4s ae 
Street Bonds. 

$14, 000 1920-1926 
Gross debt Jan 1 1920.-..-$5,717,835 
Net deb 3 032 
Sinking funds; city 
Water debt (incl. ) 
Water sinking fund (add’ * the 


3| Borrowing capacity 


Assess. val. real 
Assess. val. oy 
Assess. val. 19 


7| Tax rate (per $i 000) 1 


1920-1929 


Mar 1929 i 


Macadamizing Streets. 
48°12 F-A $3,670....Aug 1 1922 


; ec 11 
May 
ec 


ee 


1 1922) 4 
1 1923 
1 1923 
1 1925 
1920 
921 


Fire De artment. 

s'll J- 4,000___ July 1 1921 
4s °12 F-A 2,100_..._Aug 1 1922 
4%s'12 M-N 6 000 ...-May 1 1923 


Municipal Buildings. 
4s ‘90 A-O $450,000 


MLS 45,000c_Sept 1 ' 


A-O 300,000c_Apr 1 '21- '40| 4 


aS 
RN 
a 


-N O42 --- -Eeay | 1923 
J-D 5,000.. ec 1 1936 


ee 
gee 


PDD une 


meee 
a. “I> 
= 

re 


$161, ge 
4" 000c. Sept 1 ‘50-" 21 
000 19 


. * * — 
ee 


oe ee a ee 
rerrrk 
WOOW VO 
i 
I rt 
ve 


AAD 
> 
i 


Poy O 


yo 1939 


& 


woes 
@ 
ss 


>> 
¥ 


* 
o3 
- 
Z 


AZAD eee. eee ee eee 


Crt ee he OO 
_ 

Cag & — 

te 
ZZ 


aaah aha aae 
IDEN 

bs 
> i 


Kase 
eZ 


* 


Ne ee 
WOOOOOOOONRBNDWM-) 
~ @ 


ara rr rrr kk 
Ct Sg OP Se 
emi 


S w n J DAA A AD 


Dec 
75 0...-Aug 1 1932 
,630...-Dec 1 1922 
1,800. _- 
,400_.__-Nov 1 1923 


tee 
a. = ie 


pt Fo ek et 


Ou 


EN el cei 
3 
‘=z 


w 
ee 


1,000....Dec 1 1923] 48 ‘10 


13,800_...-July 1923 
15,000 1935 
5 ee 1926 

EM cccesoceon pte 


14,000 926 | 4s 


24,000c_June 1 i" 28 
ter. 
M-N$1,000. 000... Nov 
6 


eee 


Siete 
RAK 
nw 


i 
2S 
Saaaz we 
Zererte 





at eee 
eee ee 


0-1939 
1920-1939 
1920 

92 


> 
a” 


™~ 
2 
Goo 
cn = 
ben | 


D  $2.260- -- -Dec 1 


el) 


Oe 
faces 


JK 


5,000... 
nza Bonds. 
$12,000 
House Bonds. 


— 
a 


— 
=] 

_ 

Re eves 


= ¢22ete 
1 oe 
~, 





ore 
~ 
_ 


_ 
© 


000 ..--.1920-1932 


~~ 


20-1921 | 4s 


-~Dec 1 1922] 4s 


Population °10, 106, Boar ‘20, 112,479 
INT. at First Nat. Bank, Boston. 


YNN. 

This city is in Essex County. Inc. 
April 10 1850. Commission govern- 
ment ayy Oct. 11 1910. 

483'19 F-A! 30° ,000._Aug 1 


14.000 
414s'19 F-A 112, 000. Aug 
5'000..Aug 
10'000. Aus 


Fire and once Bonds. 
48 ‘14. J-D$140,000r_June 1 
Bide. pee ey Bonds. 
48 ‘14 J-J $7, —* July i 

Municipal Loa 
-N$48, 360r-Nov 1 


oe 
Q 


4 
« _ 


ner 


8 mel ll BO 


eevee aee 


bat et et 


SAR ARE 
DD Pmt Bo 
ono Www 
ae 

ta 2 


80;000.-Mar 1 


Chartes River Rosin Loa 
0 M-N *$30 920-1921 
Ms & Mun. Bide. Bonds. 
4s ‘16 A-O $51. 670r_Apr 1 "91-25 
“agate cate 1 1926 
sereet phvin 
S 


oes a. 000..Mar 1920-'24 
Sidewalk Paving Bonds. 
44%43'19 J-D $20,000c 
La nd and Street Bonds. 
4%s'19 J-D $13,000 


Park Loans. 

A-O $5, oo. ae 1 1920 
_ Schone cuss Loa 

M-N *$26, 000r- ~-Nov 1 1927 

F-A 15,000r.--Au 1 1928 
M-S “it ,000c. Mar ‘21-"28 


"30-49 


sey 73°000.222May 1 1936 4s 


M-S *45,000r--Mch 1 1°99 
M-N *21,060r_May 1 ‘'21-’29 
F-A 33. '670r_Feb 1 '21-'30 
-Nov ag 32 
A-O 10008 r_..Oct 1920 
J-D £20 »750r =O 920- i921 
- 13 F-A 9.5620 Feb 1 ‘21-'33 
44613 A-O 39,000..Apr °21-"33 
4s ‘14 A-Q [{10,000r-. bg = 
pr 
F-A 2] 000... Feb 
A-O 114.375..Oct 
10,000. July 
M-S 100,000_..Mar 
M-S 75,000r.Mar 
--- 191,000 
-.- 85.000¢°.Mar 1 °21-'37 
4%s'19 40, read 1 1939 
_ preimage Bond : 
"ll M-N$29, $00. .Nov 1932-41 


4s 


ts rm 

4s’ 13 M- -S 25,1 10..Mar 1 

4a 14 M-S 24,000r_.Mar 
is'15 M-S 12,115.._Mar 1 
48°16 A-O { 9,840r_Apr 1 
4%s'17 F-A {20,000r_Apr 1 
154,000r_Aug 1 °20-'37 

, Puble Improvements. 
M-N *$42,500r ._.May 1 1928 
is "11 49,800..Nov 1920-21 
i912 M- -N*42.530r- Nov 1 "20-32 
is M-N 32,310r.May 1 21-32 
is M-S 17,065r.Mar 1 ‘21-'22 
ts J-J 1.600r_Jan 1 °21-"22 
is "12 M-N 8,125r.Nov 1 °20-32 
M-N 43,046r_Nov 1 ‘20-21 
4%s'13 --.- 36,000 1920-1923 
, A-O_ 8.5 1 1920 
"13 J-D 13,440r__..Dec °20-°23 
10,000r- Hens 1 °20-'29 


ar 1 1923 
ater Loan. 
A-0$100.000r_._.._Apr 1 1921 
A-O 25,000r..-Oct 1 1921 
ts J-J 50,000r_..Jan 1 1922 
4s J-J 25.000r...July 1 1922 
48 A-O 40.000r...-Apr 1 1923 
1s J-J 215,000r- i 1 °25-'26 
ts A-O 10,000r. 
is 
48 
4 


. -— 


.Oct 1 os 
J-J 15. oor - Ju 7 eer 
J-J ryt r_..Jan 1930 


r..-Oct 





31 
3% -Apr 1 
4s ‘11 J-D 123, ,938r- ion eS 1 
4%s'13M-S | 93. pon Be ept 1 ‘20-33 


pt 1 °34-"43 
4s ‘14 M-N 


8 
8 
8 
‘l 
s 


60. 
53 769r.Nov ; *20-"23 
60 .900r-Nov | oan 


a og pr 1 192 
re Oct 1921 
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LYNN (Concluded). 
$2.000..Nov 1920-’23 
wer -O*$100,000r--Apr 1 1927 

4° ,000c...Dec 1 1928 


ar 1 
je Rl poe 1920- -1947 
c eficiency Loan. 
vs $13,000r Dee 11920 
. & Seatoage. 
‘O00r. Nov 1 '21-'35 
500r_.-Nov 1 1936 


1920-1922 


1920-1922 
1920-1933 


Muniel Bldg 
4s M-N$ 


Public Health. 
17 - $3,600 
Schodi-Drainage. 


4 eo 
tie i, ae 
foating Bridee Bonds. 
and on 
4s ‘18 $1,800._...Dec 1 1928 
*)_oans marked (*) are authorized 
by ene Acts of Legislature in ex- 
cess of the city’s legal debt limit. 
TOTAL DEBT, &C.—Jan. 1 1920 
Munic. loans(inside limit) $2,381,470 
Special loans (outside limit) 991,800 
ater loans (outside limit) 1,868,000 
Total loans (excepting tem 
pores tax loans) 5,241,270 
Sinking funds— 
For Sueuicinal loans... 
For special loans 


For water loans 
FORD 1910, 89,336; 1920, 99 148 
T. coupons at Bank of Republic, 
Boston, or at ay Me easurer’s office; 
other interest by Treasurer only. 


ASSESSED VALUATION .— 
1919. 1918. 


Real estate. _$81 ,844,7 oy 169,340 
Personal .... 19,152,912 17, 76 


100,997 ,667 08° 279,107 
21.70 21. 


Middlesex County. 
881. 


e Loan 
000 Aug 1 °20-'25 | 4s 
8,568.-July 2 '21-'26 
§,278.-July 1 °21-’28 
,000.-July 2 ‘21 -"26 
3,000__June 1 '2]1-'2: 
‘00 ...-Mar 
70,000___July °20-’26 
06 10 4 ord °20-'26 
Police-Station Loan 
"06 ~JI-J 12 (000 --Juiy 2 '21-'26 
Sidewalk ends 


, ope 000¢._ July 1 1921 
4s ‘17 aU 7,000...Mar °21-’22 
4s ‘11 2,000..-July '20-'21 

ae 3,000. --July °20-'22 

Draina af Bonds. 
ene ; $15, 000 .. ..July 1 1932 
3 %s'04 20,000 ...-July 1 1934 
10,000 _. -.July 1 1938 
20,000....-Apr 1 1939 
24 000... July 1 1941 
10,000... Jul 1 1942 
, -O 14,000--Apr i °21-'34 
4s ’15 M-N 10,000. May 15 '21-’30 


Street poans. 

ll J-J 1,300..._July 1 1921 
J-J 2,000_.July 1 °21-'22 
A-O 34 
A-O 


10,630_.May 1 '21-'25 

12 ,000._July 1 '21-'24 

5, oo le *21- 2314 

ff 000 | s,m "21-" 

16 000__.July 1'21- 36 

Street “Wiaenine Bonds 

4%s'19 -.. {$10,00 1920-1921 | 48 
1922-1929 


Municipal Loan. 
4s ‘17 108 ,000 


Ss 17 


z=, $163.000- 
$2,000 _.July 2 '21- "22 
1,200__July 1 *20-"22 


000..June 1 °21-'24 
1,000... _July 1 1921 
ge da B58 
Middlesex Court Construction. 


750--Mar 1 '21-'25| 4 S 


$80,000 ....July 3 1944 
an ,000.July 3 '45&'47 


? 835-3 aiy 45 20 34 
_July 
Water Construction. 
3%s J-J abs Seis 
3 \s'04 J-J 
3 evs J-J 



































oC 
000 -“itay' i'i938 
20.000. .-Apy 1 1939 


J-J 
%48'09 A-O 


$267,836] ** 


'21-'23|4 





J-J_ $30,000..--July 1 1939 
*33 1940 


aving agi sty 
4\%s'19 _.- 1920-1924 


1925-1929 


1920-1924 

1920-1924 

138.800 

Sinking fund, &c. (sewer.) 515,278 

Net debt.....- --- 1,427,413 

Water debt (included) ope 125,000 

Water sinking fund (incl.) 115,912 

Assessed val., real 35 ,.236 500 

Assessed val., personal. .7$6.215,040 

Total Satenntlons 1919 41,451 ,540 

Tax a .50 
he n, 1910, 44,404; 

. at First Nat. Bank, Boston. 


MANCHESTER. 
This town is in 

Inc. 1645. 
Sewer 


Essex County 
Population 1915, 2 ‘945. 


1920-1928 
1929-1943 


,000c ~..1920-1934 


$4 
BOND. — May 4 1920 $219,000 
5| Assessed v 


, real estate. 9,710,840 

Assessed v ’ personal___ 1,544.679 
Total od val n 1919___-11,255,519 
Tax rate (per $1,000) 1919_-.$10.00 
INT. at Old Colony Tr. Co., Bos. 


MANSFIELD. 
This town is in Bristol County. 
Inc. 1775. Population 1915, 5,772. 
General Debt Bonds. 
June 1922 


$24,000 .- -..1920-1931 
MS 2 OO Sept 1 '20-’21 


15 iM 1920-1930 
4ohighting Bon. 
‘ll M-S $14, GSic. Sept 1 ‘20°34 
J-D 7, BOD- = .-28ne} 1935 
A-O 43,000.A&0 1 "338 34 
A-O 17,000__Apr 1 ’21-'37 
Street Railway Bonds. 


0,000 
BOND. DEBT Apr 1918. at * 500 
Sinking funds 57,004 
Assessed val., 4, 304. B85 
Assessed val., personal._..1,565, ‘630 
Total valuation 1919 5,870,515 
Tax rate (per $1,000) 1919 ..-$23. 60 

INT. at First Nat. Bank, Boston. 


MANSFIELD WATER SUPPLY D. 
4s '95 25 1925 


4s 
4s 


i See 


,000 1933 

’ 4,000. Due $1,000 yly 

‘14 J-J 55,000c_July 1 °20-'39 

4 ‘15 F-A 26 ‘000¢ -Aug 1 °20-"45 

s'l6 M-S 12.000 1920-1931 

BOND. DEBT Apr3.1920_ $137,000 
Sinking fund 11,67 

Value of taxable ecoeih -5,225. 320 

Tax rate (per $1,000) 1 919___$12. 00 

~opeatcn in 1919 (est.) 6,000 
at First Nat. Bank, Boston. 


MARBLEHEAD. 
This town is in Essex County. 
Inc. 1649. Sy eee 5eR0, 7,a24. 


A eatery 
J-J Spe Sale 1 1924 
“ G%e M-N + 70,0000. Nov 1 '20-'24 
pater Bonds. 
$4,000c ____July 1920 
3 aoe 09 SEN 4,000.-May 1 4 
"10 M- N 13'500¢. May 1 *O1-" 29 
) "92 2,000c .... 1920-1921 
4s "95 10,000c ..__ 1920-1921 
4s "11 ] 
4s 12 M-N 


48°16 J-D es 1 1921 
School House Bond 
$8, 1938 


J-J 
M-N 


3 4s'03 J-D 
4s , 


4s ‘1 ‘ *21-" 

4s ‘16 J-D ae .000¢- June | a 26 | 4 
une - 

BOND. DEBT Dec 31 1919 $241,000 

Water debt (included) . 

Sinking fund 

Asses: 


53 ,000 
” 38 ,953 
Assessed val., personal___ 1 ipa’ 75 
Total vabmabion 1919___ $11 642 bop 
Tax ate m er $1,000) 1 919__-_$27. 00 
IN ST is aareths at Boston. 


MARION. 
This town is in Plymouth Count 
Inc. 1852. Population 1915, 1,487. 


$6,000 _.Jan 31 °21-’26 
* 500 .._Apr 29 '21-'26 


+e rae 55° *$68.000c.. Jan 1 °21-"38 
BOND. DEBT Dec 31°19. $80,750 
Cash on hand 
Ln 
Assessed val., personal.___ 
Total a8 tp 1610 


3,288,960 
Tag rete (per $1,000) 1919___$13.60 


on water loan payable at Old 
ree ge A Trust Co., mate on sewer 
loan at Wareham Sa Bank: on 
school loan at Nat. BL ‘of Wareham. 


MARLBOROUGH. 
This city is in Mi ddlesex Co. Inc. 


4 my 48, 1890. Popula. °15, 15,250. 











2,000c. ..July 1 1929 
13 ,.C Nov 1 1933 

1 °20-"35 
8, ug 1 °20-’26 
206 Abe 1 °21-"36 
|,000c_..._Apr 1 1937 


eet Notes. 
anne 13 J-D $4,800c_June 2 '20-'23 























ag fk"™E 3 Bond 

is "15 J-J 

48°16 F-A 

4%s°19 F-A 30 a boo Aue t oo” oY 

ater Bonds 

M-S $30,000c. ty 1 1921 
F-A 150,000c...Aug 1 1922 
M-S 70, a 1 1924 


J-J 50,000c_..-July 1 1926 
48 x) «+ ,000c. ..May 1 1930 


48 

City Hatt Bonds 
48’05 J-3J $15,200c_July 1 °21-'24 
4s 2.000¢- Jan 1 °21-’22 


Schoo | Bon . 
48°15 J-J $51 ‘570 __Aug 2 °20-"32 
City notes and trust fund.$31,856. 

PO? ee & Fire Station Loans 

4s’08 M-N $26,000_..-May 1 1927 
TOTAL DEBT May 1916 $682,866 
Sewer sinking fund 
Water sinking fund 202, 291 
Assessed val., real $8,867,123 
Assessed val., personal... 3, 071 187 
Total valunsion 1919.__-11 ‘938. 310 
Tax rate (per $1 00) 1919 .--$26.20 

INT. on bonds of 1915, 1916 and 
1919 at sorchante® Nat. Bk., Boston, 
others at Winthrop Nat. Bk., ‘Boston. 


MEDFORD. 
This city is in Middlesex County. 
Inc. May 31 1892. Pop’n.’20, 38. 687 
Notes Outstanding Dec. = "19— 

. Am t.| Due. 











War Loan Bo 
$17 J-D 


4s ‘12 F-A 


10,000c. 
4s'14 M-N  8,000c.May ts 31-24 4s '02 


Public-Bullding Bonds 
4s 16 J-J $160 


Department & Equip. Bonds. 
4%s'17 J-J $5,100c_July 1 20-" 22 
44%s8'18 _._. 13,000._June 1 '21-'33 


Water-Works Bonds 
48°94 J-J $ 


15,000_..-July 1 1921 
is sid JJ mo - -—eateaieaad 1 1923 
onads 
as '$400__--Oct 1 1920 
= 16 J-D 


414818 -.. 12,000c-June 1 '21-'23 

4\%s'19 + = ,000c_June 1 '20-'23) 4 
e onds 

ee 6.760..Sept 1 '20-°32 

4s '94 0,000c...July 1 1924 


,000c...-Oct 1 1924) 4s °13 


0.000¢- eh 1 1925 
1,000c. .-July 1 1926 


M-S 


M-N 


x ext ‘ 

4%s'18 __- 8, '000..June 1 '20-'36 
School- House Bonds 

M-N $45,000c...May 1 1922 

M-N 14,000c...May 1 1927 

F-A 95,000c-...Aug 1 1928 


4%4s'19 -.- 


4 oy? eerie -Aug 1 
ar on 
F-A $2,000c&r_Feb 1 1930 
4s J-J 120,000cé&r- galy : 1932 
4s ’°02 M-N 27 .000r 1 1932 
#8 ot reet and praina e Bonds. 
4 ms 8°17 J-J 9,000c_July 1 
irect-Impt 8 Bs ds. 
$1,600_._. Nov 1 


1920 


6 
63, ‘000c. _July 1 *20-’28 
2'000c...July 1 1929 
'36.000c_Apr 1 '20-'29 
2'000c_.._April 1 1929 





1 1922 “.. 


$500 July 

12,800__July i "20-’27 

9,000c._Mar 1 °21-"3 
3,000._.Aug 1 °20-'25 

ta Department Bonds. 
7,200..July 1 °21-"32 
re 8°17 A-O 30,000c- Apr 1 
aable Bonds 
J-D $15,000c...June 1 1924 
1, Municipal’ Loan B Bonds 


$20 ,000c 
dise'l4 ell 8, 
4s ‘15 


700... Oct 1 1920 
Paving Bonds. 
4%s'18 ... $2,000 


Sete s 


$109, 500 | r 
nds. 4 
$4.725¢.June 1 °21-'27 4 


0,000c_Jan 3 '21-'36|48 ,1 


6,000c_Sept 1 °20-'21 | 4s 


6| Assessed val., 


'21-'22| ME 


"21-"35| 4s 


Dec 1 '20-'23/) 4s 


War Memorial Honor Roll Bonds. 
4\%s'19 — $5,000c_May 1 '20-'24 
TOTAL DEBT Jan. 1 1920— 

Inside limit $809,550 
as f 


Sinking funds 

Temporary debt 

Assessed val., real 

Assessed val., personal... 2,49 

Total valention a att 178, ‘600 

Tax rate (per $1,000) 1919-- -- 29.40 
INT. at Shawmut Net. Bk., Bost. 


MELROSE. 
This city is in Middlesex County. 
Inc. a town 1850; city Jan 1 1900. 
Auditorium Bonds. 
Spark Bonds 5 2 ,000c. July 1 '21-'31 
ar on 
tae ‘1IM-N $2,000c_Nov 1 '20-'21 
4s" J-D _ 2,000.-Dec 1 °20-’21 


Refundin 1920-1929 
Schodi:Houas Bonds. 


3\%s’'09 —<= ee ot lian 1 1929 
tside of limi 

92°5 -D $100 ,000c&rJune 1 1924 

"95 


000c. . Jul 


10,000c_._.Junel1 1937 
10,000c__.July 1 1937 
10 '000c..-June 1 1938 
10, '000c. .-June 1 1939 
r 1 1940 

194 


pereee | 


ae 
S 


Faside’s oP iin, 
4815. Mt N #3000. May 1 °20-’35 


idewalk Notes. ae 
s°'17 A-O $4 ,000..Apr 1 °21-"22 
Surface Drain. (Outside of limit). 
J-J $100,000c_.-July 15 1932 

M-S_ 10,000....Sept 1 1923 
M-N_ 6,535c- may , "21-34 


A-O 7.095¢-Apr 1 °21-"35 
3,000_._.Nov 1 °20-'25 


J-D 11,000c_June 1 '21-"31 


7,500c_Jan 1 '21-'22)4s °l 
48°94 J-D 25, 0c... Dec 1 1922) 4s 


2, 
Su rface Drain (Inside of Limit). 
"19 ... $5,0 920-1929 
t ie 920-1929 
ater-Works (Outside of limit). 
J-J $38,000c.-.-July 1 1925 
4s F-A 1 


0,000c_.-Aug 1 1922 
4s F-A 5,000c...-Feb 1 1923 
3 4s'09 J-D 22 ‘000c_ June 1 ’21-"31 
000c_ - -June } 1932 

4s *12 3" 
4 ‘500. Sept 1 °20-'23 
4,500.._Ma 1 *20-'24 
700c_. May 1 1920 


6,000c_June 1 °21-'26 
4,000c_Apr 1 °’21-’22 


-_. 10,000 1920-1929 
epar ment Equipment Notes. 
s’°19 . -{$10, 000c_May 1 °20-'23 

2,000c__..May 1 1924 
BOND. D” Outside limit _ $666 ,000 
Apr. 1°20-_\Inside limit- 
Note debt (additional)... 
Sinking tome limit 
funds | Outside limit. _-~ 
Borrowing capacity 163.160 
Assessed valuation, real__18,252, 075 
personal__- 1,951,590 
Total valuation 1919_---20,203,575 
Total tax (per $1,000) 1 1919 .. $26. 20 
Pop'n 191 15,715; 1920, 18,204 
INT. at Nat. Shawmut Bank, 
Boston, or Melrose Tr. Co., Melrose. 


MERRIMAC. 

This town is in Essex County. 
Incorporated 1876. 

Water Bonds 
is 04 J-J $45,000c_July 15 °20-'32 
Electric-Light Bonds ; 
$3 ,500c- 15 °20-26 


July 
BOND. DEBT Dec 31 1919 $48,500 
ote ng debt additional)... iS 


, 


1,000 
n on +32, 101; 1920 0 Cost) 2.17 .178 
First Nat 


THUEN. 
This town is in Essex County. Inc. 
in 1725. Pop'n 1920, 15.189 

Water | Bonds 
4s N$100, Gabe --Bte ah 196 
ra 12,500¢ 


25, “sae 
25,C 


,00 

,006 

175 

4\%s'17 M-S '600¢_S ept 

4\%s'19 M-S "2.0006 ,000c. Sept 1 0-'20 
<" 000c_Sept 1 33 24 

sd $25, 000 ....July 1 1932 
00 920 











4s 
48 
48 
48 
4s 
4s 








A-O 
"10_ J-D 


Sewer 
3s 
teen Bond 
496817 7 RA "$8, $5,000c_Aug 1 
4s '10 F-A($24, ,000c_Aug 1 
"6 15, 000c 


"20-"21 


"20-"25 
'26-'30 
"20-"34 























26 1931 
14 J-3 32 000. duly 1 ‘21- 31 





JULY, 1920] 
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METHUEN a oe 


Fire Dept. nds. 
5s "18 M-N NY 500._._May 1 
5s °18 M-N 1,500- _May ‘ 
Macadam Pavement Bo 
14012 19 oe S $30,000c_ Sept 1 
Dil.Junell9l8 4° 
Water dene (inel. ee ae 
Sinking funds/ General. .-—- 
Water 
NET DEBT June 1 1918-- 
Assess. val. real 0, 
Assess. val. personal 4, 
Total assess. val. 1919_.__14,772 990 
Total tax (per $1,000) 1919__.$23.50 


INT. on bonds at First Nat.Bank 
Bos.; on notes at City Treas. office 


MIDDLEBOROUGH. 
This town is in Plymouth coeate 
Inc. in 1669. Pop. 1915, 8,631 
Lizht Bonds 
4s ‘93 M-N "sil, 200c..Nov 1 20-23 
4s '06 F-A 13° ,OOOCN ov 1 °24-26-27 


.--Nov 1 1925 
ote Loan , 

‘06 M-N $11,550_-.-Nov 1 °20-'26 
| Re debt Jan 11919 $53,200 
Temporary loans 30,000 

valuation, real__.4,266, ‘700 
Assessed val'n, personal __- 994,860 
Total valuation 1919 


"21-35 
a ‘23 
20-' 24 


5,000c 


5,261,560 
Tax rate (per $1.000) 1919_ -.$22.50] 4s 


INTEREST on light bonds payable 
in Boston; on railroad loan in Salem; 
on other loans in Middleborough. 


MIDDLESEX COUNTY. 
County seat is Cambridge. in- 
— 1643. Pop'’n’15, (33,624. 


No 
4s 3° <t D $15,000_.Dec 1 °25-’22 
4s 14 J-D 5,000_.Dece 1 °20-'24 
arnase etal’ 
414 $8 ,750____July 1 1920 
Tuberciatosis Hospital Notes. 
Dec 1 19: 


‘335¢ .. Dec } °20-'21 


PERS clove Bonds 
»;3-D $130,000c_ Dec ; °20-’ 32 
" J-D 14,000c_ 26 


.-.1920-: 
BOND. DEBT Jan 1°20 $202,750 
Note debt (additional) _— 26.000 
Total valuation 1919__._874,786,030 


INT. at Beacon Tr. Co., Boston. 


ILFORD. 
This town is in Worcester County 
Inc. cag Population °15, 13,684. 
Sewer Bonds 
4s °06 gp “me 0$119,.000 
4s '08 M-N 28,000c.Nov 1 
4s "11 A-O 14,000c_Oct 1 
"19 M-N (12.000-May 1 
10,000.May 1 


School Notes 
M-S $ 


'20-"3 


'25-'29 
1 °'20-'26 


5s 
4s 
4s 


4s ‘15 


otes 36,000 
Assessed valuation, real_. 8,151,225 
Asses: val’n, personal... 2,474, 515 
Total valuation 1919___. 10,625 740 
Total tax (per $1,000) 1919... $26.70 


INT. on 4s at Nat. Shawmut Bk., 
Boston; at Milford Sav. Bank and 
Old Colony Trust Co., Boston; on 
34s and 34s at Milford Sav. Bank. 


MILLBURY. 
This town is in Worcester County. 


High-School Bonds. 
448 13 M-S $35,000 
ND. DEBT Apr 3 '20- 
wake debt 


Tax rate (per $1,000) i9i9°° $28 ,00 
Population 1910, 4,740; 1915..5,295 


MILLERS’ FALLS WATER DIST. 
aot Mar. 18 1896. 
ON DEBT Apr 23 °20- 
Biskine fund 26,698 
Assessed valuation 1919___1,241,810 
Tax rate (per $1,000) 1919____$3. 60 
Population .. gf  & PREYS 2,000 


MILLIS. 

mR. oa 2 ee ceaee County. 
corpora eo 

4s $30,000__..Dec 1 1925 

BOND. DEBT Apr 6 1920 $69,547 

Floating debt 40 ,000 





) 30,054 
| value, real estate_1 .285,975 
Assessed valuation, pers’l_. 440,4 

Tot.asses.val.’ 1h act.) 1 ut s¢ 455 
Tax rate (per $1,000 17.00 
Pop. ‘15, 1,442; "9 1,650 


MILTON. 

This town is itn Norfolk Conaey 
Inc. 1662. Population 1915, 
Park bonds 


3 4s'09 M-N $51,000 
“ a aa-ies 2 000 
whe 5,00 
ay fe aoe 
" $7 .500 
ory"er Bonds 
~ t. arm 
Water Bonds 
48 F-a3130, 000c .-Au 
uberculosis Hospital 
4\%s'19 M-N {$20,000c_N 


,500c 
BOND. DEB Apr 20'20 $400,000 
Assessed valuation, real_.16,070,320 


Assessed val’n , personal _. 335,050 

Total abet od 1919. ---18 ‘405, '370 

Tax rate (per $1.000) 1 o. "$16.10 

Popes 1915, 8, 300° 919, 9,824 
on schoo | 3 54 s of 1909'at Old 

Colony Trust Co., Boston; 

loans at First Nat, Bk., Boston 


"tn ), 


--Nov_ 1 ‘20-'29 
1920-1926 


1 °20-"32 


1920-1936 | 48 


90-26 | 3 
21-'24|4 


00 4s 10 A- 


8,600.;48'15 M-S 14.0008. Mar 1 
48 "15 


NANTUCEET. 
A town in Nantucket County. 
First incorporated in 1671 by the 
Province of New York under name of 
Sherburn; on June 22 1695 was in- 
corporated by Province of Massa- 
chusetts as me of Nantucket. 
Sewer Bond 
5s M-S $7. ‘000r- Sept 1 °20-'24 
General Bonds. 
4s F-A $6, 000r- Aug 1 °'20-'22 
4s F-A — Aug 1 °20-'23 
School Bon 
J-J ay 000r- July 15 °20-’26 
8sOND. DEBT Apr 1°20 $28,000 
Flo: ati 30,000 
value, real estate_4, 728 370 
iemenen valuation, pers'l_. 826,960 
Total val. °19 (actual) ome 5.555.330 
Tax “ ( <7 090) * 19... $19. .50 


ASE. "19 (est.) 
pee " Rend e in Boston. 
°° 


town is in Middlesex County. 
Inc. Feb. 19 1781. Pop'n ‘15, 11,119. 
High School (Int. at Treas. office) . 
4s 12 J-J $66.000. July 1 ‘21-32 
Sewer Notes (Int. at Treas. office). 
4s J-J 665 920-1941 
Water Notes (int. at Treas. o he Ye 
48 J-J 0,600 - 


Sewer (Int. at Treas. of je ). 
J-J $150 oon oat I ~'20-25-6 
J-J_ 25,000. --July 15 1926 
Water (Int. at Treas. office). 
3s A-O o75. 000. ..Oct 1 °20-’29 
15.000__Jan 1 '30&'31 
Debt April 1 1920 
Water debt__._- .- $141,600 
Sinking fund...... 15,808 
Net water debt... _._._.$125,792 
Sewer debt. -.-....$251 ,665 
Sinking fund..-.-. 80,177 
Net sewer debt......... 171,488 
Net general debt.......... 62,835 
High-school debt 71,500 
15 


Total net debt of town... _$431,6 
valuation, aoet.. 02 647 ,425 
Assessed val., personal 1,323,825 
Assess. val. (abt. 80% act) 1,045, 425 
Total valuation 1919 8, ‘971.150 
Total tax (per $1,000) 1919- "$28.40 


4s 





EDHAM. 
This town is in Norfolk County. 
Inc. 1711. Population °15, 6,542. 


Library Bonds. 
4s M-S_ $7,500 1920-1934 
1920-1933 


1920-1944 


Ss. 
21,000 _....1930-1932 
69,000 1933-1944 
Highway Bonds. 
- .-. $14,00 
“Hospital Bonds. 
~Town-iiall Bonds 
M-S $7.500r ....1920-1922 
qe hot Bonds 
J-J $28, 200_Dec 31 ’20-'25 
7 J-J 33.750 


4s J-J 
BOND. DEBT Apr 1920- 
Water debt (inci.).....--_- 178,00 
Floati d 120, 
Sonal valuation, real_..8,384, '800 
Assessed val’n, personal. --1 516,770 
Other assess. pro ,116 
Total valuation | 9,90 5.686 
Total tax (per $1,000) 1919- ets 00 
INTEREST coupons are payable 
at Boston Safe _Deposit & Trust Co. 


NEW BEDFORD. | 
in Bristol Count 


This cit 
Inc. Mar. ‘47. be 2. n ‘20,121,211 
City Improvement 
$50, ar --O8 1 1920 


949 
Municipal Loan Bonds 
M-S $19, Q00r Mch 1 1921 
June 1 1921 
j-J 4,300r_ - July 1 1921 
M-S 30,000r..Mch 1 '21-’22 
JJ 8 ,000r "% 


See eeesesees 
pad pod ph ph Pc hf Pe 
NNN RK Oro 


> 
~ 


ak 
C0909. 


ee 
amt et pt ps 
wt) 


“peeer: 
m 


'22-'26 
°21-"24 
‘21-"29 
1 1957 
’20-"40 


'21-"34 
F-A 8.000r_Aug 1 °20-'27 

Hi h-School Bonds 
5 2! $100, 000r. .-July L 1938 
48°10 J 50, r_..Jan -"30 
4s "11 3 55.000r-Jan 1 31 -"31 
4s ‘11 ae 55,000r_July 1 e+ a 2 
4s "12 60.000r._Jan 1 ’21-’32 
4s "12 7D 29.540r_June 1 ’21-'32 


Or...-Apr 1 1925 

Or...Mch 1 1927 

1 1928 

1929 

1 1932 

1 1933 

1 1935 

1 ‘20-37 

-- l Ps "46 

}..June 1] °21-"47 
ir.May 1 ‘21-41 
r..Dec 1 "2 
O0O0r..Dec 1 °22-’41 
7r.June 1 °21-"42 
Sept 1 °20-"42 


Ce 
4s'14 A 

Trust Fund Bon 
48°14 M-S $69, 

Bridge Bonds 
4s '07 J-J ore o- .-Jan 
48°10 A-O ct 












































4s ‘12 J-D$110,000_.June 1 "21- "42 
4s °13 M-S 71,875r.Mar 1 ‘21-43 
44s’ 13 M-S 120,000r_Sept 1 °20-'43 
48 '13 J-J {f12, ‘000c_ 1 °21-'23 
0, 1 °24-"33 
4l4s'13 J-J 0, 000c. July 1 °34-"43 
4s "13 J-D [{26,400c-. “~~ 1 "21- °23 
4%s'13 J-D 
4s’ A-O 


14 
4s ‘14 
4s 


4s 
4s 
4s 


4s ° 
4s ‘16 
4s 


28 ,000.._Aug 7 
7 J-D 110.890..June 1 '21-’47 
"18M 
aca s Bonds 
=¢ '97 M-N $52,000r_._.May 1 1927 
11 A-O 2,000r... Apr 1 1921 
ee Bonds 
4s '92 A-0$100, 000r..-Apr 1 
'O1 J-J 


1942 
28,000r..-July 1 1951 
72.000r. --Jan 1 1957 

,000r_Apr 1 °'21-'44 


$ _.. $10,000r._ June 11921 
4s °17 A-O 20, ‘000r. Apr 1 °21-'22 
ie.17 F-A 15,000..Aug 1 '20-'22 | 48 
%s'17 M-S 15,000_-Sept 1 °20-'22 
‘17 M-N 3.000_.-Nov 1 '20-’22| 4 

32,000.-Nov 1 °20-'23 
ool & Public Bidz Bonds 
‘02 M-S $65,000r- --iem 1 1922 


pe pda pe 
nes 
Qe FP 


Hew 
pres 
Rm 


0 Nat. 


-O 33,055--Apr 1 
17 M-S 134,525.-Sept 1 
18 M-N 


18 M Nov 
18 M-N 15,140- “Nov 1 °20-34 os 


ifle Range Bonds. 
"16 ,000..May 1 '21-'26 


on ter Loan 

3°94 A-05120, 0 ela on 1 1924 
g'94 A O 200,000 15 1924 
a0 400 '000Gr. Aor 1 1926 
600,000cr..Jan 1 1927 
8,000r. ..June 1 1930 
95 ‘000r - June 1 '21-’40 
-S 63,000r- Sept 1 ’20- "40 

M-N 105,000r. yp 1 
42,000r.May 1 
M-N{50,000r.May 1 
,000r. May 
Fire Department Bonds. 
M-N $20, r..-May 
M-S 119,000r_Mar 1 
M-S 14, .-Mar 1 
of 0 - -aaly ] 
10 -Nov l 


*21-'27 
"28-'37 


1927 
'29-'39 


ee 


See = 


‘20-24 


— 


Sees ff 


ee 


a aa 
ANAK 


unicipal Build! 
‘09 J-J $33,000 


ay 





Seese 


o- 


brary Bonds 

s'09 J-J $45,000r__Jan 1 '21-’29 

. J-J 44.000r_._Jan 1 

"10 M-S 39,415r_Sept 1 30-30 
Street Widening Bonds. 
48°13 M-N$363,070c-. Nov 1'20-33 
Police Bonds. 

4s J-J $41,550r___July °20-'36 


Police Station Bonds.  . . 
s'16 __. $127,050--July 1 21-37 
iss M-S 4, Mar 1 °20-'23 

i t Bonds 
Department rau ipmen , fonds. 
eat ‘17 F-A 2 7000. Aus 1 °20-'21 

Military Equipment Bonds. |. 

4%s'17 7 M8 $3,000. Sept 1 '20-'22 

ital Bonds. 
434518 SN Hosp tal Rov 120-38 
crest Seeds, 


44s 1 23,000...Aug 1 '20-'29 


eee on coupon bonds pay- 
able at the nv vg of S 0 ew. Treas.; 


rogieveres bon 

DEBT STATEMENT Al APR. 1 1919. 
Bonded debt .. -...-- ---$19. 066,118 
Sinking funds 2,003,735 


¢ ee: S 


4 
4 


1- ‘34 Tax rate (per $1 


-Nj 99,567.-Nov 1 °20-'48 4s 


"21-41 |: 


1 '38-'42 | 48 “16 


"19-'28 
Ss. 48 
$40 ,000r - -Apr 1 *21-"24 4 


~ID OO 
 eeeee 


Net debt ...............§$8,062,393 
Water debt (incl. “above). 1,783,000 
Water sk. fd. (incl. above) 1.025.612 
Other debt exempt from 
statutory limit., incl. 
GEOUS | vcakscd cn csinecne’ en ep 


~ ae 233" 425 
” seapacomegat >>» 470.681 


54,106 
AA “ave is 496,386 
) 1919. -.$27.20 
The water, park, bridge (except 
A po gap » library, municipal 


ldg. onds, 
+ ME ‘07. ‘OL. 02. °'03, pe | 


Value of “V4 Prope 


police-station and engine-house bonds 
a ms, authorized outside the debt 


NEWBURYPORT 
This city is in Essex County. 
June eae Pop'n 1820. Pgs 


Ly 
3 “tty 

Water Bonds (outside 

3 seo 5-D $15 


Ino, 
18. 


—— 
limit 


2,688c._June 009." 34 
ry 157c&rJ’ ly 4 ’20-"38 


4s .--Dec 1 '20-"21 
4\%s'14 A-O 25, ‘000.0 ct 1 °20-"44 
leasant St. Bonds. ; 
48°12 J-D .)00c.Dec 2 °20-"22 
School Bonds 
3s J-J $35,000c&r_July 1 1922 
Aes. J-D c...Dec 1 1923 
"10 M-N 12.000c_Nov 1 °20-'25 
10 ae et one Bonds 
c...Nov 1 1924 


sowed Bonds ‘outside limit). 
M-S $46,000r..-Sept 1 1931 
oad Bonds. 
4s. 19 M-N$50 ,000 
City Debt Dec 30 1919— 
Inside limit 





5 Sinking funds 


Borr. capac. within limit _ 
Assessed valuation, real... 8 ,458,5 
val’n, personal... 3, ‘267 304 

Total valuation 1919 11,725,944 

Tax rate (Per $1,000) 1919..-$21 .00 
INT. at City ‘Treasury, a Ocean 

Bank and Amevicens Trust 

Co. of Boston. 


NEWTON. 
This city is in Middlesex Co. 
June 2 1873. Pop'n 1920, 46, 638°" 
*Water Loans 
A-0$100,000c&r_Apr 1 1921 

100,000c&r_Apr 1 1922 
50,000c..._Aug 1 1923 
75,000c&r- Ase 1 1924 
60,000c&ér_Aug 1 1925 
70,000c&r- suly 1 1926 
i ,000c. ..July 1 1927 


om ar 1 °21-"46 
‘<a 060... Aug 1 *20-21 
*Highway Loan 

96 M-N $80, O00c er. May 1 1936 


"Se er Bonds 
s'92" J-D $98,000....Dec 1 1922 


A-O 125, '000c&r_Oct 1 1924 
J-D 70, '‘000r...Dec 2 19 
J-J 70,000c&r- ay 1 1926 
M-N 100,000c&r_.May 1 1927 
M-S 50,000cér_Sept 1 1928 
25,000r. ..May 1 1930 


18.000r__J uly 1 S99 
10,000r~. a4 1 ’21-’30 
16, aan Oct 1 ,20-'35 


Www ww 
peneneneranet 
20 


wo 
o 
KS 
@ 


ug 1 
26,000..Feb 1 °21-"46 


Bonds. 
4s'19 J-J $90 ,000c&rJuly 1 °20-'49 
*Charles River Basin Loan. : 
4s 11 M-N $2.000._.Nov 1 20-’21 
Washington Street ft 

'00 J-D $45,000c...Dec 1 1925 
¥s’01 J-D 
¥48'02 J-D 
48°03 J-D 

J-J 


ms 


WWW 9 
COS 
Aaa 


SSS 


S 100,000c&r- Sept! 1 1937 

000c&r. Dec 1 1937 

M-N 50,000r..-Nov 1 1938 

's ; angi 1 1939 
treet onds. 

J-J  $3,.000._July 1 ‘'21- ~'23 

2, '500__July 1 ‘20-'24 

5,000..July 1 '21-'25 

900. -July 1 *21-'26 


SSeSeeere 


tess 


1-"25 
‘21-30 
1 1921 
1 1922 
1 1922 


1-"2 
"21-"28 





1,000..Mch 1 1921 
6,000...May "21-'22 





34 


MASSACHUSETTS—CITIES AND TOWNS. 


(Vou. 111. 











NEWTON (Concluded)— 
Elliott Street Land Bonds. 
44%s8'19 J-J $7,000c&rJuly 1 '20-'28 
Hospital Bonds 
3.10s'01 J-D $17,900r...June 1 1921 
School Bonds. se 
17 J-J $2,000._.Jan 1 °21-°24 
4s'19 __- {225. 000c_Dec 1 
70 og tyne a % '35-"39 
ngine-House L 
On M-S $ 6 000r_ Sept 1 1922 
‘ire iakedihan Bonds. 
4s ‘13 $3 .000_Mar 1 ‘'21-'23). 
48°17 F-A 27,000..Feb 1 '21-'37 
Public Library Bo 
3.658" 12 M-N $ 
Land Purchase Bon 
4s "33 M-N $1.000- ey "| '21-'22 
4%s'19 J-J 9 ,000..July 1 '20-’28 
ridge Loan. 
"16 +t 000..May 1 ‘21-’23 
1930-1939 


6: 5 

ridge Bon 

4 ot ae nat oot "7000-Aug 1 1 °20-°3714 

STATEMENT OF &c., 

MAY 31 1920. 

Municipal debt... -.. ....-.$3.579,250 

.  ¢ | SRR SEeaE iv 16,000 
»295,250 


ee it at i 933.111 


4 


. val. personal 

Total val. 1919 78,635,390 

Total r $1,000) 1919 _..$19. 8013 
*Loans issued outside debt limit. | 
NT. at First Nat. Bk. of Boston. 


NOSt OLE. COUNTY. 
edham is the count 

1795. 

5s °19 


nec 
hte 9: BodtNov 201 007, 
-Nov 15 '20-:29 


13. '000- ‘Nov 15 30." 32 
500...Nov 15 1933 
50 ,000c.._.Dee 1 1920 
County Farm Loan. 
18 $9 ,000_.May 1 '21-'23 
School Bonds. 
4s 16 M-N$45, 000c.Nov 15 ’20-'28 


Ruiiding Lo Loan 

4s °06 1383 .. -.July 1 1921 

Court ME. Loan 

4s’'11 M-S_ 38, 000s, Sept 15 1920 
Hospital Notes. 

5s '20 $40 ,000_._..Dee 1 192] 

. DEBT Jan 1 1920 $178, 282 

Assess. debt t (add'l) 345,000 | 4s 

Total valuation 1916.._308. 975, 759 
INT. on notes at Nat. Shawmut 

Bank; on school bonds at First Nat. 

Bank, Boston. 


NORTH ADAMS. 
This city is in Berkshire Co. 
Mech 22 1895. Pop'n 1915, 22 2,038. 
StatesHigh was Bonds. 
rive + ben _Nov 1 ‘20-24 
% 800..M&N ‘20-'23 
n- oy mata 7 °20-'21 


bon Oe Nov 1 °20-'24 
sees Annex Bonds. 
"16 -.. $2,100..Aug 10 "20 -°25 
Bridge Bonds. 


4\%s'19 _.. $23, 500c_June 2 ’21-’39 


Mech 1921 
- 28 --Fob ’21-23 
Mch °23-25 
2 _.1925-1926 
43-~ Aug 1926 
Jane ‘ 1926 
Aug °26-27 
_July 1 1 1927 
rt Sept 1 1927 
z3, 733, 33 June 15 °'27 
73,333 .34_June 15 °27 
73.333 .34- Junel5 1927 
20, --Mar 1 ‘21-'22 
“ {10,000 
_\.6,000...-Apr 1 1924 
M-N 15,000..Nov 1 °24-’25 
re 10.00 ‘Sept i 1926 
10,000..._Sept 1 1927 
ans 

$8.000 ..June 1 '21-"28 
6.300. ..June '20-'29 
10,000 Apr 4 '21-’30 
*3.8 June ‘21- "Si 

4, 200. ---Aug *! 


20-3 
1,250 __June 10 1921 
* pao ne 20 ‘21-"22 


~— = 


Coes Goes Ge 
RE 


RAR 


_ 
_ > - 
2th 


SER 
rachie 
a) 


i) 
K 
w 
| 
© 
<e) 
Oo 


— 
Da 
el \~ 


: 
ee 


aa 
oa 
J) 


ox 
- 


x 
ete 
n 


= 
rs 


. 
e2 
6 


és 
wR 
< 
Go 


od Satabeteee 
™ ROO 
nine SMR SERS 
PHOM WO Sces 


cee & 


*o, 
pant 
© 


‘ease '21-'29 
SY Loa 
g 96 J-D=528. ‘000... June ‘21- “126 


Mch ‘21- °27 

, Ae Improvement Loan. 

e% epee ne 1 °20-'24 
Park Loa 

bys M-N $10. 400. ..Dec '20-'32 
ater 

8E'95S-J $52 000....Aug °20-'34 

"95M-N 15,000..June 1 '21-'35 

46 g’96 J-D 12, 6 1 '21-"36 

'1OM-N{ 7,000_Nov 12 °20-'30 

Nov 12 Rd gt 


3,000- . Oct 
9'600_July 28 '20-" 
4s ‘14 65,000.May 1 '21-'30 
84.000-May 1 '31-'44 
4)48'17 J-3 40000. July 1 21-22 
rwve qu Ww ond 
4 a 0 F-A 90,0000. Aug 13 20-'24 


ade. 
- ae ee oan, Bo 500c-July 1 ‘21-'25 
4,000¢-July 1 '26-'27 


oe ame bbe SEBS morae 


4448'13 J-J 
M- 


—_ 
valuation 


--<- ak 


1 '20-"34| NO 


nds. 
20,570- “May 1 ‘21-32 $3. 


ADE 1 1923/48 °94 


4s’ 
43/48’ 


’ Total & 
onal =. 6967-078 


Total tax (per $1,000) 1919...$23.50 
* Outeide debt limit. z Part of 
issue outeide of debt limit. 
INT. in Boston at First Nat. Bank 
and Nat. Shawmut Bank and In Nor. 
Adams at North Adams Nat. Bank. 


RTHAMPTON. 
This “a Ae Hampshire Co. Inc. 
June 23 1883. Pop'n 1910. 19,431; 
1918, ie So eee a ae 
a Lmons onds. 
ts 1 *5 > 2.0b0e--June 1921 
e. 


_ $12. *500c. Sept 1 °20-'24 

18 _June 1 °21-°26 

1 ’21-'24 

5 i520 0,000c_June 1 '21-'30 
ibrar 


ry Bonds. 
4s °17 -N$1 0,000c.May 1 '21-'22 
«King fa Hi away Ponds. ; 
15 ,000¢c. Dec 20-21 
” Stas s Rolies Notes. 
a'16 J-J $650 __July 15 1921 
Bridge Bonds. 
48°13 M-N $5,000c_.._.Nov 1 1920 


°20-’21 
'20-"21 
a. 23 
0-'34 
50. "21 
ns 

858 JI-J ry 000r_July 1 '21-’23 

Water ae 
3748 J-J 6000c. July 1 °21-'26 
FUND. DEBT thoes 20. fost 300 
Water debt (included). .-_-. 36,000 


mM. 
te 4*5 


-| Assess. val. 
Total valand on 1 


Tax rate (per $1,000) 1919. - -.$20. 70 
INT. at Hampsh hire Co.Nat. Bank, 
Northampton Inst. for Savings and 
Northampton Nat. Bank. 
NORTH ANDOVE 
This town is in Essex County. 
Inc. 1855. Population 1920, 6,366. 


Water Bonds 
4s '98 J-J $50 .000¢.. July 1 1923 
4s'99 J-J_ 40,000c...-July 1930 


14,000.-June 1] '21-'34 
Engine-House Bonds 

48 ‘08 J-D $9,000c.Dec 1 '20-'28 

Sened Bonds 

ll J-D $9. 600c_June 1 '21-"24 

= ‘14 M-N 2,000..May 1‘°21-'22 

48°16 F-A 655, woes yearly 
on ; 


Aug. 1 

Sewer Bonds 
48 ‘09 J-J 8 .000c_July 1 '20-"34 
BOND. DEBT May i920. $256, Sr 
Water debt (included)... 102.914 
Sinking fund 
Assess. val. real 
Assess. val. personal 
Total val. 1919 : 
(Assessment at fair cash value.) 
Tax rate thes $1,000) 1919. -..$17.00 
INT. at inthrop Nat. Bk., Boston. 


NORTH ATTLEBOROUGH. 
This lace is in Bristol Co. Inc. 
= Ba I. 1919 (est.), 10,000. 
onds 
4s ‘poe “5-5 $15,000__._-Jan 1 1923 
16,000... July 1 1923 
48°12 M-S  6,000c_Sept 1 '20-'22 
Notes 


Water 4s $10,600..Sept 1 °20-'23 
Town 3s iS. 500 ..July 1 °21-"29 
do 4s 0.000 _-Sept 1 J 

do 4s os 000._July 1 
School 4s owl ,000__Sept 1 
Sewer Note 


is ‘09 M-N $160, 953c_Nov 1 "20- 
48°13 - 4,.000_..Oct 1°20-'23 
lectric-Light Bonds & Notes. 
$50.000c_.._Jan 1 1924 
4s ‘06 tN 8,000 .-May 1 "21-"24 
School Bonds. 
5s ‘18 F-A$140,000c_Feb 1 21-'34 
4%4s'19 M-N 6,000 - -Nov 1 '20-’22 
TOT. BD. DT. Apr 2 '20__$ 485,600 
Deductions{Water debt... 47.600 
Elec light bds. 60,000 
Sink. funds (water 67.555 
Borrowing capacity 70,000 
Assessed val’n, real estate_6.651, Ly 
Assessed val’n, personal ___1,942,1 
Total ~~ Nig "19 (actual val.) _8,593 930 
Total tax (per $1,000) 1919__$25 we 
{NT at Boston Safe 1 Safe Dep. & Tr. Co 


NORTHBRIDGE. 
aoe Svan is in Worcester County 
ond 

ss 19 M-S 360, 000c_Sept 1 °20-’31 
5748 '20 J-J 60,000. _ July 1 ‘21-50 
ND. DEBT June 14 '20 60,000 
value, real estate $3 300.677 
Assessed value, personal... 2,289,818 
Total value 1919 5,590 495 
Total tax rate (per $1,000) '19_$20.00 
Population in 1920 10,974 
. Payable at the N ahead 

Shawmut Bank, Boston. 


NORTH QHELMSFORD FIRE 
A district in 1900 County. 


n : 

A-O $34,000c ..Oct 1 °20-’35 
M-S_ 15.000c_.M 

4 %s'08 ~s ,00 

4s 10 A .000c¢ 
BOND. DEBT A. pr 
Assess. val. ri‘l 


Fire Dist. ae (pr 
INT. at Appleton 


NORTH EASTON. 
This municipality is in Bristol Co. 
Water Bonds. 

















1,000) °19_- 
at. Bk., Lowell. 


1| BOND. DEBT A 


317 F-A S86 0008. Aug 1 °20-'47 
$56 .000 


pr 1920... 








BOR ESTED. 
A town In Franklin Co. IiInc.1672. 
BOND. DEBT Apr4'°20_.. $28,000 
vases, real oe. 1,372,081 
Assessed value, personal "304,845 
tN asscased value 1919-1 676 O70 ‘926 

ax rate (per ie 

Population in 1917 #6 


NORTON. 

This town is in Bristol » Seems 

ae Railway Bon 

ET ventas 0,000 ** 1920-1939 

r TAL DEBT Jan 1'20_. $52.950 
Assessed value, real estate. 1,469,925 
Assessed value, personal. -_- 474 a 
Total value 1919 os Heat ey a 1,9 
Total tax rate (per $1,000) 19. $20. 60 


NORWOOD. 

This town is in Norfolk Co. In 
1872. New charter adopted Oct 6. 
1914. Population 1915, 10,977. 
Park & Office Bidz. Lots 

J-D $92 0000. Dec 30 ‘20-31 
Water Bonds. 


4s li Sept $52,000c -~---1920-1932 
ater Notes. 


= 1 F 
Highway Notes. 
J-J $8 


Sewer Bo 
07. *e_Dsiol 250_-June 1 °21-'47 
08 F-A 29,000c.Aug 1 °20-’48 
J-D 36,000c. Dec 30 '20-'37 
School-House Notes 
5s -O$2: 936.400. Aug 1 °20-’37 
4248 .D 30) 000_._Dec 1 °20-’22 
4s M-N 19,800. May 15 °20-’36 
ris > 4,000_ 
s 


,000_._Dec 1 '20- 2 

J-D 4 422? ___ Dee °20-" 
1920- 1928 

Blectric-Licht. 

4%s'07 J-D $18. T11r- Dec 1 °’20-’27 
s°16 J-D 4.000... Dec 26 '20-'21 
2,.000_._._.Dec 26 1920 
5" 350_Aug 14 '20-'24 
0,000__Nov 1 °20-’29 


s $5,225_._.May 1 ’21-’23 
General Purpose Loan. 
$21,.280_June 16 '21-'24 


"Gems Hospital. 
‘: 27 ,000__Nov 1 ’20-’24 
uurtace Drainage. 
1 1921 


TOTAL DEBT Apr l i920. 3781 450 

Sinking fund... ..-.. 4,068 
. val. real 

Assess. val. personal 

Total val. 1920 15, 

Total tax (per $1,000) 1919- 7516. 00 


INTEREST paid by New Eng. Tr. 
Co. and First Nat. Bank, Boston, 
and Norwood Nat. Bk., Norwood. 


ORANGE. 
This town is in Franklin Co 
Feb. 24 1810. Pop'n 1920, 5, 500. 
Town Hall Bonds. 
A-O $28, i54e..Oct 1 °20-31 
Water Bonds. 
48 S $40,335c_Sept 1 °20-°30 
East Main St. Impt. Notes 
1920-1925 


5s °20 J-D $18,000 
Sewer ponds. 
4s N§$ 2,500c _._.Nov1 1920 
School- House Loans. 
4\%s'U08 F-A 0.500 - 
B ND. DEBT Ant "20- 
Floating debt 
Assess. val. real 
Assess. val. 
Assess. val. i 
Total val. 4,371.6: 
Total tax (per $1,000) 1919. “$25.00 


INT. on water bonds at Orange 
Nat. Bk. and at office of Town 
Treas.; on sewer bonds at Nat. 
Bank; on town-hall bonds at Old 
Colony Tr. Co., Boston, and Orange 
Nat. Bank; all other loans at Town 
Treasurer's office. 


PALMER. 
This town - in Hampden County 
Inc. Aug. 23 1775. Pop. '15, 9.468. 
at lighvay Be Bonds (Int. in Boston). 
0,000__July 1 "20-22 
ag Une in Boston). 
48 ‘09 J 7.000c July 1 *21-'27 
TOTAL DEBT Apr 6 30 $34. 600 
Assess. val. real 75.750 


On demand 
$91 - 


20! rotal tax (per $1.000) 1 


8,300.Aug 14 °20-'21 4 


Inc. 4s 


9 | 434819 N-S $36,000c-Sept 1 


$50 [334 


: . personal 

Total assessed value 1919 

(70% to 80% actual). ._.25,246,344 
Total tax (per $1,000) 1919__.$18.70 

INT. on the sewer 4s of 1906, the 
school 3 %s of 1902, the water 4s of 
0/1903 an 1904, the street 4s of 1916, 
the electric 4%s of 1917 and the 
pavement 4%s of 1919, are payable 
at the First National Bank, oston; 
on the pavement bonds, the sewer 
4s of 1907, the school 4s of 1911 and 
1913, the water 4s and 4\%s of me 
and 1914 and the electric 3%s of 
1909 at the Old Colony Trust Co., 
Boston. The water 3%s of 1905 at 
Harris, Forbes & Co., the electric 4s 
of 1892 at the National Shawmut 
Bank of Boston and the water 4s of 
1914 at the Commonwealth Trust 
Co. of Boston. 


aha Sh Sa na 
is town is in Middlesex County. 

Wates Bonds 
4s ‘08 M-N $73.800c.May 1 ‘21-'38 
BOND. DEBT May 1 beeen, 500 
Assess. val. real 760 
Assess. val. personal 
Total val. 1919 


22. 
Population 1910. 2. FoR: 915, 2,839 
NT. at Harris, an Co., 
{nc., Boston. The debt is wholly a 
bonded water dept. 


PITTSFIELD. 

Pittsfield is in Berkshire County. 
{ncorp. as @ town 1761: as a city 
1891. The Lew f water, play- 
2| ground, paving and $77,000 of school 
debt, ine! odal below, is outside of 
the debt limit. 

Municipal Yare Bon 
48 16 M-S $20.000- — “1 20-29 

Pavin Bonds 
3 4¢'O4tM-N $10. oor Nov 1 beat 
pit ee M-N 14.000 921 
44es'19 .-- {2 25,000 

Le 
an Per eerens Bon 
4s O08 5,000e6r- Decl 1920 
Water Bond 
‘08 N $60. 370c_May 1 21- 32 
MN 140 ,.000c._ Nov 3 
M-N 65,000c.Nov 
F-A 530. 000 _.Mch 
M-N 80,000c_Nov 


s 
48 


M-N153 ‘'412__Nov 
M-S  6,000..Sept 1 ‘20-° 
4\%s'19 M-S {43 9 '000¢..-Sept 1 1930 
2,000c.Sept 1 °'21-'24 
Sidewalk Bonds. 
,000 Dec 1 1920 


8 at 

4%s'19 M-N (8. ,000c_Nov 1 '20-'23 
1,500c__.Nov 1 1924 

Water wetes, 


8 
4s 
4s 
48 
4s ° 
4s ° 
4s ° 


,000_.-.- --Nov 1920 
4%s 20,000_Nov 19 °20-’21 
4s 15,000_Dec 20 °20-'22 
sewer Bonds 
3%seJ-D $60,000c&rJune | '21-'26 
4s 08 M-N 38,400c&r.Nov 1°20-'23 
4s "11 F-A 85,000c&r_.Feb1'24-'32 
4s M-S_ 15,000c.Mch 1 20-'22 
48°13 M-N100,000__Nov 1 ‘20-29 
= "15 F-A 84,000_.Aug i *20-'40 
4s 16 M-S 54.000__Sept 1 °20-'46 


°20-"37 
nay eround Bonds. 
48°15 F-A $1 3,000.-Aug 1 °20-'32 
5 |g Fehon A°$5 500 &r_Aug 15 1920 
bs = Cc - ‘ 
D 56,000_.Dec a ’20-'27 


4s ‘09 ' 

44s'13 -.- {117 ,000__June | '21-'29 
12, 009... June i 1930 

48°13 J-D 61 '320_-D 1 °20-°33 

4sg¢°15 F-A {[36,000- “Feb 15 ‘21-26 


2.000 10... Feb 15 1927 
4144819 M-N 135. 000c. Nov 1 '20-'34 
Park Bonds. 


40,000c_ Nov 1 35-39 

4%s'19 __. $15,000__Apr 22 '20-’24 

Sidewalk Notes. 

4s "16 M-N{$5,000_._..Nov 6 1920 
2.500_._.__Nov 6 1921 

4%s'17 F-A 3,000_..-Aug 2 1920 

wer Notes. 


4\%s°18 M-S $7 .500- _Sept 6 ’20-'22 
TOTAL DEBT Apr 1920- $2, rth ,000 
Water debt (incl.).....--. 5,000 


val’n, personal_. 2, 038 304 .364 | School deb 


ssessed 
Towal val. 1919 04.114 
Tax rate (per $1,000) 1919. -..3$16.10 


PEABODY. 

This city is in Essex Co. Inc. in 
1855. Town property valued at $2,- 
000,000. Population 1920, 19,552. 

School Loans. 

3 4s8'02 F-A $10. 000c Aug 15 '20-'21 
4s ‘ll M-S 16,000c_Sept 1 ‘20-'27 
48 13 M-S 31 0006 -«---1921-1927 

Pk ter Bonds. 

4s 03 F-A $70,000c_Aug 1 '20-'33 
a J-D 8,000c_June 1 °21-"24 

48°05 64,000c- Aus ak via 9 
ats 14 A-O 15,.000c.0 20-"34 
48 ‘16 F-A 30,250c et feb 

Pavement Bonds. 
48°16 F-A_ $7,000c.Aug 1 ‘20-26 
4%s'19 M-S 225,000 9 

lectric-Light Bonds. 
48 92 J-D $510.0000. June 1 1922 
3 00Uc_Aug 1 ‘20-35 


treet & Sewer Bonds. 
48°16 M-N$24,000c 


wer Bonds 
-J .0N0c.July 16 *21-"36 
M-N 82 le5cNor 15 °20-36 
3 1 ‘20 ‘32 


194,000 
206, 
104,000 
within limit 303, 
Sink. fund (outside limit) _ 8) 
Borrow. capac 


7,200... 
930 | 4s ‘17 '8.000~ 2 


, rr 
0000 - . .-1320-1927 |: 


000| Sewer 
d 3 4 
000 hool Loa 





ving debt 
Playground debt : 
Borrowing capacity 119,1 

valuation 1919__41,894.900 

nae tax ( per $1.000) 1919-.--$23.50 
Pop'n, "10, PS2. 121; ‘20 41 

NTEREST ayabie at First Nat. 
Bank and Old Colony Trust Co., Bos- 
ton; also at City Treasurer's office. 


PLYMOUTH. 
This town is in Plymoutb County 
ine. a. Population 1919, 13 ‘026. 


hway Bon 
4s ° High $15, 5400 S 200 yrly May 15 
4s "16 3,600 yrily July 1 
00 Fay aay] 
a 
Town-Hall L £ 4 


29014%s'19 _-_- $20" °000..-$1. 000 yearly 


000 ...._May 1 1921 
y Mois 


1 
12,000- wey S 
s'09 J-D__= 1,000 une ] 19321 


ngine-House Loan. 

‘Op M-S $4,000. -Sept 1 ‘20-'23 

16 M-N 2.600_-.May 15 1921 
ns. 

54 $10,000..July 1 21-'30 
ns. 

4804 J-J. $5.600..July 1 ‘21-'24 

is 13 A-O 4.000..Oct 20-'23 


4s 





Assess. val. real estate... .15,050,000 | Floatd 
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PLYMOUTH (Concluded)— Paving Bonds. 
Water debt (incl) $42 .900/ 4%%s'19 __. {[$40,000__Sept 1 °20-'24 
Assess. val. real : 35,000__Sept 1 °25-"29 
Assess. val. persona 5 .044,600 Tuberculosis ‘Hospita Bonds. 
Tot. assess. val."19 es 19,577,100 $72,000. _Sept 1 "20-27 
Tax rate (per $1.000) 1919...$20.80 4%s'19 M-S 9° 1 pee 
....Sept 1 1 
PLYMOUTH COUNTY. Summary of Debt Nov. 7 191 
County seat is Plymouth. NET DEBT SSs3°6 
Court-House and House of Cor- 
rection Notes. 

--- $15,000_._Nov 1 "20-"22 
3.80s --- 20,000_._Nov 1 °20-'23/ Refun 
4s --- 10,000..May 1 '21-"°22| Street (ex 

,000_...May 1 1922 








a 


Police-Station Bonds 

4s '12 M-S$20,000c. Mch 1 °21-’22 
7 Revenue Bonds ee . it). 
; 4s '15-M-N $5,000...May 1 '21-’25 
sdeas _Apr 10 '21-'22 lectric Equipment Bonds. 

*91." urface Drainage ai 
oo Ns. Boo kane vigst 4018, FA, $5.000.-Feb 121-22 
a Gnandn 6, 000. .June 1521-22 Ss. . 
- "16 _. $12. 000....Aug | "20-"31 
? ° . c| Park onds. 

--- $3,000..Dec 15 '21-'23) 4s ot J-J $6,000_-July 1 '21-'26 

--- 420 treet ORs Bonds. 


8 
Bridge Notes th. but not i aa = ‘ 4699 17 MS 
ridge Notes. au t not neurred _ _$2 .010,700 e 
$9 ,000_.Dec 1 ‘20-'28| Borrow. capacity Sept 1 °18 $390'636 | - -8 ‘19 -.-. 
48°17 M-S 18,000_-Sept 1 °20-'22| Assessed valuation, real__ 46.382 .200 Bridge & Water Ext. Loan. 
ourt-House & mm 4 Netes, Assessed val’n, personal__$6,176,070 4348 "18 _.. $4,452 __Dec 4 1920/4 
$6 .000- - '20-'25 | Total valuation 1919____52.558.870 | __s ‘19 _.. 37 000 T. BD. May i 1920 $2,529 ,000 
PERM. DiipT Dec3i 19. $55,000 Pes rate (per $1,000) 1930; --$28.00 | | Street Bo Sept neta 
? . op’n ‘ , M — . z ’ 
7. + l 132, NT. at Eliot Nat. Bank, Nat. ’ fefundin my Pane Mi aati Assess. + 35,271,275 
53 | Shawmut Bank, Boston, and the Old Ak “8 $20 ,000r_.. Mar 1 ’21-’22/| Assess. he 
Colony Trust Go., Boston. t DEBT Jan 1 '20...$1,046,797 | Total valuation om 1919 43 ,559 835 
Dee outside limit 477.000 | Tax rate (per $1,000) 1919-._$28.80 
PROVINCETOWN. RANDOLPH. Debt inside limit 5 ‘oes Merchants’ Nat -Bk,Poston 
This town is in Barnstable Co. This town is in Norfolk Co. urs SORT OWING ORAS ' og oe ; 


BOND. DEBT Jan 11919. $53.300| MY, 2 1793. * -sestllendte deaed ass’ tie 931'300 | SATGUS. 


Water-Works. 
Floating debt (add'l 25,000 | 45 J-J. $25.000c___Jul Total tax (per $1,000) 1919-.$25.60 town is in Essex County. 
a. . sr “n we ren pet and BO j-J ae ti "000¢ .. July : ieee INT.at Fourth Nat. Bank, Boston. Pop Porto 10,874. 
Total val. 1919 3.342 846 (gator Notes. san 23 1921 | ROCKLAND. —_— $2 year A 1 °21-"25 
Tax rate (per $1,000) 1919-823, 00} “5 3'000....Nov 5 1923 Town in Plymouth Co. Inc. 1874. 348 5°09 --- _3,000-.--Dec 1 1920 
Seeuiation in 1920 -<see<8e «ne 4.246 Fire-Truck Notes. Water-Work ks. 4s 10 -—<--= 16, 200. July 10 "21- 38 
INT. at old Colony Tr. Co., Bost. /.. : din $2 20 1920-1921 Ret 4 $8.00C .000r- July 1 °21-'28 >} BD skin 94'500--Aug 1 20-" 22 
efundin efunding Loa ‘40777 ae", 
QUINCY. 4.18'07 MN F OO0ekrMay 1° 21-37 A $10.875r-Aug 1 °20-'22|4348'14 -_- _ 4,000__May 1 '21-'28 
This city is in Norfolk County. Stetson-Hall Note 45 gh? 1 Loans. 4s ‘16 M-N_ 8,000..May 1 '21-'36 
Incorporated May 17 1888. 5s -.- $2,000 1920-1921 | 4809 J-J $27,000r--Jan 1 '21-'29| , School-House Loan ans 
Municipal Debt—3 45, 4s & 4148. otes. 4s‘11 J-J _3.000r_July 1 '21-'23|48 05 --. $47,200--Aug 1 '20-'35 
ue— 00 1920-1927 | TOTAL DEBT Apr 2°20_. $57,500) 48 ° 15,000 -:May 1 '21-'35 
1917....$107 .000 1921... Fh ® $35.000 ND. DEBT Apr 29°19 $40,800 | Water debt (included)... _ 13,000) 48. "16 M-N 60, 500_..May 1 '21-'36 
1918.... 83.750 '000| Water debt 91.000 | Assessed valuation, real. ..4.595 858|TOT. BD. DT. June '20_. $200,000 
1919__.. 61.500! 1923 Sinking fund (water) 21'000 | Assessed val’n, personal --1,096,458| Wate bonds (additional)-- 71,500 
47°300| 1924 10,000 | Assess. val. i iii cwraina 2,490,400 | Total valuation 1919 5,692 ,316| Tem y loans (add’l)_- 60 ,000 
Funding Bonds. Assess. val., personal 3 Tax rate ( 000) 19 Sink fund and cash... 12.394 
"Str ry $45.000c Sept 3 '20-'22 Tot. val. 19g jae “ig 2" 904 050 Pop'n 191 7, 074; 1919 (est.), 7,074 oe MA saoe men real -_.7,315,106 
eet Loans. ax ra per — 6 INT. - 
"22. $19,286 --- --1920-1925| Val. of town prop. Nov 1917.$403,550 | and school ‘water Bonds, du ‘ponds at| Fotal valuation 1919-.- --8.017,290 
5 '10 A-O 2,000c----Oct 11920) Inq, payable at Nationa! Shaw- | Second Nat. Bank, Boston; other in- oy, 
4s +t "7 1 OtT "5 } | mut Bank, Boston. terest at office of State Treasurer. | scrrTuAaTE. 


"12__J-J . READING. ___- a ey h is > Plymouth County. 
$13 J-D 19.310c_June 1 '21-'48 BOCKPOR 00 n 

34, 5 F-A 3.000c___Aug 1 1920|. This town is in Middlesex County. This bel is in Essex County | $5,000.._...Nov 9 1920 

6.665¢.. July 1 1921| Ine. 1644. Population ‘19. 6.900. Inc. Feb. 27 1840. Pop. '20,3,878. |, Road Bonds. 

reet Bonds. 4%40°17 ... 314.006 ..... 1920-1933 Water Bonds. --- $5,000._...Nov 9 1921 

$2,000 1920-1921 |4%48'17 --. 36.000 1920-1937 | 4s J-J_ $5,000c_July 1 121-125 ‘s 5,000...-Nov 9 1924 
lectric-Light ponds. 4s M-N 20,000c_May 1 ’21-’ Various Bonds. ans 

. 8.000. 4s&4 4s _.- - 878 1920-1936 34802 M-N  6,500c-Nov 1 a te 4s $10,000._._Nov 9 '22-’23 

| 7. 5000... Aug “1 19201444817 - 45,177_.-Oct 1 °20-’35 | 48° J-J j + '21-'30 | 4 , High-School, Bonds. 





be 
NO Wbo 




















o gee sete 
seek SHoe 


pene 


ee 





4) A 1,000..-_Oct 1 1936 31.29 -.- $20,000.-July 6 '20-'36 
54.000c- Aug : x 2 _ seper & Electric Light Bonds. N 5.000c.May 1 (21-122 | 4 11,000..Mar 1 ‘'21-’31 
| 2,000c_..Aug 1 1924/58 °19 $80,000 1920-1945 | 414s'19 J-J._ —_7,000c_July 1 '20-'26] , "Public Landing Bonds. |, 
17,000 "Water Bonds. School Bonds. $7 ,000-Mar ‘4 '21-'25 

Sewer Loans. J-D $59,000c.June 1 ’23-’30 | 4805 M-S $5,000c_Sept '20-'24 FUND DEBI Dec 31°19 $66,650 
2,000 | 1931-33 --$58,500 J-D 28,000 --June 1 '21-'22 | 48’07 J-J  _4,000c_Jan 1 '22-'25| Floating debt (add'l) 
1934-37 -. 74,000 J-D  6,000_.......1931-1936 Fire Dept. Equip. Bonds. Asses.. al. _ estate. 5,302,985 
1938 13.000 Brown Estate Bonds. 4%s'19 J-J {$8,000c_July 1 '20-’ 23 Assess. val. 1,030,530 
tine Coole ey faba | petra. ay daaial eas a 
wer Bonds. wei 
_.. $3,000 Warer debs (incl). 1°20. ht 6.900 Population in 1915 2,661 
valuation, real_..3. 899° 480 
448 Assessed v 1-2 “532,112 SHARON. 
$33 School Bonds, Total waheesio’ 1919, om yt A town in Norfolk County. 
'21-'26|/3448 = --. $24,000......1920-1925 | Tax rate (per $1,000) i919 9/523. 00 ao Bond to Oct 1 °20-'26 
4s ’1 000c - Zi- "42 mpronere Loan. INT. at Nat. Shawmut Bk., Bost. ‘98 Cte 4.000...A 1 ‘21- "24 
4%s'13M-S; $6,000c.Mar 1 ° 4s $2,000 19-201921 4s 98 4 


-Mar 1° 
: 000c_ ‘51.94 | 48 $2,000 1920-1921 | SALEM. 
ou = { 6.0 “May : zi 2 Fire Department Loan This city is in Essex County. $348°13 
4s "15 A-O 10. 000c. Apr 1 5 5s BE DOO .coce 1920- 1921 Inc. R$ R., 1836. New meres 4%s'19 .-- 5,000.- a ept 
48°16 A-O 7000c. Apr 1 1921] Richardson Estate Loa prov ding for Mayor and ounc BOND. DEBT Apr l oa 
Sey Bond 4s ie #'920- 1927 | adopted Nov. 1915, instead of com-| Assessed val. 
wer on . 000 1920-1922 School Loan. mission government. Pop'n 1920,| Assessed val., personal 
-D 30.000c_June 1 '20-'34| 49 a? an 1920-1931 | 42.529. City vy To destroyed by by Total valuation 1919 
9 F-A { 4/200c.__Aug 1 1920| . Cemetery and Library Loans. fire June 1914 . Tax rate (per $1,000) 1919.-.$23.00 
(,3-300e- =A 1 ’21-’24| 48 $2 400 1920-1921 Bridge Bonds. Population in 1915 2,468 
ool Bonds. pond & note ds. Dee $1, tis rts re 4s is “2 $56, 000. Dec Hi , Lgl 
2.000c - - - 1} ary loans (a on ridge Bonds (Outside Limi q 
A a oy 000c. — Sad van Borrow. capacity 130,820 | 48°15 M-N$65,000c_Nov 1 '21-'45 oernis district is Rt ype 5 
J-D 129.430c_Dec 1 °20-'25 Assessed valuation, real_._7,197, 770 Municipal Loan. ‘ll M-N$63 20-1 
M-N 18 .000¢- May 1 ’21-'26| Assessed val'n, personal _ 966.464 4gs'14 F-A$140,000c_Aug 1 "20-54 3°13 11.500..Mar 1 
<itgie 19209 | Total val. 1919 vact. ee Pe ee 164,234 | 4 M-S 175 ‘000e_ Sept 1 '20-'54| BOND. DEBT Apr 1920... 
--- : nose a5 . eee $1,000) 1 -$29.49 | 48°15 J-J_175.000e-Jan 1 ‘21-'55 Assess. valuation 1919 1,877 844 
2: ‘rst Nat. Bank, Boston. 4s (16 M-N 108.000c.May 1 '21-'58| Tax rate (per $1,000 1919- $3.50 
Playground Bonds. aes ., , 000c_May 1 (21-' INT at Fist Nat. Bank, Boston. 
"Sco solidated Miscell. - ‘910 - REVERE. is in Suffolk County. ref ante <a nae sees See 
s 10 335 $56,825c ...---Various|Inc. as town 1871; as a city 1915. | 48°03 J-J $15,000c_July 1 °21-’23 | SOMERVILLE. 
om. Emer nd Loan Bds./| Populat $ This city is in Middlesex County 
0c M "21-’ opulation 1920, 28.823. School Bond and was incorporated in 1872. 
4,000c-Mar 1 °21-'24) gcnool Loan Notes. Cee: om 000c..._Mch 1 1921 Highway Bonds. 
1920-1922| 48 .02 J-D. $1.500 2 (20-'22 | 4s 1,555¢-Aug 1 "21-35! 46 $28.000c_Apr 1 ‘21-°24 
idge Bonds (03 M-N 1-23 | 48°17 J-D 127,500_-June 1 ’21-'37| 4g A-O 30.000c&r Apr 1 ‘21-25 
T 2 "A-O 3 $6 ,000c.-Oct 1 ’20-'22 (04: M-N 7.000 --May 1 sey Bonds (outside limit). ! 60,858..Jan 1 ° 
os " A-0$150 .000c_Ap '21-"4! 14,350ce_July 1 ‘21- 36 
M-S 9'000_Sept 15 ‘20 2.000c_Aug 1 '20-'45 64,375--Apr 1 21-'27 
-D 10. a ; '20-'55|4448'17 J-J_ _ 4,000c-July 1 21-'22 
7 ‘ ‘A ‘ c "20-45 4 , 36 ,000..Apr 1 °20-'29 
-— @-< , , A . a on s. 
chs if ; O.000G-Apr 1. ‘37-'46|3348°02 JJ $5.5060-July 1 121-'22 
, x oa uly 
4%s'18 J-D 1-"2 OO00-Fuly tones 
4\%s'19 F-A 


4%s'18 J-J 
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Building Bond 48716 S12000 May 1h 21-26 12,000c.Aug 1 '20-'25 
2,000 44817 -.. 18,900._Apr 23 '21-'29 


Police Station. 
4s "09 A-O we 000.Apr 15 °21-'29 


rae s rones oo0c.Apr 1 1 21 
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Berea gt .000. Sept 1 1920 9.000 
1 OOO. Seped ‘2h23 
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MASSACHUSETTS—CITIES AND TOWNS. 


(Vou. 111. 








SOMERVILLE (Concluded)— 
Sewer, Bonds inside wes 

97 $2, c.July 1 '21-"22 
3, ‘000¢- July 1 '21-'’23 
11,000c. Suiy 1 ’21-’31 
7 ‘O00c&rJuly 1°21-'27 
8 0OOc&r July1'21-’28 
9,000c_July 1 '21-°29 
15,000r - hoe 1 °21-'35 
6,000c_July 1 ’21-’26 
34,000r .-Apr 1 °21-'37 
18,000c.-_Apr 1 ’21-"38 
an ‘000c&rA pr l *21-"39 


Ea eectsess 


14, Dp 
10,000c_Jan 1 ‘21-25 
2.0 .Apr 1 °21-’22 
DT. Ap '20_-$1, if} ede 
Less debts mh. imit_ 
Total borrowing capacity - 
Tempor, debt Dec 31 '19- 
valuation, real_ ,500 
val'n, personal_$14, 095, 224 
Total valuation 1919 87 ,392 .724 
Tax rate (per $1,000) 1919- "$25 80 
Population 1910, 77 .236; 1920_93,033 

INT. on coupon bonds payable at 
National Security Bank, Boston. 

Coupon bonds ma ay be ‘changed for 
registered bonds application is 
made prior to one year of maturity 
of bonds. 

In place of an accumulating sinking 
fund, the city raises each year by tax- 
ation a sum of money which is applied 
to the redemption of bonds, which 
when paid are canceled. 


 * 


SOUTHBRIDGE. 
This town is in Worcester County. 
newer Bonds. 


we fie 0, 
School Bonds. 

"16 $63 .500 
TOT. BD. DT. Jan 1 ’20-. 
Floating debt (add’)l) 

ng fund 


Sinki 


Assessed val., personal_.--3,025,835 
Total a aloe io 1919 

Tax rate (per $1 
Population iin 1920 


we) 4, mADLEY 
is in Hampshire County 
Street 1m Improvement Bonds. 
$1,000__Sept 1 "1920 
4g building Bonds. 
$49 .000__Oct 1 ‘'20-'33 
) 44 seta ,000_-June 1 '21-'26 
Sewer Bonds. 
4%s'13 . ,000..Nov 1 °20-'22 
uvicipal, light Bonds. 

"15 #30,000__Jan 1 °21-35 
BOND. DEBT Apr 11920. $86,500 
yee | debt 24,500 

valuation, real__.4,040,693 
Assessed val’ n, ersonal__.1 ,348 649 
Total val. '19 (% act.) _..-5,389,342| 4 


Tax rate (per $1,000) 1919_.-$20.80 
Population 1910, 4,894; 1919, 5.179 


0. HADLEY FIRE D. NO. 

This district is in Hampshire a50. 

Water Bonds. 
4s '11 J-J $89,728_.._Jan 2 ’21-'41 
4s8°'12 J-J 6, 
4\%s'19 J-J 0,000c- July 1 ’20-'39 
BOND. DEBT Apr 1, 1916. oe 
Asses. val. "15 (abt. act.)- 89 
District tax (per $1, »O000) 191 5 3h 30 
INT. at Old olony Tr. Co., Boston. 


SPRINGFIELD. 

This city is in Hampden County. 
ey a city May 25 1852. Pop'n ‘20. 
School and Fire Loan 
4%s'1l4M-N/{ $65,000- Nov 1 '20-'24 

120,000_Nov 1 '25-'34 

a City Ha 1 Loan. 
4sg¢'O7 J-J $59,000r_July 1 '21-'27 
($9. 000 even years, $8,000 odd years) 

Fire wi Folice Bldg. Bo 

"10 A-O $187, 

rust & St. Extension. 
iton Street Bonds. 
14 M-N$300 ,000. Nov 1 '20-'34 
nicipal Building Bonds. 
"09 M-N $450,000. Nov i ‘20-49 
"10 M-N 310,000_Nov 1 '20-'50 
"12 M-N 429,000_Nov 1 *20-"52 
M-N 175,000_Nov 1 °20-'54 
unteipel Loan Bonds. 








,000r.. Nov 1 °20-'23 4 


an and Buildings Loan. 
M-Na270 ,000c_ Nov 1 °20-37) | 


-$$125 ,000r. ..Sept 1 1921 
»,000r. ..Oct 1 1922 
a40. OO0Oc&rSept 1 1923 

396,000 1 1925 


ee 
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4 i 50 ,000r ..Oct 

g°13 M-N154 000r. Nov 1 '20-'33 
6,000.._Nov 1 '20-’32 

4e'13 M-N 1,500... Nov 1 1933 

4s g °13 M-N350 ,000c__Nov 1 3 

4\s8'14M-N 40 ,000 


70,! 
46°15 M-N 178" 


4s 16 M-N459,000r- 

4%4s'19 M-N627,000c&rNov 1 ‘20-38 
@ Public Building Loan. 

4s g'11 A-O$19: O00r ir .-Oct 1 ’20-"31 


“t _Nov 1 '20-'25 
20,000.__Dec 1 '20-'37 
Tiki & Ext. L’n 

r_.Dec °20-’38 


~~ » 





























iter Under-Pass Bonds. 
1S MEN Ses GooNY | aS 
2% "15 M-N160,000c- Nev 1 °20-"35 





= 


000) 1919... $25.00| 
14.23 


nds. 
r. Oct 1 20-30 4 
$4,000r .-Oct 1 '20-'21]4 


ire Bonds. 
5 4%s'13 J-J 


Park Bonds. 
3 %2’03 J-D $125,000r_.June 1 1923 
wer Bonds. 
sg ’00 J-D a$142,000__June 1 1930 
‘O01 M-S 7,000r_Sept 1920-'26 
10,000r_.Aug 1 ’20-'24 


7h remedy 
R19 
t=) 
ren 
> x) 
Sept 


em 50,000. July 1 '20-'44 
ater oon 


eo - 
RSs 
ee 
50 

« 





07 J-J ai60, 

’08 J-dJ a170,000-._Jan 1 °21-"37 
42°09 J-J a720, .-Jan 1 '21-"38 
W%s'10 J-J 252, ‘000c .-Jan 1 ’21-"39 
42°13 M-N190,000__Nov 1 °20-38 
"16 M-N 85, 000..Nov 1 °20-'36 
a Coupon or registered. 
INTEREST payable at First Nat. 
ank, Boston and City Treasurer. 
00 | Tot. water debt Apr 1 1920$1 eae" 000 
Less sinking fund 225,706 


Net water debt 
Dwight St. Widening and 

Extension Loan 
os group bulidings 


empt) 
Dwieht and Water Street 
underpasses (exempt) -- 
4 1 other debt 
Lesssink.fds.. 962,531 
of water 


Net debt excl. 
and exempted debt__.. 3,772,969 


Tot. net debt Apr 1 '20_$8 638.263 
ASSESSED VALUATION .—Real 
state is taken at abt. 100 cae val. 


Assessed ; 

Assessed val., personal_ 
Tot. assess. val. 1919_- 
Tax rate (per $1,000) 
Reduced 


fee 


men 





$1,640 294 
1,385,000 
1 ,364 ,000 


476 ,000 
4,735,500 











07, 870 
1919. ..$21.20 
by returning part of 


9 valuation to State 


STONEHAM. 
This town is in Middlesex County. 
Inc. 1725. Popula. 1915, 7,489. 
Sewer, Bonds. 


s D $52 725ce.June 1 '21-°30 
Water Bonds. 
SoA 5,000c_May 1 ’21-’29 
N/10,000c._May 1 '30-' 31 
5,000c._June 1 '21-’35 
ire Station Bonds. 
18,000 192 


Police & 
4s 0-1925 
1926-1935 

206 ,000 


20 ,000 

BOND. DEBT June 1914. 
Notes outstanding 
Assessed valuation, real_._6,204, '935 
Assessed val'n, personal. _-1, 234,035 
Total valuation 1919 7.438.970 
Total tax (per $1,000) 1919. - .$29 .60 

INT. at First Nat. Bank, Boston. 


STOUGHTON. 

This town is in Norfolk County. 
Incorporated Dec. 22 1726. 

Water Loan. 
4s A-07$27,000c...Part yearly 
os kg 748 ,000c...Part yearly 
a5,000c...Part yearly 
" sRetunding Bonds. 
4248 vied ss 000c...Part yearly 


Total tax rate( r $1, 
Pop'n 1915, 6,982; 1919 loath a, 2 500 
NT. on bonds marked (z) at the 


899| Old Colony Tr Co., Bost.; (a) at Ex- 


change Tr. Co.: (§) at Int. Tr. Co. 


SWAMPSCOTT. 
This town is in Essex Co. Incorp. 
May 21 1852. Pop’n i$20. 8,101. 
Permanent Improvements. 
3.60s'04 ... $6,500_..May 25 1924 
Sewer Notes. 
l 1920-1938 


.—lUrhSl Fr F 
he SOs SEED vpaeneves 1920-1931 
4\%s'17 _.. 10,500c_June 1 ’21-’41 
ark Notes. 
48°12 ... $4,200..May 1 '21-’41 
Sidewalk Notes. 
s 


one $500_...May 1 1921 


Water Notes. 

e'16_ ... $4, 1920-1927 
4\4s'17 -_. 3,884._June 1 '21-'41 
treet-Improvement Notes. 
4%s'14 _.. $10,000_._Oct 1 '20-'24 
4\%s'19 10,000__Sept 1 '20-’ 24 

5,000__Se . 1 °25-’29 


Essex Street Paving nds. 
4%s'19 _.. $1 '000c. Sept 1 '20-'29 
ower & Drainage Notes. 
.Dec 1 °21-'24 
aa House Land Notes. 
s '20 J-J $5,000c_Jan 1 ‘'21-'25 
13 a 7,000_._Nov 1 °20-’33 
Miscelianeous Loan Bo 


000c.July 1 ‘21-33 


$1 So. - aby 1 1921 
500c__.July 1 1922 
Humphrey pe Impt. Bonds. 
48 '14 J-D $37,500c 1920-1934 
Sewer Bonds. 
M-S$109.756 -.Sept 1 '20-'42 

M-S_ 12,000-.-Sept 1 ’20-'25 


1920 
4, ‘000c- July 1 °21-'28 
10,500__June 1 ‘21- "41 
{38 ,500_ July 15 °20-’25 
500_July 15 1926 
Dec 1°20 '23 

ee Mooi” 


F-A$150,000..-.Aug 1 1928 
A-O 57.000c--Apr 1 '21-'39 
500 1920-1930 








uly 
Department Equipment Loan. 
4\%s'17M-N_ $2, 1921-1922 
Abbe Loan. 
4\%s'17 M-N {$2.00 
500 








School Loan 
"0 $13, 200_July 15 21- 24 
. om 


se cial ai, « 2:000e_July 1° 


Town Debt. feng 1 1920. 
Perm. Impt. Nos Ps Bds_ $242,600 
Sewer debt (add’ 238 
Water debt (add’ i 
Water sjnkins fund 
oes © a 


?| Total tax (per $1,000) 1919- 


1 
Tax rate (per $1,000) 191 
Population 1910, 6,204; 
NT. at lst Nat. Bank 


TAUNTON. oe 

This city is in Bristol] County. 
Inc. May 11 1864. Pop’n ’20, 37,137. 

hool Bonds. 

4%s'13 J-D $65,000. _June 1 °21-"33 
48°15 J-D , 
4s "16 J-D 
4\4s'17 -.- 
4\%s'16 J-D 


Sewer Bonds (outside debt limit). 
97 J-D $83,500cé&r_June 1 1927 
66,500r__.J&D 1 1928 
30,000r. .-June 1 1929 
75,000cér_J’ne 1 1930 

100,000c&r_Dec 1 1930 
20,000r. _.-June 1 1932 

,000r. ..June 1 1933 


RRA 


30. '000c &r June 1 1936 
3,000r. _.June 1 1937 


oO) 
RS 


Sessa es 
Domes OO 


Q 
+ 
‘< 


558 £00cKr-Fune 1 1924 
16,000c&r.Dec 1 1922 
30,000__..June 1 1929 
35,000c&r - June 1 1921/4 
11,000r__._June 1 1931 
12,000r_..Dec 1 1927 

% ,183.33r Dec 1 1920 


5 
: 


3S 
; Woe oh ph abeh ahah e 


platebedt 
NNor-- 
DOO 
Sey ssooppy0es ' oUVoCESS 


Sefeeees 


39 ,000c&r_June 1 1922 
32,000__._._Junel 1923 
73.930. _June 1 °21-'33 
32,748__June 1 '21-’28 
9 °21-"46 
°21-"37 
°21-"27 
10, 000..Dee 1 ’20-’29 
eet-lmprovement Bonds. 
J-J $5,000____June 1 1921 
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20.000_.June 1 ’21-’ 
6, 563. _June 1 °21-’27 
150,000 .... 1920-1924 


ater Bonds (outside debt limit). 
0G J-J $40,000c&r_July 1 1930 
J-J §606,500c&r July 1 1922 

J 10,000r..__Jan 1 seas 


pe ee ee 
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ee A 1 192 

Dae 1 1928 
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oe 
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"13 J-D 
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bpm phe ie a a me C09 


re Equipment Bonds. 
1920-1923 


1920-1946 
1920-1948 


1920-1931 
1920-1924 
1920-1936 


00 
00} Assessed val., 
80 | Other assess. proper 


50,400 9 4s” 
170,000... Dee '20-'36 


13,000r_ ..June 1 1935 Ww 


4 
931 | 432° MS 


,000r__.July 1 1922) 48 


6 48°13 J-J 


8 Main street- 


: Bank, B 
1920-1929 W 


TISBURY. 

This town (P. O. Vineyard Haven) 
is in Dukes Co. Inc. July 6 1671. 
Population 1919, 1.325. 

Road Loan. 

8 aay , 

School Bonds. 

A-O $7,200r 
Water-Works Bonds. : 
4s 06 M8 $66, 900¢. Sept 1 °20-'36 
BOND. DEBT Apr 1920... $77,200 
As val., 807.2 20 
358,659 


erty 
"19 (60 act.) .-.- 2,166,379 
"$13. 00 
INT. on water bonds at Martha’s 
Vineyard Nat. Bk., Vineyard Haven; 
on school bonds at Lynn Five-Cent 


personal. _ 


Tot. val. 


.|Savings Bank. 


UXBRIDGE. 

This town is in Worcester County. 
Incorporated as a town June 27 1727. 
ff en eee eee $56,500 

 . paeny Nokes- 
4s ’ — Serially 


1920-1927 
a , 500 


Street Loa 
7 


$16, 000 
BOND. DEBT Apr l 1920-_ 
Floating debt 
Water debt (included) 

. val. pote — 
Assess. val. 1,656,100 
Tot.assess. Sal. TOOT aCe. 5 4°998' 085 
Tax rate (per $1,000) 1919_-.$17.00 
Population in tak ecen atl 5,201 


AKEFIELD. 
This town is in Middlesex County. 
Inc. 1868. Popula’n '15, 12,781. 
Sewer Bonds. ; 
3\%s M-N$60,000c_Nov 1 °21-30 
3s M-N 5,000c.._Nov 1 1920 
M-N 100,000c..Nov 1 ai "41 
3s » os 13,000-.-Oct 1 ’23-'35 
school Loan 
s AO $3, 000¢c.Oct 1 °20-'21 
7,500c.Mar 1 °21-’23 
32 .264_-Sept °20-'37 
ater Meter Notes. , 
48 "12 A-O ,000_.._Apr 1 ‘21-'22 
aw JI-D $4,500..June 2 ’21-’23 
ater-Main Notes. 
J : a og eo gag 2 1921 
loss cipa 4 oan. 
‘94 A-O $15,000¢.-Oct 1 '20-"24 
Water Bon 


w —_ yo S700, ee) °20-'33 
oodville 00 
§,000__July 1 °20-'23 
4%s'19 J-J 38° 500__July 1 '24-' 34 
12,500- -July 1 °35-"39 
PERM’T DEBT Apr23°19 $459,400 
Assessed val., real 10,775,521 
Assessed val., personal... 2,514 581 
Total valuation 1919 


13 :290, 102 
Total tax (per $1,000) 1 
INT 


1919 " -$25. 80 

. at Commonwealth Tr. Co. 
and Old Colony Trust Co., Boston. 
WALPO 


This town is in Norfolk County. 
Inc. 1724. nen "15, 5,490. 


School Bonds. 
19 J-J <$30, 000. -July } i SO" rt 
- u 

A}4s Boe ee say 1 38-30 
4%s'19 J-J {s2he ,000c_ Sale 1 *20-’31 
000c..-July 1 1932 
_ttospital Loan. 

.¥ ter B a oo 
- °F “A $24. 00Uc_Aug 1 °20-'25 
vi is. 7 143, 450. June 1 '21-'48 
tor oxt4s° $3 375r_ Oct 11 °20-'22 


. 48 7,000 
5 High-sch. 44s 8,240..._Mc 


4.805..- es 1 ’20-21 
8 ,000_.Oct °20-'21 
BOND. DEBT Apr 5 1920- $406, os 
Water debt (included)_..-.. 187,2 
Assessed val., real 5,526, 271 
Assessed val., personal_...1, 7 
Total vabmaainn 1919 7 ‘410 ‘278 

Assessment at fair cash value. ) 


School 4 Ks J-D 


( 
3| Total tax (per $1,000) 1919 --_$25. G0 


INT. peveite at the First Nat 
oston 


ALTHAM. 

This city is in Middlesex County. 
Inc. asa ont BL 1738; city June 2 1884 

onds. 
$22,000c_--Jan 1 1922 
2,000c_July 1 ’21-’22 
1,000r_._.Jan 1 1920 
45,000r._Jan 1 °21-"35 
600r Jan 1921 


48°15 J-J 
48°15 J-J 
7 J-J 

r Bonds 


1920-1937 | 48 "06 


1920-1922 
1920-1922 


1920-1922 
1920-1939 
1919-1923 


it 
. BD. DT. May 1918 2,867 618 
Water oak funds 


,000) 1919 -- * $28. 60 
on coupon bonds is 
payable at. at the Webster & Atlas N a 

ank of Boston. Registered inter- 
est remitted by City Treasurer. 


Ten) Fate a5 $1 


IQ 
Sees eeee 
Bae 





Fire 


Pas Apparatus Bonds. 


1,000....Jan 11921 
48°13 J-J 3 (000... July 1°21-23 
4s ns J-J 10,800..July 1 °21-'23 
rm Land Bonds. 

4ue o19° A-O $8,000c__Oct 1 ’20-'27 

eres Bonds, 

$25, 000c. ..July 1 1922 
3 *15,000r --Dec 31 1922 
A-O *10,000c-. --Ame 1 1923 
A-O * ‘000c. -- 1 1923 
A-O “o co age 4 1 1921 
.--Apr 1 1924 
/:000e- - “Jan 1 1927 





_ 





'300....Jan 1 1921 
Street Bonds. 
"12 A-O $2 1 °21-'22 


4.0 500.- oo 1 *21-" 


1 ya 1 1921 
1,000r_._Jan 1 1921 
10 ,000r__Jan 1 °21-'22 
3,000__Jan 1 °21-’23 
11 "625._Janwl *21'-23 


ge 
besesesteiss ooo 


ee 
COQn 
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WALTHAM (Concluded) — 
Surface Drainage Bonds. 

4s '02 $il 

3 Ks'02 J-J 

4s ‘1 


1,000r Jan 192 
6,300__Jan 1 °'21-'26 
Sidewalk Bonds. 
"16 J-J 1,000r__._Jan i 1921 
00....Jan 1 1921 


ic&r Jan 1 1921 
lc&r her 1 1921 
.--July 1 1922 
ic&r Jon 1 1923 
r..Jan 1 °21-'26 
y --Apr l '21-"32 
r.July 1 Xt ae 23 
»...Jan 1 °21-"34 
Boonen 1934 





J-J 
4\%s'19 A-O 


4%s'19 A-O 


34 
ct 1 "35-39 
Public ¢ Playgrour ig 
3 Ks'03 J 000c...-July 1 1933 
ublic vak. 
93 O*$20,000c...Oct 1 1923 
Poo «Koren Bonds. ere 
4%s' 19 A-O $8,000c..Oct 1 °20-’27 
TOTAL DEBT Apr 1°20-$1, 107,100 
L[nside limi 1,100 
Outside limit (special)... 156, ,000 
Outside limit (water)...- 50,000 
Sinking funds 449 ,068 
Water sinking ae ,(incl.) 22.008 
Borrowing capacity -. -.- -- 01,608 
Total valuation mm 1919 32,822,111 
( at actual value. ) 
Tax rate (per ab 000) 1919- -.$22.80 
ay 1 49, 2 27 834; 1920, 30,891 


l 
Bosualt EF 


Ink os on coupon 
at the ——— afe 
Oo., Boston 
WARE. 

This town is in Hampshire County. 
Incorporated in 1775. 

y tee . DEBT Dec 31 '19 $33 et 


Tax rate (per $1.000 .$1 
Pop'n 1915, 9, 346; 1919 (est.)10.000 


WATERTOWN. 

This town is in Middlesex County. 

cok Sept.17 1630. Pop.’15,16,515. 
School-House Loan 1s 

4s ‘05 M-N $15,000c_! 1 ae 

48 "13 M-N 39,000c_May 1°2 21-'33 

4 : "14 J-D 7 ,000c..Dec 1 ’20-"26 

4 3,000._.May 1° 21-23 

4s 15, M-N = ‘000c.May 1 21-35 

(See V. 100, 1619, for aoe 

5s a9. ‘ A-O 95. 000- ~» ae 1- 
Macadam Pavement 

5s "20 M- tty 000c._May * 31 "25 
Street Loa my 

3 48. 05 M-N 318. 000c._May 1 ’21-'23 

o. 4s "16 M-N 15,000c.May i '21-'23 


4s °17 A-O 2, 000c- -Apr 1 °21-"22 
4s°17 A-O 28, 000c..Apr : *21-"27 
5s °18 A-O 32,000__Apr 1 ‘21-’28 
5s '19 A-O 110, all ’'21-"29 
5s °20 M-N +o 1 °21-'24 
Surface BA Note 
4s 16 A-O $1 1000 Apr *i "21-30 
Fire Station & Site Loans. 
"11 J-J ,000c___July 1 1921 
Drainace Loans. 
10 M-S 7 a 1920 
py ane re cy +3 


23 5 e i ‘39 
5,000c_. 20-°24 
6 Sway g °21-’26 
5,000._Oct 1 20-'24 
42. ,000__Apr 1 ‘'21-’49 
Drainage and Sewer Bonds. 
48 '12 A-O $2,000__._Apr 1 
4\%s 000_.-July ‘'21-'24 
5s’20 A-O 30,000c_Apr 1 °21-'50 
Water Loans. 
38°99 J-J $81,000c_Jan ; "21-"29 
4s "04 J-J 70,000c- ade 2 '21-"34 
48°16 M-N_ 1,000c_._._.Nov 1 1920 
4\%s'17 A-O 5" 000c..Oct 1° 20-'22 
58°18 A-O 8 :000_-Apr 1 1 °21-'23 
ag TS ae Loans. 
48°10 A-O 
"10 M-N 000c_.._..Nov 11920/4 
"12 J-J 3.000...-July 1 1921 
4\%s'17 M-N 2,000c_._._.May 1 1921 
6,000c_. May 1 °22-’37 


Land Bonds. 
5 a,-F — "$13, 000c_June 1 '21-’32 
uild ing <3 Construction Bonds. 
5s" 20 J- 


_June 1 ‘21-30 
Ly ee 1 bentey 
Refunding Loans. 

M-N $32,000..-May 1 91-36 | 4 
oo 4 3.000¢_Jul y 1 ’21-’23 

wer Loans. 
4s ‘10 M-S $5,500....Sept 1 1920 
4s 16 M-N 12.000c- Nov 1 ‘20-31 
North Beacon St. 
$4 ,000c 


ane °19 M-N 119 
57 ,000c_ a 1 ’21-'39 
Drainage onds. ! 
s'19 M-N $4, 000 - - vl °20-’23 
TAL DEBT May 2 3081 ,003 ,000 
Water debt (included)... 171,000 
Note debt (add'l) 
Borrow. capaci 
Total valuation 24, 
Total tax (per $1,000) 1919- att 80 
INT. on water 4s of 1904 at Boston 
Safe Dep. Co. on refunding 
loans at Old Colony Trust Co., Bos- 
ton; other loans at Fourth Atlantic 
Nat. Bank, Boston. 


WAYLAND. 
This town is in Middlesex County. 
School Bond . 

















M-N 42,000c_Nov 1 '20-'26] 4s 


+3. ,000c_Jan 1 '21-'29) 4s ° 


1h) cece Fe beet ct & 


RK 





BOND. DEBT Jan 1 °18-. 
Note debt (additional). — 
Assessed val., 


$63,100 


45, 
Assessed val., personal _. ; + rit 
Total valuation 1919_- 2.617.953 
Tax rate (per $1,000) 191 19___$18. 30 
Population in 1915 2,033 


WEBSTER. 
This town is in Worcester County. 
ng Water B in 1832. 
ter Bonds. 


$25 ,000_. * yeeu 
BOND. DEBT Jan. 1 11920, $ 5.000 
Assess. val. real nt wee x 462 


Other PF +360. 000 
act. .) *7 072 ote 
ef 

13 


* Less value of nal pro 
wae sate. gral opens 
under income tax law. 


ad Water bonds are retired yearly 
from earnings of water plant. 


WELLESLEY 
This town is in Norfolk Co. Inc. 
Apr. 6 1881. > n 1915, 6,439. 
ry 
S $125.000c Mar 1’ 21-45 
6 ar 1 '21-'46 
Mar 1 "21-"41 
000...._.Mar 1 1921 
17 S 44,000._.Mar 1 '21-'42 
"18 M-S .Mar 1 °'21-’23 
Yapous Municipal Bonds. 


Yster. EOrks. 
"9 -S $14,000._.._.Mar 1 °21-"27 
ae 
M-S 
M-S 
M-S 
M-S 
M-S 

"16 M-S 1, 
"18 M-S 27,068..Mar 1 '21-'34 

Park Bonds. 

4s 99 M-S oO Eaee i *20-"24 
4s ° - 4, Wee 1 *21 -"28 
500._Sept 1 °20-'26 


"10 M- 3, 
School Bonds. 
’°05 M-S $26,670c_Sept 1 ‘20-’ 24 
"10 M-S 45,000..Mar 1 ’21-'29 
Norfolk County Tuberculosis 
Hospital Loan Bonds. 
41%s'19 M-S{$15,000c- Sept 1 °20-'29 
10,000c_Sept 1 '30-’39 
BOND. DEBT Jan 1 1920 $513,000 
Water debt (included) - 128 ,000 
Water sinking fund 
Borrowing capacity 
val., en 
Assessed val., 
Total vatenainn 1919 6,499.8 
Total tax (per $1,000) 1919-_ ..$18.50 
INT. at Boston Safe Dep.&Tr.Co. 


9) WESTBOROUGH. 
his town is in Worcester Co. Inc. 
Naw 1717. Popula. °15, 5,925. 
pent. Equip. Notes. 
4 path $2,000... Nov 1 °20-'21 


isan caee al 
— eee 
0,000c_. ..Nov 1 1928 
10,000..May 1 ’21-’30 
Water Bonds. 
M-S $ 66a atta 


5,000r 
M-S 19,000c -..-.-.-..1925 
M-N 6,000c.-..-Nov 1 1925 


School Notes. 
M-N$I1 1990-1938 


142.900 





Note Debt Jan ee 
Total debt Jan 1 1919_.-_- 
Sinking funds 

Borrow. capac. Jan 1 "19-_- 

val., real 

Assessed val., personal___ 9,285 
Assess. valuation 1919... 3 ,403 926 
Total tax (per $1,000) 1919- "$21.50 


WESTFIELD. 

This town is in Ham mpden Co. Inc. 

May 29 1669. Pop'n ‘20. 18,603. 
Bridge Bonds. 

4s *16 A $18,000c_Aug 1 '20-'28 

4s "16 iD 12,000_._Dec 1 °20-'31 

44s’ 17 J-D , .000c_ _July 1 °21-'24 

4s ‘17 J-D ical 1 °21-'24 

School Bond 

$748 13 J-J $45, *000c- July 1 - 

14 M-S 18,000c.Mar 1 5 - 

2340 14 M-N 15,000__N ov 1 °20-" 
15 M-N/{24,000c_Nov 1 

15 30 ,.000c_Nov 1 

s'19 J-J 





F-A 500_..__Aug 
38,000_ July 1 ’ 
1 °20-'22 
'21-'27 


1920 


6 2. yl1‘2 
18 J-D 36,000__June 1 ‘21-38 
18 J-D 36,000_.June 1 ‘21-38 
Sewer Bonds. 

A-O $1 in OR 1 *20-’22 
04 vi 


i 








Total tax (per $1,000) 1919..$25.20 

INT. on water bonds and gas & 
light 4s, 1915, at First Nat. Bank, 
Boston; on others at Hampden Nat. 
Bank, Westfield. 


WESTON 
This town is in Middlesex Oounty. 
Incorporated in 1712-13. 
oa Hall Bonds. 
16 M-N $17,000...Mar 1 1936 
» rice Engine Bonds. 
1 °21-’29 


000c.Mar 
BOND. MEBT hoot ri ‘20. 38. 000 
Assessed val., 5 


Assessed val., personal 
Total valentin 1919 
Total tax rate 
Population in 
NT. at Old Colony Tr. Co., Bost 


bed gett g gr 

A town in Bristo County. 

School Bonds. 
4s "15 ,000..July 1 °21-'28 
4s "16 7,715-Apr 22 °21-'26 
Macadam Bond s. 
"16 A gra! 22 1921 
3 + pee 9,900__J Gh ae °20-22 

T. Se DT .Jan l’l 
val.,r 


4 
T 
87 ‘67 
530,550 


Assessed val., perso ¥ 
tag valuation 1919 3,098,225 
) 1919...$26.40 


Tax 
Pop'n ate Rs abo” ;"17 (est.), 3,000 


WEST SPRINGFIELD. 
This town is in Ham 

Po ee ee: 13,4 
5; "12 F-A $26,000c_Aug 1 °20-'32 
8 90,000c_. Mar 1 ‘21-°35 


A-O 25, 
s’ 40,000c ....1920-1939 


ofundin Bonds. 
N$100 000_May 1 °28-'29 
Permanent tees ‘Bonds. 


Water Bonds. 

25,000...-Apr 1 1929 

25.000..--Oct 1 1930 

000...-Apr 1 1927 
1 1930 


en Oounty. 


A-O 


A-O 


Cree & & 
Rem 


sino 
oa 
wa 


2,000 . ..-.1920-1930 
000c...-Nov 1 1933 


wy 


Pavement Bo 
4\%s'19 J-J 


00c _..-1920-1939 


d’l) 
Floating debt (add’l) 
Sinking fo 
va 

Assessed val.. peeaes 2,056,186 
Other assess. pro 3,400 
Total valuation 1 13,234,840 
Total tax (per $1,000) 1919___$24.00 

INT. at Old Colony Tr. Co., Bost. 


WEYMOUTH. 

This town is in Norfolk County. 
Incorporated 1635. The town’s total 
assets on Jan. 1 1920 were figured to 
be $1,462,225; includin y- iaoaae 
property valued at $590.42 

Highway Notes. 
6s ’'20 JJ $20,000._July 1 '21-’24 

Macadam Paving Bonds. 
5s °19 20,000 1920-1924 

Water Refunding Bonds. 
4s'14 M-N{$70,000- Nov 1 '20-'33 
Ww Ee tific - }. Ae tsp 

ater Cer cates (reg 
M-N $1,000...__Nov 1 1921/3 

Water. Bonds. 

a See 000c.--Nov 1 1920) 4s 
aN 14,000c. ._..Nov 1 1921 


1,000__.-May 1 1921] 4s 


i 8,.570_.May 1 '21-'26 
7 §,500__July 1 '21-'31 
School Notes. 
F-A $4,000.-Nov 1 
4s °07 MN 35,000 .-Nov 1 
44813 F-A 2 ‘000 Aug 
chool Bonds. 
"1 a. $24. 000c_0 "25 
4s’°19 M-N 34 ‘000°. May 1 21-37 
Auto Fire Apparatus. hy 
48°17 J-J 4,000__July 1 °21-’37 
Tuberculosis Hospital Bonds. 
5s ei x J-D $20,000c_Dec 1 
BON DEBT Jan 11920 $277,500 
Water “ee bt 134,000 
Floating debt & notes... 
Sinking General 
funds! Water 





Assess. val., nal_ 
Total val. 1919 Alyse ) 
Tax rate (per § )1 

Population 1916, 12,895; '15 13,969 


INT. on town and school debt at 
Town Treasurer's office: other loans 
at the First Nat. Bank, Boston. 


WHITMAN. 
This town is in Plymouth Co. Inc. 
March 41875. Pop'n 1919, 7,629. 
Town Water Bonds. 
M-S $20,000r  ........1925 


8 32,000 
Town Hall Bonds. 
48 M-S $47,000r ...-...-..1926 
School Bonds. 
"12 3 Dec 1 °20-'27 


,200c. 
TOTAL DEBT Feb 21 1920 3197, 500 
Floating debt (additional) — 0, 
Assess. val. real 
Assess. val. personal 
Total val. 1919 5,848,428 
Tax rate (per $1,000) 1919 -- $25. 40 


INT. at Old Colony Tr. Co., Bos. 


WILLIAMSBURGE. 
This town is in Hampshire Co. Inc. 
April 241771. Pop'n 1915, 2,118. 
Water Bonds. 
4s¢'03J-J $50,000c 1 1933 
BOND. DEBT April 2 1620" 350, 000 
Floating debt 18,550 
Sinking fund 
Assessed val., real 


Assessed val., personal.... 293 '238 


on 
cee. 


nds. 
$20.000c ....1920-1929| 48 :95 


‘20-29 | 4g °} 


24 "ereet Notes. 
48°10 J 


30.000 
668,410 4s 12 


37 
Total valuation 1919 1,214,963 
(Assessment at fair val. 
Tax rate (per $1,000) 1920_...$24.50 


WINCHENDON. 

This town is in Worcester County. 
Incorporated in 1764. 
Town hall bonds 44s_... $1,000 
Cemetery refund. bonds 4s 7 :000 
Water Sy ds 4s 


$1,000) 191 $ 
_| Pop'n n 191, 5,908; 1916 (est. )-6,0 


Co. Inc. 

+ 13,000. 

1 °21-"24 

ov l ‘31-'22 

-Nov 1 1925 

1 °26-'28 

1 °29-"30 

1 1921 

°21-'22 

..-Nov 1 1920 
Shed 


tee 
2a 


4s 
R 
4s ‘1 $5 ,000c_ ~ ed 1 °21-"25 
Playground Bon 
4s ‘94 D $26, S00C. Dec 1 '20-'24 
5 .--Dec 1 1928 
& Police-Building Bonds. 
M-N$55,000_._.May 1 °21-’31 
School Loans. 
31° 03 A-O {$40,000c_Oct 1 °20-"29 
6, -Oct 1 °30-'31 
3 %s’05 A-O 1.000c...Oct 1 1920 
ublic Park Bonds. 
4s '1l M-N $66,000c_Nov 1 °20-'41 
Surface Drain Pgane, 
48°16 M-S $8,0 Mar "21-28 
48°17 A-O 3, 000c-Apr 1 21-23 
48°17 J-J 3,000 an 1 °21-’23 
‘20-'22 
1 Fe 


ec 1 23-2 


Water debt (included). .- 
mit 


228 | Debts outside li 


Borrowing capacity 

Total val. 1919 

Tax rate (per $1,000) 1919--. "$20. 20 
INT. at Old Colony Tr. Co. and 

Nat. Shawmut Bank. Boston. 


WINTHROP. 
This town is in Suffolk Co. 
in 1852. Pop’n 1920, 15,446. 
Municipal Loans. 
= "10 A-O oy Obamas, 1 1920 
J-D 000c.... Dec 11920 
4%8'13 A-O { 3. 


Ine. 


3" '535.-Apr 15 °21-'22 
73.-Apr 15 1923 
School Bona 


4s '08 M-N $18, 000.Nov 15 ’20-’28 
4}4s'14 --._ 10,000..Oct 1 *21-'29 
48s ’°15 M-N ‘ ‘400¢- -Nov 15 °20-’28 
Nov 15 1929 
Shore Road a (Notes) a limit) 
* fish J- .-June 1 '21-'26 
igh way é — Loan Bonds | 
c.Oct 15 '20-’21 
* street & Gamaeat Loan Bond. 
"12 $9,000_Oct 15 "20-'22 
Water Bonds Outside limit). 
4s 08 ... $103,737__Jan 1 °21-’38 
| 3 .Jan 15 '21-'29 
4s "10 '000..Jan 1 '21-'30 
Cemetery Notes. aA 
3 .Oct 1 °20-'22 


4%s'14 
25 - Oct 1 1923 
Refu 
3%8'08 ndin 1 eet S16. June 29 '21-'26 
Playground Bonds (Outside limit) 
48 "11 J-J $50,210c._Jan 1 '21-’41 
Playground Notes. 
13 $2 Le Dec 22 *20-'23 
Water Bond 
4s ’O8 “j-J $95 5 684...Jan 1 ‘21-'38 
48°09 J-J 32, a ae *21-"29 
48°10 J-J 22,000 1 '21-’30 
anetkh Ss Protection Dd Be 
$1,090._.._.Dec 20 1920 


$2,586.41.Dec 26 1920 
37 ec 20 1920 


Water debt (included) --- 


Keaton 

ng capacity 
tte aleinaian, real__15,702 000 
Assessed valuation, pers’l_ ‘500 
Total value 1919 16,665,500 
Tax rate (per $1,000) 1919 -- "$20. 90 
Val. of town owned prop... 1,182,900 


INT. at Old Colony Tr. Co., Bos. 


WOBURN. 
This city is in Middlesex County. 
Runicipal Loans aw ~ * su 


$44 .264c.July 1 
tiie Debt (Outside Limit). 
‘ F-A $42,000r.Aug 1 ’20-’ 
06 4,400c_July 1 °21 234 
High- ‘School Debt (Inside Limit). 


4s '06 $6 ,000c&rJuly1 *21-’ 6 
4s "06 3 3,000c_July 1 
Sewer & Paving Bonds. 
4%s'18 J-J $17, 
acadam and Sewer Bonds. 





44819 -.. $60,000 1920-1924 
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RHODE ISLAND—DEBT OF STATE. 


(Vou. 111. 








—_— ——-— 


ee 


—— 





4s ‘11 A-O$100,000r...Oct 1 1921 
4s "11 J-3 110,000r...July 1 1921 
1 ae. ” A-O 175,000r 

934 A-O 30. 


WOBUEN (Conclude 
Water ponds 6, agg 4 limit). 

4%s'07 J-J 

4s "08 J-J 

4s 11 J-J 


eee 

bbe bea 

wore © 

a a 

Lene 
ie # 


Ae 
000c._Aug 1 30.34 
3,000c. July 1 °21-'93 J-J 70,000.. 
3,060c ._July 1 199] J-S_ 112,500_._Jan 
1,675 48°15 A-O 37, 500. Apr 
34816 J-J 5,000.._Jan 1 31 
35,000 ..--- 1920-1999|3%s'16 J-J 105,000__.Jan 1 '21-"26 
10,000 1920-19924 rade-Crossing Abolition. 
rie nw. 5000 1920-1924 |48 "10 A-O$100,000r ct 1 1930 
NDED DEBT July 12 J 3: 


ee ae 

KK 
OR pet ee 

fn 

> 


e 
OCOWONQ Ww 


* * - — 
ee a 
' - 


aw @@ Pw Ze 
't Cag Cong Sant Cg 
Sa 


a Ae apa a OO 
RRA 


3%s'10 J-J_ 100,000r..-Jan 1 1930 
48 ‘12 A-O 60,000r..-Apr 1 1922 
30, ---Jan 1 1923 
4,000..July 1 °21-"24 
Funded Sewer Loans. ‘ 
775 J-J 500,000r_-J&J 1 '27&'28 
1.960\3%s J-J 


O . , 170,000r_...July 1 1929 
Tax rate (per $i .000) gig so" 30 3s A-O Beene 1 °30-'33 
Pop'n 1910, 15,308; 1920, 16,565.\3%s'02 J-J_ 60,000....July 1 1932 

NTEREST at Second Nat. Bank, | 3 4s8'05 A-O 60,000r_.A + Pose 
Boston, and in Woburn. 20,000r_. .- 


1 1936 
| F aed 1 1921 
WORCESTEE. £0 G008 Agr 1 1921 
This city is in Worcester County. 23J-J 25,000r...Jan 1 1922 
nor .asacity Feb. 29 1848. 4 115,000r__.._.J&J 1 1922 
“He 7 oa. — ,000r..Oct i '18-’ 27 | 4s ° 5, 
ater Bonds. ee © 





$5 .000r __-Jan 1 

39,000r._Jan 1 ‘21 96 | 48 48 ‘14 

60,000r..Jan 1 ’21-'26 48 °14 §,000___.Oct 

30,000 1 °21-"26 | 4s "15 J-J 40,000..Jan 1 

34%s'16 - 12,000. _Jan 

,000...Jan 1 °21 “31 Avent Paving Loans. 

l ,.000...Oct 1 °20-'2 J-J $215, ----08n 

19 _ ' 1920-1929 4s "11 J-3J 125,000r_._July 

idge Bo $%s'12 J-J 120,000r.._Jan 

12 J-J oa 000r.. Jan 1 1922 | 314s" Ea Y 

7°19 A-O 171,000__Oct 1 °20-'29 48 °12 -O 

Sidewalk Bonds. ‘4s "12 

il J-J $25, 000r..-J&J 1 1921 | 4s 

8°12 J-J 25,000. --Jan 1 1922) | 48 , 

"13 J-J_ 20,000_...Jan 1 1923) 4s 

a tA Park Loan. “s 


6. 
18,000_.._July '21-'24 
"20-"24 


34816 J-J { 38 


oud 
=) 
ue 
& 


~ 
ve 


17 


we Oc 09 OO 


,000 Apr 
50,000r_.._Apr 
15 '000r__-July 

,000r an 1 1923 


Oe a CO 
Wes 


2! 

| 4 9, '870__ July ‘21- 24 
$8,500r...July 11932\48°15 J- 37 ,.860__July 1°21-'25 

A-O 250,000r...-Apr 1 1938 Bis" 16 J-J 27 000r. Jan 1 °21-"26 

Funded City Loans. 48°17 A-O 21,000__.Apr 1 ‘21-27 
A-0$650, 000__Apr 1 °25-"27 4s’ 19 A-O 90'000~ Oct. "I *20-'29 

14 J-J3 25.000 ‘B 


1920-1924 | | “iat Bonas, 
Land Ray Loa J $21 


1921 
$4 0 000r, “Oct 1 °20-'23 | 3 ake s'12 A-O 9 Sank 1 1922 
25,000..Jan 1 '21- 25) 4s "12 J-J 12.000r___July 1 1922 
42. pane _Jan 1 ’21-’26' 4s '17 59 ,500..Apr i "21-27 
00--_ Kp 1 *21- '25| School Loans. 
52. 500 .-Apr 1°21-’27 |3 Ks A-O $20,000r..-Apr 1 1921 
Bond 3s J-J 170,000r_July 1 °21&’'22 
$50 ,.000-_. - "em 1 1921 | 4s O 10,000r_.-Apr 1 1927 
10,000_.._July 1 1921'3 %s J-J 100, +> hlaga= f 1 1928 
50 000--- Jan 2 1922 | bast A-O 125,000r 1 1929 
Pu li c Piargreund Loa "ll J-J 120, 000r. Jan 1 1921 
000r. July i 1920 $48 12 JJ, 20,000r...Jan 1 1922 


eRe fe ff 


x 


nee te 


esttet 
RN 
2@ 


“ew 


Borrow. 
tl 


KKEKKKRKRK 
222ne2aae 


Goce cococe gece 
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of the Rhode Island State debt, 
895, page 33. The bonds out- 


Bridge ene 000c..May 1 1967 
--vay 
4g ee ioe Pay 1 1964 
3 42°94 JJ Jan} 1924/48 6°15 M-S 458.500z_.-Sept 1 1965 
3s g’98 A-O 800,C o.-July 15 1938 rmory Construction Bonds. 
s ‘01 M-N 700.C May 1 1941/38 £06 A-O 


o...Apr ] 
a yw yoment | Bends, 3 se" tropolitan Park June , 1958 
3s 68 A b38U0 bbe ---Apr 1 “i936 F-A 300,000c_..Feb 1 1964 
ds "ia ae B63. 0000 2zJUne t 1942 | ae haritable Institution Bonds,” 
155,000_..-Aug 1 1968 


Pastie: FA A$500. "OOOO Aue i Desir s onus Bonds. 


yo S00 ~- -AUS 1 1960 
13 J-D 476,000z...Dec 1 1963/4 ,500 ,000c...Jan 1 1945 
et is debt incurred reony the seen ty r oy several towns and cities in- 
cluded in Motwopoitan Park System. While such debt is a direct obll 


tion of the State, its payment must eventually be met by assessm 
towns and cities benefited. (z) Coupon with privilege of ees. r 


rt. 12 AO 30,000r..._Apr 1 1922 5,000..--Apr 1 1922 
48°13 J-J 3,000r_July 1 ‘21- "23 | 4s °12 A-O 15,000r...Oct 1 1922 
H qeottes Bonds. (48°12 J-J 35.000r..-July 1 1922 
~0$177 ,000r...Oct 1 1933 | 4s "13. J-J 923 
15, Jan 1 1922\'48°13 J-J 
7 000r-July 1 ‘21- ‘23 | 4s ‘14 J-J 
1,500r_July 1 *21-"23'48 °15 J-J 
4 00..July 1 '21-'24 348" 16 J- 
Police-Station Bonds. 3s ae aoe 3: 000. July 1 
1 J-J 20, 000r. ..Jan 11921\4s’°17 A-O 53,834._Apr1°21-’ 
90 ,000_..Oct 1 '20-'25 | Sch ool Bonds. 
6 ,000r._Jan : "21-'23 48 '17 $15. 500.-Apr 1 °21-'27 
2) ‘000 .A Apr 1 *21- "25 Street Paving Bonds. 
500..-Apr 1 °21-'27 | 4s °17 $21 000._-Apr 1 °21-’27 
Bath-House Bonds. 
"13 A-O $12 000... -Apr 1 1923 "21-"27 
Funded Water Loa 4 °21-"27 
A-0$1,208, 000r- Ape 1°21-"28 | 4 Ks 195,000 1920-1929 
J-D 250,000r....June l 1930| TOT. BD. DT. Feb 1°20 $11,598,800 
931 | Sinking funds 5.785.615 
capacity (inside 
imit) 99 554 
val. real estate.167. aad 800 
Assessed val., pean. 40 ,277 310 
Total assess. val. Se et 207 rif - 
pax Fate te ( $1,000) 919 - .--$22 4 
*n 1910, 145 OBB. 1919, 130,000 
“INTEREST pa able by ‘check on 
Merchants’ Nat. Bank, Boston. 
oaks of Rhode Island. 
DEBT, RESOURCES, &c. 
Admitted as a State 
Total area of State (square miles) 
State Capital 
Gov. (termexp.first Tues. Jan. 1921)_R. Livingston Beeckman 
Sec. of State (term exp. first Tues Jan. ’21)_J. Fred Parker 
Treasurer (term exp. first Tues. Jan.’21) Richard W. Jennings 
LEGIBLATURE .—The Legislature now meets annually the first Tues- 
day in —~ - o There is no limit as to the | of session, but com- 
pensation of the legislators is limited to sixty days’ attendance in any 
calendar year. 
HISTORY OF DEBT.—For early 
see “State & City yay mee of ine. 13 
at present are described as follows 
al & } Reformatory Inst. Loan. 
-S $300,0000.._Mch i 1959) 4s 


Pen 
3 4¢°09 M 



































INTEREST on the State-House bonds and eee pee “er 1914 
is payable in Providence at the Rhode Island ay ee n the 
Charitable Inst. bonds of 1916 and 1918 and bridge wae ak it of PLL 917, payable 
at National Exchange Bank; on all other issues at Industrial 


TOTAL DEBT, SIN KING PUNDS, Rae 1 
Jan. 1 °20. 


1 ‘19. 1°18. Jan. ; "17. 
Total funded debt $7 832,000 7 "202,000 $7 624 000 $7,449,000 
Sinking funds 1,421 ,860 


1,263,843 1,186,774 1,043,269 
Net debt 


$6,410,140 $6,438,157 $6,437,226 $6,405,731 
The sinking fund is largely Invested in city, town and district bonds and 
notes, and it is to receive $102,262 yearly. 


TAX VALUATION.—The total assessed valuation of real estate and 
personal property in Rhode — yon. 1 1920 was Aang gt mad a eae 
of $521,027 ,429 real estate and $327 ,534,7583 pers Tax rate 
(per $1 000) in 1912, 1913, 1914, 1915, +016. Prol? 2 A 1918 wan $0.90. 


 alleda Py A> O9C STATE— 
1920 a .556 | 1860 





1880 
1870 
1905_--- -480,082 


STATE AND MUNICIPAL INDEBTEDNESS LIMITATIONS.—Un- 
der Section 13, Article IV of the State constitution, the General Assembly 
has no power to incur State debt to an amount exceeding $50,000 without 
the consent of the people, except in time of war or of insurrection or in- 
vasion. In no case is the Assembly to pledge the faith of the State pee =e 
payment of obligations of others without the approval of the pe — 
reference to city debts, there is nothing in the constitution of R fsland 
limiting the amount of such obligations. The following, however, are two 
sections taken from Title 8, Chapter 46 (page 221) of t e Revised Statutes 
of the State of 1909. Since 1878 these provisions have been in force, and 
consequently 3% of the taxable property has been the limit of the power 
of eac cone (which includes city) to create debt. 

SECTION 20.—‘The outstanding notes, bonds and contracts of towns 
shall be pt and be fulfilled according to the tenor thereof, and all public 
works now authorized to be prosecuted shall be prosecuted and all indebted- 
ness now authorized to be incurred on account thereof may be incurred 
according to the tenor of the authority thereof.’’ 

SECTION 21.—*‘No town shall, without special statutory authority therefor, 
incur any debt in excess of three per centum of the taxable property of 
such town, including the indebtedness of such town on the tenth day of 
April, one thousand eight hundred seventy-elght; but the giving of a new 
note or bond for a pre-existing debt, or for money borrowed and applied 
to the payment of such pre-existing debt, is excepted from the provisions 
of this section, and the amount of any sinking fund shall be deducted in 
computing such indebtedness.’ 


EXEMPTION FROM TAXATION.—Bonds and notes of the State are 
not subject to taxation. Loans of muni pete. we were advised Dec. 12 
1911 by the Secretary of State, are taxa 

ICTIONS, &c.—At the 


SAVINGS BANK INVESTMENTS, REST 

1911 session of the Legislature the laws concerning Rhode Island savings 
bank investments were completely revised and materially altered in many 
In 1912, 1914, 1917 and 1918 further amendments were made. 
1397; V. 98, p. 1629; V. 104, p. 1824, and V. 106, p. 1741. 
1 Assembly passed an Act amending Clause IX of 
Section 1 of Chapter 232 of the daa Laws so as to permit investment by 
savings banks in the bonds of the Federal Loan banks; the 1919 Legislature 
also Dy an Act amending Clause VI, which deals with investments in 
bonds of telephone empoas, the qualifications being changed. A com- 

prehensive digest of the law as it now stands is furnished in the following: 


Clause I. Permits investments in (a) bonds or notes of the United States 
or any State or Territory which has not, in the ten yeoes nex® preceding 
the time of investment, defaulted in the payment of its debt 

(b) Bonds or notes of any city or town of the New England States or 
New York State which has not defaulted in ten years and whose net debt 
does not exceed 7% of the last preceding assessed valuation; or of any 
incorporated district of said States having over 5, — inhabitants, or in 
New Hampshire, with a population of over 2, 500, ose bonds are a 
direct obligation on all the taxable property of such district, and whose pet 
debt does not exceed 5% of such valuation, and which bonds are provided 
for by a sinking fund or serial! retirement. 

(c) Bonds or notes of any city of the United States other than the New 
England States and New York State which has not defaulted during ten 
years, has 30,000 or more inhabitants, as established by the last national or 
State ‘Census, or city Census certified to by the City Clerk or Treasurer of 
such city, and taken in the same manner as a national or State Census 
presen such investment, and a net debt of not anes 7% of the 

t preceding assessed | valuation, or the bonds and obligations -. any 
incorporated school district within such city, payable F ny ag from 
taxes levied on all taxable 2 prepare in such aac providing the popula- 
tion of the district is 30, or more, and the population and assessed valu- 
ation of the district are s geal to at least 75% of t ee popula tion and assessed 
valuation of the city within which such district ocated’ 

(d) Bonds or notes mf my apy in the Goken [te having a popula- 
tion ad over 100,000 (accord neing £0 ational or State Census), and whose net 
indebtedness does not exceed 3% of the last precedi ng valuation. 

“Net Indebtedness—Definition.—(e) ‘Net indebtedness’ shall mean 
the total debt less sinking funds, the net outstanding water and sewer 
debts and “~ tax | for the current year 

Clauses II to VI, inclusive, which govern investment in railroad bonds, 
paps oer omyiee securities and bonds of telephone companies, are given in 


Fann "Railroad Bonds and JNetes.—-Cisuse II. In the bonds and 
notes and receivers’ certificates of steam railroad orporations described 
herein below, in the ‘table of exible steam railroad bonds and notes,’ sub- 
spoons (a) to (y) inclusive, subject to the following definitions and classi- 


t 
“The words ‘railroad’ and ‘railway’ herein used are to be considered 


synonymous titles. 
The t term —— endebtednen’ herein used shall include all bonds and 
ey bearing in ble 
ineligi 


Po 
“The itetbatite of a, bonds for such investments is defined as follows. 
unless her otherwise provided: 


ap etinition pat rinecrred —Such railroad corporation shall own its 
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tion of this class must have 
years, or three nearer and suc- 
such investment, a net income 
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“(b) Debenture bonds of any such steam railroad Sorperaiee. incor- 
porated In any of the United States, which has leased its railroad to another 
such railroad whose net income is described in Class I; Provided, that such 
lease is for a term extend at least ten years after the mzturity of the 
bonds in question, and that the rent from such lease is sufficient to meet 
the interest and fund requirements, if any, on said bonds or any 

or lien or any other debenture bonds, together with a dividend of not 
ess than four per centum per annum on the entire capital stock of the lessor 
oe: and also provides for the proper maintenance and operation 

ep 


ew leased. 
**(c) ebenture bonds of any such steam railroad corporation, incor- 
porated in any of the United States, guaranteed as to principal and interest 
or assumed by another railroad described in Class I. 

““(d) Bonds of any such steam railroad corporation described in items 
(b) and (c), which are guaranteed as to principal and interest, or assumed 
by two or more steam railroads of which one shall be of Class I and the 
others mee be of Class III or Class IV. 

“(e e bonds of any such steam railroad corporation, incorpor- 
ated any of the United States, whose net income is not less than that 
cgg fe = bonds of ch steam railroad porat! 

= nderly m e bon any su eam cor on, 
incorporated in any of the United States, whose net income is not less than 
that described in Class II. 

Mortgage bonds of any such steam railroad Seypeere. incor- 
porated in any of the United States, which are guaran as to principal 
and interest, or assumed by another steam railroad, whose net income is 

escribed in Class I or Class III. 

‘(h) Mortgage bonds of any such steam railroad ape, incor- 
porated in any of the United States, which are guarant as to prinicpal 
and interest, or assumed, by two or more steam railroads, of which at least 
= — be of Class I or Class III and the others may be of Class III or 

“(i) Mortgage bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which has leased its railroad to another 
steam railroad whose net income is described in Class I or Class III; Pro- 
vided, that said lease is for a term extending at least ten years after the ma- 
turity of the bonds in question, and that the rent from such lease is sufficient 
to meet the interest and sink d requirements, if any, on said bonds 


and any prior liens, together with a dividend of not less than four per - 


centum on the entire capital stock of the lessor corporation, and provides 
for the proper maintenance and operation of the property leased. 

**(j) Mortgage bonds of any such steam railroad corporation, incor- 
porated in the United States, which has leased its railroad to two or more 
steam railroads, of which at least one shall be of Class I or Class III; Pro- 
vided, that said lease shall be for a term extending at least ten years after 
the maturity of the bonds in question, and that the rent from such lease 
is sufficient to meet the interest, and s fund requirements, if any, on 

bonds and any prior liens, ether with a dividend of not less than 
four per centum on the entire capital stock of the lessor corporation, and 
provides for the proper maintenance and operation of the property leased. 

“(k) First mortgage bonds or refunding mortgage bonds of any such 
steam railroad corporation which would be a legal investment under terms 
(g), (h), (i) and (j), respectively, except for the fact that it owns in fee less 
than 100 miles of r , exclusive of si ‘ 

“(Rb First mortgage bonds of any such steam railroad corporation 
irrespective of mileage, which is a constituent part of a steam railroad an 
transportation system of not less than 1,000 miles of road, exclusive of 
sidings, and at least ninety per centum of the capital stock of which is 
owned by a proprietary holding company which operates said railroad and 
transportation system, and the earnings of which, with the earnings of the 
visions constituting said railroad and transportation system, are 
received by said holding company, and which bonds in question are fully 
arant as to principal and interest by such holding company, either 
direct guaranty, or by rental under lease extending at least ten years 
ter the maturity of said bonds, the terms of which lease require a pay- 
ment of rent equivalent to all taxes and interest, and provides a sinking fund 
sufficient to retire said bonds at maturity; Provided, however, that the net 
income of said holding company shall equal the requirements of railroads 


in Class I 

*(m) Bonds and debentures of any steam railroad corporation whose 
railroad property is unencumbered by mortgage, and whose net income is 
descri in Class I; Provided, however, that such bonds or debentures shall 
be issued only under the authority of some State which provides by law 
that no such railroad corporation which has issued bonds shall subsequently 
execute a mortgage upon its railroad property without including in and se- 
curing by such moe e all bonds previously issued ~ | it and all its pre- 
existing debts and liabilities, which provision so enacted in such State shall 
have been accepted by the stockholders of such railroad company. 


*“(n) Bonds of any steam railroad corporation described in item (m) 
which has leased its railroad to another steam railroad for a term oxtenes 
not less than ten years after the maturity of the bonds in question, whic 
lessee railroad fully guarantees the principal and interest on said bonds; 
Provided, that said lessee railroad is one whose net income is at least up 
to the standard set in Class III; and provided, further, that said lease is for 
a term extending at least ten years after the maturity of the bonds in ques- 
tion, and that the rent from such lease is sufficient to meet the interest and 
sinking fund requirements, if any, on said bonds, together with a dividend of 
not less than four per centum per annum on the entire capital stock of the 
lessor corporation, and provides for the proper maintenance and operation 
of the property leased. 

““(o) First mortgage bonds of any terminal company, or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the United States, and whose bonds are guaranteed as to principal and 
interest by any such steam railroad corporation of Class I. 


““(p) First mortgage bonds of any terminal company or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the United States, whose bonds are guaranteed as to principal and inter- 
est by two or more steam railroad corporations of Class I or Class III. 


“(q) First mortgage bonds of any terminal company or terminal rail- 
way company , incorporated in the United States, whose property is located 
in the United States, of which company at least ninety per centum of its 
capital stock is owned by two or more proprietary steam railroads of Classes 
I, III or IV, and which use said property, and jointly, or jointly and 
sev y, guarantee the principal and interest of all the indebtedness of 
said company. 

“(r) First mortgage bonds of any terminal company or terminal railway 
company, incorporated in the United States, whose property is located in 
the United States, which has leased its property to one or more steam rail- 
road corporations which guarantee the principal and interest on said 
bonds, and which lease runs for a term extending at least ten years after the 
maturity of said bonds, and which lease provides for the maintenance and 
o tion of the leased property; Provided, that, if such lease is to one 

railroad corporation, it shall be of Class I, and if such lease is to two 
corporations, they may be of Classes I or III, and if such 

lease is to three or more steam railroad corporations, they may be of 
Classes I, III or IV. 


a we mortgage bridge bonds issued by any railroad corporation of 


“(t) First mortgage bonds of any bridge company, incorporated in the 
United States, whose property is in the United States, whose entire indebt- 
edness is guaranteed as to ci and interest by one or more steam rail- 
road ns; Pr , that, if such guarantee is by one such 
n, it shall be of Class I, and if such tee is by two or more 
corporatio be , III or es . oi ees 
company, incorpora n the 
States and whose capital 


shares qualifying directors 
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‘*(x) Certificates of indebtedness commonly termed ‘receiver's certifi- 
cates’ issued by a ver of any such steam railroad under an authoriza- 
tion of the court or courts having jurisdiction over such receiver. 

“(y) First mortgage bonds and refunding mortgage bonds of any steam 
railroad, incorporated and whose property is principally located in the 
Dominion of Canada, which conform in all respects to the provisions apply- 
Ing to mortgage bonds of steam railroad corporations in the United States. 

‘Change of Motive Power.—Clause III. Thechangeof motive power 
ps any steam railroad corporation, whether wholly or in part, shall not 

fect the eligibility, for such investment, of any of the steam railroad 
obligations hereinbefore described, so long as its earnings conform with the 
foregoing requirements. 


“Railroad Stocks.—Clause IV. (a) In the shares of the capital stock 
of any steam railroad which has leased its railroad to another steam railroad, 
which operates the property so leased as a part of its railroad system; 
Provided, that such lease is for a term of not !ess than fifty years, and the 
lessee company is one whose bonds would be a legal investment under the 

visions of Clause II, Class III, and that by the terms of the lease the 
essee company is obliged to pay rents sufficient to pay the interest on the 
outstanding bonds of the lessor and a dividend at an annual rate of not less 
than four per centum per annum on all the capital stock of the lessor com- 


pany. 

“(b) In the shares of the capital stock of any steam railroad which oper- 
ates its own railroad whose bonds would be an eligible investment under 
Clause II, Class I; Provided, that such railroad has peld regular annual 
dividends on all its capital stock at the rate of not less than four per centum 
per annum for ten years next preceding such investment. 

“(c) The aggregate investment of such deposits and income by any bank 
savings bank or trust company in the stock of any one such steam railroad 
cocaceatns at par value 1 not exceed two per centum of said deposite 
held by it. 

“Public Service Securities.—Clause V. In the bonds of public service 
corporations, commonly called ‘public service securities,’ descri herein- 
below in the ‘table of eligible public service securities,’ sub-sections (a) to 
(k), inclusive, subject to the following description and definition: 

“The title ‘public service securities’ shall include only mortgage bonds 
issued by any electric railroad, street railway, gas compeny. electric light 
or power Company. or water company, as hereinafter described. 

“The term ‘funded indebtedness’ herein used shall include all bonds and 
notes bearing interest. 


“Descriptive Definition.—Ownership.—Such corporation shall own the 
major part of its property in fee. 

‘‘Location.—The erty of such corporation shall be located princi- 
pally in the United States, unless otherwise provided. 

“Net Income.—The net income of such corporation shall be its net earn- 
ings and income after payment of all operating expenses, maintenance 
charges, rentals and taxes, and all guaranteed interest and guaranteed 
dividends pec by, or due from, it. 

“Eligibility for such investment.—Such corporation must have earned 
and received a net income in each of its three fiscal years, or three nearer 
ods of one year, next preceding such investment not less than twice 
the annual interest for the current year on all its indebtedness secured by 
the mortgage under which the bonds in question are issued and all prior 
liens, unless otherwise hereinafter specified, and shall not have defaulted on 
any of its obligations during the same period; Provided, however, that said 
bonds shall mature at least five years before the expiration of the principal 
franchise or franchises under which such corporation is operated, or there 
shall exist some definite agreement or contract with the grantors whereby 
such franchise or franchises may be renewed or extended from time to time 
throughout and beyond the life of the bonds in question, and or that by 
such an agreement or contract the security of said bonds is adequately 
protected and preserved to the bondholders, and a copy of such agreement 
or contract shall be filed in the office of the Bank Commissioner and shall 
be preserved in his files during the life of the bonds in question. 


“Table of Eligible Public Service Securities.—(a) Mortgage bonds 
of any such electric railroad, street railway, gas, electric light or power com- 
pany, incorporated under the laws of Rhode Island, whose property is lo- 
cated and operated chiefly in this State. 

“(b) Mortgage bonds of any such electric railroad, street railway, gas 
and electric light or power company, incorporated under the laws of any 
of the United States; Provided, however, that the said bonds of any such 
electric railroad or street railroad company shall be a legal investment for 
such deposits and income only in case such company shall have received 
average gross earnings of not less than four hundred thousand dollars in 
each of its three fiscal years, or three nearer periods of one year, next pre- 
ceding such investment, and if said bonds are issued by a company which 
carries on the business of an electric railroad or street railway combined 
with that of either a gas company or an electric light or power company . or 
both of such kinds of business, then, in such case, such company shall have 
received average gross earnings of not less than six hundred thousand dol- 
lars in each of its three fiscal years, or three nearer periods of one year, next 
preceding such investment; and if d bonds are issued by any such gas 
company or electric light or power company, or by a company which com- 
bines the business of a gas company and an electric light company, and, or 
powse company, or any two such businesses, then, in such case, it shali 

ve received average gross earnings of not less than two hundred thousand 
dollars in each of its three fiscal years, or three nearer periods of one year, 
next preceding such investment. 


“(c). First or refunding mortgage bonds of any such electric railroad, 
treet railway, gas, electric-light or power company incorporated in any 
of the United States, which are in operation and show substantial net earn- 
ings and which are guaranteed as to principal and interest or assumed by 
another corporation whose bonds would be a legal investment under the 
provisions of paragraph (b) of this clause. 


‘‘(d) First or refunding mortgage bonds of any such electric railroad or 
street railway, incorporated in any of the United States, which are guar- 
ant as to principal and interest, or assumed by a steam railroad or rail- 
roads whose bonds would be a legal investment under the provisions of 
Class III of the classification of steam railroads herein. 


‘(e) First or refunding mortgage bonds of any such electric railroad, 
street railway, gas, electric light or power company which has leased ite 
property to any other corporation whose bonds would be a legal investment 
under the provisions of parcarem (b) of this clause; Provided, however, that 
said lease shall extend for a term of at least ten years after the maturity 
of said bonds at a rental at least equal to the fixed charges and taxes of the 
lessor, including the interest on, and a sinking fund for, the bonds in ques- 
tion, or provides for the payment of said bonds at maturity, and s re- 

uire the operation and maintenance of the leased Rropers ; and provided 
further, that an authentic copy of such lease shall be filed in the office o 
the Bank Commissioner, and such copy shall be preserved in his files during 
the life of the bonds in question. 


“(f) Equipment bonds or equipment notes issued by any such electric 
railroad or street railway which are secured by a first lien on the equipment 
the purc of which said bonds or notes were issued at not exceed- 
ing eighty per centum of the purchase price thereof; Provided, the indenture 
under w said lien is established contains adequate requirements for the 
maintenance of the property pledged and provides that an equal amount 
of such bonds or notes shall be p annually until all are retired, without 
the release of the lien on any of such equipment. 


“‘(g) Certificates of indebtedness, commonly termed ‘receiver's certift- 
cates,’ issued by a receiver of any such electric railroad, street railway, gas 
electric light or power company under an authorization of the court or 
courts ha jurisdiction over such receiver. 

“(h) First mortgage bonds of any electric railroad 
electr sgt or power company, described in paragraph (b) of this 
which is incorporated in the Dominion of Canada, and whose property is 
located principally in said Dominion; Provided, that such bonds conform in 
all otieer respents to the provisions of paragraph (b), (c), (d), (e) or (f) 
of this use. 


, street eeezey , G28. 


“‘({) Bonds of any corporation which owns more than ninety per centum 
of mn qunieal ne of the outstan nds of any electric railroad or 
street way com y, incorporated in this State, the railway of which is 
located wholly or in part th the deposit in trust of the said 

d ds as collateral, and which in 
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five years ond the life of the bonds in question, and that said bonds 
are Bann a mortgage of the property, rights and franchises of such 
company. 

(k) Notes, warrants and obligations, running for a period of not exceed- 
ing ten years from date of issue, of any electric railroad, street railway, gas 
and electric light or power company such as is described in paragraph (b) of 
this clause, and which has earned and paid dividends at the rate of not less 
than 4% per annum on all its outstanding stock for a term of not less than 
five years next prior to the date of issue; and in the notes, warrants and obli- 
gations, running for a period of not exceeding ten pests from date of issue 
of any such corporation which are secured by the deposit of collateral 

ty having value in excess of the amount loaned of not less than 20%. 

An Act in amendment of and in Addition to Chapter 232 of the General 

Laws, Entitled ‘‘Of Investments,’’ as Amended by Chapter 687 of the 

Public Laws, Passed at the January Session, A. D. 1911, and as Other- 
wise Amended and Added to. 


It is enacted by the General Assembly as follows: 

Section 1. Clause VI of Section 1 of Chapter 232 of the General Laws, 
entitled ‘‘Of investments,’’ as amended by C ter 687 of the Public Laws, 
passed at the January Session, A. D. 1911, is hereby amended so as to 
read as follows: 

“Bonds of Telephone Companies.—Clause VI. In the bonds of any 
Telephone Company incorporated in any of the United States, whose 
property is located chiefly in the United States, subject to the following 
description and definition: 

‘The term ‘Funded Indebtedness’ herein used shall include all bonds 
and notes bearing interest. 


“Descriptive Definition.—Location.-——The property of such corpora- 
tion shall be located principally in the United States. 

‘*Net income.—Net income of such corporation shall be its net earnings 
and income after payment of all operating expenses, maintenance charges, 
rentals and taxes, and all guaranteed interest and guaranteed dividends 
paid by, or due from it. 

‘Eligibility for such investment.—Such corporation must have earned 
and received a net income in each of its three fiscal years, or three nearer 

eriods of one year each, next Es such investment, of not less than 

wice the annual interest for the current year on all its indebtedness se- 
cured by the indenture under which the bonds in question ar issued, and 
all prior liens, unless otherwise hereinafter specified, and shall not have de- 
faulted on any of its obligations during the same period. 

“Table of eligible telephone company bonds.—(a) Mortgage bonds of 
any such telephone company incorporated under the laws of any of the 
United States: Provided, however, that the said bonds of any such tele- 
phone company shall be a — investment for such deposits and income 
only in case such company shall have received average gross earnings of 
not less than one million dollars in each of its three f l years, or three 
nearer period of one year, next preceding such investment. 

(b) Debenture bonds of any such telephone company incorporated un- 
der the laws of any of the United States where definite covenant is made 
by the company that said debenture issue shall be equally secured with 
— > A future mortgage lien that may be later made by the company: Pro- 
vided, however, that such company shall have received average gross earn- 
ings of not less than two million dollars in each of its three fiscal years, or 
three nearer periods of one year next preceding such investment. 

(c) First or refunding mortgage bonds of any such telephone compan 
incorporated in any of the United States which is in operation and whic 
shows substantial net earnings and which are guaran as to principal 
and interest or assumed by another corporation whose bonds would be a 
legal investment under the provisions of paragraph (a) or (b) of this clause. 

(d) First or refunding mortgage bonds of any such company which has 
leased its property to any other corporation whose bonds would be a legal 
investment under the provisions of paragraphs (a) or (b) of this clause: 
Pr d, however, that said lease shall extend for a term of at least ten years 
after the maturity of said bonds, at a rental at least equal to the fixed 
charges and taxes of the lessor, including the interest on, and a sinking 
fund for, the bonds in question, or provides for the payment of said bonds 
at maturity and shall require the operation and maintenance of the leased 
oy y; and provided, further, that an authentic copy of such lease shall 

iled in the office of the bank commissioner and such copy shall be pre- 
served in his files during the life of the bonds in question. 

(e) Certificates of indebtedness commonly termed receiver's certificates 
issued by a receiver of any such telephone company under an authoriza- 
tion of the court or courts having jarlediction over such receiver. 

(f) Collateral trust bonds of any such telephone company secured by the 
deposits with a trust company of bonds and of shares of stock of other tele- 
pao companies, under an indenture of trust which limits the amount of 

onds so secured to not more than 75 7 of the value of the securities de- 
posited as stated and determined in sa d indenture, and provided that the 
company issuing such collateral trust bonds shall have received average 
gross earnings of not less than five million dollars in each of its three fiscal 
years, or three nearer periods of one meds next preceding such investment 
and provided, further, that such telephone company shall have earned and 

aid cash dividends on all its outstanding issues of stock at the rate of not 
ess than 6% per annum during each of its five fiscal years next preceding 
such investment. 

(g) Notes, warrants and obligations, whether secured by collateral or 
unsecured, running for a period of not exceeding ten years from date of 
issue, of any telephone company such as is described in __—- h (a) of 
this clause and which has earned and paid cash dividends on all its out- 
standing issues of stock at the rates of not less than 6% per annum during 
each of its five fiscal years next preceding such investment. 

A true copy of the rege gy + or indenture of trust rpetiy said bonds 
shall be filed in the office of the bank commissioner and shall be preserved 
during the life of said bonds. 

The ageregate investment of such deposits and income by any bank, 
savings bank or trust company in the bonds of any one such telephone 
company at par value shall not exceed 2% of said deposits held by it. 

Sec. 2. This Act shall take effect from and after its passage. 


An Act in Amendment of and in Addition to Chapter 232 of the General 
Laws, Entitled “Of Investments,"’ as Amended by Chapter 687 of 
the Public Laws, Passed at the January Session, A. D. 1911, and as 
Otherwise Amended and Added to. 


It is enacted by the General Assembly as follows: 

Section 1. Clause LX of Section 1 of Chapter 232 of the General Laws, 
entitled ‘“‘Of Investments,’’ as amended by Chapter 687 of the Public Laws 
paceee at the January Session, A. D. 1911, is hereby amended so as to read 

ollows: 


“Real Estate Mortgages.—Clause 9. In the bonds of the Fed- 
eral Land Banks organized pursuant to the provisions of an Act of Con- 
oon approved July 17 1916: Provided, that not more than 3% of the 

eposits of any bank shall be invested in said bonds. 

ae ane secured by first mortgage on real estate subject to the follow- 

ons: 
ng. Na such loan shall be made except upon the rt of not less than 
two officers, or trustees, or directors, or agents duly authorized to the 
cue by the board of trustees or directors, who shall certify according to 
their best judgment to the value of the premises to be mortg . Such 
report and certificate shall be in writing, and shall be filed and preserved 
in the records of the corporation. 

**Loans on improved real estate shall not exceed 60% of such valuation. 

**‘Loans on unimproved real estate shall not exceed 40% of such valua- 


on. 

“The aggregate amount of sueh loans shall not exceed 70% of such de- 
posits, and of this authorized amount, not exceeding 30% thereof shall be 
on real estate located out of Rhode Island. 

m "In event of any such mortgage loan continuing for five years unreduced 
in amount, the property upon which such loan is secured, ll be re- 
examined and revalued, and a written report and certificate of the con- 
dition and value of the property at the time of such re-examination, shall 
be filed and preserved in the records of the corporation after the manner 
provided for & new loan, and such an examination and revaluation shall be 
made as often as every fifth year, until such loan is paid. If at the time 
of any such revaluation it shall appear that the property mortgaged has 
depreciated in value so that the loan secured thereby is in excess of the 
tage limit of such value herein permitted for such loans, a reduction 
the amount of the loan shall be required and secured as promptly as is 
practicable until the margin of safety is restored.”’ 


Sec. 2. This Act shall take effect from and after its passage. 


Under Clause VII a bank may invest in the capital stock of any bank or 
trust company incorporated under the laws of any of the New England 
States, or New York State, or of any national banking association doing 
business in said States. Holdings both by investment and as security for 
loans are limited to not more than 25% of a bank’s deposits. No more 





than 3% of the deposits shall be invested in the stock of any one such 
corporation, nor shall such corporation hold, both by investment and as 
security for loans, more than one quarter of the capital stock of any one 
such bank. trust company or national banking association. 

Clause VIII concerns limit of deposits in any one bank. Clauses IX, 
X. XI and XIII concern real estate loans and persona! securities. The 
full text of these sections will be found in the ‘‘Chronicle’’ of May 20 1911. 


page 1388. 
he General Assembly in 1919 passed an Act a Olause IX of 
Section 1 of ae, “wed 239 of the General Laws, entitled “‘Of Investments,”’ 
as amended by Chapter 687 of Public Laws, at the January Session 
1911, so as to —— investments by savings banks in the bonds of the 
anks, organized pursuant to the provisions of the Act of 
Congress approved July 17 1916, provided, that not more than 3% of the 
deposits of any bank shall be invested in said bonds. Investments in loans 
secured by first mortgage on real estate are defined in the same law and are 
subject chiefly to the following restrictions: Loans on improved real estate 
shall not exceed 60% of the valuation; loans on unimproved real estate 
shall not exceed 40% of the valuation; the aggregate amount of such loans 
shall not exceed 70% of the deposits, and of this authorized amount, not 


exceeding 30% be on real estate located out of Rhode Isiand. 


Clause XII permits investment in the note or notes of a gas, water, 
electric light or power, telephone, electric railroad or street railway company 
incorporated, or doing business, in this State, which has paid dividends of 
at least 4% in each fiscal year upon all its issues of capital stock for 5 years 
next preceding the date of such investment; Provided, the principal of said 
note or notes matures at a time not ex ng 3 years from the date of 
investment therein; and provided, further, that said note or notes shall ma- 
ture at least 5 years before the expiration of the principal franchise or 
franchises under which said gas, electric light or power, telephone, electric 
railroad or street railway company are operated; and provided, further, that 
the ageregate amount so invested by any bank, savings bank or trust com- 
pany in the note or notes of any such corporation, together with the bonds 
= os of such corporation held, shall not exceed 2% of said 

e e y it. 
ecurities taken in settlement of debt may be held under Clause XIV, but 
the non-legal securities so obtained shall be sold within five years after 
being acquired, unless the time is extended. 


“General Provisions.—Clause XV. (a) Securities acquired after the 
assage of this Act, which were legal investments when acquired, need not 
disposed of if it happens afterwards that the net income of the corpora- 
tion issuing such securities shall fall below the limit fixed by this Act, or, 
in the case of a city, county, town or district, if the debt limit is exceeded, 
unless, in the judgment of the Commissioner, it is hazardous to retain the 
same, in which case Commissioner may give directions in writing re- 
quiring the disposal of such securities, and when such directions are given, 
such securities shall be disposed of within one year from the date of such no~- 
tice, unless an extension of time is granted by said Commissioner. 

**(b) Bonds which are legal investments under the foregoing provisions 
of this chapter and are secured by a mortgage which provides for payments 
to a sinking fund shall cease to be legal investments if the corporation issuing 
such bonds shall at any time fail to make oe pee. And such bonds 
shall not be legal investments under the provisions of this section so long 
as any such payment is in arrears and unpaid. 

**(c) If a corporation is formed by a consolidation or merger of two or 
more corporations, and it is desired to ascertain the legality of the bonds 
of the successor corporation for investment of savings deposits, the earnings 
and income of the several predecessor and constituent corporations shall be 
consolidated, and the aggregate corporate income so ascertained shall be 
regarded as that of one and the same continuous corporation represented 
by the successor corporation; or, if a corporation shall acquire by purchase 
the property and franchises of another corporation, and a bond issue is 
made for the financing of the transaction, the legality of the bonds so issued 
with the other bonds of the purchasing corporation shall be ascertained by 
the same process as in the case of a consolidation or merger above pro- 
vided, subject to the rules applying to the several classes of corporations 
descri under the preceding clauses of this chapter. 

**(d} If the net earnings and income of any corporation whose bonds 
have been a legal investment under the provisions of this chapter shali fall 
somewhat below the requirements of this chapter for a period of not ex- 
ceeding two successive fiscal years, and in the following year such earnings 
and income shall be restored to the required amount, said corporation after 
such restoration of income, shall be regarded as having complied with said 
requirements during said period, but during the period of failure to earn 
the required amount no investment shall be made in the bonds of a cor- 
poration so situated. 

‘‘(e) Serial maturities of bonds shall be considered equivalent to sink- 
ing fund provisions. 


“Of the Segregation of Assets.—Clause XVI. (a) Every bank or trust 
company which maintains a savings or participation department, or solicits 
or receiyes deposits as savings or on participation, shall invest all deposits 
therein, or so received, according to the requirements of this chapter, and 
such deposits, invested or uninvested, shall be set apart for the exclusive 
protection of the deposits in said savings or participation department, and 
shall not be liable for, or be used to pay, any other obligation or liability 
of such bank or trust company until after the payment of all the deposite 
in said savings or participation department. 

**(b) The foregoing provision as to the character of the investment of sav- 
ings or participation deposits shall not render me any investments of such 
deposits made prior to May 26 1908, nor compel the change of such invest- 
ments for those prescribed by this chapter, except as hereinafter provided. 

**(c) If any bank or trust company shall continue to hold such invest- 
ments of non-legal character made prior to May 26 1908 which, in the 
opinion of the Bank Commissioner, are hazardous and unsafe for the invest- 
ment of savings deposits, said Commissioner may, by giving notice in 
writing, require such bank or trust company to dispose of such investments, 
to substitute other investments of a acter in conformity with the re- 
quirements of this chapter within one year from the date of receipt of such 
notice, and said bank or trust company shall make such disposal or substi- 
tution in accordance with such requirement; but if it shall appear on written 
request of such bank or trust compony that additional time is reasonably 
necessary in which to make such disposal or substitution in order to avoid 
unnecessary ice, said Commissioner may grant a reasonable extension 
of time for the compliance herewith. 

**(d) If any investment of the savings or participation department of 
any bank or trust company, which has been set apart as provided in (a) 
of this clause, shall be in default in payment of either principal! or interest, 
such investment shall promptly be reduced in its book value approximately 
to the market value of the same. 

**(e) The uninvested funds of the savings or participation department 
of any such bank or trust company shall be kept in a distinct deposit ac- 
count or accounts or demand certificates of deposit in such manner that the 
same can be readily identified as clearly belonging to the segregated assets 
of such savings or participation deposits. 

“(f) Ev bank or trust company shall keep an accurate account 

epgesr a complete list of the assets set apart for the exclu- 

sive protection of savings or participation deposits held by it, showing the 

wa value, book value, and, periodically, as often as a report is made to the 

ank Commissioner shall enter in such account the fair market value of 
each of the investments of said assets. 

**(g) The Bank Commissioner in requiring the substitution of invest- 
ments under the provisions of (c) of this clause shall not require changes or 
substitutions aggregating in any one year more than two per centum of 
the savings or participation deposits of any such trust company at the 
time of the passage of t Act 


“Of Savings Bank Investments Made Before the Passage of This 
a 


Act.—Clause XVII. (a) The provisions of this chapter shall not render 
illegal any investments held by any savings bank prior to May 26 1908 
nor require the change of any such investment for those herein prescribed 
for the investment of savings deposits; Provided, however, if any savin 
bank shall hold any such investment or investments which arein default 
the payment of interest or dividends thereon, or which, at any time, in the 
opinion of the Bank Commissioner, are hazardous or unsafe for the invest- 
ment of savings deposits, the Bank Commissioner may by notice in writing 
require such savings bank to dispose of such investments; and such savings 
bank within one year from the receipt of such notice, unless such time shall 
be extended by the Commissioner, shall dispose of the same; Provided, 
further, said Commissioner shall not require the disposal of investments 
aggregating in value in any one year more than two per centum of the 
amount of the deposits of such savings bank. 

“Defaulted Bonds.—Clause XVIII. If any bonds held by any savings 
bank shal! be in default either in principal or interest, such investment shall 
promptiy be reduced in its book value approximately to the market value 
oO e same. 
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Clause XIX relates to “‘loans to officers of savings banks.’ 

Clause XX provides that bonds bought below par shall be ai on the 
books and returns of the corporation holding the same at the actual cost 
price thereof, and the discounts in the price thereof may, by an equal 
annual amortization, be extinguished so as to gradually bring the book vaise 
thereof to par at maturity. 


“Borrowing by Savings Banks.”—Clause XXI. It shall not be lawful 
for any savings bank borrow money for the pes of investing or 
loaning the same, but this shall not be so construed as to prevent any 
— bank from ppt for the purpose of meeting a run or unusual 

wals by its d itors, and in no case shall such borrowing exceed 
10% of ba deposits of any such savings bank, and the gy ye of Clause 
XXII I of this section ‘shall constitute a further exception to su rohibition 
against borrowing. The note or notes 0 og may be lemed aie er on the 
= eneral credit of the corporation or on oe of securities owned, and shall 
made only upon authority granted by vote of the board of trustees, or 
of the investment committee if specifically authorized so to do, and shall 
contain a reference to the minutes of the meeting at which the authority to 
borrow was vo All such notes shall be executed in the name of the 
corporation by its Treasurer and shall bear the corporate seal of the cor- 
poration, and shall be countersigned by the President or Vice-President and 
two members of the investment committee. No general authority to bor- 
row shall be voted by the trustees or the investment committee, but all 
borrowings shall be only —_ a specific vote relating to the note to be 
issued. In event of such rrowing, such savings bank shall not make 
any new investment or loan until the note or notes given are all paid.’’ 


Clause XXII. It shall be lawful for any savings bank to borrow money 
for the purpose of purchasing bonds or other evidence of indebtedness of 
the United States, issued on or after the first day of April 1918, provided 
that in no case shall the aggregate amount of the sum so borrowed ex 
10% of the amount of the deposits of any pe such savings bank. The note 
or notes given in payment therefor shall be made only upon authority 
pe by vote of the board of trustees, or of the investment committee 

Se authorized so to do, and ‘shall contain a reference to the 

minutes of the meeting at which the authority to borrow was voted. All 
such notes shall be executed in the name of the corporation by its Treasurer, 
shall bear the corporate seal of the corporation and shall be countersigned 
by the President or Vice-President and two members of the investment 
committee. No general authority to borrow shall be voted by the trustees 
or the investment committee, but all borrowing shall be upon only a specific 
vote relating to the note to be issued. 





CITIES, COUNTIES AND TOWNS IN 
STATE OF RHODE ISLAND. 


4s "95 PTE, fp i ia Fe pe 1925 
cS ae ,000 

4448'15 --- 50,000 
iS Fer 


School-House Bonds 


BARRINGTON. 
A town in Bristol County. Incor- 
rated in 1770. Population 1920, \4 


TOTAL DEBT Apr1’20. $130,000 

Assessed valuation, real_..3,527,825 | 5248 a pilin’ 

Assessed val'n, ersonal- --1 ,014,800 | |As © 

Assessed val’n, intangibles_1 281, 100 | 4s ‘OF 

Total valuation 1919 5 725 | 4s’ 

Exemptions ,800 | 4s ’ 

I ye valuation. __.5,802,925 4s ’ 

te (per it Real & pers I. -$16. OD 33 

ars "000) 1919 | Intangible_-_-__$4. ¥ yee 1920-1927 

BRISTOL. ” |For. BD. DT. Apr 17°20 $896,500 
This town is in Bristol Co. Incorp. | Bonds outside of debt limitations: 

in 1746. Pop’n 1920, 12,000. | Highway and bridge-_-_- . 
Sewer Bonds. High school addition —-~- 

3%sg M-S $55,000c- .-Sept l 1930 Sinking fund 

4s M-S 40,000c 932 C 


Refunding Bon ds. ‘NOTE 632,000 
3% M-S$100,000c. --Sept 1 1930 Assessed val’ n, real estate_24,438 ,440 
BOND. DEBT Feb 1 1920_ $155,000. _ Assessed val’ n{Tangible__ 3,895,175 
Floating debt & note debt_- prt personal _ (Intangible. 3,061 (825 
Making fund 44 ‘083 | Total assessed val’n 1919. 515; 440 

Assessed val’ne, real estate_6,607.600 Exemptions 1919 130 
Assessed val’n, personal__$1,172,700 Net assess. val’n 1919 ~-26: "23 38.310 
Pther assessabie property ~~}. 063, 200 | Tax rate (per $1,000) 1919_.-$17.00 
t Natalee mee sgh BAG) Pay P 500! INT. on bonds of 1915, 1916 and 


Town tax (per $1,000) 1919_--$20.90 | 1917 at First Nat. Bank, Boston, or 
INT. at Industrial Tr. Co., Prov. Rhode Island Hospital Trust, Provi- 


dence; other int. payable at City 
BURRILLVILLE. 
This town is situated in Providence Treasurer's office. 
Co. Inc. Pop'n 1920, 8,086. comMBERLAND 


Funding Bonds. 
dg)? oP M-S $60,000c.--Sept 1 ym in by Ae PO; Valle 


hed Improvement Bon 
4s ¢'97 J-J OO0cér Jan 1'21-'23 | 1915, idue Bonds ( 9 t 500. 


Br 
(Part due every five ye a : 
3 4202 M-S_ $40,000c .. Aug 1 1942 48'16 J-J [$28, $0000. -Suly 1 eth 


BOND. DEBT Jan. 31 ‘20. $110,000 7 

Floating debt 5,800 Ticobien daies tT ‘Ape 6 120- ts 000 

General sinking fund 

Cash on hand 

Unpaid taxes 16,359 

Assessed val’n, real estate_3,579,225 | 

Assessed val'n, personal___],104.150| 

Total valuation 1919 ____-4.683.375.| 

Tax rate (per $1,000) 1919__.$16.00 
INT. at [Industrial Tr. Co.. Prov. 


CENTRAL FALLS. 





— 


930 
1920-1927 


* * 


et at pe pm 
AINA OO 


Falis) is 
Opulation 





Assess. val. real estate... 7,330,864 
. val., personal___. 2,976,285 
‘Total assessed val. 
(66% actual) 10,307,149 
Tax rate (per $1,000) 1920- ert .00 
INT. at Old Colony Tr. Co., Bost. 


EAST PROVIDENCE. 
This town is in Providence County. 
This city, incorp. in 1895, assumed | {neorp. March 1 1862. School bonds 
the debt of the old fire district (which | below are excluded in ascertaining 
is now a part of the city), anda part, borrowing capacity 
of the debt of the town of Lincoln. ba "ll 


Pa A nds. 
is5 6 7-D $70, 000c. Dec 1 90-96 | 4 
ridge tht ds. 





y Bon 


‘unding Bonds. 
hn a A$ 100. O0G0..-Aug 1921 3) bia 4-2 Re: TBS Ss 
efunding Bon 
4s g’'OS F-A$200,000c_Aug 1 '28-"47 | is ¢ 93 J-J $25,000c___July 1 1923 
Funding Bonds. is gz’°93 J-J 120,000c_ July 1 '33 &’43 
$54,000c._Apr 1 "21-'26| ts 100, J'ne 15 ert i 
19,000c_.-/ ht l 28°30, es g ‘08 J-J 200,000¢.. Jan 
39 ,000c_..Apr B 
168.0006. -A r1°31-’ 38 | School Bonds. 
pr l tot 4 
Apr 1 *40-’4 4 
pr l 1943 | 4 
4 


4s g°17 A-O: ,000_..-July 1 1951 


0 RS 
443,11 J-J 75 
443'13 J-J 18.000...--July 1 1953 
t3 48'18 M-N 36,000..May 1 '21-'38 
49,000c~. _A r1'45-"46 BOND.DEBT Oct 11 i919. $627 ,000 
10,000c..-Apr 1 1947 | School bonds (exempt, not 
4%, ro gga 1 *48-’ 34 included) 
. os amare piostine, Gone 

inking fun 
5s g '20M-N$200,000cMay 1 3h 40 halese vel, real estate____15, 


BOND. DEBT Apr 1 1920 $379. Ags Assess. val. -{ Fangibte. a, ° 


ersonal \Intangible._- I 

Assess. val. Pann nedine 10. 389, 262 2 dt. assess. val. me de 
Assess. a, ersonal 4,142,906 Town tax (per $1.0 
Total val. (2-3 act.)__-14, 732,168 
Tax rate iuiae $1,000) 1919-.-.$21.00| 
Value of city owned eee -$1,051,891 Hospital Trust Co., 
Pop n "10, 22,754: 9 (est.)--25,000 

* $200,000 of floating debt to be 
retired by the funding bond issue 


of 1920. 
at Industrial Trust Co., 


1 1944 





Providence, and 
City Trust Co., Boston. 


INT. 
Providence, and af First National | 
Bank, Boston. 


CRANSTON. 

This city is in Providence Co. Inc. 
as town in 1754, as city, 1910.) 
Population 1920 29, 407. 

ighway and Bridge Bonds. 
4s "92 $150, 1923 
4s "94 


EAST PROVIDENCE PIE DIST. 
t 43 g J-J $50 O01 

4%sz J-J 100,000- July 1 1932 
BOND. DEBT Apr 1920_..$185,000 
ines _ INT. at Industria! fr. Co Prov. 
_The above bonds, while issued by the 
| district, have been assumed by the 
£. Prov. W 
| the system some years ago. Al- | 
‘though thus assumed, the district 
has not been relieved of the respon- 
1929 sibility of their payment 





0 | Population 1910, 1,250; 1920 





; 
, Pea. $75 0000... .July 11951 
215 M-S $32 . aoe 11935 


: 48 g ‘00 ee, 18,000c- 


1 1958 | 


is ‘08 J-J $76. ,000c .._July 1 1948 . 
,000c .. July 1 1951 bs 


Pop'n, 1915, 182584; 1910 (256) 20,600 | 
INT. payable at the Rhode Island | 


0c o.- July 1 1922 | 
4s ¢ 99 F- 


ater Co., which purchased | 


JAMESTOWN. 
This town is in Newport County. 
Refunding Bonds. 
4%2'15 J-D 33 000c.. Dec 1 '20-'27 
6.000c_ . Dec 1 '28-'45 
BOND. DE Mar 31 *18. $134,250 
Sink. fd. & secured notes... 38,561 
. valuation ala t 8 
Tax rate (per $1,000) 1 
es ee in 1915 
NT. is payable in Boston. 


JOHNSTON. 

This town is In Providence County 
and was incorporated Mch. 6 1759 
On June 1 1898 a portion of this town. 
a ~ | about five-sevenths of 
the assessed valuation, was annexed 
to the City of Providence. The com- 
mission appointed to apportion the 
debt to be assumed by the cit = 
Providence reported that the cit 
share of the net debt is $255,720. 4, 
leaving $101,677.48 as the town 
debt remaining. Bonds Numbers 
151 to 191 (all inclusive) remain as an 
obligation of the town of Johnston. 
The bonds given below are those re- 
wey Be! as - obligation of the ag 


- 882, Laws 
1912, inerences ‘limit’ of debt 
which may be laceeed by this town 
ee counting temporary loans) to 
% of the — property. 
School bonds 1915 
op hes ob E 
"08 J-J J$l: 


4 


918..-$11.00 
1,51 





4748. AS pitt $85,000 
School Bonds, 


8 18 4,! 
s'17 M-N $7, 500... May 1 1932 
5 ND. DEBT Mar 1920_ .$214,000 
Notes outstanding 10,000 
Sinking fund 2,337 
Assess. val. (real est.)..._- ett 605 
Assess. val. personal 1,326,200 
Total assess. val. er 
Town Tax (per 
Population 191 - 
NTEREST pe ayable by Rhode Is}- 
and Hospital Tr. Co., Providence, 
and Nat. Shawmut Bank, Boston. 


COLN. 
This town is in Providence Co. 
Population 1915, 10,149. 
$125, 000c.._ .Oct 15 1928 
D. DEBT Apr 1 ’°20.. $125,000 
Floating debt 
Sinking fund and cash 108,98 
Assessed val. '19{Real ...5.289,176 
80% aan... Personal 1,461,725 
Intang.ble 133,709 
Total__.6,884,601 
Tax rate (per $l, ) 1919__-.$15.00 
INT. at Industrial Tr. Co., Prov. 


NARRAGANSETT 
This place, located in Washington 
Co., was incorp. as a town June 1901. 

Bonds. 

NY $3 ie May 1 ’21-'23 
48 ,000c. May 1 '24-’ 29) 4 

izghway Bond 
ait 3 M_N$20.000..Nov 1 '20-'23 

1 tT Bonds. 

g’'99 J-J $60, 000c..Aug 15 1929 
TOTAL DEBT Apr 12°20. $80,000 
Floating debt 
Assess. val., real est 
Assess. val., personal 
Other assess. prop. 
Total assess. val. 

actual) 
Total tax rate (per $1,000) 19 $1750 
r. on improvement bonds at 


J. P. Morgan & Co., N. Y.; on gen- 


' eral bonds at Nat. ‘Shawmut Bank, 


Boston; on 
Colony Trust 


NEWPORT. 

Newport lis - Newport County. 
Settled in 1639; inc 1784; re-chart- 
“Third Str cin a "1 ES 30. A72. 

r ree . Bonds. 
8 = 5,000.-. -= pee 1 1924 

Pol ce- wit. on 
4%s'13 M-N$40 0000 Nov 15 20-27 

treet Bonds. 
48°16 M-N$10,000_.._.Nov 1 1921 

Cit Hall and Impt. Bonds. 
4s 2°98 M-N $153,000c_._May 15 1945 
_July 25 1930 

industrial School and Consol 
4s "93 M-N $146,000c_.._.May 15 1923 
dg 3 sg eee 4 —-- -Nov 151930 

By ept. Bonds. 

4 Ae $30,000. more d 15 °20-'29 
blic Improvements 

by oy Pao .000c...May 1 1925 
chool House. 

g'98J-J $40,000c_._.Jan 1 1928 

3 140'04 J-D 150,000c_._June 1 1954 

4s '08 J-J 19,009¢e_July 1 '20-’38 

4 s'14 M-S 95,000c..Mar 2 ‘21-39 

izh School Bonds. 

514sg°205-D $175,000c-June 1'21-'45 

5'4sg'20J-D |[74,000c_-June 1'12-'5; 

1,000c__June 1 1958 

5\%se2'20J-D 50,000c__June 1’21-'45 

Easton Beach Impt. Bonds. 
4sz¢’1t2M-N $6,000c_May 1 2l- -"22 
(ele then 4, _Feb 1 °21-'22 

.000¢.- . Feb 1 1923 

Broadway Impt. Bon 

4s a. ney ty 


t Go-, Boston. at Old 


A. $4 40,000c..Feb 15 1927 


e 
P< 
| Kthietic Field Bonds. 


* sewer, and. o- nll a 
A-O ,.000c..Apr 15 1921 
Sitewalk k Bonds. <t aes cial 
cha SP 
318 600 J 50,000. uly uly "25 19 
378 8 17M-S (50 -O00e- a © 1 °20-'29 


3,000c_._Sept 1 1930 


3143 °05 M-S $125, 


501 4s 


es ae om 15 1920); 


a3 4 


Road Bon 
4\%s 7M-8 Sis. 000c_Sept 1 '20-'24 
5S" 19 Cie 000. "Dec 15 '20-'29 
Lan d Bonds. 
5s ‘18 ey $40,000c_June 1 '21-'28 


ip. b ent Bds. 
ae o Reim ursem ont ees 


.000c - 
90| TOT.BD.DT. July 15 *20 31. 150.679 


Floating + ty (notes)... 13,000 


8 | Sinking fund 464,759 
Assess. 


val. ag | oo - 7. 51.697 .900 
Personal -31.766.900 


6l, 

Tax, oor (per $1,000) 1919. ...$17 .70 

INT. at Newport except on Indus- 
trial School Loan, which Is payable at 
Old Colony Trust Co., Boston, and 
on high 001 bonds of 1920 which 
is payable at the office of the City 
Treasurer or at holder’s option at 
First National Bank, Boston. 


NEW SHOREHAM. 

A town in Newport County. Pop- 
easton 1 1915, 1,414. 
BOND. DEBT May 1 "18- ata + 846 


22.599 
valuation 1918 __.1 031 .925 
Tax rate (per $1,000) 1918_.. $20. 00 


NORTH KINGSTOWN. 

This town Is in Washington County 
Inc. Oct. 28 1674. Pop'n ‘15, 3,931. 

Funding Bonds. 

000c_..D 1 1940 

BOND. DEBT Apr 3 1920. $125. 000 
Floating debt 444 
Sinking gel A aad 1) 
Assess. val. 


Tax rate (per $1, 000) 1919__- , 
INT. at Industrial Tr. Co., Prov. 


NORTH PROVIDENCE. 

This town is in Providence Co. 
Incorporated 1765. By a special 
Act of the Legislature this town Is 
given authority to borrow up to 7% 
of its assessed valuation. 

Fu ending Bonds. 
4s g '05 A-O $65,000c_.._Oct 1 1935 
4 J-J 40,756__July 1 '20-'42 
B N . DEBT Mar 3 1920. $108,500 
Floating Sent. ,000 
Sinking fund, 22.500 
Assess. Ba 191 Real estate3 ,309,715 

(%a | Personal _ .1,355,850 


t.) 
.000 Total val’ n 1919 (% act. Tad 665 565 


Total tax (per $1, 000) 1920__ $15.00 
Population 1910, 5,407; “918, 6.780 
NT. at Industrial Tr. Co., Prov. 


PAWTUCKET. 
This city tis in ; Sovtcones County. 
Inc. Mar. 27 1885. Pop'n 20. 64 ,248 
Girade-Crossing Aboliti 
4}42'15 F-A$270, Oo0ckrFeb 1 '21- 65 
44%2°16 _.. 46.000c&rMay 1'21-66 
General nunding pond S. 
* 2.f, ‘08 J-J sh) &r July 1 1948 
J-J 000c&r_July 1 1950 
w ~ neral Pans ncne Bonds. 
4s "89 J-J 50, 000c. -July 1 1924 
50 y 1 1929 
48 2@°96J-J 222,000c a, 1 1936 
48 - '97 M-N 130,000c&r May 1 1937 
250g | '02J-D 55, ee EE + peng } 1922 


BE et -N 490,000c-_- aeey 2, 1944 
g’16M-N135,000r_-May 1 ‘21-'47 
Gen’l & Highway Acct. Bonds. 
‘03 A-0O$442,000c_.._Apr 1 1923 
wer Bonds. 

4s ¢ ‘903 A-0$339,000c_._._Apr 1 1923 
3 448g’00A-O 17 ‘000r..-Apr 1 1930 
4s g 94 J-J 156,000c ar July 1 1934 
4s 3 '97 M-N 225,000c&r. May 1 1937 

04 M-N 35 y 1 1944 


tgs eg 
3 
ise 
Bridge Bonds. 
‘04 M-N $25,000c_..May 1 1934 
sz’ 15F-A 72 '000c&r Febl’ 21-44 
chool Bonds. 
g” $12 *000r...June 1 1922 
50. OO0Oc&r Apr 1 1939 
120,000¢...Mch 1 1929 
4sg "08 a 1S Roe Thos 1 1938 
+198 2a 0,000c&r_Dec 1 1942 
‘ feist 180: ‘000c&rAug 1 "20-55 
s 





2 
Street improvement Bo Bo 


nds. 
4s g ‘94 J-J G00c.. July i "1934 
is g 05 M-N140,000c_..Nov 1 1935 
'99A-O $100,000r--Apr 1 1939 
ETT sits, Bridge Bonds. 


e Station Bonds. 

-A $26,000c&r Aug 1 "20-'45 

e- “S$ ation Bonds. 
-N $13,000c~. "Nov 1 
_.. §85,000c&r_Dec t 
A 1.000c&r_ Aug 1 
A 6.500c&r_ Aug l 

Park Bonds. 
J-J $40. 0000. July l 
10.000c&r.Dec 1 
M-N 36,000c&rMay 1 ‘2 








y5iy 
6,000. June 1 1 oe "39 
So .000.-June 1 ‘21-39 
05.000..May 1 ‘21-'41 
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(Vou. 111. 








PAWTUCKET —(Concluded). 
Recapit'n of Debt Jan. 1 1920. 
General debt $4,401 .000 


000\year 1918-19 


Water debt........-.. «-- 1,066.000 


Total bonded debt 
Floating debt 





| transfer to de 





Tota! debt 
Less Sinking Funds— 
] $907 .280 


487 .578 

502.585 1,597 .443 
NET DEBT Jan 1 1920.%$5,523,554 
Assessed .53.120,74 





y. vayuneen. real _ 

Assessed val. . personal _ .20,351 400 

Personal pro . (intangible) 2.585.123 

Total valua on 1919 76,057 ,263 

ag reg tel jo. Re] value.) 

FS rate oer 919. 
alan 910 rie ‘822. O18, 55, 335 
. at First Nat. Bank, of B ost 


PROVIDENCE. W. L. Clarke, Tr. 
The city is situated in Providence 
County, which has no debt. On 
June 1 1898 a portion of the town of 
Johnston, representing about five- 
sevenths of the assessed valuation, 
“— annexed to the city of Pro- 
dence, and the latter assumes 
5255, 720.64 of the net debt of the 
old town of Johnston. City was 
Incorporated 1832. None of the 
city’s bonds Is tax-exempt. 
arbor Bonds. 
4s¢ +2 J-J $500,000c&r_Jan 1 1945 
4s2°16J-J 250,000c&r_Jan 1 1946 
chool Loan. 
$300, + my So ey 1 1925 
g°97 A-O 500, 0000 &r-A r 11927 





sg’06J-D 300, Sade A 1 1936 
sz’07M-N300,000r_..May 1 1937 
‘O9M-N300,000_._..May 1 193 
13 M-N300 ar a tod 1 ioae 
1 1947 
Fire and Police Loan. 
3 4%se’02M-N $258,000r_.. Nov 
ridge Loan. 
3 Ksg rOAM-N 8: $200,000r_. Nov 
4s¢'91 J-J$1, 125 ,000c &rJuly 
4s ¢°92 M-S 000c &r.Mch 1 1922 


| 193 

3 \%se’03M-N 500, 000r... Nov 
3 4se’04M-N 200,000r.._._.Nov 1 1 
‘06 M- 0000 Nov 1 
May 1 1940 
000r... Nov | 


1 1947 
ospital Bonds. 
se’10M-N $375 ,000r..May 1 1940 
ark Loan. 
4s g'92 M-S $500,000cé&r.Mch 1 1922 
.3 485 97M-N 674 000r...May 1 1947 
4s g'08 M-N 260 000r...May 1 1938 
ae SH! SULN 300.000 ...- Nov 1 1947 
ublic Improvement. 
3 44s¢'97M-N $640, 200r. - May 1 1937 
99 M-N 


g May 1 1929 
4s g ‘08 M-N 295.000r.._M ay 11938 
4s2¢°17 J-J 322,000c&r_Jan 1 1947 
or bogeet Bridge Loan. 


s'99M-N $270,000c&ér.Mav 1 1929 


an 

g 93 266, 000c&r.Apr 1 1923 

4s¢ "97 A-0165,000c&r Apr 1 1927 

4s £'16 J-J1,000,000c&r_Ju ily 1 1956 
Refunding Water Loa 

a $964 "000c &rMay - 1 1930 

Loan. 
PN $1, 200,000r.May 1 1924 











00,000c&r.May 1 1930 


000c&r.Nov 1 1936 


1500, 
-J 300,000c&r_Jan 1 1946 
NSTON BONDS (Anneted). 
School District No. 1. 
'97 M-N $17,000c_..._Nov 1 1927 
Fonecs District N No. 15. 
48°94 A-O $30,.000c_...Oct 1 1924 
ee payable as follows: 
s due 1922: highway due 
1930" toad 1945 and 1936; public im- 
rov't 1929: school 1927: sewer 1921 
1923, 1925 to 1930, 1936 and 1944 
and 1947; water 1923, 1927, 1930 and 
1956; harbor 1945 and bridge loan at 
Nat. City Bank, N. Y., and at the 
City Treasury in Providence; on 
Johnston School bonds at Industrial 
Trust Co. in oh * tne ae on all other 
oans at City Treas 
TOT. DEBT, SINKING FUNDS, 
ETC Mar. 31 1920. 
Bonded debt (incl. water 
debt) $22,770,000 | 4, 
2.459.740 


4 Krust fa 


.$20.00| P 


§ | Total tax (per $1,000) 1919. 


26 | Assess. 


WATER WORKS.—The water- 
works construction account to Oct. 1 
1920 amounted to $7,071,283.41. In 
income from water 
rents, &c., was $939,819.63: cost of 


management, &c., $396,436. pe 


terest on water loans, $487 .4 
reciation and es 
fund, $139, .02: s lus, $303,- 
240. 81. The total value of city 
property in 1919 was as follows: Real 
estate (including water-works valued 
at $4,853,592. oz). $21 .369 557.77; 
roperty, $1.112.066.05. 
s were valued at $761,- 
375.71. 


ASSESSED VALUATION— 
1919. 1918. 

Real est. _$241 ,001 ,260 $234,931 ,160 
ersonal _*152,814,860 *167 ,924,180 
Total. __.$423 816,120 $402 855,340 
-| Tax p. M-_ $21.50 $18.50 
Amountof 

tax.... $7,275,013 $6,070,966 


* Includes $104 973.320 intangible 
y. which is taxed at $4 per 


1. 

POPULATION .—In 1919, 269 
060; in 1915 was 247,660; in 1910 it 
was 224,326. 


SOUTH KINGSTOWN. 

This town (P. O. Wakefield) is in 
Washington County. Inc. Feb. 26 
1722. op. 1915. 5,497. 

.mprovement Bonds. 
48°92 J-D 388, 550r- Dec 15 ’20-'21 
oun in even m 56. 000 tn odd yrs.) 


inding Bo 

4s ° $70, S60c June 15 yy "33 
BOND. DEBT Apr 2 ’20_. 

Floating debt 

Assess. val. real estate____4, 
Assess. val. personal___._- 3 


3 
9 | Total valuation 1919 7; 


(Assessment fair cash value. ) 

. $19.00 
. Tr. Co. or at 

ice. 


INT. at R. 1. Hos 
Town Treasurer's 0 


TIVERTON. 
This town is in Newport County. 
Refunding Bonds. 
4s 12 M-S $50 000. Sept 1 '20-"42 
BOND. DEBT Mar 2 1920. $49,000 
Floating debt 48 ,000 
Assess. val. real estate. __.4,036,812 
val. personal prop-1 ,069,035 
Tot.ass’d val.’19 (757 act. )5,1 105.847 
Tot. tax rate (per $1,000) '20.$16.00 
Population 1915...........-- 4,409 


3° | WARREN. 


This town is in Bristol County. 


34 ug amy oe 4 1747. 


am: rat 3116: 000c- July 1 °20-"41 
ofundin Bonds. 
2, °20-"22 


-Oct 1 
BOND. DEBT Apr 2 1920. $168,000 
valuation, real__.4.778, 
Assessed val'n, personal __ -2,326,025 
Assess. val. intangible prop. 892,525 
Total valuation 1919_____- 7.996.640 
(Assessment at 70 to 80% act. value.) 
Total tax rate (per $1,000)'19 
Population 1920 7,841 
T. pavente at Old Colony Trust 
Co., Boston 


WARWICE. 

This town its in Kent Count 
Patent granted and signed by t e 
Earl of Warwick March 14 1643. 
Town divided Nov. 4 1913; now War- 
wick and West Warwick. The 3s 
below were issued prior to the divi- 
sion. The 4s were issued in June 
1914 to take up portion of indebed- 
ness of old townof Warwi 














3%se¢ J-J *$251,000c_._Jan 1 1932 
4 tobe ", 350.9000 ---July 1 1944 


4\%s' ne oP ER 500c. sa +. ’20-'21 
uly 
5s 20 J-D {70. _June 1 ’: 
40 .000c_June 1 

BOND. DEBT May7 1920 $793 y vy 
Sinking funds 1: 
Assessed valuation, real_.13,.417 ‘902 
Assessed val'n nal__ 6,883,163 
Total val. 1919 66% act. ct-)20, 301 065 
Total tax rate (per $1,000)'19_ $22.50 
Po aeahon in re 13,302 

he 3 \s ayable prin. 
& int. at Rhode | f as ital & 
Trust Co., Providence; the 4s st 
First Nat. Bank, Boston. 

* Part of an issue of $400,000. of 
which $251,000 is assumed by War- 
wick and $149, 000 by West Warwick. 
WESTERLY. 

This town is in Washington County: 


Inc. 1669. Population 1915, 10,17 
Funding bonds. 











Total debt 


Sinking funds, &c 12,015,527 


eb 

Water debt (incl. above). $3.195 

The notes outstanding on Ont. 1 
1920 representing the floating debt 
were issued for and are chargeable 
to the following accounts: 
School houses and lots 
Public playground 
Highways, s ] 


Olne ville grad 
Dexter Asylum, loan account 12,500 
Harbor iavaipianent 

Police loan account 





160,009 
Water Supply Board Loan _.500,000 
now oe erway loan 1919 ian rt 
Public t building loan 1919_... 4,949 


Total ...........--.-.$2,459,740 





$25 229,740 i 
$13,214,213 
‘000 | B 


theta J-D $100,000c__June 1 1939 
a "30,0000. : 9 1600 
,000c._. an 


M-S 3 313. Dope ---Sont 3 1 pe Hl 


3 Soe O5M-S 63,000c_._._Mch oh it 1935 
ND. DEBT Apr 1°20. $281,000 
Water debt (incl.)_.______ 184, 
Floating debt (add'l) 

Sinking fund (water) 

Assess. val. real estate... 9 347 250 
Assess. val. 


. on funding 4s at Old vn a 
Tr. Co., Boston; other coupon bon 
at U. 8S. Mtge. & Trust Co., N. 


WEST WARWICE. 

This place (P. O. River Point) is in 
Kent Coun Incorporated 1913. 
3348. J-J 149,000 -...Jan 1 saa 
ib DEBT Ao 1 1920 By: 

Bcent 





1,704 
589 





Assess. val. nal th 626.741 Sewer Bonds. 
Tot. ass. val. P9160 % 509 .330 93 941 Oe -- Ane 15 1921 
Tax rate (per $1 1.006) 1919... $17.00 32:000r--Feb 1511921 
P lation in 15.782 43,000r..Aug 15°1925 

T. in } ong om . ae 71:000r. Feb 1571925 
Co. and Union Tr. Co 81,000c_._.June 141924 


1 J ~--Junel 1945 
WOONSOCKET. — 4s ‘17 F-A 35,000...Feb 1 15 1925 
Woonsocket is in Providence kre rig shay ag 


Water Bonds. 
5 1895. “Pon'n 1920" 43.496 | 3 3488°01M-N$200,000r}_-May'1 1931 
oS! ty Hall Bonds. 4s g’03 M-N 100,000c_._.Mayii 1923 
ss f Feew oy = 4s ¢'05 M-N_ 50,000c _- 1 1935 
"03 M-N $97,000c..-May 1 1923 Floating debt. Apr 5 °20- ‘SS. rte pa 
oe rigs oa , , 
8°15 J-D 150 000¢_.- June 1 1945 ‘Sink ind 1'707 392 
924 NET DEBT Apr 5 '20-.-- 4,673 ,608 
927 | Water debt (Included)... 500,000 
Water sinking fund (inc.) 190,326 
933 | | Sewer debt (included) -_-__ 
oe sinking fund (incl.)_ 
. val. real 
May 1 1944. foo} val’n, persona 
7 M-N500, pr 1 1943 
ee 18 M-S {306,000- tae 15 01-38. 
160.000._Mar 
5s '18 323,000 
,000 : 
5s ‘19 A-O 780.000_.Apr 1 ‘'21-’ 
Roftundias Bonds. | 
4 %s¢'07J-D $200,000c__June 1 1927 | 























$1, 
estate and personal 
Val. of city prop. 1919... 3.4 005.600 
'Population 1920 50 
INTEREST on coupon bonds is 
payable at First Nat. Bank, Boston. 


_ — 


State of Connecticut. 


ITS 
DEBT, RESOURCES, &c. 

Admitted as a State 

Total area of State (square miles) 

ee Ce os in cddctnctkinakdbcantedkiad . Hartford 
Governor (term exp. Jan. 1921) Marcus H. Holcomb 
Secretary of State (term exp. Jan. 1921)_ Frederick L. Perry 
Treasurer (term exp. Jan. 1921) G. Harold Gilpatrie 
State Comptroller (term exp. Jan. 1921)_.Morris C. Webster 
Attorney-General (term exp. Jan. 1923)__. Frank E. Healey 





LEGISLATURE mests biennially tn odd years on the Wednesday fol- 
lowing the first Mondayin January. A constitutional amendment adopted 
in Oct. 1911 limits the —— of each session to the first Wednesday after the 
first Monday in June 95. p. 1435. 


HISTORY OF DEBT.—Por early history of the Connecticut poate debt 
see “State and City Supplement’ of April 1895, page 36. The 3%% 
i. below, it is provided, “shall be exempt from taxation by or under 
State or municipal authority.” The 4s are also exempted from taxation, 
but the Act provides that ‘this exemption shall not be construed to apply 
to corporations taxed under the provisions of Section 2331, General Statutes, 
and amendments thereof."’ Connecticut's debt now is as follows: 


—-Interest-— ———Principal—_—— 
Rate. Payable. When Due. Outstand'g. 

4% A-O *April 1 1934 $2,955,000 
J-J July 1 1936 8,336,000 
eased Oct. 1 1885 100 


Name and Purpose. 

State bonds 
do 

War loan 1865 
* Subject to call after April 1 1924. 


INTEREST on all bonds is payable in Hartford, Conn.. but checks are 
mailed on request. 


TOTAL DEBT Os. —*July 1°19. Oct.1°18. Oct.1°17. Oct. 1 °16. 
$11,791,100 $12,062,100 $12 535,100 $13,000,100 
Civil list funds___-- ne 2.659. 885 8,025,076 5, 911 784 4,236,960 
Sinking fund 4,630,595 723,956,337 507 ,552 


Net bonded debt "$798, 960 sur.$593.572 $2,.656.979 $8,255,588 
* The General Assembly in 1919 changed the date of the fiscal year 
from Sept. to June 30. 


z The General Assembly of 1915 enacted a law providing for a sinkin 
fund of $500,000 annually, to be taken from the State tax on the towns and 
used in the purchase of State or municipal bonds. The bonds so purchased 
are to be held and the proceeds, with the interest on the purchased bonds 
are to be used for the redemption, at maturity, of all State bonds. Tnais 
law was repealed in 1919 after four such annual ey apa pe had been 
made. Appropriations of $3,000,000 were also made by each of the General 
Assemblies of 1917 and 1919, making a total of $8,000,000 set aside for the 


2,255 





4 1895..-.. 
965,629,807 \rereoes 


sinking fund. Tnis fund has been used to retire $69,000 of the Sete 
bonds, and on June 30 1919 the fund also had $6,365.000 invested i 
Liberty bonds and various State, town and city securities, besides $1,967, 253 
cash on hand. 
ASSESSED SALVATION. —Assessed value believed to be fate —— 
Year uation. | Years. Tat valuation.'| Years. 
iSis’._-$1. "464. ee 1 164 1912__..$1,102,.990.545 | 1905_--- $712. B19. 166 
| ere | 375, 708,933 | 1911... 1,041,334,019 1900 694.2 162 
1916... 1,278,357,574| 1910... 452,863,714 
1915... 1,174,551 713 1909... 354,557 .515 
1914... 1, 105, ,081.413 

These valuations do not include steam or electric railroads, banks, in- 
Sarense | or investment companies and only a small portion of cash, bonds 
or no 

Under Chapter 106, as amended by Chapter 165, Laws of 1901, the State 
coliects the tax on every bank, national banking association, trust, Insur- 
ance, investment and bridge company whose stock Is not exempt from 
taxation, and remits the amount so coliccted to the various city and town 
treasurers. The value of such stocks was previously included in the grand 
list of each town. 

POPULATION OF STATE-— -annn has been as follows 
+ + i »114,756 | 1870 537.454 | 1840 
1890... 





746. "258 | 1850... 2.370. 792 1390 
1880... 622.700) mptigg 


DEBT LIMITATION.—The souiitiatios of Connecticut contains but a 


single provision restricting the debt-making power. The provision is 
Article 25, adopted as an amendment in 1877, and Is as follows: 

No county, city, town, borough or other municipality shall ever sub- 
scribe to the capital stock of any rallroad corporation, or become the pur- 
chaser of the bonds, or make donation to, or loan Its credit in ald of, any 
such cor vperetens but nothing herein contained shall affect the validity of 

any bonds or debts Incurred under existing laws, nor be construed to pro- 
hibit the General Assembly from authorizing any town or city to protect by 
additional appropriations of money or credit any rallroad debt contracted 
prior to the adoption of this amendment. 

The foregoing \|s explicit and comprehensive, covering every a 

There were formerly no general restrictions upon the iss issue of bo ais fe 
the statutes, <r restrictions as were provided from time to time y- 
inserted in enabling Acts aad in city charters. As to towns, indeed, Sec- 
tion 1931, Chapter 121, of the Revised Statutes of 1902 granted unlimited 
power A. ‘issue pence The 1915 Legislature, however, by Chapter 318 

n Act as comprehensive as it is simple. It is defined as ae Act 

iting © the indebtedness which towns and municipal corpora in- 
cur, des that: ‘‘No municipality or subdivision thereof cna 1 in- 
cur any a —, through the issue of bonds, in excess of five centum 
of its grand list, unless otherwise provided by special Act.”” Vv. 101 .p. 2158. 
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TAX EXEMPTION.—A law was enacted by the 1917 Legislature, 
exempt from taxation within the State all bonds, notes and other evi- 
dences of indebtedness issued after April 1 1917 by the U. Ss. Government, 
and by any wy © town, city, borough or other municipal taxing district in 
this State. The full text of the new law was given in the ‘“‘Chronicle” of 
April 21 1917, page 1617. 


SAVINGS BANK INVESTMENTS—PRIVILEGES AND RESTRIC- 
TIONS.—A complete revision of the law con investments by savings 
banks was made by the 1919 Legislature. The text of the law as it now 
stands follows: 

Sec. 1. Section 3972 of the General Statutes is amended to read as follows: 
Savings banks may invest their deposits and surplus only as provided in 
chapter 204 of the General Statutes: (1) In the stock or bonds or interest- 

notes or obligations of the United States, or those for which the 
faith of the United States is pl rovide for the payment of the 
cipal and interest, including the bonds of the District of Columbia; 
2) not exceeding ten per centum of their deposits and surplus in bills of 
exchange drawn by the seller on the purchaser of goods and accepted by 
such purchaser, provided such bill of exchange is indorsed by any national 
bank, member of a Federal Reserve bank, State bank or trust company 
in this State, or in the city of Boston, Massachusetts, the city of Providence, 
Rhode Island, the city of New York, New York, or the city of van 
Pennsylvania, and in the acceptance authorized by section 13 of the Fed- 
eral Reserve Act of the United States or any amendment th 
national bank, or member of a Federal Reserve bank, in this State, in the 
city of Boston, Massachusetts, the city of Providence, Rhode Island, the 
city of New York, New York, or the city of Philadelphia, Pennsylvania, 
or of any State bank or trust company in this State which may be author- 
ized to issue such acceptances, nor shall the amount invested in such accep- 
tances and bills of exchange of any one bank by any savings bank, when 
added to the sum of any funds deposited by the savings bank in such bank, 
exceed thirty centum of the capital stock, oe and undivided profits 
of said depositery bank; (3) in the stock or bonds or interest-bearing obli- 
gationsof any State of the United States which was admitted to Statehcod 
prior to January 1 1896, which has not, within ten years previous to making 
such investment by such corporation, defaulted for more than ninety days 
in the fang po of any part of either principal or interest of any debt author- 
ized by the Legislature of such State to be contracted; and in the bonds or 
interest-bearing obligations of any such State of the United States which 
have been issued and outstanding for a — of at least ten years 
—— to making such investmeat by such corporation, and which have 
en issued in —— of the authority of the lature of such State, 
(a) for the funding or settlement of any previous obligation of such State 
theretofore in default, or {b) for the refun of such funding or settlement 
o! ligatic10f such State theretofore in default, and on which said funding 
or settlement obligation or obligation issued to refund the same there has 
been no default in the payment of either principa! or interest since its issue, 
rovided the authorization of any obligation by the Legislature of any such 
tate hereinbefore referred to shall not have been in violation of any consti- 
tutional provision, and provided such bond or interest-bearing obligation 
shall be the direct obligation of such State and the faith and credit of the 
State shall be pledged for its payment, principal and interest; (4) in the 
obligations of any county, town, city, borough, ool district, fire district 
or sewer district, in this State: (5) in the stock or bonds of any incor- 
porated city situated in one of the States of the United States which was 
admitted to Statehood prior to January 1 1896, and which was incorporated 
as a city, under the same or a different name, at least twenty-five years 
prior to making such investment, and which has not less than twenty thous- 
and inhabitants, as ascertained by the United States or State Census, or 
any municipal census taken by authority of the State, next preceding such 
investment, provided the amount of the bonds of such city, including the 
issue in which such investment is made, and its proportion, based on the 
valuations of property therein for the assessment for taxation next preceding 
such investment, of the county and town debt, after deducting the amount 
of its water debt and the amount of the sinking funds which are available 
for payment of its bonds other than water bonds, does not exceed seven 
per centum of the valuation of the taxable property in such city, to be ascer- 
tained by the valuation of property therein for the assessment of taxes, 
next preceding such investment, and provided, the city issuing such bonds, 
or the State in which it is located, has not defaulted for more than ninety 
days in the payment of any of its funded indebtedness or interest thereon 
within fifteen years next preceding the purchase of such bonds by the savings 
bank. The provisions of this sub-division shall not authorize the invest- 
ment of funds in any “special assessment’ or “improvement’’ bonds, or 
other bonds or obligations which are not the direct obligations of the city 
ssuing the same, and for which the faith and credit of the issuing city are 
not pledged. A city of State shall be considered to be in default within 
the meaning of this section while any unpaid and overdue obligation, either 
incipal or interest, shall be outstanding; (6) in the bonds or interest- 
ring obligations issued by a railroad yaad renee we organized under the 
laws of: ny of the New England States, and owning in fee not less than 
three eodved miles of railroad located in said States, and which has 
paid in dividends in cash an amoun* equal to not less than four per centum 
annum on its outstanding shares of capital stock in each fiscal year 
bor the 5 years next preceding such investment, or in the bonds or interest- 
bearing obligations issued by a railroad, terminal, depot. bridge, tunnel or 
street railway corporation organized under the laws of any of the New 
England States or the State of New York assumed by a railroad corporation 
organized under the laws of any of the New England States and owning 
in fee not less than 300 miles of railroad located in said States and complying 
with al! the provisions of this section; if any such railroad corporation sha 
be | to another railroad corporation organized under the laws of any 
of the New England States and owning in fee not less than 300 miles of 
railroad located in said States, under a lease which provides for the pay- 
ment by the lessee as rental an amount sufficient to pay dividends on the 
capital stock of the lessor amounting in the aggregate in l year 
of said lessor corporation during the term of said lease to not less than 4% 
on its outstanding capital stock, such lessor shall be regarded as having 
d its dividends within the meaning of this sub-division, but in case the 
essee shall hold any shares of the capital stock of the lessor, such shares shall 
not be considered as outstanding within the meaning of this sub-division. 


(7) In bonds or debentures actually issued by a railroad corporation 
porated in any of the New England States, at least \% of the railroad 
of which is located in said State, whether such corporation is in possession 
of and is operating its own railroad or such railroad is leased to another 
railroad corporation incorporated in any one of the New England States, 
provided such bonds or debentures shall be secured either by a mortgage 
which was at the date thereof, or is at the time of making the investment, 
a first mortgage on not less than 75% of the railroad of such corporation 
owned in fee at the date of the mortgage, or by a refunding mortgage which 
provides for the retirement of all prior lien mortgage bonds of such railroad 
corporation, or by a mortgage which is a prior lien on some part of the rail- 
road covered by a refunding mortgage which provides for the retirement 
of all outstanding prior lien bonds, or that if the railroad and railroad 
y of such corporation are unincumbered 4 mortgage, such bonds 
or debentures shall be issued under the authority of one of said States which 
provides by law that no such railroad corporation which has issued bonds or 
debentures shall subsequently execute a mortgage upon its road, equip- 
ment, franchise or upon any of its real or personal property, without in- 
cluding in and securing by such mortgage all bonds or debentures proves 
issued and al! pre-existing debts and liabilities, and provided such corpora- 
tion has paid in dividends in cash an amount equal to not less than 4% 
annum on all its outstanding capital stock in each fiscal year for the 
Five years next preceding such investments. If any such railroad oomspeay 
shall hold the railroad of another such railroad corporation under a lease 
which provides for the payment by the lessee as rental of an amount suffi- 
cient to pay dividends on the capital stock of the lessor amounting in the 
aggregate in each fiscal year of said lessor, during the term of said lease, 
to not less than 4% on all its outstanding capital stock, such lessor shall be 
regarded as having paid its dividends within the meaning of this sub- 
division; but in case the lessee shall hold any shares of the capital stock of 
the lessor such shares shall not be considered as outstanding within the mean- 
ing of this sub-division. 

(8) No bonds or other interest-bearing obligations shall be made a legal 
investment by sub-divisions 6 and 7 in case the authorized issue thereof 
with all outstanding prior debts of the issuing or assuming corporation, 
including all evidences of debt that may legally be issued under any of its 
prior authorizations or under any of its assumed prior authorizations, after 
deducting therefrom, in case of a refunding mortgage, the bonds reserved 
under the provisions of said mortgage to retire prior debts at maturity, 
shall exceed three times the outstanding capital stock of said corporation 
at the date of such investment. 
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wholly or in part in one of said States, or in the bonds issued by a railroad 

terminal, depot, bridge, tunnel or street railway corporation, organized 
under the laws of any of said States, assumed by a railroad, terminal, 
depot, bridge, tunnel or street railway cor tion under the 
laws of said States, provided such bonds shall be sec either by a mort- 
gage which was at the date thereof, or is at the time of the invest- 
ment, a first mortgage on not less than 75% of the railroad owned in fee 
at the date of the mortgage, in the case of a railroad or street railway cor- 
poration, or the fixed property, in the case of a terminal, depot, b e or 
tunnel corporation, owned by the corporation issuing the bonds, or by re- 
funding mortgage which provides for the retirement of all prior lien bonds 
of such corporation, or by a mor e which is a prior tien on some part of 
the property covered by a refunding mortgage which provides for the re- 
tirement of all outstanding prior lien bonds. No bond shall be made a 
legal investment under this sub-division unless the bonds are aranteed, 
principal and interest, by endorsement by, or guaranteed principal and inter- 
est by endorsement, which guaranty has been assumed by a corpora- 
tion owning in fee not less than 300 miles of railroad in the New England 
States, whose bonds are made a legal investment under sub-division 6. No 
bonds shall be made a legal investment by this sub-division in case the mort- 
gage yeeiy the bonds shall authorize a total issue of bonds which, added 
to the total debt described in sub-division 8 of the guaranteeing corporation 

including therein the authorized amount of all previously guaranteed bond 
issues, shall exceed 3 times the ceed + ig bem ene stock of said guaranteeing 
corporation at the time of making said investment. y 


(10). In the mortgage bonds, as described in sub-division 15, issued or as- 
sumed by any railroad corporation incorporated under the laws of the 
United States, or any State, provided such railroad corporation owned in 
fee during each of the 5 fiscal years of such railroad corporation next pre- 
ceding the.date of such investment not less than 500 miles of standard- 
gauge railroad, exclusive of sidings, within the United States, and provided 
such railroad corporation has complied during each of said fiscal years 
with the visions of sub-division 14, or if such corporation owned in fee 
less than miles of such railroad, the gross earnings of such on 
as reckoned in sub-division 14, shall have been not less than $10, ,000. 


(11) In the mortgage bonds, as described in sub-division 15, issued or as- 
sumed by any railroad corporation incorporated under the laws of the United 
States, or any State thereof, provided during each of the 5 fiscal years of 
such railroad corporation next preceding the date of such investment its 
railroad subjec to the lien of the mortgage securing its bonds has been 
operated by a corporation described in, and which has complied with all 
the provisions of, sub-divisions 10 and 14. No bonds shall be made a legal 
investment by this sub-division unless the bonds are guaranteed principal 
and interest by endorsement by, or guaranteed principal and interest by 
endorsement which guaranty has been assumed by, the corporation oper- 
ating the railroad covered by the mortgage securing the bonds and which 
has complied with all the provisions of su visions 10 and 14. 

(12) In the mortgage bonds as described in this Act issued or assumed 
by any terminal, depot, bridge or tunnel company incorporated under the 
laws of the United States, or any State, provided the property of such ter- 
minal, depot, bridge or tunnel company is used by one or more railroad 
corporations described in, and which have complied with all the provisions 
of, sub-division 10 and 14. No bond shall be made a legal investment by 
this sub-division unless the bond is guaranteed principal and womviges & by 

bed 








endorsement by, or guaranteed principal and interest by endorsement w) 
aranty has been assumed by, one or more railroad corporations descri 
, and which has complied with all the provisions of, sub-divisions 10 and 14 


(13). In the mortgage bonds as described in sub-division 15 issued or as- 
sumed by any railroad corporation incorporated under the laws of the United 
States, or any State, provided, during each of the 5 fiscal years of such 
railroad corporation next preceding the date of such investment, such rail- 
road corporation owned in fee not less than 100 miles of standard-gauge 
railroad, exclusive of sidings, within the United States, and provided such 
railroad corporation has complied during each of said fiscal years with the 

rovisions of sub-division 14. No bonds shall be made a legal investment 

y this sub-division unless the bonds are guaranteed principal and interest 
by endorsement by, or guaranteed principal and interest by endorsement, 
which guaranty has been assumed by, a corporation described in, and which 
has complied with all the provisions of, sub-divisions 10 and 14, nor unless 
jt complies with the provisions of sub-division 16. 


(14) Any railroad corporation described in sub-divisions 10 and 13 shall 
comply with the provisions of this sub-division during each of the 5 fiscal 
ears of such railroad corporation next preceding the dat eof such investment, 
ore any of its mortgage bonds as described in sub-division 15 shall be made 
a legal investment: Such railroad corporation shall have paid the matured 
~— al and interest of all indebtedness and shall have paid in dividends 
cash to its stockholders an amount equal to at least 4% upon all its out- 
standing capital stock; the gross earnings from the operation of the property 
of such railr corporation, including therein the gross earnings of 
railroads leased and operated or controlled and operated by said corpora- 
tion, and the gross earnings from the sale of coal from mines owned or con- 
trolled by it, shall not have been less in amount than 5 times the amount 
necessary to pay the Interest payable upon its entire outstanding indebted- 
ness, the rentals of all | lines, and the interest on all outstanding in- 
debtedness of railroads controlled and operated which are not owned by 
said ration, after deducting from said interest and rentals interest and 
dividends received from the stocks, bonds or notes of railroad corporations 
not operated by said corporation, which have been deposited with a trustee 
as the only security for the payment of bonds or notes issued by said cor- 
poration, but not in excess of the interest on said last-named bonds or notes. 
(15). Whenever the term “‘mortgage bonds”’ is used in sub-divisions 10 to 
20, inclusive, it shall mean either (a) That the mortgage securing the bonds 
was at the date thereof, or is at the date of such investment, a first mortgage 
on not less than 75% of the railroad, in the case of a railroad corporation, 
or the fixed J png wf in the case of a terminal, +t bridge or tunnel com- 
pany, owned in fee at the date of the mosweage the corporation which 
executed the mortgage and issued the bonds; that 75% of the railroad sub- 
ject to the lien of said mortgage is connected; that the date of said mortgage 
is at least 5 years prior to the date of such investment, unless the corporation 
issuing. assuming or guaranteeing the bond has complied with sub-division 14 
for each of the 10 fiscal years of such corporation next ing the date 
of such investment; but a mortgage given in substitution for and not greater 
in amount than such mortgage, and covering the same railroad or y, 
shall be considered to be accordance with this requirement; ()) t if 
the mortgage securing the bonds was at the date thereof, or is at the date 
of such investment, not a first mortgage on not less than 75% of the rail- 
road owned in fee at the date of the m age, it is a first m e on at 
least 75% of the railroad subject to the lien of said mortgage at the date 
thereof; but if any stocks or bonds are deposited with the trustee of said 
mortgage as part security therefor, representing or covering railroad mile- 
age not owned in fee, the bonds secured by said mortgage shall not become 
legal investments unless said corporation owns in fee at least 75% of the 
total mileage which is subject to the lien of such mortgage, facludi the 
mileage which is represented or covered by said stocks or bonds: that 75% 
of the railroad subject to the lien of said mortgage is connected; that the 
date of said mortgage is at least 5 years prior to the date of such invest- 
ment, unless the corporation issuing, assuming or guaranteeing the bond has 
complied with sub-division 14 for each of the 10 fiscal years of such corpora- 
tion next preceding the date of such investment; but a mortgage given in sub- 
stitution for and not greater in amount than such mortgage, covering the 
same railroad or property, shall be considered to be in accordance with this 
requirement. (c hat the mortgage — the bonds was at the date 
thereof, or is at the date of such Investment, a first mortgage or a mortgage 
or trust indenture which is in effect a first mortgage upon all the railroads, 
subject to the lien of said mortgage or trust indenture by virtue of the frrevo- 
cable pledge with the trustee thereof of an entire issue of issues of bonds 
which are a first lien, upon the railroad of a railroad corporation which is 
owned and operated, controlled and operated, or leased and operated, by 
the corporation issuing or assuming said bonds; that 75% of the railroad 
subject to the lien of said mortgage is connected; that the date of said mort- 
gage is at least 5 years prior to the date of such investment. unless the cor- 
poration issuing, assuming or guaranteeing the bonds has complied with sub- 
division 14 for each of the 10 fiscal years of such corporation next precedi 
the date of such investment; but a mortgage given in substitution for an 
not greater in amount than such mortgage, and cov g the same rail 
roperty, shall be considered to be in accordance with this requirement. 
ta) That the mortgage securing the bonds was at the date thereof, or is at 
the date of such investment, a refunding mosteege which provides for the 
retirement of all prior lien mortgage bonds of said corporation outstandin 
at the time of said investment. and covering at least 75% of the rail 
owned in fee by said company at the date of said mortgage. No mortgage 
is to be regarded as a refunding mortgage under the provisions of this sub- 
division unless the bonds which it secures mature at a later date than any 
bond which it is given to refund; but, in case bonds are issued to mature at an 
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earlier date than any bond which it is given to refund, the mortgage con- 
tains the provisions that bonds issued to mature at an earlier date may be 
retired by a like amount of bonds reissued under said mortgage. (e) That 
the mortgage securing the bonds Is a prior lien to a refunding mortgage 
described above, on some part of the railroad or railroad Bang tog covered 
by said refunding mortgage, provided the bonds issued under such mortgage 
are to be refunded by said refunding mortgage, and the property covered 
by said prior lien mortgage is operated by, and its operations included in. 
those of the railroad corporation issuing said refunding mortgage. 


(16). No bond shall be made a legal investment by sub-division 10 in case 
the mortgage securing the same shall authorize a total issue of bonds, 
which, with all outstanding prior debts of the issuing or assuming corpora- 
tion, including all bonds nvut issued that uay legally be issued under auy of 
its prior debts, or of its assumed prior debts, after deducting therefrom in 
case of a refunding mortgage the bouds reserved under the provisions of 
said mortgage, to retire prior debts at maturity, shall exceed 3 times the 
outstanding capital stock of said corporation at the date of such investment: 
no bond shall be made a legal investment by sub-divisions 11, 12 and 13 in 
case the mortgage securing the same shall authorize a total issue of bonds, 
which, added to the total debt, as defined in this sub-division, of the 
guaranteeing corporation, including therein the authorized amount of all 
previously guaranteed bond issues, shall exceed 3 times the capital stock 
of said guaranteeing corporation outstanding at the time of making said 
investinent; in case of a mortgage executed prior to May 28 1913, under 
which the total amount of bonds which may be issued is not specifically 
stated, the amount of bonds outstanding thereunder at the date of such 
investment shall be considered as the total authorized issue. 


(17). Bonds which have been or shall become legal investments under 
any of the provisions of sub-divisions 10 to 20, incl., shall not be rendered 
illegal, eoeee? the corporation issuing, assuming or guaranteeing such 
bonds shall fail for a period not conn 2 successive fiscal years to comply 
with the requirements of sub-divisions 10 and 14; but no further investment 
in the bonds issued, assumed or guaranteed by said corporation shal] be made 
after the first fiscal year of such failure; but if, after the expiration of said 
period, said corporation complies for the following fiscal year with all the 
requirements of sub-divisions 10 and 14, it shall be regarded as having com- 

lied therewith during said period, and thereupon said bonds shall be legal 
nvestments, but in case of any subsequent failure to comply with sub- 
divisions 10 and 14 the bonds of said corporation shall not be purchased 
until said corporation shall have complied each year for 5 successive years 
with said sub-divisions 10 and 14. 

(18) Bonds which have been or shal! become legal investments under 
any of the provisioas of sub-divisions 10 to 20, incl., shall not be rendered 
illegal because the code cogghe J upon which they are secured has been or shal! 
be conveyed to or legally acquired by another railroad corporation, and the 
Seneret on which issued or assumed said bonds has been or shall be con 
solidated with another railroad corporation, if the consolidated or purchas 
ing corporation shall assume the payment of said bonds,and so long as it 
shall continue to pay er | interest or dividends, or both, upon the se 
curities issued against, in exchange for, or to acquire the stock of, the cor 
poration consolidated, or the property purchased, or upon securities sub- 
sequently issued in exchange or substitution therefor, to an amount at least 

ual to 4% es annum upon the capital stock outstanding at the times 

such consolidation or purchase, of said corporation which issued or as- 
sumed said bonds. 

(19). If a railroad corporation which has complied with all the require- 
ments of sub-divisions 10 and 14 except that the ported of compliance is 
less than 5 years, shall be, or shall have been, consolidated or merged with. 
or its railroad purchased and all the debts of such corporation assumed by. 
another railroad corporation incorporated under the iaws of the United 
States, or any State, the corporation so succeeding shall be considered as 
having complied with all the provisions of said sections during those suc- 
cessive years uext preceding the date of such consolidation, merger or pur- 
chase, in which said consolidated, merged or purchased corporations, if 
considered as one continuous corporation in Ownership and possession, 
would, taken together, have so complied, provided in the case of a railroad 
corporation which has complied with all the requirements of said sub- 
divisions except that the period of compliance is less than 5 years, said 
succeeding corporation shall continue so to comply for a further period 
which shall make such compliance equivalent to at least 5 successive years. 

(20). If, by means of consolidation, merger or purchase, a railroad corpor- 
ation shall own and possess the properties and franchises which, prior 
thereto, belonged to similar corporations, and, during the years next pre 
ceding such consolidation, merger or purchase, one or more of said cor- 
porations, have regularly paid io cash to stockholders dividends in amounts 
equaling or exceeding 4% per aunum upon the entire capital stock of the 
successor corporation outstanding at the time of the investment, such suc- 
cessor corporation shall be considcred as having paid such dividends during 
the same period of years; the time during which any railroad is operated by 
the Government of the United States and the earnings and dividends made 
and paid during said time shall not be taken into consideration in deter- 
mining the compliance of the corporation owning said railroad and any of 
the provisions of this section nor shall any default in the earning or payment 
of dividends or any failure to make the gross earnings required by this 
section during said period of Government control, render any bonds illegal 
for investment which were legal at the beginning of said Government 
operation. 

(21). Savings banks may invest not exceeding 2% of their deposits 
and surplus in equipment trust notes, bonds or certificates issued by, or 
which are guaranteed by endursement both as to principal and interest by. 
or which are secured by lease of equipment to, a railroad corporation which. 
in case of a railroad corporation incorporated under thelaws of any of the New 
England States, has complied with sub-division 6, or which, in the case of a 
railroad corporation incorporated under the laws of.any other State, or of the 
United States, has complied with all the provisions of sub-divisions 10 and 
14, provided said notes, bonds or certificates are secured by a first lien on 
or by a lease and conditional sale of, new standard railroad equipment f: ee 
from other encumbrances, for the purchase of which said notes, bunds or 
certificates were issued at not exceeding 90% of the purchase price thereof 
and provided the iustrument under which such notes, bonds or certificates 
are ued, or the lease of such equipment to the railroad corporation 
provides for the proper maintenance of the equipment covered thereby 
and for the payment of the entire issue of such notes, bonds or certificates 
in not exceeding 15 annual or 30 semi-annual instaliments, without the 
release of any part of the lien or interest in any of the equipment securing 
such notes, bonds or certificates until the entire issue of such series of notes 
bonds or certificates shall have been paid or redeemed. No equipment 
trust notes, bonds or certificates shall be made a legal investment by this 
section in case the series authorizes an amount which. added to the total! 
debt as defined in sub-division 8, in the case of a railroad corporation organ- 
ized under the laws of any of the New England States, or sub-division 16 
in the case of a railroad corporation organized under the Jaws of any other 
State or of the United States, which issued or guaranteed or is the lessee of 
the equipment securing such equipment trust notes, bonds or certificates 
including therein the outstanding amounts of all previously issued series of 
such equipment trust notes, bonds or certificates, shall exceed 3 times the 
capital stock of such railroad corporation outstanding at the time of making 
said investment. 

(22). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds issued by any street railway corporation incorporated 
in this State the railway of which is located wholly or in part therein, pro 
vided such bonds are secured by a mortgage which was at the date of the 
mortgage or is at the date of the investment a first mortgage on not less 
than 75% of the railway of such corporation owned in fee at the date of the 
mortgage, and provided the gross earnings of said corporation each fisca) 

ear for the 5 years next preceding the date of such investment were not 
lon than $100,000, and that said corporation in each of said years earned 
and paid in dividends in cash an amount equal to at least 4% per annum 
apes the outstanding capital stock, and provided, at the date of any such 
dividend, the outstauding capital stock is equal to at least % of the debt 
of such corporation. 

Sections 23, 24 and 25, given below, add the bonds of water companie- 
and telephone companies to the list of securities in which banks may invest 


(23). Savings banks may invest not exceeding 2% of their deposits 
and surplus in mortgage bonds and other interest-bearing obligations o' 
any water oumnpany incorporated in this State supplying water for domestic 
use to communities in this State having a population of not less than 50,000 
whose franchise is an exclusive one and unlimited in time, provided the 
amount of all the outstanding debts of such company does not exceed Its 
capital stock, and provided such water company has earned each year and 

d in cash from its officially reported net earnings, as shown by its annua! 
report or other official statement under oath, to municipal, State or United 
States authorities, dividends of not less than 4% per annum on its entire 
outstanding capital stock, for a period of 4 years next preceding the making 
of the investment. 





(24). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds of any teliephune company incorpurated in this State, 
whose property is located chiefly in this State, which are secured by a first 
mortgage upon at least 75% of the ay ee of such company, including 
its franchises, rights and privileges, and limiting the amount of bunds issu- 
able thereunder to 75% of the vaiuation of the property mortgaged. exclud- 
ing any valuation of said franchises, rights and eye and providing 
the gross income of such telephone company shall have been not less than 
$2,000,000 per annum during each of the 5 fiscal years of such telephone 
company next preceding the date of such investinent. 


(25). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds of any telephone company incorpurated in any of the 
New England States, or in the State of New York, and secured by a first 
mortgage upon at least 75% of the property of such telephone company, 
or by the deposit with a trust company apm) wingg- uoder the laws of one 
of the New England States or of the State of New York of bonds or shares of 
stock, or both, of other eres corporations under an indenture of trust 
which limits the amount of bonds so secured to 75% of the value of the se- 
curities deposited as stated and determined in said indenture, and provided 
the gross income of such telephone company shall have been not less than 
$25.000,000 per aunuiw during each of the 5 fiscal .vears of such telephune 
company next preceding the date of such investinent. No bond of a tele- 
phone company shall be made a iegal investment under sub-divisions 24 and 
25 unless during each of the fiscal years of such telephone company next 
preceding the date of such investinent said telephune coinpany shall have 
paid the matured principal! and interest of all its indebtedness, and shall 
have paid, during each of said years, in cash dividends an amount equal 
to not less than 6% per auaui:n of all its outstanding issues of capital stock, 
and the dividends paid on the capital stock of such telephone company 
shall not have been less than the total amount necessary to pay the interest 
upon its entire outstanding indebtedness. 

(26) Savings banks may invest not exceeding 2% of their deposits and sur- 
plus in mortgage bonds of any gas or electric light company, incorporated un- 
der the laws of this State, supplying gas or electricity for lighting to any com- 
munity in this State whose franchise is an exclusive one and unlimited in 
time, provided the amount of the outstanding debts of such company does 
not exceed its capital stock, and provided such gas or electric company has 
earned each year and paid in cash from its officially reported net earnings 
as shown by its annual report or other sworn official statement to the 
municipal, State or United States authorities, dividends of not less than 
5% per annum on its entire outstanding capital stock for a period of four 
years next preceding the making of such investment. The term ‘‘indebt- 

ness,’ as used in this Act, shall be construed to mean and include all 
bonds, notes and other obligations or accounts payable at a time or times 
more than a year after their date. 

(27) Savings banks may invest in the capital stock of any bank or trust 
company located in this State, or in the City of New York in the State of 
New York, or in the City of Boston in the State of Massachusetts, but no 
savings bank shal! hold by way of investment and as security for loans 
more than 20% of its deposits in the stocks of such banks or trust compan- 
ies, at par value, nor more than 3% of its deposits, nor more than $100,000 
of par value in, nor more than \ of the capital stock of, any such bank or 
trust company. The provisions of this sub-division shall not render illegal 
any such investments owned by any bank or trust company on Aug. 1 1913. 

(28) Savings banks may invest not exceeding 20% of their deposits 
and surplus in notes secured by pledge of stock or bonds as collateral, pro- 
vided the corporation issuing such stock or bonds shall have paid thereon 
dividends or interest at the rate of not less than 4% per annum during the 
two years next preceding the time when such loan is made: or by the 
pledge of any stocks or bonds or other obligations which under the pro- 
visions of this section may be purchased by savings banks; but the mar- 
ket value of any securities given to secure any collateral loan shall be at 
least 20°% in excess of the amount of the loan and not more than 5% of the 
aggregate deposit in any savings bank shall be loaned on the stock, bonds 
or other obligations of one corporation, or by the pledge of deposit accounts 
and books in savings banks in this State to an amount not exceeding the 
balance due from said savings banks on such deposit account. 

(29) The provisions of this Act shall not render illegal the investment in, 
nor the investment hereafter in, any bonds or interest-bearing obligations 
issued or assumed by a railroad corporation, which were a legal invest- 
ment on May 28 1913, so long as such bonds or interest-bearing obligations 
continue to comply with the laws in force prior to said date: but no such 
bond or interest-bearing obligation that fails, subsequent to said date, 
to comply with said laws, shall again be a legal investment unless such 
bonds or interest-bearing obligations comply with the provisions of this 
section. 

(30) If any street railway ppg the bonds of which were a legal in- 
vestment prior to May 28 1913 shall fail, in any fiscal year subsequent to 
said date, to pay dividends equal to 4% pee its outstanding capital stock, 
the bonds of such railway company shall cease to be a legal investment 
until such company has complied with all the provisions of sub-division 22 
of this section. 


‘31) In the sub-divisions of this section which relate to railroad bonds the 
word ‘‘debt’’ shall be construed to mean obligations issued or assumed 
evidenced by a series of bonds or other interest-bearing instruments which 
mature at a time or times exceeding 3 years after their date, and the term 
“railroad corporation’’ shall be construed to mean a corporation which owns 
or is in ion of and operating a railroad or railway of the class usually 
operated by steam power. Street railway corporations are not railroad 
corporations within the meaning of this section. 

(32) Savings banks may invest not exceeding 2% of their deposits and 
surplus in notes secured by a trust indenture of any stocks or bonds or other 
obligations which under provisions of this section may be purchased by 
savings banks; the market value of any securities given shall be at least 
20% in excess of the amount of the loan, provided the bonds under such 
trust indenture shall be legal investment for the savings banks of this State. 

(33) Savings banks may invest not exceeding 10% of thier deposits and 
surplus in the obligations of the Government of the Kingdom of Great 
Britain and Ireland, and the Government of the French Republic and the 
Government of the Dominion of Canada or any of its provinces, provided 
such obligations have a fixed and definite date of maturity and shall be 
the direct obligations of such Government or province and that the full 
faith and credit of such Government or province shall be pledged for its 
payment, principal and interest. 

The Bank Commissioner on May 1 1920 issued his usual semi-annual 
compilation enumerating the municiaplities and obligations falling within 
the definition of legal investments. This was published in the ‘‘Chronicle’’ 
of July 10, page 211. 


TRUST FUNDS—HOW LOANED OR INVESTED.—We find in Ser. 

54 of Chapter 22 of the Revised Statutes of 1902 the following liberal 

provisions providing that trust funds may be loaned or invested in the same 
securities savings banks are authorized to invest in: 

SEC. 254.—Trust funds, unless it is otherwise provided in the instru- 
ment creating the trust, may be loaned on the security of mortgages on 
unencumbered real estate in this State double in value the amount loaned, 
om may be invested in such mortgages or in the bonds or loans of this 
State, or of any town, city or borough of this State, or in any bonds, 
stocks or other securities which the savings banks in this State are, or may 
be, authorized by law to invest in, or may be deposited in savings banks in- 
corporated by this State. 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF CONNECTICUT. 


The relation which the towns, cities and boroughts of this State bear to 
one another is peculiar and requires a word of explanation. The State 
ls divided into eight counties, and these counties are made up of towns, 
numbering in the aggregate 167. The towns are the civil unit, and on the 
assessed valuation (which is called the ‘‘Grand List’ of each town) is 
levied the tax for State purposes as well as the tax for town expenditures. 
Within the town Is often situated acity ora borough, or both, all of which 
may at the same time have bonds ecetnneine. Many towns and cities, 
however, whose limits were about identical, have been coasslidated (in- 
cluding Stratford, Bridgeport, New Britain, New London and New Haven), 
and the outstanding bonds of both town and city are reported together with- 
out distinction. ' 

The borough stands in about the same relation to the town as does the 
city. The grand list as determined for the town is used by both the city 
and the borough in levying taxes, the city. for instance. gettns a tax of 
ite own On its share of the total grand list of the town. his tax is addi- 
tional to the town tax. In some instances the schools are in the charge of 
school districts, which also are empowered to issue bonds and to levy a 
tax, sO that to cover the total tax paid by a city, it is necessary to take into 
account the State, town, city and school district levies. In the statements 
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which follow we give under one heading the town and cit 
bear the same name, for, though distinct corporations, the 


wherever they | 
ir debts are to 


greater or less extent the debts of a single community. 


AGGREGATE MUNICIPAL INDEBTEDNESS. 
The total indebtedness of all the towns, cities, boroughs and counties in 


the State was in 1916 $60,390,633. 


funded indebtedness, the floating debt and the tot 


In the followi table we show the 


indebtedness of all 


the civil divisions of the State at quadrennial periods: 


Funded debt. 


14,437,742 93 


877 713, 
* In 1904 and at former periods the county debt ($344,500 


not divided into funded and floating 
in total debt column. 


ANSONIA. 

Ansonia is in New Haven County. 
Inc. April 1889. Legislature in 1893 
authorized consolidation of borough, 
— and fire district to form present 


cit 
ridge Bond 





Sew r Bonds. 
4s¢g 10 5-J $75 .000c...July 1 1936) 
Refunding Bonds. | 
42 "11 M-N $75,000__..Jan.1 1937. 
4%s'15 M-N125.000c. May l ‘21- "45 | 
uilding Bonds. 
3%se J-J $75.000c___July 1 1923 | 
School Bonds. 
48°05 J-J $28,000c-. July 1 °20-"39 | 
BOND. DEBT Oct 14°19 $08. 900 
Sinking fund 157 .583 
Assessed valuation, real. -15,730, 4 
Assessed val'n, personal. - 3.797 ,287 | 
Tot. val. °19 (75 % yy di -19 b27, et 
Tax rate (per $1 000) 1 919. ee. 50 | 
Population 1910, 15, 59: 1920 17, 643 | 


INT. at Ansonia Nat. Bank nail 
City Treasurer's office. 


BZARLIN. 

This town is in Hart‘ord County. | 
Incorporated May 1785. 

, school and Road Bonds. 

F-A $72,000 

(Due $2,000 em on 1.) 
BOND. DEBT ‘ae 16 20. $72. 600, 
Floating debt 
Assess. val. '19 (90% act.)_3 808. 369 
Tax rate ‘per $1 000) t9i9....84u. 00 
Pop’n 1910, 3,728: 1920 (est.), 4,300 


INT. payable at New Britain 
Trust Co., New Britain. 


! 


BETHEL. 

This town isin Fairfield County. 
Incorporated May 1855. 
SE OR $39,090 
Refunding bonds- Eee os 
BOND. DEBT Apr 29° 19-27$65,0¢ 
Float ing debt 1 

23" ‘009 


Grand list { Hs val estate____1,809.751 
Personal 267 412 

Total grand list 1918 (990% 
actual) 2,058,163 
Tax rate ‘per 31,099) 1918- _ $2 2. 00 
Population in 1910_.-._-..____3, 792. 


BLOOMPIELD. 

This town is in Hartford County. | 
Inc. May 1835 
NET DEBT Sept 3 1919_- bt 269° 
Grand list 1918 36.412 
Tax rate (per $1,000).--.--.-- "$20.00 
Population in 1910 (Census) ___1,821 


BEIDGEPORT. 
This city Is in Fairfield County. 
saaoe porated as a city in 1836. n 
the town and city of Bridge- 
port were consolidated, the city as- 
suming the town's debt 


Public CHals ponds, 
4%s'16 __- -$5,000 yearly 
442 17 A-O 15: 0008. Apr 1 °22-'46 


Park Bon 

448 16 Coon NOlD. 090-$11,000 yearly 
42°17 A-O 200,000c- Apr 1 °22-'4 
“ig sa 230,000_...Dueserially 


Police and Fire Dept. Bonds. 
%s'16 __. $110,000__$5,000 yearl y 
4%2'17 A-O 100.000¢- Age 1 *22-'41 
Alms-House Bon 
4! si J-J $125, 000. {io 000 yearly 
so igtion Hospital Bonds. 
4%2¢'17 A-O$200,000__Apr 1 °22-"41 
City and Funding Bonds. 
"94 J-J 500, _Jan 1 1924 
' Bridge and City Hall Repair. 
3 4s '05M-N $50,0000- ~~» a 1 '21-"45 
Fire Department Bon . 
3%s'06 A ,000c _ “Spr i °21-'36 
11,000___Jan 2 "21-31 | 


¥4s'13 53> 
"17 A -Apr 1 ‘21-22 


eae 
gat 


oe 
a. 
n 
seer 
don 
° 
| 
Qa. 
w 


0 $60 ,000c_-_July 1’20-’31 
g'15 j-J 368 re thy 1 °20-65 
§ ... 189,000.$10,000 yearly 


M-N 86,000__$2,000 yearly 
220,000-$10.000 yearly | 

efunding Bonds. 

00 J $6,000c___July 1 1630 

s '03 bind 102.0000 $3, earl 
s-a 200,000 0-1 969 

sg°19 _.{500,000__Dec 1 '20-'23 

68, ‘pos? 


ec 1 1924 
igh pchool, Bo 
3J-J $34 


Rw 


; SEeRReae 
sees" 


moo AA OO 


aN 


= 


30 600 1925-1944 
25,000_.$5,000 yearly 


ds. 
-- $250,000-$10,000 yearly 
440, 20, 


‘000 
50,000c. Apr 1 
650. 000..Dec 2 35 "47 | 


Ses 


aaa» »®rw® 
rs 


“4s A- O$72 000c_Apr 1 °21-'44 P 


(5s 


Pop. '10, 102,054; 


_Nalks, sewers, police, &c., 
| by the 


S Grand list 1918_...------ 1 


110, 000. °$3" 090 yearly | Inco 


‘46 Tax rate (per $1,000 


Floating debt. * Total debt. 


3 
So 
Ss 
Nm 
O38 


iS heted 
Din 
PESNSe 
Pp fet tit Acheter t 


ae wares 
Bein 


SNESSRE 


Cnenee 

mm OICn 

eae 
wero 
~J] © 


= 
2 
ta 


debt, and therefore is in 


2, 
6. 
& 
° 
5 
<q 


5.000---Due smtaie 
a $116. 000.$14,000 yearly 

wer Notes. 
3°13 3 1920-1923 
68300 “000c. Apr 1 °21-’22 
000 


aving ee 
442'17 A- 

5s ‘18 120, 1920-1923 

100, ‘000 ...--1920-1924 

9 ;:-a §90,090 1929-1969 


= o aa s-a 
og 20 J- 2. _. 000__June 1 '21-'25 


reet 
4%s'16 — Bonds. '000.$10,000 yearly 
200,000. $100, eK 


As’ Fee 
44S 17 A-O 350,000c_Apr 1 
"18 900,000 - 1923-1947 
Improvement Bo 
3s’ Ot J-J $220, 000C- Jaly 1 °20-'41 
1s '07 F-A 230,000c _Aug 1 '20-'42 
._ Construction Bonds. 

a Ds ia iy 1948 
TOT. DEBT June 1 °20_$11,370,000 
Floating debt (additional) - "388, 799 
Sinking fund 747 737 
_Ass’d ky "18(1090% ‘.?" pi. 255,321 
Tax rate (per $1, 000) 8 __$20. 90 
Value city propert 99 904 103 


INT. at City Treasurer's office. 


BRISTOL. 

This city is in Hartford County. 
‘Incorporated May 1785. 

The 1911 Legislature granted a 
charter to the city (accepted by the 
vot ters Aug. 141911, going into effect 
Oct.21911) superseding the old town 
‘and borough governments, the lla- 
bilities of which are assumed by the 


‘city. 


General Cty Bonds. 
s te 9 = 5 —" 000. June 15 1940 
ate 
4%s'14 J- , $300, ,000c_- .Jan 1 1939 
Town Bonds Assumed. 
ts J-J $100,000c_._Jan 2 1927 
TOT. BD. DT. Nov 30°19 $750,000 
Floating debt 54.337 
Cash on hand 
Total assess. val 
Sinking funds 
Grand list 1919 21,1 
Sity tax (per $1,000) 1919 -. $16.0 
Certain expenses, such as Fa 
are paid 
‘First Taxing District,” which 
sccupies the same territory as the old 
'borough and assumes the borough 
obli gations, which are as follows: 
Bonds outstanding $20,000 
Fioating debt. 
Sinking fund against bonds. 9 323 
DEBT Nov 30’ toes 34 70' 877 
The Mayor and Council of six mem- 
bers govern both the city and taxing 
dist ricts. 
Pop'n (town & city), 
INT. on 4%s of 1914 payable at 
Old Colony Trust Co., Boston: on 4s 
and 4'4s at office of City Treasurer. 


a4 ry tka | 
This town is in Windham County. 
Incorporated May 1786. 
TOTAL DEBT $42,705 
276, Bee 


‘Tax rate (per $1,090) 
Population 1910 (Census) 


CANTON. 

This town is in Hartford County. 
ines = orated May 1806. 
5 $2 20,000. ..-June 1 1923 
‘TOTAL ‘DEBT Sept 1 '19- ae Fig + 
Floating a ERS HIZ saris 


Sinking fu 
acomd list "og (act val)_ 


Total tax rate ( “4 b ,000) "19_$20. 00 
Population in 2,732 


CHATHAM.—See E. Hampton. 


CHESHIRE. 
This town is in New Haven Co. 


rated May 1780. 
TOTAL DEBT Oct 1°18... $43,500 
Grand list 1918 3,167,391 
Tax rate (per $1,000) $14.00 
Population 1910, 1,988; 1918, 2,500 
COLCHESTER. 


Lian town is in New London Co. 
n was named in October 1699. 


Tow 
1 000- Jan 1 °21-"63 BOND. DEBT Mar 9 1920_.$30,000 


Cash in bank and on hand_. 11,856 
Assess. val., 
Assess. val., 
Other panans pr opert 
. assd. val. Fa wh 


11:9 
act. 5044" 987 
9..-.$22 


Population in 1910_ ial anes eal 57140 


a (est.) 170,000 |; 





1920. _--20,620 |; 





DANBURY, CITY. 

In Danbury Town, Fairfield Co. 
Settled 1685; Rage ‘Oct. 1687 and 
incorporated in 1889. Pop'n 1910, 
20,304. 

_ smorevemont Bonds. 
J-J 00,000c_. July 1 1923 
,, Funding Bonds. 
N $150, 000r May 1°27-’37 
Ae A-0 215,000r Oct 1 1941 
by nee 


Jan 1 1946 
Jan 1 1929 





4s 09 Fy 35,000c 





4%s'20 _- _.--Jan 1 1950 
B ND. DEBT May 1 1920 ween 000 
Water debt (additional) _— 


Sinking fund *97:875 4s 


Fioating debt 60,000 
Total valuation eis Et" 900, 000 


Value of city pro 500,000 
Tax rate (per $1, 00D) Apa 30 75 
INT. on impt. and fund. bonds at 


Nat. Park Bk., N. Y.; on water bonds 
at Imp. & Traders’ Nat. Bank, N. Y. 


DANBURY, TOWN. 
Funding Bonds. 
A-O $225 ‘0000. Apr 1 1932 
School Bonds. 
3s A-O $50,000c__Apr 1 1932 
4s '05 M-N 88,000c_Mch 1 °21-’50 
20. .Mch 1 °51-’55 
BOND. DEBT Apr3 1920 $388,000 
Floating debt 4 
Assess. val. 1920 (act val) 22,991, "503 
Tax rate (per $1,000) 1920_..$14 87 
Population in 1910 23 ,592 
INTEREST ts payabie at the 
Import. & Traders’ N. Bank, N. Y.C. 


DANIELSON. 
This borough is in wiadham Co. 
TOTAL DEBT 
Grand list 1919 
Tax rate (per $1,000) 
Population 1910 (Census) 


DARIEN. 
This town is in Fairfield County. 
Incorporated May 1820. 
Highway, Sidewalk & Bridge. 
$60 ,.000__-Jan 1 '21-'26 
Bonds. 
_.. $65,000__July 1 °20-'32 
DEBT Jan 1 1920 oi is. 000 
Floating debt 24,00 
Assess. val. '19 (% wet hee 451,572 
Tax rate (per $1 000) 19 919_-.$17.75 
Population in 1920_...------- 4,184 
NT. at Darien Home Bank. 


DERBY. 

This city Is situated In New Haven 
County. Named May 1675; Date 
of organization uncertain. By enact- 
ment of the Legislature in 1893 
the town of Derby, borough of 
Birmingham, and the school di- 
tricts of the town, were consoli- 
dated under one form of govern- 
ment, assuming the name of the 
“© ity of Derby.’’ The consolida- 
tion took effect on Jan. 1 1894, and 
the debts of the town, borough and 
school districts were assumed by city. 
Road and Bridge Bonds. 

3%s M-N $28,000c--.Nov 1 1934 
(Subject to call $3,000 yearly.) 
Refunding Bonds. 

4s’'08 A-O $5 5 ,000C- - - Oct 1 1928 

442°14J-J {45,.000c- July l ‘20-34 

{40'000c July 1 °35-'44 

Mansion House Corner Bonds. 


000__.__Junel 1937 

ee he 
3%s F-A $13, 090e -Aug 1 1930 
{Subjec t to call $2,000 yearly.) 
28, 000c..-A r 1 1944 
1 1915.) 
1 1945 
1 1916.) 


Sa rect to call begin. Apri 
1 44.000c_._Jan 
(Sitbject to call bein. Jan. 


ewer r Bo 
4%s 2°19 A- O 33, Nea ape oe 
T% Us rAL DER T hah eawawns $236, 498 
Grand list 1918- _...-.8,586,609 
Total tax (per $1.00 __. __$1 7.00 
Population 1919, 8,991 1918, 10,000 
INT. at Birmingham Nat.B«, Derbs. 


EAST H40DAM. 
This town is in Middlesex County. 
Incorporated in 
DEBT Apr 14 '20_.$25,700 
Floating debt 11 000 
Sinking fund 


Assessed val. yo onege.« <5 001, 982 FP 


Assessed val. 

Other assessable le. propstiy—- 628. ‘985 
Tot.gr'd list’19(1 e oes ,903 ,967 
Tax rate (per $1, _. $12.00 


Pop. 1910, © 422; 1920 Yost). 2,500. 


EAST HAMPTON. 

This town (formerly Chatham) is 
in Middlesex Co. Inc. as town o 
Chatham 1767. Name changed on 

. ; ding B peie. 2.390. 
onds. 
$35 ding Bong Jan 1 1944 
fonds (Taz-Exrempt). 
$16,000r June 1 ’21-’28 

3, ‘000r_.-June 1 1929 
4s°10 J-D 5,000r_ - June 1 1940 
(Subject hy call $10, am ie in 1920 and 

in 


$90,680 
1,000 


aio’ 826 
Sinkin "19 (75% 
Tax rate (per $1, 060) 19 19 
Population in 1920 
NT. Cent.Nat. Bk.. 


EAST HARTFOR 
This town is in Hartford County. 
Inc. Oct. 1783. Bonds all taxable. 





Middletown. 


6 4\%s 


f| County tax’ 


Funding Bonds. 
48°94 A-O $60,000c&r Apr 2 1924 
Subject to call April 2° 1904.) 
chool Bonds. 
pap 17 M-N$200, 000. Nov b tone 
¢09 A-O $88, 000c 1939 
(sub ect to call after Apri 4 1 96 ) 
BOND. DEBT Apr 1 ’20..$348,000 


te (per $1,000) 1919-20 $17. ri 
Pop. 1 ‘1910, 8,138; 1920 a }e ,000 
t American indus 
& Tras Con Hartford 


148| EAST HARTFORD FIRE DIST. 


Water Loans 
$1 iS, 000....Oct 1 1931 

4s J-D 135,000 
4 “8 '12J-D 450, 

ubject to call June 2) 
BOND DEBT uid 7 1920 $300,000 
Water debt (add’l) 4 
Floating deb 
Sinking fund 
Value of a a lant, 
Assess. val. (3% act.)_-. 
Tax rate ety $1 ‘000) 1919 
Population in 1919 


EAST HAVEN. 

This town is in New Haven Co. 
Incorporated May 178 5. 
GEN.BD. DT. Shay | '20. $35,000 
Floating debt 49,395 
Sinking fund 3,680 
Grand list 1919.._......- 4,954,086 
Total tax rate Ree $1,000) 19-$13.00 
Population in 1919 4,000 





EAST LYME. 
This town is ion New London Co. 
Incorporated May 1839. 

4s J-J wtf 


000c 

M-N 43.000c 
(Due $7 000 emer ) 
4\%s M-N$10 

(Due $1, 600 ‘oonn arly.) 
BOND DEBT Apr 17 1919 $80 ,000 
Grand list 1919 $2,605,560 
Tax rate (per $I — i919..-$14. 00 
Population in 1910 1,916 


EAST WINDSOR. 
This town is in Hartford County. 
Incorporated May 1768. 
GEN. BOND. DT. Apr 16’ 19_None 
Assessment debt Apr 6 "19 $90, ‘rt 
Assess. val., rea) estate....3,081,645 
Total assess. val. 1918_._-3,.488, ‘730 
Tax rate (per $! 000) 1919_..$18.00 
Population in 1910 3,362 


ENFIELD 

This town (P. Typampocaves 
is in Hartford Go. Town nam 
and granted by State of Massachu- 
setts in 1683, annexed to State of 
Connecticut May 1 1749. 

Town Bonds. 
4s '95 M_N$25 .000¢c...Nov 1 1920 
3s’ 91 F-A 30. 000¢c..-Feb 18 1926 
$198, 14F-A 50.000c_.__Feb 2 1934 

g’'16J-J 27,500c.._July 1 1936 

BOD. DEBT Apr 15 1920 $132, 500 
Floating debt 500 
Sinking fund 0'000 
Grand Fist of 1919 12 939° 752 
(Ass’t about 75 to 80% act. value.) 
Tax rate (per $1,000) 1919_.-$15.00 
Pop'n 1910, 9, 719: 1920 (est.), 11,708 

INT. at Thompsonville Trust Co. 


ESSEX. 
This town (P. O. Essex) is in Mid- 
dlesex County. Incorp. May 1854. 
BOND. DEBT Apr 1920-- 27, 000 
Grand list 1919_~_- ._.2,736,860 
Tax rate (per $1,000) 1919- ar its 00 
Population in 1 1910 2.745 


PAIRFPIELD. 
This town ts tn Fairfield County. 
Town was settled in 1639 and named 


in 1645. 

48'9) J-J $5,000c_July 1 °’20-'21 

- "09 M-S 75, '000c.. Sept 1 1929 
~ = SY 1 1936 


4s F 5 a -J ‘ou: nec eat 
undin choo 
5s °18 ne SD 00 ,0O Aig 3 1 1923 
TO TAL DEBT Sept 1 1919 $387,000 
viceting. - (included) _.- 7.000 
Sinkin 12 
Grand L, 1919 (100% act.)8, 678; B38 
Tax rate (per $1,000) 1919 .-$12.00 
Pop. 1910. 6.134: 1919 (est.)_16,000 
INT. on this issue at Town Treas. 
office or in N. Y. City; others at 
Southport Trust Co. 


AIRFIELD COUNTY. 

Bridgeport and Danbury are the 
county seats. Pop’n 1910. 245,322. 
Court-House Bonds (Tarable) . 

4s 5 $e 5 oe oe een ae : 1 
Tazable) . 
ie O $130 Ot 0000 _Oct 1 1939 
e Sub ect to ed Oct 1 1929) 
paket oe (on, 1919 355.419, 117 
tion 
Assessed va uation 2D) of » mill on $1 


INT. on 4s of 1915 at First Nat. 
Bank, Nba or First Bridgeport 
Nat ‘Bank; other ae at Oonn. 
Nat Bank, Bridgeport 


FARMINGTON. 
This town is in Hartford County. 
Named Dec. 1645. 
Grand list 1918 
Indebtedness 
Tax rate (per 
Population in 1 10 


GLASTONBURY. 
This town is in Hartford County. 
Inc. May ore. Pop'n 1910, 4,796. 
J-J ,000_.._Jan se 192 





Tax rate (per 
INTERE 
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GREENWICH, TOWN. 

The town and borough of same 
name are located in Fairficld County 
inc. in — te atin 1910, 16,463 

Sewer bon 
4%s'15 ..- yt 800__.May 1 °21-'24 


hool Bo 
4%’ 14 J-J $150 000c July 1 °20-'34 
4%s'14 M-N/10,000c...July 1 1935 
30° 000 ‘sient 1 
4%2@'20 _.. {2 _.May 
446 15,000....May i 1935 
Highway Improvement onds. 


TOT. BD. DT. Apr 1 '20 $11,808.48 | 
1°641.588 


Sinking fund 
W ater debt (included) _ .. 3,800,000 
230,845 


Water Sinking Fund (not 

incl. above sink. fund). 
5 Rtn ty it F —The city 
owned the value of 


roperty to 
$18,905, 897 on "april 1 1920. 
ASSESSED VALUATION AND 
TAX RATE. 


rtTotal 
Valuation. 


44216 M-N100,000..May 1 (21-23) 19) 


4\%s TM-N (1 5 .000c...May 1 1923 
5, -May 1! 1924 
4%s'19 _-_- 70 ,000c - May 1 °25-'26 
30, 000c...May 1 1927 

4%2'19 A-O 150,000c__Oct 1 
efunding School Bonds. ; 
4 7e hot 0 000eMay 1 "21-24 

nding Bo 


4%, 12 IJ Bis .000e. July 1 20-'44 
4s -A 411 


250c¢ ....1 2)-1954 ist 


48°95 A-O 125,000¢ 1920 
4%«15 A-O 192.000__Apr 1 °21-'40 
pohoot Notes. 
J-J spews 000c July 1 1935 


000c. _< 1 ‘21-30 
DEBT oy 1920 1,568,009 
Assess. val. 19 (grand list)51,782, 7 
Tax rate (per $1.000) 1919-.$13.50 
INT. on bonds of 19t2. 1914 & o° 
at U. Ss. Mtge. r. VO. Aw s 
bonds of 1909 alsoin N. Y.; 
office of Town Treasurer. 


Baath at 


GREENWICH. BOROUGH. 
PB ca, 1854. Pop’n ‘10, 3,886. 
Peat as pac ..--May 1 1 122) bel 


oie ot: ding T8000 000c.Dec 1 '20-'38 

DEBT Mar 1 1919 $347,000 

Real estate.6,539,051 

Grand list 1919 9: 
Total tax rate(per $1,000) 

INTEREST at Greenwich Trust Co 

and U. 8S. Mortgage & Trust Co. 

New York 


GRISWOLD. 
This town is in New London Co 


_.$ 111,000 

TOT. DEBT Apr 199027 $111,000 
Floating debt 20,009 
Grand list 1919 ‘80% act. é y 705. 085 
Tax rate ‘per $1,000) 1919 
Population in 1910 


GROTON 
This town ts is in New London Co. 
Inc. tay ie 04. Pop'n 1910, 6,495. 
5s’ D$203, p00e...87, 000 y'ly 
Rezistered Bonds 
4748 M-N 


5, 000- Subject to call 

ND. DEBT Apr 1920... $210,000 

Total grand list 1919 8,925,063 

Tax rate (per $1, ~) (9192-2312, oo 
Population in 1910 6.4 

INTEREST payable by ney 


GROTON voter DISTRICT. 
50 ,000¢ 192 


5| Floating debt 


'21-'35| 1946 


zincluding valuation of cor ration 
stock held by residents, which for 
1916 aggregated $100. 467.135: in 
1917 it was $97,927,771: in 1918 
totaled $90,884, 077, and in 1919 it 
was $107,626,.410. 

Tax rate for 1919 includes 7.5 
mills levied for school purposes. 
Pe ee. Sep ctiiondungeadiok 138.036 


INT. payable at City Treas. office. 


SCHOOL DISTRICT TAXES.— 
Under an Act of the Legislature ap- 
proved April 3 1913, a tax is levied 
~ the eS ‘grand list’’ and the 
app propriated for the pur- 
ee at ool maintenance in the 
de bee school districts, the —— 

me aopermones according to the 
pum of pupils in each district. 
For the first year of operation of this 
Act the tax levy was fixed at 5 mills. 
Heretofore each of the districts given 


4; below reported separate valuations 


and tax rates 


HABIT OED. “ARSENAL SCH. 
DISTBICT.’ 

48°08 M-N$80,000c_._..May 1 1938 
48 < §0,000e_._.Jan 1 1942 
Building Bonds. 

4%s'17 M_3$209, 000_.Sept 17 °20-'47 
BOND. DEBT May 1918 ..$214.000 
Sinking fund 13.591 


INT. at Riverside Tr. Co., Hartf. 


33 | HARTPORD “‘NOBTHEAST 8CH 


DISTRICT.” 
Building Bonds (Tazr-Ezrempt). 
s'09 J-D $78,000c_..June 1 1939 
J-D 66,000c_.__June i 1931 
4 M-S 100,000ce...Mar 1 1944 
46 J-D 259,090c___June 1 1959 
ND. DEBT June 1920_.$491,009 


INT. on Phoenix Nat. Bk., 


HARTFORD “NORTHWEST 
SCHOOL DISTRICT.”’ 
Bonds are subject to taxation. 
s ‘OS ee $200,000. -Cont 1 1938 
tise 15 M-S 150, 000c_._S ept 1 1945 
BOND. DEBT May 10 °20- $350, 900 


3,000 
Harti. 


Sinking fund 


20:00! 
941| Assd. val. 1920 (% act.)_-11.700,400 


oO. 
sll M-N 30.000. at 
TAL DEBT As 1920__ $299,000 
Floating deb 105,900 
Ass'd val. .3.000 ,000 
Tax rate (per $1, 900) 1919_...$5. 
Population in 1919 (est. iss snk a 


INT. payable at National Bank 
of Commerce, New London, Conn 


GUILFORD. 

This town is in New Haven 
County. Settled 1639, named July 
1643. Pop'n ‘10 (Census) , 3,001. 
TOTAL DEBT $5 
Grand list 1918 
Tax rate (per $1,000) 


HAMDEN 
This place is in New Haven Co 
mmprovement Bonds. 
BONDED DEBT 
HARTFORD. 
This city is in Hartford County. 
The town and city of Hartford 
were consolidated on April 1 1896 
and their debts are no longer be.” 
separately. City vieelg , May 1784. 
Munic cipal a Suliding Bonds. 
4%2'13 M snag 1933| 
he's eh Ro Note 
48 ‘14 M-S8 $375 000" 1920-1934 
ark Improvement Bonds. 
3 Ke J-J $ 0000. Jan 
erm. Impt. Notes. 
4\%s'18 J-D .000 _Dec 1 °20-'27 
4%2'19 J-D /100,000__._.Dec 1 1928 
000... . Dec 1 1929 
Funding Notes. 


Morgan “Street Note. 
*20 5,000_._..Nov 1 1920 


Paving Bonds. 
4g 200,000r..Jan 1 1938 
me 20.000r..Jan 1 1930 
ee PS poke! s & Bridge Bonds. 
8J 000r..Jan 1 1938 
~ PA ‘ 


1939 
olice Depart tment. 

e’9S J-J $75,000r._..Jan 1 1923 

Lenya Bonds. 

oe 800,000r..Jan 1 1922 
e'07 SON 270 pour, Stag 1 1922 

rovement 

gg 97 J-J $250, ir. Jen 1 

ae, - Bae. ds.(Coup. a 

t 0 oN July 11 





Lon 


nt. 
4s "14 J- 
4s ¢°17 J-D i 200, 
4s ¢ "17 J-D 200, gi AF F 19 
sails ,000_....June 1 1947 


4s ¢°17 J-D 200,000c___June 1 1948! H 


1 1926 Ks 


Tax rate ( 





INT. at Seourlty Co. of Hartford. 


HARTFORD “SECOND NORTH 
SCHOOL DISTRICT.’ 
4s 94 J-J $137,000c_.__Jan 1 1924 
Cones § to call ays Jan 1 1904.) 

a ie. 40,000c__July 1 1934 
1 ~ Lt ij 144 000. .-- an 1 oes 
(Bonds are exempt from taxes.) 
BOND. DEBT May 31 '19.$281,000 
Floating debt 41,500 
Total assess. val. 1919_..11,467,640 
INT. at Security Co., Hartford. 


HARTFORD ‘SOUTH SCHOOL 
DISTRICT.”’ 

3 \%s M-N $200,000c_.May 1 1931 

3 %s M-N 200 ,000¢ &r-Nov 1 1942 

3 as '05M-S200 ,0000._Sept 1 1955 
. DEBT Apr 28 '20..$600.000 

Pidoting debt 50, 

Sinki 


000 

ng funds 41,741 
Population in 1920 (est.).._-_- 57 ,000 
INT.at Fidelity Tr.Co., Hartford. 


HARTFORD “SOUTHWEST 
SCHOOL DISTRICT.” 


brad 14 eet 5 — 1 1944 


Floa 


INT. at Conn. Trust & Safe Dep. 
Oo., Hartford 


ord. 
TPORD “WASHIN 
ie ae DISTRICT. 
$20,000c 


3 48 3 ‘ 1924 
4s'08 J-J 100.00 lo...July 1 1 


ripe Jan 1 192 
4s'18 J-J Jan 1 ae, 














3 
Tax rate ( $1,000) i919 70133 70 
ax rate (per bd 
INT. al ataed wh . Bank. 


HARTFORD “WEST MIDDLE 
900|34801 FAA #120,0000 July 31 1926 
s’ - uly 

922) 461 11 F-A 160.6000 July 31 1936 

| 4s "12 F-A 125,000c..-. 

BOND. DEBT Jne 7’ 20. J 
nking fund 

hava’ val'n °19 (2-3 act.) 27 500,000 

dist.) 1 1-000)" 19-31-00 .00 

Population in 191 

INT. 

artford 


at Phoenix se Marae eu 





HARWINTON. 

This town is in Litchfield County 
Incorporated October 1737. 
TOTAL DEBT Oct 1 1918- 
Grand list 1918 
Tax rate (per $1,000 $2 
Population in 1920 ‘Oenses ..3. 020 


HUNTINGTON (See (See Shelton.) 


JEWETT CITY. 

This borou —_ is in New London Co. 
TOTAL DEBT Apr 101920 $45,000 
Floating debt (add'l) 30,275) 45 
Sinking fund il 
Tot.ass'd val.’19(75%act.).1, 884.029 
Tax rate (per $1,099) 1919_._.$5.00 
Population in 1910 3 023 |? 


KENT. 

This town is in Litchfield County. 
Incorporated October 1739. 
a a SE 4 ndusndie owns $30 ,200|* 
es Se BOEin cana socecsce 695 860 
Tax rate (per $1,000) 0.00 
Population 1920 (C ensus) . ...- 1,036 


eee 


KILLINGLY. 
This town ts in Windham County 
Incor aoe May 1708. 
4%3'16 J-J $69,000_.$2,000 yearls 
A Bonds of a 
3%se J-D $125.0000__Dec 1 1920 
BOND. DEBT Feb 1 °630, “$194. 000 
Total taxable value CC 938.129 
Tax rate (per $1,000) 1919__..$20.00 
Population 1910, 6,564; 1918, 8,000 


INT. at Nat. Shawmut Bank, Bos- 
ton, or at Windham Co. Nat. Bank. 
in Danielson. 


LISBON. 

This town is in New London Co. 
Incorporated May 1786. 
BOND. DEBT 7S 26 1919.$28,000 
Floating o- 
Grand 1918 427 406 
Total tax ae (per $1,000) "19. $20. 00 
Population in 1910 824 


LITCHFIELD, TOWN. 
This town is the county seat o/ 
Litchfield County .Incorporated 1720 
Railroad Bonds (Tar-ecempt). 
48 -D $68.0000_..._.0n demand 
BOND. DEBT Apr 16 '20- 
Floating debt (additional) _ 
Grand list "19 { Real estate.4. 808. 716 
(abt. act.) - Personal - 714,390 
Total val. °19 (actual val. ¥. 5, 503. 106 
Town tax (per $1,000) 1919. .$16.00 
Population in 1920 (Census) _.3,180 


INT. at Litchfield Sav. Society. 


LYME. 

This town is in New London Co. 
pames May 1667, became a town 
n 

ivi War Bonds. 

_.. $27,500. .Apr 1 °21-’38 
BOND. DEBT May 11920 $28,000 
Floating debt 10.4 
Assess. val. real estate__.__.523 $89 
Assess. val. personal__....-- 140,983 
Total grand list ‘19 (% act.) 664.8 2 
Tax rate (per $1,009) 1920. -.-$21.00 
Pop. 1910, 746: 1919 (est.), 755. 


MADISON. 

This town is in New Haven Co. 
Inc. May 1826; taken from Guilford. 
TOTAL DEbT Sept 1 ‘19. $45,516 
Grand list 1919 4,347 .033 
Tax rate (per $1,000) 1919 — 
Population 1910 (Census) - ---- l 534 


MANCHESTER 
This town is in Hartford Co. Inc 
May 1823. rogmtesies 1910, 13,641: 
1920 (about), ,000. 
efunding oe 
4s 'O8 55, 0006 - Mayl ‘21-'3} 
BOND. DEBT Apr 3 1920 +. 000 


Floating debt 
Tot. ass’d val. "19 (actual) 25,618,913 
Tax rate (per $1,000) 1919 14 
INT. at Manchester T.&S.D. Co. 


MANSFIELD. 
This town is in Mae T70e County. 


om rated Ma 
$58 334 
636 


2 
L DEBT ior 12 1920 
real eaeate wae. 1,231 
Grand list 


Tot. grand 
Total tax ne 
Pop'n, 1910. 1 


MERIDEN , CITY. 
{ne. 1867. Pop'n 1920, 34.739. 
The town and city of Meriden are 
atageee in New Haven County 
Water Bonds. 
ne sig, $30. Behe... July 1 1920 
00,000c_Jaly 4 "21-'25 
tand Pavement Bonds. 
4 oer 55531 80,000c.July 1 "20-28 
4st) oe Bonds. 
___ $60,000- 


(per $ )*19_ $20 
77: ig20- lest) 2-200. 


Water debt (included). . 

Cash on{General debt... 

hand.|Water debt... 
valuation, real_. 


MEBIDED, TOWN. 

Inc. May 1806. During the year 
1896 the town voted to consolidate 
the and assume the debt of 
all school districts. Population 
iste. 32.066. 


tie h School Bonds. 
mi 4 M-N pinoue.. May 1 '36-44 
unding 
Fe: eB M=N340 be. stay 1 °21-'24 


y 1 '21-’24 
290; "0000. May i 1 °25-’35 


40/4810 J-J 


.00 | Tax rate (per $1,000) 1920 


275.326 
19. ovat. )1,506 “962 4s 
.00| TOTAL DEBT 


.July 1 °30-'33) 4s 
OND. DEBT Dec 1 1919 $470. 000 | 4s 





BOND. DEBT May 1°20 $525,000 
Floating debt Sept 1 1919- 13,662 
Cash on hand Sept 1 1919- 55,788 
Assess. val. ‘19 (act.)... 26,694 


466 
5 yt Tax rate (per $1,000) 1520-319 .00 


INT. at Mechanics & Metals Nat, 
Bank, New York. 


MIDDLETOWN, CITY. 

Middletown City is | 9 me 
town of Middl etown, M 
{nc. eer 1784. Pop’n i910; “AL. 852. 
rie ans Bo 500 June 1 °21-°35 
4,000_..-June 1 1936 
y Improvement Bonds. 
ote J-J 0,000c&r- Jely 1 1921 
ater bona 

4s 97 J-J $200,000r_._July 1 1922 


Sewer. efunding Bonds. 
3%s'01 J- 52 .0eee...- nee 

*43°05 M-N 35,000c_..May 1 1925 

. wnicipal Building Bonds. 
3 %s'05 M-N $36,000c___M ae Pg te 
BOND. DEBT April 1920 ,000 
Water debt (included) 200,00 
Sinking funds 77,255 
Water sinking fund (incl) -- ee "629 
Grand list 1919 6.613 
Tax rate (per $1.000) , let $1 00 
Pop's 1910, 11 854: 13. (est.), 15,000 


INT. at "Middletown Nat. Bank, 
Middletown. 


MIDDLETOWN, TOWN. 
Incorporated Sept. 1651. Bonds 
are tax-exempt. Pop'n "10, 20.749. 
Railroad Retu nding Bonds. 
3%s'04 J-J 00,000cér Janl 1924 
is ‘09 J-D *340:0000--June 1 1929 
is’10 F-A 244,000c_- 1 1930 
BOND. DEBT Sept l i919" Sos. 000 
Floating debt 155.000 
ee ears 
Grand 17 806.87 
Tax rate (per ry 000) igig’°$16. 00 


INT. on 4% bonds of 1909 & 1910 
ayable at Ola Colony Trust Co., 
Boston: on others in Middletown. 


MIDDLETOWN SCHOOL DIST. 
School Refunding Bo aes. : 
i%s'15 J-J $40 '000--July 1 *20-"35 

_ igh School Bonds. 
3713 M-S ee __. 1920-1933 
f, ND. DEBT May 1°20 $110,000 
Grand list 1919 12, ; 
[ax rate (per $1,000) 1920 
INT. payable in Middletown. 


MILFORD. 

This town isin New Haven Vounty. 
Incorp. 1664. Pop'n. 910. ,306. 
1920 (estimated) , ss 

Municipal Bide. 
ts 16 J $99.2 


Reruadins onde. 
4s ‘07 -O {333 '000¢.... Oct 1 1927 
50. ---Uct | 1942 
28.000....July 1 1931 
hool Bonds. 
4s i J-J $50,000._._July 1 1931 
4\%s2°17J-J $150,000c_July 1°21-"35 
tRoad Improvement Bonds. | 
5s g '19F-A $50,000c_Aug 1 °20’-29 
4\%s '20A-O 110,000__Apr 1 '21-'31 
BOND. DT. Apr 22 1920-.$556,200 
Cash on hand Sept 1 °19_-.. 128,217 
Grand list 1919 (100% act) 13,364,000 
Tax rate (per $1,000) 1920__..$20.00 


zr int. at Milford Trust Co.; others 
at Town Treasurer's office. 


MONTVILLE. 
This town is in New London Co. 
{ncor ated October 1786. 
BOND. DEBT Apr 6 1920- ett 000 
Floating 229 
val'n, real estate__3, 733° ‘534 

Assessed val’n, personal __. 409,86 
Other assessable es. ee 
Tot. ass’d val.’1 acess? - 4, 219;514 

3 Pv 


-—---—- 


0 $5006 yearly 
on Jan l 


Population in 1920 


NAUGATUCKE. 

This borough is in New Haven Co. 
Town inc. 1844; borough 1893; con- 
solidation of town and borough 1895. 
Pop'n 1910, 12,722; 1920___.15.051 

Retundin Bo 


nds. 
2 F- 120. "0000 - Feb 1 ‘21-32 
1919 $19: 


Grand list 1918 
Tax rate (per $1, 9. 
INT. at F eeioes Nat. Bank. 


NEW BR 

The city of -, = Britain (incorp. 
May 18 ) is —— in Hartford 
County. n Aer, 906 the town and 
city were consolida 


CITY OF NEW BRITAIN BONDS. 
Water Bonds. 
3 : aoe. -Fuly y 1 1927 


09 000. Aur 1 ieee 
o..Aug 
s’11 F-A_ 100. ,000c.._Aug 1 1941 
hool ponte. ane 3 1 
5,0000-. Jan 938 





























6 .000c 1 19 
Ne Ste 27-" 
25,000.... ug 1 1 

6 F-A Loe ene es 


000c i, bt 
19 F-A 30,000c_Aug 1-"43 
°20 i 60,000c_Aug I ‘oD. "24 
5,000c_.._.Aug 1 1925 

Mun alciga! Building Bonds. 
is ‘08 $215,.000c._July 1 1948 





JULY, 1920.) 


CON 


NECTICUT—CITIES AND TOWNS. 








gag Bonds. 
3 A-O 0000...Oct °20-'22/ 4s 


c..-Oct 30 1941 
Oct 




















1 194 
*20-"28 
000...Oct 1 "29-39 


ds. 
c.Aug 1 °20-’30 





1 °20-"41 | 4s "94 5-"28 
2|}48 "95 M-N125,000c_Nov 1 ‘29-34 


NEW HAVEN SCHOOL DISTRICT 
‘*89 F-A $10,0000 he 
a0 Oe, sroeriy ¢ 


4s “92 
P-A_ 75,000c_F 


INTEREST on all issues Is paid at 
the City Treasury 
TOTAL DEBT SINKING Pag tity 
1°19. Dec:31'18. 
Bd. ys (city) $5. $22. 500 $4,684,500 
300 000 


000...-Aug 1 1925| Tow 


20,000._..Aug 1 1927 
ark Bonds. 
ane 14 F-A $38,000c_Aug 1 °'20-'38 
Sewer Bonds. 
00,000c_._.Aug 1 1925 
ge to call after Aug 1 1910.) 


a 

J-J 150,000c_..July 1 1924 
3%s J-JI 100,C 
4s" J-J ; 


c...July 1 1932 
: co...Jan 1 1932 

48°06 J-J 300. 

48°11 J-J_ 7E 


00c_...Jan 1 1936 
48°15 F-A 90,000c__.Feb 1 1940 


























“Seer >=: 1 1936 





TOWN OF otal BRITAIN BONDS | y 


Park Bon 
J-. $15. 000c ._July 1 1924 
School Bon 
J-J $15, 000c- July 1 °20-"28 
3s F-A 50,000c.._Aug 1 1929 
3s M-N 30 000. -May 1 °21-"35 
3 %s F-A 26.000c_Aug 1 °20-’32 





DEBT OF CONSOLIDATED CITY i 


TOT. DEBT Mar 26 '20__$3,571,000 


Sinking fund, general__... 314,549 3 


Water ¢ debt (included) ___. 975,000 
Water sinking fund 101,314 
Assessed valuation 1919_.58,026,423 
Tax rate (per $1,000) 1920___$25.00 
Population in 1920 59.316 

T. at New Britain Nat. Bank 


NEW CANAAN. 
town is in Fairfield County. 
Incorporated May 1801. 
zloating. Debt. &c., Bonds. 
3 -5 $ vat 


193 
BOND. DEBT May 1920- $250,000 
Grand list “fis 30, ws, 


ng fun 
ulation: n 1910 8.44 
T.at U.8 Mtg. & Tr. Co.,N.Y. 


NEW HARTFORD. 

This town is in Litchfield County. 
Incorporated in 1738. 

sn unding Bonds. 


P 


$36 ,000c 1921 
i ND. DEBT Sept 1 1919 $36. 000 4s” 


Floating debt 
Sinking fund 


Grand list personal 
Other assessable propert 
Tot. grand list °19 (act.)__.2,266,.499 
Tax rate (per $1,000) 1920_- S13. 00 
1910, 2,144; 1920 (cen.), 1.781 
TEREST payable at First N at. 
Bank, Hartford. 


ron h. n, 


NEW HAVEN. 
This city is the county seat of New 
—— County. Incorporated 1784. 
an Act of the General Assembly, 
the olty, town and school ee of 
New Haven were consolidated Dec. 7 
1897 under one government, and the 
city assumes the assets and liabilities 
of the two other governments. 


NEW HAVEN CITY BONDS. 


City-Hall Bonds. 
4815 J-J_$245,000__July 1 °41-"45 


3185,000r-.Oct 1 1920 
),000r---Oct 1 1922 
i 1925 














nd 
3 =°00 A- 0.000r.Oct 1 °20-'24 
nding | stn 
3 305 A-O $253 .000r_Oct 1 '25-'35 
ymprovement Bonds. , 
4s "07 J-D$172.000c_June 1 '27-"32 
‘08 J-J "29-"33 
1 °31~35 
. -.-Jan | '30-'34 
s'19 __. 500,000_Mar 15 31-35 
City Dock Improvement Bonds. 
Ss oS J-J $20,000_.__July 1 1926 | B 
pot Approach Bonds. __ 
18 A-0$475,000..Apr 1 °37-'38 


k Bonds. 
vi4 A-0*$100,000.. Oct 1 1944 
8 A-O *$200,000...-Apr 2 1941 


ng Bonds. 
, -O $50,000r....Oct 1920 


Strigit greet 


nk 


1 
P 


We Oo 
ox 
“a @ 
) 


4 


ree 


> Cm 


Jan 1 32-34 
000...Feb 15 1935 
Mar | 1935 


ps pat pet pat pd pet pet 
ODBNAIQWs 


tol al lualeaten 
RR 


= 
Sc 
a 
<) 


ds. 
~O $75,.000._Oct 1 °30-'32 
leadquarters Bonds. 
A-O $65, Oct 1 ‘28-31 


$225.000r- ~-Apr 1 °21-"29 
[00 





“Tl « 
od 


© 
~ te 





po} ae 
© 


Air ade Bonds. 
3 teh RS SBso oodesaly 1 °20-'29 
eat KF te ys 


‘gat cot to all after Jal yt isto) 
i180. 3-3 , 0600. July 1 1 1939 | Float 


Exempt oui tan 


9/4 $15 33273 0006 


113 %42’05 A-O 


‘36 | office or at the U. 





School district 280,000 475,000 





Tot. bd. dt_$6,252,500 459,500 | 
Sinking vote e 


funds. 182,555 111,635 


Net debt__.$6,.069.945 $5,347,865 
ASSESSED VALUATION.—Tnhe 
city’s assessed valuation and tax rate 
have been approximately as follows, 
real estate being taken at “‘about 51% 
actual value”’ until 1900, when basis 
of valuation was raised to full value: 
of Taz 
per $1,000. 
$19.75 
19.75 





=f) 














=the pat eet best ND DO ED 
SH wINIOSSS 
pe SSSSSSSS 


90 52,171,131 ‘ 

POPULATION. —In 1919 (est.), 
175,000; in 1910 (Census), 133,605; 
wed 108,027; 1890, 85,981; 1790. 


NEWINGTON 
This town is in Hartford County. 
yy tw ay in 1871. 


ding Be ge 
ayge'tt is J -Jan 1 ’21- one 
‘DEBT “Kees *20.. $7, 





9 Pinating debt tt 


Sinking” funds *_ 98 
Grand list 1919 (act.) 2 648 .376 
Tax rate (per $1.000) 1919. is it 00 


310 Pop S.. n 1910, 1,689; 1919 (est.), 2,150 


. at Phoenix Nat. Bk., ‘Hartf. 


ma bo LONDON. 
he town and city (located in 
pa... of same pame) are under one 
government and the following state- 
ment includes both. Inc. town 1646: 
ar 1784. Pop'n 1910, 19,659. 
mnicines Bidg. Bonds. 
-~0$100,000c_..Apr 1 1943 


---Jan 1 1945 
ark Bonds. 


4s M-N $25,000r_..May 1 1923 
448° 15 J-J_ 2750 ‘OMe... July 1 1942 
4\%s'20 J-J 50,000c___July 1 1942 
ater Bonds. 
4s J-J $50,0000__July 1 1924 
3 4s J-J  225,000c_._Jan 1 1950 
3%s¢ J-JI 200,000c&rJuly 1 1926 
3 4s2’08J-J 50.0000. _July 1 1926 
4%s'20 __. 200,000___._Feb 1 1950 
Water Refunding Bonds. 
4}4sg°19._. $116 ,000_._July 1 1949 
444s8'20 __- 5,000 
School Bonds. 
J-J %$63,000c.._July 1 1920 
J-D 40,000c 


ees 200,000 - _Feb 1’ 
5s °20 J-J  63,000c_Dec 1 '20-'39 
Sewer Bonds. 
5s J-D $35,000c...Deco 1 1937 
liege Bonds. 
Si -J $50 ,000c. _ July 1 1941 
idewalk Bond ds. 
& $15,000r ....1920-1922 
Bonds. 
100 ,000c&rOct 1 1935 
School Refunding 


{$2, ,000__._July 1 1920 
19,000__July 1 ’21-’39 
ndine & Sewer Refunding 
4%se'19I-J $2 


0,000..July 1 '20-’39 
Fundin ing & Refunding mands, 
ay 19J $160,000_July 1 '20-"39 
DEBT Apr 3’ 20 $2,190. oo 
Sinking fund 45. 
Water debt (Included) __- 651 000 
Grand list 1919 32 .090 628 
(Assessment about % actual value.) 
Tax rate (per $1,000) 1919_.$26.00 
Population in 1920 25,68 
zt INT.at New London City Nat. Bk. 
and on funding and reeanns bond 
issues of 1919 at ag City Treasurer's 
tge. & Trust 
ip ee gee” holder’ s option and on 


oO. 
park bonds of 1920 at the City Treas- 
urer’s office. 


NEW MILFORD. 
This town is in em we. 
Incorporated October 17 
TOTAL DEBT Oct 1919-- ei18, BOA 
Grand list 1918 2,654 581 
$25.00 


4%s'20 


RL: 
unding 
Bonds. 
44sg'19J-J 
Funding 


Tax rate (per $1, 
Ponclasion tn in 1920 (census) ...4,781 


NEWTOWN. 
This town is in Fairfield County. 
Incorp. Oct. 1711. 


Grand 


NORFOLE. 
This town is in Lethe County. 
.iin rated in Oct. 
Railroad Bonds. 
4s A-O pe eae 
mp. Best s. 





Grand list 1919 

Tax rate (per $1, 

Population in 1920 (census) ___.1,229 
INT. payable at Norfolk. 


NORTH HAVEN TOWNSHIP. 
This township is in New Haven Co. 


Town Bonds. 
4s "13 M-_NS75, 000... *y -Nov 1 1943 
BOND. DEBT May we @ 
Sinking fund 
Assess. vale real 
Assess. val. perso 316.965 
Tot.val. M6 (abt. 90% act ‘. 247 ra 
Tot. tax rate (per $1 $1,000) “16-$14. 
Population in 1910 2.2 


NORTH STONINGTON. 
This town is in New London Co. 


Incorp. May 1807. 
L DEBT 1919 sth 558 


act.)....3 3,751 921 


TOT 
Grand list 1918 

Tax rate (per $1,000) 
Population 1919 


WORWALE. CITY. 
corporated June 30 1913 by 3 
Ps a of the former cit 
Norwalk (incorporated June 30 1 93) 
the city of So. Norwalk (incor ~ 
Aug. 18 1870), the former Fire Dis- 
trict of East N orwalk, and the outly- 
a ae which altogether com- 
the old town of Norwalk, 
which pee a in Sept. 1651 
ond 
He ae $100,000__._July 1 1931 
ade he Sewer Bonds. 
48 "07 J-J $150,000_July 1 ’27-'28 
Water Bonds. 
48°95 J-J $50,000..._July 1 1935 
3 %s3'99 J-J 200, as haf 1 1929 
ae. to call July 1 1919.) 
3 4s'03 J-D 100,000..._June 1 1928 
fastens, to call June 1 1923.) 
4s "09 70,000....July 1 1934 
Sew g 
4s '07 “oJ $35, ,000____July 1 1927 
Refunding Funded Debt. 
4s $ So hep FY 1 1929 
hae * 4 to vali Jan. 1919 
4s JJ $50,000.......- 
Third Taxing Dist. Nein bg *° 
smmprovesens Bonds. 





36 
4\4s'17 J-J |} 15.000 


TOWN OF soma (Annexed.) | Assessed 


Refunding Bonds. 
4s '0 O $220 ,0000_-Apr 1 1939 
Bridge ‘Bonds. 
$250,000__._._June 1 1942 
nding © Bonds. 
90,000...-Jan 1 1921 
gf ny 


4%s'14 J-J $100 \ paemateed 1 1944 
ridge Bond 
443814 J-J $100 ~000...-Jan 15 1954 


CITY OF SOUTH NORWALK 
| ome aad 
Funding Bon 
4s ‘05 J-J {$50, 5000. July 1 Lg 30 
,0000..July 1 1935) p 
48°09 J-J 109, 000ce_..July 1 1939 
saving Be Bonds (Taz-F ree). 
48°12 00,000_...Aug 1 1922 
u bliccimorovement Bonds. 
Le s "12M-N _...-May 1 1942 
lectric-Light Bonds. 
000c 


$20. .--Apr 1 1928] 4s 
Library Bate: 
A-O $5,000c_...Apr 1 1928 
Refunding Bonds. 
Sept r 25, '30 & °35 
Water Bonds. 
J-J $150, 000r_July 1 °25-"35 
(Part every 5 years) 
Refunding \ Water Bonds. 
2.0000...July. 1 1939 
TOTAL DEBT 1919 $876,077 
Sinking fund 
Grand list 1918 
Tax rate (per $1 ,000) 
Population in 1920 


INT. on bonds due 1935 and re 
funding and funding bonds of the 
old town of Norwalk at Am. Exch. 
Nat. Bank, 72 ag bonds of 
annexed town at Empire Trust Co., 
N. Y.; water 4s of 1909 ge paving 
bonds due July 1 1931 de SA Mtge. 
& Trust Co., N. Y.; w S aie at 
Fairfield Co. Nat. Bank in oN orwalk; 
other int. in Norwalk. 


4s 


NOBWICH, CITY. 
Norwich is in New London Coun 
Inc. 1784 Population 1920, 22,30 


$. 

10.000c0._Jan 1 1923) * 

65,.000_..-Apr 2 1931 

»,000._...Mar 2 1939 

unding © Bonds. 
166,0000._June 1 1925 


onds. 
3.000--.-ADE 2 1931 





wm. a, 
"06 A-O $143 
4 "13 A-O 12 
M-S 84,006 
Gas and El 
‘06 -O $287 





VeVV 











Water debt (included) 
Assessment ~~ (add'l)... 


Tot. 
Tax rate (per $1,000) “19. a 
INT. at 
First Nat. Bk Ca Trust Co. 
and Thames Nat. 


Inc. 1659. 


3%s'05J-J $117,0000. 


) 1919...$15.00/ 3 





Town of Preston Bonds. 
40s J-J 3$ 
Town Deposit Fund 6s, 
On demand 
Outstanding notes 
TOTAL DEBT Sept 1919 
Sinking fund and cash 
Grand list 1919 
(Assessment about . 
Town tax (per $1, ) 1919_. 17.2 
INT. ts payable at the Treasurer's 
office except the ‘*Town of Preston 
Bonds,"’ which tis payable at the 
Thames National Bank of Norwich. 


| OLD SAYBROOK. 


This town is in Middlesex County. 
Inc. May 1852, taken from Saybrook . 
TOTAL DEBT Oct 11919. $41,120 
Grand list 1918 1,417,337 
Tax rate (per $1,000) 5.56 
Population 1910 (Census) __-1,516. 


00| ORBAN 


GE. 

This town Isin New Haven na: 
Inc. May 1822. Pop'n ‘10, 11,272; 
"18 (est.), 15,500. 

Refunding Bonds. 
tl 4 s'1§ J-J $100, 000c...Jan 1 1936 

unding Bonds 
4s¢ "05 J-J $200 00,0000. Jan 1 1925 

Sinking Fund ‘Bonds. 

: "19 M-S $90, 000....Mar 1 1939 


4 
BOND. DEBT Apr 7°20. $520,000 
Assessment debt (add’l).. 178,500 
Floating debt 3,000 
Sinking fund (general)... 15,367 
Assessed val’n, real estate. 18,742,555 
ed val'n, yoo 888,581 
Other assessable 729 555 
Tot. ass’d val. ‘1980 %act)20, 360.691 
Total tax rate (per $1 oe ee 0-916 +? 
Population in | in 192 0 (es 614 
; go Re PES - a 





New Haven. 
OXFORD. 
This town is in New Haven Oo, 
Incorporated October 1798. 
TOT. DEBT 1919 
Grand list 1918 
5| Tax rate (per $1,000) : 
Population in _ tevpenangapostte: 1,020 


PLAINVILLE. 
This town is In Hartford County. 
Geen May 1869. 


$70 0.000¢ 

BOND. DEBT April 3 °20_ 
Sinking fund 

ss val’n, realestate. _2,800, ‘223 
Assessed val’n, personal... 930,991 
Tot. val’n 1919 (90 : act.) - 3. 731.214 
Total tax rate ( °19.$17.50 
Pop'n 1910, 2,882; 920 Ab ), 4,000 


PLYMOUTH. 

This town is in Litchfield County. 
Incorporated 1795. 

Funding Bonds. 
4%s'1l F-A $75, 0000__.A 1 1936 
BOND. DEBT Sept 1 i919 m5. 000 
Floating debt 49.3 133 
Sinking funds 246 
Ass’d val’n ‘19 (80% oo 4, 550 689 
Zown tax (per $1,000) 1 20. --$22.50 

’n 191 q? 021; 1920 5,942 
“ENT. at Old Colony Ts. Co., Boston. 


PORTLAND. 
This town Is in Middlesex County. 
Inc. May 1 


1841. 
Refunding Bonds (taz-exrempb) 
48°05 M-N $72, 
1 1929 
tt ‘000. July f °20-"22 
4s *19_-- 


Nov 1 1925 
br on J-J 42, '000r_ July 
os 
4545 sen ,000..July 1 °23-'29 
wer Bonds Vax Free). 
BOND. DEBT Apr 3 °20-. $174,000 
Floating debt 7,000 
Assessed val., 
Assessed val., 
Other assessab 8 
Total val. ‘19 (90 
Total tax (per $1, ‘ 
Pop'n 1910, . 425; i919 (est.)..3,800 
NT. payable at Town Treasury. 


PRESTON. 
This town is itn New London Co. 
Incorporated in 1 
BON DEBT a 1920-- $45. ri 
on 5 1,055,419 


Floating debt 
Total assessed v 
Tax rate (per 000) 19 20_..$15.00 
Pop’n 1910, 1, i 1919 (est.). 1,200 


PUTNAM, CITY. 
This olty and town of the same 
name are in Windham County. In- 
. Jan. 1 1896. Pop'n 10, 6,637. 
ater-Works Bonds. 
|44s F-A$250 .000 
s a. Ss b > ,000 
on 
4Ke 4 ESS i 00, 000c. ...1920-1939 
, pee lmerovement Bonds. 
er 1 i929 
SOND. DEBT Mar 1 ‘20... $455,000 


Sinking | General 

fund | Water 
Total valuation 1919_.--- .5,200, 
(Assessment about 60% actual value) 


31 Olty tax (per $1,000) 1920... .-$9.50 


000 Pop 


2. 
] 1910" %. 637: 1920 (est.), 9 OO 
NT. at First Nat. Bk. in Putnam 


PUTNAM, TOWN. 
Bonds (Due on Apr. 1). 
‘ s'16 A-O $12, ~-~-~-1922-1923 
s16 A-O 35, 1924-1928 
16 A-O 48,.000c ....1929-1 
i A-O 63,000c eae tt Sh +i 
4%3'16 A-O .000c 1942-1945 
4\%s'16 A-O 
BOND. DEBT Sept 1 1919 $211, 
Sinking fund 7 
. val., real estate... .4,384,244 
Assess. val. nal 1,762,160 
Tot.assess.val. "19(75 Gact) 6,146,404 
Tax rate ( $1 ,000) 191 9... $20.00 





Pop’n 1910, 7,280; 1919 (est.), 9,000 





48 


ene 


CONN ECTICUT—CITIES AN D TOWNS 


[Vot 111. 








READING. 
This town is in Fairfield County. 
Incorp. May 1767. 
NET DEB 
Grand list 1918 
Tax rate (per $1,000) 
Population 1910 (Census) 


RIDGEFIELD, TOWN. 
This town is in Fairfield Counts: 
Inc. 1709. Population 1910, 3,11 
School Bonds. 


thas Ronde Gost Aus (1D), 

Fun ng onds (opt. Aug 

Be F-A $60,000c_._.Aug 1 1929 

TOTAL DEBT 1919 

Sinkin 

Grand List 1918__--.-- _--- 5.139.674 

Total tax (per $1,000) 1918. oe ity 00 
INT. pp bemee at oe National 

Bank, Ridgefield in N. Y. funds. 


RIDGEFIELD BOROUGH. 

Inc. 1901. Population ‘10, 1,114. 
Sewer Bonds (opt. Jan. 1 39 
34s J-J $50,000c_._Jan 193 
BOND. DEBT May 3 1920 $72! 000 
Sinking fund 24.4 9 


2,2 
Tax rate (per $1,000) igig 735 00 


INT. payable at the First Nat. 
Bank, Ridgefield, in New York funds. 


ROCK HILL. 
This town is in Hartford County. 
Inc. May 1843; taken from Wethers- 


field. 
i $32 883 


I 999 336 
$18.00 | 48 


Tax rate (per $1, 
Population 1910 TOclins 


ROCKVILLE. 

This city is in Tolland sony: 
Inc. 1886. Population 1910, 7,97 
1916, est., 8,850. 

Filtration (Int. at Treas. Office). 
4s J-J $65.000c_..July 1935 

Sewer (Int. at Treas. Office). 

45 -J $50,000c___Jan 1 1926 

(Subject to call Jan 1 1900.) 
4s J-J $74,000c___July 1 1927 
BOND. DEBT ‘Nov 15 °19 $189, 000 
Sinking aes 42 226 
Assess. val. 10,183 .720 
Tax rate ee "S1 000) '20(est.) $11.50 
Pop. ‘10, 7.977; "19 (est.), 8,500 


SAYBROOK. 

This town is in Middlesex County. 
Settled 1635, united with Connecti- 
cut December 1644 
BOND. DEBT a 3 1920 sr ooo 
Floating debt 538 
Sinking fund 5610 
Assessed val'n, real estate__1 £90. 035 
Assessed val'n, ersonal_.. 474.780 
Tot.ass’d val.’1 (80 Fact. )1 .764.815 
Total tax rate(pe 000) *19-$18.00 
Population in 23,000 


SEYMOUR. 

This town isin New Haven County 
-_ ae 1850. 

nding Bonds. 
aunt ib ™ -§ $20. “00c. Mar 1 '21-"45 
0.000c._.Mar 1 19 

BOND. DEB gon 1920. $140,000 
Total of assets Aug10°19_. 249,818 


Assessed valuation 1919___8, 575.000 


(Assessment about 90% actual value) | 4: 


Total tax rate (per $1,000) '19 Ke se 
Population in 1910 
INT. payable at Seymour Tr. “So 


HELT 
This ai 
Wastes 
i ending Bon 
ake Ta Seite oi 


4.000 
Hizh School Bonds. 
4%%s'19 __. $1 
aving Bonds. 
4%s'19 __. $55,000__Dec 1 
4 19 --. 10,000..Dec 1 
ridge mi: 


4M@ iT ..< 


Road B 
4%s'17 -.. 


1.'4 

School an LRefundin Bonds, 
4s "08 “J-J.$100,000 r.._- Jan 1 1938 
4%s'll F-A 1 5." ee 1931 
Borough of Sholtoe bonds. $25 
BOND. DEBT May 1920. 
Floating debt 
Sinking fund 
Net city de bt 535 
Tot.ass. val.°19(90% act.) 10, Oat 770 
Tax rate (per | First “District. - $17.00 

$1,000) '19) Second District. $21 
Po ulation = 5086 (ene mmo nns 

- On town nds payable at 
Shelton Bank & Trust Bé: 4 


(formerly a borough) is In 


'20-'30 
"20-'24) 4 





SOUTHBURY. 
This town is in New Haven Co. 
In May 1787; taken from 


WwW 

Gnas L DEBT 

Grand 

Tax Fh, 7 $1,000) 
Population 1910 (Census) 


SOUTHINGTON, BORO. 
eae sire ia in Hartford Co. 


onds. 


118 000. --A pr 1 1946 





Tax rate (per 

Po ulation reo ‘ )-$19-50 
ayable 

Bank < Tron. Ob. at outhington 


946 |. 


25,000..Dec 1 '20-'44)4 


000 | 4¢ 
$295,000 
1.000 | 4 


viet 44s'll J-J 


48 
T Apr 1920_. $118,000 ane 50, 
da'l) 1). 840 senoot Loans (Assumed). 


,000 | Grand 





SOUTHINGTON, TOWN. 

This town ts in Hartford County. 
Incorporated 177¥. 

Floating Debt Bonds. 
4s g J-J $26,000 

School Bonds. 
1%s'13 J-J $50,000.__-July 1 1943 

ater-Plant Purchase Bonds. 
44s'1l J-J_ $222,000c- _July 1 1941 
. DEBT Sept 1 1919 $298,000 

Water bonds (included)... 222.000 
Sinking fund (general) - --- ane’ 023 
Assess. val. (100 726 act.)'20-7,205,000 
Tax rate (per $1, St eet 3 25 
Pop'n 1910, 6, 516; Pb 19 (est.), 8,000 

NT. at Southington Bk. & Tr. Co. 


SOUTH WINDSOR. 
This town is in Hartford County. 
Incorp. May 1845; taken from East 


Windsor. 

The ae E cb oddsoncee $69,559 
A FE SE Ae Pe 3,8: > 1 os 
Tax rate (per $1,000) 

Population 1 1910 (Census) 


9 | SPRAGUE. 


This town is in New London Co. 
Incorporated May )861 
TOTAL DEBT April 1920- $113,036 
Grand list 1919 2,72 21,518 
Tax rate (per $1,000) 1919. _.$13. 00 
Population in 1910 2,551 


STAFFORD 
This town ‘is in Tolland County. 
Settled in 1719. 
Funding Bonds. 
‘09 $: 


- § ,000 
BOND. DEBT Aug 311919 $36,000 
Floating debt 23,000 
Cash on hand 2,519 
Grand list 1918 (100% act) 4,213,130 
Value of town property.... 64,200 
Tax rate (per $1,000) i1919-..-$14. 00 
Population in 1918.-.....---- 6 400 


STAMFORD, CITY. 

This city 15 in Fairfield County. 
Inc. 1893. ropeawen 1910, 23,136; 
1919 (est.), 40,000. 

Garbage, scanty Disp.& Dock. 

448) 4A-O $8,000c..-Apr 1 1939 
4 BX, J-D 4,000c_...Dec ‘ 
blic Library Bonds. 
4s g “09 J-D $3 3.000¢.- Dec 1 1939 

Sewer Ae 0 
3%s¢ M-S $25,000c_..Mch 1 1921 
is¢g M-N 60,000c.3.May 1 1924 
4s°10 J-J 35,000c.._July 1 1935 
1s °12 M-S)9 25,000c 1937 

Public Park Bonds. 
is "08 A-O $55,000c..-Apr 1 1938 
48°09 F-A 50,000c_._..Mch 1 1939 
4s ¢ 709 J-D 45,000c_..Dec 1 1939 
{2°12 M-N150 000. --May 1 1942 

Funding Bond 
3%se M-S $60, 000c...Mch 1 1921 

Public Improvement Bonds. 
35,000.._.-June 1 1930 
Cc 


1936 

-Aug 1 1932 
30,000c_.-July 1 1935 
22 000... July 1 1928 
30,000....Nov 1 1938 
rt: 00¢...ADr 1 1929 
Oc...Dec 1 1939 

] *20-'45 


M-S 75.000_--- Sept 1 1924 
B ND. DEBT Dec 1919_$1,011,000 
6 | Sinking fund 308.194 
Cash on hand. 414,805 
Grand list 1919 (% act.) .-41,229,991 
Tax rate pena district_-— os 3.34 
$1,000) 1919} Second district. 11.00 


4 | STAMPORD TOWN. 

Tuls town is tin Fairfield County. 

Settled 1641 under New Haven juris- 

iction; named 1642; submitted to 

Connecticut October 1662. 

Bridge Bonds. 
+48 s'17 _.. $20,000 
c 


1920-1940 
hool Bonds. 


3414811 F-A $340, 0000. Aug 1 1941 
9 4%s'14 J-J 36.000 ..-J yan t °21-"29 


§,000....Jan 1 °30- K ¢. 
3e .000.-Jan 1 ’21-' 
80,000.-Jan : *26-" a2 
00, _.Jan "36-'45 


$225,0000_.Dec 1 1938 


1895. 
$96,000c_..Aug 1 1923 
_tlish School. ’ 


A 375 eee = AUS 1 1924 


1, Funding Bo Bon 
75, 9000...Feb 1 1927 
ii 271 ga se 500 1920-1940 
mprovement Bonds. 
35,000c_..July 1 1941 
at Road ee 100 = Bonds. 


44s" i7 J-J 5,000 y 2 

N oe Lt ce 1919 22-81 316, 167 

Sinkin 0,405 
49,350, 14 


Total tax rate(per $1,000)___.$15. 
Pop. 1910, 28,836; 1917 (est.), 37 "000 


aINT. payable at National Park 


t4%s'15 J-J f 


Town Hall 1890. 
4s'08 J-D 
Schools and Bridges 


v7 Bank, New York; all others at office 


00\of Town Treasurer. 


STONINGTON. 

This town is in New London Co. 
Inc. Oct. 1658. owe” 1910. 9,154. 
Refunding Bon 

N $100. 0000. .May 1 1928 
1939 


DI 3 .000 
BOND. bEBT. ioe 1920. $300. 000 


Floati 5, 
: “1919160 act.) 7,307 401 
Tax rate (per $1, ) 1917__- 18.00 

INT. payable at Satins s office. 





STRATFORD. 

This town is In Fairfield County. 
Settled in 1639 
4s $40, 000_...Aug 1 1924 
3s +4 000....July 1 1920 
4s ‘iin 2.000...-Jan 1 1926 
4s 3 ,000...-Apr 1 1927 

Sewer Bonds. 

las _.. $250,000__._.Apr 1 1923 

School Bonds. 

4\%s'17 s-a $116.000_.Dec 1 °20-'48 
sg en Iimpt. Bonds. 


000..Aug 1 25-5213 


TOTAL DEBT Sept 1 °19- Kitt 859 
Assess. vail. 1919 1 5 904 
Tax rate (per $1,000) 330" 00 
Population 1910 


STRATFORD SCHOOL DIST. 

This district (P. O. Stratford) is in 
Fairfield County. 
5s g 19 M-N $100,000_Nov 1 ’20-'44 
BONDED DEBT Apr 1920 $216,000 
Sinking fund 4,000 
Total assessed valua 

1919 (80% actual) 
—— in 1920 (est.) 

. payable at the Stratford 

Trust Co., Stratford. 


ad ra onntad al 
his town isin Litchfield County. 
nok May 1875. Bonds are tax-free. 
Refund. Bonds (Subject to a 
4s‘94 J-D $50,000c_..Dec 
BOND. DEBT Apr 14 *20- 
Fioating debt 
Ass’d val. "19 (90% act. 
Total tax (per $1,000) l 
Popula. 1910, 3, 533; °20 (est.), 3. 993 
NT. at office of Town Treas. 


TOLLAND. 

This town is in Tolland County. 
Named May 1715. 
TOTAL DEBT Sept 1 °19..$32.014 
Grand list 1918 596, 555 
Tax rate (per $1,000) 
Population 1910 (Census).-..--1, 145 


TORRINGTON, TOWN. 

This town (and the borough of the, 
same name) ts in Litchfield County. 
Inc. Oct. 1740. Pop'n 1910, 16,3840, 
1919 (est.), 24,000. 

School onds. 

4%3'17 F-A$230, 000c- Aug 1 °'20-"42 
Fundi ing and School Bonds. 
4481 J-J $250.000__.-July 1 1939 

B AND. DEBT May 5 1920 $480,000 

Floating debt 278. 25 

Sinking ey eee 6.000 

Assess. val. real estate_.._21 223" 176 

Assess. val. personal 4,819,656 

Total assess. val. 9 
(90% actual) 26 ,042 .832 

Town tax (per $1,000) 1919.--$: 20. 00 

Pop. 1910, 16, 840; 1920 2,055 


TORRINGTON, Dee 
Incorporated 1 

4%s 'O7M-N $75, 0000... Nov 1 1927 

4s’09 M-N 150,000c__.May 1 1929 


Sewer 
4s MI. N $30,000c 1924 
BOND. DEBT Jan 11920 $2. 55, 000 
Floating debt 598 
Sinking fund 3" 
Assessed val. real estate._19.872.461 
Assessed val. personal. . .700 426 
Total val. 19° (90% act. )_ _24.573.887 
Borough tax (per $1,000)1919 $10.06 
Po pode ae 15,483; 19 20 (est.) 26,000 
. at Borough Treas. office. 


TRUMBULL. 
This town is in Fairfield County. 
anor porated October 1797. 
L DEBT Apr 1920.. $32,000 
Total assess. val. 191 WAT nated $f 462 
Total tax (per $1,000) 1 -$16.00 
Popula. 1910, 1 642: Ly on ), 2,000 


VERNON. 
This town ts in Tolland County. 
Inc. Oct. 1808. 


Refund. RR. Aid Bds. (taz-free). 
4s’10 J-J 2$60,000c_._July 1 1925 
«z Memorial Hall Bonds. 
whi M-N$125., 000. Nov 1 1944 

igh ‘School 1892. 

$50,000c___July 1 1922 

a fu ce Bonds. 
414819 M-S $125,000- _Sept 25 1944 
BOND. DEBT Apr 6 1920. $235,000 
Floating debt 66.300 
= mre ah fund 
Total val. 9 
(100% actual) 9.905 245 
Town tax rate (per $1,000) '19 $12.00 
Popula. 1910, sos7, ‘20 (est.), 10,000 


zINT. at Old Colony Trust Co.; 
others at Town Treasurer's office. 


WALLINGFORD, TOWN. 
The town and New ifs of Walling-| 8 
ford is situated in New Haven County. 
Inco —~ 1669 
4s 9 $30, 000¢ 1927 
High*Scherl & oe pe a 
,000_.Dec 1 -"26 
4s °16 J-D 80,000..D * 36 
70,000_.Dec 1 '37-"46 
nding Re Bonds. 
4s ro 5,0000__ July 1 1930 
Retunding Bonds — 
3.65s "99M-N 1919-1929 
«Ret 18 A-O 30; ae" ale 11938 
efund. & Im rove. Bonds. 
4: 8 12 A-O $ 
ayment ape 922.) 
BOND. DEBT Apr 23 °19 $442 
Floating debt 
yy ee 


,963 | Inco 


alue 
(per $1,000) 1919. 15.00 
a de 1910, 11,155; 1919 oat 2,500 
INT. at First Nat. Bk allingford. 





,000 ath every 5 years; next|N. Y.- 


bah mya tT alg, oe BOROUGH. 
Inc. 1853. Population '10, 8,690. 
Retundias Bonds 

4%s'13 J-D $60, a 1 1943 


(oO aaa. beg. 
4%s'l4 M_NS Obs. Hoy 


(Subj. oS oni oy 1 1929). 
Street Bonds (Opt. beg. 1928). 
448'13 J-D $75,000_.--Junel 1943 
4%s8'14 M-N 25, _...-May 1 1944 
(Subject to call May 1 1939 -) 

peoctele tar Bonds. 

lés M-N$27 ,500_...May 1 1929 

Water Bonds. 
M-N $45,000c...Mayl1 1928 


4%s'13 5 ag / 

(Optional wry June 1 1928) 
TOT. BD. DT. r1919_- ¥4}). 000 
Water sae. (ine uded)-__. 0,000 


. val. 
Borough ll ( 


INT. at First Nat. Bk., Walli ngford. 


WALLINGFORD CENTEAL SCH. 


18, 1921- 1931 
3. 000 yearly in odd years.) 
School Bonds (opt . Ae 1 1928). 
4s’'06 J-J $55, si 1 1936 
BOND. DEBT Apr 3 1930. “3689. 059 
Grand list 1920 (90% ot 
100% actual)........- 315,997 
School tax (per $1 — igsd" $10.00 
Population in 1920 (est.) 13 ,000 
INT. at First Nat. Bk. Wallingford. 


WASHINGTON. 
This town is in Litchfield County. 


‘Incorporated January 


177 
|'TOTAL DEBT Apr is 1920 ne 000 


eam E66 1GLS..anncaoscece 3.409.076 
| Tax rate (per $1 900) 1920-..-$11 .00 
Population in SR csc cctethn nda 1,619 


| Floating debt 


WATERBURY. 

This city Is in New Haven County. 
Incorporated in 1853. The city, 
town and school 6° ‘meee were 


3 consolidated in Jan. 1 


City Hall, Police & Fire Station. 
4%s'13 J-J $10,000__July .. 0-23 
i Sy J-J 400.000. July 1 -"63 
4\%s'1l5 J-J 350,000__July 1 35-55 
4148°19 J-J 200,000c&rJuly 1 °20-39 
Brooklyn Bridze Bonds. 

4\%8'14 J-J $100,000____Jan 1 1944 


Sewer Bonds. 

s’0). $10,000c___Jan 1 1934 
100, _---Jan 1 1935 
100,000c_.July 1 1936 
190,000____July 1 1939 
28,000._.__Jan 1 1945 
180,000__July 1 nes "37 


Comfort Station & Gara 
44s'19 J-J $100. OOvcakrJuly. rf “30- 39 


School Bonds. 
4s'97 J-J $200,000_July 1 '27-'46 
120,000_Jan 1 ’21-"32 
19,000c___Jan 1 1921 
300,000._Jan 1 °22-"51 
170,000__July 1 °20-'53 
0 Jul 


we 
i 
Cy Sy 
Ld cud 


a 


575,000__July 1 

175,000__July 1 

96,000__July 1 
4 000° July } 1933 
400 ‘O00c&rJuly 1 °21-40 
,000__July 1 °41-’50 


-J ne fos. 000_July 1 °20-’58 
Water Drainage Bonds. 
J-J $24.000_Jan 1 ‘'21-°26 

+f t Bonds. 
44s 508. 5. J $150.000____Jan 1 1938 
4%s'19 J-J [490,000c&rJuly 1 '20-33 
10,000c&r_July 1 1934 
Wa ter Funding Bonds. 
s'18 J-J $390 ,000.-July 1 
Vater Bonds. 
J-J $30. 


REY Te UU SS 


ARARRAAD 


* 


pee ee ee ee Re ee ee 


RAEN 


RAP 
—3 ee et 


TOO ONQOOw 


ete 


20-'58 
"21-26 


ia 
4%s'19 J-J _.July 1 38. "39 
gving Bonds. 
4s '07 -J $200. pose. -Jam 1 1927 
saprovement Bon 
ws 11 J-J 5.000¢_. Jan 1 °21-"31 
solation pee rae Bonds. 
$19 J-J $200,000__July 1 °20-’39 
ND DEST May 7°20 $7 927 ,000 
Water debt included) 2 180,000 
Sinking fun 185,000 


NET 

Grand List Taz Rate 
, 1919. 
2.400.000 $10.48 
118, Shh ann 19.07 
Total 241, 00,000 29.55 
a pp 10. LB. 141; te (est.), 125.000 
ool bonds of 1897 at 
Nat. Pare’ ae N. Y.; water bonds 
“ teed me sewer bonds of 1904 and 
1905 b . Y. draft; water bonds of 
1910 & 1913 at Columbia ia Trust Co., 
arse of 1915 and 4s of 1919 
ooc | 2* First Nat. Bank, Boston; all other 

006 |issues at office of City Treasurer. 


WATERFORD. 
This town is nee London Co. 


TOT L DE 
Tax rate (per $1,000) 





Population in 1910 
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WATERTOWN. 
This town is in Litchfield County. 


Incorporated in May 1780; taken’ New Haven Count 


— a sf London. 


aus, on --- $9,000_.._Dec 1 
4\%s'15 - on’ Ooh 
*24-"35 


468.18 55 DEBT Ao 6 1920 $103. 000 
Grand list 1920 (80% act.)_6,196,588 
Value of town property_... 179,203 
Tax rate (per $1,000) 1919-..-$22, 00 
Population bs in 1920 (est.) 6,000 


WATERTOWN FIRE DISTRICT. 
This district is in Litchfield Co. 
Water Bonds. 

$e i? 17 F-A $90,000 

DEBT Apr 25 1920- $50 0 000 
Floating “eT (add ° 
Assess. val. 1918-1 19. 2,202 ,53 
Total tax fuer $1,000) °18-’ 19. $17. 50 


WEST HARTFORD. 

This town Is in Hartford County. 
Inc. May 1854. Pop’n 1910, 4,808; 
1920 _ ), 10,000. 

Re fund. .. Impt. & Sewer Bonds. 
+i al 13 J "wet? boone 1 1943 

iS 15F-A 1 50,000..._A 1 1945 
BOND. DEBT May 1 °20 "50.000 
Assess. debt (add'l) 

Floating debt 

Sinking fund 

Grand sist 1919 

Value of town property--- 

Town tax (per $1,000) 1919_.$15.00 


INT. at U. S. Bank, Hartford. 


WESTPORT. 
This town is in Fairfield County. 
Incorporated May 1935. 


pee med 


| 


4%%s 
"20-’ 22 | 44s 
~~ paay : '20-’23' 4s 


|WESTVILLE a DIST. 
This district (P.O . Westville) is in 


y. 
School Building Bonds. 
40, 000_.._July 1 1941 
000_...Oct 1 1943 
60,000_...Mar 1 1948 
*Fire Enzine-House Bonds. 
4%s'15 J-J $13,000__.-July 1 1945 
Sewer Bonds. 
.Mar 1 1948 


4\%s $80,000-- 

BOND. DEBT Apr 1920-- $243. 000 
Floating debt : 

Sink 9,022 


so bey 1919 (act.)___-_- 8, 956 045 
Tax rate (per $1,000) 1919---$19. 50 
Population in 1918 (est 
*Int.atNat. Tradesmen | k.,.N.Haven 


WETHERSFIELD. 
This town is in Hartford 


County. 
9| This town was settled in 1635 and 


named in 1637. 
z Coupon Bond 
aks’ 15 seated iy > 000e Nov 1 '20-"35 
30.000c Nov 1 °36-"45 
BOND. DEBT Apr 3 1920- 
Floating debt 37,37 
Assessed val’n, real estate_3,315.359 
Assessed val’n, personal... 58 
Total ass 4 val’n 1919____. 3,576 717 
Ass’t abt. 80 to 537 actual value. ) 
ax rate (per $1,000) Perk -oe 00 
Pop. ‘10, 3,148; ‘20 (est.), 4.000 
zINT. at Phoenix Nat. Bank, 
Hartford. 


WILLIMANTIC. 

This city is situated In the town of 
Windham, Windham Co. Inc. 1893. 
Municipal Bonds (Coupons). 

4s A-0$200 


ct °25 & °34 
Water Bonds. 
4s8°85&'04A-O $50,000c..Oct 1 1929 
4s ’89 A-O 75,000¢- -Oct 1 1924 
BOND. DEBT May 1920- $325,000 
Water debt (included) 
+ beam rents tS oo ala 
ate 


000 Grand list 191 


9,840, 
Total tax rate (per $1,000) "19 $13.50 
Population in 1919 5,000 





22,1 
3, 
Tax rate (per a ,000) 1920_.-.$10 .00 
Population tn 1920 12,330 
NTEREST payable at City Treas. 





WILTON. 
This town is in Fairfield County. 
- "gt garg May 1771. 


5s $25,000 
BOND. DEBT Mar 1 1920 $25,000 
Sinking fund 
Grand list 1919 (about 80% 
actual) 


1 
Tax rate (per $1,000) 1919_-.$13.50| 4s 
1,706| BOND. DEBT Apr B 20. « 1 ae 


Population in 1910 


WINCHESTER. 


This town (P. O. Winsted) is in 
Litchfield County. On Oct. 1 1915 
Winsted Borough (now known as the 
Winsted District) was consolidated 
with this town and is now under one 
government. Winchester was in- 
corporated in ad 1771. 
own Bond 
4s °10 M-_N$48, 000c._May 1 °21-’28 
4%s'15 M-N_80,000c_Ma 1 °21-'36 
4%s'18 M-N*#_50,000c__Nov 1 1928 
orough Bonds. 
"96 F-A*$28,000c_..- 1920-1926 
4s'06 A-O *28,000c.. 1 1931 
§100,000c or rAugl on 51 | 
BD.DT. Apr 11920. $349,000 
Water debt (incl.).......- 2 :000 
Floating deb 90,000 
Sinking funds 35,08 
Assessed yal’n, real estate.7,398,680 
Assessed val’n, personal__.1,2 281,004 
Other assessable y 9, be 36,95 
.)--8,716,641 
$16.0 
‘ ) 12.50 
Pop. ‘10, 8.679: 1920 ......- 9,019/4 
§ INT. at First Nat. Bank, Boston: 
on others at the Hurlbut Nat. Bank, 
Winsted. 


* These bonds are tax-exempt. 


WINDHAM. 
This town is in Windham County. 
Incor. May 1692. Pop n, ’10, 12,604. 
School Bonds. 
4%s'14 J-J $150,000__._Jan 1 1944 
Funded debt 30,000 


51,699 











Grand list 1920 $15,627,623 
Tax rate (per $1,000) 1919__..$9.00 


WINDSOR. 
This town is in Hartford County. 
ba in was et - 1635. 
nding 5 
sue 15 J-J $1 135, S00. July 1 '20-'46 


Floating debt 
Sinking funds 21, 641 
Assessed valuation 1919_.-.7,371, 499 
Value of town property... 24 
Tax rate (per 31. 00) (019... $25. 00 
Population in 1919 

INT. at Windsor Tr.& Safe Dep. ‘Co. 


ba tng whe RE DISTRICT. 
Water Fund Bonds. 
sublect. to ‘A-O $140.900e~ Oct 1 1945 
(Subs x . oe Oct 1 1925.) 
un 


ds. 

ase 15A-O und 500c. Oct 1 ‘20-30 
! 2 000c_. Oct 1 1931 
BOND. DEBT Aug 10°19. $179,000 
Floating debt 1,147 
Cash in hand 19 ,000 
Ay tion 1917...1,376.041 
Dist. tax (per $1,000) 19 iri 

Population in I in 1917 (est. 

indsor 

Dep. Ee. ae Ertan Nat. Bank, N. ¥ 





7| WINDSOR LOCKS. 


This town is in Hartford rg xf 


0 —. —, a Pop'n, ‘10, 3,715. 


4480" 15 PS" 50,000c_ Jan 15 1935 

N DEBT a 2°19... $106,116 

Grand list (exclusive of ex- 
emptions), 1918 ,198 

Tax rate 2 (per $1.1 $1,000) (oi: $18, 00 
IN r Locks 


pian Co. 


WOODBURY. 

This town is in Litchfield County. 
Named May 16 
TOTAL D 


Tax rate (per $1,000 
Population 1920 (Census).-...-1 698 
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State of New York. 


DEBT, RESOURCES, ETC. 

Admitted as a State One of Original Thirteen 
Total area of State (square miles) 

State capital ’ 
Governor (term expires Dec. 31 1920)_..-Alfred E. Smith 
Sec. of State (term expires Dec. 31 1920)___Francis M. Hugo 
Treasurer (term expires Dec. 31 1920) James L. Wells 
Comptroller (term expires Dec. 31 1920)__Eugene M. Travis 
Attorney-Gen’l (term exp. Dec. 31 1920)_Chas. D. Newton 


LEGISLATURE meets annually the first Wednesday in January, and 
length of sessions is not limited. 


HISTORY OF DEBT.—The early historical details of New York State's 
debt from 1817 to yy will be found in the “State and City Supplement”’ 
of April 1893, pase 4 

During a pe of ia years ending in 1893 the State debt was paid 
at the average of $1,000,000 per year, and practically wiped out. 

In Nov. 1895 the voters approved a bond issue of $9,000,000, for the 
purpose of enlarging and improving the Erie, Oswego and Champlain 

These bonds were all issued and have since been redeemed. 

In 1903 a further issue of $101,000,000 canal bonds was authorized, and 
these bonds have all been sold. [A bill, ed by the Governor April 17 
1912, authorized the State Comptroller to e canal improvement bonds 
made payable in foreign currency. V. 94, p. 1131.] t the 1905 elec- 
tion a constitutional amendment was adopted giving poe yp to create an 
te debt of $50.000,000 for highway p ll of these bonds 

have — sold. The question of issuing A. ditional $50. 000.000 bonds 
for 000.000 have received a favorable vote in Nov. 1912, and of these $3),- 
have been issued. In Nov. 1909 the aR... approved the issuance 

op. 7,000,000 bonds for the Cayuga and Seneca Canals, all of which have 
of: sold. In 1910 the voters agproves the issuance of $2 .500,000 bonds, 
all of which have been sold, for acquisition of the Palisades Interstate 
Park. Atthe election Nov. 7 1916 a favorable vote was 
endum Brcpcsstion providing for the issuance of $10, 
bonds for this purpose and for State Forest Preserve, and of which 
000 have been Issued. Under the gs ng < of Chap. 394, 

ws Aig 1911, and Chap. 252, Laws of 1914, Chap. 335, Laws of 1915, 
0 bonds were authorized for a State Reservation at Saratoga 

prings. These bonds were all issued, but $760,000 have been redeemed, 
leaving nes Mar. 31 1920 $524, 000. A pee roposition to issue $19,- 
barge canal terminal bonds was adopted Nov. 7 1911, and of these 
$13, 000,000 have been sold. On Nov. 2 1915 the voters approved the issu- 
ance of $27, 000,000 bonds for the completion of the barge canal: all of these 
have been disposed of. The State’s total bonded debt on Mar. 31 1920 
was $236,.024,660. The sinking fund resources on the same date were 
$70,621,070. Loans ~veapaaaies Mar. 31 — were as follows: 
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Non-interest bearing debt{ Erie & Champlain 6% canal stock 
Stock for payment 6% canal rev. ctfs 
Interest is payable at the Bank of the Manhattan Gouspenr, N.Y. City. 


STATE DEBT FOR A SERIES OF YEARS.—The Bide f 1917, 1918 and 
1919 figures of gross State debt given below are for the fiscal] s beginning 
with June 30 1916, the year ving been changed from Fone 30 to this 
date by Chap. 118, Laws of PS ie All other figures in the following table 


are for the old date (Sept. 
1919a$236119,660 | 1909. $41,230,660| 1899_ $10,185.660/| 1875_ $28.328.686 
(908 | 9,340,660 | 1870. 8b net nan 


1918 236,214,660 660 1898- 
1893_- 660| 1860. 34:182'975 
‘1892-- 1850- 23:507.874 
‘1891_- 7,655| 1840- 18,385,309 
1890 - 1830. 8,635,035 
1885 — 854/1820- 2,983:500 
1 1816. 2,905,535 
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TAX VALDA TION. TAX RATE, &c.—Large increase in values for 
1004, due mainly to New York City’s real estate being about full 
value. The constitutional amendment adopted in 1905 permits interest and 
sinking fund requirements to be met out of funds in the Treasury instead 
of by oy 4 of a direct tax as heretofore. No direct State levy, therefore 
was in 1906 to 1910, revenue being entirely raised through the opera- 
tion of mertenee. stock transfer, liquor, inheritance and corporation taxes. 
In July 1911, however, the Legislature again imposed a direct tax of 6-10 
of a mill on each dollar of rea! and personal property. In 1912 the Legisla- 
ture made provision for a direct tax levy of one mill. At the 1913 session, 
in order to avoid the levying of a direct tax, a bill was introduced to permit 
the transfer to the general fund of a pare ¢ of the sinking fund. This meas- 
ure, however, failed to pass both houses. V.96,p. 1435. On Sept. 17 1913, 
while the Legislature was in extra session, a bill was passed aut iow gh the 
levy of a direct tax of 5805-10000 of a mill. In 1914. a bill was po 
viding for a direct tax of three hundred and fifty-five thousandths of a rail 
but this was vetoed by the Governor. V. 98, p. 1404. At the — 
session of the Legislature provision was made for the levy of a direct tax 
of one and seven-tenths mills. V. 100, p. 1525. No direct State tax was 
imposed by the 1916 Legislature. In 1917 the Legislature provided for a 
a 1.08 mills, and in 1918 and 1919 it imposed a direct tax of 


*State Taz 
Valuation Total Equalized Rate per Total 
Year— Real Estate aPer Valuation. $1,000. Levied. 
9__.$12 or 150,324 $135. 871.1 7630 $12,.758,021,954 $1 -06 $13,523,503 
47 2 19 811 1.06 13,272 ,069 
t - 13 ‘058, 753 


3 Non Non 
887 $1 70 20.519 716 
672,572 None 
137,127 0. 5805 9.830, 467 
98 055 11,022, 
85,914 6.072.766 
77,461 None 
None 


None 
oe 


Non 
132 $0. 154 1,191 677 


761,085 
748,072 
6.324.306 
10,704,153 
13,906,346 
8,619,748 
14,285,976 
3,512,284 








én- 


, »742,745 
454.989 ,.997 

924,149,875 
436 509.748 
424 876.235 
444 867 

484,541 
482,275,593 
555,192,070 
548,765,843 
620,268,058 
632,321,477 
702,469,270 
686,710,615 
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1900 
1895... 
1890 


1870 "732 
185 315,108,117 1.413.774.368 512, 


* The direct State tax, it will be noticed from the above, is always reck- 
oned on the valuations of the previous year, these being the latest figures 
available at the time of the session of the Legislature. 

a This does not include bank stock. 


POPULATION OF STATE.—New York ranks first in population among 
the States of the Union. awe aoe nd the U. S. Census figures, 
except 1905 and 1915 returns, which were compiled under State supervision. 
1915...9,687 ,744 11890 _.*6, 003, 174 1850 ._-3. 097 .394!1810 

1910... : 3 614) 1 ecole 871 1840 --.2,428 921/1800 589.051 


1905 - - -8.067 .308 | 1870 - --4,382.759 | 1830 __-1,918 
1900 . _.7,268 894! 1860 . ._.3,880,735/| 1820 ._.1,372 
*Includes population (5, 321) of Indian reservations, specially enumerated. 
CANASERAGA CREEK IMPROVEMENT BONDS.—On July 1 1910 
the State Water Supply Commission solid under authority of Chap. 54, 
Consolidated Laws of 1909, and on behalf of the Canaseraga Creek Im- 
provement District in Livingston County, oa. ,000 5% bonds, due $5,000 


yearly from 1915 to 1954, incl. V. 91, p. These bonds are payable 
by assessment upon the lands and properties in such improvement district. 


CONSTITUTIONAL AMENDMENT CHANGING CLASSIPICA- 
TION OF CITIES.—At the Nov. 1907 election an amendment to Sec. 
Art. 12 - the constitution was adopted by a vote of 309,159 for” to 123 oie 
This amendment alters oo. 2 by changing the population of cities 
of the firet class from “*250,000 or more”’ to “175,000 or more,” and cities of 
the second class from ‘50.000 and less than 250,000” to **50,000 and less 
than 175,000.” This section was printed in full in V. 85) p. 359. 


NEW CONSTITUTION DEFEATED.—A revised Constitution drafted 
by the Convention of 1915, in session from April 6 to Sept. 10, was over- 
weetmingty « pose at the general election ten. 21915. V. 102, p. 172. 
The chang by the Convention were explained in an “address to 
the the people.” ate ch was given in full in the “Chronicle” of Sept. 18 1915 

The voters, at the general election on Nov. 7 1916. Hefonted 
the question of holding another constitutional conveation. V. 104, p. 86. 


DEBT LIMITATION—STATE.—The provisions of the f tal 
Sansaition of 108% nse contin tn Arce. "We sive the wens ot 
are con n e ” e ns 
that article (Article 7) below which have reference to the a ect. 
State credit nat to be given.—-SECTION 1. The credit of the State shall not 
in any manner be given or loaned to or in aid of any individual, associa- 


tion or corporation. 

State to contract.—SEC.2. The State may,to meet casual 
deficits or failures in revenues, or for expenses not provided for, contract 
debts; but such debts, direct or contingent, singly or in the seeregnse. 

cys 
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shall not at any time exceed one million of dollars: and —-= mou 

from the loans crea creating such debts shall be applied to urpose for 
which they were obtained, or to repay the debt so contracted and to ne 
other purpose whatever. 
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State debts to repel tnvasions.—SEC. 3. In addition to the above limited 
power to contract debts, the State may contract debts to repel invasion, 
suppress insurrection, or defend the State in war: but the money arising 
from the contracting of such debts shall be applied to the purpose for which 
it was raised, or to repay such debts, and to no other purpose whatever. 

Limitation of legislative power to create debts.—SEC.4. At the Nov. 1918 
election amendents to Section 4 and 11 of Article 7 of the Constitution, 
relating to the contract of debts by the State, were adopted by the 

ple. See V. 108, p. 189. The full text of the amendments, as passed, 
published below, the new matter being put in italics while the portions 
eliminated are placed in brackets. 

Except the debts specified in Sections 2 and 3 of this Article, no debts 
shall be hereafter contracted by or in behalf of this State, unless such 
debt shall be authorized by law, for some single work or object, to be 
distinctly specified therein; [and such]. No such debt hereafter authorized 
Shall be contracted for a period longer than that of the probable life of the work 
or object for which the debt is to be contracted to be determined by general laws, 
wh determination shall be conclusive, nor for more than fifty years from 
the time of the contracti of such debt. A debt hereafter contracted by the 
State, pursuant to an authorization hereafter made, and each portion of any 
such debt from time to time so contracted, may, if provided by the law author- 
izing such debt, be paid in equal annual installments, the first of which shall 
be payable not more than one year, and the last of which shall be payable not 
more than fifty years, after such debt or portion thereof shall have been con- 
tracted. Such law shall if it authorize the contracting of a debt payable other- 
wise than in equal annual instaliments impose and provide for the collec- 
tion of a direct annual tax to pay, and sufficient to pay, the interest on 
such debt as it falls due, and also to pay and discharge the principal of 
such debt within fifty years from the time of the contracting thereof. 
No [such] law authorizing the contracting of a debt pursuant to this Section 
shall take effect until it shall, at a general election, have been submitted 
to the people, and have received a majority of all the votes cast for and 
against it at such election. On the final passage of such bill in either 
house of the Legislature, the question shall be taken by ayes and noes 
to be duly entered on the journals thereof, and shall be: ‘‘Shall this bill 

ass,and ought the same to receive the sanction of the people?’’ The 
islature may at any time, after the approval of such law by the people, 
if no debt shall have been contracted in pursuance thereof, repeal the 
same; and may at any time, by law, forbid the contracting of any further 
debt or liability under such law; but the tax, if any, imposed by such Act, 
in proportion to the debt and liability which may have been contracted in 
pursuance of such law, shall remain in force and be irrepealable, and be 
annually collected, until the proceeds thereof shall have made the pro- 
vision hereinbefore specified to pay and discharge the interest and principal 
of such debt and liability. The money arising from any loan or stock 
creating such debt or liability shall be applied to the work or object specified 
in the Act authorizing such debt or liability, or for the payment of such 
debt or liability, and for no other Ag) oes whatever. No such law shall 
be submitted to be voted on, within t months after its passage or at 
any general election when any other law, or any bill shall be submitted to 
be vo for or against. The Legislature may provide for the issue of 
bonds of the State to run for a period not exceeding fifty years in lieu of 
bonds heretofore authorized but not issued and shall impose and provide 
for the collection of a direct annual tax for the payment of the same as 
hereinbefore required. When any sinking fund created under this Section 
shall equa! in amount the debt for which it was created, no further direct 
tax shall be levied on account of said sinking fund and the Legislature 
shall reduce the tax to an amount equal to the accruing interest on such 
debt. The Legislature may from time to time alter the rate of interest 
to be paid upon any State debt, which has been or may be authorized 
pursuant to the provisions of this Section, or upon any part of such debt, 
provided, however, that the rate of interest shall not be altered upon any 
art of such debt or upon any bond or other evidence thereof, which has 
coen. or shall created or issued before such alteration. In case the 
Legislature increase the rate of interest upon any such debt, or part thereof, 
it shall, if such debt be payable otherwise than in equal annual instaliments, 
im and provide for the collection of a direct annual tax to pay and 
sufficient to pay the increased or altered interest on such debt as it falls 
due and also to pay and discharge the principal of such debt within fifty 
years from the time of the contracting thereof, and shall appropriate 
annually to the sinki fund moneys in amount sufficient to pay such 
interest and pay and discharge the principal of such debt when it shall 
become due and payable. 

Sec. 11. The islature may appropriate out of any funds in the 
treasury, moneys to pay the accruing interest and principal of any debt 
heretofore or hereafter created, or any part thereof and may, if such debt 
be payable otherwise than in annual installments, set apart in each fiscal 
year, moneys in the State treasury as a sinking fund to pay the interest 
as it falls due and to pay and discharge the principal of any debt heretofore 
or hereafter created under Sec. 4 of Article 7 of the constitution until the 
same shall be wholly paid, and the principal and income of such sinking 
fund shall be applied to the purpose for which said sinking fund is created 
and to no other purpose whatever; and, in the event such moneys so set 
apart in any fiscal year be sufficient to provide such sinking fund, a direct 
annual tax for such year need not be imposed and collected, as required 
by the provisions of said Section 4 of Article 7, or of any law enacted in 
pursuance thereof. The Legislature shall annually as the same shall fall due 
provide by direct tar, appropriation or both for the payment of the interest upon 
and installments of principal of all debts created on behalf of the State, payable 
in annual installments, pursuant to Section 4 of Article 7, or of any law en- 
acted in pursuance thereof. 

{On June 2 1913 a bill was signed increasing from 4% to 4% % the rate of 
interest on bonds thereafter issued for canal and highway improvements and 
barge canal terminal facilities. V. 96, p, 1642. A bill passed in 1915 

ts the sale of canal and highway bonds at nol er ET 4%% 
nterest and a block of $27,000,000 4s was sold on March 10 1915. 

{Chapter 645, Laws of 1913, as amended by Chap. 333, Laws of 1915, 
allows the Comptroller to issue 5% LY ted notes in anticipation of the sale 
of State bonds. On June 5 1913 the State sold $27,000.000 of these notes 
due Feb. 1 1914, and these were taken up with a part of the proceeds of 
$51.000.000 4%% bonds sold Jan. 21 1914. 

Sinking Fund, how kept and invested.—SEC 5.—The sinking funds pro- 
vided for the payment of interest and the extinguishment of the principal 
of the debts of the State shall be separately kept and safely invested, and 
neither of them shall be appropriated or used in any manner Other than 
for the s fic purpose for which it shall have been provided. [At the 

eneral election Nov. 2 1915 the voters rejected a proposed amendment to 
ion 4 of Art. VII. of the Constitution providing that— 

**In case any annual tax heretofore im for the payment of a debt 
authorized by vote of the poopie under the Constitution will, if continued, 
provide for the payment of the interest on such debt as it falls due and also 
the payment of the principal of such debt before it becomes due, the 
lature may amend the law by reducing the rate of such tax, prosicee that 
the same shall not be eaeaael below a sum sufficient to pay the interest on 
o- debt as it falls due, and also the principal of such debt when it becomes 

ue se 


DEBT LIMITATION—CITIES, COUNTIES, TOWNS AND VIL- 
LAGES.—The constitution of 1894 puts a genera! and uniform limit to the 
power of counties and cities of the State to contract and put out their obli- 
gations, leaving the Legislature to fix the debt-making power of villages 
aod towns only. These provisions are found in Art. 8, Sec. 10. We give 

hat section in full below. The separation into paragraphs and the figures 

in parentheses which number and begin the paragraphs are our own, we 
having inserted them so that those who need to refer to ahy particular 
portion 6 more readily find the part desired. 

(1) No cotty, city, town or village shail hereafter give any money or 
property, or loan its money or credit to or in aid of any individual, asso- 
ciation or corporation, or become directly or indirectly the owner of stock 
in, or bonds of, any tion or corporation; nor shall any such county, 
city, town or village be allowed to incur any indebtedness except for 
county, city, town or village purposes. This section shall not prevent 
such county, city, town or village from making such provision for the aid 
or support of its poor as may be authorized by law. 

(2) No county or city shall be allowed to become indebted for any pur- 
pose or in any manner to an amount which, including existing indebtedness, 
shall exceed 10% of the assessed vajuation of the real estate of such county 
or city subject to taxation as it appeared by the assessment rolls of said 
county or city on the last assessment for State or county taxes prior to the 
incurring of such indebtedness; and all indebtedness in excess of such limi- 
tation, except such as may now exist, shall be absolutely void, except as 
herein otherwise provided. 

(3) No county or city whose present indebtedness exceeds 10% of the 
assessed valuation of its rea] estate subject to taxation shall be allowed to 
become indebted in any further amount until such indebtedness shall be 
reduced within such limit. . 





4) This section shall not be construed to prevent the issuing of certificates 
of indebtedness or revenue bonds issued in anticipation of the collection of 
taxes for amounts actually contained, or to be contained in the taxes for 
the year when such certificates or revenue bonds are issued and payable 
out of such taxes. 

(5) Nor shall this section be construed to prevent the issue of bonds to 
provide for the supply of water: but the term of the bonds issued to provide 
for the supply of water shall not exceed twenty years, and a sinking fund shall 
be created on the issuing of the said bonds for their redemption, by raising 
annually a sum which will produce an amount equal to the sum of the prin- 
cipal and interest of said bonds at their maturity. 

At the 1909 election a constitutional amendment with reference to the 
exclusion of debt incurred for rapid transit and dock purposes 
York City, and with reference to the exclusion after Jan. 1 191( 
bonds issued by third class cities, was ratified by the voters. In November 
1917 the voters adopted an amendment to the constitution providing that 
debts incurred by any city of the first class after Jan. 1 1904 to provide for 
the supply of water, are not to included in ascertaining the power of a 
city to me indebted. Previously this section simply applied to New 
York City. The amendments referred to change sub-division (6), making 
it read as follows: 

(6) All certificates of indebtedness or revenue bonds issued in anticipa- 
tion of the collection of taxes, which are not retired within five years after 
their date of issue, and bonds issued to provide for the only of water, and 
any debt hereafter incurred by any portion or part of a city, if there shall be 
any such debt, shall be included in ascertaining the power of the city to 
become otherwise indebted; except that debts incurred by any city of the 
first class after the first day of January, nineteen hundred and four, and 
debts incurred by any city of the second class after the first day of January 
nineteen hund and eight, and debts incurred by any city of the third class 
after the first day of January, nineteen hundred and ten, to provide for the 
supply of water, shall not be so included; and except further that any debt 
hereafter incurred by the City of New York for a public improvement owned 
or to be owned by the oy which yields to the city current net revenue, after 
mang any necessary allowance for repairs and maintenance for which the 
city is liabie. in excess of the interest on said debt and of the annual install- 
ments necessary for its amortization, may be excluded in ascertaining the 

wer of said city to become otherwise indebted, provided that a sinki 

und for its amortization shall have been established and maintained an 
that the indebtedness shall not be so excluded during any period of time 
when the revenue aforesaid shall not be sufficient to equal the said interest 
and amortization installments, and except further that any indebtedness 
heretofore incurred by the city of New York for any rapid transit or dock 
investment may be so excluded proportionately to the extent to which the 
current net revenue received by said city therefrom shall meet the interest 
and amortization installments thereof, provided that any increase in the 
debt-incurring power of the city of New York which shall result from the 
exclusion of debts heretofore incurred shall be available only for the ac- 
quisition or construction of porperties to be used for rapid transit or dock 
purposes. The Legislature shall prescribe the method by which and the 
terms and conditions under which the amount of any debt to be so ex- 
cluded shall be determined, and no such debt shall be excluded except in 
accordance with the determination so prescribed. The Legislature may in 
its discretion confer appropriate jurisdiction on the Appellate Division of the 
Supreme Court in the First Judicial] Department for the purpose of deter- 
mining the amount of any debt to be so excluded. No indebtedness of a 
city valid at the time of its inception shall thereafter become invalid by 
reason of the operation of any of the provisions of this section. 

(7) Whenever hereafter the boundaries of any city shall become the same 
as those of a county, the power of the county to become indebted shall 
cease, but the debt of the arg 4 at that time existing shall not be included 
as part of the city debt. At the November 1899 election an amendment 
to the constitution was adopted changing this paragraph to read as follows: 
Whenever the boundaries of any city are the same as those of a county, 
or when any city shall include within its boundaries more than one county, 
the power of any county wholly included within such city to become in- 
debted shall cease, but the debt of the county heretofore existing shall not, 
for the purposes of this section, be reckoned as a part of the city debt. 

(8) The amount hereafter to be raised by tax for county or city purposes, 
in any county containing a city of over 100,000 inbabitants, or any such 
city of this State, in addition to providing for the principal and interest 
of existing debt, shall not in the aggregate exceed in any one year 2% of the 
assessed valuation of the real and persona! estate of such county or city, to 
be ascertained as prescribed in this section In respect to county or = ebt. 

By the terms of the foregoing section, Paragraph (1), every “County, 
City, Town or Village’’ is included in the prohibition against (1) loaning 
“its money or credit,’’ (2) in becoming “directly or indirectly the owner of 
stock in or bonds of any association or corporation,’”’ and (3) in “incurring 
any indebtedness except for County, City, Town or Village purposes. 
Most of the other paragraphs include only counties and cities. 

In May 1886 the New York Court of Appeals decided at the end of a liti- 
gation begun in July 1885 that the sinking fund was not a part of the city debt 
within the meaning of the above provision of the constitution limiting the 
creation of debt to 10% of the assessed valuation of the real estate. 

Towns and villages are not limited in their debt-making power by the 
constitution. Those municipalities are governed by general or special 
statutes. 

The 1920 Legislature amended the Educational Law by adding a sentence 
to Section | of Chapter 16 ot the Consolidated Laws, limiting the bonded 
debt of districts having a total valuation of real property of $1,000,000 or 
over to 10% of the aggregate assessed value of real property. See V. 111, 





. 310. 
4 The 1895 Legislature passed an Act “for the protection of bona fide pur- 
chasers and holders of coupon bonds and of municipal corporations against 


misfeasance, malfeasance or negligence of public officers.”’ The full text of 
this law was published in the “‘Chronicle” of June 8 1895. V. 60, p. 1023. 


HOME RULE BILL.—On April 10 1913 a bill was signed (given in ful! 
in V. 96. p.1108), conferring on all cities full powers of local self-government - 


OPTIONAL CITY GOVERNMENT LAW DECLARED VALID.— 
The Court of Appeals on Dec. 22 1917 declared valid the opeianal city 
government law passed by the Legislature in 1914. V.105. p. 2560. 

BILL REGULATING ISSUANCE AND SALE OF MUNICIPAL 
AND SCHOOL BONDS.—The general municipal law was amended in 1917 
(Chapter 534) providing that municipal bonds having no coupons attached 
must have the payee’s name in and istered with the treasurer or 
other designated official, before interest shall be paid. The bill also pro- 
vides that all bonds hereafter issued by any municipal corporation, or by 
any school district or civil division of the State shall be sold, in the case 
of first class cities as required by its charter or special act, and in the case 
of second class cities, as required by the second class cities law, and in all 
other cases, bonds must be sold at public sale not less than 5 or more than 
30 days after publication of offering. The full text of the 1917 amendment 
was published in the ‘“‘Chronicle’’ of May 19 1917, page 2031. 


BILL PERMITTING LEGALIZING OF MUNICIPAL BONDS BY 
SUPREME COURT.—The 1911 Legislature passed a bill amending the 
general municipal law by providing that eropeatenas Daretessne or here- 
after taken by municipal corporations in relation to bond issues, B ae ~~ 
to statute authorizing such procedure. may be legalized and confirmed b 

the Sup-eme Court instead of requiring legislative enactments. This bill 
was given in full in the ‘‘Chronicle”’ of Dec. 9 1911, page 1619. See also 
“Chronicle’ of Feb. 3 1912, pages 316 to 318, inclusive. The Appellate 
Division of the Supreme Court at the July 1913 term declared the Act to 


be constitutional. V. 97. p. 211 

EXEMPTION FROM TAXATION.—Sec. 8, Article Two, eae pres 24. 
Consol. Laws of 1909 (p. 403) provides that “‘all bonds of a municipa) corpo- 
ration, until yable, shali be exempt from taxation for town, county, 
municipal or State purposes.”” Chapter 24 here mentioned provides that 
the term ‘municipal corporation’ as used in this chapter includes only a 
county, town, city and village.” This differs from the definition given in 
the Genera! Corporation Law (Chapter 23, Consolidated Laws of 1909),- 
which in Section 3 of Article 1 says that “A ‘municipal corporation’ includes 
a county, town, schoo! district, village and city and any other territorial 
division of the State established by law with powers of local government.’ 

A bill was passed by the 1917 Legislature, now Chapter 97, Laws of 1917 
amending the tax law in relation to exemption from taxation of bonds o 
the State and its civil divisions. The new law amends sub-division 6 of 
Section 4, Chapter 62, Laws of 1909, constituting Chapter 60 of the consoli- 
dated laws, so as to read that “bonds of this State or any civil division 
thereof.,’’ are exempt from taxation. V. 104, p. 1513. 


TION ON MORTGAGES.—M on real perty waoll 
wine ce” State of New Yy are not subject to toantion of any . 


h ly charge being the ment of a recording tax of of 1%. Im- 
hn. g changes, however vere made by the "T0910. Legislature fa that 
section of the mortgage recording tax law, relating to es and bonds 
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NEW YORK—DEBT OF STATE. 
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Secured by real property both within and without the State—a condition 
which oft-times applies in the case of corporation mortgages.—V. 103, 

. 551 and 552. Among these was the amendment to Section 264 of this 
low relating to an optional tax on prior advanced mortgages on real 
property. It applies to mortgages recorded prior to July 1st 1906 (the date 
when the mortgage recording tax went into effect) and bonds secured there- 
by. When first enacted this section was intended to enable the holder of 


the mortgage was t recorded and pay a tax on the whole amount at the 
prevailing rate of of 1%. thus putting such bonds on a parity with 
those issued subsequent to the recording tax law as regards exemption 
from the personal peeperey tax. A ruling of the Aten onares (V. 95, 
p. 993) held that such bonds could only be exempted from the personal 
property tax to the extent that the mortgage covered real property within 
the State. The 1916 amendment made it clear that the whole amount of such 
bonds would be included under this section, and when the recording tax 
was paid the bonds would become exempt from Se psoas property tax. 
Another amendment of 1916, to Section 260, provided that when a mort- 
age was recorded covering property, both within and without the State, 
the tax could be paid on the entire amount, and the whole value of bonds 
be exempted from the personal property tax. The Legislature in 1917 
again amended this section of the law (Chapter 72, Laws of1917) so that 
now the situation is as it was prior to 1916, that the tax can be paid onl 
on the value of the mortgaged property within New York State, and bonds 
are exempt pro rata only, the remaining portion of the bond being liable to 
nal property assessment as an investment, without deduction for 
~ Oe of the owner. See ‘‘Chronicle’’ of May 5 1917, pages 1762 
an ° 


TAX ON SECURED DEBTS OR INVESTMENTS.—In July 1911 the 
lature passed a bill providing for a tax of 44 of 1% on bonds and other 
obligations secured by property located outside the State (and also on un- 
secured debt), and for exemption of the same from the annual tax on personal 
operty. The 1915 islature suspended the operation of the law referred 
until May 1 1915 and also passed a bill increasing the registration fee on 
secured debits registered between May 1 and Nov. 1 1915 from % to &% of 1% 
and limiting the period of exemption to 5 years. The definition of secured 
debts was extended at this time so as to include such proportion of a bond, 
&c., secured by mortgage or deed of trust recorded io the State of New 
York, and covering also property outside the State, as the value of the 
property outside the State bears to the value of the entire moreess prop- 
erty. As this law expired by limitation on Nov. 1 1915, the 1916 Legisla- 
ture passed a bill reviving the same until Jan. 1 1917 and also providing 
that bona fide bond dealers might be permitted to deduct their debtea from 
the value .. such securities as are held by them for sale. 

The law having expired in Jan. 1917, the 1917 Legislature passed a new 
law changing the term “‘secured debts" to “‘investments,”’ the definitions 
remaining substantially the same As Paget J amended, it provided for a 
tax of 20 cents per $100 annually which might be paid for one or more 

ears, not exceeding five. The 1917 bill also amended the inheritance tax 
aw to provide a penalty of 5% on any investment owned by a decedent 
on which the investment tax has not been paid. See ‘Chronicle’ of 
wil 5 1917, pages 1761 and 1762, for full text of law as signed by Governor 
Whitman on June 1 1917; also see ‘Chronicle’ of July 14 1917 (page 126) 
and Aug. 11 1917 (page 553). Under the State Income Tax Law of 19 
(to which reference is made below) it is provided (Sec. 359) that ‘‘invest- 
ments upon which the tax provided for in Sec. 331 of this chapter has here- 
tofore been paid since June 1 1917, during the period of years for which 
such tax shal] have been paid,’’ shall be exempt from taxation under the 
Income Tax Law. ‘The Legislature, however, by Chap. 646 of the General 
Laws of 1920, entirely repealed Article 15 of the Tax Law regarding invest- 
ments, and by Chap. 644 also repealed Sec. (221-b) of the Tax Law under 
which a penalty of 5% had been imposed on any investment owned by a 
decedent on which the investment tax had not been paid (V. 111, p. 106). 


STATE INCOME TAX LAW.—The 1919 Legislature by Chapter 627 
which received the approval of the Governor on May 14 1919) enacted a 
tate Income Tax Law. his was done by amending Chapter 62 of the 

Laws of 1909, entitled ‘‘An Act in relation to taxation, constituting Chap- 
ter 60 of the Consolidated Laws,’’ by adding a new article, to be Article 16. 
The law was published in full in the ‘‘Chronicle’’ of May 10 1919, pages 
1586 to 1887. It imposes an annual tax upon every resident of the State 
of 1% of the amount of net income not exceeding $10,000, 2% of the amount 
of net income in excess of $10,000 but not in excess of $50, , and 3% of 
the amount of net income in excess of $50,000. A like tax is imposed with 
t to the net income from all property owned and from every business, 
trade, peecece or occupation carried on in the State of New York by 
natural persons not residents of the State. The tax is first to be levied in 
the year 1920 and based upon the taxable income for the calendar year 1919. 
In the case of a single person, a personal exemption of $1,000 is allowed, 
while in the case of the head of a family or a married person living with 
husband or wife the personal exemption is $2,000. There is a further ex- 
emption of $200 for each person (other than husband or wife) dependent 
upon and receiving his chief support from the taxpayer, if such dependent 
person is under 18 years of age or is incapable of self support because men- 
ly or physically devective. The income tax sup es the personal 
peepers tax. Of the revenue collected, 50% goes into the State Treasury 
while the remaining 50% is distributed to the Treasurers of the several 
counties who in turn apportion the amount received among the several 
towns and cities within the county. In its original form the law allowed 
larger exemptions to residents than to non-residents ‘The validity of this 
rovision was attacked in the courts, and in March 1920 the U. 8S. Supreme 
ourt declared the law unconstitutional in that respect. In April 1920 the 
Legislature amended the law soas to remove the objection referred to (see 
V.110, p. 1611). The New Jersey State Attorney-General still thinks the 
law discriminatory as to non-residents, and in June 1920 was contemplating 
further proceedings to test its validity. V.111, p. 38. He advised resi- 
dents of New Jersey to comply only under protest. : 

At the same time the Legislature (Chapter 628 of the Laws of 1919, ap- 

proved May 14 1919) passed an Act increasing the tax on net incomes of cor- 
porn Rone from 3% to 44%% annually, and extending the application of the 
aw so as to make it apply to business corporations in genera] in the State in- 
stead of merely to manufacturing and mercantile corporations. The law 
ap petnted in the issue of the ‘“‘Chronicle’’ of May 3 1919, pages 1780 and 


CONDEMNATION OF PRIVATE PROPERTY FOR PUBLIC USE.— 
In Nov. 1911 a proposed constitutional amendment relating to the taking 
of private property for public use was defeated. V. 93, p. 1679. A similar 
amendment permitting municipalities to condemn property in excess of the 
amount Roveaiy neotet for public parks and streets was ratified at the gen- 
eral election in Nov. 1913 (V. 97, p. 1837). 


TAX LAW RELATIVE TO INVESTMENTS IN STATE BONDS BY 
SAVINGS BANKS, TRUST COMPANIES AND INSURANCE COM- 
PANIES.—Section 190 of the Tax Law (Chapter 60, Consolidated Laws) 

rovides that every corporation, company or association required by Sec- 
tion 187, 188 or 189 of that Chapter ,to pay to the State an annual tax equal to 
@& percentage of its gross premiums, capital stock, surplus, undivided 
rofits or undivided earnings for the privilege of exercising its corporate 
franchisee, or careytg on its business in such corporate or organized ca- 
ity, which shall own any State bonds, shall have credited to it annually 

apply upon or in !ieu of the payment of such tax,an amount equal to 1% 
of the par value of such bonds ing interest at a rate not exceeding 3% 
annually, and owned and held in the name of such corporation, company or 

tion. The text of this bill was given in V. 84, p. 1216. 

At the 1913 session a law was passed proposing to lnerenss the credit to 
14% on all holdings of bonds at not exceeding 3% interest and allowing 
a credit of 4% of 1% on all bonds bearing more than 3% interest and not 
exceeding 4% interest. This law was repealed, however, at the special 
session which convened June 16 1913. V. 96, p. 1784. 


SAVINGS BANK INVESTMENTS—POWER AND RESTRICTIONS. 
-— The general banking law, known as woe. 2 of the Consolidated Laws, was 
com pletel the Legislature of 1914, but no material change was 
made in that part of the law regulating investment by savin . 
cept that the section dealing with this subject is now numbe 239, instead 
of 146, and its provisions apply to the sums credited to the guaranty fund 
as well as to savings bank copante. The Legislature in 1915 passed an Act 
authorizing banks to invest in certain judgments against the State and in 
contracts entered into by the special examiner and appraiser of canal 
lands (V. 100, p. 1525), and in 1920 amended the first-mentioned provision 
so as to broaden its scopesomewhat. See V.111,p.106. Another amend- 
ment passed in 1915 adds to Paragraph A of Subdivision 7, of Section 239 of 
oe DAREINS Law. og words which we nave given a tetics, The purpose of 

e amendment was to remove any question as to the legality of the refund- 
ing bonds issued by the N. Y. Central RR. since the last poe, Fy en with 


any such bond to — it to the recording officer in the county where 
% 








ex- 








the Lake Shore & Mich. Sou. Ry. and otherroads. In 1916 the Legislature 
passed an amendment to subdivision 8 of Section 239 relating to promissory 
notes in which investments may be made. This amendment also adds to the 
banking law a new paragraph (subdivision 10) and allows the investment by 
savings banks in the bonds of the land bank of the State of New York. See 
V. 102, p. 1825. Three important changes were made in the banking law 
by the 1518 Legislature. e first of these amends subdivision 5 by grant- 
ing savings banks much broader authority to invest their funds in the se- 
curities of municipalities in contiguous States. Formerly the qualifica- 
tions and limitations for municipalities in these States were the same as 
for those in other States. Now it is provided that ype A may invest in 
the stocks or bonds of any incorporated city, county, village or town sit- 
uated in one of the States of the United States which adjoins the State of 
New York. Another amendment permits the investment by savings banks 
in promissory notes secured by savings bank passbooks and by the assign- 
ment of one or more first mortgages on real estate situated in the State of 
New York. The third amendment of 1918 adds a new subdivision (No. 11), 
authorizing savings banks in this State to invest in bankers acceptances 
and bills of exchange to the extent of 5% of their total deposits. See V. 
106, p. 1596, and 1738. The 1919 Legislature by Chapter 160 amended 
Su vision 7 of Section 239 of Chapter 369 of the Laws of 1914 by adding 
a new parnerape, providing that the period during which a railroad is oper- 
ated by the U. S. Government shall not be taken into consideration in de- 
termining whether the bonds of the road comply with the provisions of the 
law. In 1920 the Legislature amended this subdivision (7) by extending 
the period of suspension of restrictions on railroad bondsfor two years after 
the termination of Government control (V. 110, p. 1896). The 1920 
Legislature also amended subdivision (11) in relation to the investment in 
bankers’ acceptances. V.110, p. 1994. By an addition to subdivision 6 
made at the special session of the Legislature in June 1919, it is provided 
that real property, on which there is a building in process of construction, 
and which when completed will constitute a permanent improvement, shall 
be considered improved and productive real property. We give Section 239 
in full below as it now stands: 

Sec. 239. A savings bank may invest the moneys deposited therein, the 
sums credited to the guaranty fund thereof and the income derived there- 
from, in the following property and securities, and no others, and subject 
40 the following restrictions: 


1. The stocks or bonds or interest-bearing notes or obligations of the 
United States, or those for which the faith of the United States is pledged 
to provide for the payment of the interest and principal, including the 
bonds of the District of Columbia. [The State Altorney-General ruled that 
this sub-divtsion does not authorize savings banks to invest in the land purchase 
bonds of the Philippine Islands. V. 78, p. 298.) 


2. The stocks or bonds or interest-bearing obligations of this State 
issued pursuant to the authority of any law of the State. 


3. The stocks, bonds or interest-bearing obligations of any State of 
the United States upon which there is no default and upon which there has 
been no default for more than 90 days, provided that within 10 years im- 
mediately proceaing the investment such State has not been in default for 
more than 90 days in the payment of any part, principal or interest, of any 
debt duly authorized by the Legislature of such State to be contracted by 
such State since Jan. 1 1878. 

(On July 24 1909 the Attorney-General] rendered an opinion to the effect 
that bonds of the State of Oklahoma are legal investments for savings banks 
under the terms of this sub-division. The right of the banks to invest in 
these bonds was questioned for the reason that Oklahoma had not existed 
as a State for ten years. The Attorney-General, however, was of the opinion 
that this does not prevent its bonds from fulfilling the requirements of the 
law so long as there has been no default within ten years on any of the 
obligations. V. 89, p. 298.] 


(On Aug. 11 1909 the Attorney-General! held that Port Commission 5% 
bonds of the State of Louisiana ‘‘maturing at any time between July 1 1924 
and July 1 1959" were not legal investments for New York State savings 
banks. The Attorney-General mentioned as a ground of objection to the 
Port Commission bonds that they are not a direct obligation of the State 
0 Louisiana. This view, however, is not concurred in by the United States 
authorities, for on Oct. 23 1911, the Assistant Attorney-General 
for the Post Office Department, rendered an opinion holding that the 
bonds referred to are an obligation of the State of Louisiana, and in accord- 
ance with this advice the Treasurer of the United States, on 
March 11 1912 announced that the bonds would be accepted by his office 
as security for postal savings funds.) 

{Bonds of the State of Louisiana to be issued for the refunding of what is 
known as ‘‘Consolidated Bonds,’’ due Jan. 1 1914, were held to be legal in- 
vestments for New York State savings banks in an opinion rendered by the 
Attorney-General on October 22 1913. In previous opinions (July 3 
1912 and August 11 1909), it was held that, inasmuch as Louisiana had 
defaulted in the payment of the ‘“‘baby bonds,’ other obligations of the 
State could not be legally purchased by te bank trustees. In reversin 
these former rulings the Attorney-General said that it now appeare 
that these ‘‘baby’’ bonds were not bonds for the payment of which the credit 
of the State was pledged, but were issued against certain revenues of the 
State, namely unpaid taxes, and were payable out of these revenues only. 
Therefore the failure to pay the same does not, according to the Attorney- 
General, constitute such a default as would make other bonds of the State 
improper investments. See V. 97, p. 1227, 1304, 1367 and 1444.] 


{On June 16 1913 the Attorney-General held that bonds of the State of 
New Mexico issued pursuant to an Act approved June 1 1912 are legal in- 
vestments for New York savings banks. V. 96, p. 1853 -} 

{Bonds of the Territory of Hawaii were held to « legal investments in an 
opinion by the Attorney-General dated Aug. 10 1914. V.99, p. 554.] 


4. The stocks, bonds, interest-bearing obligations or revenue notes sold 
at a discount of any city. county, town, village, school district, union free 
school district or poor district in this State, provided that they were issued 
pursuant to law and that the faith and credit of the manisinalite or district 
that issued them are pledged for their payment. 


5. (a) The stocks or bonds of any incorporated city, county, village or 
town, situated in one of the States of the United States which adjoins the 
State of New York. If at any time the indebtedness of any such city, town 
or village, together with the indebtedness of any district or other munici- 
pal corporation or sub-division, except a county, which is wholly or in 

t included within the boundaries or limits of said city, town or village, 
ess its water debt and sinking fund, or the indebtedness of any such county, 
less its sinking fund, shall exceed 7% of the valuation of sald city, county 
town or village for the purposes of taxation, its bonds and stocks sha 
thereafter, until such indebtedness shall be reduced to 7% of the valuation 
for the purposes of taxation, cease to be an authorized investment for the 
moneys of savings banks. 

(b) The stocks or bonds of any incorporated city situated in any other of 
the States of the United States which was admitted to Statehood prior to 
Jan. 1 1896, and which, since Jan. 1 1861, has not repudiated or defaulted 
in the payment of any part of the peace or interest of any debt authorized 
by the Legislature of any such State to be contracted, provided said city 
has a population, as shown by the Federal Census next preceding said invest- 
ment of not less than 45,000 inhabitants, and was incorporated as a city 
at least twenty-five years prior to the making of said investment and has 
not since January 1 1878 defaulted for more than ninety days in the pay- 
ment of any part either of principal or interest of any bond, note or other 
evidence of indebtedness, or effected any compromise of any kind with the 
holders thereof. But if, after such default on the part of any such State 
or city, the debt or wan hy in the payment of the principal or interest of 
which such default occurred, has been fully paid, refunded or compromised 
by the issue of new securities, then the date of the first failure to pay prin- 
cipal or interest, when due, upon such debt or security, shall be taken to 
be the date of such default within the provisions of this sub-division, and 
subsequent failures to pay installments of principal or interest upon such 
debt or security, prior to the refunding or final payment of the same, shall 
not be held to continue said default or to fix the time thereof within the 
meaning of this sub-division, at a date later than the date af said first failure 
in payment. If at any time the indebtedness of any such city, together 
with the indebtedness of any district, or other municipal corporation or 
subdivision except a county, which is wholly or in part included within the 
bounds or limits of said city, less its water debt and sinking funds, shall 
exceed 7% of the valuation of said city for purposes of taxation, its bonds 
and stocks shall thereafter, and until such indebtedness shall be reduced to 
7% of the valuation for the purposes of taxation, cease to be an authorized 
investment for the moneys of savings banks. 

[On Feb. 15 1911 an opinion was rendered by the Attorney-General 
deciding that both real and personal property should be used as a basis in 
determining the 7% debt limit which the savings bank law says must not 
be exceeded In the case of municipalities in the bonds of which the banks 
may make investments. The question was raised because of the fact that 
the -onstitutional provision in regard to cities of this State provides that 
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no city shall be allowed to become indebted for more than ten per cent of 
its assessed real estate. See V. 92, p. 610.) 

‘gy Apr. 27 1914 the Attorney-General, in holding that banks may le- 
gaily invest in bonds of the City of Minneapolis, Minn., ruled that it is 
proper to include in the estimate of the valuation of property for purageus of 
taxation, pursuant to sub-division 5 above, the valuation placed upon 
money anc credits pursuant to Chap. 285 of the 1911 laws of the State of 
Minnesota. V. 98, * 1404. 

{On Sept. 6 1912 the Attorney-General rendered an opi ion, the full text 
of which was given in the ‘“‘Chronicle”’ of Sept. 14 1912, page 700, holding 
that bonds of the city of Tacoma, Wash., are legal investments. 

{In an opinion rendered Sept. 14 1912, the Attorney-General held that 
bonds of the City of Dallas, Tex., are legal investments. V. 95, p. 842.] 

[Improvement bonds of the City of Portland, Ore., issued pursuant to 
Section 383A of the city charter are legal investments, according to an opin- 
ion of the Attorney-General dated April 5 1913. V. 96, p. 1169. 

{On April 20 1916 the Attorney-General held that bonds of the city of 

|! Paso, Tex., are legal investments. See V. 102, p. 1643.] 

[The Attorney-General in 1917 held that bonds of the City of San Fran- 
Fae at of the City of Peoria, Ill., are legal investments. See 

. + © ‘ 

[Bonds of the City of Newark, N. J., were declared legal investments for 
savings banks by Attorney-General on July 11 1917.—V. 105, p. 304.] 


6. in bonds and mortgages on unincumbered real property situated in 
this State to the extent of 60% of the appraised value thereof. Not more 
than 65% of the whole amount of deposits and guaranty fund shall be so 
loaned or invested. If the loan is on unimproved and unproductive real 
property, the amount loaned thereon shall not be more than 40% of its 
appraised value. Noinvestment in any bonds and mortgages shall be made 
by any savings bank except upon the report of a committee of its trustees 
charged with the duty of investigating the same, who shall certify to the 
value of the premises mortgaged or to be mortgaged, according to their 
judgment, and such report shall be filed and preserved among the records 
of the corporation. For the purposes of this subdivision real property on 
which there is a building in process of construction, which when completed 
will constitute a permanent improvement, shall be considered improved and 
productive real property. 

7. The following bonds of ratlroad corporations: 

(a) The first mortgage bonds of any rallroad corporation of this State 
the principal part of whose railroad is located within this State, or of an 
railroad corporation of this or any other State or States connecting with 
and controlled and operated asa part ofthe system of any such railroad cor- 
poration of this State, and of which connecting railroad at least a majority 
of its capital stock is owned by such a railroad corporation of this State, 
or in the mortgage bonds of any such railroad corporation of an issue to 
retire all — mortgage debt of such railroad companies respectively; 
provided that at no time within five years next preceding the date of any 
such investment such railroad corporation of this State or such connecting 
railroad corporation, respectively, shall have failed regularly and punc- 
tually to pay the matured principal and interest of all its mortgage indebted- 
ness, and in addition thereto regularly and punctually to have paid in divi- 
dends to its stockholders during each of said five years an amount at least 
equal to 4% upon all its outstanding capital stock; and provided, further, 
that at the date of every such dividend the outstanding capital stock of 
such railroad corporation, or such connecting railroad company, respec- 
tively, shall have been equal to at least one-third of the total mortgage 
indebtedness of such railroad corporations, respectively, including all bonds 
issued or to be issued under any mortgage securing any bonds, in which 
such investment shall be made. If by means of consolidation a railroad cor- 
a shall own and possess the properties and franchises which prior thereto 

longed to similar corporations, and if the Arras te | capital stock of the 
railroad corporation formed by such consolidation shall be equal to at least 
one-third of the total mortgage indebtedness of such railroad corporation, 
including all bonds issued or to be issued under any mortgage securing any 
bonds in which such investment shall be made, and if during the five years 
next preceding such consolidation no one of the consolidating railroad corpora- 
tions shall have failed regularly and puscualy to pay the matured Sy a sa 
and interest of all of its morigage indebledness, and if in addition thereto during 
the five years next preceding such consolidation, the dividends paid in cash by 
one or more of such consolidating corporations have equaled or exceeded four per 
centum per annum upon an amount equal to the combined conte stock of the 
consolidating corporations as outstanding at the time of each dividend payment 
during such five-year Fy dg such successor railroad corporation formed 
such consolidation shali be considered as having regularly and payed paid, 
such matured principal and interest and such dividends equai to or exceeding 
four per centum per annum during the same period of five years. provided fur- 
ther that the amount of dividends paid in cash during each of such five years 
has equaled or cxceeded four per centum pe annum on the stock of the consoli- 
dated corporation as oultsta mg at the time of such consolidation. 

(b) The mortgage bonds of the following railroad corporations: The 
Chicago & North Western RR. Co., Chicago Burlington & Quincy RR. Co., 
Michigan Central RR. Co., Illinois Central RR. Co., Pennsylvania RR. Co., 
Delaware & Hudson Co., Delaware Lackawanna & Western RR. Co., 
New York New Haven & Hartford RR. Co., Boston & Maine RR. Co., 
Maine Central RR. Co., the Chicago & Alton RR. Co., Morris & Essex RR. 
Co., Central RR. of New Jersey, United New Jersey RR. & Canal Co.; 
also in the mortgage bonds of railroad companies whose lines are leased 
or operated or controlled by any railroad company specified in this para- 
graph if said bonds be guaranteed, both as to principal and interest, by the 
railroad company to which said lines are leased or by which they are es 
ated or controll Provided thatat the time of making investment author- 
ized by this porneraps the said railroad corporations issuing such bonds 
shall have earned and paid regular dividends of not less than 4% per annum 
in cash on all their issues of capital stock for the ten years next preceding 
such investment, and provided the capital stock of any said railroad cor- 
poration shall equal or exceed in amount one-third of the par value of all 

ts bonded indebtedness; and further provided that all bonds authorized 
for investment by this paragraph shall be secured by a mortgage which is a 
first mortgage on either the whole or some part of the railroad and railroad 
property of the company issuing such bonds, or that such bonds shall be 
mortgage bonds of an issue to retire all prior mortgage debts of such railroad 
company; provided,. further, that the mortgage which secures the bonds 
authorized by this paragraph is dated, executed and recorded prior to 
January 1 1905. 

(c) The mortgage bonds of the Chicago Milwaukee & St. Paul Railway 
Co. and the Chicago Rock Island & Pacific Railway Co., so long as they 
shall continue to earn and pay at least 4% dividends per annum on their 
outstanding capital stock, and provided their capital stock shall equal or 
exceed in amount one-third of the par value of all their bonded indebted- 
ness, and further provided that all bonds of either of said companies hereby 
authorized for investment shall be secured by a mortgage which is a first 
mortgage on either the whole or some part of the railroad or railroad prop- 
erty actually in the possession of and operated by said company, or that 
such bonds shall be mortgage bonds of an issue to retire all prior debts of 
said railroad company; provided, further, that the mortgage which secures 
the bonds authorized by this paragraph is dated. executed and recorded 
prior to January 1 1905. 

(d) The first mortgage bonds of the Fonda Johnstown & Gloversville RR. 
Co., or in the mortgage bonds of said railroad company of an issue to retire 
all prior mortgage debts of said railroad company, and provided the capita 
stock of said railroad company shall equai or exceed in amount one-thir 
of the par value of all its bonded indebtedness, and provided also that 
such railroad be of standard gauge of four feet eight and one-half 
inches and in the mortgage bonds of the Buffalo Creek Ratteoad Company 
of an issue to retire all prior mortgage debts of said railroad company, pro- 
vided that the bonds authorized by this paragraph are secured by a mort- 
gage dated, executed and recorded prior to Jan. 1 1905. 


(e) The mortgage bonds of any railroad corporation incorporated under 
the laws of any of the United States which actually owns in fee not less than 
500 miles of standard-gauge railway, exclusive of sidings, within the United 
States, provided that at no time within five years next preceding the date 
of any such investment such railroad corporation shall have failed regularly 
and peaseeey to pay the matured principal and interest of all its mortgage 
indebtedness and in addition thereto regularly and punctually to have paid 
in dividends to its stockholders during each of said five years an amount ‘at 
least equal to 4% upon all its outstanding capital stock: and provided, 
further, that during said five years the gross earnings in each year from 
the operations of said company, including therein the gross cornines of all 
railroads leased and operated or controlled and opera by said company. 
and also including in said earnings the amount received directly or indirectly 
by said company from the sale of coal from mines owned or controlled by it, 
shall not have been less in amount than five times the amount necessary to 
pay the interest payable during that year upon its entire outstanding in- 
debtedness, and the rentals for said year of all leased lines, and further 
provided that all bonds authorized for investment by this paragraph shall 





be secured by a mortgage which is at the time of making said investment 
or was at the date of the execution of said mortgage, (1) a first mortgage 
upon not less than 75% of the railway owned in fee by the company issuing 
said bonds, exclusive of sidings at the date of said mortgage or (2) a refund- 
ing mort sage issued to retire all prior lien mortgage debts of said company 
outstanding at the time of said investment and covering at least 75% of the 
railway owned in fee by said company at the date of said mortgage. But 
no one of the bonds so secured shal] be a legal investment in case the mort- 
gage securing the same shall authorize a total issue of bonds which, together 
with all outstanding prior debts of said company, after deducting there- 
from in case of a refunding mortgage the bonds reserved under the provisions 
of said mortgage to retire prior debts at maturity, shall exceed three times 
the outstanding capital stock of said company at the time of making said 
investment. And no mortgage is to be regarded as a refunding mortgage, 
under the provisions of this paragraph, unless the bonds which it secures ma- 
ture at a later date than any bond which it is given torefund,nor unlessit 
covers a mileage at least 25% greater than is covered by any one of the prior 
mortgages so to be refunded. 


[*In an opinion rendered by the Attorney-General on Jan. 13 1908, 
stating that bonds of the Missouri Pacific Ry. Co. were not legal investments 
for savings banks, owing to the fact that the dividend for the 6 months ending 
Dec. 31 1907 had been paid with a new issue of stock, he held that the words 
‘an amount” must n ly mean the payment thereof in cash. V.86,p.494.1 

(f) Any railway mortgage bonds which would be a legal investment under 
the provisions of paragraph (e) of this subdivision, except for the fact that 
the railroad corporation issuing said bonds actually owns in fee less than 500 
miles of road, provided that during five years next preceding the date of 
any such investment the gross earnings in each year from the operations of 
said corporation, including the gross earnings of all lines leased and oper- 
ated or controlled and operated by it, shall not have been less than ten 
million dollars. 

(g) The mortgage bonds of a railroad corporation described in the fore~ 
going paragraph (e) or (f) or the mortgage bonds of a railroad owned by 
such corporation, assumed or guaranteed by it by indorsement on said 
bonds, provided said bonds are prior to and are to be refunded by a genera) 
mortgage of said corporation, the bonds secured by which are made a legal 
investment under the provisions of said paragraph (e) or (f); and provided, 
further, that said general mortgage covers all the real property upon which 
the mortgage securing said underlying bonds is a lien. 

(h) Any railway mortgage bonds which would be a legal investment 
under the provisions of paragraph (e) or (g) of this subdivision, except for 
the fact that the railroad corporation issuing said bonds actually owns in 
fee less than 500 miles of road, provided the payment of principal and in- 
terest of said bonds is guaranteed by indorsement thereon by, or provided 
said bonds have been assumed by a corporation whose first mortgage is, or 
refunding mortgage bonds are, a legal investment under the provisions of 
paragraph (e) or (f) of this subdivision. But no one of the bonds so guaran- 
teed or assumed shall be a legal investment in case the mortgage securing 
the same shall authorize a total issue of bonds which, together with all the 
ee prior debts of the corporation making said guaranty or so as- 
suming said bonds, including therein the authorized amount of all previously 
guaranteed or assumed bond issues, shall exceed three times the capital 
stock of said corporation at the time of making said investment. 

(i) The first mortgage bonds ofa railroad the entire capital stock of which, 
except shares necessary to pay directors, is owned by and which is 
operated by a railroad whose last issued refunding bonds are a legal invest- 
ment under the provisions of paragraph (a), (e) or (f) of this subdivision 
pores the payment of principal and interest of said bonds is guaranteed 

y endorsement thereon by the company so owning and operating sald road, 
and further provided the mortgage securing said bonds does not authorize 
an issue of more than $20,000 in bonds for each mile of road covered thereby. 
But no one of the bonds so guaranteed shall be a legal investment in case 
the mortgage securing the same shall authorize a total issue of bonds 
which, together with all the outstanding prior debts of the company making 
said guaranty, including therein the authorized amount of all previously 
guaranteed bond issues, shall exceed three times the capital stock of said 
company at the time of making said investment. Bonds which have been 
or shall become legal investments for savings banks under any of the pro- 
visions of this section shall not b2 rendered illegal as investments though the 
property upon which they are secured has been or shall be conveyed to 
another corporation, and though the railroad corporation which issued or 
assumed said bond has been or shall be consolidated with another railroad 
corporation, if the consolidated or purchasing corporation shall assume the 
payment of said bonds and shall continue to pay regularly interest or divi- 
dends or both upon the securities issued against, in exchange for or to acquire 
the stock of the company consolidated or the property purchased, or upon 
securities subsequently issued in exchange or substitution therefor to an 
amount at least equal to 4% per annum upon the capital stock outstanding 
at the time of such consolidation or purchase of said corporation which has 
issued or assumed said bonds. Not more than 25% of the assets of any 
savings bank shall be loaned or invested in railroad bonds, and not more than 
10% of the assets of any savings bank shall be invested in the bonds of any 
one railroad corporation described in paragaph (a) of this subdivision, and 
not more than 5% of such assets in the bonds of any other railroad sorpora- 
tion. In determining the amount of the assets of any savings bank under 
the provisions of this subdivision, its securities shall be estimated in the 
manner prescribed for determining the per centum of par value lus by 
Section 257 of this article. Street railroad corporations shall not be con- 
sidered railroad corporations within the eens of this subdivision. 

The time Curing which any railroad is opera by the Government of the 
United States under the provisions of an Act of Congress approved Aug. 29 
1916, an Act of Congress approved March 21 1918, or any other Act or 
Acts of the Congress of the United States, and two years thereafter, and 
the earnings made and dividends paid during said time and said two years 
thereafter, shall not be taken into consideration in determining whether 
the bonds of the railroad corporation comply with any of the provisions 
of this section. Any railroad corporation which, at the time that the 
operation of its railroad by the Government ef the United States under 
the provisions of such Act or Acts began, had complied with the provision 
of paragraph (e) of this subdivision for one or more years next preceding 
the commencement of such Government operation and contro 
entitled to include in computing the period of five years prescribed b 
provisions of said paragraph (e) each year a portion of which its railroad 
shall have been operated by the Government of the United States under 
the provisions of such Act or Acts, and the two years succeeding the ter- 
mination of such operation, in determining whether such corporation has 
complied with the provisions of said paragraph (e) each year for five years 
as required by said paragraph. Except as hereinbefore provided, whenever 
a reference is made in this subdivision to a period of five years pr 
the date of an investment in the bonds of any railroad corporation, su 
period shall be deemed exclusive of any time during which the property 
of such railroad corporation has been operated by the Government of the 
United States under the provisions of such Act or Acts, and of the two 
years succeeding the termination of such operation. Any bonds acquired. 
prior to the passage of this amendment and at any time hereafter which 
comply with the peevenene of this section as amended may so sa as they 
continue to comply herewith be retained as investments authorized by law. 

Sec. 2. This Act shall take effect immediately. 


8. (a) Promissory notes payable to the order of the savings bank upon 
demand, secured by the pledge and assignment, if necessary, of the stocks 
or bonds of any of them enumerated in sub-divisions one, two, three, four, 
five and ten of this section or by the railroad bonds or any of them men- 
tioned and described in sub-division seven of this section, but no such loan 
shall exceed ninety centum of the cash market value of such securities 
so pledged. Should any of the securities so held in pledge depreciate in 
value after the making of such loan, the savings bank shall require an im- 
mediate payment of such loan or of a part thereof or additional security 
therefore. so that the amount loaned thereon shall at_ no time exceed ninety 
per centum of the market value of the securities so pledged for such loan. 


b) Promissory notes made payable to the order of a savings bank 
eit demand by a savings ~4 loan association of this State which has 
been incorporated for three years or more and has an accumulated capital 
of at least fifty thousand dollars. 5 Bo - aN 
c) Promissory notes made payable to the order of the sa 

within 90 days fom the date thereof secured by the assignment an pledge 
to it of one or more first mortgages on real estate situated in the State of 
New York, provided that the amount of any such note is not in excess of 
60% of the appraised value in the case of improved real estate, or 40% 
in the case of unimproved or unproductive real estate, of the property 0. 

roperties mortgaged: that the amount of any such loan shall not exceec 
Pu of the principal sum secured by sald mortgage or mortgages; that the 
value of oa Hg properties has been certii.ed in accordance with the provisions 
of Sub-division 6 of this section; that tue assignment of each of such mort- 
gages has been recorded in the proper offices and the pru yisions of Sectica 
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241 of this pm with reference to the title of the 4s a and the insur- 
ance upon the buildings, covered by such m or mortgages, shall 
have been fully complied with. Such loans shal ‘be considered mortgage 
loans and the amount thereof, together with all direct loans by any such 
savings bank upon bonds and mortgages shall not exceed 65% of the whole 
amount of the deposits and the guaranty fund of any such savings bank. 


(d) Promissory notes made payable to the order of the savings bank 
within 90 days from the date thereof, secured by the pledge and assignment 
of the passbook of any savings bank ‘in the State of 
security for the pays ment thereof. No such loan shall exceed 
balance due the der of such passbook as shown therein. 

9. Real estate as follows: 

(a) A = whereon there is or may be erected a building or buildin 
suitable the convenient jamenetion of the business of the savings ban 
mew portions of which not required for its own use a revenue may be de- 


ived. 

(b) Such as shall be conveyed to it in satisfaction of debts previously 
contracted in the course of its business 

(c) Such as it shal! purchase at sales under judgments, decrees or mort- 


held by it. 

Th he trustees of a savings bank shall not be held liable for investing 
in State or municipal bonds named in the last list furnished by the Super- 
intendent of Banks pursuant to Section fifty-two of Article two of this 
ann ag Bd in an ~: te bonds mentioned such list, which have been 

~ ny & issued ey ly executed, unless such savings bank shall have 
by thle § uperintendent of Banks that, in his judgment, such 
bonds d "do not not conform or have ceased to conform to the provisions of this 


10. “Bonds o of the Land Bank of the State of New York. 

ll. Bank Ba may temeg min and bills of exchange of the kind and maturt- 
ties made eligible by law for purchase in the open market by Federal Reserve 
banks, provided the same are accepted by a bank, national banking associa- 
tion or trust company, incorporated under the laws of the State of New York 
or under the laws of the United States and having its principal place of busi- 
ar See See & Sew York. Not more than 20% of the assets of any 

bank less the amount of the available fund held pursuant to the 
provisions of Section 251 of this chapter, shall be invested in such accept- 
ances. The aggregate amount of the liability of any bank, national bank- 
ng association or trust company to any savings bank for acceptances — 
by such svaings bank and deposits made with it shall not exceed 25% of 
the paid-up capital and surplus of such er national banking association 
or company and not more than 5% of the aggregate amount credited 
to = depesleors of any savings bank shall be invested in the acceptances 
goa we with a bank, national bankin 


association or trust company 
h a trustee of such savings panie is @ director. 


INTENDENT MUST FURNISH SAVINGS BANKS LIST OF 
NVESTMENTS.—Section 52 of Article II of the General Bank- 


w reads as follows: 
or before the first day of January, 1915, and on or before the first 
day of fagmery in each and every year thereafter, the S tendent of 
1 to each savings bank in the State a list conta ing the names 
of States and Fan nay mnmeor ns the bonds of which, in his judgment, if legally 
and p y executed, conform to the requirements of Section 239 
of this Chapter. and also as complete a list as is practicable of railroad bonds 
which, in h is judgment, if legally issued and properly executed, conform to 
the provisions of said Section. 

In the poe of such list he may employ such expert assistance as 
he deems p and apportion, the expense thereof among the savings 
banks of the & tate, or he may rel epee information contained in publica- 
tions which he may deem aut tative in reference to such matters. He 
shall be in no way liable for the omission from such list of the name of any 
State or municipality the bonds of which conform to the provision of said 
Section, or of any ra bond which conforms to the provisions of said 
Section, nor for the inclusion in such list of the name of any State or mu- 
nicipality the bonds of which do not conform to the provisions of said Sec- 
tion, a Sect Anya rallroad bond which does not conform to the provisions of 


list of bonds considered legal investments on July 1 1919, see = jpn 
ice” of Aug. 2 1919. pages 499 and 500. Under date of May 5 1 
were informed = Banking Department at Alban of that the 1920 list of Megat 
investments et been compiled and printe 
TRUST. FUN DS How Loaned or Invested.—Sec. 21, Chap. 41, Consol. 
f 1909, permits executors, administrators, guardians, &c., to invest 
in the same securities as savings banks. We quote the provision below: 
INVESTMENT OF. TRUST FUNDS.—A trustee or other person holding 
trust funds for investment may invest the same in the same kind of securi- 
ties as those in which savings banks of this State are by law authorized to 
invest the money deposited therein, and the income derived therefrom, and 
in bonds and mortgages on unincumbered real property in this State worth 
50% more than the amount loaned thereon. 


ew bende as coliateral 
90% of the 
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22. 400..June 1 21-34 
60,000r_..Jan 1 1955 
130,000r_..June 1 1955 
60,000r_._..May 1 1956 
150,000r_._.Dec 1 1959 

180,000r__.Dec 1 1959 
acing Bonds. 

-~0O$72, 000r...Oct 1 20-28 
43D 90,000..June 1 °21-'29 
14,000 1920-1933 
5 J-J 66,000r__Jan 1 °21-'30 
6 M-N 60,000r_Nov 1 °20-'31 
Fire-Alarm Bonds. : 
48°13 A-O $8 ,000r..Oct 1 °20-'23 
48°16 M-N 24,000r_-May 1 '21-'36 
48°17 A-O 10,000r_.Apr 1°21-'25 

South Pearl Street. 
4s ts M-N$24,200r_.Nov 1 °20-"30 
4 


poet pent Pm pre pret 


a ialealctal 
% 

Sot Set Se 

O=0 
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< 


0D a OO 2as 
By 


St ae 
pus tespat pnt ft ba ims GO 
SCOR OMOO Gurr h& 
bed oo 
Oca SS: 


8 


orthern Boulevard Benes. 
cae M-N$2 -Nov 1 ‘20-'30 
sitet Street Bonds. 
» Rete 9 900r_Nov 1 °20-"30 
efundin ye oh 
N $20 (200 .-May 1 °21-’24 
Font se emenes 
8 Ks Ol A-O 3$2,200..Oct 1 '20-’21 
"21-29 
'20-"34 
"20-21 





443° 14J-D 18,000__June 1 
s ae J-D 69,000r_.Dec 1 
terviiet Avenue. 
vol A-O 10--Oct 1 
adison Avenue. 


"20-'21 | 


ashin ton Ave. Bonds. 
4s 13 A-O $63,000 

w Scotland A\ 
4s *13 A-O $63,000 920- 
‘ ela. Ave. & Wh hitehail Road, 


8°13 A-O $18,000 
ubite Bath Bonds. 
3 k&s'O0l 500 
4s nee 00,000r_May 1 °21-30 
Boulevard Sidewalk Bds. 
Pers i4 J $1.4 _June 1 °21-'24 
We Ren Ave. Grading & Paving 
4 = "19 J-D $75,000r__Dec 1 '20-39 
wn St. Impt. Bonds 
$19 J-D $18,000r_.Dec 1 ’20-'34 
°20-'34 





Feb 11921 


ennselaer Ave. Impt. 
Ss A ~~ $15,000r__Dec 1 


3 ses'Oa F-A $8 B56r- Feb 1 
J-D 40, 


—_ 


peyote 


wee ee ee 
—- 





l -.--May 1 1932 

J-D 61,530r_June 1 °21-'33 
1 °21-"34 
"20-"34 

1-"25 


5 
"21-36 
ater Refunding. 
’O1 F-A $] b 1921 
F-A 7.800 b 


F-A 10,000-..Aug 1 ’20-’23 
treet Improvement. 

J-D $24.442....June 11921 

9,292__.__June 1 1921 


WB HP a oP 
KARR 


Ecenenae 


akak 
~ 


moe 


ie He 
ARK 
me @ 


7,200..June 1 °21-'24 
.60Jan 1 °21-'30 


.750r.-Apr 1 '21-'37 


Paving Bonds. 

7 M-S $65,000r_Nov 1 °20-’32 

Or. Nov 1 '20-'32 
“a mad 1 *20-’32 

ad=-Im 


t. 
4\%s'17 M- sf ones Nov 1 °20-'37 
* Principal and interes aid by 
holders of property cree My 
INTEREST payable st onl 
oo PROPERT Y .—Assess. 
ro y —— by city es. 5 
Tort 13 ,042 ,500 
OTAL DEBT. SINK. FDS.,.&c. 
or. 1920. May 1 ‘19. 
General bonds.$7 .586.967 $6.799,.633 
Water bonds. 1,490,850 1,548,350 


Total bonds$9,077,817 $8,347,983 
Sinking funds. 1,297,339 1,285,403 


Net debt___$7,780,478 $7,062,580 

In addition to the above there 
are outstanding street improvement 
assessment bonds amounting on 
Dec. 1 1919 to $1,153,900. 


This city owns and operates its 
water system, and the £ cipal and 
interest of the water a are paid 
out of water rent receipts 


ASSESSED VALUATION. — 
1919. 1920. 


$ 
Real estate__101,622,350 101116,620 
Bank stock... 6 ‘467 .836 ‘ ,037 
Personal__.. 3,807,400 491.000 
Franchises... 7,127,440 6,923, 
118 025076 116189. 577 
exempt from tion up 
© Far 4 1 1920 amounted to $70,- 
of which $13,406,150 is 
pane by the city. 
Tax (per $1,000) 1920 




















idiers’ & Sailors’ Monument. | 4 
M-N 


7 | Incorporated 


POPULATION .—1915, 107.979: 
1910. 100,253; 1905, 98,374; 1910, 


113,500 
5 


ALBANY COUNTY. 
County seat is the ond bes Albany. 
Toll-Brid oy Purch 

s'14 M- 


ree = 


aaa He aes i 1921 
House Bonds. 

00. 000...Apr 15 1935 
_May 1 °36-'38 
ar 1 °39-"41 
15 "42-43 
(150 000r - Sept i 1944 

Toll Road Purchase Bond 
4s °0O7 M-S $24,500r_.._.Mch l 51-27 
Highway Improvement Bonds. 
3%s F-A$108,000r_..Aug ‘°20-'25 
'0O7 M-N 49,000r~. _May 15 '21-°27 
4s "08 A-O 38,835r-..Oct 1 '20-'28 
'°09 J-J  40,400r._July 1 °20-’30 
"a 000r..Oct 1 '20-"32 


et et et 


fete 


= ee 


65. 
6s.12 A-O 86,250r__Oct 1 °20-°34 
~ 4.000r Aug 

24 .000r-. Au 15 1924 
W815 J-J 57,500r_July 5 *20-'29 
4\%s'16 -.- 1 °20-"22 
15,000_...Oct 1 1923 
12,000._..Oct 1924 

Almshouse er. 
3%s M-N 2 050r_..-May 11921 
1,125r_.Oct 1 '20-’22 
‘Refunding Bonds. 


pines 15 '20-°23 
30,000_.Oct 
44s°16 _.-. 1 
eee. -O8 1 °31-"34 
A lay eS City Hall Bonds. 
A-O $31 
0,000.--Feb 15 1923 


7A 
Total ass’d val’n Lee tote ‘277 ‘881 
County tax (per $1,000) 1 .. $6.30 
et n 1910, 173 666; toIBS 183 ,330 
NT. at County Treasurer’ 8 office. 


e is in Orleans ene 
Pop’ n 1915, 5,988 
Water Wks. Purch. Ext. 
4.80s'14Aug$126 ,900 1920-1930 
Paving Bonds. 
aS. 000._Aug 10 '20-'26 


nds. 
$5.190_Aug 10 °20-"22 
73,350r.Aug 10 °20-"41 
a ,000 


Sew 
4.65s' SAuesi 3s. 000c Aug 10 °20-"42 
5s °20 500c wee | 1 1925 


12,000-- °26-"49 
BOND. DEBT June 0" 30 ig 768 
Assess. val. (70% act.) '19_4,091,927 
Tax rate (per $1,000) 1919___$22.62 


ALEXANDRIA BAY. 

This viliage is in Jefferson Co. 
in 1878. 
, Rotundings Bonc 


~* convention Hall Bonds. 
4s $600._June 1 °21-’22 
vite Engine Oe 





($282 50 yriy. oa ~ June 1) 
Water weer on 

$14, ye 1 °21-"32 
Sewer ve 
$19.200__June 1 ’21-"32 
Street impro 


a ice-Regar 
5s °17 J- ‘ 
TOTAL DEBT 
Assess. 


val 





Other 28,274 
Tot.asses.val. 307 O%act.) 1. .) 1,270. Sis 


Total tax rate ( (per 19_$16 
Pop’n in 1915, 2,062; ‘20 Lan ».2 5 SO 


ALFRED. 

This veeap is 7 Allegany County. 

Incorporat 887. 

TOTAL DEBT Dee 31 1918.$30,006 
Otal assess. value 1918._..905. £105 

Tax rate (per $1,000) 1916...$15.00 

Population in 1915 677 


GANY. 
This village is ons. Cattaraugus 


County. 


Incorp. 1 
5s ‘17 s-a L 


23.000r. Aug 1 °22-'44 
BOND. DEBT Apr 14 £020.$4/'. 00 
Floating debt 000 
Assess. Mg © ’20 (1-3 act.)__- i” 
Tax rate (per $1 6000) Tis 4185) 
Po stathen t* 1,350 
NT. ~ dw  B First National 
Bank, Allegany. 


ALTAMONT. 

This village is in Albany County. 
Incorpora in 1890. 
BOND. DEBT June 4 1920__$55,500 
Water debt age tional) 
Assessed vas n, 


ALEXANDRIA BAY. 
Tnis village is in Jefferson County 
BONDED DEBT Dec 1919-348, 113 


AMSTERDAM. 

This city is in Montgomery erat 4 
Inc. A 16 1885. Pop'n '15, 34,319 
1920, a. §24. 





oe 


ohawk ae Bridge Bonds. 
ayes" 14 A-O $125.,000r__Apr 1 1934 





JULY, 1920.] 
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AMSTERDAM (Concluded)— 
Water Bonds. 

A-O $65,000_...Oct 1 
3%s A-O 
J-D 
A-O 
A-O 
J-D 2 


192 
75,000__A&O 1°21-'22 
0,000__..June 1 1923 


OO 
) 


IR® 
2 @ 
Go 


J-J 65,000__.-Part yearly 
wer Bonds. 
J $97-325__July 1 °20-"36 

ly 1 °20-°35 


OR saat 


July 1 °46-'48 
4s JJ 637, July 1 °37-"40 
idge St. Impt. Bonds. 
4%s'14 J-J $25,000____July 1 1934 
emeen City Bonds. sad 
s°12 A-O $20, 000..Oct 1 °20-'23 
ublic Safety Bonds. 
"18 $53 ,000-...Part yearly 
BOND. DEBT Dec 31 '18.$1, os 000 
Water debi (included) ___- 1,000 
Sinking funds °O8 ,000 
Assess. val., real & franch.17 ,937 ,069 
Assess. val. ‘personal prop. 317 ‘950 
Oth .assess.prop. (pension) 612,080 
Tot.ass'd val. LOGO Back 15. 867. “ts 
Total tax (per $1,000) 919. --$37.2 
INT. payable at Nat. Park ay 
and Bank of Manhattan Co., N. Y. 


AMSTERDAM SCHOOL DIST. 
4s ie $56,000..Oct 1 °20-"47 
10,000.._Apr 1 °21-"26 


A 


4350 13 MN 48.850r- “May 1 '21-'43| 4 


May 1 °21-°34 
ry 75,000.._June 1 °21-"45 
B ND. DEBT May 1920. pa 850 
Assessed val’n 1919 1 

School tax 

Po ~ ey 920 

- at Pre EEE 3 


ANGOLA. 
This Hag isin ErieCounty. In- 


Jadement 8 Bonds. 


58°15 Apr $8.000r.Apr 1 °21-’28 
Street Bonds. 
4%s'12 ___. $12,000.._Apr 8 °21-"32 


ater Bonds. : 
4%s'10 J-D $44,000c_-.Dec 1 '20-°39 
BOND. DEBT Apr 1920_-___$68,000 
Total. debt (incl.) 000 


actual) 
919___$12.21 
(est.) 1,428 
ayable at Bank of An- 
ational Bank, N. Y. 


(pee $ 1,000) 1 

soa 191 l, 194; 1920 
TEREST 

gola or Chase 


ANTWERP. 
This village ts in  eingaa 0 County 
. in 1854. Pop. 1915, 1 057. 


“oo Bonds 
rr $ 


4,000 

BOND. DEBT May 13 1920_$34,050 
Water debt (included) 
Assess. val. real estate 
Assess. val. personal 
8 ial franchises 

ot. ass’d val.’20(65% 
Total tax rate 
Population in 


9,7 
463.366 
0 $20.60 
1,100 


thee village is in Wyoming County. 
Inc. 1871. Population 1915. 1,568 
seh patate Purchase Bonds. 


« Electric Light B Bon 
4.40s Be bn Sept 1 °20-32 
4%s 13 = vise 500r._Jan 1 °21-’31 

pire 
Sa 


1 °20-'23 
ay 


,* 20,000r_Sept 1 °20-"34 
onds. 

4%s'06 Nov $12,000r__Nov 1 '20-"32 
3.80s Sept 10.450¢ _- -.1920-1933 
BOND. DEBT Apr 12 1920_$72.900 
pda bones (incl.) 22,400 


Total assess. val. 
Tax rate (per $1,000) 1919_..$12.50 
.INT. pay. in Arcade at Cit. Bank. 


ARCADIA. 
This town is in Wayne County. 
Railroad Ald 5.000 -- 


B 
Sinking fund 


] assessed v 
(about 70% 6.2 Y, 
Tax rate (per $1,000) *19_.-12. 278 + 
Population in 1919 8,500 


ARCADIA fe Lv aee SCHOOL 
DIST. NO. 2 O. Newark). 
ry "07 J-D $1800 


60s ‘ 

4.85s'08J-3 22.500 
BOND. DEBT Apr 16°18. $42,500 
Assess. val. real estate___.3,921 536 
Tot.asses. val.’16(60% ae). 4 214, 166 
School tax (Pp 
Population 915 4 

NTE REST payable at First Nat. 

Bank, Newark,in N. Y. exchange. 


ARDSLEY. 
This village is in Westchester 
County. pang? & Jan. 14 1896. 
PO, aieaemeg OH onds. 


+4 ‘500 
BOND. DEBT May 10°20 
Assessed val'n, real estate__1,314, '840 
val'n, personal. __ 10,000 
s al ciated 59, 
otal ba . haa tsa* 384, 
Tot. tax rate 9. 314, 95 
Population, sth O37: 95 442 
T. at Dobbs Ferry B y. 


6\| inc. 1867. 


ug 1 1920) 4- 


ATTICA. 
The village is in Wyoming County. 


1} Incorp. 1837. 


Water Bonds. ; 
58°18 M-S $89,600r._Jan 1 °21-"48 
TOTAL DEBT vestal 14°20. $89,600 
Assess. val. real a 400 
Assess. val., 

Other assessa le p men 
Total valuation 191 

(Assessment 2-3 
Tax rate (per $1 000) 1 1919__..$11.90 
Population in 1915 oy beer > 013 
Popentes in 1919 (es 

N is payable = ‘the office of 
the Village Treasurer. 


AUBUEBN 
This city is the county seat of 
Cayuga Co. Inc. March 21 1848. 
wer “padias. 
4s '15 J $3 .200 Jan 4 1935 
Paving (outstanding June 30 1919.) 
is.4%s,448,58&4 4s $210,436 
A adran © onds. 

M-N$130, 400r._ May 1 "21-26 
134s" 17 J-J 200,000._Jan 1 °25-"36 
4s °20 45. ...-.Jvan 1 1922 

Subway igetstanding June 30.) 
4s, 4%s & 4 2,643.98 
Sewer (oustanding June 30 1919). 
is, 44s, 5s & 4.10s $192,484.66 
Disposal Plant (June 30 1919). 

$29.750 


choo Bonds. 
A-O 0,000 ._.._Oct 1 ’20-'22 
4s "09 MON 110, ‘000r_- May 1°21- 31 
4%s'16 M-N 68,000c_Nov 1 '20-'36 
sidewalk 
niee $28, 926.60 
xt. Expend. (outst. June 3u °19). 
44s&5s _.. $52,685 
ire House Deficiency. 
--. $4,050._..Mar 6 °21-'42 


playground. 
pr 27 *20-'23 


4 500 

G N. BD. DT. Apr 1 19 $836,642 
Assessment debt (add’l)_... 331,207 
Water debt (included) 380, "000 
TOT. BD. DT. June 30°19 1,122,131 
W ater sinking fund 

Assess. val. real estate... -50 +t t 235 


(75% scua) .. 
Tax rate (per $1, 
Popula’n 1915, 32, 468: 1919, 36, 142 
og on water bonds at Merc. ae 
Co Y.; on school & sewer bonds 
of i909 at U. S.Mtg.& Tr.Co.,.N.Y. 


AURORA {t) UNION FREE 
SCHOO ISTRICT NO. 1 
This district (P. O. East Aurora) 
_ in Erie County. 
"16 M-N$120,000r- Nov 1 °21-"44 
ND. DEBT Apr 25 '20_. $125,000 
val 2 rea | estate. -3,571.542 


Assessed v R, pees nal... 19,000 
Tot.ass'’d = "19(50% act. )3,590, ‘542 
fax rate (per $1,000) 1919___$11 56 
Population in 1919... 4,000 
NT. at Erie Co. Trust Co., East 
Aurora, orin N. Y. exchange. 


AVON. 
This village is in Livingston Co. 
opulation 1915, 2,430. 
Street-Improvement Bo nds. 
4.358°12A-O $6,000r_..Oct 1 30-23 
4.358°12 J-J 4,680 .._July1’20-"32 


Water Bonds. 
: 4s'96 J-D $20 ‘000r_. Dee 1 °20-'36 
a J-J 4% ans ..--July 1°20-'38 


r Bon 
4. 40s" 12 FA nes: “000r. Aug 1 °20-"35 
65s’ a 7,500.-Oct 1 °20-"34 
nding Water Bonds. 
nae 08 A $9 ,500r- July i ’20-38 





8,26 
60% act.) 854.190 | 4- 


0\4%s 


ND. DEBT May 10 ‘20 $87. 866 
Water debt (included) 1,567 
val n, real estate._1 avi »350 
Assessed vai'n property —— 7% 00 
Other assessab ep 
Tot.ass’d val. 19° (3 
Total tax rate(per $ 
INT. in New Yor 


BABYLON, TOWN. 
This town is in Suffolk County. 
Town Hall Bonds. 
60817... $28,000 1920-1927 
BOND. DEBT May 31920 $28,000 
val’n, real estate__6,733 ‘081 
Assessed va al’n, personal. . 55,500 
Other assessable property - - . 337.269 
Total assessed val’n 1919 
(about 70% actual) OO has 5,850 
Tax rate (per $1,000) 1 6/7 $31 .70 
Pop'n 19:10, 9,030; 1920 a )_-1,400 
BABYLON UNION FREE 
SCHOOL DISTRICT NO. 1. 
4.35s8'12 J-D $28,000_._Dec 1 ’20-'47 
TOTAL DEBT May 10°18 
"17, rea noo) ae 777,756 


000) ° dais 50 


Assess. val. 
Tax rate (per $1,000 20 

INT. at Bt Southold and 
Utica Savings Banks. 


a 
BABYLON ON FREE 
SCHOOL DIST. NO. 4. 
This district is in Suffolk County. 
£4009 July $30,000r__Jan 1 ’21-'40 
OND. DEBT ef | ‘eutee, > aig 


i daciea, wake oad 


Assessed valuation, personal. 109. 618 
Total assessed val. 1919____ 865. 648 
Assessment about 30% actual val.) 
chool tax (per $1,000) 1919__$24. 60 

INT. payable at First Nat. Bank of 
Lindenhurst in N. Y. Bae Tey 


BALDWINSVILLE. 
This village is in Onondaga County. 
Inc. 1847. Population 1910, 3,220. 
Improvement Bonds. 
4.80s'19s'a $14 ,000r..Jan 1 °21-"34 
3 ys eRe y 1 1920 
-$1,000 ea.Jan.l 





50 
340|5s- 
4s 


efundin Water Bonds. 
M-S $30 


‘09 
44s M-8 10,000F 





BOND. DEBT Mar 1 1920 
Water debt (included 40 ,000 
Floating debt 4,331 
Assess. val. (real estate) ___1,407,100 
Assessed val., personal---_-_ 24,550 
Other assessable property... 109, 
Total assess. val. °19 (act.).1,541. 113 


$67,00 


Tax rate (per $1 000) 1919__.$11.10)! 


INT. remitted to registered holder’ 


BALLSTON SPA. 

This es is in Saratoga County. 

Inc. 1807. Population 1915, 4,344. 

Water Bonds. 

3s Nov $2,000c_Nov 1 ‘20- "21 
4s Nov 2,000c_.Nov 1° 
445s — 16,500c_Nov 1 
4 "Ret Dec 5,400c_.Dec 1 
e py aaing Water Bonds. 

¥%s'06 J-D ,000c._ Dec 1 °'20-’28 

gt bo. Raaaee 

J-J $6,000c_._._Jan 1 '21-'’32 

3.70s J-J 142.500r__Jan 1 '31-’39 

Gry Department meuee. 


$4,000. 
BOND. DEBT Mar I i920. 
Water debt (included) 2.5 
. val. real estate... ..1,703.450 
Assess. val. personal a 
Other assessable property. 103,87 
Tot. ass’d val.'19(60% ack)i. 837.325 
Tax rate (per $1,000) 19 aber: 15,00 
INT at Village Treasurer’s office. 
BALLSTON SPA UNION FREE 
SCHOOL DIST. NO. 1. 
This district is in the towns of Mil- 
ton and Ballston Spa, Saratoga Co. 
Building Bonds. 
3s om ae 


4\%s 25,000 

BOND. DEBT Nov 1 1919 $48,500 
. val. real estate 
nes val. : 
ial fran 288, 
ot.assess. val. 1060% aoe) et 
Total tax rate r $1,000)°19 

ss 84 in 1919 (est. ) 


94 
$18. 00 
4,600 


BAR 
7 ti lage is is = dn none County. 
Incorpora 

. DEBT Pay 38 Bp te- - ‘oe 
Assess val. (abt. act. YOO, 
Total tax rate ( 
Population in 1915 


ARTON UN. F PE. SCHOOL DIST. | 5 
This district is in the town of Bar- | 5s 


ton Tioga County 


4%s'1l Oct $39, 800. --Jan 1 '21-’32/ 5s 


BOND. DEBT Apr 20 1920 
Assess. val. real estate 
Assess. val. con 55,553 
Other assess. pn 118,203 
Tot. ass. val. 1 20000 % aici.) )2.820,885 
Tot. tax rate(per M.) 1920-.$16.09 + 
Po iotion in 1920 ,500 
tA. B. Leach & Co., N. Y. 


$39 ,600 
647,1 


ae ty . =. Genesee County. 
Inc. 182 to become city 
June 9 ’14. oe 1920, 14.480. 
Water Bonds. 
4s --~- $114,750 ..$6,.750 yrly 
S400 sss “2 
4.40s 
paving Bonds. 
gD 6,500 
i ght &. Sewer | Bonds. 
$32 .000_.$2,000 yrly 
ewer Ss stem Bonds. 
.8 09 $289, 750. July 1 ‘20-38 
Park nt 
4\%s'17 J-D $48,000 _ 
TOTAL DEBT May 1920 
Assess. val.’20 (75% 
City tax rate(per $ 





$666 ,260 
act.) 11,949,816 
:000)" 20 $18.04+ 


ATH. 
This ‘village is in eta | 4 


Inc. 1816. Pop’n °15 

Electric night Bonds. 
4%4s'15 J-J $40 000. July 1 '24-"43 
§s ‘14 J-J 8.000._Ju ly 1 '20-'23 


5s '19 J-J 
1,000c&r_July 1 1938 
Villase fit Bonds. 
$1 16 000. july 1 '20-°27 


nds. 
ane i4 ing Be $26, 400._July 1 '20-'41 


BOND. DEBT Dec 31 1918 $106,609 | 4 


Total ass. val. "18 (3-5 act) 3.507.744 
Tax rate "17 ( $1,000) 


in N. Y. exchange. 


BEACON 
This city is in Dutchess County. 
Formed July 1 1913 by consolidation 
of the yn es of Fishkill Landing 
1872) and Matteawan 
Pop’n 1919, 10,995. 
Bonds. 
-S $8 000r- Sept 1 '20-'27 
~ Building Bo Bonds. 


50,000c-Mar 1 '21-'45) , 
1920-1880 4 


.000 
ain Street Impt. Ved oy 
s by 4, ae 
te. alae 1920-1940 
Water Bonds! Ext. & Repair. 


4.60s'17 s- 


Fire-House B 
‘igs sti 


1920-1921 
1930-1921 


om 0-1926 | 4s 


4.60s'17 s 

(Due one bond y early. 
TOTAL DEBT Dec 3. "9. 
Assessed val., real estate. .7,026,535 
Assessed val., personal.... 60.600 


°20-’23 | T 
00 Population 1 
iN 





5.200 | 98 
800 


Other assessable property- $213, 919 

Tot. ass’d val.’19 ad Bo < .)7,300,145 

Tax rate (per 31.000 9. . --$29:% 9.88 
INT. at idaisanres Nat. 


BEDFORD. 

This town (P. O. Mount Kisco) is 
ocated in Westchester County. 

Incorp. in 1700. 

Assessment Map Bonds. 
5s'l4 July $5 Pat pao 1 °20-'24 
vrade ag '$1,765.0 i eo 
5s ° 765. O2Aug 1 20-21 

Highway Bon 


4s '06 J'ne $46, 500r- June 1 °21-"35 
4.90s’06J' ee _June 1 "24-'35 
5\%s'14 Sept $8. ‘098. ib may °21-'28 
8,0C60_.Nov 1 °22-’23 
5s'19 M-Nj20, 000. Nov 1 ’24-'27 
6.000... Nov : 1928 


5,900 - 

Apr 28 750. 3179. 449 
eal est_11,072,312 

Total . ,382 

r {Taste village $12,624 


BOND. DEB 
Assessed 


$1 "000) 18\Inside village.. 8,938 


10, 5,629: 1915, 5,806 
T. at Mt. kine Nat. Bank. 


5} BELFAST (TOWN) UNION FREE 
L DIST. NO. 1 


SCHOO . aa 
BOND. DEBT May 11 ’20..$25,000 
Assess. val.{ real , anaes 700, 

1919 tota 708 ,000 
School tax (per $1. 000) 1919-_$15.00 


BELMONT. 

This village is in Allegany County. 
Incorporated in 1873. 

Water Bonds. 

bo J-J $22,500....$500 yearl 
July 1,500 Optiona 
Paving Bonds. 
5s M-N 18,000. ---$1 .000 y’rly 
BOND. DEBT ay 15 "19.$43 ,500 
Floating debt Ry 300 
Water debt OS 8 Peete 28,400 

| valuation, real 

Assessed val. 
Other assess. propert 




















12,375 
| Tot .val ."19(abt 80% act .)- 478, 659 
Population in 1915 1,031 


215] BETHLEHEM. 
550 


This town is in Albany Oounty. 
Bridge Bonds. 
$7. 1920-1926 


3 ie 
; 1920-1927 
Sewer Bonds. 
20,000 1920-1929 
BOND. DEBT Dec 31 1918 att Rpt! 


129| Total valuation 1919--.-.-- 3,5 


Population 1918 


BIG FLATS. 

This town is in Chemung County. 
BOND. DEBT Nov 21 °19. $26,645 
Assess. val. real Semnte.n ~~ Dob Pe) ,196 
Assess. val. pers 
Tot. val. '19 (80% ac LR 146 

18_._.$18.25 


Total tax ( $1,000 
Pop'n in 1915, 1 495; MOi7; 1,600 


BINGHAMTON. 

This city is the county seat 
Broome Co. Pop'n 1915, 56, 868: 
1917 est. 59, a1 
de ae 3% 875..May 1 '21-'23 

Sewer Bon 
3%s'08 F-A os. 000 ..Aug 1 °’20-’23 
a 08 F-A 20,000_.Aug 1 °24-’27 

434813 --- 5,000_- July 15 1920 
4s '16 F-A_127,: 500.-Aug 1 '20-'36 

Nurses’ Home Bonds. 

$4,000_...Aug 1 1936 


3%s'01 F-A_ 36, B00 -- -- ABE 1 1936 

4%s'13 F-A 55,000..Aug 1 '24-'27 

No int '14 16,000__Sept 1 '20-'35 

No int '16 21,500.._Aug 1 '20-36 
4%s'17 _-. 14, ek _May 1 ’21-'34 
Library Site Bonds. 

3 %s’02 MS $15, 000-...Sept 1 1938 





a O00c&rJ uly 1'2 1&'37 | 


Pavement Bond 

S560 ts tna. wae 000. .Mar 1 ’21-’28 

5\%s'20 _-. 70,000_.May 1 '21-'27 
Park Creek Bonds. 

4%s'15 .-- re 000_...Aug 1 1920 

4s aeewe 1920-1928 





$13.84/4 
INT. at office of Village Treasurer 85 


park ae 

$: 50, 000ck&r 

/oting Machine Bonds. 
$34,000 


‘ridge Bonds. 

89 art $77.000_...Aug 1 1929 

3%s’97 - 75,000..Aug 1 °'30-'34 
48°99 F-A 40,000...-Aug 1 1935 


k=l Bonds. 
4s'17 M-S S50. ope. Sept 1 
City-Hall Bon 
96 A $2 


'20-'27 
'28-'29 





by "20-27 
Flood-Emergenc 
‘i 15 F-A’ $5, “ 
alley Street ‘Bonds. 
44s'17 90. 


.May 1 ‘21-30 
Voting me... Bonds. 
3°19 F-A $34,000__Aug 1 '20-'27 
‘Park Improvement Bonds. 
319 J-J $50,000_ July 1 '20-'39 
ficiency Bonds aoe 
5s '18 bret hacer 900. May 1 21-’23 
ch I Bonds. 
V97 $50. 000 ..Aug 1 °'20-'26 
Q J-D F-AUS 1 ’20-'24 
A-O 375. 000..Aug 1 '26-'40 
F-A 39,839. 5oAug l '21-"23 
"14 P-A 125.000 Aug 1 °30-'34 
=. 000..Dec 1 ra? "35 
...-Deec 1 1936 
03 000c_Oct 1 "20: 48 
.700c_..Oct 1 1949 


4s'14 A-O 





4 
"$405, 0045/4 





44316 
Ae 


98: '600..Sept 1 '20-’36 
7,500 1920) 1947 
27 .000 


pt l 

Ole ave 5,000.-Sept 1 '20-'24 

s'19 J-J 18, 800 | auiy 1 '20-'39 
irst Ward Dike Bonds. 

4448'14 M-N$70,000..May 1 24-3, 
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BINGHAMTON aces BRIGHTWATEBS. Buffalo 
Grade-Crossing Bonds. This village is in Suffolk County. 09 
os F-A $50, 000... --Aug J 1 1938) Incorp. 1916. 
4s’ 15 M-S 28,000c_.M 22-"35 Dock Bonds. 
Ss Lt 1,350. July 1 *20-'21 5, 34. ,500r.July 1 '22-'36 
i artment Bonds. on 
314801 ... $15,000----Aug 1 1936 J $21,000r_July 1 '22-'36 
4%s'l4 J-D 60,000__Junel° 2 SOND. DEBT Mar 1920_. 55,500 
olice Bonds. Assess. val. real estate & 50,373 
s-a $50,000__Jan 1 °21-'37 special franchises 
4 Total tax rate (per $1 1,000) ’20.$13.02 4 
; 950! Population in 1919 4 
Sinking fund (bel on hand) oe eee | rece Once New ¥ 8; Moridade & yet : 
uation - r 0. O ew York. 
Real valine (estimated) ..-50,000,000 4\%s'15 A-O $88,500r_ Apr 15 °21-"S ; 
4 
4 
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er Improve. Bonds. 
,o00r..May 1 1939 
000r..June 15 1944 
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Tax rate (per $1,000) 1919-99330 ‘837| BROCKPORT. erry & West St. Impt. Bonds. 


INTEREST on yit -hall and| This village is in Monroe County. 4s "15 J-D $15,000--June 1 °21-'25 
City: on rej|inc. 1829. Population 1920, 
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BLASDELL. §.000r.. .- 000 ri urg Turnpike Im 
This village is in Erie County. : oe oskean $ = 0,600 $3, 09-1934 36, June 4 °21-"28 
Water Bonds. BOND, DipT Apr {5 10 $308,000 | Va zur toys tye 2 1-80 
a . ater de ncluded) ; : 
Tot. sink. fd: 2 | 4s ad $15, 000 96May 1 °21-26 
Assess. val. real estate 


Assess. val. personal 6 , 2! 0-28 
Other assess. property 226, 34,875__Sept 3 3 
ving Bonds, Total assess. val. 1919... ..2.675 -O 10,800--Apr 1 '21-'29 


4.908 1S1-N#18 000. -May 1 °23-'40| Offence es ie ne 06 ark. 
BOND. DEBT May 1920. $50.800| "age tax (per $1,000) 191 Y ‘72 IJ $100,000... July 1 1921 
Pax oie (per $1,000) 1919... $16,90 —~ 3 J-D 100:000c&r Dec 

ax rate (per Sore: ‘ 
Population in 1917 1,400 Oe a ‘s in Chautauqua fie. 4 J-J 100,000c&r_Jan 


INT. on water bonds of 1919, Day” {ncorpora in 1894. 
able at the Lackawanna Nat. BOND. DEBT b. 
Lackawanna, and Roving bonds t0| Floating debt 
the Comptroller of , Assess. yalne. oa estate 915° 250 
ersonal_.... 4 
BOONVILLE e property -- 
G i in Oneida County. | Total aseenal val. 1919_..1,004, 553 
co vane ee . ¥*| Total tax rate ae: $1,000) *18 -$8. 
Population in 1915 1,292 


10.000rNov is '20-'33 
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64, 125r_June 2 ot 39 
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,000r...Aug 1 1920 
unicipal Building Bonds. | 
OY F-A $75,000r_.Aug 1 '20-'29 
11,000__July 1 °20-’30 
A-O 55,000r_Oct 1 °20-'30 
137,500r_Apr 15 '21-'31 
3,021.07 Oct 1 "20-32 
100,000r. - Nov 15 1933 
ec 1 *20-'25 


88'500. Apr 15 '21-'35 
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BRONZXVILLE. 1 
This village is in Westchester Co. ‘ Oct 1 1931.) 
Inc. 1898. Population 1915, 2,240. .Feb 15 1962 
Sewer Bonds. . $082) 
: J-D $8,000r_Dec 1 °20-'27 2 O 43,900_._-Apr 1 1962 
18,006 1938! 4s J-J 0 (Subject to call April 1 1932.) 
BT A 4 18 '20..$81,700|4.40s  _.- 44 00 44s'12J-D 60,000_._-June 1 1962 
Water debt (included) eas 3,200 "(Subject to call June 1 1932 
ess. val. real — oe 4s ‘12 J-J $130,000____July 1 1962 
Assess. val. personal F-A 3,300 (Subject to call July 1 1932.) 
Other assessable ps erty.- 912 4s '°12 J-D 67,900__._June 1 1962 
Total assessed val. (9.0780. 41 0 4%s'12 A-O 188, '300r...-Oct 1 1962 
Tax rate (per $1 600) 919--$14. 16, '500__Aug 1°21 31 (Subject to call Oct 1 -) 
Population An 1919 (est. . eseece 1,900 lic Square Bonds. 4%3'12 J-D 944,740r__.Dec 
15, 000. _ June 1 24-38 Subject to call Dec 4 1 
reet Nende 44%3s'13 M-S 55,00 
M-S $10,800r- Sept 1 '20-'31 (Sub ect to call May 1 1933.) 
22,100 1920-1932 "13 30,000...-Aug 1 1963 
19,600r_ Dec 13° 20-'26 
85,000r_. Dec 15 *20-'36 
24,000__June 1 °21-’28 
459,800r_June 2 '21-'39 
177,300r_June 2 '21-"29 
50,000r__Feb 2 '21-’70 
60,000r__Feb 2 ’21-"40 


$10,000r__.Nov 1 1920 
20,000r_Feb 1 ’'21-'22 
15,000r_June 1 °21-’22 
10,000r_Apr 1 °2]-'’22 
22,500r_Mch 1 ’21-’23 
30,000r_Mch 1 ‘21-'24 
37,500r_Oct 1 °20-'24 
1 1926 
1 1927 
1 1927 
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50, ‘000r..-June 1 1932 
50,000r_._..Oct 1 1932 
125 ,000r..._Apr 1 1934 


450 ,000r_June 1 '21-'35 
297 .500_June 15 °21-'37 
570,000._.June 2 ’21-’39 
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ing Park Bond 
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runk Sewer Bonds. 
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BOONVILLE dt vabened FREE SCH. 
DIST. NO. 


BOND. DEBT A r 19 '20..$30,000 
du | real A 7 = 650 
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asses. val. '1 i 
Tot. va $1 1700 


Tax rate (per $1,000 
Population in 1920 last ) eeesee 1,900 


BREWST 
This villa Tage ts is in Putnam County. 
toiihee Bonds a 
ater Bon ial 
5s July $34, 000r..$2,000 yrly. 
PR soo Dn Water Bonds 3,100 
500... .$500 yearly | Grade-Crossing Elimination 
Highway Bonds. 348'20 a $50, 000_Feb 14 '25-'49 
4.45s Sept 2,000r-$1,000 yrly.- By aa ing Bonds. 
BOND. DEBT June 9 1920. $39.500|4}4s&5s... $8,000.._..July 1 1935 
Water debt (included).... 37,500 4s Mane 74 
Assess. val. real estate_...1,114,750/4.80s -.. 
Assess. val. ee Rae ie 9-328 : 1 1944 
Franchise valuation ° -.-.--vUne 
.85s'17 .._. 3,900 


.asses.val.’20 478 
Toe rate iper $1 $8.08 efunding Sewer Bonds. 
Population in +520 a) ee 000... July 15 1949 
INT. payable at the Brewster fom moons : tet 
National Bank. lage-Hall Im rovement. 
.--Oct 1 *20-'21 


.-- $65,000__May 1 '22-'34 
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130008. Jule 1 a7 
& Jamestown RR. R 
O $7,500r_Apr 1 ’21- Ss 
11,250r_Nov 1 '20-’22 
2J-D 97,500r__Dec 1 ‘20-’32 
13 M-N 48.750r- May 1 21-33 
"14 J-D 30,000_June 15 *21-24 
rning Basin Bonds. 
_-- $46, 000... June 1 ‘21- "43 
9 J-D $96,000r_June 2 '21-'44 
rning Basin Refunding Bds. 
J-J $82,500r_July 1 '20-’30 
. City Hall & Court House. 
F-A $15,000r._Aug 1 °20-'22 
Q0Or.May 1 "21-'23 
°20-"35 
°20-'27 
62 ,500- June 15 ‘21-’30 
30,.000r_Nov 1 °20-’31 


$4,500_._.-Apr 1 1921 
10,000..June 1 ‘21- '22 


‘7 
' 


>So 
OU» 


ee moos 
hobo 
=P 
1 
Z 


ESESRETSSSSHS 
O 
Z 


EK 
AN 


= ais 


\ 
1" 
eo) 
a rhe a CO OS 
RAK K 
DNARR 


by 
> 


Cue 
wz 
WCWWOWOWOWOWOWOW LHL HLLL LP 
c 


KKAK KKK K 


ra) 
~] 
= 
~ 
a 
ie 


~ 
rig 
o®, 
DS 
~] 
aos 
> 
7 
a56 


—~ 
om 
bes 
© 
4 
' 
o 
y=) 


Ios 
res 
a 

= 
bo 

1 

—) 


a 
_ 
' 


re 
Bs 
pe 
bo 
1 
Or 
pha He COW OO 


Ns 

+ 

~ 
whet 


Co) 


ADD 
Z 

“x 
fe 


00: 

210.000. Nov 15 '20-’33 

1,500,000r_ Mar 2 1934 
000._July 1” 
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aa mat is | este ter Co. 

8 Village is in estcnester 

Inc. 1902. Po ulation 1915, 1,221. ,000_.June 1 °24-’31 
Street Bon [D. DEBT Mar 1 1920_$393.890 

4\%s'06 F-A7$2 3 000r- Aug 1 °20-'27 Ass'd val’n 1919 (50 Zo act.) 5 670, 636 

4.60s'06F-A  25,000r_Aug 1 °27-'35| Total tax rate (per $1,000) ‘1 

4.00s 153 ale: 000r_July 1 °20-'3]| Population in 1919 (est.) 


Wat 
8 or 54 ‘000c&rJul 10° 20-37 BROOKHAVEN UNION van 
Hs'08 5 S33 000r--ApE 1 "21-30 SCHOOL DISTRICT NO. 24. 
-S 15,000r__Sept 1 °20-'34 This district is in Suffolk County. 
N/16,500_Nov 17 °21-'36| 4343, 4.60s 3 ee ee sea yearly 
pp00----Nov. 1 1937| 5s, J&JI—J-D eats 192} 
sen ae 


l 
e Fire Appar ‘ 000 
87 000r. Saly 1 '20-'26 | 4.20s'16J-D } 1. 00-5 Dee J, 1931 
nds. 
16 6258. Jul 1 °20-'26| BOND. DEB Apr 28°20. $25,200 
a Apr 1 00. $190 90,500 | Assess. val. °19 (% act.)...4,956.486 
Water debt feiees) 105,500 | School tax (per $1,000) 1920..$13 00 
— val., real estate. ._ 3,993,525] Population 1920 7. 
val. l d NT. payable at Patchogue Bank. 


special f ranchises 241,975 
fal sesensed value 1013. .4 .235,500 BROOME COUNTY. 
Vilag e tax (per $1,000) 1919-. 12.00 Binghamton is the County Seat. 
Total tax ( (per $1, 600) 1919... 36.41 5s Mospital Bonds. 


Population 1920 (est.)...-..-- 1,500 ‘1 $131,000_Nov 1 '20-'33 
zINT. in Briarcliff Manor; others Sb dra pg Bn A op $140,000 


at Guaranty Trust Co.,N. Y¥. City.|‘poraia sess. val. 1920___ 74.734 016 


_ County tax rate (per M.)'19_$6. 41 oo 
BRIGHTON. ‘ged ta -S 46, se 1 1925 78,708.33_June 1 
BUFFALO. Ross Graves, Com- i ; vf ul 
This town is in Mqnroe County. mi-sioner of Finance & Accts. v4 06 j. A i .gon---Fe 112 4 00 000227 20er i 
~---Oce 1} 


Water Bonds. 00 

70s 15F-A $23,000r_.Feb 1 ’21-'34 Buffalo is in Erie Co., and the city’s 7 971r__-Apr , 
4625°15F "15F-A *19'750r_ Feb 15 °21-'35 - valuation is about six-sevenths 7 J-J 118,922r___July aed 5 oe aol : 
4%s'l4J-D 14,500r_June 1 °21-'35 that of entire county. Incorp. 1832. F-A 46,565r_._Aug 4%4s'12 J-D 1135087 "Dee i 


Commission government charter - ° 
je, O0r--Apr 1 21-93) (Chap. 217, Laws of 1914) accepted t AO "D8 ais A 4S-700..--Mar I 


by voters Nov. 3 1914. 
5 334802 Jd $s 000r duly teaO eo 
; r "22 
Bs'19 J-D i a “jane ‘s. yy Abate Nuis. Clark &SkinnerCan. 
Street-Improvement Bo nds. 3 48°04 M-N $25,000r-Nov 1 °20-'24 
Es 18 J-D{$16.000..June ] °20-’27 yea ta Nuisance M,. & H. Canal. ; 5 
6000. June 1 °28.'33|3243'00 A-O $22,500_-__Oct 1 li 000r---Mch 1 
TOTAL DEBT Apr 16 1920 55 dn Sio08 FF 15.000--an 1 (21-38 | 4 11 AO 250,000e-~Apr 15 
Total val. "19 (96% 5 998 200 | - Refuse Utilization Plant Bond: : 
eas va 0g ha 875,830 145 "11 A-O  $8,000_..-Apr 16 1921 
sane Bee alge Ry gD i i9- “$7.49 434s'14 A-O 100,000r--.Apr 1 1934 
jag ye! ot geaeme « i ae! nderground Police & ee F- 3 
. ank 48 _-June 1 ’ 4%{s'13 M-N200,000r__.May 
hoys? In N. Y. exchange. 43¢8'18 J-D 52,000__June 1 '21-'33 4iei4 A-O 101,816r _-_Apr yi 1934 
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BUFFALO (Concluded) . o- 
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7,500_._...Dee 1 1941 
§,000__.__Jan 1 1942 
,p00_...Mar 1 1942 
4,500_._.__Apr 1 1942 
10,000_._._Apr 25 1942 
25.000.--- une 1 1942 
7,500_._June 15 1942 
20,500____July 2 1942 
5,000____Aug 1 1942 
15,000_..-Aug 1 1942 
Sept 1 1942 
.---Uct 1 1942 
5,.000....-Nov 1 1942 
5,000_._._..Dec 1 1942 
2,500_..Dec 15 1942 
5,000_.___Jan 1 1943 
3,500....Mar 1 1943 
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225.000_..-June 1 1938/5 
7.500...June 15 1943 
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Cant Gong Sang Seg 
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,p00__._._.Mar 1 1944 

4. 500_._._-Apr 1 1944 
225,000___._Apr 1 1944 
10,000__.-Apr 25 1944 
000_...-June 2 1944 


Hh fo 
ie #) 
hl 
p= 
560 


Made 


443'19 
4s ‘19 
4s "19 J- 


50 


5, 
434319 J-D 285,000----June 2 1939 4s 


4s ‘19 J-D 
4s "19 F-A 15. in 
4s '20 J-J 5,000_._.__Jan 1 1945 
4%s'20 F-A 200 ,000r...Feb 2 1940 
ater Refunding Bonds 

"19 20,500__.__July 1 1944 
36,500___._Sept 2 1944 
11,000__..Oct 1 1944 
5,000 Tov 1 1944 


7,500_._June 16 1944 


19 = «-- 
‘19 


-April 1945 
Street Cleaning Equip. Bonds. 
4%s'19 J-D $67,500r_June2 '21-'29 
44s'20 F-A 185,000r. Feb 2 ‘21-30 
efunding Bonds (Various). 
4s "il J-J $103 200¢ __July 1 °20-31 
"ll = J-J B aneneny 5 July 1 - "31 
ird Ave. Sewer Refundin ‘ 
"13 M-N$151,700r_. May I’ Si - 33 
rd Island Pier Wall. 
M-N$40 ,000r__._.Nov 2 1944 
A-O 42 Doe - Oct 1 °20-'40 
J-D 66,000r_ Dec 15 °20-'41 
‘ird Island Pier Improvement. 
18 J-D $92,000__June 1 '21-'43 
s19 J-D 57,600r_June 2 '21-'44 
ground Bond ds. 
-A $50,000r__.Aug 1 1929 
-O 50,000r r_...Apr 1 1931 
-D 100.000____Junel1 1932 
bed 
wn 


Bon 
ne 2 oe '29 
ri ze Bs 


s’16J-D$153, 000r. Dee 15 '20-'36 
ge Construction Bonds. 
J-D$153,000_.Dec 15 "20-" 36 
J-D 38, '000..June 2 '21-'44 
onthly Local Works Bonds. 
$128,171. .-_-Various|A 
INT.—W HERE PAYABLE—Int. 
payable at the office of the Commis- 
sioners of Finance and Accounts in 
Buffalo and by Hanover Nat. Bank, 
New York. 


TOTAL DEBT, SINK. FDS... &c.— 

June 1 1920. Apr. 1°19 
Tot. bd. dt_$44,707,687 $38,664,869 
Sink.funds. 6,555,612 4,737,139 


Net debt_$38,152,075 $33,927,730 
Water debt $12,834,992 (incl. above) 
Water sk. fd. 

incl. above 1,173,474 


ASSESSED VALUATION— 
1920 1919. 1918. 
R.E.569789880 515059605 495176755 | 9 
Per. 38385235 *45020145 *43666205 
Tot_608175115560079750 525187370 
(Assessment nominal real value.) 


x (p 
P59.24 26.88 24.78078 

* Including special franchise valua- 
tion amounting (1919) to $27,994,845 
(1920) to $27,844,735. 

POPULATION.—In 1920, 55: 
875: 1915, 454,630; 1910, 423, rib. 
in 1905, 376,587. 


CAMBRIDGE. 
This village is in Washington Co 
ine. eee. pF a 1920, 1,559. 
High way Bond 
4.95s'13J-J $28, 500r- July 1 °20-"43 
TOT. DEBT May 26 1920_$28,800 
Assess. val. real 56,641 


r Shanne’ Aly 
J-D 





une 1 1943 4 30 


Aug 1 1944] 5s 


13,500r_June 2 '21-’29 3. 


se Bonds. 
“$11 408.40 Aug 1 b 4 28 4 





o's 

Total val. "19 r6n% % act. rey 
Vill. tax rate (per $1,00 30-"$8, oS 
INT. at Cambridge OP. Nat. Bk 


CAMDEN. 
This village is in Oneida County. 
[ncorporated in 1834. 
Light Bong. 
3%: . $22,400___$1,600 yearly 
4%4s8 15,840_..$720 yearly 
ewer Bonds, 
4s $1. oes 100 yearly 
Paving Bond 
= dae pt sagt 609-81, ,000 yearly 


BOND. DEBT Dec ‘19 

Assess. val., real er 

Assess. val., persona 1: 
Tot.ass.val.'19(abt. 50 %act. Ds 20s '394 
Total tax rate (per $1,0UQ) " 9 $13. 90 
Population in 1915 2,181 


CAMILLUS UNION FREE 8Cq@. 
DIST. NO. 


Building iene 
4s Nov ;34. 000r _...1920- 1923 
30 ,000r tage > 1928- 1943 
BOND. DEBT Apr 23 ‘2 ; 00 
Assess. val. real estate 
Assessed val., personal 
Other assessable roperty _ . -390.0 16 
Total assessed value 1919- ‘ yo 065 
(70% to 80% act) 076,919 
School tax (per $1 000) "19_ $12. 25+ 
Po mation in 1919 est 1,000 
ayable at the Mechanics 
ss eS Fishkill-on-Hudson, 


CANAJ OHABRIE. 

This village is in Montgomery Co. 
Inc. 1829. Population 1915, 2,474. 

Sewer Bonds. 
3 15-16s_.. $11,960 1920-1927 

Water-Works Bonds. 
4.55s'10Aug$105, oOo. or rAugi1’20-40 

a lene QOS 1920-1939 

10,000 

” Street Bonds. 
4.6258 ll_._. $2.000_..-..1920-1921 
BOND. DEBT Feb 26 ‘20. arts 000 
Assess. val. real est 45 
Assess. val. (personal) "41,350 
Other assess. property 61,023 
Total assess. value 

(60% act.) 1,270.828 
Total tax a $1,000) 1919__--$15. 0 


CANANDAIGODA. 

This city is in Ontario Co. 
inc. 1815; as city April 28 
Population 1920, 7,356. 
ier Bonds. 


City Hall Bon 
16. Jan 27312, 000r...Jan 1 °21-"32 
Pier bonds 4s $14,000 


Street Bonds. 
3.65s8'04 M-S $80,000__Sept 1 ‘20-°27 
y pelt ay to Apr 21 20°. $101,000 
i? estate_---4,651 766 


First 
1913. 


% act.) 
Tax fete (pee $1,000) "19 

zINT. payable at the County 
Nat. Bank, © anandaigua 


ANANDAIGUA U UNION FREE 
SCHOOL DIST. NO. 1. 

4s ''05 J-J $36,000r Jan 1 1921-29 
BOND. DEBT Apr 28°20. $36,000 
Assesse 1 val., real estate. 4,742. 681 
Assessed val., personal___— 
Other assessable property _ — 
Total assess. ye 1919 (75 

to 80% act : 
School tax ned $1,.000)'"19 . 
Population in 1910 

INT. at U. 8. Mtg. & Tr.Co., 


CANASTOTA. 
This village is in Madison County. 
Incorporated 1835. Pop'’n’15.3,849 


Water Sonds. 
80s J-J $39,200 1920-1933 
1920-1936 


saving Bends. 
1920-1938 
1920-1942 


1920-1926 

z Village Hall. 
4.90°17M-N $14,000_._Nov 1 °'20-’33 
TOTAL DEBT April 1920. $142, rit 
} men debt Cagune®. 

val. "19 

om ta rate ty $1 600) '919.-$27°3 

z INT. pay. at Vill. Clerk’s Laos. 


CANTSTES UNION FREE 8CH. 
DIST. NO. 


BOND. DEBT } 13 1920_$28,000 
Total aenean. value 1919 40% 


to 50% a 82 
‘19. $18. 94 + 
2.500 


N.Y 


School By $1,000) 
Population in 1917 


CANTON. 
A village in St. Lawrence County. 
Incorp. 1845. Pop'n 1915, 2,624. 
Old Water Bonds. 
4s J-J $11,000_-$1,500 yearly 
Sewer Refunding Bonds. 
°§ -J $35,000c_July 1 ty 48 
ravity-Water-System Bond 
48 "17 J-J $180,000c_ oad 1 *21- 745 
5s "18 -... $55,000 922-1946 
BOND. DEBT May 20 ant $281,500 
Tot. val. "19 (74% act.)__.1,504,404 
Total tax rate (per $1,000) 19_$1 1.24 


CARLTON. 

This town (P. O. Albion) 
Orleans County. 

Bridge Bonds. 
5s "19 A-O $27 000. ---Apr 1 1929 
BOND. DEBT Apri131920 $27,000 
Assess. val., real estate. __.2,300.305 
Assess. val., ersonal 2 
Special franc 

otal assess. value 1919 

(80% act.) 2,337,305 
Total tax rate (per $1,000) ‘19.$12.51 
Population in 1920 1,837 


is in 





CARMEL ee tS SCHOOL DIs- 
TRIC NO. 
This district (P.O. Mahopac) is in| 
Putnam County. 
School Bonds. 
5s °18 ann $30,000__Jan 1 ‘21-'33. 
TOTAL DEBT meer 10°20. $25,000 
Tot. assess. val. 1919.__-- 1 £900,000 | 
Total tax rate ( "19 $9. 80 
Population 191 45 
ayable at Putnam Co.) 
Nat. Ban , Carmel. 


CARTHAGE. 

This village is in Jefferson County 
Inc. 1841. Population 1919, 4,500. | 
5s ° 

Water Bonds. 
4s J-J $50,000c...July 1 1922 
4 48°07 F-A 75,000c_._.Feb °21-'35 
42°07 F-A 48,000c.May 1 '21-’38 
raving Bonds. 
5s'17 -S $8, 000. _Sept 1 *20-'27 
BOND. DEBT Mar 3 1920- otny. 150 
Floating debt 07 
Assess.val.'19 (44tol-3act.) ~ 175" 438 | 
Village tax (per $1,000) 1910..$20.00 


CASTILE 
This village is it is in Lay oming County 
Incorporat 
Light Bonds, 
1920-1927 


22. 1920-1933 
"Steet: impt. 
448 Aad a 220r.. July 1 '20-"42 
ay 5,000__July 1 °20-'29 
BOND. 3 BT Mar 1990". $57 .620 
row debt (included) 22.4 


value, real estate__.615 1 109 | 
Assessed value, personal___-118, 200 | Jamestown, in N. Y. 


Other assessable property... 4.762 
Tot. assess. val. RD eve 7e.)- 738,071 
Tax rate (per $1,000) 1919...$16.26 
Population in 1915 96: 


CASTLETON. 

This village is in Rensselaer Co. 
Incorp. 1827. Pop'n 191, 1,583. 

_enway Bonds. 

8,500r_Apr 1 ‘'21-’37 

* Water Works Purchase Bonds. 
4.90s'13A-O $46,000r- Oct 1 ‘20-42. 
TOTAL DEBT Apr 16'20. $55,000 
Water sinking fund »500 | 
Assessed valuation 1919__-. 545,000 | 
kkeal value (est.) 

INT. payable at Nat'l Exchange 
Bank, Castleton. 


CATSKILL a ada FREE SCH 
DIST. NO. 


This district is! in Greene County. 

Building Bonds. 
4s '06 M-N\$l 0,000c. May 1 '20-'24 

15,000c.May 1 '25-’29 

BOND. DEBT Apr 1920_.. $25,000 
Assess. value real estate... 2,405,600 
Assess. value, personal... 41,350 
Other assessable eproperty. 135, 865 
Tot.assess.val.’19(% Bes.) " write 
Schooi rate (per $1,000) 9__$1i 
Population in 1918 (est.) 5 


CATSKILL, VILLAGE. 
This village is in Greene Co 

Mech. 14 1806. Pop’n 1915, 8 at 
Water Bonds. 

4\%s'16 J-J $27, 000 1920-1928 
were Bonds. a4 


$15,000 
BOND. DEBT May 
Water debt (included) 
Assessed valuation, real___2, 954: 175 
Assessed val'n, personal. _- P 3 
Other assessable property .. q 
Tot. ass’d val. 19 (act.)_..2,426,430 | 
Tax rate (per $1,000) 1919_._$14.00 
INT. payable at Tanners’ National 
Bank, Catskill 


CATTARAUGUS COUNTY. 
Little nee, is the county seat. 
TOTAL DEBT Dec 31°18 $75, 000 
Assessed vaiue, teal estate.39 ,221 ,2 
Assessed value, personal__. 71 
Special franchises... ___ 1.449 807. 
otal assessed val’n 1918.41 431 ,267 


CAYUGA COUNTY. 
Auburn is the county seat 

TOTAL DEBT Dec 31 ’i8 

Assessed value, real est___41,746,192 

Assessed value, personal- _ 12, 

Special franc iises 1 

Total assessed value 1918.43 ,909,639 


CAZENOVIA, VILLAGE. 
This village ‘is in Madison a 
Founded 1793. ae. in a 0. 
Refunding \ Water Bon 
4s 000c . - . yearly | 
Sewer Refunding Bonds. 
4%s - $26,000r.$1,000 yearly 
BOND. DEBT 1919 54,000 | 
Water debt (incl) 
Assessed valuation, real_..1,200, 525) 
Assessed val'n, personal 
Total ass’d val. (act.) '19_-1,259,675 | 
Village tax (per $] (000) 1919_-$1 10.00 | 
NENT. bs 1915. 1,928; 1917. 1.968 | 
a . payable at Cazenovia Nat. 
ank 


CEDARHURST. 

This village is in Nassau Co. Inc. 
Sept.101910. Pop'n 1919, 2,800. 

Street-Impt. Bonds. 
4%2'12 M-S $24.000r- Sept ee 20- ‘31 
1.70¢13M-S 24.000r.Mar ] ‘21-32 
4442°15 M-S 22.500r.Mar 1 °21- a 4 
TOTAL DEBT Apr 14°20. $78,000 
Assess. val., real estate....1,520, 815. 
Assessed val., personal___- 11,950 | 
Other assessab e pro yee 62, 640. 
Tom eases. A og 1919 (abt 

,595,405 | 


‘1 
= (er 1 000) 1919_-.$15.00 
f Lo 


ng Island, Far 


450 Other assessable propert 


| Population in 1920 


s-a $100,000_Mar 5 '25-’49 


9) Assess. val., 


— 


CHAMPLAIN. 
This veneer is in Clinton County. 
Incorporated in 1873. 
treet Impt. Bonds. 
5s °19 nn $8, 800c. -Sepi é. 
BOND. DEBT F Feb 28 '2 
Sinking fund (water) 
Assess. val. real estate. _— 
Assess. val. personal 


1 *'20-"30 
'$36.050 
286 ,539 

12,800 

4,75 
305,097 
29 -.-$15. 

1,1 


y- 
-Tot.ass’d val.’19(40%act.). 
/Tax rate (per $1,000) 19 


CHARLOTTE.—(See Rochester) 


CHATHAM. 
This village is in Columbia Co. 
Incorp. 1870. Population, 2,389. 
Road Bonds. 
4%4s8'20 M-S $15,000._.Mar 1 °'21-’35 
ater-Works-Purchase Rk, 
4.40°'13 J-J $69,000._.Jan 1 '21-'43 


TOT. DEBTA r13 _— ; 
Assess. val., real. re 1.598 rity 


Other assess. 
Total assess. val. 
actual) 1 »708,087 
Total tax rate (per $1,000) 191936. “~ 
INT. payable at State Bank, O 


CRT ae er sd eaaatan 
FREE SCH. DIST 

4 mt ee $53 000 Oct 1 20'-"45 
ma «Tt r. 

Tr. BD. DT. May 19 '20_. $56,000 
Tot. assess. val. 1919 
(Assessment 70% 











300 | CHE 


a 
Total tax rate (per si .000) '19.$12.50 
Population in 

NT. Seaaeala s yt Bank, 
exchange. 


CHEEETOWAGA. 
This town is in Erie County. 
Sewer Bonds. 
5s ‘12 Apr $48,752r- Apr 1 °21-"42 
58 ‘13 A-O ;11,400._Apr 1 '21-’ 
\16,000.-Apr 1 °40-’47 
5s ‘14 A-O 18,000..Apr 1 '25-'42 
Deficit Bonds. 
'5%48'18 --. 45,000 1920-1929 
‘TOT. DEBT Dec 31 1918. $173, 120 
| Assessed valuation 1918 ._.9,502.64 
Tax rate (per $1,000) °12...$7.114 
Population 1910, 7 650; 1915, 9 405. 





.000 OT wee 4 > On FREE 
SCH. DIST. NO. 


This district is in Erie County. 
O. Depew. 
‘Building Bonds. 
4\%s'06 J-J $19, 000r June 30 '20-'22 
4%s8'l14 J-J 21,000c__Jan 8 '21-'34 
BOND. DEBT Apr 15 1920 $30,000 
Sinking fund 
Total assess. val. ea 
has Seca) ital 4,600,748 
(60% actual -) 
Sch. tax al (per $1,000)'20 $14. Py ee 


Population in 1920 (est.)____-- 
| INT. payable in is ¢. Oi ana 
MUNG COUNTY. 
Elmira is the county s 
4%s'13 F-A_ $8, _—- yy 1 '21-'24 
mpeottal Bond 
48°16 F-A 437 :000¢- Feb 1 '21-'27 
RoadBon 
4s Feb $3. 200r..Feb 1 '21-’23 








0-19 
19719. "$30. 000. 5 
0'000 | 4%s'15 F-A 
| 4. 
0 be oy val., 





25) 
10235 


$80 .267 6 


44¢s8'12 Feb 4,500 Feb 11921 
4\4s8'14 F-A 12,49: 1 *23-’ 


,000c 

1,07! 
006 .F 

s'16 Ne 56.000. -Feb ] 

N.CO. DT. - ane 21°20 $122,570 


estate_46, 152,966 
598,100 


Ce 

Co. tax rate (per $1,000 
Pop'n 1910, 54.662: 1 18 5 O17 
INT. at County Treasurer's office. 





G 


Assessed val., 


pers'l prop_ 
Total assess. 


val. 


CHENANGO COUNTY. 

Norwich is the comty, ac8 
TOTAL DEBT Dec 31 "s 27 .246 
Ass value, real 1M 18 7a" er 
Assessed value, personal_.. 522,275 
art ye franchises 385, $4 S 

otal assessed valic 1318_19.262,671 


HESTER. 
This village is in Orange Co. Inc. 





051,009 | 58°17 J-D 


59.150, Vil 


June 23 1892. 


Pop'n 1915, 1,280. 
Refundin 


» sree Bonds. 
2,000... Due part year 
os 49 J-D 37,500..Dec 1 ‘21-45 


pt. 
onets f3 --- $7,000 


og $7,110c eee Tx 
| BOND. DEBT May -* 
| Water debt (included) 58 G0) 
|Sinking fund 2,600 
| Assess. val., real estate._..1,105,370 
Amon, val. ’ personal . ,800 
ecial franchise 0,405 
Tot. assess. val. 1919 Be 
tax (per ‘1. 000) 1919 airs 00 
| INT. payable in Chester. 


OLE TON SPRINGS. 
e isin Ontario Co. Inc. 
1850" * Pop tion 1915, 1,664. 
Refunding Bonds. 
6.000r_June 1 °'21-'26 
5s °16 J-Di 15,000r_June 1 °’27-'36 
20,000r_June 1 °37-'46 





Electric Light Bonds. 
4s Ju $7.000r 


.--Part yearly 
4s July 1,500....Part yearly 
gaiiase! 


all oats’ 
7,000__..Part year! 
jh Lae DEBT Apr 23°20. --$57, 
Assess. val., real estate_ --1,243, on 
Assessed val. pee rt he 
| Other assess. 1,830 
3,774 


pro 

| Fotal asses. val. ‘tts (80% 

Total tax (per $1,000) 1919.$10.73 + 
I - payable at Clifton Springs. 
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INTON 
ety villa e is in Oneida 
Incorpora April 12 1843. 

Water pone’ 

4\%s ni ae 
wer Bonds. 

_.. $17,000 
“Electric e pana 


"Street ‘Bond 
$15 .$500 


5s 

BOND. DEBT — 1919_- 
Water debt (incl. 15,006 
Assessed val., ow eeepce>. aa »5 D5 | 
Total assessed val'n, 1916. . 686, ‘680 | 
Total tax rate(per $1 ,000) °16- $10. 00 
Population in 1920...--.-.---- 1,395 


yearly 
$48,750 


CLINTON COUNTY. 
Plattsburg is the county ane. 
09 8,000c._Mch 1 '21-’24 
Refunding Bonds. tee 
¥ys'll J-J $76, OOO. Jan 2 °21-’39 
Asylum-Building Bonds. 
4s 06 Dec $60, Dec 1 1921 
Funding Bonds. Pes 
4\%s'12 J $12, ooor..Jan 2 21-’23 
BOND. DEBT Dec 31 1918 $228,000 
Assess. value, real estate-$10,244,90 
Assess. value, personal... 330.910 
franchises 224,21 
Total assessed value 1918_10,800, '033 
Pop'n 1910, 48,230; 1920, 43.898 


INT. at City Nat. Bk.. Plattsburgh. 


COBLESKILL. 

This village is in Scoharie County 
Inc. 1868. Reincorporated under 
new oe Jan. 1917. Population 
1920, 2,4 

School Bonds (Dist. No. 1). 
68°13 F-A $61,000c.Feb 1 °21-"52 

Park Bonds. 
4s 07 F-A Rem Feb 1 ’21-’25 

sant t Bo 

t oese: ‘400- ..--May 1 1936 
TOT. BD. DT. Apr 141920 $96,600 


Assessed value, real est____1,608,169 | 4s 


Assess. val. , personal 82,100 
Other assess. propervy 31.896 
Tot.ass°ss.val.’19(80 act.)1,722,165 
Total tax (per $1,000) 1918__$20. 00 


INT. at Village Treasurer’s office. 


COHOCTON. 

This town is in Steuben County 
BOND. DEBT May 1913. $28, 00 
Assessed val. real 1919____1,753,879 
Tax rate (per $1,000) 1910 $8.0 
Population in 1915 


OHOES. 
This city is in Albany County. 
Inc. 1870. Pop'n 1920, 22,987. 


Park Ave. Impt. Bonds. 
5s '20 F-A $9,360r en 1 21-35 
Seneca St. Impt. nds. 
5s 20 #-A $1,150r- v Feb 1 '21-'25 
Congress St. impt. Bonds. 

‘20 F-A $650r_.Feb 1 '21-'25 

nuplie Improvement Bonds. 

"04 2, -May 10 21- "22 
55,344. 7ir Jan 1°26-"31 
30,916.01rJan 1 ‘23-25 

1,130___June 10 1921 
a7 ‘825. 5ir Jan 1 '21-22 
409 .46May10'21- ‘23 
5 276rAug 20 °20-'23 
14 -Apr li 
5 700.7 Abe 1 
6,000__Feb 1 
20,000_..Feb 1 
24,000_Aug 15 °20-’23 

F-A 42,000...Aug 15’ 
J-J 6,000.42 May 1 ’21-26 
J-J 5,300_Ma l 7 
F-A an 00 50r_Feb 
,000r._Feb 1 

F-A 


"21-"26 
*21-"30 


1 1921 


County 3 $85, 
‘BOND. DEBT May 1 ‘20 $93, 300 
- Val. real $56 
annually Ammons val. personal 


) | 


8 | registered bonds in N. 


"21-'27 | 48 
’21-"22 | 48 


1-'24 | 4s 
'22-’39 | 4s 











*20 ll, 150. -Feb 1 °21-"25 
a rneins Bon 
$2. ro 67r_Jan 


1 1926 
*21-"37 
4%s'19 M-S 150,000r_Sept 1 
Fire Department Bonds. 
3 s'02 J 


4%s'10 J-J 6, 
4%8'14 J-J  15,000r_July 1 ‘20-34 
48°17 J-J 7,000. July a nal 26 
Sewer Construction Bon 
Heb 99 J $15,680.54 
s'99 3 40,245.88r Jani °32-'39 
voting: Machine Bonds. . 
- ..Sept ‘I 0-'’ 26 
City-H all Bonds. 
ec ,000r. Dec 15 '20-"28 | 
Deficiency Bonds. 
16 J 4 ae Jan 1 '21-"36 
Oo 


n 
J 14,000r.. Jul 1 1923 
| {20,000r.Nov 1 ‘'21-’22 
40,000r_Nov 1 '24-'27 
4%s'10 J-J (21,000r____Aug 1 1922 
\20,000r__Aug 1 '24-'25 
40,000_June 1 ’21-'40 
60,000_June 15 ’21-’48 
45, (000. Dec 1 *20-'39 
odd-numbered years; 
$2,000 in even-numbered years.) 
6s 20 J-J “75. 000_July 1 '21-'45) 5s 
Water Refunding Bonds. 
5s 18 D {$46,000__Jan 15 ’21-'43 
5,000__Jan 15 °44-"48 
Ontario t. Bridge Bonds. 
ane i) 17 J-D 5.500r_ Dec 15 *-20'°36 
ND DEBT one 1920_$1,233, et 
School sinking fund 5,1 
12,539 388 


val. 1919 
Total tax as iF 000) 1919. -_ $22.42 
INT. on imp. bonds of 1902, 1903, 
1904 & 1905, fire dept. bonds of 
1914 and water 4s of 1909 at U. 8. 
Mtge. & Tr. Co., N. Y.; on all others 
at Central Tr. Co., N. , a 





COLD SPRING. 
This vereee. Sf is in Ferme County. 
Teporpotes 
Doc ng 
5s ‘18 


k 
M-N $7,800 1923-1948 


1 1937, . 
4s 


’20-'39 | Assess. 


Jan 39-'31 Tr. 




















Vou. 111. 








Sewer Bonds. 
200 


assessable property. 


1921-1937 | to -assess.val.20°(80Zact.) 


rate (per $1,000) 1920_--.$12.00 


annually | Population 1915. 1,378; 1920, 1,500 
| 
| 


INT. payable in N. Y. City. 


JOLUMBIA COUNTY. 
County seat is Hudson. 
et hs Bonds. 
448'12 $56,000r_June 1 
4\4%s'16 MI. 8S 104,500._._Mar 1 
Court-House’ Bonds. 
M-S ,000r.Mar 1 
50,000r..Jan 1 °21-'25 
efunding Bonds. si 
48°12 J-D $56,000r_June 1 '25-’30 
BOND. DEBT Apr 1920 $217,000 
Assess. val., 26.957 .0: 
Assess. val., bi 
Other assessa le e property 685 
Total assess. 919._.28.033, ‘983 
n 1910. es ,658; 1915, 44,111 
T. coupons at office of Treas. 
Y. exchange. 


°25-"30 
‘21-31 


°21-"24 


mo 


°|\GONCORD UN. FREE sCHOOL 
DIST 


a o Re 
This district (P. 
in Erie eon +4 n 1914 (est. 
1Ae tS 788 2,500_._Jan ‘| °21-'58 
ND BERT yn 1920. $73,000 
Assessed valuation, real__.1,730,603 
Assessed val’n, personal... 11,750 
Ass’d val'n 75% 8 act.) ..-.1,742,353 
School = ( 19.97 
INTERE direct to 
holders of bonds. 


COOPERSTOWN. 

This village is in Otsego County. 
Inc. 1807. 
Village Hall. 

Apr $4 


QO. Springville) is 
2, 00. 


Paving 5 Bonds. 

53 pr ,800r 

GEN. BD. DT. Apr 22 *20 $53. 800 
Assessment debt (add’‘l)-_ 8,500 
Assessed val 


Assessed val., 
Other assessable 
Tot. assess. val. 


4.975 
© POTD (ae leas, ») 3, 995. 725 
Tax rate (per $1,000) 191 95 





7 Sopeiatlen (a (est.) 1920 


CORINTH. 

This village is in zareneee County. 

Incorporated in 1 

BOND. DEBT June. 26 ’19__$66 66,000 
val., real estate. ._-$867.610 


l., spec. f 
Total assessed valuation ane 
(20% to 257 3 ae 5,526 
Tax rate (per $1,000) i9i877°soi° 13 
Population in in 1915 2,415 


CORNING, CITY. 

This city, situated in the town of 
the same name, is in Steuben County 
Incorporated March “4 1890. 

City Bridge Bond 
J-J $15 000. July 1 '47-"88 
Water Bonds. 
$10,000___.July 1 1946 
4s "07 ALO 10,000 Apr 1 1921 
4s ''07 A-O 55,000c . .$10,000 y'ly 
5s "18 J-J °21-"48 
General Fund Bond 
25 000. July 1 °43-"45 
River | Bonds. 
$150,000_July 1 ’26to’40 
Sale Bonds. 


0.000~ "July 1 °49-'52 
5s °19 J-J 30 000. _July 1 ’20-'29 
BOND. DEBT May 20°20. 373,119 
val., real estate_.__8,.881,815 

pupae. val., : nal 255, 
er assessa @ property... 958,040 

Total assess. val. (85% 
actual) 1919 10, 

Total tax rate(per $1,000)’ 19__$29. 80 
ropes an 1920 15,820 
— at Columbia 


CORNING west DIST. NO. 9. 
4s ’ Mch $21 r _...1920-1931 
4s ‘(09 Moh 30,0000 --"-1952-1940 
BOND. DEBT Apr 19'20. $50,500 
Foes ous. i 1920 (abt. 


85% 7 ,460,573 
Scho} Reng (per $1,000) 1919__$10. 00 
Population 1919 (est.)....11,000 


INTEREST on bonds of 1 
able in Cortland and on 


895 eee per. 
1909 in New York. 


CORNING UNION FREE SCH. 
DIST. NO. 13. 
. M-S $5,000c_Sept 1 '20-' 24 
O08 M-S_ 52,000c_Sept 1 '20-’50 
BOND. DEBT Apr151920 $58,500 
Assess. val. real estate____ 2,705,087 
Assess. val. perso prop... _i14, 
Other assessable perty_. 175,700 
Tot.asses. val. (80% eck. )19.2,894, eH 
School tax (per $1,000 - ob 19--$15 
3| Population (est.) 1 


INT. on $5,000 ars asd in 
N. Y. City; on $52,000 at First Nat. 
Bank of New York. 


CORNWALL-ON-HUDSON 

A vi velaee in O e County. Inc. 
1884. opulation 915, 2,240. 

Re r Construction Bonds. 
. i2 TA $22 .000r_Feb 1 '21-'3] 
Refundin naa Bonds. 
15 F-A ee Aug 2 1930 
Fire De artment E ulpment. 














58°15 J- "20-21 





Sidewalk Construction Bonds. 
$6 ,000__July 1 °20-°25 


$750 - -Sept 1 *20-'21 
BOND. DEBT Dec 31 '18- 
Assess. val., real estate.___2,904,4 
Assess. val., 1 of 4400 
Total assess. va. 1919____3, oso ‘974 
Tax rate (per $1,000) 1915----$13 40 
INT. payable at Vil. Treas. office 


Fire House Bonds. 
"02 


CORTLAND. 
This city is in Cortland Co. 
Mar. 1 1900. Pop’n 1915. 12 367" 
4s °16 A-O0$109,400 193 
Fire Station Bonds. 
4%s'15 J-J $52, 000... June 30 1935 
wer Bonds. 
4s "09 A-O $13,500._._._Apr 1 1929 
4%s'15 J-J $16. 000...June 30 1935 
aving Bon 
J-J Hi 514.16- be | 1 1921 
48s "07 J-J $6,750 -. --1920-1926 
is "09 A-O 500...._Apr 1 1922 
4%s'15 J-J 
ater-Works Purchase 


4s "10 J-J $246 .000_.1921 
$60.9 mow 1 1925 
ng s an nds. 
4%s'13 $83, 500.-July 1 °21-"33 
Deficiency Lays 
4\%s'17 M-N $000. -May 1 °21-"37 
chool naw ot 


4s ‘04 J-D 
4s "09 A-O 


Bonds. 
& 1940 


Pavin 


23,000-.Apr 1 °27-'28 


105, rtf 4 


CROTON 
0. NO. 2. .) 
6 by 07 Jan $i7, 500r_Jan 1 


fy 609.41 June 30 1935| Yo 


Ones Oe. ON-HUDSON. 
village is in Westchester Co. 

leit niRo8. Pop’n 1919, 2.500. 

Water-Works Bonds 

las -. $52,500_..Oct 1 °20-'34 
BOND. DEBT Mar 11°20 $59,750 
Assess. val. (real est.)_.__- 959,200 
Assess. val. (personal)._... 21,600 
Other assess. prop 339,591 
Total = go OF 191 *. 

(830% act o 
Total tax fae $1,000) 1919."°$13 82 


= FREE 58. D. 
Pop'n ‘15 (est.) 2,100. 
°21-'27 


4.40s'08Jan 39, 000r..Jan 1 '28-'37 
4%s'0OY Jan 7,500r__Jan 1 °21-’25 
TOTAL se ‘Aor 25°20. $64,000 
Assess. val. 19 3,013 ese 
Tax rate (per $1.000) 1919____$8.9 
Population in 1920 (est.)_...-- 2330 

INT. on 4s at Peekskill Sav.Bk.; 
on 4.40s at Home Sav. Bk. White 
Set on 4%s at People’s Sav. Bk., 
ets. 


CUrnis’ village is in All c 

Vv e n egan Oo. 

Incorporated in 1870. F 
vayins Bonds. 

Hat 2 Ben 


aus 18 eM 
Paving Judgment Bonds. 


$19,500....Dec 1 1924/ 6s 


a 
BOND. DEBT Jan 1 ’20__ $696,840) 4%43'09 - 


Water debt (included) 
Assessed valuation, real__38.885 ‘6838 
Assessed val'n, personal __ 402.550 
Assess. val. special franch’s 211,919 
Tot.assess.val. (15 Tack.) ‘9 9,500,157 
Total tax (per $1,00 919_- $27 00 
Population 1919 (approx. Jews hae 
INT. payable in Y. exchange. 


CORTLAND COUNTY. 
Cortland is the count 
County organized ta 8 1808. 

Hi ighway Bonds. 
4%39 16 A 
BOD. DEBT — 1 ’20- 48,000 
Floating debt ,736 
Assess. val. real estate and 

special franehises 18, can 190 
Assess. val., personal_ 140,800/3 
Total assess. value 1919- -18,958 990 
Value of county pro Bi ,009 
Tax rate ( 1,000) 1 19____$8.86 
Popula. '15, 30 074: "16 (est.), 30,000 

NT. payable in New York City. 


CORTLANDT. 
This town (P. 
Westchester Co 
sues. a Bond 
$14, 308. 73 ..1921-1934 
aise F-A 1920 


Assessment Map Bonds. 
-, Voting, Machine Bond 
M-N $5,000 


O. Peekskill) ts in 
= 


-1920- 1922 


-i921- 1925 
- A-O 3,600 6-1928 
BOND. DEBT May 18 39) "326. SNR 

Floating debt 4.876 
Assess. val., seal estate.._19.357.353 
Assessed val., 63 450 
Assess. val. spec. franchises 810,560 
Total assess. val. 1919___20,236.363 
Tax rate (per $1,000) 1919 7.15 
Population in 1915 790 


contre ts UstOn PREE 8CH. 


This district is in Westchester Co. 
4.10s J-J $74,000r_\Jan 1 '21-’61 
3.958 J-3J 49,000r- 

1926-1930 


3%s J-J 8.000 
4%s'35 J-D 5 ,500r - Dec 1 °20- 
TOTAL DEBT Apr ’20__- 
Sinking fund 

. val. real estate____4 Alo 604 
Assess. val. personal 3 
Other assess. 

ASSESS. 


Population in in 1920 ease 9, 
T. at Peekskill Sav. Bank. 


CORTLANDT UNION FREE 8CH. 
DIST. NO. 8. 

This district is in Westchester Co. 
4.35807 s-a $34,000r__Jan 1 °21-'31 
3 %s’02 J-J 3,200r ._...1920-1923 
4.458 J-J 7,000r_._Part yearly 
4%s'12 J-J 70,000r__Jan 1 °27-'49 
4.95s° 13J-J 5,000r ___. 1923-1934 
BOND. DEBT A r13’°20. $119,000 
Assess. val. 19 (60% act.).3,903,402 
School tax (per $1,000) 1919.-$11 -96 

INTEREST payable at Westches- 
ter Co. Nat. Bank, Peekskill. 


COXSACKIE. 
This yemege fs | is a Greene County. 


867. 

Sas Sa DEBT. Fou 29 °20_.$33 ,000 
Assess. val. real estate____1,117.625 
Assess. val. personal 43.5 
Other oasemnibhe property.. 31,704 
Total jeeneese value 1920 

(85% ERR ga 1,192,829 
Population in 1920 2.309 


OOS BAN. 
This vil ~ gi is in Lewis County. 
Incorpora 1906. 
Water Bonds. 
4\%s $20,000__..$1,000 yrly 
Opera House Bonds. 
5s 1920-1933 


,000 

BOND. DEBT Dec 31 °18_.$30,000 
. Val. real 221,77 

Assess. val. personal 

Other assessable property _-_- 

Total ass’d val. '18 ( 

Total tax rate (per $1,000) '18_$13.00 

Population 1915, 659; 1920 646 


000 | Vil. tax —y~* Some $1,000; 


$-000c_Apr 1 ‘21-'32|°" 





"30! A: 
136. 500. 
500 


P J in N. Y. 
1.000) > ort Jervis N 
000) 1919__. 36. 32 DEL 


7,400 
act.) . 236,345|T 


BOND. DEBT A 

Floating debt ( 

A: valuation, —— 
Assessed val’n, personal... 

Other assessable propert 

Tota: val. 1918 (2-3 act) ~~~ 

} 17--81i. 16 
otal tax per $. ,000) "14 .$3,.70 
Pop'n 1915, " rt 1917 (est. ex 3 000 


DANSVILLE. 

This village is in Livin ton Co, 
{ncorp. 1845. Population '15, 4,018. 
Street Iimpt. Bonds. 

20 B $40, 000.June 1 ’21-'40 

ond 


5s "12 pO: "380... Dec 1 °20-33 
4%s'16 M-N 1,080_...May 1 1921 

ater Bonds. 
4%s'96 _.. $19,400r_Sept 1 °20-’24 
s’00 00r_Aug 1 °20-'22 
18, ‘000 - May 1 ’21-'38 
wae 350.May 1 '21-’27 

s. 
3.758’ 04 A- O ‘$4 49,090r_Oct 1 °20-’29 
BOND. D 54,400 
4(% act. 7 


Village tax (per $1,000) 1914_$13.08 


DEER PARE. 

This town is in Orange Co. The 

city of Port Jervis having been a pari 
of the town at the time the bonds be- 
low were issued, that city is jointly re- 
sponsible 798 the payment of same. 
Refund ie oy Railroad Bonds. 
3%s 330c&r_ Feb "21- ane 
BOND. DEB? ye 221919 $88,000 
Assess. val. real 1,083,940 
Special franchise 11,490 
Total assess. val. 3 a ,095, '430 
Tax rate (per $1,000) 191 _. $21 30 
Population 1910, 1,696; 1915, 1,753 

INT. at Nat. Bank of Port Jervis 


DEER PARE UNION FREE 5S 
NO. 1. "13 (est.) 0500. 
sll A-O $40.000__Apr 1 ° 
"10 A-O 23,520..Oct 1 
"19 s-a AA 000c&rJune 121-29 
90,000c&rJune 1°30-'47 
4%s'19 J-D 10,000_June 1 '48-’49 
TOTAL DEBT Apr 1! 1920 $179,000 
ssessed val'n, real + pened 177 
Assessed val’n, eens i) 
Other assessable proper 
Tot.ass’d val. i975 
School tax ( 30001 
Population in 1926 (est.) 
INT. payable at First Nat. Sexe A 
exchange. 


Pavin 


4 
4 
4% 


s 
48 
Ss 


ELGI. 
This village is in Delaware County. 
Incorporated in 1821. 

Highway Bonds. 
5s "16 M-S $12 000... Sept 1 °20-'25 
ore Bonds. 


MNSIO. 000r 
TOT. BD. DT. Mar 


Sinking fund General. = 


1 ‘177 
Assessed val’n, real estate__ 1,347 ‘800 
Assessed val'n, ee 92.450 
Assessed val’n, franchises_-— ,470 
Total ass’d vai. (act. val. ds - 44 ‘720 
Tax rate (per $1,900) 191 8_._.$9.00 
Population in 1915 1,7 
NT. at Village Treasurer's office. 


DELHI, TOWN. 
town in Delaware County. Inc. 
Mich’ 1821. Population °15, 2,852. 
Refunding Bonds. 
$368 1S May $87, 17 50C- May 1 °21-40 
- 100, p. 1017 for maturity) 
DEBT Dec 1918. ai 
Total assess. val. 1918....2,293.135 
Total tax (per $1,000) 1913__$20.87 
INT. at Delaware Nat. Bk., Delhi 


DELHI UNION fT rae SCHOOL 
DISTRICT NO. 
This district is in a are Co. 
5s ‘14 M-S $46,500c_Sept t 15 20-47 
BOND. DEBT May 1920. $48,000 
Assess. val. real estate____1,345,550 
Assess. val. personal prop. 49 (000 
Other assessable property. 15,000 
Total anaes. val.(abt. 60% 


Delaware Nat. Bank 





le Exchange. 





JULY, 1920. 


NEW YORK—CITIES AND TOWNS 


a9 








DEPEW. | 
This village is in Erie Count 4.953. In-| 
— 1894. Popula. 1915 
18 J-J $23 600. -Jan 1 "21- 28) | treet Improvement eae ag 
"Village Hall. Bon 8s'15 A-O $8.140r _.Oct i 1920 
4.40s'12J-J $15 ‘Oo Jan 15 ’21- "39 | 1 Os’ 17 J-J_ 16,500r__Jan 1 '22-'26 
Street impt. Bonds. 17 J-J 11,650r__Jan 1 °22-'26 


EAST AUBROBA. 
This village is in Erie Count . 
. 1849. Population "15, 3 445 





4. 
6s ting + $92 ,880c_ Dec 1 ’20-’ 35, 4.20817 J-J 3.380r__Jan 1 °21-'22 
Sewer Bonds. Paving Bonds. Cae, 
4.408 09M-N $51 aon 20-34 | Bs "18 $21,000_._Aug 1 °23-'32 
Improvement Bon | Street Lighting ve ; 
'06 J- $1 1.800... June 30 1921 | 4. 10s°17 J —--= 1 °22-'26 
4.60s'15A-O 31,800r._Oct 1 '20-'25) Water-Ext. Bo 
4.15s J-J 10. coe yy 2 °21-'27, 58°13 J-J $13. 002. July 1 °20-'32 
Improvement Bonds. | Sewer Bon 
a M-N$11,680 1920-1927 | 4.30s’11 J-J nes so5r_July 1 °20-"°40 
Strost F Bonds. 4.30s°11 F-A 5,000r_Aug 1 °20-’29 
,000 1923-1936 Water Refunding Bonds. 
BOND. DEBT Aug 1 ine $145,000 | 4.35s'11 J-J $40,000r_ Jan 1 °21-"40 
Sinking funds 15,550' TOT. BD. DT. Apr 11 °19- saa? 250 
Assessed valuation 1916___ 2,795,965 | Paving bonds (included) -__- 70,500 
Vil. tax rate (per $1,000)'15 $21.39+ | Sewer bonds (included)_._.. 96,250 
Water debt (included)____ 
Assess. val. real 
Assess. val. personal 
Total assessed val’n 1918 
(about 60% actual) 
Exemptions 


Tot. tax rate (per $1,000) "18_$11.60 
INT. direct to holders of bonds. 


a ete & — CONS. 
SCH. DIST. ae 
This district (P. - Port Dickin- 
son) is in Franklin Counter 
5s °19 J-D $56,500 
BONDED DEBT 1919_-_. $61,360 
Assessed valuation 964,864 
Population 1919 EASTCHESTER. 
This town (P. O. Tuckahoe) is in 
Westchester Co. Pop'n ‘15, 7,558. 
> tatiana Bonds. 
¥ 000....Jan 1 1922 
4 5,000_._..Mar 1 1928 
°20-"23 itch’ and Drain Bonds. 
1924___ | 3.95s’09 F-A $45,000r__Feb 1 '21-’35 
ec 31 Eg 47 Grade Crossing Elim. Bonds. 
(?) “8 --- $15.101._Jan 1 ‘'40-'55 
ridge Bonds. 
-70s 39 °23-"31 


ra '23-'32 


"27-'28 
"29-"30 


DICKINSON (TOWN) SCH. DIS. 
This district (P. O. Port Dickin- 
son) is in Broome County. 


School Bonds. 
5s ‘18 J-J {$4,000_July : 


,000_July 
5s "18 _ J-J a 000.D 
TOTAL DE 








Livingston A 
4s 09 


DOLGEVILLE. 
This village is in Herkimer and Ful- 
a ee ma Inc. Mch. 17 1891. 
taloins St ee gey 
S17 3 2,500._Jul 20-"29 


Inc. 1873. Population 1915, 4,030: 
4s '09 $30,000r__July 1 °20-'34 
Se Park Bonds. ; 
4s '09 ae 25 |4 4s 
,500r._Jul ,000 
16,500.-A pr l 
Sidewalk Bond : 5 1 
$12 '000r. July 1 °20-"31 4. 1230007 Jan 1 
84 1 °21-"34 
Assess. val. personal 9 
840 Refunding Sewer Bonds. 
‘307 5 $ 
Tax rate (per $ 
BOND. DEBT Dec 31 18. $658 .189 
at office of State Comptroller; on 
4 
pi . ae ditch and drain bonds at the First 


DOBBS FERRY. 
1919 (est.), 4,000 
4s 09 7,000r. July 1 °20-’33 
$5,250r-__July 1 
Ag "20." 22 4s 
Fire we me Bon 
$ Sewer Bonds. 
"21-37 
4s °09 
SOTAL DEB. Apr 1920. $967,900 s 0._Jan 
96 din Ly Se = 1 "36-'63 
Special franchise 
Jan 1 °31-'35 
2.00 ‘ax-Map Bonds. 
5 2 
valuation 1918__10,478.567 
$9,000 issue, due 1929 to 1930, at 
Nat. Bank of Mt. Vernon; other 


This village is in Westchester Co 
erect, 5 Bonds. 
J-J i 
4.40s"15F-A 869. ‘000r- Aug 1 °20-'44 
Avenue Bon 
4. 
3, 150r-.July 1 ’20- 33 | 
5 ,000__Jan 
"39-63 
Assess. val. real ; 
500 |58 '18 J-J .--Jan 1 ‘21-43 
Tot. ass’d val. LTO 5 act. 1D Aad 
INT. payable at aut Bank 000. -Oct 1 °21-"24 
INT. on bonds due 1927 to 1928 
the Warwick Sav. Bank; on the 
loans at Mt. Vernon Trust Co. 


EASTCHESTER » Oe FREE 
SCHOOL DIST. NO. 

This district (P. O. Tuckahoe) is 
4,500 1920-1937 | in Westchester County. 

onds. Building Bonds. 
-S $10. 500r- Sept 1°20-’30\48 06 Dec $14,000__..$2,000 yrly 
4%s'16 J-J {16. .500r_. July 1 '20-°30'4.85s Jan 17,500 $2 
l ,000r_.- July 1 1931'4.60s Mar $1, 
BOND. DEBT June 24'20_ $91,000'| BOND. DEBT Apr 30 *20- 
Water sinking fund Assess. val. real estate '19_3.380, 
Assessed Total tax rate(per $1,000) °19- $13 45 
Assessed val. 


Other assessable propert 

Tot. =, val. Fy (2-3 act. 1,933,925 
City ta pe 33 1,000) 1920..-$11.90 
Pop’n 191 325; 1919 (est.) ..4,500 


INT. on 4s at the Amer. Exchange 
Bank; on 3 4s by State Comptroller, 





ds. 
2 ,500r.July 1 °20-'34 





waned) zt Se UNION FREE 
SCHOOL DIST. NO. 2. 
This district (P. a. 1 at a os: is 


in Westchester Coun 
Purchasing & Grading Bonds. 


31 
Building Bonds. 
UNEIRE. 4s $15,000..$2,500 yearly 
tan th ov is in Chautauqua County (5 48 7, 


ety "15, 17,870. ($1, 000 year rly beginning 1920.) 
1920-1928 | BOND. DEBT wir p FOS. $40,000 
er Tot. assess. val. 1,950,653 
7 ann 4,000 .-Apr 4 21-"27 | Tot. tax rate (per SI 600) 18_ $14. 35 
blic Oe) 000. suns 1 '25-'44 
deiency bonds 1913... $6,000 | EAST HAMBURG UNION FREE 
3 ks A-O $6,200... Oct 1 1920 TOTAL DEST April 1920- 947 000 
5s 19 AO 40. 000. s0ct 1 "20 "93 | | Assess. val. 1920 (2-3 act. ” a 526, 587 
TOTAL DEBT Dec 31’ $568. 316 | School tax rate (per $1,000)'20-$9.00 
I he we peated 18(70Z% mM; >i0 12 a 
Total tax (per 2 ,000) 1916. .$28.02 EASTHAMPTON. 
Population 19 19,115. Highway My in pueneres County. 
INT. at Kastor Nat. Bank OF 4s | way $30.06 000... Moh 2 '91- 26 
Dunkirk and Treasurer's office. 44s. 19 J. J 21-1940 


100 ,0O0O 
D. DEBT May 1920 ti 40 000 
Tot. ass'd val.’19 (63 act .36,036.240 
Tax rate (per $1,UU0) 1919__ _ $22.80 
Popuiation 1910, 4,722; 1920. 6.000 


EAST ROCHESTER. 
ton th village is in Monroe County. 
1906. Population 1915, 3,471. 
Ge 17 F-A whens 000_.Aug 1 °22-'44 
treet Bo 
4.208’ i6M_S) $7 ,000_.Mar 1 °21-'27 


00....Mar I 1928 
4.208" 16M-S/ 11,000__.M 
4.708'15M-S 25.200__$4. 
Water-Plant Purchase 
48 = J-J o7 fA 8000. Jan 1 ’21-"38 


r Bo 
4. 10g°09. J-J aoe 200c- -Jan 1 ’20-'38 
4.70s"15M-S 4 340. ..-$260 yearly 
TOTAL DEBT Dec oc SI. "18. $270,367 
val. oe bio Re Flees 159 
e tax l 000) * 

INTEREST payable Ly the Nat 

Bank of Commerce in Rochester. 


person 2,225,375| EAST SYRACUSE. 
Ot.asses.Vv O80" 0 at. df g (031.875 as vies e is in Onondaga County 

"n BOI0. 87,661; 915, 91.044/I1 1. Population 1915, 
payable at Co. on. office. be 839° 1919" 4,000. 





of ee 5, 
mprovement Bonds. 


UNKIEK SCHOOL DISTERICT. 
ra 48 08 M-8 $70.000c._Jan 1 21-34) 


25. _Jan 1 '21-’25 

pos. DEBT a. 10 °20 $124,000 
1 assessed val’n 1919 

“(about 7 10% Pe -s N nea OD 155 862 

School er $1,000) 1919_$17. 03 

Soreiedien | n 1919 (est.)___-20,000 


INT. at Merchants Nat. Bank, 
Dunkirk. 


DUTCHESS COUNTY 
Poughkeepsie is the county seat. 
Court-House and Jail Bonds. 
3s J-J ,000r._Jan 2 '21-"31 
..Jan 2 1932 
3 e J-J 65, 000r..Jan 2 1928 
nty House Bonds. 
38 ae $20 250r.-Jan 2 ’21-’28 
BOND. DEBT yo 13 ori 800. one 











~--$13.57 . 





Sewer Bonds. 
4s'03 July $30,000r_..Part yearly 
3.85'05 June 6,500r_..Part yearly 
4. 4 be oo 3 oR ,000r...Part yearly 

on 

ays 3 J-D $62,500r___Part yearly 
5s -D r_.._Part yearly 
4%s'14 M-N 12 000r_. .P art yearly 
BOND. DEBT May 10 ’20- ve 600 
Water debt (incl.) »50 
Assess. val. real__......-- * 516 '260 
Assess. val. personal 2, 
Other assessable +) ap 115,650 
Tot.asses. val.’19(60 a). 1,633.910 
Total tax (per $1, 000) 1 20.00) 3 

z INT. at Trust & D 
Onondaga, Syracuse. 


EASTWOOD 
This village is in Onondaga Co. 

Incorporated in 1894. 
ae, Bonds. 

‘290 J-J. <75 000__Jan "22-"46 
BOND. DEBT ‘Saas 11 ‘20 $166 100 
Assessed val.’20 wor act.) 2,398,402 
Total tax rate at 000) ’ 20.$16.70 
Population 191 2,000 


~- 


wet Co. of|> 


ELLENVILLE. 

This village is in Ulster County. 
Incorp. 1856; reincorparated Apr. 8 
1914 under Village Law 
TOT. BD. DT. May 10° *20..$36,000 
Water debt (icnluded) 
pprecnns: Bw Sag real ae l 050,000 
pemmnes, vas va 
Tax rate (per $1 000 19i.:-$12 40 
Population in 1919 3,11 


ELLICOTT Sa sala FREE SCH. 
DIST. NO. 


This district Us O. Falconer) is in | 
Chautauqua County 
BOND. DEBT May 10 1920_$39 ,000 
Tot. assess. val. 20 (2-3 a: )990,000 | 
Tax rate (per $1,000) 1920...$29.00 | 
Population in 1920 Ay Ys bs sind tate 2,450 | 


ELMIRA, CITY. 
County seat of Chemung County. 
Inc. 1864. Pop'n 20, 45,305. 
atte s Notes. 
$9. 000r- July 1 '20-'22 


Y .-dJuly 1 '20-'2: 
M-S_ 13,000r_Sept 1 20-32, 
‘06 M-S 24,000r_Sept 1 ’20-'32) 
General Bonds. 
3%s '92 .__ {$23,000____July 1920) 
28.000. .--July 1921 
Bridge Bond 


34s 95 A-O$1 ,000r. Oct 1 °22-'25 
4s '06 M-S 55,000r_..Sept 1 1935 
City-Hall Bonds. 
os. 95 A-O $75, 000r.. Oct 1 
s'96 M-S 45,000r- Sept 1 '29-'31 
‘alia Bonds. 
3 48’ Ol M-S $25, *000r.. - Sept 1 1926 
4%s'12 M-S_ 67 000r..Feb 1 ‘21-29 
‘ 95, p. 435.) 
4\48'13 M-S 25,000r_ Mar 1 20-34 
4\%s'16 M-S {18,000r_Sept 1 °20-'25 
. 2,000r_..Sept 1 1927 
4448'20 sa /{ 1,500 Mar 1 1921 
\40,000._..Mar 1 '22-’31 
Pavement Bon ds. 
3 %s'95 M-S $40, 000r. Nov 15 ’28-’29 
4%s'96 M-S 20,000r .Sept 1 1931 
4s “96 M-S 30,000¢ &r - ov 1 1932 
4%s'13 M-S 108,000r_Sept 1 '20-'33 
448'14 A-O 30,625r_Apr 1 °21-'27 
48 '16 J-D 160,000r_June 1 '21-’36 


Park Bonds. 
3 %s'01 M- 3 $16, 1) > 1 1926 
a enntye Ce Debt B on 
BOO Paty 16 1930 | 
pe Me. Bonds Ss. 
i tod i 5A-O$1 .385,000r_Apr 1 °21-'45 | 
(See V. 100, p. 1018, for gee. hy. 


Re evenue on nds. 
5s '18 J-D $24,000- June 30 '21-'23 | 
BOND. DEBT Apr 1 '20- $2,516,000 | 
Water debt (incl.)__.___- 1 415,000 | 

3p 242,370 | 


Assess. val. real 
1,39 99, ped 


Assess, val. personal a 
ot. val. (87% act.)1920-35, 84 614) 





Special franchise 


Total tax (per $1,000) 1919_.$28.95 
INT C 


EREST at City hamber- 
lain’s office, in N. Y. exchange: on 
1916 pavement bonds at the Che- 
mung Canal Trust Co., Elmira, or 
at the Importers’ & Traders’ Nat. 
Bank, N. Y. 


ELMIRA (TOWN). 

This town is in Chemung County. 
Highway Improvement Bonds. 
5s ‘20 ann $50,000__Feb 1 °'21-'45 
BONDED DEBT, 119__. 550 000 | 
Total assessed valuation. .-1,424,000 | 
opus ion in 1920 (est.)_____ 3,600 

. payable at the Chemung 
reasurer’s office. 


ENDICOTT. 
This village is in Broome County. 
Incorporated in 1906. 


County 


°21-'30 
$71 .000 


4s $10,000- -Apr 1 
BOND. DEBT Apr 15 ‘16. 
33. Va 
1915. Total 2,066,760 
Tax rate (per $1 ,000) 1915--$12, oY 
Population in 1915 


INT. at Worker's Trust Co. cH od | 


son City. 
Bape t ron a ane? UnTO™ 4 , 
UNIO NO. 


This aes (P. 2. Rndiontey is in 
Broome County. 


School Bonds. 
4.65s'19Decl $1 50,000r. . Due $5,000 
Dec. 1 1921-'42 and $10,000 Dec. 1 
1943-'46. 
BOND. DEBT May 1920. $332,000 | 
Assessed val., real estate. .6,769 ,900 | 
Assessed val., personal. -_-_- 5,500 
Other assessable property. 204,019) 


° is ¢ 108 J-J 


A: 
°25-"28 


real estate. .-2,056,659 Pp 


Tot. assess. val.’19 (14 act.)7,009,419 
Tax rate (per $1,000) 1919---$16. 50 
Population 1919 (est.).... 16,000 


ERIE COUNTY. 
County seat is Buffalo. 
Road Bonds. 

3%s '02M-N $10,500r_July 1 

4s ‘07 J-D 196,000r_June 


°20-’22 
1 *21-"34 
"21-"34 
*24-"35 
us" 30 ie 175,000r - _July 1 '20-'36 
(See V. 91, p. 167, for maturity.) 
4s gus A-O 190 ,000r_ Oct 1 '20-"32 
... 280,000c&r 1946 
p Bae Bonds. 

3 %s'05 M-N $10,000r_. Nov 1 1920 
4s 'O7 A-O 225,000r~. Apr 1 °21-’29 
BOND. DEBT Apr 15 '20 $1,427,500 
Assess. val. real estate... _644.817,584 
Assess. val. personal.... 17,816,200 
Assess. val. special franch .32 ,679,841 

Total . 1. 1920 
2695 313,625 


: .~$5.41 + 
Population in 10% Bg ag 028. 000 
INT. at Co. ' 


se COUNTY. 

lizabethtown is the county seat. 
BOND. DEBT Apr 13 1920 $42,000 
Assessed verwenes. 5 a . 18,942 “ah 
Assessed va I'n, p 351,2 
Tot.val.’19(abt. 85% “act, 19, 294, ary 
Co. tax rete uy So 000) "1 9.$10.95 + 
Population 32,461 


4| FAIRFIELD. 


This town is in Herkimer County. 


Bridge Bonds. 

f> "16 -.. $5,500_...$500 yearly 
"19 31,200_...$500 yearly 

BoNDED- DEBT Dec 1919- $36 700 

Assessed value, real 932 

Aszessed value, aaa sore 

Total assessed value 1919__.919,582 


FAIRPORT. 
This village is in Monroe County. 
inc. 1867. 
PO ml Bonds. 
$43 ng 


avin nz Bon 
ws 17 J-J B10. ‘000r- July 1 '20-’21 
LY awn =e 1922 











ainage B 


Dra 
0 4.60s'19J-J $15, 600r- -July 1 '20-'24 


20,000r_._July 1 '25-'29 
Light Senda. 
3.40s -... $5,000_....$1,000 yrly 
| Somes Bonds. 

3 July $33, 000r_ July 1'20-"43 
‘TOTAL DEBT Apr 20 ’20- $110. 000 
Assessment debt (add'l)... 148,000 
Water debt (incl.)....- .- 3, 
Assessed eA aly a Sata 532 343 

Ll val’n, 39.050 
ssessed val'n, ote antag 39,091 


al 2,610,484 
per $1,000) 19iv.---$8 .00 
Population in 1919 (est.) 3,700 
w. eres at Hanover Nat. 
Bank N on other bonds at office 
of D. Becker, Fairport. 


PALLSBUBRGH. 
This town is in Sullivan County. 
Rallroad-Ald Bonds Refunded. 
4s J-J $28,.000r.$4,000 yly a0 ie 
yy 


Highway & & Bridge Ctfs. 
| 4s 9,000 ....- 1920-1929 


5s * ‘000 

BOND. DEBT Mar 1 1920. "$79,000 
Assessed val., real estate._..706.425 
Assessed val., personal 4.750 
Other assessable property... 3,472 
Tot. assess. val.'19 a east. ) 714,647 
Tax rate (per $1 ----370. 74 
‘Population in 1915 5,760 
| INT. payable by N. Y. draft. 


| FARMINGDALE. 
This villa ~ ght is in Nassau County. 
[Incorporat 1904. 
| Water Bonds. 
..8 ‘20 July $12 ,000r __July 1 '25-'48 
BD. DT. (water) Ae 20'20 $39,000 
haw “one. val. (50% 


,000 
fm 1,000) *19 $11.00 
1919 (est.), 2,500 











C. 








Total tax rate 
Pop'n 1915, 1 


FAYETTEVILLE. 

This vill page ie is t Onondaga Co. 
Incorpora 844. 
5s g¢ 20 sa (60.0 0. _Apr 15 '21-'32 


_Apr 1 1933 
BOND. DEBT : 


Apr ~¥ 1920. $33. 500 
| Assessed valua-| Real est... .645, 575 
‘tion ’ 19 40% act. 


iT aa ‘ ‘ee 042 
Other assessable roperty __- 317 
Tax rate (per $1, ) 1930--.$2160 


Population in PE wasictuukl 


FLEISCHMANNS. 
This place s in Delaware County. 
Water-Works Bonds. 
6s '°20 ann $35,000 1921-1948 
RON DED DEBT May 1920-.$42,500 
Water debt (included)... -- 35,000 
Assessed value 1919... .---- 381,884 


———e ee ee 














ONDA. 
This village is in Montgomery Co. 
Inc. 1850. Population 1915, 1,120. 
Water Bonds. | 
J-J $15,370r- July 1 '20-’31 
J-J 1.920c.July 1 '20-’22 
Paving Bonds. 
J-J $12 R80r- July 1 °19-"33 
GEN. BD. DT. Mari1°19. $33,000 
yj Rl debt (add’‘l)__. 9,000 
Water sinking fund 875 
ess. val. real 555,000 
Assess. val. {eee nines 4,000 
Other assemnelte eee 15, ‘000 
Tot.asses. val. 18(70% ‘act 2. 574, ‘000 
Tax gate (per $1,000) 1918. _$18. 20 
I ayable at People’s Savinus 
Bank, Yonkers, and the Nat. Mo- 
hawk River Bank, Fonda. 


(4s 





60 
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FORT EDWARD (TOWN). 

This town 7 Fw Washington Co. 
te Bo 

§s°15 M-S He 000c.Mar 1 °21-’ 
TOT. DEBT Dec 31 1918. $37 000 
Assessed valuation 1918...2,174,.024 


Tax rate (per $1,000) 1915_.-$13. 74|3.45s 


Population in 1920__........-5.845 
NT. at Fort Edward Nat. Bank. 


FORT EDWARD (VILLAGE). 
This village is in Washington Co 
Inc. wer Bong 
on 


Se ds. 
oe ee J-J 3 » -aertatantied 1 '20-’28 
ater Bonds. 
4s M- $827 May 1923 
Paving Bo 
5s °08 5 10° 600- July 1 2933 


4.61)s s'12J-J 9,¢ 
58°19 J-J 66, 000c&rJuly 1 '24-38 
5s °20 16,000..-Jan 1 '21-'24 
BOND. DEBT Apr 13 ‘20. $130,975 
Water debt (included ) 27 00 
Tot.ass'd val.'19 (50% act.)1,260.189 
Total tax rate (per $1,000) 19 $21.90 
Population in 1920 
NT. at Ft. Edward Nat. Bank. 


FORT PLAIN. 
pas Village is in R peggy omery Co 
Inc. 1832. ~ — ion 192 923. 


Water Bo 
3 \%s'02 July met 375r_July 1 °20-'26 
3.90s ~ 
efund nt Water Bonds. 
4. '15J-D $2 1920-193] 
Street Bata , oe 
44s A-O $18 _.-- 1920-1937 
BOND. DEBT) Water $42 .000 
March 1920.)\Paving..... 11,000 
Assessed val'n, rea] estate.1.358.545 
Assessed val'n, personal... 82,950 
Assessed val'n, franchises-- 89, oo6 
Tot. ass’d val. 19 (70% act. 1 ,531,3 
Total tax rate(per $1,000) "19. $13. 5 
INT. is payable on $18,000 paving 
bonds at First Nat. Bank, St. Johns- 
ville; on $4,000 water bonds 1920: 
1923 at Albany Co. Sav. Bank; op 
$4.375 water nds at Oneida Co. 
Sav. pry and on $21,000 water 
issue at State Comptroller's office. 


KFORT. 
This village is in Herkimer County. 
Incorporated 1863. Nya n 1915, 
4,213; 1920 (est.), 5,000 
Street Bonds. 
ater Bonds. (Int. at Albany. 
Nov $53, 
Sewer Bonds. 
4.30s'11 Sept$50,696r-__Sept 1 '20-'43 
4.95s'13Sept 18,000r_Sept 1 °43-'48 
4.55s'16Sept 5,500r_Sept 1 °48- 50}. 


Paving Bonds. 

"18 42 500. Nov 13 '20-'36 
BOND. DEBT Apr 21 '20. $182,450 
Assessment debt (add’l)..- 1,435 
Water debt 3, 
Sinking Fund— Water 11,000 
Assess. val. °19 (real est. a 1,727,770 

(Assessed val. 85% act tual. ) 
Tax rate (per $1,000) 1919..-$16.00 


ra Cason FREESCH 
«hs + Ae 


4148. $4 m. by N. Y. 0. RR. 
4.95813 = $40, 500r ~-~-1920-1943 
TOTAL DEBT Mar 12°20 $45,000 
Total assessed val. 1920._.1,83 830,927 
Tax rate (per $1006 060) | 1920----$21.00 


FRANKLIN COUNTY. 

Malone is the county seat. 

Road Bonds. 
4%s M-S$400,000r_Mch 1 '21-’60 
rise} 12 A . 29,000r_._A - 1 °21-'41 

$7neis 13 40 ,000r-_- 

DEBT Ape 1920. 

p tn RE 14 
Assessed val., personal... 

Assessed val’ n, franchise... 401.5 
Total assessed val. 1919. .14.873.910 
(Assessed val. abt. oy aot actual. ) 
Tax rate (per $1 ,000) at eee 40 
Pop'n 1910, 45 717; 1920. 43,541 

NT. on bonds of 1913 at People’ ~ 
Nat. Bank, Malone: on others at City 
Nat. Bk. _N. Y. , in N. Y. exchange. 


FRANELINVILLE. 
This ie om gil is 1 eee Co. 
Incorporat 
Paving he ay 
--- $7,000r...$500 yearly 
5s _-- 80,000r- $2,000 yearly 
5s a 4,500c- $500 yearly 
Sewer Bonds. 
4.40s ann $40,000-.$2,000 yly Dec 1 
Pumping Plant ponds. 


4,000-_ $1,000 

BOND. DEBT Mar 1 1920 $85.5 500 
Assessed val'n, real estate_1,088,210/ ¢ 
Assessed val’n, een 9.600 | 4 
Other assessable p 23,785 
Tot.ass’d val. 19 70% a Moby )1,171,595 | 58 
Tax rate (per $1,000) 1919__-$20. 00 
Population in 1 920 2 


EDONIA. 
This village is in Chautauqua Co. 
Inc. 1829. Population 1918, 6,209. 
Water ponds. 
F-A $22,500c._Aug 1 ’20-'’22 
ony. Bonds, 
$16,000r ....1920-1935 


1920 
1 '650r_.__Aug 1 1920 
4 en "13 J-J 6, ‘680r--July 1 '20-'23 


4. "60s'15M-S 30. 800r_Sept 1 '20-'25 
5s 17 M-S 10,400r- all °20-'27 
4.65s'19 s-a 75,000.-Nov 1 '20-’29 
BOND. DEBT Apr i620” $148. 030 
W ater a {actus (| ae 


Sinki 

Assess. val. (83% act.) 3,504,275 

Village tax (per $1,000) 1919_ 5042 00 
INTEREST on water bonds is ay- 

ablein N.Y. City; on school bonds at 

the Comptroller s office, Albany; on 

other bonds in Fredonia. 


* 


4,000r Sept 1 °20-'23 | 4.80s 


00 | Assess. val., 


PREEPORT. 
This villa 
uneceporss 
Light 
4.108 Oh 
44s'1l — 


e is in Nassau County. 
a 


ne. 700. July 1 '20-' 28 
6,000__July 1 '20-'25 
100__July 1°: 
4s 8 ,000__July 1 ’ 
4.458°12M-8 1] ,000_.July 1 
Fire-Apparatus Bonds. 
4%s'll J- $4,000__July 1 
4s " '440__July l 
Road Bonds. 
41 ks'l1l JJ. $40, 000_..July 1 '20-'39 
4.45s8'12M-S 14,000__July 1 '20-°31 
Water Bonds. 
4.10s’09J-J $4, 000__July 1 ’°20-'23 
i s'1l J-J §6,000.__July 1 °20-'25 
1.453°12M-S 1 ‘'000__--July 1 1920 
Water Refunding Bonds. 
4.60s'18J-J 2,000-..-July 1 1921 
3,000. July i °22-"32 
TOTAL BD. DT. May 9°19 144,000 
Water debt (incl.)..._.--.- 49.500 
Sinking fund os a 5,315 
Total assess. va 5 466,655 
lax rate (per $! 600) 1918_.$11.90 
Pop’n 1915, 7,463: 1918 (est.), 10,000 


INTEREST payable at Freeport. 


FRIENDSHIP. 
This village is in Allegany County. 
(ncorporated re, 1898. 


,000 
3.90s j-J 20,800__Jan 1 ‘21-36 
BOND. DEBT May 12 ‘19.333, 100 
Total assessed val’n 569.105 
Tax rate (per $1 000) 1918----$5. 53 
Population in 1915 1,199 


INT. payable in New York. 


FULTON. . 

This city (incorp. in 1902) is in 
Oswego County and includes the old 
villages of Fulton and Oswego Falls. 

Deficiency Bonds. 

1%3'16 M-S $10. 500_-Se spt 1 °20-'26 

Sewer Bonds. 
ts 05 J-J $10,000r_Jan 1925&’30 
4s 06 J-J 5,000r_._.._Jan 1 1936 
4s ‘06 J-J 8,000 

(Due 1923, 1928, 1933 and 19. 38) 
1.358 A a“ 20, 0O0r..Jan 1 '30-’39 
4%s'll F-A 12,000r Aug 15 °20-"31 

12,000_._..Feb ‘'21-'24 

Bridge Bonds. 

474% I M-N$63,000r_Nov 5 °'20-’41 
*-< ge - 18, 525.57 Oct 15 '23-40 


z Bo nds. 
ancien P. 12 Si. 145.89r = 1 1921 
25,0008 - Feb "22-'46 


.40s8 wo. 000c_June 1 ’21- "29 
458 16.250r_Oct 25 ‘20-32 
48 '1 13 A- 30,000_...Oct °23-'32 
s'19 A- 75.000_..A pr 1 ‘21-°45 
4 of reet Improvement. 
s'09 M-N$30,000r_._May 1 Fart 
15s'14J-J 48,265. 70.Jan °31-’ 
4s'15 J- 30,000r_ wow A 1 *20-’ 35 
ewer Refunding Bon 
in F-A $58, BOO hee *1921- "40 
1 Bonds. 
4s Ta 10,000_.._Apr °24-’33 
ti4s'12 _.- 21,000_...Oct 1 ’21-'41 
Os'15M-S 24,000_._..Mar ’21-'44 
BOND. DEBT Apr 15 1920 $716,187 
Assessment deb 51,016 
Floati ,500 
Water debt (incl.)...._ __. 201,250 
Assessed val. real estate..7, 399, OS6 
— eee 92,050 
Other es, e property - 148,857 
Tot. ass’d val. '20(55 act. )7, 639° 992 
Total tax (per $1, '20_.-. $46.19 
Pop'n 1910, 10, 480; 1920, 13,043 


* Excl. of $47,500 water bonds 
issued since 1910. 


INTEREST on sewer bonds of 
1906 and 1911 payable at the Citizens’ 
Nat. Bank, be on sewer bonds 
of 1910 at U. S. Mtge. Co 
N. Y.; on the street bonds of 1909 at 
the City Chamberlain’s office. 


ater Bo 
5-D 
12A-O 
O 
O 


FULTON COUNTY. 
County seat is Johnstown. 
Highway Improvement Bonds. 

4s "09 A-O $60,000c_Feb 10 ’21- ‘26 

4.35s'15F-A 50.000_Feb 10 °27-'36 

BOND. DEBT June 1920__$110,000 

Assess. val. real estate__._29, 162,722 

al. persoual._ 738.285 

Total assess. val. 1919___29, 901 O07 

Population in 1915 45,625 


INT. at People’s Bk.,Johnstown. 


GEDDES. 
A town (P.O 


. Solvay) in Onondaga 
+ 


, Population in 1915, 6,739; 1920 


yr Mo — $42,000__Feb 1 '21-'34 
prices St. Exten. Bonds. 
F-A $27 ,000__Sept 1 °35-'43 
BOND. DEBT Apr 1 19 1920 $48, 000 
tate... 8,528,005 
So lt "110 0.000 
Other assessable property. 230,268 
Total assess. val. '20 (abt. 
70% 8,868,273 
Tote ‘tax rate (per $1 000) "20 $12 2 40 
INT. at Chase Nat. i PP 


Assess. val., 


GEDDES UN. FR. SCH. DIS.NO.2 
A district (P. O. Solvay) in Onon- 

daga County. Pop. 1919 (est.), 6. 500. 

4\%s J-D $28, se hl ee 20-°33 

4%s'12 A-O 133 ,000c . 

4l4s'13 -.- 

a ie wae © 


25,000. 
TOTAL DEBT Apr 15 ‘20 


vy 
500 | Tot.ass’dval.'19(75 %act.)10,402.941 
4| Tax rate (per $1,000) 1919_-_$11.29 


INT. on the $28, 000 issue at Syra- 
cuse Trust Co.; on the $36,000 issue 
at Schenectady Savings Bank; on the 
$2,500 issue at Skaneateles Savings 





Bank, and on others at the Chase 
Nat. Bank, N. Y. 





(Vou. 111. 








GENESEO (VILLAGE). 

This village is in Livingston Co 
Inc. 1832. Population in 1915, 2,253 
Town-Hall Building Bonds. 
4%s'07 July <" 000r.July 1 °20-'27 

Paving Bon 
4%s'll Oct "S3. 900...Oct 1 ’20-’21 
Street Bo 
4%s'17 July oes 000__July 1 °20-'29 
5s °19 ann’l 15 000. July 1 '21-"35 
BOND. DEBT Apr 21 *~. $59,200 
Water debt (included) - 22,000 
Total assessed val. 
(75% actual) 
Total tax rate M.) °19-.$1 
Pop'n, 1915, 2, 233: "1919 (est. ),2 "350 


GENEVA. 
This city is in Ontario County 
Inc. Jan. 1 ‘98. Popula. '20, 15.000 
Impt. Bonds. 
4%s'16 s-an $37,599 
4148’ 16 s-an 26.184 
_s a 


em 


5.5 1920-1930 
A-O 4,000.._Apr 1‘'21-'24 
ial Appropriation Bonds. 
-O $40, icity ae 
16. (hey "21-'36 
c Impt. Bonds. 
$4 ,500c _ .--1925-1932 
~~ 1922 


> oe am 
i 
om 


000000 


$875r____Apr 1] 1921 
3,680r_-Apr 1 


>>> > > > > > 


‘Bonds. 
5s 15 A- Oo $13, 650._Apr ] '21-'34 
Park Bonds. 
5s ‘15 A-O $1, 106_._Apr 1 °'21-'34 
* Lake Front . Bonds. 


7 4 $4 
” City-Hall Bond 
5s “13 -O 


4s 96 A-O$140,000c..Oct 26 1926 
4%s'11 A-O Qt, ne Apr 1 ‘21-31 
4s’ 4 A-O 18,5 


Sinking fend. 
Assessed val., real estate_10. 13 
Assessed val., personal_-- 

S ecial franchises Sh Ee 49 80 
Tot.ass’dval.'20 80 %act.)11, wit ‘ 
Tax rate (per $1,000) 1920. -_.$19.7 

INTEREST is payable part at the 
City Treasurer’s office, part at the 
Nat. Bank of Commerce, New York. 


GERMAN FLATTS. 
This town is in oo County. 
Refunding it 00 

3 $14 *1920- 1933 


1920-1921 


1920-1934 | 4 


s 8 000 1920-1927 
TOTAL. DEBT Dec 1919- 
Assessed value, personal _- 1 
Total assessed ‘value, 1919_8, 698, 8,133 
GERMAN FLATTS UNION 7an5 
SCHOOL DISTRICT NO. 
Herkimer ey 
J-J $12,000..$1,500 Pd | 
86, j00r San 1 ‘21-’ 
4.20s'16A-O 44.800_..-Oct 1 ’20- 46 
Assessed val., real__...._- 5.769.473 
Assessed val., ST poem 
Assess. val. pubile service... 61,10 
Total oy ve a: owt tat 
Population prole 1 
NT. at Llion Bank % New 
GERMAN FLATTS UN. FR.S.D.2. 
. Mohawk, Herkimer Count 
id 1 15 M-S_ 10, 000..Dee 1 '32-'41 
18,000 
41 $8°17 M-N_9,800- .May 1 °32-’5!1 
Assess. val. real — 
Other assess. 
Tax rate (per $1,000) 1915___#14.00 
Population (est. 
5 exchange. — 
GHENT & CHATHAM Kp tt 
O. Chatham, Columbia County. 
anes 14 A-O $69, 690r_ Oct 1 20-54 
BOND. DEBT Ape} 1920___ $72. 500 
Total assess. val. 1919 
at U. M.& Tr. Co., N.Y. 
GLEN COVE. 
On Jan. 1 1918 Glen Cove became a 
city of the third class and the sewer 
above debt, ceased to exist as a sep- 
arate district. 


Assessed value, real 
Population 1915 
This district (P. O. Lion) i ip 
4s 
4%s'13 J-J 
TOTAL DEBT Mayl4 '20.$142,800 
Special franchise 
Tax rate ( 
(ee 
York exchange. 
5s Rid M-N$35, 000..Nov 1 *20-" 4 
BOND. DEBT May 1916- $57 .000 
pro 
Total assess. oy 19i8—--1 252.802 
) 3,000 
T. at Nat. Mohawk Valley Bk 
fala FR. SCH. DIST. NO. 
(See V for maturity.) 
1,912,039 
Tax rate (per $1 00) 1919 19513. 14 
INT. i 
This city is in Nassau County. 
district, which formally assumed the 
Court House | Bonds. 


y we PR a ony 
a a! A 
Jerusalem 17%. J Bonds. 
. age 
“Street Imp- sremnant Bonds. 
9 cn. ae 
: y TREE Bo nds. 
41¢s'12 M-S $132 000. Sept 3 °20-’39 
L. OND. DEBT Apr 14 '20. $192. HR4 
School ome (add'l) 48! 
Assessed val., real est_____ 7,685, 314 
Assessed ny personal_._.. 315,250 
Other assessable property. 359.936 


5-1929 | 5s 


8B 
4s 
Wat 
7 4s’ 
Ve 


4 Inc. 1809. 


500 | Assessed val., 





Total assess. val. 1019, «38: 361.500 
Tax rate (per $1,000) 1 919..-$42. 70 
Population (est.)............ 10,000 


GLENS FALLS. 
This city is in Warren Count 
Inc. 1839. Population 1915, 16,3 3 
Judsment eeens Bonds. 
5s 2,500__.May 31 1933 
Br ridge ppp ate re Bonds. 
4\%s'14 M-N$45,000__May 1 °34-"37 
ewer Refunding Bonds. 
‘Ae I F-A $87,750_Aug 31°20- °28 
ater Bonds. 


t 
514%s’'09 J-J 10,000c July 1920 
Village Hall Bonds. 
3 \%s’ ae d dl $31,200c Yly to J’ne’29 
aye 17 F-A o56. 000- Aug 15 °27-"34 
TOT. DEBT mec 31 "18... $384,650 
Total assess. val. 1919_.__10,174. 973 
City tax (per $1,000) 1916_--$14 4.35 
Total tax rate (per $1,000) °17 $33.85 
INTEREST payable in Glens Falls 


GLENVILLE UN. F. 8. D. NO. 2. 
This district (P. O. Scotia) is in 
Schenectady County. 
5s "15 J-J $96. 000r ....1921-1934 
"05 J-J 8 ,000c 1924 
53°10 J-3J 13,.500r 
5s "12 J-J 10,200r 
BOND. DEBT Apr 24 '20 $88, Occ 
A33@48. Vai., tr weap 1,969,360 
Other assess. 25,223 
Total val. 1919. fabt. pal D 
actual) 4,553 
Tax rate (per 
Population Pest.) 
INT. on 5s of 1908 and isto at 
Schenectady Trust Co. and all others 
in N. Y. exchange. 


GLOVERSVILLE. 

Gloversville is in Fulton County. 
{ncorp. a city Mch. 19 1890, — 
theretofore formed part of the tow 
of Johnstown. Pop'n 1915, 21, 178. 

Local improvement Bonds. 
4s ‘ 4.5! _.Jan 1 1921 
4%s'17 J-J 


4; ‘18 J-J 


3,800 1923 

F-A 5,600..Feb 1 °21-'24 
idge 
cie 


"19 
r Bonds 
- — 0002_Nov 1 ’21-'36 


D $15, 900c_June 19 °21-29 
ncy & Refunding Bonds 
M-N $28,000r_.-May 1 1922 
iciency Bonds. 
4J-D $18 000 June 1 °21-’28 
on. Bidz. Const. (Board Educ.) 
$5° 000__Sept 1 °20-'31 
Of 0,000__Jan 5 °32-'55 
ire Blas wo Bonds. 
s'02 Aug $25, 000r...Aug 1 1932 
funding Railroad Bonds. 


Zz 9 
is J- 
fici 

4s "97 
of 
s 


G3 pr 
4%s'15 A-O {43 5, 


10,000__Apr 1 °2 3 

4%s .-. 27,000- “Fab 1 '25-’28 
efunding Bonds. 

44317 J-J {$7, 000, ...Feb 1 1924 

120, 1 °25-’28 


'000__ Feb 

Sewer Bonds. 

43 °05 M-N $250,000r_._.Nov 1 1945 

4%s'll M-N 100,000c_._May 1 1941 

4\%s'20 J-J , : 
1 
1 


4%s'20 J-J 
" 19 24 


4 a f 
GEN.BD.DT. Apr 15°20 510,990 
Floating debt 95,000 
Sinking fund, general_. 6.881 
Water debt (included) - - - 
Assessed val 
Assessed val., personal_.-. 
Assess. val., franchises... 1 ,235,3 
Tot. ass.val.’19 (70% act.)20 "088 .650 


10| Tax rate (per $1.000) 1920--$27.20 


INT. on local impt. bonds of 1917 
and 1918, refunding bonds of 
1917 and sewer bonds of 1920 
at City Chamberlain's office or at 
Mechanics & Metals Nat. Bk., New 
York; on water, railroad, deficiency, 
bridge and local improvement bonds 
of other years payable in N. Y.;on all 
other issues at Chamberlain’s office. 


GOSHEN. 
This village is in ie ate ed 
Pop'n 1915 
gq Water Bonds. 
rm —— 
443 
Sewer Bonds. 
1%s F-A $100.000_Beg Aug. 1 °21 
BOND. DEBT May 1920. oh3s. 000 
Assessed val., real_..__.. 1.050 
Assessed val., ao alan 55.37 
Totai assessed val. 1920.__.2.146 426 
Tax rate (per $1.09) 19290____$10. ze 
NT. payable at Goshen Nat. Bk 


GOSHEN UN. Fra SCH.DIS. NO.8. 
‘ric. is in Orange County. 
shee 1-1) 331 690. - - Ape TA 
TOT... Ib’ Ap. 141920 $39.000 
Assess. !. rev! estate a 
Assess. v "119. 


Other ass : able property _~ si 48, 
Tot. asses;.\ 11.'19(2-3 act.)1,534,648 
School tax «pc: $1,000) 1919_.$14.83 
Population in 1 19 (est.) 3,é 
INT. at Gus! " National Bank. 


GOUVERNEU 

This village :* in St. 
Co. Inc. Sept. 186 :. 

Street-Improve sent Bonds. 
4%s'12 A-O §$2,400r-_ Oct 1 ‘20-" 22 

Water-Works Refund. Bonds. 
4%s'10 J-J $27,000c_Juiy 1 ‘20°32 
BOND. DEBT Apr i3 ’20. $29,400 
Water debt (included)... 11.015 
NS ERIE Spal 1,831,000 
personal_=_. ie 600 
Other assessable property — 727 
Total val. "19 (75% actual) 2 051 327 


9 
1920- 1935 


Lawrence 


Assessed val.. 





JULY, 1920. 


NEW YORK—CITIES AND TOWNS. 


ol 








GOUVERNEUR (Concluded)— 

Tax rate (per $1.000) 1919.__$11.26. 
Peeve i 15. 4.164: 1919: 4,158. 
INT. on 4s at First Nat. Bank. 

Gouverneur; on 4%s at Hanover! 

Nat. Nank, ‘New York. 


GOUVERNEUR U. F.S.D. NO. 1. 
This district (P. O. ~~ Taggeraiceb 

is in St. Lawrence Coun 

4.60s’ 19J-J $24,000 


1,000 19 38 
BOND. DEBT Jan 11920. 335,000 
Assessed valuation 1919___2,250,000 


Total tax rate (per $1,000) '19-$15.80 


Population in 1920 (est.)_._...5,000 


GRANVILLE 

This village is in Washington Co. 

Inc. 1885. Pop’n ‘20, 3,024. 
Highway Bonds. 

5s °13 Sept $17. 895 cial 1920-1943 

5s ‘14 Sept 15,000r_Sept 7 '20-'44 

Water Bonds. 

4\%s Jan $27,000r ___.1920-1946 
BOND. DEBT van 1 1920. aes 4 560 
Water debt, incl 0,000 
Assessed val., real estate__l, 142 350 
Assessed val., personal__.. 49.250 
Other assessable e pro rm toe 43 852 
Tot. ass’d val. 19 (% act.)_1,235.452 
vie tax (per $1 .000) 1915. .312.380 

ayable in Growvilie at 


ra tie at. Bank 


Gans 2 NECK SCHOOL DIST 


This dtetrict (P. O. Great Neck) fs 
in the town of North Hempstead. 
Nassau ney - 

7 


,000 1 
BO DEBT Nov 14 16 $95,600 
Assessed valuation 1916_ - -6,393 ,973 
School tax rate (per $1,000) ° i6- $6.50 


GREENBURGH. 
This town is in Westchester Co. 


Road Bonds 
5s 15 M-_N$11, 000__Nov 1 ‘21-'3]1 
rade-Crossing plleginatiog., 


445 15 J , Jan 1-°39 
ater Dist, Bonds. 
58 "15 $3.500__Jan 1 °21-'23 

Voting M Machine Bonds. 

748 suas 7 

Assessment Map Bonds. 

4%s'l4 J-J $25,000__July 1 °20-'24 
efunding Bonds. 
4s" 14 A-O /$48, eee A 1 °21-'43 


Zk. he 
4%s'13 A-O 24.000 _._-19 
4s -- 79,000__..Aug 1 Y 1924 
Highway Improvement Bonds 
05 M-N$113,500 20-1933 
06 F-A 26,000._Aug 1 ‘20-"32 
sll F-A_ 108,000r- Feb 1 ‘21- ky 
13 F-A 6,.000_.- ug 
" J-J §,500__July 1921’ 36 
Hartsdale Water Bonds. 
.40s8°12F-A $21,600__Aug 1 °20-'3] 
Elmsford Drainage Bonds. 
A-O $41,000_...Oct 6 *20- "33 | 
, 5.400. .-Oct 6 ’20-'31 | 


OND. DEBT Dec i9. °-, $627 .500 
Assessed val., 9,158,065 
Assessed val., personal__- % 361.000 
Special franchises 1,565 »255 

otal _~y— —. 34 arf 084. 


Tax ra (per 3! 000) 1920_.$11.79 
jae tor ° 23,193: 1915, 26.129 


GREENBURGH COMMON 8. 8. 
This district (P. O. White Plains) 
is in Westchester County. 
School Bonds. 
5s "19 M-N$80,750c.May 1 ‘21-’39 
TOTAL DEBT A wr 131920 $91,000 
Total assessed val’n 1919__2.619.530 
Total tax rate (per $1,000) ’ 19__$2.50 
INT. at the County Trust Co., 
White Plains. 


GREENBURGH (TOWN) UNION 
FREE SCHOOL DIST. NO. 1. 
This district (P. O. Hastings-on- 
Hudson) is in Westchester County. 
“poo Bonds. 
5s 18 Jan 
(Due yearly on Jan. 2.) 
6s '20 M-N100,000_._.May 1 '21-'45 
BOND. DEBT Jan2°19.. $86,000 
Total apaeee. val. 
about act.) 9,5 7 
. tax rate (per $1,000)’ 18°36" ‘634 


GREENBURGH UNION FREE 
SCHOOL DIST. NO. 2. 


6. 
BOND. DEBT Apr 12 20 $141,000 
Ass’d val. "19, real estate_11 267. 331 
School tax (per $1,000) 1919 $5.09 + 


INT. — at Irvington Nat. 
Bank of ton,in N. Y. exchange 
GREENBURGH (TOWN) UNION 

FREE SCHOOL DIST. NO. 3. 

ie district (P. O. Dobbs Ferry) 

n Westchester County. 
« Building’ Bs Bonds. 
0,000c ._.. 1920-1926 
z J-D #0 0008 22771955, 5-1928 
BOND. DEBT April1920- $40, 000 
Total assessed val. 1919___6, 56 627 


Sch. tax rate (per § 1,00G) '19- 
Population in 1920 


INT. at the Dobbs Ferry Bank. 


GREENBUEGH UN. FR. DIS.NO.4. 
4\s'l1l J-J $41,000 1 °21-"40 
48 J-J ,000 20-1939 
BOND. DEBT ore 151920 $82,000 
Assessed val’n’19(80% act.)7,511,585 
School tax (per $1,000) 1919-$7.72 + 
Population 520" i ) 6,000 


INTEREST at First Nat. Bank of 
Hastings-on-Hudson in N. Y. exch. 


320 | Ass 


54,672)| Po 


58°19 {| -J ; 38.400. Jan 
000 TOTAL DEBT Dec 31 1918 


‘GREENE COUNTY. 
Catskill is the county seat. 
5s "19 $20,.000_.May 1 ‘27-30 
Court House & Jail Bonds. 
86, *21- °27 


_Feb 1 
4s "10 F-A th yuve.Feb 1 °29-'31 
‘4s "1L F-A_ 10,000c...Feb 1 1933 
Refunding Bonds. 
4s ‘ll F-A ,000c...Feb 1 1932 
Road Bon 
is ll F-A ,000c... Feb 1 1934 
F-A F 


M-S 
M-S 


000. 
M-S 8,000..Sep t 
M-S {20:990--Sop t 1 '21-"24 
1,900.2... 7 1 1925 
wine ot passes: 


y 

SOND. DEBT ‘Koc 13 ‘20 $279; 
Assessed val.. re: 

Assessed val., personal... 

Other assessable eroperts - 343 46 
Total assessed val., 1918.14, 607 “tA 
Total tax rate (per $1, 900) 18 $21.40 
rep'n 1910, 30,214: 1915, 30,091 


INT at County Tfreasurer's office. 


a. 
an 


NONNGe © 


GREENPORT 
This villa ~ is = Suffolk County. 

80 | [ncorporate: 

BOND. DEBT’ pee 131920 $34,250 

Water debt (included)__.. 18,000 

cng Or debt (add'l) 


Assess. val. ane 
Other assessable property _- 
Total en, val. 19 

(65% ac 1,789 .271 
Tax rate ey 31 +1 1919. 31 4.30 
Population in 1915 3,735 


a gh ft (VILLAGE). 
This vi ted in 1 is a aa aetaas Co. 
{ncorpora 
sr aying bo 
443° 16 J $1 Sor July 1 '21-"32 
$ e. . J-J 30. 200. -July 1 °20-'46 
gph ba oad 14°20 $37,050 
coed val., $1,142,889 
Assessment ey 53 actual Sg ) 
Assessed val., personal_-—- 45,115 
Other assess. property -.-.- 65,196 
Total assessed val. 1920... 1,253,200 
Tax rate (per $1 000) 1920-_.$12 .90 
Pop'n 1915, 2, 315; 1920 2,354 


z INT. at First Nat. Bank, Green- 
wich in N. Y. exchange. 


GROTON. _ 
This village is in Tompkins Co. 











943 | First incorp. in 1860, then again later 


in 1870. 
Water Bonds. 
34s8'92 M-S $5,000r.._Sept 1 1922 
6s ‘20 M-N 90,090_.May 1 '21-'50 
Electric Light Bonds. 

§J-J $il 0008... July 1 1926 
3,300r_..$300 yearly 
1,500r...$500 yearly 

ilage Hall Bonds. 
9 Dec $600c...$150 yearly 
y Impt. Bonds. 
$7,500 $500 yearly 
5,250.Mar 15 ‘21-42 
BOND. DEBT June 1920__$137,450 
Sinking fund (water) 
Water debt (included)_...-.- 99° 000 
ess. val. real estate 
Assess. val. personal_....... 22 400 
Other assess. property 5,538 
Total "19 (abt. 
86% act er 


934. 
Tax rate oy 1,000) 1919_...$10 
Pop's, 1915, 1,445; 1920 (est.) 2, 500 


Bank, Groton. 

GROTON (TOWN) Eton FRES 
SCH. DIST. NO. 
This district (P. O° ‘Groton) is in 


Tompkins County. 
'$10,000r__Dee 1 '20-" 24 


(5s°19 J-D : 








BOND. DEB 
Total assessed value 1919__1,15 
School tax rete(pers| 0090) * 20- $14 81 
ulation in 1920 (est.)__....2,090 
NT. at First Nat Bank, Groton, 
in New York exchange. 
HALFMOON AND STILLWATER 
(TOWNS) Uss0R FREE SCH. 
pare. NO. 
"address Mechanicville. 


54,06 
T Apr 13 1920 $103,350 
"19 (real est.)4,498,223 
ment 2-3 actu al) 
te (per M.) for 1919.$22.60 
Population ~y 1920 (est) 10,000 


HAMBURG. 
This town is in Erie County. 
Judgment Bonds. 
y f °23-'38 


a! . 
364,166 
Total assessed val’n 918-1 1,405,083 


HAMS ByEG sot BMW UNION 
DIST. NO. 1. 
Ti ine is in Erie County 
4%e2e'10 J-J $33,060r__Jan 1 '21-'39 
BOND. DEBT Apr 20 1920 $33,000 
Ass'd val. ‘19. real estate. 4, 060. 402 





Population in 1920 [a Jcanees 4,200 
NT. at Hanover Nat. Bk., N. Y. 


INT. payable at the First Nat. 





UN. FREE 


O. Lackawanna) 


maa titk (TOWN) 
SCH. DIST. NO. 13. 
This district (P. 
is in Erie County 
5s ‘19 s-a me ag 000.July 1 '20- bes 
BOND. DE 


HAM 
This Linge is in Madtson County. 
+ 4 ite 


1816; re-incorporated 
Nov. 


BOND. oner May 1920... 092. 500 
Water debt (included) 50 
Assess. val. real estate 
Assess. val. personal 
Other assessaple 

Total assessed val. 
Total tax rate ( 
Population in 1 


HAMILTON COUNTY. 
Lake Pleasant is the County seat 
Funding Bonds. 
5s "10 J- DS$125, 000c._June 1 '21-'40 
BOND. DEBT May 22 ’20 $125,000 
Assessed val., real_______- 6,002,129 
Special franchise & personal 57,164 
ot. assess. val.'20‘70 act.)6,059,293 
Tax rate (per $1,000) 1920____$9.5 
Population 1910, 4,373; 1920, 3.970) P 
INTEREST at Northville Bank 
in New York exchange. 


HARRIETTSTOWN ~~ PREE 
SCH. DIST. NO. 
This district is in Prenkitn County 
4%s'09 A-O $24,000r__Apr 1 '21-'44 
is J-J 2. 27? ae bre l ‘21- a 


39 ,150 
rt 
5 7 e! 


School tax ies $1, 000) 1915. 
Population in 1912 eae 5, 


INT. payable at Adirondack Nat. 
Bank, Saranac Lake, in N. Y. exch 


HARRISON. 

This town is in Westchester Co. 
Sidewalk Improvement Bonds. 
.248.35__Part yearly 

Sewer improvement Bonds. 
4s 1920-1924 
_ttishway Bonds. 

: $5,000r..Apr 1 '21-’25 
2,000r_Apr 1°23 &'25 
4 %s’'07 7D 94.000r_June 1 '21-'36 
4s 100,000r Warocet 
“748 a ae * yt 1,000 yearly 


fa 


| Wetes Supply Bonds. 


4%s 33. 
BONDED DEBT 1920__- $547, 584 
Assessed val’n, real estate__9,099,675 
Assessed val’ n, personal__- ann! 750 
Special fran: -hises 9,580 
Total assessed val’n 1919__9, 347 1005 
Tax rate (per $1,090) 1919 15.7 
Population 1910, 4, 226; TO1e 5, Osi 
INT. at Rye Nat. Bank of Rye 
and Mamaroneck Nat. Bank. 


HASTINGS ON | HUDSON. 

This village is in Westchester Co. 
Inc. 1879. Population 1915, 5,461. 
1918 (est. of OU. 

on 


power 
$22,600 ....1920-1939 
—— 8,000 


; 1920-1939 
Street Bonds. 
4.30s J-J $21 (000... July "20-"26 
53°13 J-J) 22,185. July 1 '20-'36 
Park Bonds. 
4.353 PS 


1927-1934 

Grade-Crossing | Elim. Bonds. 
4%s : $31.000 __...1920-1946 
BOND. DEBT May 1919- $150,500 
Assess. val. 1918 (act.)_.._8,862,256 
Tax rate oer $1.000) L918 $8.00 

INT. at First Nat. Bank, Hast- 
sien tadaee 


HAVERSTRAW. 
This village is in Rockland County 
Inc. 1854. Po _—— 1915, 5,418 
Sewer Bon 
4.12s’09 J-J $43. 000... Sept 1 '20-'37 
4%s'12 Sept 2,000c_Se ; 
TOTAL DEBT Mar 1 20. 
Floating debt 
Assess. val. real estate._...2 338" 640 
Assess. val. personal §,500 
Other assess. property --- - 89,700 
Tot.ass’d val.’ RAE Os tars ).2,454,810 
Total tax (ner $1,000) 1919__.$17.11 
INT. at People’ s Bk., Haverstraw 


HAVERSTRAW UNION ress 
SCHOOL DIST. N 

This yt is In a obiand Co. 
5s "10 J Den terse! ane) 
BOND. DEBT 9 $30,500 
Assess. val. 19 18 $2,500,000 
Tax rate (per $1,000) 1918_.-.$13.50 
Population in 1916 (est.) 7,000 
INT. at Peoples’ Bank, Haverstraw 


HEMPSTEAD, TOWN. 
Hempstead (ine. April 17 1784) Is 
now in Nassau Co., but was formerly 
ueens Co. then including Far 
Hempstead, Inwood, 
Beach and Sea- 
ford villages. On Jan. 1 1898 that 
portion of the town lying ‘‘ westerly of 
a straight line drawn from the south- 
easterly point of the town of Flushin 
throug h the middle of the channe 
etd Rockaway Beach and Shel- 
ter Island, in the county of Queens, 
to the Atlantic Ocean,”’ became part 
of New York City, under the Greater 
New York Charter. This boundary 
was changed by the lature in 
April 1899, and the new boundary is. 


‘e (est.) 8,000; i9 





that P ortion of the old town of Hemp- 
stead ‘‘bounded on the east and north 
by the east and north bounds of the 
former village of Far Rockaway, and 
on the east by a line drawn due 
north from the northwest corner of 
"paid village to the south line of the 
town of Jamaica, as it existed on the 
thirty-first day of December 1897.” 
The bonds given below are those re- 
maining as a debt against the town 
after assigning to New York City the 


0 | portion belonging to it according to a 


decision of the Supreme Court of the 


00| Third Judicial District at Albany 


Dec. 9 1899. See V. 69, p. 1357. 
5 Town House Bonds. 
s 


Road Bonds. 
48°93 J-J $293,000c&r_July 1 1923 
Almshouse Bonds. 
4\%e'1l M-S $14, 000 "M&S 1 tae an 
BOND. DEBT April 1920 $352, 
Assess. val. real estate. _.68.430, 90 
Assess. val. personal... pri oe 


Special franchises 
Total assess. val. 1917...70,542,252 
Net total assess. val. 1917 70,501,492 
fon tax (per $1 ,000) 1919__-$1 5.90 
’n 1910, 44,297; ‘18 (est.).80,000 
°FNT. on road bonds a t First Nat. 
Bank, Hempstead; ” almshouse 
bonds at Town Clerk's office, and 
on town house bonds at Bank of 
Rockville Center. 
This town has an invested fund of 
$500,000 on bonds and mortgages at 
6% from the sale of town bonds. 


HEMP STEAD, VILI VILLAGE. 


This villa = ip is in Nassau roan. 
[ncorpora ire cn 1918 


Fire Bonds. 
4.123’ 16s 1921-1931 


Sewer Bo ey 

4.208"1 i "J $210, 000r_July 1 '20-'49 
Bu ding & onds. 
, $18, 000r. July 1 °20-"31 
Water Bond ds. 


4s 30,4 1927 
BOND. DEBT April 1920 $278,400 
Assess. val. real estate. __$4., 196,435 

ee ie. 


Assess. val. 
Assess. val. 185,418 
Total assessed val’n 191 

(40% to 50% acnuat) -<-4. 429,603 
Total tax rate(per § $1. 000) "19_$15.00 


HEMPSTEAD UNION FREE SCH. 
DIST. 


Apparatus 





. | Tot. ass’d val. 


1920-1925 | 4 


4.338'11 A-O $33,000---Oct 2 ‘20-31 
3.99s'09J-D 38,500r 1931 


4 338" 11F-A 


"18 
"18 M-S 40, 

4s'20 a 300, 000c_- 1 
‘BOND. DEBT Apr 20 i920 ‘id 780 
Assessed valuation, real_..5,348,371 
Assessed val'n personal... f 
Other assessable property - - 14,537 
"20 (1-6 act. i; 599. 758 
Total tax rate (per $1,000) ‘19- $17, 50 
Population in 1920 (est.) 2,000 


INT. at Hempstead Bank. 


WEMPSTEAD UN. FR. S.D.NO.8. 
4148'15 J-J $35,000._.Jan 1 '25-'42 
BOND. DEBT Aug 1915-_- $50.50 
Assessed val., real 1,127,200 
Special franchise 36, 

otal assess. val. 1916..--1,163, 700 
School tax (per $1,000) "16-.-$15.30 


INT. at First Nat. Bank, Freeport. 
in New York exchange. 


HEMPSTEAD UNION Fees SCH. 
DIST. NO. 9. P. O. Freepo 

4s '02 J-J $4, Jan 1 ‘21- phe 

48°07 J-J 24,150r. Jan 1 ot M5 


"29-'46 
tent 


4,000_- 1921 
ND. DEBT aay isi” 3164, 875 
Total s ass'’d bY mf 2 Ne ed 190,589 
1,000)" 8-"19_ $13.90 
Nat. omy and at 

the Dremsmed ay Freeport 


HEMPSTEAD UN. F. 58. D. NO. 10. 
P. O. is Baldwin. 
$2,000r__Apr 1 °22-'23 
5s "16 : Apr 1 °24-’31 
4.4 
5s 70 


pr 1 1932 
10,500.-July 1 °21-’23 


5s ces 3,000 9 
BOND. DEBT A rr 20 1920 $52,000 


Total assessed val’n yA 403 

Total tax rate (per $1 O09) 1 9.$17.90 

Population in 1920 
iNT. at Bank of 


HEMPSTEAD (TOWN) 
FREE 8. D. NO. 14 
Woodmere. 

4\%43'17 F-A$136.000_.Nov 1 °20-'37 


TOTAL DEBT May 12 '20 $112,500 
Assess. val. 3,2 a + § 5785 


el ET Center. 


UNI ON 
a Re @. 


Assess. val. persona 
Special Amal nee 8 
otal assess. val. 1919....3, 429,355 
School tax rate (per $1,000)’ 19$10. 40 
INT. payable at Bank of Lawrence, 
Lawrence. 


HEMPSTEAD UNION FREE SCH. 
DIST. NO. 15. 
Building Bonds. 


20r . 
5s °10 M-N105, '000r - peer t 
4%s'12 M-N110, ‘000r Sept 
4%s'19 ae ear | 000r. Dec 15 rd 48 
4,500r~. - Dec 15 1949 
BOND. DEBT May 13°20 $398,720 
Sinking fund 25,000 
8,580,967 


ess. val. oe 
Assess. nal 

ver $1 ,000) '19...$15.70 

n 1919 A is coteanen 7,500 


val. 
School n+ (Der 
INT. on first issue payable at the 





Population 
Riverhead Sav. Bank, on others at 
U.9. Mtge, & Tr. Oo., N. ¥. 
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HEMPSTEAD ra y= sCH. BOND. DEBT July 8 '20_$1, 309, 000 
DISTRICT NO. Sinking fund 36, 

int 12 A-O $27 .000r. ae 10 '21-"48 Assessed valuation,  aeehatgy 023, 248 

TOT. DEBT May 8' 19... $28,000 Assessed val. personal. 565,525 

\ssess. val. real 1,038, O15 Total valuation 1919... - -4l, 588,733 

issess. val. ) Popula’n 1910, 56,356; 1915, 64,109 

Total assess. NTEREST is payable at the Her- 
School tax oe 9_. $7. 40 | kimer Nat. Bank in N. Y funds. 


Population 1919 919 (est.) ‘HILTON. 
HEMPSTEAD ) UNION FREESCH. This village is in Monroe County. 
NO. Incorporated in 1885. 


DIST. 85 
4.208'10 J-J $28, A00r. Jan 1 '21-’'48| BOND. DEBT May i2 '20.-$50,640 
5s J-J 3.500c_July 1 °20-"27 Assessed val'n, real estate. ..672,297 
4s J-J 7 +2008, Dec 31 '20- nae | Assessed valuation, nal. 79,050 
BOND. DEBT Apr 21 1920 $39,000 | Assessed valuation, franchises we 043 
Total assess. val. 1919__.-.2,401,.458 Tot. ass’d val.’2 20 (60% act. )-761,390 
School tax (De 44 000) 1919-815. 50 | Tax rate (per $1,000) 1920..-$15 5. 69 + 
Population Population in 1920 800 


Rockville Centre 








Bank and Greenburg Bank. This village | is in Orleans County. 
1867. ‘n 1915, 1,780. 


In nc. 
HEMP MPSTEAD UNIO UIOn PREE 8CH. Electrig-Li t Bonds. 


DIST. NO. 1,009 1921 
4s '91_.J-J $1. Ne 920 Be m2 May Se cuentas l 1920 
48 ‘05 J-J 2,000c ..- 24 | , 
4.608'08 J-J 30,000¢ &r- “A03t- 1935 | fag 2 "SN 35. 600-.Aug 1 ‘20-23 
44815 J-J 25.000. _Jan 1] ‘'21-'25 | mee ae Ss. A 1 °20-'37 
4.90s'20J-J 26,090 ___-- 1921-1930 Sy 50,400..Aug 1 °20- 
BOND. DEBT Apr 11 ‘20. --289,200 be ater Bonds. 994-1043 
Total valuation 1919-_----- 3,826,685 | 2S 35 a55 oe 000¢ -.-.1 rg: 
School tax (per $1.000) 1919_. $16.70) May 1919--$11 714 
- INT. at Bank of nd Unionsav Bi: Oe oaan nara 900) hat 

ar away an nionSav 

of Patchogue, Ellenville Sav. Bk. INT. at State Exch. Bk.. Holley. 
Queens County Sav. Bank and Na 
sau County Nat. Bank of Rockville | ‘HONEOYE FALLS. 

Centre. This village is in Monroe County. 
since | Incorporat in 1838 
HEMPSTEAD UNION FREE BOND. DEBT Apr 13'20__ $36,800 

A tad apa luis ee 24. Water debt (included) 34,500 
5s ° --- $22,000__July 1 '20-'41 | | Mnking fund (water) 
436807 _.. 14,000r..Jan 1 '21-'27 Assess. val. real estate 
4.70s 8 ,000r 1922-1929 Assess. val. personal 26,7 
BOND. DEBT Oct 1914.. $50,000 Other assessable property - am 233'506 
Certificate debt 500 Tot. value 1919 (75% act.)__872,531 
. val. Tot. tax rate (per $1 000!” 19- $12. 00 
Ss al franchise 31 rtry Pop'n 1915, 1.258: 1918 (est.), 1.300 
otal valuation 1916 1,463, 
School tax (per $1,000) 1916. $12. 60 HOOSICK FPALLS. 
INT. on the 4%s payable at the This village isin Rensselaer County. 
paemurors Nat. Bank and Pough-' Ine. Apr. 14 1827. Po'n ‘15. 5,406. 
Aas Og Bonds. 
3.80s N$13 15...-Nov 1 1930 
athaa and ‘Paving Bonds. 


Gr 
} | atateal 4.158 g'OSJuly $32. 0 «ata ‘20-32 
Water-Works Bo 
‘July 1 '20-°26 


sie Savings Bank; on the 5s of. 
1913 at Bank of Rockville Centre. 


HEMPSTEAD (TOWN) 
FREE SCH. DIST. NO. 
This district (P. O. Rockville | 4,308" 07 J-J 337 800r- 

Centre) is in Nassau Co. ITAL DEBT Dec 31 1918. $131,460 

-§ ‘20 s-a ($20. O0O0ckrJan 1 '21-'28 ‘Total val. eS) 0065 oct. -4.075,179 

,000c & Jan 1 '29- 30 Tax rate (per $J, $13.74 

6 ye 
n. and int. payable at Nassau HORNELL. 

Co. Nat. Bank, Rockville Centre. | This city is in Steuben County. 


HEMPSTEAD UNION FREE SCH. changed by Chap. 258 Laws of 1908. | 2s 
DIST. NO. 28. 1888. 


Ine. 

This district is in Nassau Co. 3s’ 16 M-N$15 OO. « ROG B 1921 

BOND. DEBT April 1920. $60,000) Pridse pod 

Total valuation 1919 7.689, 159 | 5s 14 $8. 000¢ July 15 °20-'23 
3,000c. +4 15 1924 


School tax (per $1. 000) i9. 2. $3 
k Refunding Bon 


HERKIMER. ‘4aueis J-J $28 000r nae 1931 
This village isin Herkimer County | Fire Station Bonds. 


payable ry )1916 pelis. 


oe 


Inc. 1870. Population 1915, 9.577.|4%s'll A-O $27,000c 
« Wat F-A $2,000_.Feb 15 '21- bead ater Bonds. 
‘Load Bonds. L68 F-A $175,000c_.Aug 1 1921 
0,000 1920-1934 3 igs, F-A 7,250c...Feb 1 1921 
s'19 Oct1 749.979c&r.Oct | '23-49 | 4s" aA QO 32,000c.Apr 1 ‘21-'24 
ectric Light_ Bonds. Sewer Bonds. 
1920- 1928 | 4s “LN $69,000c_May 26 ‘21-26 
Be 20 3376180'000. _.May 1 '21-'40 Paving Bonds. 
municipal Bidz. Bonds. | *] $4,000r Oct 1 ‘20-21 
4 --- $13,500 1920-1928 | Grade-Crossing Bonds. 
ire Truck Bonds. 4%s'll A-O $34,000c_Apr 1 "21 &'31 
4\%s'16 — ot 000 1920-1922 BOND. DEBT Apr 21 1$20.$493 ,000 
avin ng 5 onds ter debt (included) 229.500 
4s'08 J-J $28,000c- July 1 °20-’ 33 ‘sinking funds {General 
4.40s'16F-A 1,504.30 ._- Feb 1192 Ww 
Sewer Bonds. | Assess. val. real 
“ 03 M-S $9,000c_Sept 1 '20-'28 Assess. val. pesonss 
dBbs'is May 23,515..May 1 °21-'44 Other assessable tov 
4 §... 26,000 .1920-1945 | Total val. ‘20 (70% ac 
ro sompene Bonds. City tax (per $1 009) 1 "igi 
ma 3 ee cab sg Nov 1 °20-'27| poses tax rate (per $ 
. fundi rie: "n "15, 14,352; ye (est,). 
F-A a 4000~-Aug 1 '20-'43 “TNT. on water bonds at Chamber- 
idge B lain’s office: park refunding bonds 
4 én Oct ono 500... $2, 500 yearly at National Bank of Commerce, 
BOND. DEBT Dec 1919__ $134,000'N. Y., or Chamberlain's office; sewer 
A val. “5,946, 427 bonds ‘at Hanover Nat. Bank, N. ua 
Total assessed val. 6, 258, wif paving bonds also in New York. 
Tax rate (per $1 1,000) iSis $38.5 
© HORNELL CITY 3s: SCH. DIST. 
HERKIMER UNION FREE 8CH. This district (P. O. Hornell) is in 
DIST. NO. 1. Steuben County 
4s "07 J-J $23, 000c_July 1 '20-"42 BOND. DEBT. Apr 14°20. $26,000 
4s J-J 2.000. July 1 '20-’21 | Ass’d val.'19 (rea &pers'l) .8. 305.529 
Yl -July 1 '20-'24 | School tax (per $1.000) '19 $11.67+ 


6 
HORSEHEADS. 
-O 5, "2 | This village is in Chemung County. 
ND. DEBT july 1 1920 $126,000 | In - in 1837. Pop'n 1919, 2,100. 
$e... 870,825' BON DEBT Apr 14 '20_ $28, 2 
06,750 Water debt (incl.) 23,2 


50.4 400 
act.) 5.127.975. Assess. val. 
School tax not gi ) 1919_._$15.06 | Assess. val. 
INT. on 9" payable at Nat. Bank | ‘Tot. val. 


kimer | Pop'n 1910, 1./ 


‘HUDSON. 
This city (inco in 1785) is the 
county seat of Co umbia County. 
storage | dy ty & Bide. Bonds, 
31'4%s'14 $14,.500r_Aug 1 °25-'27 
4s ' A-O ; } hb od Bonds. 
4s a1 A-O 60,000c .- 1 eB F-A $4,000. Feb 1 *21-'22 
4%%s8'15 A-O wo 000, -§ 12 .000 ter Bonds. 
4s °04 July $58,000r_July 1 ‘20-22 
4\%s'15M-N 3i5 00. "Mag 1 °21-"41 4s "05 July 0. 000r..Juiy 1 '23-24 
5s '19 M-S 145,000c&rMarl1 .21-'49 4929 
Be 20 203 ,000Mar. 1 ’21-'49 


446s8'15 F-A 
oie... Mar 1 1950 


5s '20 A-O 
Recreation Groun BF, 
storing 4 
600 saty 1 ition F 
qovital B onds. 


s'17 J-D $4,000__..June 1 1926 
Apparatus Bonds. 

O $23,000__Apr 1 91-43" 

,000_.Mar 1 ‘21-"50 











at. " Bank 


BR COUNTY. 
Herkimer is the county seat. 
ot ik nee Bonds. 
4s ‘08 A-O $12,000 
4s hs A-O 120, 


ire 
s 19 J-D $7,200_June 15 '21-'24 


a? 
5s ng 
5s *2 
Home 
5s "18 $7,000 
Tuberculosis Co. 
5s °19 M-S 145,000 








-1921-1922 
Hospital Bds. 
1921-1949 





Refunding Loan. 
4%s'19 A-O $4,000-..Apr 1 "21-24 
45 ‘10 A-O 5,008. ADE 1 1921 


$4.000r_Sept 1 °20-'21 
.000r el 


8 ISLIP (TOWN) UNION FREE 
SCH. 


| Other assess. 


roperty . $837 .144 

Total assess. boy 1919. ..23 065,218 
Tax rate (per $1,000) 1919__. $10.60 
oa in 1915 (census P .-17,568 
Sewer Dist. bonds l be paid 

for by district and not cam as a 
whole. aes town simply guarantees 


5 payment 


iNT. ts payable in Sayville. 


DIST. NO. 1 (P. O. Bay 


DOO BOND. DEBT May 17°19. $25,000 


I I inna ciate at cite 
val’n, real estate. 6,012, 795 
School tax (per $1,000) 191 6. -$5, .20 


Population (estimated) 


uct.) 
ax (per $1,000) i930° 
Popula’n i910. 11,417; 1915, 11 
NT. at office of City Treasurer. 


HUDSON FPALLS. 
This village, formerly Sandy Hill 
is in Washington Co. Inc. in 1810 
Sewer Bonds. 
3s F-A $27,500__Aug 1 °20-°30 
~ F-A 10,.520.16Aug 1 °20-"30 
“oA err 


FLA — ess ASAug 1 '20-'32 
58 oA9 F-A 67,500_.Aug 1 ‘22- "46 
GEN.BD.DT. Apr 13 "20. $152,302 
Assessment debt (add'l). - 2.82 
Assess. val., real estate____2,108,380 
Special franchises 
Tot. assess. val.’19(% act.)2,231,369 
Tax rate (per $1,000) 1919---$18. 30 ¢ 
Population in 1920_--. seats 
INT. at U. 8S. Mtg. & Tr “Co., _N.Y. 


HUNTINGTON. 
This town is in Suffolk County. 
5s "20 -... {44,000__July 1 °27-’48 
2, oO... Uy 1 1949 
Se wer-System Bon 
5s "15 J-J 
_ Sicewark Bonds. 
Ra 5 $240 
” Peek Bonds. 
es > aia 
_ishway Bonds. 
$2,000 


Bs 17,500- | 
BOND. DEBT May 1919. $146,490 
Assessed valuation 1918..14.493.371 | 
Population 1915 15.244 
HUNTINGTON UNION FREE 

SCH. DIST. NO. 3. 

This district is in Suffolk Count 
£34206 - a" _$78,500r.Dec 1 ‘20-’ 

13 55.200r_. May 1 ‘21-38 | 
TOTAL DEBT Apr 13 '20_ $132,500 
Tot.assess.val.’19( 1 act.) - 4,520.38 
School tax ( $l, ) 19___$16. 67 
Population in 1920 (est. )...--8,000 | 

payable at First Nat. Bank | | 
of Huntington, N. Y..in N. Y. exch. 


LION. 
This village is in Herkimer County ; 
Inc. 1852. ae enews 10,000. | 
Pavin ng Bond 
5s "13 J $119, 416.-July 1 °20- 42 
5s ~o- $5,218.35 . *1920-1945 
5s °19 J-D 25, 000__June 1 '21-'25 | 


1922 | 

3,000 $3,000 y'ly 

Seu M-N 72,000r- PP ban l 21.44. 
hool Bom? ds. 

wie 1920-1927, 

Ks So 1920-1946 | 


q sae 000....$3,000 y'ly | 
one cee 4 


- $16,600...Jan 1 ‘21-"35 | 
15... of °° metas 1 °35-"45 | 
1921- -1937 | 


| 


3 as 4 000. _$1.000 yearly | 
BOND. DEBT Feb 1 1920_ se tt 455) 
Water debt (included) 89,000 


Assess. val. (real est.)____- 5, 492° 165 | 
16,150 is’ 


Assess. val., personal 

Other assess. roperty 
Tot.assess.val.’19( 44 act.)-_~- 
Village tax (per $1,000) 1919_ 


INT. at Ilion Nat. Bank in Ilion 


IRONDEQUOIT. 

This town is in Monroe Coun 
TOTAL DEPT pee 311918 Suey 750 
Total assess. 1918.._..5,989., 
Renuiotion in ‘fois AS ae 


IRVINGTON. 
This village is in Westchester Co 
Inc. 1872. opulation 1920, 2,600 
Main Sta. Bonds. 
s 15 F-A $26,000_Aug 1 °'21-'33 








1922 | 
1922) 
aoe | 
6 TRIB. 1928 
11.000_._Oct 1 *20-"30 
own-Hall Bonds. 
“. Be 532.0000 


e100 17 ng Bon Bios 000c Mar 1 '21- 36 | 

Sewer Bonds. 
4. ios 17. A-O $8,.000c-. Apr 1 29-29 | 
TOT. BD. DT. May 17 ‘20 $250.090 | 
Water dent (included). __-_ 8,000 |, 
real estate... -7, 378 133 | 
292.380 


| 
t 
i 


Assess. val., 
Assess. val., 
Spe-ial franchises 183,000 
Tot.assess. val. 20s0% act.)7,853,515 
Village tax (per $1,000) 1920-$9.033 
INT. at Irvington Nat. Bank 


ISLIP. 

ty town (P. O. Islip) is in Suf- 
folk Co 
; mer District Bonds. 


s'16 M-N$28,500 
Assess. val., real estate__.21. 
Assess. val., personal 


61,874 





.-yrliy for 20 yrs 
N.BD.DT.Apr29'20 $25,500 


'Incor 


hee 


.Aug 1 '20-"32 4 


122/989 48 


|*E., wm .. 
4s 


$94 000. Saly 1 '21-"44. 


| is 95 M-N 


4%s'1l M-S 
4608 4 8 


Spec! orase incl.) 
-200 debt ‘ie He 


ITHACA. 
This city is in Tompkins County. 
ated 1888. 
Bridge Bonds. 
a A 12,000__..1920 to1926 


(Opt. $30,000 to $50, 000 

J-J $162, 000r__ July 1 1943 

mprovement Bonds. 

444819 J-J $100,000 

5s 19 J-J 110 ‘000c&rJuly 1 '24-34 

Water Bonds. 
J-J $50,000r_..Jan 1 1944 


6 4%s'08 J-J 


(Subject to call begin. Jan 1 1913.) 
-J $14, P....088 : 1 

a to - beginning Jan p 

J-J 0,000r..._Jan 11 


| (Subj. to call begining July 1 1913.) 


4s 12 J-J 0,000r_._.July 1 1927 
Sewer sg 
$45.000c&r _ .1920-1925 
ing Bonds. 
"06 ~J-J $1 5,000¢ - July 1 °20-°22 
School Bonds. 
3s J-J $20,000r 
Creek and Drainage souts. : 
4s ‘07 F-A$100,000r_Aug 1 '29-"41 


‘BOND. DEBT Jan 1 '20_$1,552,000 
Water debt (included) -.-_ 1,150,000 
‘Sinking fund 

— 1 


pn 1913, 19.750: the $10,000 water 


4s due 1927, the 4s due Aug. 1 1922- 
1941, and the 4s of 1944 at the City 


‘Chamberlain’ s office: on other water 
bonds at Union Trust Co. and Colum- 
bia Trust Co., New York. 


JAMESTOWN. 
This city is in Ss aataugas Count 
Inc. Mch. 31 1886. Pop. 1915, 37.7 
Bridge Bonds. 
s'10J-J $50,000r___July 1 1930 
"ity-Hall Bonds. 
_ ,000r. .May 15 1925 
Park Bond 


4s ons J-D $20, 000r_. Dee 30 1938 
& Monument Bonds. 
ue +f ae te 500..Mar 1 °21-"29 
Paving L Loa 
4s 09 A-O $10. 579 46.Oct 1 "20-' ‘29 
$12 AO 3,900r 
4. 40° 12 J-J 
5s 13 J-J 
5s ° M-S 
4.45s'14J- 
4\%s'15 M-S 
"15 J 


4s °16 M-N 6,125 20- 
4.85s°19 __- 1,079.14r Dec 30 1920 
9,000r_ Dec 30 ’21-'29 
4%s"19 ..- 10,000_.._Jan 1 °21-"29 
444519 -.. 9,000 1921-1929 
4.70s8'19 __- 10,579.46.O0ct 1 °20-'29 
Sewer Bonds. 
3 %s'93 M-S $50,000r_._._.Mch 1 ieee 
4s '93 J-D 111,000c&r_Dee 1 1923 
‘ M-N 44,000..Mayl1 150-43 
ae ---sone 1 1921 





8,000_._Dec 1 
Hoepttal Bonds. 
5|4%s'10 J-J gs Fe n 
a Y- ° e e 


Grade Cross’ ae Elimin 
4%s'16 ann $26,962.98. 
4%s'17 ann 25,.733.55_F 
4. F-A_ 17,198.01_Feb 1 1921 


Lighting Bonds. 
5 %s'20 M-N$250, 000r- May 1°21-'45 


Water Bonds. 
4s "03 asthe ty <3 000r- ._Mch 20 1943 
5.000c-.-M Mch3} '21-'23 
4%s'13 M- 405 .500c.May 1 °21-"33 
5%s'20 M-N 400,000rMay 1 '21-’60 
Paving Certificate Fund. 
x -.-atany Mme 
977r_.__Oct 31 1 
10 C7 ae | 1 ‘20-22 
2,700r .-Oct 1 ‘20-22 
6,720..July 1 °20-°23 
9 ,600_.Sept 1 - 


"20-33 
1 1930 

pt 1° 20-'41 
pr 1 °21-'22 
gton Bds. 


“° oa 


<li 


~~ 
if] om 
— 


ates 
al tt total ext 


153,269 
168,300 





JULY, 1920. | 
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yee tak (Concluded)— 
vies Pane eal estate. _.. $22,368,488 
value 


nal l 50): 
ner Special franchise 1,522, 534 
24, 74.772 
sy Niheal by munic. Aout 223 .250 
Total tax rate ( $1,000) "19 $41.80 
Pop'n 1915, 37,780; "20 (est.), 39,000 
INT. on water bonds payabie at 
U.S. Mtg. & Tr. Co., N. Y.; on other 
coupon bonds at Chase Nat. Bank, 
N. Y.; on registered bonds at James- 
town or in New York exchange. 


JAMESTOWN UN. FR. SCH. DIST. 
5,000r 


4s’ ll J-D 80,000r_Decl 1920-27 
5s "13M-N 70, -Nov 1 ‘20-26 
4%s'1l4 M-N 50,000r_Nov 20-"29 
58°16 J-J {24,000r_July 1 Pens 
4,000r..__July 1 1924 
BOND. DEBT Aor 1920 ,000 
Assess. be real estate... .22.766,640 
, personal.... 183, 
- property... 1,522 534 
Total assess. val. 1920_._.24,472,924 
School tax (per $1,000) 1920_.$13. 62 
Po eaten = 1920 (est.) ,000 
— paid direct to 

holders pt fo 


JEFFERSON COUNTY. 

Watertown is the county seat. 

Highway Bonds. 
4s 07 F-A $25, Q00r_. Feb 1 °21-"25 
48 "09 Feb 45,000r__Feb 1 '21-'29 
44s 16 A-O 60,000r_Mar 1 °21-'32 
5s '°20 A-O 160,000__Apr 1 '21-'36 

undios Bonds. 
5s "18 M +. 5,000_.Mar 1 '21-'34 

120,000_.Mar 1 °35-"40 

Jail Bonds. 
4s ‘09 F-A $35,000r_..Feb 1 '21-'27 

Hospital Bonds. 

F-A $15,000r_.Feb 1 '26-’28 
4%s'16 A-O 25,000r_Mar 1 ‘'29-'33 
BOND. DEBT May 11 '20 $555,000 
Assessed valuation, real... 54,596.500 
Assessed val'n, personal __ . a 915 
Other assessable property. 1,412.550 
Tot. val.’19(80 to 537% act) 57. 512.965 
Total tax rate(per $i .000) °19.$10.20 
Pop. 1910, 80,382; "19 (est.), 85,000 

NT. at office of County Treas. 

JOHNSON CITY. 

This village is in Broome County. 
Inc. as village of Lestershire in 1892. 
Name changed to Johnson City 
March 29 1916. Pop'n er fa ms 890. 
Roller, Flusher & Ho 


4.70s'19 ___ $18 000c8&r 1924-1941 a 


Paving Bond 
4.35s'11 4-O $17. “0.000 - ---1920- — 


5s 8-a 
il OC 1933 
Water-Works Bonds. 
4%8'07 M-N $4,0U0r-.May 1 °21-'27 
3.408 M-N 4,000c__.May ‘'21-'25 
3.358 M-N 3,500c___Nov ‘20-26 
5s J-D 5.840c_June 1 '20-'23 
4.558°13 J-D 13,000c..$1,000 in 5 
yrs. & each 6 mos. thereafter) 
5s 14 -A 5,000r_Aug 1 °20-'24 
Municipal-Building Bonds. 
3.358 J-J $3,500c..._July '20-'26 
Sewer Bo 


nds. 
3.858 M-S $22,.500r.- .Sept 20-34 
4.858'13J-D 11.000r__June ‘20-30 
Paving Bonds. 
$1 1920-1933 


Lighting Sy stem Bonds. 
3 1920-1935 


is ~ 
BOND. DEBT Apr 28 '20- $122,400 
37,600 


Water debt (included) 

Assess. val. 1919 (60% act.)5,800.000 

Tee ses & (per $1,000) 1919___$38.00 
orkers’ Trust Co eg 

‘einai < ~ the First Nat. Bank), 

Johnson City. 


JOHNSON CITY ITY UNION FREE 
SCH. DIST. NO. 
This district (P. O. _ me City) 
is in Broome County. 


5s .-- $30,0 
BOND. DEBT 
JORNSTOWN. 


This city is in Fulton Co. 
1895. Population 1920, 10,905. 


Fundin onds. ; : 
5s °15 J-D $17 .000c&r June 1 *-21'°25 
R. Refunding Bonds. 
4s ‘19 J-D 1920-1923 
Water Bonds. 
48°95 J-D $12.! 
4s "00 A-O 


000.dept l *20-' 37 
Paving Bonds. 


5s ‘18 J-J 6 
Sewer Bonds 
5s "11 M-S {$21.000._Sept 1 °20-°26 
\ 20,000..Sept 1 
14,000_._Dee 1 
5,000r__Jan 1 
Bonds. 


21-’ 25 


oo 
4s "98 June $5,000r June 15 '21-'22| 448 


4%s8'09 M-S_ 37,.800c_Mar Il 
4%s'10 M-N 10.000r_Aug Il 
evenue Bonds. 

6s 18 A-O $7,520 1920-1923 
BOND. DEBT Apr 13 (20. $354,020 
Sinking fund 31,52 
Assessed valuation, real__.3,555.415 
Assess. val. spec. franchises aes een 


val’ n. 
a rt 
800,000 


"21-"29 
‘20-29 


Assessed v person 
Tot ass’d val °19(3-5 
Property owned by “city y. 
Tax rate (per $1,000) 1919_._$57 -20 

INT. school bonds of 1909 at 
First Nat. Bank, N. Y. 


NMORE. 
This village is in Erie Count 
Population 1915, 1,700. 
im revement Bonds. 
4\%s° D $39,840r- Dec 1 20-35 
2 Bsn + 167.50_..1921-1925 
re Bonds. 


"16 s-a $3,000 -....1921-1926 


. Inc. 


St 
750|4%s'16 J-D 





Street Bon 
g’075-J 321,070. July 1 
¢’07 M-S 20,196r_Sept 1 
“16 M-S 22 


44818 .-- 4,025 
‘19 M-N '550_.May 1 
_ Water Bonds. 
58 ¢'U0; M-S $3.600r_Sept 1 '20-"37 
4.708" 1,.422.40c_Jan 1 °21-'’24 
‘02 J-J 7.000._July 1 °20-'26 
Real Estate Purchase Bonds. 
5s ‘03 A-O $960...Oct 1 °20-'23 
4.60s’11J-J 850.... Jan 1 1921 
Funding Bonds. 
4.65s°13J-D $21 ,.000_. Dec °20-"40 
5s ‘17 hy *- a .529r ee bas 1048 
Sewer Bona 
43gs'11 M- Ss $5. 100_Sept 1 '20-'25 
44s'15J-J  19,000._July 1 °21-'39 
3.00 1920-1924 


"20-'37 
°20-'37 
1 1921 


-s ‘16 s8-a 
YY "17 M-N 9,000r -.-.1922-1939 
534818 --- 50 
M-N_ 6,000_.May 1 ’24-'43 
ocann'S aler-sewer Bonds. 
-Dec 1 °21-'40 


. nt °21-'24 

4%{3'13 J-D . D °20-'22 

5s ‘07 M-S ‘ ai "20-37 

4.40s'14J-D 4,000__June 1 °'21-’26 
Paving Bonds. 

1 6, 1920-1923 


000 
TOT. BD. DT. Oct 1917_..$219,494 
Sinking fund 6,069 
Ass’ ao val. °17 (S07 Et iow 703 590 
Tax rate (per $1,000) ’ $12.38 
INT. payable at Treas. office. 


eS UNION FREE SCH. 


This district (P. O. Station H, 
Buffalo) is in Erie County. 
School Bonds. 
4s J-D $27, 5 as ar 750 y'ly 
4s A-O 46,000 $2,300 y'ly be- 
rede 1921 
BOND. DEBT Apr 13 1920 84 500 
Assessed val. 1919 3,102,692 
Tax rate (per $1,000) i9ig>° Sia 22 
rUpeiaton 1920 ®RST FO 
T. on bonds of $27,500 issue 
payable at Buffalo; remainder at 
Kenmore. 


KINGSBURY (TOWN) UN. * Sees 
SCHOOL ae NO. 
This district (P. Hudson Falls) 
is i. Washington Giese, 
High-School Bonds. 
4%s'17 M-N130, 000c_ Nov 1 °20-"49 
4%s'17 M-N 12,000c_Nov 1 °20-'23 
ae ilding Bonds. 
97 Oct $6. 000r- $1,000 yearly 
4\%s'1ll M-N 18,.000r 
(Due $1,000 yearly until 1926, then 
$2. 000 vearly thereafter.) 
BOND. DEBT April 19 '19 $168, 3 
essed valuation, real___2,038, 
Assessed val’ n, personal___ 33 300 
Total val. °16 ( 0% act.)..2,.071,527 
Population (est.) 6, 
NT. payable in Hudson Falls. 


KINGSTON. 
This city is 

Ulster Co. 

25.884. 
Improvement Bonds. 

46s A-O $13,500_.__Apr 1 1930 
Cirade-Crossing Bonds 

44815 J-JI $9 000 _ July 1 '21-'23 

($6,000 in odd years.) 

Street Bonds. 

4s ‘09 M-S.$27,000c_Mch 1 

4%s'1l M-S 70,000c.Mch l 

ater Bonds. 

3 48°96 A-0$403 ,.200c_Apr 1 '21-'36 

4s "97 F-A 107,030c.Feb 1 °21-'37 
Refunding Bonds. 

4%s'15 M- “S/S? 000c.Mar 26 °21-21 

1,500c._.._.Mar 26 1922 

44s'18 A-O $9,500_.__Apr 1 1934 

Board of Education Bonds. 


500....June 1 1926 
500....June 1 1928 
1920-1922 


nds. 
RK. Kor’ 1 1931 
BOND. DEBT Apr 29 1920 $905 000 
Water debt (included) 420,000 
ee tt + 


seat of 
op. 1920 


the count 
Inc. 1872. 


"21-23 
"23-"29 


Assess. val. real 
Assess. val. personal 
Franchise 1.f 

Total valuation 1919__._15 898, ret 
Total tax (per $1,000) 1919__.$33.00 


INT. on refunding bonds of 1918 
payable at County Treasurer's one 
on grade crossing bonds at Ulster Co 
Sav. Inst., Kingston. 


LACKAWANNA. 
This city is in Erie County. 
Sewer Bonds, 
Bridge Improvement Bonds. 
s - 50_.June 1 '21-'30 
oad-Improvement Bonds. 
5s "11 J-D $71,600r_June 1 *21- "36 
414s8'12 slid 43,.20%r.Dec 1 '20-’38 
"13 - .000 938 


4%s'12 J-D .500r-June | '21-'27 
TOTAL DEB T May 15 19 $395,500 
Assessment debt (add'l). 17,113 
Assess. val. real estate. ___15,039,103 
Assess. val. personal 250 
Total assessed valuation 

1918 (66 2-3% acme «15 0s B58 
Total tax (per $1,000) 191 19- - $2,279 ,279 
Pop'n 1915, 15,737; "9 (est 

T. at Lackawanna Nat’ B 


LACKAWANNA aa aed PREE 
SCH. DIST. NO. 

ene a school hartetes of West 
: see remarks under that town. 
rire 504 J-J $1,516e....Jan1 192] 
5s ‘06 M-S 51 "B008.. Sept , 1931 
58°10 M-S a ae aad 1920 
BOND. DEBT May 12°20 $54.222 
Assess. val. 1920 17,780,470 
School tax per $i .000) °20..-.$6.02 
oe tod 1920 (est. eo 000 





on 4248 at West Side Sav. 
Beek it Y.; all others at Lackawan- 


na Nan ‘Bank ° 


LAKE PLACID. 
bag village is in Essex County 
1900. — 1919, 2 300: 
1913 (est.), 
Water Bonds/4 4s $54,200 
22, MRO 


Refunding 5s 
Sewer ia les 


4} Village tax per a 


Grading and Paving Bonds. 
5810S $37,000 pee 1 ed ee LA 
°20-"41 
*21-"23 
,000r..Jan 1] °24-'43 
Road Bonds. 
cal : 27, 200. Last bond 1929 
TOTAL DES Ba T Dec 31 31 2: $227,800 
o alue 
: 600) 15 13. $8.00 


Int.at U.S.M Nee ay N.Y. 


15,000 we aS oor COMMON 
6 oon SCH. DIST. NO. 


2 in Livingston County. 


4s 
Sidewalk 5s 
Paving 5s 
Street mm gm ivadce 


$24, 800 
BOND. DEBT Feb 29 1920 $332.347 
Water debt (incl.) 23 .304 
Assess. 


Assess. val. personal 

Other assessable property _— »195 

Tot. ass’d val.’19 (79 act .)2, 504. 245 

Total tax rate(per $1,000) 19 $13. 07 
INT. at Saal ¢ of Lake Placia 


LAKEWOOD 

This village ‘is in suautengue Oo. 
Incorporatea in 1893. 

Water-Works Bonds. 
4s'°06 M-S $19,200_Mar 1 °20-"35 
BOND. DEBT May 21°20 $40,000 
Water debt (incl.)_______-— 31,000 
Assess. val. '20 (70% a OA 1,044,896 
Tax rate (per $1,000) 0---$16. 50 
Population in 1915 702 


CASTER. 
This village is in Erie County. Inc. 
1882. Population 1915, 5,094. 


Paving Bonds. 
4.40s’ 11A-O 34 ,017.44_- Apr 1 1921 
4%s’1ll M-S’~= 5,972.20Sep 1 ‘20-' 21 
4.40s'12F-A 6,150._Aug 1 °20-’22 
5s "13 M-N 4,000_...May 1 1923 
Sewer Bonds. 
4.40s A-O $145. 000c_Apr 1 '21-'49 
5s '18 M-S 16,000__Sept 1 '23-'54 


5s 18 M-S 15,000..Sept 1 '23-'52)5 


Water Bonds. 

3s hy Aes 4.000c er Aug 1 "20-'25 
BON BT Soe 19 ’20- o233" 140 
Water d’t (add'l) 12,00 

Assess. val. real rane. aS Aw _# 684. 565 
Assess. val., personal 41,800 
Other assessable roperty.. 419,800 
Tot. ass. val. (75 Rees’) dis 3,146,165 
Tax pe ow 2 000) 191 19.44 
INT. . Leac 


-—-- 


h & Co., N.Y 


LANSINGBURG UNION FREE |5s 


SCHOOL DIST. NO. 1. 

While this district is now included 
within the boundaries of the City of 
Troy, the district organization re- 
mains a separate corporation within 
that city and the city authorities 
have no jurisdiction in the matters 
of the school district. 


4s J- 
ists OSA-O_ 9Q, 

z°10 M-N85 0 
? TAL DEBT Ma 
Assess. valuat. {E fi: 7,308 ,1 
(85% of act.) | total 8,172, 
School tax (per $1,000) 1918__$9. 


NT. 
e is in Westchester Co. 
opulation 1915, 2,060. 


ae Bonds. 
4%s'16 J-J 1,000c_July 1 '21-"4] 
Sewer Bonde: 
3 %s8'99 F-A $10. 000r.Aug 1 °20-'’29 
3 %s'02 M-N °21-'26 
3 "21-"31 


"21-"24 
2, 800-~ Jan 1 *21-"34 
ighway-Improvement Bonds. 
'9i J-D $8.400r- Dec 1 ‘'20-’2 
"96 A-O 5,000r.Apr 1 °21-’2 
s'01 M-N 10,100r_May 1 
48s'06 J-J 27,500r_July 1 
8°12 A-O 42,000r_Apr 1 
Sidewalk Bonds. 
43°11 M-S $21. 000r_Sept 1 
Street-Improvement AW. 
-308 M-S $19,590r- Sept. l 
ne J-D 15,000..Dec 1 ‘2 
e ipo Dovartment Bonds. 
4%s'l ae 1 
re Fo 


LARCHMO 
This vill 

Inc. 1891. 
Municipal 


_ ppp pS 
= 


a. 


3 500- 7 

TOTAE DEBT Dec 31 °18- coat 300 
valuation, real___5,.841.46 
Assessed val’ n, personal. _- 204,700 
Special franchise rade 154 
otal val. "16 (act. val. TT 279.319 
Tax rate (per Si $1, oOo) 516 -$13° 90 
iNT. at Mee ela Y. 


LA SALLE. 


This a e is in Niagara County. 
Incorp. 


1897. 
Fire-Hall ‘Bonds. 
$2,500 


- -—-< Me 
4 





8 rr 
50 ying | Bonds. 
ane’ 4,400..-Jan 1 °21-"42 


o8 Wa ter Bo 
4.703" 12M-N "357.800 ~---1920-1941 
BOND. = a Apr151920 88,900 
Floating deb 3,006 
Ass’ es oy real est., 1919--2.610.659 
Tax te ‘per oF 1,000) 1919_.--$9.58)1 
Pop'n. 1915, 2.402: 1917 (est.), 4,000 


is in Nassau County. 
1915, 1,870. 
Street Bon 


5s'17 F-A $14.000r- Aug 1 ‘20-33 
Buiter Bong 21 
4.80s'1 $5.500r-June 1 °21-'31 


‘1448.87 --- 


This district: (P. O. ” Ouylerville) is 


5s °19 ann. $39,996._Jan 1 ‘21-33 
5s 19 ann. 4,988.86_Jan 1’21- he 
BOND. DEBT 


LE ROY. 

Tuis village is in Genesee County. 

In natn. RS. Pog 1915, 4,084. 
ee 11,000 * ___.1920-1930 


1,000... Aug 1 1920 
‘000.-Aug 1 *21-'45 
40s ... 36,000.Nov 10 ‘20-37 
4.358'15J-D 15,000c_De: 1 °20-"34 
TOTAL DEBT Dec 31 ‘18. $166, 000 
Water dept (included 58.000 
val. real estate. ..2,350.262 
Total assessed value 1917..2.428,412 
Tax rate (per $1,000) 1917..-$12.50 


LE ROY UNION FREE SCHOOL 
DIST. NO. 1. 
This district is in Genesee many, 
4%s'09 Jan $67,000r__Jan 1 °'21-"43 
BOND. DEBT Apr 13 '20_- $68,000 
Tot. ass’d val. J? eS: 3: 345 
School tax ( (per $1 ior sts t 
Population 1920 ( 5,000 
INTEREST pa Mrs 2 enaeeten 
& Traders’ Nat. Bank, New York. 


LESTERSHIRE—See Johnson City. 


LEWIS COUNTY. 
ee is = aaa seat. 
ighway Bon 
$8,580__. Feb 1 ‘21 °33 
6,623.14Feb 1 ‘21 °31 
4 34.000_ Feb 10 ‘21 °37 
5 90,000_Feb 10 °21-'40 
9,000 1920-1928 
BOND. DEBT Apr19'°20 $77,066 
Ass’d val'n, gh SN 0+ 18. 249.849 
Assessed va al’ n, 


Water Bon 
4.40°15 F-A Ns 


Jecee 


8 
8 
he | 
an 
Ss 


351,570 
0 | Tot.ass’d val. BCr5 %act) 12, 592,419 


Total tax rate T0920". $1,000) '19- 
Population in 1920 


LEWISTON (Town). 
This town is in Niagara County. 
$62,.7390..-Apr 1 '21-’37 


26.30 
3,704 


ater Bonds. 
Dec $5,000r 
(Due $1,000 yearly Sao 5 to 9 years 
from date. 

TOTAL DEBT Dec 31'18. $69,000 
Assessed valuation ek te OTe altar i pes 
Tax rate (per $l, 910_...$15 
Population 1910. "3.3 "263: 1918, 3 396 


LEWISTON (Village). 

This village is in Niagara County. 
me ke A, 4 1822. 

ater 

4%s'16 J-D $30, 000. -Deec 31 '20-"44 
TOTAL DEBT Dec 31 ‘18. $39,000 
Sink. fd. (water) May 6 "18 500 
Assessed val'n, real estate. 870,425 
Assessed val'n, poane-- 9, Hf 
Other assessable p 89,4 
Tot.ass d val. 181-3 act. )s ~1,059, 616 
Tax rate (per $1,000) 1 18...$20.00 
Population in 1920 753 


LIBERTY (Town). 

This town is in Sullivan County. 
ine. yng 5 pt Tong" iris. © aee. 
efundin ailroa onds 
48°99 s-an $57,000c...$5,000 y’'ly 
BOND. DEBT April 1920- $51,000 
Asessed valuation 1919 ...1,140,118 
Tax rote ra -. $1,000) 1919... $58. 31 

INT T payadle at Sullivan 
eum on tl ank, Liberty. 


LIBERTY (Village). 
This village is in Sullivan County. 
[Incorporated in 1870. 


Water Bonds. 
4345'20 F-A.'$10,000..Feb 1 '21-'30 
n 
4%s'19  $19,000.-July 15 21-39 


23 BOND. DEBT Jan 1920. - .$59,000 


Water dt. (add'l) May 27 '19- 
Sinking fund 
Assess. val., 


Lise iS UNION FREE SCHOOL 


This district is in mulivan Count 
4s'll Nov $42,000..Nov 1 Fgh 3 i 
TOTAL DEBT May 1919_-.-3$46, 

Assessed val'n, real Bike 
Assessed valuation, personal. 21 34 
Other assessable pro erty... 19,755 
Tot. ass’d val.’18 G 1.000) ta 600.556 
Total tax rate (per $ 8. 30.40 40 
Population in Ibis (est. 4 


NT. at Sullivan ank Ligieew 


This city is in Herkimer County. 
City-Hall Bonds. 
000..June 1 36. 45 
8°98 July $30,000r_July 1 





LITTLE FALLS. 
Inc. May 8 1895. ee 1915, 13,022; 
1919 (estimated), 1 4,000. 
10,000._June 1 gi. 1.29 
4%s'15 J-Di{ 25 000 .-J une 1° 
5s 18 J-D 25.000....Junel 1926 
Senee | Bonds. 
°20-"35 
14 July 10 y + Chae y 1 °20-'29 
48°16 Aug 22,000r.Aug 1 ‘20-'41 


3 
4 
4 





61 


NEW YORK—CITIES A 


ND TOWNS. 


(Vou. 111. 








Water Bon ds. 
48 ‘06 J-J 365, "000r- July 1 21-27 
— = June 50,000r.._Junel1 192+ | 

Subject to call after 1918.) 
4 L "16 M-N 20,000 
(Subject to call after July : 1919.) 

Refunding Water Bon 
4.853'17J-J $60. 000... Part yearly | 

Paving Bonds. 

4%s 15 A. N 347. 500 a as ail 1920- 1938 | 
BOND. DEBT May 12 ’29- $208. 500 | 
Water debt iincl.)._.....-- 215,000 | 
Assess. debt (add'l) ll, pA 
Assessed val’n, real estate. _7.086,4 
Assessed val’n, personal. - 
Other assessab e pre Oapact. 7 2 
Tot.ass’d val.’19 (70% 

Total tax rate (per $1, 


374,926 
7.540. ‘7 
§00) 5° $38. 


INT. payable at City Treas. cae | 


LITTLE VALLEY. 
This village ts in Cattaraugus Co. 

Incorporated in 1876. 

BOND. DEBT Apr 15 ’20- $37, 463 | 
Assessed valuation, real_... 425.085 
Assessed valuation, personal 47, 600 
Other assessable property . . 6,877 | 
Total val. °19 (% act.)__-- 49 99, 562 | 
Tax rate (per $1,000) 1919--.$17.47 
Population i in 1920 (est.)..---.1,500| 


LIVINGSTON COUNTY. 
Geneseo is the county seat. 
Road Songs 


Ran eee, im ovement Bonds. 


1923-1925 
BOND. DEBT Apr | Be $61,000 
Assess. val., real and 


sonal, 1919 (907 net. 32, 301, — 
Population in 19 5. - 38.4 


LOCKPORT. 

Ine. Apr. 11 1865, POD. 18, 18,098: 
c. Apr 69 

1919 (estimated), 2.000. 

. Miscellaneous a 


2.200... Jan 2 21-22 
ol Bonds. 
Jan $60, 000r._Jan 2 °21-'26 
--- 15,000r._Jan 2 '21-'23 
a 10, 0 2 '21- “24 


seat gees gre 


as 


be 2,668_.__Jan 1 ’21-'22 
Fire Apparatus Bonds. 
58 ‘17 Jan $3,000 prema OE 1921. 

» Salaries Funding Bonds. 
$9,540____Jan "2 1922. 

Water Bonds. 

‘06 J-D_$279,000c.Dec 1 20- "36 
07 -P 34, .Dec 1 '20-'36' 
30s’ 23.000 


A spe an 2 '21-'25' 
3,700___Jan 2 ’21-'38 
spital pends 
ann $8,000_..Oct 23 '20-'27 | 
Hing | Machine Bonds. 
8 2,500r. Jan "2 *21-'28 | 
6 NE ll. ye 
5s 000....Jan 2 1921 
5s a 25....Jan 2 1921 
Local Improvement Bon 
BOND. bi 6 
BT Dee 31 "19 951,096 
Water bonds (included)... 373, ‘415 
Local assess. bonds (inel.) 239,838 
Ass’d val., real estate ____ 12,652,690 
essed val’ n, personal. 4 
Other assessable ro fmm ey 
Tot.val.'19(abt.70%act.).13.339.167 
Total tax rate(per$1,000)'19__ $44.74 
INT. on $279,000 water 4% bonds 
at U. S. Mtge. & Trust Co. N. Y.: 
on other issues ‘at at City Treasury. 


LORS BEACH. _ 
This village is in Nassau Coun 


Incorp. 1913. Populati 
1919 (estimated) 4 opu _ 1915, 662: 
Bonds. 


Municipal Building 
n $45,000..Sept 1 '21-'45 


4%s'l 
, Water Sends 
00,000_.Nov 1 °'23-'47 
0,000 


in 
i a ee 
Street Im ©, f 
4200158-01, 40, 30.22 

150,000..Apr 1 °31-"45 
10, 000... Oct 1 1924 


5s 14 
Sewer Bonds. 
7,500..Oct 15 °23-"42 
0,000_.Nov 1 '23-'42 








.. See ae 
cae! a 
“Fire monde... 


.5,138.29 
Total cox? Sok tose $1 000) "19.$14.00 


LOWVILLE. 
This vill is in Lewis County. 
Incorporated in 1854. 
Water Benes on May 1 1025 
A , bs 
Paving Bonds, j 


LYONS. 
Me lg aan t Pee 7 AP 
1919 (estimated) oP S00. 
Py an nds, 000r ....1922-1949 
Se "1h Bonds on a 1’ a 26 
met ---Jan ; 
4.808 15Jan 22,000r_.Jan 1 '21-"42 
4%s'l5 ann 72,000 1926-1943 | B 
4s ‘17 Jan Stone 1 1940 
11,000._Janm 1 ‘41-42 
Sewer Bonds. 
4.60s’l5ann $84,000..$3,500 yearly 


9°350 | 


2,555.76 Jan 2 '22-'23 | 
1,043.87..Jan 2 1921 | 


r.Dec 1 30. 36 | 


BONDED DEBT | Water ~ $137.500 
Apr 15 1920...\Oth.purp. 84,000 
| Assessed valuation, real_ 2.496. 990 
| eS: val'n, ee ." 
| Special franchise 
Total assessed val’n 1919 
% to 70% aaa ..9, 739,157 
Tax rate (per $1,000) 1919...$67.47 


INT. payable at the Nat. City 
Bank, New York. 


MADISON COUNTY. 

County seat is Wampsville. 

County-Building Bonds. | 
48 ¢ 09 J-J $114.125r_Jan 1 '21-'31 
4 sg’l4FPeb 49,050r-Feb 15 a "29 
i Hy! . DEBT Apr 22°20 $140,000 
t.ass'd val. '19( 52 Mact.) 24,413,089 
n 1910, 39,289; 1919, 42,000 


| - i able at the Oneida Sav. 
a neid 


Pop’ 


MALONE. 
This village is in Franklin County. 
| Inc. <a —* 1920. 7,556. 


Wat r Bon 
5s "oe a S aS. 000_Sept 1 °29-'39 
Street Bonds. 
4s’ 16 J'ne $18, '975.-June 1 ‘21-"42 
4%s'16 June 39,000__June 1 '21-"46 
Water-Works Refunding Bonds 
4.36 iOM-N$ 186. QO0c.May 15'21-'66 
BO D. DEBT) W: $188,000 
| May 6 i919\Oth.purp-- 


| 


72,800 
2| Assessed val'n, real estate_2,620,800 


Assessed val’n, personal... 121,599 
| ener assessable property... 64,800 
Tot.ass'd val. 19160 % ont 33. 807,190 
Tax rate (per $1,000) 1 8__ $15.50 
| INT. on water bon ds pavable at 
Guaranty Trust Co., N. on other 
bonds at People’s Nat. Bk., Malone. 


MALONE SCHOOL wo ebed wa ae 
4\s'l1l —~ $38 ,000c_ Jan 

TAL DEBT Apr 14 ‘20. $37, 
Assess. val. (real estate) ..2.237, "548 
Assessed val’n, personal... 87,000 
Other assessable pro rty.. 115,426 
Tot.val.'19(abt.65 %act. )..2,439,984 
Tax rate (per $1 006) _.-$24.000 
Population in 1919 (est.) 


INT. Be at Williamsburgb 
Sav. Ba Brooklyn, N. Y. 








MAMARONECK (TOWN). 


2 
Sidewalks Bonds. 
5s ' 


M-S $7, 000 - .Sept 1 °21-’27 
2.000.-Sept 1 "21-"22 
Fire Dist Bonds. 

"18 $8,000_July 1 '20-'23 


Ro 
5s 07 $1, gene 1921 
ik 6,000._S ept | ‘20-'25 
Pests - --- 11,000..Sept 1 ‘20-'30 
4 7 « 22,000..July 1 °20-°30 
5s 13 M-S 10,000__Sept 1 '23-'32 
hecosement Map Bonds. 
—h}-y il ao $5,000_.Nov 1 
BOND. DT. May 22°20..__$ 
| Assessed valuation, real..15 
| Assessed val'n, personal. 
Other assessable property 
| Tot.ass’d val.'19'20%act) 16.1 36 
| Total tax be er$l, 600) _ - 20.36.32 
Population 1910, 5,602; 1915, 7.830 
INT. payable at the Larchmont 


Nat. Bank, Larchmont, and the 
First Nat. Bank, Mamaroneck. 








bees 


ad Bonds. 


'20-'24 
74,000 


$0) 
50 
06 


fk 
7 
I 
5 
39 


8: 
9 
‘90 
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MAMARONECE (VILLAGE). 
This —_ e is in Westchester Co. 
Inc. Nov. 1895. Pop. 1915, 7,290 
oad & Brides Bonds. 


J- rg tee f 

be “6s 08 J-D me ‘000r_J June 1 ‘'21-’26 

Pag -O ,000r_Apr 1 31. "32 

Pr J-D §,000__June 1 ‘21-26 

4 ‘obs J-D "21-32 
Bridge Bonds. 


12,000r _June 1 
4.40s'12F-A $4,500r- Aug 1 ‘20-'28 





—_ 
= Ct 
Saez 
tts 
=> 
> 


Ph tae Bonds. 
N$28,000r_Nov 1° 
3s 4 30 000r_.July 1° 
4s '06 J-J 16,000r_July 1 ’ 
'O7M-S 68,000r Sept 1 ‘20- 
19,300¢_Oct 1 
17,000r_Aug 1 ‘20- 
s J-D 30.000r- er 1 ‘20-34 
708'17J-D 12,000_J’ne 15 59-33 
rw a, Bonds. 
'O9A 2 000r.Oct i '20-'23 


PST 


i 


19 
s-a 9, 500..May 1 '25-'34 
Paving Bonds. 
358'07M-N $14, 200r- May 1 ‘21-36 
.3583'07M N 30,000r _...1922 1936 
4.68'08J-D 24,490r_June 1 '21-'37 
.60s J-D 8,000r - cane F ‘21-28 
12,000r_Aug 1 ‘ 20-'31 
'500r Sept 25 "20-"45 
TOTAL DEBT Dec 31 '18_$516,451 
areas val.r estate.___7,525 005 
Total en A soon "16 (abt. 
77% act 


i 


g 8,134,899 
Tax rate oy $1,000) 1916- $18 92 + 


{NT. by check to to registered holder. 


MAMARONECK UNION FREE 
SCHOOL Dist. NO. 1 
district is in the am of 
Mamaroneck. Westchester County. 
4s '16 M-N$20,000_.Nov 1 ‘21-30 
5\%s'20 M-N 20, )--Ov 1 '30-'39 
chool-House Bond 
4.98 '07 M-N $20,500r- May 1 ’21-"30 
Mamar onecks Ave. School & Site. 
4\s ‘08 M-N 47,500. May 1 ‘21-39 
i h-School-Addition Bonds, 
M-S $36,500r_M & S ‘20-’! 


School tax (per $1,000) 1919__.$7.40 


INT. payable to “holder’’ in New 
York exchange. 




















MANCHESTER. 
This village is in Ontario County. 
Incorp. 1892. Pop’n 1915, 1,115. 
Water-Works Bonds. 
4. $0" 15 J-D $29,000r- June 1 °21-'45 
5s °18 - $31,000 
BOND. DEBT Apr 23 '20_.$30,000 
Floating debt (additional)... 2,509 
Assessed val'n, real estate. .$775,791 
Assessed val'n, personal 9,650 
Other assessable property._- 11,985 
Total assessed val’n 1919 
(65% act.) 797 ,426 
Tax rate oer $1,000) 1919--_-38. 77 
INT. payable at Tr at Treasurer’s office. 


MANCHESTER UN UNION FREE 
SCH. DIST. NO. 7. 
Building Bonds. 
65 M-N3$32, 499 98 
$1,333.31 yearly) 
BOND. DEBT Apr 14 ‘20 
Assessed val’n, real estate. 997.15 
Assessed val’n, personal. - 10, 400 
Tot.ass’d val.’2 (830% act.) 1,007,186 
Total tax rate (per $1 000) '20_$14. a 
Population 1920......-.-. sy 


MANHEIM. 

This town is in Herkimer County. 

Highway Bonds. 

4s 10 ,000 1920-1924 
4348 Sree § Peers 1920-1926 
5s °19 M-S 12,800_...-.$1,.000 y’rly 
BOND. DEBT Apr 8 1920- $30 00U 
Tot.ass’d val."19(75% act.)2,398,920 
Total tax rate ( er $1 ,000) ‘20 .. $4. 00 
Population 1915 3,885 


MARCELLUS. 
This village is in Onondaga Co. 
Incorporated in 1846. 


Water Bonds. 

4.20s’ 09A-O $18. (000r_. $1,000 y'rly 

4.20s’09F-A 5, 3208 - . . $280 y rly 

TOTAL, DEBT Dec 31 '19_.$26, 880 
val., real estate. _- et: 5 

Total val. "18 (2-3 act are wt ii 135 

Vil. tax rate (per $1,000) 1916- $i. 00 

Population in 1915............. 991 


MARION. 

This town is in Wayne County. 

Water Bonds. 
5s '13 A-O $26 000r- Oct 1 ‘20-32 
BOND. DEBT Apr 14’20. $26, 
Tot.ass'd val. abt 60 %act. )1 484,350 
Total tax rate (per $1 000) "19. $27.02 
Pop'n 1910, 2,102; 1915, 2,435. 

INT. at office of Myron W. Green. 
Rochester. 


MASSENA (TOWN). 

This town is in St. Lawrence Co. 

Bcidse Bonds. 

s°12 _.. $12,500c_Feb 1 °21-'33 
5s ‘18 F-A 32.000c- Feb 1 ‘21-43 
44s'15 --- 1,500 

own-Hall Bonds. 
4s ‘(04 Mech $4 000C. Mar 1 °21-"24 
BOND. DEBT ~ oe P-- $51,000 
Assess. val. (4, = 19__6.472.073 
Tax rate (per $ 000) $9 30+ 
Pop. 1915, 7, 090: ‘1919 (est.), 10,500 

NTEREST at Supervisor's office. 


MASSENA (VILLAGE). 

This village is in St. Lawrence Co. 
Incorpora! in 1886. 

Municipal Bldg. Site. 
5s °19 ann $18,000 
BOND. DEBT May 20 ‘19 
Assessed val'n, real estate. _2, 
Assessed val’n, personal. 


$26, So} 


806'32 noo 


Ass’d val'n, special franchise 142° ot 


Total assessed val’n 1920 

(about 80% actual) 2,921 pe 
Tax rate (per $1,000) 1920- pe A, 
Pop'n 1914, 4, 614; '20 (est.), 10, 600. 


MASSENA (TOWN) UNION FREE 
SCHOOL DIST. No. 1. 


School Bonds... 
* . $7. . ($1,000 yly 
44s APR - 131 Boca 94 

"18 1920-1939 
SOND. Det A r yy "20 Pats 200 
Assessed val., AY estate. 5.125.000 
Assessed val., onal__. 138° 400 
Total assess valuation 

1919 (75% act.).-.-.-. 


5.260.400 
Tax rate (per $1,000) [di9---$13 80 
sorely (est.) 1920 0,000 


MAYV 
This i village, te is Ls Seca Co. 
Incorpo 
Ligh ht ‘Refunding al ds. 
1 pow 9,500__Aug i 20 '36 
‘ower rand Tope Bonds. 
s $5, 000r_S1. 000 yearly 
ahi Thotce dias Bonds. 
4.60s 5-a 10. .$600 yearly 
BOND. DEBT Apr 20, “30. $27, 180 
Sinking fund 45 
3sed val’n, real estate___ 564,595 
Assessed valuation, patnonel. 19,100 
Other assessable p 
Tot. ass ay val. 19 ‘6 
Tax rate (per 
Senuiation 7 1915 


MECHANICVILLE. 

This city is in Saratoga County. 
Inc. as village 1870; as city June 29 
ea Pop. ' 1915, 8,208; 1918 (est.), 


Land-Purchase Bonds. 
5s °20 Jan 1 $20,000c&r_ Jan 1'21- "40 
Refunding Bonds. onds, 
«City 000c..Oct 1 °20-'35 
ity cual and Jail. 
$800_.._.Nov 2 1920 
* City-Hall Bonds. 
5s ‘14 wom S $20,000 1920-1938 
rStreet- aving Bonds. 
Outstanding Oct 1916..-. $94,658.52) 5s 
Water Bonds. 
° M-N$25, 000c.Ma 
M-N 17, ...-Nov 1 1922 
aks F-A 22,000r._.July 1 1933 
ie Juiy 2,000r_July 1 °20-’2) 
ater Refunding Bonds. 
Ws'12 ... $12,000 


1 °21-'22/ Assess. 





BOND. DEBT Apr 13 '20_-.$243.567 
Water debt (included) -.. ert 
Sinking fund 
Assessed val'n, real estate__2, 887’ 075 
Assessed val’n, personal. 23,7 0 
Other assessable property... 137,9 
Tot.ass’d val.’19(50 %act.)_3, mt 
Tax rate (per $1,000) 1919- 
zINT. at Treasurer’ s office 


775 
1.20 
MECHANICVILLE | SCH. Dist, 


tsg91 Nov $500c i 
32°98 J-D 18,000 --.- 1930-1938 


60% act.) -4,498, 
Snood ome on $1 aw SUIS. -SEe, 60 
Population in 1917 (es 8,500 
INT. on 4s ‘91 at Moechanicville: 
444s in N. Y. exchange; on others at 
Merchants’ Ex. Nat. Bank, N. Y 


MEDINA. 

Chis village is in Orleans County. 
Inc. Mch. 3 1832. Pop. 1915, 6,079; 
1920 (estimated). 6,500. 

Village-Hall Bonds. 
4.15s3'08 Aug $14,000r- July 15 '20-’26 

Water Bonds. 
3.75s July S51. 351. 80r_May 9 '21-'34 

Sewer Bonds. 
5s 'O7 July $4. 800r_July 15 °20-’23 
BOND. DEBT Apr 13 '20- $73. 556 
Water debt (included 5.555 
Water sinking fund 24 
Assessed val’n, real estate__4, 642. 211 
Assessed val’n, personal-_-_ 6,7 
Other assessabie property... 158,960 
Tot.ass’d val.’19 (70% act. M 857 871 
Total tax rate (per $1,000) ° 9.$18.04 

INT. at Union Bank in Me mx 


MEXICO 
This vill ~ gi is rT 4 tate County. 

Incorporat 

BD. DT. water) a 13°20 - ot 

Assess. va 90 825 


Assess. val. eth 

Assess. val. franchises 12,735 
Tot.ass'd val.’19( % to ——_. 529,635 
Village tax rate (per $1,000)'19$1 17.90 
Population in 1920 1,336 


000 | MIDDLEPORT. 


This village is in Niagara County. 
Inc. oy Pop'n 1915, 1,427. 

Sewer Bonds. 
4.35s’ (2s D $44, "650.-June 1 '21-'39 

Water Bonds. * 
4. 358° 135- D $37,100._June 1 °21-'40 
TO TAL. DEBT Dec 3) ’18- $101,500 
Assess. , real estate__...1,238,803 
Total Primm value 1915.--1.319, 733 
Tax rate (per $1,000) 1915.--$11.00 


MIDDLETOWN. 
This city is in Orange Co. Inc. 
June 9 1888. Pop'n, 1920, 18,420. 
Street-Improvement Bonds. 
4\%s M-S $34,000r_..Mch 1 ‘21-37 
School Bonds. 
4%s'12 J-J $17,000r yi 1922 
City-Hall Bonds Oi. 1915). 
m2 0 -? m0 be. July 1 1930 
efundin — 
igs M $ $11 000r-..May 1 1931 
as ‘18 J-J Dh 
Paces Water Bo 
ee = a 1 1931 
igs 13 F-A 22 '000r...-Feb 1 1933 
ater Bonds. 
F-A$1L0U, SO - TY : tet 


5, 

BOND. DEBT Apr 15 '20- 

Water debt (included)_.-- 

Floating debt 

Sinking fund (water) 

Other sinking funds 51.540 

Assess. val. (real est.)....20,113,538 

Assess. val. personal 147,825 

Ovher assess. prop 296 ,650 
58.013 


Total —- val. 
va 
T av tax ~ 
INTEREST is paid a at city treasury. 
an roy | UN. FR. FR. 3. D. NO. 14. 
. Fort by: Montgomery Co. 


5s "15 

TOTAL DEBT Apr 13 *20- 
Assess. val. real estate... 
Assess. val. 


(60% act.) 1,454,872 
Schoo ‘tax er $1,000) 1919-315. 90 
Population in 1919 (est.) 

NT. at Fort Plain 
New York exchange. 


329.000 
1,383,872 


0| MINE 


re ue age is in & aan County. 
00} Incorporat in 1906 

Water Main Extension Bonds. 
5s °19 s-a 4-1940 
BOND. DEBT April 1920 $35,500 
Water debt (included)_.... 30, 
Assess. vai. real estate____1,288,290 
Assess. a. peasomen. 
Other assessable 

per $1,000 

Population i in 1918 918 (est. ) 
MINA UNION FR FREE SCHOOL 


This yn & — Manilius) Is 
tn Onondaga Co 
gg acing ‘pwr 
l 000r$ 1,000 yly Nov 
BOND. DEB ,000 


‘T May Y *20-- 
val real $663. "879 
Total assess. a 26U5 act) - 669. 479 
Tax rate (per $1,000 $16.40 


INT. payable at anaes & Deposit 
Co. of Onondaga, Syracuse. 


Assess. 
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MOHAWE. 
This village is in Herkimer County 

Inc. 1844. Population 1915, 2.577 
t * ere ystem Bonds. 
Water & Sewer Ext. Bonds. 

ia a : 1920-1943 

Paving Bonds. 

FF ees 7,000 1920-1926 

§s °17 F-A 21 ne oa Pa 1 1939 
Refunding Water Bo 

4%s A-O eel. 500r-_$1, B00 yearly 

peer. Bond 

3.458 D $24. 700r_$1,400 yearly 
Water & Light improvement. 
90s A-O $7.000r_..$500 yearly 
nefuading Elec. “Light B 

4s’ F-A- $500c 

5 us. . 6 ,000-- 

BOND. DEBT Dec 1919_- $74,900 

Assessed valuation aon 161k. 00 ,.000 

Tax rate (per $1,000) 1915...$14.60 
INTEREST on water and light 

bonds payable in Mohawk; on imp 

bonds at Southold Sav. Bank 


MONBOE COUNTY. 
eeteen seat is Rochester. 
Bridge Bonds. 
ys = is P- way 000__Feb 1 °21-'’30 
.Ae 17 F-A 5.000r. Feb 1 °27-’4] 
TOTAL DEBT yo 14°20_ $325. 000 
Assess. val. 1919 355,137 309 
Tax rate (per $1,000) 1919 ~ 25 
Pop'n 1919, 233, 212: 1915, 319.310 
INTEREST and principal pay able 
at Amer. Exch. Nat. Bk., N. Y. City 


MONROE UNION FREZ SCHOOL 
DIST. NO. 1. 

BOND. DEBT Apr 15 ’20_.$34,000 

Assessed valuation 1919___ 1.033.032 

Tax rate (per $1,000) i919... $16. 21 

Population 1919 (est.)...-...- 1,700 


MONTGOMERY. 

This age is in Orange County. 
et 1810; pop’n 1919, 1.090. 
BOND. DEBT Feb 28 '20. _ $28,500 
Sinking fund 30 
Assess. val. real._........3 
Special franchise 

otal val. 3,337 
Total tax rate (per $1,000) °19- $15 Oo. “00 
MONTGOMERY COUNTY. 

Fonda is the county seat. 

Jai! Bonds. 

i, vd fe, $16, 000_.Aug 1 °21-’22 
ogee Hospital ponds. 
4 YS se S $20,000 1923-1924 
izghway Bonds. 
4s '04&'05 20,600 
5s ‘O08 4,000 


Pel el alata 


Cr 
2° R KH RKO KES 


0, 
» 590. July 1 
art 
5s °20 J-J 6°5002- 4-"36 
BOND. DEBT Jan 1 i920. $263 754 
Water debt 1.850 
Assess. mt 1919, real est_3. O4g. 514 
Total assessed valuation. - -3, 205.610 


Tax rate (per $1,000) 1919__-.$28.75 
INT. payable at Mt. Kisco. 


MOUNT MORRIS 
This village is in Livingtson Co. 
Inc. 1835. vs n ‘15, 3.884. 


Water Bo 
4%s'15 M- S aeS, 0958 Mar 1 ‘'21-'40 
(See V. 100, B.e for maturity.) 
- $34 oor ..-Sept °20-'37 
43,910c_Apr 1 ‘'21-'41 
Ber a .000r Sept 1 °20 40 
Sewer Bond 


4.60s' me S $45, 452¢ Mar 1 ‘21-"40 
(See V. 100, ah 921, for maturity.) 
TOT. BD. D Apr 16 "20. -$205.500 
Assess. val. real estate_...1,05%3,250 
Assess. val. personal 16,500 
Other assessable property - ~ 69.189 
Total assess. val.’19(2 -3act)1, 138, % 5! 
Tax rate (per $1,000) 1919__.$23.2 


3|MOUNT PLEASANT. 


This town is in Westchester Co. 
Assessment Map Bonds. | 
38 $10. 20-"24 


000._Aug 1 

* Road Bonds. _ 
--- $140,328.-Aug 1 ‘20-39 
--- 50,000..-Aug 1 °30-'39 
43s  -.. 3,209.47Augl '20-'23 
4053 164-0! 28. .000..-Oct 1 °20-'33 
1 500_.--Oct 1 1934 
TOT. DEBT Dec 311918. $298.691 
Assess. val 918 15,594,939 
Pop'n 1910. 11,863; 1915. 12,976 


“6|MT. PLEASANT UNION PREE 


0. f 

OND. DEBT May 1°20 s1 358 000 
ssess. val. real 6,403 ,928 

Assess. val. personal 191, 
Other assessable yt ge rty.. 
Total value 1919 (% act. 17, 191,635 
Pop'n 1910, 57.5 567: i915, 61.036 
NT. at Amsterdam Sav. Bank 
and Farmers’ Nat. Bk., Amsterdam 


MONTICELLO. 

This village is in Sullivan County 
Inc. 1830. Population 1915, 2,132. 
Water bonds (5s)_......... $28 ,000 
Sewer bonds (4 48) hI ct il 39 .000 
Highway bonds (5s) 9,500 
BOND. DEBT Mar 1 '20- - $68" 500 
Assess. val. 19 (\% act. ) man 739.871 
Village tax rate(p. $1 .000) "19.$19.02 

INT. at Nat. Un. Bx. Monticello. 


MORAVIA. 
This village is in Cayuga County. 
Incorp. in 1837; pop’n 1915, 1,393. 
BOND. DEBT May ’'20__.%16,500 
Water debt 25 


595, "306 


Assess. val. personal 
Other assess. proy : 

Total val. 1919 | 69% act.) 22641 ‘240 
Tax rate (per $1, 000) 1920... $18.00 
Population in 1920 (est.)_._.__1,330 


MORIAH (TOWN) UNION 7RES 
SCHOOL DISTRICT NO. 
Sts district (P. O. Port ann is 
in Essex County. 
*School Building Bonds. 
5s °16 $73" —- Dec 1 °20-’ 41 


_8 

BOND. DEBT Apr 14 ‘20. 
Floating debt (add'l) 
Assess. val. real 
Assess. val. personal 

Total assess. val. 1919 1,3: 
School tax rate(per$1,000)'19 
Total tax (per $1. 000) 1919_- 
* INT. at 


itizens’ Nat. 
Port Henry. 


MORIAH yo pa PREE SCHOOL 
DIST. NO. 


This district is ’ Essex County. 
Building Bonds. 
5s "16 Oct $50,000_._Oct 1 °21-'45 
BOND. DEBT Mar 8 1929. $50,000 


991 | #8 


00 | 25, iS on WI 
ng| 4s; FY MCS 


SCHOOL DISTRICT NO. 9. 
This district is in Westchester Co. 
4%s'09 J-J $56.000r__Jan 1 '21-'48 
Oct 2.584r.-Oct 1 °*20-°24 
3s "14 ~J-J 30.000._Jan 1 '26-'55 
"14 M-S 4,600._.Mar 1 '24-’28 
'"20 s-a 40.000. -Ma 1 °24-’43 
BOND. DEBT Apr 91 °2 “018s. 200 
Assess. val. ‘19 (60% act.).2.909.120 
School tax (per $] 090) 19: 50814 95+ 

Population in 1919 (est.) 3 


INTEREST at Mt. 
of Pleasantville in N. 


MT. VEBNON. 
Mt. Vernon is in Westchester Co. 
The city received its charter on 
Mar. 221892 Pop’n ‘15, 37,583. 
Bridge Bonds. 
5s ‘00 M-S $30, 000. .Sept 1 '21-’23 
4s 06 M-N 20.000. __.May 1 1926 
Wgter Retief Bonds. 
5s a »,000_..__Feb 1 1921 
1 1922 
1 1921 


Pleasant Bank 
Y. exchange. 


5s 49 a 5'000_....Feb 
Tas Relief Bonds. 
70,000....Feb 
y Bon 
$70, $50. Sept | 
is "95 F-A 100.9000_.Feb 1 °27 
2 "06 M- “8 $35,000_-Sept 1 
"97 40, 000. . Nov l 
50,000. July 1 
35, 000. -May ] 
15,000..Oct 1 ‘53 
20,000_-June 1°: 
25. 000¢- July ji 
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4s U6 ‘MON $35 Bonds. 
5.000..Nov 1 
35 ,000_.Jan 
16 .000r. Dec 
90 ,000r_ Dec °20-"22 
5s ‘18 52.000r_Jan *21-'28 
(Due $6, wee in odd years and $7,000 
in even years.) 
5s "18 J-J $12,000. Jan 1 '21°-34 
Ss iS. «co Seauee _July 1 °20-'28 
ee 18 24,000__July 1 °21-’28 
43°18 126,000__Dec 1 '20-’28 
» “Assessment Bonds. 
$46 16... $8,000....-Apr 1 1922 
Da: > eke 
tie 15 M-N 9.009r___May 1 1921 
4ls'17 -.. 9000....Mayl 1922 
5s ae caw 4,00 acukeet & ivaeo 
Ss ’ 2,000_._._-_Aug 1 1923 
tivadetiemlon Bonds. 
4\%s'16 M-N$10,000r _Nov 1 '25&'27 
4143'17 10,000__Oct 1°27 & '29 
os’ a ‘ 
5s "18 J-J 


°20-'21 | 
'21-'22 
'20-'21 | 
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'000...-Apr 1 1923. 
i ,000r_ Nov 1 °22-’ 26 | 
,000r._-Nov 1’ 20)" 30 | 
3,000r__. Nov 1°32 -"38 | 


1921-1925 >| 
'23-' 26 

8-"31" 
*32-"35 
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Voting Bonds. 
S = $15, .000 


40, ‘000. _— 1 

4,000..Aug 1 ‘'20-'21 
: --- _10.000....Apr 1 192] 

Fire and Police Department. 
4s "06 M-N $50,000c_..May 1 °27-'36 
48 ‘05 J-D 50,000c_June 1 '26-'35 | a 
"1 A-O 20,000c__Oct 1 '33-'36 
M-N105,000c.May 1 '36-'42_ 
J-J 20.0 000c_..Jan 1 1945) 
000....Mar 1 1945 | 
2" De adedbanné 1926 | 
wy Bonds. 
A-O $30,000..--Oct 2 1931) 
23-D §50,000____Dee 1 1932 | 
3,000 1937 | 
j 
| 
| 
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ibrary “Bonds. 
S _os §,000_...-Aug 1 1932 
wa eDisposal. orks. 
-Dec 1 °48-"49 


44s’ 08 J-D $40,0 
4s ‘09 M-N {100 00007 May 1 °50-'54 | 
000...-May 1 1955 
Sewerage Pee ny 
s'99 M-S S $30, 000....-Mch °22-'24 
‘00 } 60,000- _.-May 25 
50,000....F eb 
40, 000 . ... Nov 1 1929 
-Oct 1 1930 
-.Dec 1 1934 
‘ °36-'39 
35,000r_._._Dec 1 1944. 
~ 15 J-J 15,000r_._.Jan 1 1944 
OT. BD. DT. Apr 30 °19.$4, ‘3 ,050 | 
Floating debt 123,567 | 
Tax-relief & water (outside 
debt limit) (incl.)...--- 
Sinking funds.......-.-- 
Tota! assess. val. 1919-- 262 
Tax rate (per $1,000) 1919. ‘ "$39 é 2.91 | 
INT. payable at Treas. office. 
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NAPLES, TOWN. 

This town is in Ontario County. 
BOND. DEBT May 5 ‘'19..$25 
Assess. val. 1919 (% act.)-. 770.21: 
Tax rate (per $1 om) 1919__.$25. 
Population in 191: 2. 


NASSAU COUNTY. 

Created Jan. 
portion of Queens County not in- 
 eenge in the Greater New York 
For debt, &c., prior to formation, see 
Queens County statement. Mineola 
is the county seat. 

Court-House Bonds. ; 
3%se¢. M-S $65,000r ae mae 1 1930 
3%eg M-N 85,000r..-Nov 1 1931 
6 g J-J 100, > > age ..Jduly 192y 
uliding & 

44e014J So7h 000r- June 1°38 43 | 

ospital Bonds. | 

> g “16 J-D $90 000r..Dec 1 ‘20-37 

18 M-N 75 ‘DOO No 1 °2)-"22 
gn Bonds. 

42°10 J-J $10).0000- July 1 °21-’29 

5,000c..-Sept 1 1931 
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.000r-. Aun '29-°33 
---VDec 1 1920 | 
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ov 1 1921 2 


8 NEW ALBION U. F. 


95-56 | 4.30s “Oct $65,000 


"27 |: 
1 1928}: 


1 1899 out of that | 


| Queens Co. branch of the Corn Exch, 


Bank in Long Island City, and part at 
the Security Mutual Life Ins. Co., 
Binghamton, N. Y.; on part of the 
road bonds of 1907 at the City Sav. 
Bank of Brooklyn and the Buffalo 
Sav. Bank; on road bonds of ‘09 to 
‘18, incl. Refunding and hospital 
bonds at Treasurer's office. 


NELSON 


This town is in Madison County. 
Me  -aueera Bonds. 


7s ~-—-— ere 


BOND. DEBT Apr 19 °19_.$31,000 
0,150 


Assess. val. real estate 


Assess. val. personal 
Other assessable property -- 


p 9,655 
Total assess. val. FSBO 7act}631, 583 


Tax rate (per $1,00 
Population in 1915 


Ss. D. NO. 1. 
This district (P. O. Cattaraugus) 
is in ey Yeprig dent a 


Buildin ; 
5s'18 M- Pooh. 000- Nov 1 '20-’29 
5,000_..Nov 1 1928 
TOTAL DEBT (?) 


2-'51| NEWARK. 


This village is In Wayne County. 
[Incorp. in 1839. Pop’n 1915, 6,468; 
1919 (ost). 6,500. 

Sewer Bonds. 

1920-1932 

Water 


Bo 
bitatr: M- Ss 395° ‘000r ....1920-1924 
ai 2 Ae iad 1 '21-'47 
 Village-Halt Bonds. 
4.45s8'0SM-S $2,000r 
BOND. DEBT Apr 13 "20... § 
Water debt (included) 
Assess. val. real estate... 
Assess. val. personal 
Other assessable property - . 
Total assess.val.’19(/5 act)3, $84 642 
Total tax rate (per $1,009) °19.$19.56 
INT. mailed to registered holders. 


NEWBUBGH. 

This city isin Orange County. The 
prin. and int. on the water bonds is 
met by water rents. Incorporated 
April 22 1865. Commission charter 

opted May 1 1915. Pop'n 1920, 
30,272 

Fire-Department Bonds. 
4\4%s'li M-N $9,900... May 1 '21-’31 
4 es! 16 M-N 12.430_.May 1 ‘20-’ 

Refunding Improvement B 
1s’ A wf ted: ot 200r._-Sept 1 1932 
aving Bon 
"12 M-8S $8 180r. Sept 1 '20-'29 
s'12 7. 500r_ June 1 '20-" 22 


Sivi 


7,000 

x (000r..-Apr ; 

2 000r_Aug 1 

£2-000--Bay 1 ‘20-30 
7,580 ._._Septl ‘20-37 


170r_._._.Aug 5 1935 
37 .37Fr- ‘May 20 1943 


44s’ll M-N $15, '090r. May 1 '21-'30 
3°13 M- 10.616.-Nov 1 °20-31 
izh Schoo! Bidg. sonds. 
4.40s' HORA $32,000r..Aug 1 '20-'36 
we '000r...-Aug 1 1937 
Water mo MP 


M-S$153, 000r_.-Mch 1 1930 
'000r_.-Sept 1 1932 
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Sewer Bon 


onds. 
$1 .Nov 1 '20 '24 
; '20- "21 
5)0r_Sept 1 °20-'22 
000r_Sept 1 °20-'21 
000r.Feb 1 
000r_ - _Sept 


‘000. __J uly 1 


€.', 
on 

$6, 900r July 1 °20-'23 
32.000r_Oct 1 °20-'27 
115,00 yo Fe 1 1929 
49.090r_.-July 1 193] 
31,090_-_.~- 1920-1936 
.1937 


1.009 

BOND. DEBT Marl "20. $1 037, 706 

Water debt (incl.)....-..- 400.731 

Assess. val. real estate..$15. 329, 156 

Assess. val. personal_..- 177,575 
erty .. 642" 872 


0 
] 
l, 
4, 
t 
0, 


5 
"21-'27 


Other assess. pro 
Total assess. val. 
(40% actual) ; 
Citv & sch. tax (pe r $1,000) '19.$30.40 
INT. on high school building 
bonds payable at City Treas. office. 


NEW CASTLE. 
This town is in arya Co. 
District No. 4 (School 
8 eos pte f 9 2 ’+920- 1932 
ame , Jd 08 M00 eatil Jan 1°28 


Bonds. 
£355" mye $14 1930 
tige13 M-S. it 000° <Sapi i *30-'26 


44014 MN 6,075.10 --—- 
early a ‘ 
ALS $177,000 


9? Cy 
© 


mt JO 
‘O KAOCrim® GHWWe KO 


ben | 
& 
5. 
of 


($ 
), 000c.Aug 1 '25-'29 Town debt Apr 1 
das. ° | Assess. val., real estate. ...5,201,568 
_-Sent 1 192) ‘Assess. val., personal 197,700 
3,000 .. t 1 '22-'28 | Other assessable property... 153,311 
p. 734, = AF ) ‘Tot. assess .val .'’20(act.val.)5,582,579 
Face 10 20 $2.787 .809.29 Tax rate (per $1,000) 1920__-$9.46 
County's proportin Q’ns ‘Population 1910, 3,573; 1915, 4,401 
county debt Ap: 1920... $136.89 99| INT. payable at the Mt. Kisco 
23 
95 
17 


_ 
> 


Total assess. val. 1920----.2, 083.785 
Total tax rate ( er $1 opo) "20- 7.80 


Tr. at Citizens’ Nat. Bank, Port 
Henry, N. Y. 


MT. KISCO. 
This yeege is in Westchester Co. 
Inc. 1875. sugmetes 1915, 2,902 


Fire-Alarm 
J-J $2,500r_.__July 1 1922 
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40,000r ....1920-1929 
Bonds. 
$61 '000---— 3 l 
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000....Aug 1 
30: 000_.-_June ] 
10,0)90__._-Sept 1 
3,009 M 
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Assessed valuation. real .134 60.252 Nat. Bank and at Mt. Pleasant. 


rsonal_.. ; 

— NEW aGASTLE & & BEDFORD UN. 
E SCHOOL DIST. NO. 2 

13% herr: J-D $57.750r_June ; ‘21- "49 
44316 J-J_ 39,465r. July 1 °21-'46 
TOTAL DEBT (APE 1920_- 10! ,000 
Total assess. val. ‘624 
Total tax rate f 
Population in 

NT. at Columbia Tr. Co., N. Y 


eC eee 


a # we 
oe 
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070 

Bank stock ‘720 
Tota! valuation A919 - = LEes 2 12 
(Assessment from 40 to 60% value.) 
Pop'n 1910, 83,930; 1915, 116,825 
Pte: on court-house bonds due 
1930 and 1931 Wa! able at the Cogn 
Exch. Bank., Y.; on part of the 
court-house Hat due 1929 at the 


60 ,000_...F 
5s °19 -.. 110,000....Feb 
560 20 eo 145,000.... Fed 

19 60.000_...Feb 
city as Bonds. 
Ws'12 M-N$2 200.000 May 1 oto §5 
65.13 3 pa 9,f 100... Bar 1 1966 
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1,500_-July 1 °21- 26 





NEW YORK—CITIES AND TOWNS. 


(Vou. 111. 








Local-Improvement Bonds 
48 ‘(03 M-N 
4s ‘04 M-N 
annually 4s ‘05 M-N 
annually | 4s "04 ve 
gs’ 
s MLN 
s -N 
s {-N 


NEW HARTFORD. | 
This village is in Oneida County. 
Sewer Bonds. 

3.408 

4.85s 
Street Widening Bonds. 

$3,900 


4\%s 
., Fire 
ee ogee ‘ annually | 
4.20s 5,500 annually 4}4s° 14 M- 
BOND. DEBT Dec 1919____$40.200 


NEW HARTFORD AND WHITE 


8,000..May 1 "51-32 
26 ,000r— -May l '21- "33 
1 °21-’25 


4 
agit ‘annually |4% 
Dept. Bonds. 4 1,900r_May 1 ‘22-23 

$4, annually 4 15,012r_ May 1 °21-’23 
impt. Bon 


ay 
N ($30,000r May 1 °21-"23 
10 soe a ay li 1924 
|4%s° 15 J-D ee aly May 1 '21-'24% 
wor 
STONE (TOWNS) UNION FREE Saga tine, 5 ,000r May!1 "21-25 
Aomge ad a NO. 4. 4.250r_.May 1 19 
This d (P. . New York’ 5s ‘17 M-N Uf ++ ky May 1 ‘21-26 
ee a, in yi County. 


700r "May 1 1927 
euiidlog Bend s. Se "18 M-N it 637. 50r_$2, 400 y ly 
4%s'1l6 A 4,600r_Nov 1 °20-'36. 


on May 1, beginning i921. 
TOT. DEBT May 13°20... 364, 6990 4%s'19 M- “N (280, 000r.May 1 '22-'28 
Tot. assess. val.’20(}4 act.) 1 065,684 | = > tha 75r..May 1 °29 
Total tax rate (per M.) '20_.-$19.40' City Yard B 
Population in 1920 (est.)_._.- 4,000 4%s'15 J-D $32. O00r- May 1 '24-'40 
NT. at Utica Trust & Deposit | 


Co., Utica. 2." 
,000r....May l 1930 
NEW HARTFORD § SCHOOL DIS- Pa ae Bonds. 
TRICT NO. 4s '97 M- hea. ‘21- 27 


ee. S 660... Nov 1 1927 | 48 "05 
95,000__.Nov 15 1922 | 4s "05 
000 annually | 4s 06 M-N 20,000r _ _May 

58 "08 M-N {90,000r_May l1 


500r...May 
4%s'09 M-N 
09 





3h es 
Ss 

5s 

BOND. $159,000 

Assess. val. povhmne g te_...$1,753,441 l 
Assess. val. 84,000 M-N 12,500r- gor l 
Other PB he wall om ps property 128, 321 0 l 
Total assess. va 6... 1,965,762 50, y l 
Tax rate (per $1,000) °16....$9,395 


NEW HARTFORD SCH. D. NO. 4. 
4%s_  ... $76,000 annually 
BOND. DEBT Dec 1919. --$76, 000 


NEW PALTZ. 

This village is in Ulster County. 
Incorpora 1887. 
BOND. DEBT Apr 13°20. $65, 300 | 
Total assess. val. 347,801 
Population in 1915..........- 1,261 


NEW ROCHELLE. 


1_3, 
37,140r.May 


'21-"30 

'21-"30 

'21-"41 

10,000r__.-May 1 et 

N 78.000r.May 1 °22-’ 

4s BF M-N {24,000r.May 1 ’2I- 39 

1, inal ay l 1933 

4%s'16 M-N 30,000r.May 1 °21-'35 

5s °17 ata ta? ,000r. May 1 '23-'32 
5s '18 M-N 64,500r - 


500r__.May 1 1933 
$5,000 y'rly, 
on May l, beginning 1924. 
4%s'19 M-N > ly May 1 °26-'39 
3,676r__._.May 1 1940 
Certificate S demotion Bonds. 
4%s'12 M-N/$3,000r__._.May 1 1921 
This city is in Westchester County. 1,574.88r_.May 1 ‘22 
Inc. ag Population 1915, 31,758.|4%s8'13 M-N 9,800r._May 1 ’23-’31 
Sewer Bonds. ark Bonds. 
"89 “1-0 $40, 000c..Oct 1 °20-'27 44s'11 M-N $32,000r_May 1 ’21-’36 
"93 A-O 95,000r_..Oct 1 '28-’46/ 5s M-N 8,000r.May 1 '21-'22 
"97 A-O 65, '000r.-Oct 1 °47-’59 | 4 Is J-D 11.000r_.May 1 °24-'34 
00 F-A 14,681ir .~- Aug1'20-'26 | abuas Destructor Bonds. 
s’01 F-A 90,0U00r.Aug "20- 2 5s '17 M-N{ 30,000r._.May 1 "93-'32 
J-D 8,997r _._ Dec 1 ‘20-2 | ,000r. ... May 1 1933 
"05 M-N 30,000r.May 1 ’21- 36 brary Bonds. 
M-N 29.250r. May 1 °21-'23 | asee 11 M-N{$10,000r_May 1 ’21-'25 
10 J-J 11,386r.May 1 ‘21-31 | 990r..May 1 1926 
11 M-N 4,000r.May 1 "21-'24 | 4s "13 M-N 4, 5008. May 1 ‘'21-’23 
16 M-N 44,000r_May 1°21-'42. and Damage Bonds. 
urt-House & Police-Sta. Bds. 13 43°99 A-O $12,000r _Apr "21-'23 
s'1l M-N$83,050_.May Il ‘21- ‘41 ois. a J-D 20, 000r, July ‘24-27 
elief Bonds. 00 J-D 30,000r_.June 1 ‘25-29 
N $21,000r_May 1 '21-’ 27 ‘Special Assessment Certfs. 
Street & Highway Impt. | (Subject to call after 1 year. a 
8°97 M-N $6,000_....Nov '20-'23 | Temporary dg neem 5s- $10.7 
99 J-D 65,000r_.__June’ 21-’'33; Temporary tax §45 5000 
18,000r__Apr 1 '21-’29 | | BOND. DEBT Dec 31 '18.$3, 095. ‘78 
50,00U0r.June 1 °34-'63 | aking fund 69: 
30,000r_ July 1 °30-’ 44 | Assessed valuation, real__65., 091 ‘035 
12,000r_.May 1 ‘'21-’25' Franchises y 181, 433 
Total valuation 1918 
1 | Total rate (per $1,000) i619.-$23. 90 
INTEREST payable at office of 
City Treasurer or, at the request of 
holder, wiil be remitted in N.Y. exch. 


NEW WINDSOR C com. $.D.NO.1. 
This district (P. O. Val Gate) is 

in Orange County. 

4%s .-- $35,000 


5,00 
5s 19 M-N(/10, N00cKkrNov 1'2: 
(15,000c&rNov 1’: 
(20 00O0c&rNov 1’: 
BOND. DEBT 1919____- ie 


ae 
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Ma 
M-N 45.000r- May ‘< "21-'23 
rade-Crossing Bonds. 
M-N $46,700r._ - Dec My 1939 
fuse Destructor spond 
16 M-N . May 1 21-31 
500r_.- > 1932 


o-Department Bon 
F- 30,000r_ we 1 '20-'34 
M-N 30. 000r. May 1 *21-'26 
M-N 19,250r..May 1 '21-’30 
OREN ger ay 3b 
- rc ay 1-"22' Assess. value 869. 
M-N_ 2,250r.__May 1 1921) Population in 1919 (est.)_____- 
6 M-N (12. 000r-May 1’ 21-'24| Int. at Newburgh National 
4,000r__.May 1 1925! Newburgn. 


‘NEW YORK CITY. John F. Hylan, Mayor; Chas. L. Craig, Comptroller. 
The consolidation provided under the Greater New York Charter became 
effective Jan. 1 1898, and New York City now includes Kings County, 
Richmond County and the following portions of Queens County, namely 
Long Island City, the towns of Newtown, Flushing and Jamaica, and part 
of the town of Hempstead. The Legislature in 1912 enacted a law (Chap. 
548, Laws 1912) etovidies for the creation of the County of The Bronx ont 
of the Borough of The Bronx. ‘The bill was subject to referendum of the 
citizens of the borough in November 1912 and was favorably upon 
at that time, but on Jan. 17 1913 was declared unconstitutional by the 
cision wa Divisien of the Supreme Court. ; . 299. This de- 
on was reversed, however, by the Court of Appeals on March 14 
1913. 96, p. 810. In 1917 a ‘bill was passed providing for setting off 
the Pifth Ward of Queens constisuting the villages of Far Rockaway, 
Arverne and Rockaway Beach) to constitute what was to be known as the 
city of Rockaway. ‘This measure, however, was vetoed by the Mayor. A 
similar bill was by the Legislature ‘in 1915, but this too was de- 
feated at the hands of the Mayor. The following statement includes 
all of the funded debt of the former City of New York and of the mu- 
nicipalities in Brooklyn, » egpc a and Richmond which was recorded 
at the date of conso dation; also > sam additional amounts as were re- 
corded in su uent years as being funded obligation of said former 
municipalities to be assumed by the City of <7 ew York. These f do 
not include $2,007,600 revenue bonds of the former City of New York 
no Moms med Jan. 1 1898 and redeemable from its tax levy of 1897 nor $4,- 
060.000 of revenue bonds or Gereit Santee of indebtedness of the former city 
of Brooklyn outstanding Jan. 1 1898, but redeemable from its tax levy 
for the year 1898. 


DEBT OF inane soe yy a AT “aye arte? wag JAN. ss oe 
Funded re Sink 
Manhattan & The Bronx §$226. 144,311.28 $85, 654. 317 Bo $140. 489, § 993. 76 
eee RM “RRS Meet 
ichmond .-.-.-2.2-2-.  3,486.736.67 wns 3,486 ,736.67 


Total. -. -~-.*$324,967.159.10 $92 718, 373.21 $232,248,7 
§Includes 33. 061,645.01 special revenue bonds =“ 


DEBT OF GREATER CITY AT PRESENT TIME. 
oe Ig (Jan. 1 2 1. the Greater City has issued, 


nenee gonsees ty excluding 
general fund and revenue bonds and bills, up 

per Sh at canceled d that 
Ene consoli consolida 


. ocx ry 


Kan. 
S35 








panes. Spee: tov e@ bonds 

$1.1 5.352, 689.89., and redeemed and 

606.84. The following compares gross and net debt of 
ty at different dates. 


Comparative Yearly Table of oe hae ig Bonded Debt, from Jan. 1 1898 to 


Divided to show in separate columns tthe} Funded Debt, the Total Sinki 
vune ie - Bory the Temporary Debt as at Jan. 1 of each year 





xFunded Debt 
viz., Corporate 
Stock, Cor Sinking 

Fund 


Holdings. 
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IH es Debt——- 
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-1,21 477 749,438 1,025,799,039 1 
19 _..1,228,770,132 194,972,319 1,033,797, 12:325.000 33.996,500 
920 ___1,238,260,597 204,382,238 1,033,878,359 7,939,900 32,360,500 


x The funded debt on Jan. 1 1912 included $23,795,579 of the corporate 
stock notes described below; $35,391,095 of these securities were included 
on Jan. 1 1913, $62, et 562 Jan. 1 1914, +, 608,977 Jan. 1 1915, $34,080.- 
285 Jan. 1 1916, $35,348,500 Jan. 1 1917 ; 318, 447,000 Jan. 1 1918, $33,- 
709,090 Jan. 1 1919 and 368,619,009 Jan. i 1920. None outstanding at 
previous dates. 

The funded debt as given above is exclusive of general fund bonds as 
follows: $8,500,000 at Jan. 1 1904, $18,000,000 at Jan. 1 1905, $29, ‘eg f 000 
at Jan. 1 1906, 349,750,009 at Jan. 1 1907, $54,250,000 at Jan. 1908. 

8.750.000 at Jan. 1 1909, $85,509,000 at ‘Jan. 1 1910, $102 300. ,000 a 
. 1 1911, $120,009,009 Jan. 1 1912, $137,500,000 Jan. 1 1913 '$159.~ 
‘ i be $183,000,000 Jan. 1 1915, $206, 000 Jan. 1 1916, 
$2: Jan. 1917, $254,590.000 Jan. 1 1918, $281,500.000 Jan. 1 
1919 and $281, 300. 900 Jan. 1, 1920. There is also excluded from the 
above table tax notes which on Jan. 1 1918 amounted to $4,600,000, on 
Jan. 1 1919 $33,099,909 and on Jan. 1 1920$316.500.000. None outstanding 
at previous dates. 

The table below of the City’s funded debt as at Dec. 31 1919, is designed, 
to first present the total outstanding amount of bonds which have been 
issued to finance somo re that are largely, or in part, self-carrying. 
In the first group (Group “* * are shown the total amounts of water bonds, 
rapid transit bonds, docks yet ferries bonds, and assessment bonds pay- 
able from assessments These make a combined total of $571.223.277. 
4 sane B City’s sinking funds hold $87,965,283 and the public holds 

5 

Of the total amount of water bonds ety: it is claimed that 

pa ny robably from $95,000,000 to $100,000,000 which are self- 

he water revenues actually realized each year are probably 
suff fcient to meet all administration, operation and maintenance charges 
of the Water Department per se, and to provide annua! interest payments 
on and set aside a sum sufficieat to amortize and ultimately redeem the 
principal of from $95,000,000 to $100,000,000 of these bonds. The re- 
mainder of the water bonds outstanding represent to a great extent the 
amount which has been expended in the Catskill aqueduct still in course 
of construction. Ahoneteet $200,875,100 38 of water bonds and notes 
= Sees from the debt limit under the provisions of the State Con- 
stitution 

Of the rapid transit bonds $51,013,724 86 have been exempted by the 
Appellate Division in accordance with the provisions of the State Consti- 
tution. The lessee of the subway is now paying interest and annual 
instaliments to the Sinking Fund on $52,376,727.37. Consequently, of the 
total amount of rapid transit bonds outstanding as shown in the table 
herewith submitted, over 352,000,000 are self-carrying. 

The revenues realized by the city from the operation of the Dock Depart- 
mans are sufficient to mest all administration, operation and maintenance 

enses, together with interest and amortization charges on nearly $70,- 

000,000 ($59,943,053) of Dock Bonds, which in consequence have been 
ae from the constitutional debt of the City by the Appellate Division 
of the Supreme Court in accordance with certain provisions of the State 
constitution. 

The bonds which are fourth in order of arrangement in Group ‘‘A” are 
assessment bonds issued by the city payable. from assessments levied 
against property presumably benefited by the improvements made and 
to finance which these assessment bonds were issu If the total interest 
on these bonds was * and the entire principal was redeemable from 
the proceeds of special assessments laid for that = pose it would mean 
that all of these bonds were also fully self-carrying; but as the city in many 
cases has to assume a certain percentage o the assessments levied for 
certain improvements made, it follows that only a proportion of these 
assessment bonds is payable principa! and interest from the proceeds of 
assessments laid for that ose. A careful estimate of the proportion 
of assessment bonds on ~Pas nterest and principal may ultimately uire 
to be provided for by the city would place such as not exceeding 15% of 
the total amount thereof shown in Group 

A conservative approximation, therefore, of the total amount of self- 
carrying bonds contained in Group ‘A’’, based on actual figures and 
careful estimates, would indicate that there are from $237 ,000,000 to 
$240,000,000 of these which can be so regarded. 

The succeeding classifications in Groups ““B’’ and “‘C’’ consist of bonds 
issued for schools and sites, libraries and sites, city parks and places, 
bridges, streets, public buildings—including hospita Ss, "charities, ealth, 
fire, police, prcnod Me + mtg &c.: streets, highways: to cover deficiencies in tax 
collections, &c. The interest on these is provided for by annual tax levy 
— with the annual installments required to amortize and ultimately 

eem the principal of such bonds. 


Gross funded Purchased 
Classification According Debt, viz.: andheld Purchased Corporate 
to Function or Gen- Total Amount by Sinking and held Stock Notes 
eral Purpose— Outstanding. Funds. oy Public. anes. 


Group “*A’’ 3 x 
216,176,540 31,414,730 184,761,810 
200,950,889 6,913,949 194,036,940 
Docks and ferries 120,710,944 
Assessment bonds (pay- 


19,728,665 100,982,279 
able from assessments) 33,384,904 


29,907,939 3.476.965 
Totals of Group *‘A’’_571,223,277 87,965,283 483,257,994 
Group “B"’ aN hg: tae ae gage 


Schools and sites 
Libraries and sites 


ee tt a et ee ee ee et et ee et eet 
DP POOOOOOOOO 


Rapid transit 











119,284,174 *. 519,758 105,764,416 
12,201,906 1,726, 515 10, ‘A7 5. '391 
City parks and ena e 51,984 4.963 136,264 42" 848,699 
Bridges (1)108, ‘483, 697 
Streets, highways and 
trunk sewers._______ 147,736,682 
Public buildings, viz.: 
health, fire, courts 
police, ‘corrections, &c. 105, 479,880 
Sundry other eee. 7 '313.732 
Various municipal pur- 
poses (unallotted)____ 293 ,993 


Totals of Group *B’’_552,779,027 


Group ‘‘C”’ 
Refunding bonds 
To fund deficiencies— 


9, 
10,760,408 97,723,289 


36,055,553 111,681,129 7,626,877 


14,398,642 91,081,238 
2,330,351 4,983,381 


293,993 
88,221,484 464,557,543 


5,296,421 
1,036 





16,024,157 


29,671,442 
Totals of Group “‘C’’. 45,695,599 


Aggregate om of Group 
= wo So) i, 769, 697,903 181,803,238 987,894,665 
General fund bonds (43310. 00,000 310,000,000 
Grans totals of funded 
debt 1,479,697 ,903 491,803,238 987,894,665 


616,471 15,407,686 


5,000,000 24,671,442 
5,616,471 40,079,128 
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(1) Includes the amounts expended in the acquirement of eee for 

and in the construction of the new “nee ge l Building — $1 $45. 755. “f 

@) ) Of these, $27,218,708 were issued 1910, 1911, 1912, 1913. 1915 
and 1916 for deficiencies in taxes of 1904 and prior years. 

(4) Represent the amount of Surplus Revenue of Sinking Fund, No. 1 
4 CHed toward Ry gE of current taxation; these bonds are held by 
Sinking Fund No. 

Of the total pandiah debt (3) the igns of the Appel are exempted under 
the State Constitution and decisions of the pppeaate Division of the 
Su e Court from inclusion in the debt limit 

ater bonds and notes.._.........___- $200,875,100 38 

Rapid transit bonds 51,013,724 86 

Dock bonds 69,943,053 55 


9,348,190 72 
$331.180.069 51 


ASSESSED VALUES.—The assessed valuation of property in the con- 
solidated city for the year 1920 follows: —TazrR 
Real Estate. Personal Estate. Tolal. 
neem pg .$5, 186, 771,887 $227,063,350 $5, a3. 835,237 
Bro 64 200 770,519,464 
1 979. 004,105 
645,20 


1308.2 ; 

Brookiya--- 1, 937 811.205  41.:192'900 

Que 6,409,159 8.792.100 1/259 

Richmond _- 111'821 192 114,067,827 
$296,506,185 $8,922,627,892 


2,246,635 
Total 1919__$8,626,121,707 


Total valuations for each borough in previous years were as follows: 
Man. i eal nz. Brooklyn. Queens Richmond. Total 














$ $ 3 
1919--6,151,581.693 1,910,031, 74 615,761,776 113,360. 907 8,790,735,533 
19 599.508, 


1880-1 143, 765,727 234. (835.991 
*No assessment or tax in 1898 
In 1903 the assessment of real estate was made on the basis of about rea) 
yen 1903 and subsequent values, therefore, were greatly in excess of those 
revious years, and con: uently the tax rate is much lower. 

nder a law passed by the 1911 Legislature, the collection of taxes takes 
wm semi-annually instead of annually, as heretofore. V. 93. p. 63.] 
a Supreme Court early in 1916 decided against the city in its 

rts to have value of bank shares excluded from personal tax valuation 
in levying direct State tax. See ‘Chronicle’ of Mar. 4 1916, page 906.] 
(The State Supreme ig A. holds the city’s right to make its own ap- 
a * eo me foreign corporations. See ‘‘Chronicle”’ Pf 
ay 27 
(The BR... - Sis, $439. 335, which the city had been carrying as an asset for 
the previous eleven years and repecoentas | unsatisfied claims against 92,844 
persons for personal taxes from 1899 to 1 ‘ ee was wiped from the 
citys book oe the Board of Estimate on Oct. 13 1916. V. 103, p. 1525.] 

e City Comptroller on May 1 1917 issued a report dealing with the 
city’s persenes in connection with the imposition and subsequent liqui- 
dation of the special franchise tax. See V. 104. p. 1761.] 

PAY-AS-YOU-GO POLICY APPROVED.—On May 20 1916 the Gov 
senor signed the bill approved by the 1916 Legislature providing for the 
saoe in the city charter of the p ay Ore gy olicy. See**State 
ity Department” vf *‘Chronicle’’ for May 27 1 
7 1918, however, the State islature passed a bill which was later 
approved by both the Mayor and Governor for the relief in financing this 
ty’s obligations during the period of the war and one year thereafter in 
reference to the issuance of corporate stock and serial bonds. The new 
law permits the city to issue, in addition to corporate stock and serial ——- 
now authorized by law, $15,000,000 in bonds or corporate stock each 
dating from Jan. 1 1918, for the pame ¢ of the war and for one year t re 
after, the proceeds to be used in os ye blic improvements. The full 
text of the law will be found in the “Obron le’’ of April 13 1918, page 1596. 


GENERAL FUND BONDS.—A new kind of bond (known as the “‘Gen- 
eral Fund Bonds”) was created by the Legislature In 1903. It is issued for 
the purpose of releasing the surplus revenues of the sinking fund of the old 
City of New York, and to aliow the money to be applied to the reduction of 
taxation. Under the law the bonds will be issued only in the way indicated, 
and they will be taken for account of sinking fund for redemption of the 
city debt No. 1. See V. 76, p. 610. Up to Dec. 31 1919 $310,000,000 
of these bonds had been issued. 


APPROPRIATIONS.—The total appropriation for Greater New York 
in 1898 was $77,473, 084; in 1900 it was rere 972; for 1902 it was $98, 206; 


: 1914. $192,995, moe 
1915, $198, 989° "786: for 1916, $212,956,155.81 (including $13, 975, 000, ap- 
oned to N. Y. City as its share of the direct State tax of $20,000, 
or 1917, $211,114.136.82 (no direct State tax in 1917); for 1918 the ap- 
propriations were $238 ,123 759.20 ( including $8,463,756 apportioned to New 
ork City as its share of the direct State tax of $12,800,000), in 1919 
$248 025,434.88, including a State tax amounting to $8,522,629.61, and in 
1920 $273, 689,485, including a State tax amounting to $8.539,156. The 
1917 Legislature passed a bill providing for a direct tax of 1.08 mills, in 
1918 is i 08 mills, and in 1919 for 1.06055 mills. 
x ape 1 26 1917 a bill was signed by the Governor providing that here- 
. this city shall have a tentative budget. Under the terms of the meas- 
ure a budget oe forth every expense in items must be prepared and must 
be ready by Oct. 10 for public discussion. It is further provided that the 
Board of Estimate and Apportionment must file with its Secretary on Oct.20 
each year, a copy of the proposed budget, after which date no item is to 
be added, nor any item aa y in the budget increased. Between Oct. 20 
and the date of adoption of the budget any item, however, may be de- 
creased or dropped. 


POPULATION ‘< oe Coens ue Faron 


Greater N. Y___5, éor 151 4 766.883 | Boro. of Queens. 466.811 284,041 
Man. & Bronx..3,016,119 2,762,522) Boro. of Rich’d. 115 959 85.969 
Boro. of Br’klyn 2,022,262 1 ‘634 "351 | 

The population of the Greater City. according to the State Census for 
1915, is officially reported as 5,047,221. 


DETAILS OF INDEBTEDNESS. 
The tables which follow give full details regarding the indebtedness of the 
consolidated city and the various boroughs and other divisions forming part 
of it. in the sinking fund. 





1920. 1910 


The loans marked (s f) are hel 
FUNDED DEBT OF THE CITY OF png uae 


As Constituted from Janua 
Payable from seme $00 of the vy ha S94. i) py Se "Pork unde under | a 


eater 
Account of Pa gl 
"98 M-N sf$8,500..Nov 1 '23 38 


sf11,000_._.Nov 1 °23 
sf38. 


Eso! bah at 
toi inal C se Biee cen - 
r mina u 
563,49Novi 4013 gOS MEN ota0T Oa anh’ 
sf115.681 ‘32Nov1 30/3 COL MLN eras O07 Wow tee 


v 1°40 Dist. Bunicipel Court Site. 
sf10, 000. Nov 1°40\3 g'04 M-N sf$12 7,000. .Nov 1°53 


AE an¢ 310-000 Nov 1°41 3 eat vourt. oe Repairs 
= : -~-NOV » 
g'01M-N sf10,000 O4 MEN sf$5,000__Nov 1 ’53 

g ‘02 M-N  sf566,65 gy Bk House ried Appellate Div. 
3 74 "02 M-N sf6,0 N ; $250, ¢ 
3 ¢°03 M-N ore 500 2\3¢'99M sf75,00 
3 g 03 M-N 


-Nov ! sf10,000 
3 O4 MN sf$350,000._Nov 1°33 |: ; 
3%2'04M-N 100,000__Nov 1°53 


75, -N 
urt House Site (Bronx). 
34%2'04M-N 250,000._May 1°54'3%s'00M-N  $147,078.._Nov 1°40 









































at 


County Court petse Repnirs, . rs. 
3 g¢°02 M-N (O04 6 
3 ¢'03 M-N sfar' 179.__ Nov i 25 
3 ¢°03 M-N sf2.500..Nov 1 °53 
Court House Erection (Bronx). 
32°04 M-N _ sf$10,000_._.Nov 1 53 
unicipal Bidg. & Additional 
Court Bidz. (Brooklyn). 
3 ¢'03 M-N $f$7 ,500__Nov 1 °53 
Deel House Constr. (Bklyn). 
® borou 4M-N _ sf$35,000__Nov i 53 
Lover as Hall yucens). 
sf$40,000__Nov 1 °53 
ah ok House penaie (Queens). 
3 » Boro M-N ov 1’°53 


chool ye and Sites 


oR 
~09 95 RAR os 


= 
Z 


. ichmond). , 


“FR 


sf5, N 
sf88,491_._.Nov 1°53 
3%2e'04M-N 50,000. .May 1°54 
Public Bids. (Crotona Park). 
3%2'98M-N $75,000__Nov 1 ‘28 
ublic Rath, Rivin ston rere. 
g ‘98 M-N 0,000. Nov 1 28 
Fw ‘"98M-N 000. Nov 1°28 
nterior Public Baths. 
g ‘02 M-N_sf$150, oo bd 1 ‘42 
zg °03 M- sf72,000- - Nov 1 *52 
44g'03M-N ,000_. Nov 1 "52 
g sf40,000_.Nov 1 ‘53 
g tnt 000_. Nov 1 '53 
Nov 1°53 
in ’04M- 350 ‘000. May 1 "54 
spital Bldg. (Gouv. Slip). 
M-N 50,000- 


2,590,000_._.Nov 1 
sf1 ,656,327 ee 1°29 
1,700, v1‘29 
sf8, ag 1°40 
sf41,000__Nov 1 °40 
1,859,000..Nov 1 40 
sf1,000,000_._Nov 1 °41 
1,000,000__Nov 1 ’41 


sf$85,615.__.Nov 1 '29 
1, -Nov 1°29 
sf7, '385__Nov 1 °40 
2,188,000 - _Nov 1 ‘40 
sf2,000__ Nov 1°40 
sf300, .-Nov 1 41 
900,000_._Nov 1 °41 


sf37 ,650_._.Nov 1 °29 
sf50,000__.Nov 1 '29 
450,000__Nov 1 ’29 
Eh 1°40 
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nm 
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on 


16 84 

42°98) . _.Nov 1°28 
42’00M-N 85,000__ Nov 1 °30 
Gouverneur Hosp. (Manhattan) 
g '03 M-N sf$5,000__Nov 1 '53 
g°04 M-N sf3,000_.Nov 1 ’53 
3%2'04M-N 100,000_._.May 1°54 


Public Hospital Site (Lenox 
Ave., 136th & 137th Sts.). 
g’02 M-N_ sf$220,271__Nov 1 ’52 
3g °03 M-N sf50_._Nov 1 °52. 
Ney Ho Ya date A (Bronx). 
ah S Py ahs +t a _Nov 1 3/38 0 347 
i 
32°04 M-N  sf$35.00 ye Now t 53, 3€°01 M-N °150000._Noy 1 ‘41 
3 FS OA 4M-N 50. ,000-_May 1 "54 | High Schools and Sites 
ew Bellevue Hospital. (32°99 M-N sf$24 3.351..Nov 1°29 
3%2’'04M-N $50, 000. May 1°54'3 g’00 M-N afi '500.-Nov 1 ’29 
ew Harlem Hospital. g'00 M-N sf26,419_.Nov 1 40 
3°03 M-N  sf$13,000_-.Nov 1 °52) Bie’ 0OM-N 913 483--Tov 1°40 
3%2’04M-N 200,000..May 1°54\3'¢°01 M-N _ sf112,637_-Nov 1 °41 
kiyn. Museum Arts & Sciences | 348 01M-N 800,000_-Nov 1°41 
gz’ 00M-N $261 .500__Nov 1 °30|3 ¢ ‘04 M-N sf1,000._Nov 1°53 
g’00OM-N sf38,500__ Nov 1 "30 3 leg" 04M-N 75,000.-Nov 1°53 
"01 M-N sf300 ,000__ Nov 1 "41 Richmond. 


ropolitan Museum of Art. 32°01 M-N’_ sf$100,000__Nov 1 "41 
-N $600.000--Nov 1 (28/3 ‘03 M-N  sf20,000-.Nov 1 '53 
sf50,000_-Nov 1 ’29|3 ¢ ‘04 M-N sf55,000__Nov 1 '53 


this aon, “aoe : 40 Toilet Facilities, City Parks. 

sf30,000__Nov 1] 3 g ‘03 M-N sf$3, -Nov 1 "52 

sf55.000._Nov 1’ 41 u) - a fy ot 5 500. -Nov : 3a 
sf101,000.-Nov 1 (42/3 6°04 M-N _sf19,500--Nov 1 '53 


tp ,000_._Nov 1’ 

sf10,000__.Nov 1’ Public Comfort Stations. 

[-N _ sf10.000_-_Nov 1 03 M-N sf$10,000--Nov 1 (52 
- s 000 OV 

a a ame Sy History. e’04M-N 50'000.-Nov 1:53 

’ ha ened 100 ‘'000__Mayl "54 

roo 


g 03 M- sf$60,000_._.Nov 1 "52 
g '03 M- site: '000__Nov 1 '53 
gO M-N 3:000._Nov 1 ’53 
rt 
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1 N 
"01 M-N 
3 g’01IM-N 

Richmond. 
344g'99M-N 


1 
200, (000. -Nov 1°41 


$100, 000..Nov 1 ‘29 
0 M-N ,000._.Nov 1°40 
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ollege of city na New York. 
‘OL M-N ~ sf$14,860_._Nov 1 '4l 
sf121. 118._.Nov 1 '42 
sf16,051_.Nov 1 "42 
500, ..-Nov 1 ’52 
48 0 100,000.._.May 1°54 
edical yollege Dormitory. 
g ‘03 M-N 
ur 


* 


S999 


K 
'02 M-N 
2 M-N 


* 


sf30.500.-Nov 1 ’53/3 
50.000.-Nov 1 53 
50,000. .May 1°54) 

sf35,000..Nov 1 *52| 

sf17,000_.Nov 1 °53) 

I 50,000... Nov 1 "53 | 

Z '04M-N 50,000. .May 1°54) 


otanical Museum & Herbarium 3 9 M-N ,000..Nov 1 ’29 
8 M-N_ sf$150,000..Nov 1 '28 $\3¢ B M-N *sfl. 000..Nov 1 '29 


9 
'99 M-N sf15,000__ Nov 1 28 | Public Parks and Parkways, 
"00 M-N sf10,000_. Nov 1 ’28 conpteuction and Im 


‘e ‘'98M-N  200,000--Nov 1 '28 3 4'99M-N 


Biiyale ppptituate Arts & Sciences. 3 g ‘00 M-N 

’ 9,500..Nov 1 '52 N 

3g 04M-N as £5 ‘000. -Nov 1 °54 
im t. Brown Stone Building, |: 

ity Hall Park 

M-N sf3$1l ‘000 - ._.Nov 1 °53 
oadway & Route of S pea 

ten Duv. & Pt. Mor. RR. 

04 M-N sf$551 025... Nov i 53 

Thee x, Library (Bklyn. ). 

0,000_.Nov 1 '52 

4 M-N se30" 000- "Tay 1°53 

tes for, Carnegie Libraries. 

2 sf$250 .-Novl’ 





000_.Nov 1 '52 

4 M-N sf3, 000. Nov 1 '53 

Bullding Impt., Wards Island 
entra’ ‘Islip. 
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z’0AM-N 250, .May 1 "5A {77 Nov 1°53 
ildings Dost. of Correction). 
N  sf$40 _-Nov 1 ’28 
300 ,000_. Nov 1 ’28 
99 650.000... Nov 1 °’29 
‘03M-N 150,000_.-Nov 1 °52 
( pep van rude ocearities) 
9 sf$31,517._..Nov 1 °2 
sf125.000_.Nov 1 °40 
sf 10,000. Nov 1 *41 
sf10,000_. Nov 1 °42 
sf30,000_.Nov 1 °52 
pO : B 
sf87,500_._. Nov : ‘ 
#9) OOD - - Row i 3 _— - sf330,000.._.Nov 1°28 
000..-Nov 1° ronx Par ; 
"54 '99 M-N _sf$63,000__ Nov 1 '29 
"40 sf125,000__.Nov 1°41 
"41 £50,000... Nov 1 °42 
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sf2,500Nov 1°20-29 
sf6,000._Nov 1 ‘29 
sf2.000.. Nov 1 '29 
sfil2, 500.. Nov 1 ’20 
rotons Park. 


RR 
See ee ree 


WWW OOWEY 
RARRKKRKR 


ZRARR RAR 
5 3 
we a 


KAKAKK 
RRR RR 


M-N 700, .May 1 "54 

all of ocords (Kings Co. , 
1 M- $20, SOO. - Ov 1 *41 
‘03M-N Nov 1 °52 

i cae County Jail : 
g ‘03 M-N sf$3,000..Nov 1 °52 
g 03 M-N sf5.000.. Nov 1 ‘53 
g "04 M-N sf50.000_- Nov 1 ’53 


sf75, 
sf125, 000. -Nov 1°42 
v1’5l 


a 





COO WW WDWWWWWW WWWOWWWH 


,000__N 
100,000. - May 1°54 





6s NEW YORK—CITIES AND TOWNS. (Vo. 111. 


| vr, 














as —— 


NEW YORE ‘CITY (Continued)— Bri 
Public Parks. 3 

3 ¢ 98 M-N $f$160,000_.Nov 1 20}: 
; sf17,000__-Nov 1 °20 
sf3863.-Nov 1 ’20 
sf20,915_._Nov 1 °20 
sf14,000__Nov 1 °40 
3. 000,000_-Nov 1°40): 
$f555__-Nov l ‘20 
witty ,350__Nov 1 '20 ‘ 











3 
=] 
co 
° 


er East River 
sf320,000- _Nov 1 ‘28 
sf35, '000_..Nov 1 °40 
sf5,000_.Nov 1 °40 
750, 000.-Nov 1 ‘41 


sf510, '000__Nov 1 °52 
sf93, -Nov 1°53 
sf4, 540__Nov 1 ‘53 
l, r+ 600_-Nov 1 °53 
250,000..-Nov 1 (53 
sf15,000_-May] 
485,000..Mayl 
sf20.000_.Nov * 
sf10,000__Nov 1 ‘40 
sf17,000.__Nov 1 
sf10,000__Novl1 ‘41 
750,000_.-Nov 1 ‘41 
sf75, 000..-Nov 1 '53 
250,000_.Nov 1 '53 
450,000__Mayl1 ‘54 
M sf1,000- -Mayl1 ‘54 
M-N 299. 000..-Mayl ‘54 
idge over Harlem River. 
-N_ -sf$11,000__Novl "52 
3 M-N sf74.34__N 
dze over Newtown Cree 
M-N _ sf$10,000_.Nov 7 "52 
M-N sf130, 000._.Nov 1 °40 
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-N sf$16.000__Nov 1 "52 
over Gowanus Canal. 
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-N sf15,000__Nov 1 °54 
e over Flushing Creek. 
-N _ sf$36,000._-Nov 1 "53 
Ke over Newtown Creek. 
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1M-N 350,000_.Nov 1 °54 
ridge across Prospect Ave. 
0% sf$8 ,000 - wee i 5. 
0: M-N sf12.500.-Nov 1°! 
'04 M-N sf1,500.__-Novl 3 
idge over Mott Haven Canal. 
01 $30,000.-Nov 1 ‘41 
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Payment of Awards. 
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po. Dee Siem Saat — uncer ihe BYOETSNONS of Section 333 of the Crestor under the provisions of Section 3 of the Greater N. Y. Charter. 


General Fund Bonds. 3°01 M-N sf9,000__On or aft. Agditienss Water Stock. | Payable from assessments. 
g '03 M-Nsf38, 500, 000...Nov 1 30 ise 3 Nov 1 1902 | 3°83 A-O st 5,000\-Oct 1°33! Agsessment Bonds (Fort Wash- 
tr M-Nsf12,097.46 5g 08 ot 2 (Subject to call aioe thet. 9 1913. | ington Ridge mond), | ios che 
08 M-Nafll 750000. Nov | 30 3°03 M-N sf2,500__On or aft. | 334'84 A-O $300,000_-Oct 1°33'3'92 M-N  sf$4,802__Nov 1 '95 
7 M-Nsf13,500.000__Nov 1 °30 Nov 1 1904 (Subject to call after Oct. 1 1913.)'3°93 \- sf5,648__Nov 1 ’95 
8 M-Nsf14,500,000_.Nov 1 °30 3 g'04 M-N sf100__On or aft. | "94 M-N — sf25,590..Nov 1 '95 
(09 M-Nsf16,750,000--Nov 1 '30 Nov 1 1904 Consolidated Stock (City). , Berrie $f5.887._Nov 1 '96 
Nsf17,000.000__Nov 1 '30 3 ¢'04 M-N sf61,676__On or aft. | g 9°71 J-J $500._July 101. 3°96 M-N sf$13., 018..Nov 1 '97 
1 M-Nsf17_ 500. 000 --Nov | 30 a ile Yat in saan 1 1905 oa ‘97 M-N £30.587._Nov 1 ‘98 
, ..Nov g Y sf51,000--On or alt. Tax Relief Bonds No. 2. Assess. Bds Harlem Riv. Impt.) 
3 M-Nsf22,000,000__Nov 1 ‘30 Nov 1 1913] .,. , ; ‘ ome 
4 M-Nsf23.500.000._Nov 1°30 3°99 M-N _ sf50,000._Onoraft.| 7°70 M-N $2,500..Nov1 ‘90 3°87 M-N = sf$75.000.-Nov 1 ‘88 
5 M-Nsf23. 000. 900. -Nov 30 i tan ci kee chain sane ov 1 1904 BONDED DEBT ANNEXED TERRITORY OF WESTCHESTER CO 
M-Ns 9 ..-Nov g '05 M- sf162,734__On or aft ! ISTO 
D RE Netss 000 O00. Now 1 30 haat y P1996 TOWN OF WEST FARMS. . TOWN OF WESTCHESTER. 
8 M-Nsf27 ,000,000__Nov 1°30 3 g '05 M-N sf20,170.-On or aft. Central Ave. Construction. 3%s'91M-N$140,000__ May 1 '20-'47 
9 M-N 28,500.000__Nov 1 ’30 Nov 1 1906 | 7s ’68 ae $8,000\Mar 1 '20-'29| ye wey 


sf327, '-498__ Nov t 

650, -Novl’ 
g’04M-N sf1,000__Mayl 
g’04M-N 999 ,000_._.Mayl 


oO Provide for Supply of Water. 
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'20 M-N’ 6.500.000. -Nov 130 3°13 M-N _sf10,000_-On or aft, $ £2,000 TOWN OF MORRISANIA. 
Payable from assessments. Nov 1 1922] 7s'68 Junef 14, 000 Mar 1 '30-’ i Central Axe, construction. 
Assessment Bonds. 3 g°13 M-N sf10, 000. -On or aft. $f5.000 | oe M.S 
3 g'°09 M-N f$- aft. | Nov 1 1923 ‘68 July 8.000\ July 15 '49-59 M-S 
N "6 M-N 10__Nov 1 ‘16 s f2,000 A, M-S 
3g¢°12 M-N sf1,000__On or aft. 3¢°'16 M-N — sf500,000__On or aft. 68 July sf500__July 15 1960) M-S 
Nov 1 1913. Jan 2 1917 Oct 14,000..Oct 15 °61-'74| o- , J-D 
32°13 M-N sf4, 000, On or aft. 3 ~'16 M-N  sf1,645,000__Jan 2°17 ‘68 Dec 50.000_Mar 1 '75-2024 : M-S 
3 ¢°14 M-N sf5.000, 0005. ee 1 1933) 36°17 M-N miteeetenes ey 38 M-S 65,000.Mar 2025 89 “s'73 M.S 
8 MA-N SIO, ~-U0 or a an . 73'70 M-S 32,000.Mar 1 2 | 2 , 
Nov 1 1o1d. 4342'08M-N 2,000..Nov 1 ‘17 M- 500_..-Mar 1 1922 | VILLAGE OF WILLIAMSBRIDGE 
3g °14 M-N sf3,000, 000. -On or aft..3 2°18 M-N  sf425,000__On or aft. 0 M-S 500_....Marl1 2123) 02 4 jay Ig Improvement. 
2 1915 J 0 M-S 13,000_Mar | 2124-'36 488 ‘92 J $2,000__July 1 °20-'21 
3°17 M-N sf5,000,000._On or aft. 3 g "18 M-N ‘ 0 M-S  500.---M 37 4s | 18,000.- Aug 1 '20-'37 
Nov 1 1917] J M -'38 | 6s | 24,000..May 1 '20-'46 
3g °17 M-N sf2,500,000__On oe 38°18 M-N : 2,000. Mar 1 2138’39 58 "95 M-S 14, 000. Mar i '20-'34 


; Jan 2 Ja - 2,000.Mar 1 2140-"41) VILLAGE OF WAKEFIELD. 
32°13 M-N sf2,500 000° On or aft. 3 g 18 M-N ; 2 - 500_....Mar 1 2142) Highway-Im rovement Bonds. 
J Jan 7s °73 - 500_Mar 1 2142-'43 | 4s’ 91 M-S .540__Sept 1 30. 35 
4 Sg 07M-N o 3%2'19M-N ; “On or aft. 3 4,000_Mar 1 2143-'47 4s ‘92 A-O 4,000. .Oct : ’"20-'23 
-N y 


; “Jan 2 1920 . Ss ..--Mar 1 2147'4%s'94 A-O 4,000_- 
09 M-N 6, 314g'19M-N _ sf500,000-_On or aft. 73 M- wore ‘ 000.-Oct 1 °20-’23 


36 "98 M-N sf242. 75,-On or a Jan 2 1920 FUNDED DEBT COUNTY OF NEW YORK. 
vil 1395 3%2°19M-N sf2,000,000_._On or aft. Consolidated stock payable from the sinking fund for the redemption of the 
32°98 M-N sf18,181. 33° On or aft. J city debt (No. 1) under the provisions of Section 213 of the Greater N.Y. Charter. 


Nov 1899 3%'19 M-N . 3.30¢'01J-J sf$20,000__._Julyl 1920) 3.302'01J-J$2,000,000__.July 1 1921 
3 g'99 M-N sf11,514.65_-On ora J 20 | 3°30g’013-J 1,.980.000...July 1 1920) -: 
1 1300 (34 19 M-N 


Nov . 

3g °00 M-N sf17,185.35__On or aft. Jan 2 1920 THE CITY OF BROOKLYN. 
Nov 1 1901 | The old city of Brooklyn covered the entire area of the county of Kings, 
the county government being consolidated with that of the city on Jan. 1 
FUNDED DEBT OF THE CITY OF NEW YORE. 1896 under the rovisions of Chapter 954 of the Laws of 1895. Under the 
(As constituted prior to January 1 1898.) yy" - - + bgt ‘the a yt yh we hy <4 “"- aot be deemed to 

O fy) 
Consolidated Stock payable from the sinking f und for the roseuppeson of the ee ar tae ean Ce t the constitution o ey eben 


L meaning of the provis of the constitution of the State of New York 
city debt under the provisions of Section 229 0; f the reater N. Y. Charter. pauag O the power of cities to incur indebtcdness.” (See “Chronicle,’ 


New York Bridge Bonds. Port Morris =. * Vol 49.) The towns of Flatbush, New Utrecht and Gravesend 
32°91 M-N’ s/$180,000_._.Nov1°22'3'97 M-N _ sf$50,000_._.Nov 1 ‘21 | were annexed to the City of Brooklyn in i894 and the town of Flatlands 
3 - '92 M-N "sf 150,009..Nov 1‘'22| Bridge over N. Y. & Harlem RR. | became a ward of the city on the first day of January 1896. 

3 93 


M-N 3°97 M-N_ sf$25,000__Nov 1 ‘22 Payable from the sinking fund of the City of Brooklyn under the provisions 
3 Diss’ wwe > judicial Courts. of Chapter 488, Laws of 1860, and amendments thereto 

sf45,000_.Nov Castle Garden Aquarium. ybits Parts roan nee os ly 1 94 

$f30,000__Apr 1°26 ‘36 ‘95 M-N $70,000._Nov 1'29 | 8 70 J- $ .-July 

Bridges over Ry yes River. Hall of Records. Payable from the sinking fund of the City of Brooklyn under the provisions 
’"95 M-N $3100,000__Nov 1° 03 MY M-N_ sf$105,100__Nov 1 ‘23 | of Chapter 572, Laws of 1880, and Chapier 443. Laws of 1881. 
'95 M-N *'201, 181_.Nov 1 30 Redemption of Revenue Bonds. Arrearage Bonds. 3%s'84 J-J $700. 000..May 1'24 
'05 M-N 23,000--Nov 1 23 3! 4g 97 o7M-N $10,000..Nov 1°18 | 4883 J-J sf$150,000__July 1 ‘23. (Subject to call after 1894.) 
'95 M-N 50,000__Novl1 ° . of Pub. Charities (Bidgs.) (Subject to call after July 1 1893.) 

l 


M-N 30/000. Nov 1 '20| 3144 D7 MON $1,000. -2 ty of B 
M-N sf655,979.-Nov 1 '20|3 07. M-N__ sf418.175._Nov | Payable from the sinking fund of the City of Brooklyn under the provisione 


8 
21 
M-N  sf204.037--Nov 1 ‘20/397. M-N__ sf50,000.-Nov 1 ‘21 | ” Citsetiall Imorovement Bor 
! 








or : CIw 


25 

Nov 1 ‘2: 
sf50, 000 - Aug s 25 | 
e 


g AEN 00-000--Nov 120) > Botany Auseumidtorearium,| | sG'Bosiet PED ABSM wea, | eaabout Market (Cops, St) 
MN st ee 71°20!° pe oe £27125.000- -Nov 1 "2 g'955-J sf25,000..Jan_1 ‘28 

- st we) 2 ublic Building, Crot k. 
sf54.069. Nov 1 * ‘97, M-N  sf$ti.O47. m . a soe ee Conveyances (Cons. 


$f73,255.._.Nov 1”: Parks, Parkways & Drives. sf$139,000..Jan 1 '27 
Bridges over Harlem River. | 5 305.000. _Nov 1 '20 g'97 7-3 1132,000. "Jan 1 °27 
'95 M-N_  sf$20,000.-Nov 1 °20) 7) M-! sf102.000__Nov 1] ‘21 (Cons. Stk. ) 
M-N *sf10. 000..Nov 1 '2 Public Park, Hester Stree g'97J-J 70,000_.Jan 1 '37 


Se 
“97 M-N ~ sf150,000__.Nov1’°20.3'°97 M-N sf$l 2,789__Nov 1 ’20 
Bridges over Bronx River. ‘97 M-N sf1.27 | “ee 1°23 t | . fons. Stock to Pay Peet Be 
3°97 M-N _— sf$15,000_._.Nov 1 20): '97 M-N sf2,500__Nov 1 '20 sf52, ‘000 “Tan ¥ '96I-J sf$1,000__Jan 1 °36 
280 ,000__Jan 37 | 348'96J-J 20,242._Jan 1 °36 


Bridges over N. v Cent. Tracks.| Public Park, 1ith Ward. 
7 15 sf1,000__Jan : ns. Stock to Pay Kings Co. 


3°9 M-N  sf315,000__Nov 1 °22 ‘97 M-N sf$21,.209__Nov 1 ’20 
'O7J-J 29 825__Jan 1’ Obliga tions. 
f$65,000.._Nov1°20| Mulberry Bend Park. i '96J- sf$1,500__J , 
sf221103_-Nov 1 '20\3 ¢°95 MON 0S] 0S. ‘Nov 1°94 nzs & Queens Bridge (Cons./|34¢ 358007 on 1 '36 


tock). 
sf30.000__Nov 1°20\3 @ "95 M-N 1 533 ,371__Nov 1 °24 96J-J $1:12,000__Jan 1 '36 
sf5.000__Nov 1 ‘20 3 ¢ 95 M-N 100,000__Nov 1 ‘20 iliary Sewers (Cons. Stock). ‘97 $37,000. Jan 1 '37 
75,000_-Nov 1 ‘20 ayverside Park. 9 o fd $50,000__Jan 1 ‘25 ons.St Stk.-County Deficiencies. 
7 


M-N_  sf$55.000__Nov 1 ’21 218,000._Jan 1 °36|342¢°96J-J sf$48 ,000_ Ja 


Sedsesa Duyvil Parkway. 0,000..Jan 1 °37 raining School (C ns. St 
3°97 M-N — sf$55.000__Nov 1 ’23 0, rl3 5 


5 
‘973-3 sf15,000__Jan 1 '38 $48 97 J-J $90,000__Jan 1 ‘37 
150. Washington Bridge Park. allabout Bonds. ublic Library Bonds. 
250,000.-Nov 1°20 3°96 M-N  sf$20.000__Nov 1 '20 '96J5-J sf$70,000..Jan 1 '25|34%2'97J-J $5.000..Jan 1 '37 
sf50,000..Nov 1°25 3g '°95 M-N sf3,000__Nov 1 ‘20 


'96J-J 65,000_._Jan 1 °25 igh=School Bonds. 
sf100,000__.Nov 1°20'3 ¢ ‘95 M-N 637.000_-Nov 1 ’20 97J-J 190,000__Jan 1 °25'3\%e'97J-J sf$24,500._Jan 1 '27 
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NEW YORK—CITIES AND TOWNS. 


(VoL. 111. 








NEW YORK CITY (Concluded) 
School-Buildin Bonds. 
$1 ._.Jan 


32 000. .J ~ 


7 . * * * * — 7 * - 


ocal Improvement Bonds. 
"95 J-J $:00 


G | | 3 
3 | 340 973- 


"28 | 


eee eee ee ee 
— * 
1s) 


100,000. _Jan 


2G | 
30 3%e'96 J-J 


Gravesend Local Impt. Bonds. 
9 _ sf313, .Dec 17 '25 


‘OEF-9 

95J-J 100,000_July 10 34 

Memorial Monument Bonds. 
'965-J 0,000 _ J: 


Bae 
ey 


RRR 
OR. 08 09 OR 
© 


36 
"27 
"27 


"24 
"24 


92,000 __Jan 
Public Market Bonds. 
3%2'96 J-J sf$25, _.Jan 


1 
1 
1 
65,000__Jan 1 


PS yee fom the water sinking — | re City of Brooklyn under the pro- 


o> 
eters woe 


Cons. aa for Water Sys. 
‘9 sf$100, n 


Raptor 396, Laws 1859, 


ra. | 
-J 


Oooo 
SEES 
a 
: ndssl 


l 
1 
1 
1 


03030389 


090909 09 090909 

RRR 

09.09 08 09. RRR 
oe 


soe 


'97J5- 1 
Payable from Taration. 
rrearage of oe. Taxes Bond 
J-J $549 ,000__July 1’ 

latbush Sewer Bonds. 
g’95F-A 000..Aug 1 
W4g'97F-A 
g’9O7F-A 
ocal Im 
3°90 J-J 


"93 sCJ-J 
oe J-J air 000..Jan 1 
J-J 8,000..Jan 1 
Sewer Relief & Ext. Fund Bds. 
J- 3 ,000_-July 1°22 
000. July 1 °22 
“400 ‘000Tuly 1° an 1 23 


ot) 


a4 


GoGo 00 
Kon 
wa 


,000__Aug 1 '28. 
rovement Bonds. 
sf$20,000 Yoni ‘20-24 
00 ‘000 


os) 


3 ‘21 | 
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Nh 
ee es 


oO 
' 


orb 
Sn Sng Ce Cnt i Eg 
Cag int ng Say yt 
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000. July 1 "18 

190,000_ July 1 ‘20 

191,000__July 1 *21 | 

154,000_-July 1 °22 

74 65 000. July 1°24. 
New York & Brooklyn Bridge. 

*80 J-J $31 

"21 J-J 

J-J 

J-J 

2 J-J 

J-J 

83 J-J 

J-J 

1 J-J 

2 J-J 

2 J-J 


371,000_.July 1 21) 
400,000 
200 ,000..July 1 
257 ,.000._July 1 °25 


300 ,000 

356,000. July -. 28 
sf69,000__Jan 1 °22 
7 (000 Jan 1 "23-25 | 


100. 000. July 
,000_.July 1 °27 
,000 Jan 1 '23-26 


7 
7 
7 
7 
7 
7 
5 
4 
4 
4 
4 
4 
4 
3 
3 
3 
3 
4 
4 
4 
3 
3 
3 
3 
3 
3 


4 sf32,000__Jan 1 
School-Building Bonds. 
'93 J- $sf75,000__Jan 1 '21. 
40 000 


a 
Ks 


ee 


94 J-J 100.000 
Public Site Purch. & Construc. 
89 J-J $100, _.July 1 '20 
sf100,000__July 1 °21 
at's ,000__July 1 °22 


90 J- sf100,000__July 1 °24 
Public Market Bonds. 
'94 J-J $601,500 Jan 1 °21-22 


J-J 09000 Jan 1 °23 
Soldiers’ & Sailors’ Monument. 
"94 J-J $100,000__Jan 1 ‘25 
ol-Improvement Bonds. 

5, aaa & "Si 
"21 
°22 
23 


"23 
egg rom assessments. 

Con tock—Cons. of Sewers. 
lg’ 55-3 $250,000__Jan 1 ‘25 
2'96J-J 175,000__Jan 1 '36) 
ocal Improvement ponds. 

J-J $200 ,000 Jan 
mbps 000. Jan 1 
(100,000__Jan 1 
Hart nds. 


www Pf PR CWCOHOCOHOH 








23 | 
24 
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1 
1 
1 
1 
1 
1 
. 


50, 
9 6J-J 100,000__Jan 


TOWN OF GRAVESEND. 
Payable from assessments. 

Local Improvement Bonds. 

'92 J-J ioe = 
150,000__Jul 

93 J-J 127 000. Jan. i "34 

"98 J-J 300,000 - _July 1°39 
Sewer Improvement Bonds. 

’89 J- ¥! $4 


"33 
"93 J-J 
9 


000 July 2’26-28 
000 Oct 4 °20-2 
46,200 Jan 2 '20-27 


y2'2 
6,000. July 2 °22 
3,000 - “July 2 22 
48,0003 uly 2°23-30. 


cee Ra. me Ororcr 


‘20 
63 ,00Aug 1 '21- 27) 


4 
sf7,000_-Jan 1 21, 
"91 58 ‘9 


"33 3'48'89 J-J 
°21 48 ‘89 J-J 
"32 


14) 


9,000..July 1°20 45 '95 


,000_.Jan 1 °22. 
600. ‘000 Jan 1 ‘26-31 | fire 
100 O)-- duly : Ro Chapter 12 122 ‘of the Laws of 1894. 


3 48 


sf100'000~ July 1°23 2.22 


4 
1 '21- 22 | g Al Bonds. 


5100,000. Jan 1 1921. be ‘97 3 
100 26 
"245s "9 


ee 


gprvv armen nery aon ae 














thereof and supple- 


2 J-J 
3 J-J 
J-J 
J-J 
3 


$24 Soocuy 2. 23-30 
56,000J uly 2’23-30 
3 000. July 2°31 
7,000__July 2 ‘31 


oa 
224 ‘000 July 2’ 23-30 
16,000 July 2°23-30 
40.000 July 2’23-30 
3,000__July 2 °31 
Payable from tazation. 

Local Improvement Bonds. 

(58 '94 J-J $40,000_...July 1 1934 


TOWN OF NEW UTRECHT. 
Payable from Assessments. 
Street-I[mprovement Bonds. 
4 -J $68, _..Jan 1 ’21- 54 
"94 J-J 68,000_..Jan 1 '21-'54 
"94 J-J 68,000_._Jan 1 '21-'54 
"94 J-J 68,000___Jan 1 °'21-'54 
"94 J-J 68,000___Jan 1 '21-'54 


TOWN OF FLATBUSH. 
Payab onds. Taration. 


ewer 
(3%s'89 IJ. 000...July 15 1920 

24,000_July 15 °21-'28 
81,000_July 15 °20-"28 


TOWN OF NEW LOTS. 
Payable from Assessments. 
Street- -Improvement Bonds. 
4s °86 J-J $150,000_July 15 *20-"25 


KINGS COUNTY. 
Payable from Taration. 
Driveway and Parkway Loan 
"95 .. $1,300,000__July 1 50. 32 
J-J 100,000_...Jan 1 1933 
Park Fund Loan. 


'=5s 
'—«5s 
5s 
5s 


‘4s 


--July 1 '22| 43°95 M-N$1,200,000.May 1 '20-"44 
'23 48'95 J-J 


400 ,000_July 1 


"33-"40 
eet Impt. Fund Bonds. 


Str 
"27 | 4s 05, J-3$1,050,000_July 1 °20-’26 


LONG ISLAND CITY. 
Payable from the sinking fund of 
Long Island Cil City I for the pine pp of 

the provisions of 


Fire Desertment Bonds. 
4%s'94 M-N$35,000__..May 1 1924 
woes a Water Revenue. 

3%s'90 M-N$10,000__._.May 1 1920 
3%s'91 M-N- 8,000_...Nov 1 1921 
36s" 94 J-D 5,000__..Dec 1 1924 


Tunded Water Debt =O nds. 
‘90 M-S $15,000 ept 1 1920 
"91 M-S 15,000_.._8 Boot 1 1921 
"(92 M-S_ 15,000_..-.Sept 1 
5s "93 M-S 15,000 
5s "94 M-S 15,000_...Sept 1 1924 
5s "95 M-S 15,000_..._Sept 1 1925 
Payable from Tatration. 


2 eEveY 3 and Map Bonds. 
$9,000____ uly 1 
9,000_.._July 1 
9.000_.. J 
9,000____July 1 
8.000... July l 
8,500_.._July 1 


General Improvement Bonds. 
‘ D $50,000_._Dec 20 1920 
Dec 10 1921 


4%4s'94 J-D 50,000_-_Dec 10 1923 


INTEREST is payable by the City 
of New York—registered interest at 
the Chamberlain's office and coupons 
at the office of the Comptroller of 
New York City. 


TOWN OF NEWTOWN. 
' Payable from Taration. 
English Kills Gold Road Bonds. 
7 J-D 000__._June 1 1927 


me 2°97 J-D $600, tg a me 1927 
mion Free Sch. Dist. 
314,000___Jan i *9]-'27 
7,000 __ . 2a 
Sch. Dist. No. 2. 
$5.000__July 1 ‘20-" 24 
Union Free Sch. Dist. No. 

F-A $2 a ae ne Py 26 
Un son Free Sch. Dist 

$14.000 


4s 
4s 


20, 





Union Free 


1°33) 9 


5s °93 


,000July2°20-25 | 5s "97 J-J 


May 
16,000_.Jan 1 °'21-'28 


VILLAGE OF FLUSHING. 
Payable ‘eo Tazation. 
Standpipe nds. 
4s £'97 J-D 3 000 "June 1 '20-"32 
treet Improvement Bonds. 
4s <°96 A-O 116,000__Oct 1 ‘20-48 





TOWN OF FLUSHING. 
Payable from Tazation. 


| The amount of Queens County bonds 


outstanding on April 30 1920 was 


Bell Ave. imorovement Bonds. $650,000, of which $513.190.72 was 


4s g 96 F-A 000 
Union Free Sch. Dist. 

4s "91 

4s "92 M-S_ 10,000.Sept 30 '30-'34 

48¢°97 F-A 35,000__Aug 1 °20-'26 

4s g°97 F-A 
Union Free Sch 

48s "97 F-A $42, 


Aug 1 
No. 5. 


Dist. No 
500. _Aug 1 


Payable from Tazation. 
Improvement Bo 
3 \%s'97 J-D 
Payable from Water 
Water Tower Bonds. 
4s "97 F-A $25 ,000_.._Aug 1 1937 | 
VILLAGE OF WHITESTONE. 
Payable from Tazation 
Improvement Bonds. 
5s °96 J-D 10,000_. Dec 
5s g ‘97 J-J 
§s¢°97 J-J 20,000__July 1 


Payable evs Assessments. 
Sewerage 


enue. 


"23-'26 | 


2'50)__.-Aug 1 71927 | 


1°°26-'36 Bs & 
4s g°97 M-N 20,000_Nov 16 '37-'44 4s g 
VILLAGE OF COLLEGE POINT. 4s : "95 F- 


| 


5s 
1 ’20-'21 | 
12,000 _ July '20-'22 | pe beh oe s. 


TOWNS OF MIDDLETOWN AND 
SOUT 


| 


pa ag | 
6s "94 F-A $164. 59____Feb 9 1902. 


Payable from Water Revenues. 
Water Bonds. 
4%s'92 J-J $30,000____July 1 1922) 
4\%s'93 J-J 22,000_.._Jan 1 1923) 
4\4s'9 7,500__..Jan 


TOWN OF JAMAICA. 
Payable from Tazation. 
ye exe Road Bonds. 
= | ‘97 J-J $45 0,000_.._Jan 1 1926) 
hool District No. 1. 
4 s‘97 J $50,000__July 1 °27-" 76 | 
nion ‘Free S. D. No 
58 "95 A-O 
5s °95 
Union Free 5S. 
94 F-A 
Union Free S. D 6. 
3 $750._Dec 15 °20-'22 | 
9,000_._.Dec 1 °20-'28) 
r -D 4 a Dec 28 
Union Free S. -% 
"92 7 $17. 1 '21- 


D. 


"37 


_Aug 1’ 


5s 


1 1924/58 "97, J-D$150,000 


5s ’°97 June 


2. 
$4.000_._Apr 1 ’21- 24, is ‘91 J-D 
M-N 5,000. — 15 °20-'24 | 


4. | Ro 
A $60. 000° Aig 1 °20-’ 49 58g bi J-D$115 


‘30-33 | | 


5s g 97 M-S 125.000- Sept 10 *50-"74 | 


Union Free S. D. No. 8 
4s "96 A-O $14 000__Apr 
5s £97 A-O 75.000. _Oct 

Union Free School Dist. No. 
5s "97 Aug ,00U0__Aug 
53 "97 Sept 

Town Hall Land Bonds. 
48°95 J-J $10,000__July 1 °20-°24 
48°95 J-J 2.000 


VILLAGE OF JAMAICA. 
Payable from Taration. 
Street-Improvement Bonds. 
4s g '97 A-0$160,000__Jan 
4s 2°97 J-J 160,000__Jan t ‘21-" 36) 


1 °21-'27 


VILLAGE OF RICHMOND HILL. | ‘8 now under City Manager 
Pay 


able from Taxation. 
Highway Improvement 7 ds. 
os "96 J-J_ _$50,000_-July 1 
g'97 M-N 70,000_.May .. 
os "95 M-S 30; 000- “Sept 1 
idewalk Improvement Bonds. 
ae '97 J-D$150,000__June 1 '52-'31 
iNage-Hal Bonds. 
$6 .000- _Sept 1 '20- 
tte Le Bonds. 
4s2£'°95M-S $ 


TOWN OF HEMPSTEAD. 
Payable from Tazation. 
acadam Rood Bo 

is 8 "93 J-J $127,000-_--_- 

pion Free School Dist. No. 

5s "97 Jan $18, _Jan 


18. | 
1 '21-'38 
5s ‘97 - .Aug 1 °20-'79) 
ie 

empstead School Districts Nos. 
1,8, 9, 10, 14, 15, 17, 20, 21, 24| 
and 28 will be found on page 63. 


TOWNS OF HEMPSTEAD, 
FLUSHING AND JAMAICA. 
a proms LL ne 

Bonds of Un. Ss. 


1 °30-’ a 5s ‘97 


1 °20-’ 35 
2'000_-Sept 1 25-28 


| 


...-Mar 18 1925 3 
oad Bo 
ane 97 A-O| 


°26-"35 58 
37-'50 
"20-25 


vg) ~/B Free School Dist. No. 23. | im 
A $60,000- 


‘20-'21 | chargeable to New York City. For 


details of bonds see “‘Queens County’ 


M-S $20,000_Sept 30 '20-'29 on a subsequent page. 


COUNTY OF RICHMOND. 
Payable from Tatration 
Road Bonds. 
$75,000__._._June 1 1919 
15,000__.__June 1 1919 

5,000 


48 ¢'96 J-D 150,000_-_- 
4s 2°97 J-D 


nds. sg 
$32,200. _Dec 1 '20-'26 | 4s g ‘96 J-D 


Asg ‘97 J-D 12,000_._..June 1 1922 
4s - "97 A-O 230,000__..Oct 11922 


TOWN OF MIDDLETOWN. 
Payable from Taration. 


oad Bonds. 
°O7 J-J $130, + tamara 1 1927 
000..Oct 8 °20-'25 


HFIELD. 
Payable from Tatration. 
Union Free Sch. Dist. No. 2. 
94 J-D $50,000_.Dec 24’20-'44 


TOWN OF NORTHFIELD. 
Payable from Taration. 
ond mprovement Bonds. 
_..-June 1 1927 
Union Free School Dist. 6 
(Port Richmond). 
$4,000 June 23 '20-’21 
5s "97 June 1,000_.__June23 1922 


TOWN OF SOUTHFIELD. 
Payable from Tazation 

Refunding Bonds. 

6,600..Dec 1 °20-"30 

6,600_._._..Dec 1 1931 

ad Bonds. 


,000_..Dec 20 1927 
7 J-J $140, 000_..July 15 1927 
i. Free School Dist. No. 3. 
5s "96 J-J $300_.__-Jan 1 1921 


TOWN OF WESTFIELD. 
Payable from Taration. 
eee Bonds. 

J $80, 000__._July 15 1922 
95 M-N 35,000_....Nov 1 1920 


TOWN OF CASTLETON. 
Payable from Taration. 
Union Free School Dist. ge: 3. 
$6,.000__Jan 1 ‘21-22 
VILLAGE OF TOTTEN VILLE. 
Payable ~ Tazation. 
Water Bon 
3KeE = a “ “$8 ,400._Sept 1 20-26 


2°97 fs O > 600..-Oct 1 '20-'26 
$3, 000.-Oct 1 '20-'25 


5S g° 


bo 


1 '21- 36 NIAGARA PALLS. 


This city is in Niagara County and 


lan of 
government. Incorp. Mar. 17 1892. 
City-Hall Site Bonds. 
"13 J-J 65 800_._._July 1 1933 
arket Bond 


4%s'12 J-J $39. 400r..-July 1 1932 
chool Bonds. 

4s 95 J-J $12,500r _._. 1920-1922 

48°97 J-J 24,000r __--1923-1927 


25. | ‘01 A-O 25.000r_A&O 1921-'25 
4s 


2 000. 1921 
5. 000_._Sept. 1 °21-’25 4s¢°O01J5-J 150, Oe. - subg - 


3 %se¢'02 M-N35,000r_._May 1 °42-45 


nds. 
July 1 1923 4s’ 17 F-A 


213.200 
0,000. June 1] °41-"42 


4 


I 
'97 M-S_ 65,000-_Sept 1 °37-'49 | 4%4s'19 s-a {1 000r_Aug 1 °35-"42 


1 500r___Aug 1 1943 

Bridse Bonds. 
| $40) liJd-J $6,000__.__July 1 1931 
J-J 5,000 1927 


Water Bonds. 
| 48g’ 06 $14 
3 


,500r..July 1 1926 
ate 000r 19 4 


D. No. 27. | 
5s "97 A-O $14 '000"._July 1 °20-"33 ‘Tiseg’ 10J-J 


VILLAGE oY FAR ROCKAWAY.) 
Payable from Taration. 

Impt. of Streets and Avenues. 
5s "97 J-J $1000__._Jan 1 192} 
ag La ae’ 1,000__._._Jan 1 1922 
3s’ o7 J-J $il -000__Jan 1 °21-"25) 


VILLAGE OF ARVERNE-BY- 
THE-SEA 


Payable from Taration. 
Drainage Bonds. 


1 ‘000. . June 15 aed F 


PR hd a Bonds. : 

M-N3$40 000. .-May 1 *20-’ 27 | 
treet Bonds. 

5s '97 J-D s 

vad 9 97 J-D 4.000 

idewalk Bonds. 

5s 7J-D $40, 


000..June 15 °20-23, 2 


z'9 
Village Building Bonds. 
5s ‘96 J-D $5. 


000..Dec 1 °20-"24 is 


COUNTY OF QUEENS. 


The debt of the county of Queens 4s 
is reported under the Rg Ay own 4s 04 J-J 


bseque the 4s g ‘08 J-J 
amount of the ie debt a | £386 08 ¢ -J 


vame on a 8s8u page; 


was chargeable to the City at 
York was adjudicated finally 


$3 .796 ,032. it. leaving $1, Oli. 967. aa 44%sg'10J-J 


as Nassau County’ s share of t 
indebtedness. 


ing certain tH to ON. 


terest is not divided, 
pers. 78.952414973 
om interest as it 


P N. Y. City 
agent in the payment of the d 


| 


J-J $4 
3, 000. .-June 15 1921 ag cits J-J if 
_.-June 15 1922 4s a 


60, 900 . June 15 °20-25 4s 04 
._.June etiedied ? 


tead of apportion. 44s2°12 J-J 

and 4%s 14 J-J 
to Nassau County, the debt A in- 58 14 J-J 
but N. Y. City 4 


4 ok. the of veg = | 4.10s'17 J-J 


Nassau County 21 047585027 % . The 5s ‘18 
Comptroller of EPR es a 


4s il J-J 
(4s ¢g°12J-J 
'4%8'14 J-J 
8°15 J-J 
44s8'16M-S 


(4%s'19 s-a 


AMS! 19 s-a 
5,355r___ &: i 1950 


GraderGros: sing Bonds. 





1924 
* Police-Station and Jail Bonds 
17 A-O $57,000 


*"s cone 2 1927 
ire Bonds. 

44s'1l J-J $42, 500r...July 1 1931 

17,000 1922-1924 

Sewer ponds. 
00 J- 
‘Ol 
s ‘02 
02 
br ‘03 

g 06 J-J 





oo 























be 44°10 J-J 


Nt Fe 


a ee eee owe ewe 
<a 


wos 


s'15 M-N 





Le 


Nitty, TAA 


aS 
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NIAGARA FALLS (Concluded) 
Paving Bonds. 
4%s'17 --. $64,000r_July 1 °20-'27 
5s °17 ste 8,000_Nov 1 °20-’23 | 
5s °18 ol 8°00. 7Nov 1920-"23 
4%s'19 sa 125 ,000._.May 1 °'29-"33 
Municipal Building Bonds. 
4%s'17 M-N $57,000r__.Nov 1 1927 
4.70s_  -.-- 15,000....Nov 1 1927 
me "$8 cu 5,000r._-Aug 1 1943 
Certificates of Indebtedness. | 
§8°13 J-J $4,000 .-... 1920-1923 
J-J ft. eee 1920-1922 


§s °14 J-J 5 000. July 1 °20-°24 
Park Bonds. 
} Beem * 500. ...Aug 1 1944 


BOND. DEBT May ‘'20_$4,468.691 
Water none (included) _ -_ 1,295,072 
Aasess. Val. fOR1..ocsccoe 8, ,05 
Assess.val.spec.franchises. 5, 258.600 | 
Assess. val. nal 104.000 
Tot. asses. val. 
Total tax (per $1 -000) "19-20_ $13. 03 
Pop’ n - ie 42.257: 50,760 
INT. at Hanover Nat. Bk., N.Y. 


NORTH COLLINS. 
This village is in Erie County. 


NORTH HEMPSTEAD a 
4s ‘00 
5s ‘08 0,090 1928 

6s '15 J-J (313. "500 - July 1 '20-'28 
BOND. DEBT Apr 1920... 


oT Co. 

4. 40s" ioF-A $24,850r_A 
4.308" 1 

be ‘98 J-D 

"19. 20 ...94,286, 650 | 5s 


5s 4 . 
TOTAL DEBT 
Assessed 


FREE 
SCHOOL DIST. NO. 
3 a 


5.000__July 1 '29-'33 
$59 .000 
Assessed valuation 1919 ___1,900.000 


Tax rate (per $1,000) 1919--.$17.50 


INT. at First Nat. Bank, Mineola, 


in New York exchange. 





NORTH PE 


LHAM. 
This village (P. O. Pelham) is in 
Inc. Aug. 29 1896. 
t Improvement Bonds. 
ug 1 ‘'20-"41 
24,000..May 1 '20-'32 
13,500r_ _J’ne 17 °20-'28 
Sewerage Bonds. 
0..Oct 1 ‘20-22 


Str 


96 
4.45s' O8M-N 41,800r-Nov 15 '20-"38 
58 ‘11 A-O 11,00 


0.._Oct 1 "20-30 
6.300.._Aue 1 ‘20-26 
Feb 26 °'20_$124,600 
val. real est. 1919_2.520.982 


Village tax (per $1,000) 1919313. i4+ 





inetpe perntes - 1911 Population 1920...._...__- ¢- 2,600 
ater Bonds. 

4%s8'15 s-an $34,000 _-__- 1920-1943, INT. at Village Treas. office. 
TOTAL on gh r 1920_- 32,200 

Assessed val., real estate. 95.865 NORTHPORT. 

Assessed ; personal ___ 2.500 This village is in Suffolk County. 
Other asses. pro 12,870 ~~ Finns 

Total assess. val. yo ? "19 411,235 t Bonds. 

Tax rate (per $1,000) 1919__$11.50 asce 17 FAA A $36.000_Aug 1 '20-'37 


1 
Pop'n 1915, 1,068; 1919 (est.) 1,069 


NORTH HEMPSTEAD. 
This town (P. O. Manhasset) Is jn 
Nassau ©o. Population 1915, 23,687 
East yy mon Water Bonds. 
4\%s $14, .---July 1 1932 
arrow " Beach Bonds. 
44s aye 1923 
oslyn, Park Bonds. 














TOTAL DEBT Dec 31 1918_$54,500 
Assess. val. 1918..__._.. 14,493 ,371 
Population in 1915 2,527 

INT. payable at First Nat. Bank, 
Northport. 





NORTH TARRYTOWN. 
This village is in Westchester Co. 
Inc. mg es opulation 1920, 5,900 





5s °13 N$10 000... May 1 °20-"30 Fire D e me 
i slyn. Landin Improv. Bds. | 5s ° ro oak 900. Sue 1 '20-'24 
. 400 __J y 
4 42°09 J-J --July 1 *20-'25 ieee Bonds. 
phn “Improvement Bonds. ee eh $4 ,800.-Aug 1 '20-’23 
4%e’'09 J $8,000__July 1 '20-’27 4%s'16  -.. 13 ,000..May 1 °21-'26 
414¢'09 v3 19,000c_J July i 1 ’25-"34| “Street Bond 
44s J 10,000--..Jan ~1927|4348'11 J-J $48,000r_July ‘20-27 
| Public Dock B00. 5,-Fam 1921 |4 200 12 Fy 72.000r-Fuly 1 “28-39 
a BT May 8 '20_$142,000 
is A Py ody . ,000..Mch 1 °20-’34| Total assess. val. 1920, 
“ J-D $12,000... -Deo '20-'25| Tax rate (per $1,000) 1950. $13.30 
> J-J  18.000r- July 1 (20-25 InTEREST at T N 
48°05 J-J 5,400c._Jan 1 ’20-’2 Bankin N.Y. * arrytown Nat. 
4%2'09J-J 16,000___July 1 '20-35| 240% in exchange. 
euee can ue dent aha 
Sg sa , ..Jan 1 °’21-’ 
4 Gos M-N {28. _..-Nov 1 193] sah de TONAWANDA. 
79, ..--Nov 1 1942 , as is in Niagara County 
4%s J-J_ 20,000_.._-- Jan 1927 ine. 7 897. Pop’n 1915. 13. 498. 
6s 13 M-N_ 9,959_.May 1 "90? 42| Street bonds (assessment) - .$244,050 
{ $3,000._Dee 1 1920 General Street Bonds. PRE 
5s 19 J-D < 50,000_Dec 1 '21-’30| 475 §,800..Jan 1 °'21-'24 
150,000_Dee 1 ’21- 45 | 4948 19 _.. 45,250..._Sept ’20-’29 
60.000.Dec 1 °46-49| Sew wer Bonds. 
Great Neck Park I Dist. Bonds. | 4 89. J oe 000c..Jan 1 °21-26 
4.10s’16A-O $40,000___Oct 1 °26- 45 Water Bond 


Carle Place Wat. Dist. Bonds. 
8 ‘15 $30 ,.000__Sept 1 20-34 | 
Roslyn Water District Bonds. 
ta rd  entg 4,250_Nov 1 be "30 
4.350 TIMLN $44 Water 000 a Bost 30 | 
a bad ay ’ < 
P Neck = 


Great 
s 15 M-N$150 ‘000 ..May 1 1965 
anhasset-Lakeville Water. 
8°12 s-an $117,000 ____1920- 1932 
gf nl Water District Bds. 
4s F-A $29,750__Feb 1 ‘21-’ 37. 
Almshouse Bonds. 
.000....Feb 1 1945 
Brid dzge Bonds. 


avis 06 F-A {$5,000c_..._Aug 1 et 

110,000c_.__Aug 1 1926 

5s g A-O 700c..Oct 99°31 
ater Bonds. 


4.60817 J-J $200, 000 July 1 '22-'37, 
BOND. DEBT Jan ‘19__-$ 299, 

Assess. val. real estate '15 30,120, 673. 
Total assessed val. 1918 _32,.656 667 | 
Total tax (per $1,000) 1913" °s 13.35 | 





INT. on loan of 1905 payable at 4s 


Nassau Co. Bank; on 4%% road bds. | 
at First Nat. Bank of Mineola: other 
loans at office of of Supervisor. 


NORTH HEMPSTEAD (Own) | 
SCHOOL wok No. 
This district (P. O. East ‘Williston) | 
is in Nassau County 
School Buildins Bonds. | 
ey ee <a 
(Due beginning Jan. 1 1924 and 





44% 


4s "94 A-O$275, 000c &r_Apr 1 1924 
96 A-O 125, '000¢_ . Oct 1 1926 
'16 M-N 34,000_.Nov 1 ’20-'36 
15, 000_July 1 °20-'34 


ey 5,000_.._Aug 1 °’25-"41 
oting » Bee Certi icates. 


..-Feb 1 °’21-'22 

BOND. DEBT Ma 1919_ $550,500 
Assessment debt (add’l)_.. 244,050 

Certificate debt (add'l) ___- ‘ 
Assess. val. 1919_..._.-- 15,194,038 
City tax (per $1,000) 1919...$24.90 

INTEREST on sewer bonds paya- 
ble at Chase Nat. Bank, N. Y.; on 
water bonds, part at Chase Nat. Bk., 
part at the ‘Cortland Savin Bank, 
Cortland, and part at the Union Dime 
Savings Institution, N. Y. 


4s’ 





NORTH TONAWANDA SCHOOL 
DIST. NO. 1. 

48 J-J $22,000c._Jan 1 '21-’31 
J-J 60,000c_Jan 15 '21-'35 
4%s8'14 J-J 57.000c__Jan 1 °32-"50 
‘B ND. DEBT Apr 13 '20_.$139.000 
| Assess. val. total, 1919___13,902,86 
School tax ( 

Population n 1920 (est.)____- 18,000 


INT. at Chase Nat. Bank, N. Y. 





‘NORWIC 
This ty is in Chenango County. 
Incorporated Mar. 12 1914. 


annually thereafter). 

OND. DEBT July 1917. $42,500| 5. 2p eats PRropriation Bonds. 
Floating ae oa -------- 2,000 55 '20 J-J_  9,000___Janj1 ’26-’30 
Assessed valuation - --__- 2,225,000 | Appropriation Bonds. 

INT. at First Nat. Bank, Mineola.|5,°1g J-J ($7,000..Jan 1 '21-'34 
NORTH HEMPSTEAD UN. FREE. 4,000.-Jan 1 "35-"38 


SCHOOL vi ee NO. 4. 
This district (P. O. Port Washing- 
ton) is in Nassau Co 
Sis "08 J 
natais 16 M-N110.000__Ma ay 1 °36-'57 
DEBT May 1917. $236, 000 | 
pHing ‘valuation 1916____ ,860 ,000 | 
School tax (per $1,000) 1916__-.$9.10) 
INT. payable at Bank of North | ~ 
Hempstead in N. N.Y. exchange. 


nots HEMPSTEAD UN. FREE 
This district (P. O. Manhasset) is 

in Nassau County 

pulling eae: 





garter Mahe Dee 1 20m 
oupon ege 
BO -. DEBT Apr.1917 $82,200 


Assessed valuation 1917___3,078,000 
INT. at First Nat. Bank, Mineola 
“ YREE HEMPSTEAD ad ae 
EE SCHOOL DIST. N 
A-O $80,000c 
DOMD. DEBT Apr 1920 - 
Assessed valuation | 1919___6. .208 
Tax rate (per S 1,000) 1919 9...37. 50 | po 
INT. at U.8. Mtg. & Tr.Co.,.N.Y. 














punty. 
J-J $103,000r__Jan : "28-"48 | ~ 


, 3,851,300 
Total tax rate (per $1 ~ 19 $3254 


Paving Bond 
7 es 684. 096. 89_Jan 1 '22- ay 
bs 48 J-J 16, +7 Sieh ,000 yrly. 


I in eho as a coin, eons 
” Street ‘Bonds. 


J-J $9,154.11_Jan 1 °22-39 
Fire Dept. Bonds. 
_s8 a * ia at 
_s eae yee en i eed a te da 
_s a RP 5:1 aS 
Sewer Bon 
58°17 J-J nest: .759.53.Jan 1 °22-'24 


BOND. DEBT Apr 5 ’20_- 
Assess. debt add’ 
Floating devt............ q 

| ORNS 13,219 
Assess. val., real estate____3,576, (250 
Assessed val., sonal 20,300 


193, itt 


Assessed val. franchise._.. 154,750 
Total assessed val. 1919 
(58% SESE IE ART 1,3 


Population in 1920 (est.). .___- 9, 


z Of the total bonded tudebtedness 
there is included $26,700 bonds for 
ce expenses up to May 1 1917 
and exempt yo the limitation em- 
wered under Section 333, Chapter 

o4. Laws 1914. 





NORWOOD. 

This village is in St. Lawrence 
Courtity. Incorporated in 1872. 
BOND. DEBT May 26 '20 $33.700 
Total val. 1920 oS) ove. “E 1,107,060 


Tax rate ( 30_.-$11. 00 
Population 1 30 2.15 


NUNDA. 


This village in Livingston County. 
Inc. 1839 





0 pinaneae oe & Tr. Co., 


Assessment debt (add'l)_. 

PrOnsene GO06......scocsse 

Tot. ass'd val. bh 

Total tax 14 

say: 7 .. We 14 ae 
water 


#229. 375 


ati 
bonds, part at 
N. » **7 
art at the Union Dime Sav. Inst., 
N. Y., part at Treas. office; on sewer 
bonds. part at Treas. office part at 
Schenectady Sav. Bk.; on bonds o of 





Water-Works Bonds. 1909 at Exchange Nat. Bk.. 
5s "17 s-a 3 er 1 '20-"37|and on street bonds of 1917 at Ex. 
5s *18 ,000_.Oct 15 °20-’28 change Nat. Bank, Olean. 
7Oe. BD. “DT. Dec 31 "18 $27. 1-780 

ess val., personal__..- UNI 
Assess. val., real estate ___- 454 463 OLE Noa. FREE COMOCS 
Assess. val., franchises - - - 6,530| Dist. No. 1 of the City and Town of 
Total assess. val. 1917 Olean. Pop'n ‘17 (est.), 22,000. 


(70% act. 093 


) 482 
Total tax rate (per $1,000) °17- $39. err 4s 


Population in 1915 


NYACE. 
This village is in Rockland Co. 
ro md a ay a a" 





3748 "06 F-—A $500... .- Aug as 3 
‘96 J-D 165, sa a "21-’ 
‘97 J-D me | 1 1926 

3 gs" 96 J-J --June | '21-'25 

4, 99J-D y B00. .June 1 °21-'28 


Sewer Refunding Bonds. 
4%s'16 M-N$50,000r. May J ‘21- "45 
ar Departmens Bond 
"18 400..Sept_ i °20-'21 
000_..-Sept 1 1922 
BOND. DEB Wier 1 1920 $287,000 
Water debt (included)_... 236,500 











448'07 July $28, 000c rJuly 1 "20-'29 
709 ~M-!I bo arMay °21-"45 
rele ed iA fee | 


BOND. DEBT May 1920 $144,000 
Assess. val. real estate_..11, hos" 182 


Assess. val. personal... . 
Other assessable pr(about 663 ‘675 
Total assess. va bout 

60% actual) 1919 a a 5,949 
School tax (per $1 ‘000 1910 TiEX 92 + 
Population 1919 (est ‘Pistia esac al 23,000 


INT. on coupon bonds at Exch. 
Nat. Bank of Olean; on registered 
bonds to registered holders. 


ONEID 
This valty in Madison County. 





I OE. ok cuiduweneo ,800 | Inc. M 1901. Pop.1915, 9,461. 
Total assess. val. (80% Refundin Bo nds. 
Res TARE Ra ,000 | 44s8'10 TJ _a 800° July 1 ’20-'35 


Total tax rate (per $1,000) ‘19 $13. 20 
Pe BEERd cocksadeonesoe 4,2 

















hool Bon 
291 | birt 11 F-A $41. ,000r - Aug 15 °20-"33 


s'14 J-J 27,000r__J an 1 °21-"29 


OAKFIELD. ire Me Joe" $2 se Bonds. 
This village is in Genesee County. 4%s'14 J 800r..Jan 1 °21-'24 
Incorpora in 1858. aving Bon 
Water-works bonds___._...$35 000) 44s'1l May S241. 95._._.May 1 1921 
BOND. DEBT Apr 13 1920-$35,000 414s'18 __- ReGen ae 
Assess. val. real estate... - 596,100 4%s'19 J-J 26,000 enue 1920-1930 
Assess. val. persomal_....... 9,250) Sewer Bond 
Other assessabie property-. 15,281'4 ¥44s'13 M-N $1 305.87¢*May1'21-23 
Tot.assess.val. paals'y hv act) Ay 631 4%8'14 J-J 2,325.10rJan 1 °21-"24 
Total tax rate (per $ '19 $9.60/4348'15 A-O =: 2,538.84rOct 1°20-'25 
Population in 1915......-.--. 307 ater Bonds. . 
Pha Cae a pe Og 
OGDENSBURG. . ug , -<-- US 3 
This city is in St. Lawrence Co. 4s = 2,100-July 15 '20- ‘22 


Inc. as city 1868. Pop'n ’'15, 14,338. 
Railroad Grossing Bonds. 
"16 J-D 2,000_.June 1 "21-36 
Sewer the 


4 
mprovement Bonds. 
4%s'13 M-S $39,000. _Aug 1 ‘20-32 
Assessment Notes. 
5s’11-L5Nov $1,642_..._Nov 1 1920 
aucun Bonds 
J-J $750c_._July 1 1920 
Bike 05 M-N +4 Age. May 1 ‘21-25 
4s '09 M-N 15, enmey & "21-'29 
Dottctency Bond 4M 
4 15 A-O $5, 1200. Apr 1 °21-'24 
efunding Bonds. : 
44s'14 M-S $i. 000c.Sept . ‘20- 33 
= "10 J-D 1,500c_June 1 '21- 
48°16 J-D 1 000... 1928 & 1959): 


Water-Works Bonds. 
3 4s'00 J $750¢c_._July 1 1920 
1,600c_July 1 °20-'21 
75.000c-June 1 *25-"40 
4%s'14 A-O 20,000c_.June 1 '21-'24 

Highway Bonds. ats 
4s "93 A-O 36, Qv0r- May 1 ‘21-'23 
1 °20-"32 


June 1919. $447,934 
Water debt (included) ___- 4 
Assessment debt, included 3 3.284 
Assess. val. real.......... 992 "650 
Assess. val. personal_____ txf 500 | 
Other assessable property... 864,600) 
Tot.asses. val.’18(80% as 2. 6, 029 My. 
City tax (per $1 000) 19 .--$23.00 


INT. is payable at i sk 
office in N. Y. exchange. 





LEAN. 

This city is in Cattaraugus County 
Incorp. April 26 1893, succeeding the | 
village of Olean. The village of 


s'14 A-O $7,000c__Apr 1 '21-'34. 


nds. 
‘28 | 3 1%4s8'02 F-A$184, 3000 


ater Refunding Bonds 

A 15 _.. $60,000__July 1 °20-°35 

cal Impt. Bonds (General). 

tT 316 ie AEE SORE CRS 
.DT. Apr 21°19. $243,714 
pret debt (included) 36,328 
Assessed val’n, real estate__4,897, ‘078 

Assessed val’n, personal. "359, 
Other assessable property... 226,350 
'Tot.ass’d val.’18 (70% act.)5,482.628 
+Tax rate (per $1,000) 1917. _.. $35.00 


All coupons paid at City Treas. 
office. 


ONEIDA COUNTY. 
Utica is the county seat. 
Court-House Bo 
_Feb '21-’39 


s'05 F-A 223,000r_Feb 1 ‘21-28 
ourt-House ‘Completion. 
4%s'07 F-A $36, mata '21-'28 


Runding Be Bead ; 
4s 5.000" .May 1 zi: 22 
4}48'13 M-N tH yl° 21-24 
4%s'16 F-A 60.000r- Feb. is "21-26 
BOND. DEBT Apr 12°20. $587,000 
Assessed valuation, real._87, 720,557 








~ 





Assessed val., rsonal... 1,062,546 
Assessed val., franchises.. 5,793 260 
‘Total valuation 1919 (30% 

to 50% act.).....--... 94,576,363 


Pop'n 1910, 154, 157; 1915, 167,331 


INTEREST is payable at County 
Treasurer's office or in N. Y. exch. 





ONEONTA. 

_ In Otsego Co. Inc. under venge t 30, 
| Laws of 1885; became city Jan. 109. 
4 Public impt. | Bonds. 


z Bonds. 
3 ys" Ol mans 3! 6, *500r- quly 1 '20-'30 
3. 94s" 05 J-J 1,8000- July 1 '20-’28 
3s'10 F-A £200. Aug 15 '20-'25 
“ "12 M-S')  16,863.19r 


North Olean was annexed Jan. 1 '09. | 44312 M-5 16,565.10r -_-..-...-. 
Police Station & Jail Bonds. $2, oy ne, on March 

4%s'l4 F-A $30,000r_...Feb 1934) 48h: yt hated 

ater-Works Bonds. yearly Dec. 20.) 

4s 08S) 556.0008 Fuly 1 '20-'32 School Bonds... oh 8 ‘21-97 

48 '09 M-S_ 32,000c.Sept 1 °20-'54 4 | $8 07 - 3,5 c 

5s ‘17 M-N 43.125__Nov 1 ‘2]- 42\4%8'06 J-D 35,000r J’ne 12 '20-'26 

445'19 JD 60,000- _ 1921-1935 fg oh iey SOE eee yearly May 1 
ba rk Improvement Bo 4 wer Bonds. 10 Aug 15 '20- 23 

4s 06 F-A $20,000r.-Feb 1921- 24 | £248.10 F- A 82, 000 Aug 15 '2 

68 FEA 10. bor duly 13 RUSTE ca 2888 Fen M2 
Flood Re pa Bonds. 4s ‘ 4 

4%s'15 F-A$150.000 Funding & Refunding Bonds. 


treet Improvement Bonds 
5s ‘09 A-O $9,000_- Oct | '20-'24 
1 817_.--Apr 1 1921 
Gal 2 - = Ape 1 


ap ‘800¢. Dec 
1,500..-Mar 
1,770r.Mar 
7 ,644r_July 
2 .480r_.Mar 
64 ,000..July 
5s 19 M-S 46,800c_Mar 
Fire opart ment Bonds. 
48 09 A-O 2,500r..Oct 1 
Sewer lg 
4s ‘09 A-O $2>.800r_Oct 1 
4%s'16 vated ts 


2Ooawe 


RNS 


n 
o «WN 


~~ 
a 
pt eet 


on 


"20 -'28 


20-28 | 
10,000r_Nov 1 °27-'31) 
11.482.50r_Nov 1 1932 


oneee 1935-1955 | 3.4 


495s'04Sep $7, 000c - .Sep 1 ’-20°33 
Series “A” & “B”’ nds. 
4s mT = pee rely 
£33 5 a. 318. 02 yriy. s t.l 
u nz Bonds 
4.158'06F-A $32.000r_Aug 1 '20-’35 
 QGrade-Crossing Bonds. 
~3.588'05 Jan $25.000r_Jan 20 '21-'45 
GEN. BD. DT. Jan 1°19... $212,763 
Assessment debt (add'l)... - ate 318 
Assessed val'n, real estate. _5,337,625 
Assessed val’n, personal. + $ 
Special franchise.......-- 262, 200 
ee 26,850 
Total assessed val’n LPL 26. 456. 175 
Tot. tax rate(per $1,000)’ 18 $33.16-+ 
Population 1910, 9,491; 1920. il ,582 
NT. payable at Treas. office. 





North Olean Sewer, Bonds. | ONONDAGA COUNTY. 
4%s'07 J-J nary =: July 1 20-'23 County seat is Syracuse. 
4%s'07 -.- 600..July 1 °30-'33; Tuberculosis Sanitorium Bds. 
Refunding Water Bonds. ss |. 48°15 J-J $111,000r__Jan 1 *21-'26 
4s ‘01 $7,000r_July 1 '20-'33 | enitentiary Bonds. 
3 4s'99 73 5,000r - 7 1 *20-'29 J-J $68.000c. ..-July '20-'29 
3 4803 J-J 7,000 . - zuly i 20-'31| Women’s Dormitory Bonds. 
4s '96 a BD oar: 20-'26 *., A-0$109,250° - - - 1920-1938 
GEN. BD ri9ld. $584, 719 n's Dormitory Bonds 
Water debt Gmcluded) 64,500 ayge" 15 J-J $16,000 -..-- 1920-192] 
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NEW YORK—CITIES AND TOWNS. 


[Vou. 111. 








yoy ome set wm COUNTY (Concl.) 
ourt-House Bonds. 
48 “C4 M-S | $180,000r~. Mch 1 ‘21 ‘28 
} 500,000r...-Mch 1 1929 
48 "06 J-J 400,000” -Jan 1 °30-'63 ' 
GEN. BD. DT. Apr 1 °19_$1,451,500 
Assessed val'n, real estate198,174,356 
serena value, personal. 3, rt 828 
ecial franchises 12,135,041 | 
otal assessed val’n 1918.213 992. 225 | 
County tax (per $1,000)1918. -. $6.91) 
POR. "10, 200, 298; 19 (est.), 230,000 | 
on penitentiary bonds at’ 
Sy sk CR on court-house and dormi- 
cory bonds in New York City. 


ONTARIO COUNTY. 
Canandaigua is the county seat. 
Road Bonds. 

£268 | --- $107,000 1920-1924 | 
Se * J-J 27 ,.000___-July 1 1925) 
ake 16 J-J (39: 000... July 1 1926. 
2,000... July 1 1927 | 

aaa: aie 8,000... July : 1927 | 
,000..-- SB 1928 

BOND. DEB Apr 25°20 $201 ,000 | 
Assessed val’n, real estate.44,448,907 | 
val’n, personal... 718,780) 

Other assessable property -.1,362,304 | 

Total assessed val’n 1919_46,530,491 | 

Tax rate 916) 33 $1 00) 1919____$7. 55. 

Pop'n 1 1915, 54,628 | 
os at U. = 4 Om & Tr. Co 

, and Central T' Tre. Co., Geneva. | 


ORANGE COUNTY. 

vVounty seat is Goshen. 

gsiattprootns County Bldgs. 

.. $20,000 1920-1923 
oad Bonds. 

4 $365 ,.000r__Feb 1 '21-"34 
448’11 A-O 137,000c__Oct 1 ‘20-38 | 
¥4s8'16 A-O 100.000c_Apr 1 °26-'45 
48'17 J- 150,000__July 1 ’ thay 


s'20 J- 
(- urt-Hiouse & Oo 
ag F-A $20,000c 1 21-24 | 
BOND. DEBT Apr 1920- ad 000 | 
Floating debt 894 | 
Assessed yal'n, real estate. 80, 913; o54 
Assessed val’n, peyson es. h2. 351,83 
Total assessed val'’n 1919_94,195, 603. 
Pop'n 1910, 116,001; 1915, 118,118. 
NTEREST is payable at National | 
Bank of Orange 2 County in Goshen. 


ORANG ETOWN U wr gg PREE | 
SCH. DIST. NO. 
This district (P. O. *., yack) is in| 
Rockland Co. my a et 19 (est), 8,000 | 
4\%s'07 J-J July 1 '20-'36 





’ 
, 
’ 


BOND. DEBT Apr 14 1920. $51,000| Po 
1. 19 70,092 


Total assess. va 
School tax (per $1,000) 


$14.00, 


Population in 1920 (est.)____- 11,000 & Trust Co., 


4.108 ‘09 F-A$10.000r- Aug 1 


| 
(14s 14 J-D D {$57 '590¢c_June 1 


| 4 LLF-A 
4 Water Bonds. 


"28-"35 
"10 J-J 20,000r- °36-"39 
Bor "205J-J 60,000r_. 1 °21-'40 
D. DEBT M ay is 19 5d 07, 000 
| onl val. reai estate__10.897, 299 
Assessed val. personal... ‘ 
Other assessable property - 459: 
Tot.ass’d val.’18(act.val.) fy 670, 648 
Total tax rate (per $1,000) ° 18- $8. 63 
Population in 1910 480 
NTEREST on the 5s, 4. ide ‘and 
4.358 at Treasurer's office; on 4.20s at 
office of A. B. Leach & Co., N. Z 


OSWEGATCHIE. — 
his town is in St. Lawrence Co. 
Bridge Bonds. 94-'43 


7,900c.__Junel 1944 
4%s a 1,000 


4%s'16 J- -D 32.000c_June 1 ’21-'36 
Town hall bonds 4s___._.-.-- $6 .000 
Fair ground bonds 4s § .300 
BOND. DEBT May 3 ‘19- itty 309 
Assess. val. real estate. ...1,719.83 
Assess. val. personal 32,615 

; franchises 30. 909 
Tot.ass’d val.’18(75% act.)1,783, 4 
Tax rate (per $1, 000) 1018. '$8. 85 
Population 1910, 2,235: 1915, 2, 393 

T. payable at the Nat. Bank of 
| Ogdensburg. 


‘OSWEG ‘ 
This city isin OswegoCo. Incorp. 
asa — in ae and as a city 1848. 


Sewer Bond 
4%4'13 “- S $130, 000r Mch 1 °'21-°29 
4%s 14 M-N 99,000r May 1 ‘21-29 
#49 16 M-N 45 ,.000r. May 1 '21-'29 
izhway Bonds. 
4%s'19 M-N $95 '000.May 1 '21-'39 
School Bonds. 
9 000r_Aug 15 ’20-’21 
‘21-'22 


A-O $55. 000r_Apr 1 
bie 08 J-D 120.000r_June 1 '21-’28 
4%s'15 J-J' 12,250r__July 15 1920 


ridge Bonds. 
4\%s ER §,500_.._..Aug 15 1920 
imo. Bonds (opt. al any time). 
5s A-O ,389 

GEN.BD. DT. May 11 "20 $632. 000 
Water debt (included) - -- 97 ,.500 
Assessment bonds (add'l). 38. 389 
Sinking fund, water 17.000 
Assessed vai'n, real estate_13,737.589 
| Assessed val. personal. _- 1.239.730 
Total assessed val. 

(824%% actua 1) 
Total tax ( 

"n 191 1920, 23, 626 
NTEREST on Sete, city and 
bridge bonds payable at U.S. Mtge. 
> on improvement 


> 358 ogy l 


NTEREST payable at the N yack | bonds at City Chamberlain's office. 


Nat. Bank in New York exchange. | 


ORISEKANY. 
This village is in Oneida County. | 


wer monde, 4 


--$2,900 ; 


year rly 
5s 


58 4,800 
BOND. DEBT Dec _Dec 1919-. 


ORISKANY FALLS. 
This vapage 
Incorporat in 1x90 
Sewage-Disposal Plant Bonds. | 
5s ‘19 J-J $9,600c&rJuly 1 '23-38 
5s °19 J-J 4,800c&rJuly 1 '23-34 
nace Bonds. 
4\%s $ 


$49,400 


20-1940 

BOND.” DEBT April 1920. -$30, 000) 3 x4 

Assess. val. real emote 761 

Assess. val. persona 

ted aseess. Val. LOB % act) “31 3 
a oe 

Population in bib 1,000 


ORLEANS COUNTY. 
em * bis wey seat. 


5 re me's 5,.290r_Sept 1 *20-'21 
sant Say Apr at it $44,935 


19 

bey = Se ekg eo ee 672,109 
Tax rate (per $1,000) 1920. $10. 37+ 
Pop'n 1910, 32 ,000; 1915, 919 

NTEREST on road bonds is pay- 
able in Albion at Citizens’ Nat. Bk. 
OSSINING. 

This village is in Westchester Co. 
Incorp. Commission govern 
ment approved Mch. 14 1911. 


Sewer Bonds. 
4.358'10_.. $159 000 .... 1920-1940 


+48 
33 444815 M-S 
1923- 1938 | ‘5s 14 


‘Bo ND. DEBT N meio 39.3 35 '459 
Sess valuation 5 
Is in Gnelda County. State&Co. tax (per$1,000)'19-$10.11 

Oo 





Municipal Bldg. B 

4%s'13 M-S $66,000 
treet-Impt. Bonds. 

4s’ 10 F-A $97 000. Aug 1 ’20-"39 
5s '08_ --- 39, 917.46June 1 "28-31 
5s@'17 M-S *24,000r.Mar 1 ‘21- 32 
P cunding Bonds. 
Ss 


Grade-Elimination Bonds. 
00.._June 1 °"20-'22 
5s "18 J-D; 60, ‘000. June 1 °23-'37 
800__..June 1 1938 
§ Refu nding Bonds. 
5s ¢'17 M-S $34,000r- _Apr 1 *21-"37 
5s ‘19 A-O 30, 00O0r..Oct 1 °20-'29 


” 


ater Bonds. 
3.95s’09 A-O $50,000r..._Apr 1 1939 | 4s 
°29-"48 | 5s ’ 


water Refunding Bonds. 
18 00, _Oct 1 
TOT. DEBT Dec 31 1918- $923,474 
Assess. val., real estate. .__8,151.90 
Assess. val., spec. franchise 387,225 
Total Bice e val’n 1918__8,539,133 
ef MS $010, 11,480; 1915, 10, '326 
bonds are issued by FN 

separate , Bios not connected with 
lage government, but are a lien on 


hd my ropert 
s INT. at Village Treas.’ office. 


OSSINING UNION FREE SsocH 
DIST. NO. 1. 
School-Building Bonds. 
4. 20s ’O7 J-J 330,000c- July 1 '20- 25 


A-O $50,000_._Oct 1 *20-’39| OW 


9| Total val 


OSWEGO COUNTY. 


Oswego is the county seat. 
Bridge Bonds. 

2 M-S $25,000._.._.Mch 1 ‘21-'25 
5,000r__._.Mar 1 1921 
eh way, Bonds. 
60,000..Mar 1 °21-'26 

153.99 


154 


n 1910, 71,664; 


£920, 71,045 
T. at Chase Nat. ~~ & As 


Bk 


‘OTSEGO. is in Otsego 
1920-1930) Feb. 20 1369. Population "20, 4,223. 


Co. Inc. 
Refunding. 
S $17,000c_Se 2 h ‘20-"30 
M Ss 15,000c_..Mch 1 1932 
M-S 4-37 30 
M-S 14 
M-S 4, -$l, 
DEBT Jan 1 1919_ 
ssessed val. ., real 
Assessed val., 
Other assessable roperty. 
Tot. ass’d val. 17 77 arse 3,294,556 
Total tax (per $1 ,000) 1 17__.$13. 70 
INTEREST payable First and 
Second Nat. banks of Cooperstown. 


OTSEGO COUNTY. 
Cooperstown is Lee county seat. 


Hi B 
‘05, MS $30.000r --_-1920-1924 


3°16 M-S 30.000..Mar 1 '26-’28 
ospital Bonds. 
4%4s'18 M-S $50,000__Sept 1 °29-’38 
BOND. DEBT Apr 13 °2 $130,000 
Float de - 
Assess 
Assess. ; “persona ,087 
Tot. coalean” Toa 7act27, $37 ,921 
Tax rate {10.47 $1,000) 19 435-83. 36 + 
Poae 216; 1929, 6.200 
ge, at 

Wational Bank. Cooperstown, -_ 
the Cooperstown National Bank. 


88 546 


P 


The vita i. ‘ Ti Cc 
Vv e n oga Count 
hk GB 827. 7 
Paving Bonds. 
4s “is 3,000__Oct 1 °20-'22 
,000_...$500 yearly 

Fire Station Bonds. 
$18,500__$1, 000 y'ly Sept 1 

Ehel Bonds, 

20-"26 


+,000..Sept 1 * 
Funding Sab my 
18 -  185,750ce. Sept 1 ’20-’26 
TOTAL DEBT Dec 31 °18- 4 32. gt 
Total tax rate ae $1,000) ‘16. $17. 56 
Population in 1915 4,570 


4 


OvSTER pay. SCH. bs. m0. 5. 
A $10,500c_.__F -"41 
is ro 10 ‘000c.. Oct ° 31. 40 
4s M-N 20.000c_May 1 ‘21-"31 
4s J-J  5§4,000r. July fur 46 
ds M- ‘000c_ - 1931 
BOND. DEBT May 16 ‘19. 3101-000 
Total assessed v 8,272, rit 
Population in ioi8 yt ee 10,000 
on 4s at Glen Cove Bank; on 





5s US July 12,000c_July 1 ’26-'27 








444s at Nassau Union Bk., GlenCove. 





OYSTER BAY U. F. 8. D. NO. 

P. O. Oyster Bay Nassau demir, 
5144320 J-J $50,000_July 1 ‘21- 40 
BOND. DEBT 

Prin. and int. payable at the Norch 
Shore Bank, of { Oyster Bay. 


ti tae BAY 8 SCH. DIST. NO.24. 

$2, 250r ....1920-1921 

+e FA 71, 5008... _1922-1957 
BOND. DEBT May 19 ‘17 

Assessed valuation 1916- 

School tax (per $1,900) 1916__$10.70 
INT. at Glen Cove Bank. 


PAINTED POST. 
This village is in Steuben County. 
Incorporated in 1893. 
er Bonds. 
ies: 
53 "16 J-D 
Sidewalk Bonds. 
= "06 =—«*F-A $1. 500c - 
"16 J-D 5,000-. 
” Oris Bonds, 
= $5 


BOND. DEBT Mar 4 19: 20. 85 575 | 
Water debt (included) -- 31,600 
essed val., real est., 
(Assessment 85% 
Total tax rate(per $1 
ror D 1915, 1. 
NT. on 1916 bonds payable at 
First National Bank, Corning. 


PALMYRA. 
This village is in Wayne Co. 

corporated in 1819. 

GEN. BD. DT. Apr 14 ’°20- 


| eget | debt 
Assessed val’n, real estate_.l, 732/338 
Assessed val’n, personal - - 62.700 
Other assessable property. ” 


actus ai.) 
600) "19.$18.80 


In- 
$27, 500 | 
3, 885 


51.700 
Tot.ass’d val.’20 (80%act.)1,853.658 | 
Total tax (per $1,000) 1919 |. -$9.98 
Population in 1919......--.-- 2.4 


PATCHOGUE. | 
This village is in Suffolk County. 
Incorporat n 1893. 


Road Bo ~# m4 
4.70°17 J-J (3 ,000..Jan 1 ’21& ‘22 
000_..Jan 1 '23- 32 
Pavin 


4.10s'16J- on’ 000..Jan 1 °21-'27 
Fire Department Bonds. 

"19 $3 5 _Jan 1 °23-'29 
TOT. DE Br Feb 38 1919_- $108. 000 
Assessed v al : 
Assess. vai. personal ) 
Other assessable property... 181,965. 
Tot.assess. val.’15(75% act. ds; 656.165 
Total tax rate (per $1,000)'18 $11. 50) , 
Population in 191 L919 --. 6, 000 | ¢ 
PAWLING (TOWN) ye aly FREE) 

SCHOOL DIST. NO. 

P. Oo. Pawli ng 
School- Building Bonds. 
$500 _.-Oct 1 1920 
5s ‘17 A-O ; 4, 000. -Oct 1 °21-’24 
13, 500.-Oct 1 °25-'33 
26.000.-Oct 1 "34-"46 | 
School-Site Bonds. 
$5,000-- "47-"49 | 


— _Oct 
TOT. DEBT Apr, 13 (020. $40. 500 | 
Total assessed val’n 1919-~.-.542, 996 | ! 
Total tax rate(p.$1,000) '19.$12.32+ 
INT. is payable ‘at National Bank | 
of Pawling. 


PEEKSKILL. 
This village is in Westchester Co | 
Inc. 1816. Population 1915, 15,502. | 
Auto Fire 
os 4 $5,000 1920- 1929) 
5s 13 M-N 4, a0). - Sov 1 *20-'28 
4.90s"14M-N 2,500..May 1 '21-'25 
4.458°15A-O 12.000r_Oct 1 °22-'43 
85s'18 000 1923-1938 


Sewer Refunding. 
"15 ._. $45,500 
Court-rlouse and Jait Bonds, 
(an eg 15 °20-"46 
~ y 1 ‘20-’58 
ee 


40 oe-o--t ee 1 1922 
10,000....Nov 1 1929 
1,436.18.July 1 1933 


23.400 
20,000.---Jduly 1 1935 

r_._Oct 1 1938 | 
80,000....Aug 1 1939 
08 ,000 


OF 


4. 
4.4 
436 
4 





r. 





Beeee 
MAS 


ny 


is. 
O $: 600. -$4 4,000 yearly | 
L.238. 20_Apr 1 1933 | 
§,000_-.Marl15'21'48 
40.000 963 | 


“Sewer Bonds. 
$s 50,000 _.-Aug 1 '20-44 


Pan a 
($2,000 due yearly on Aug. 1.) 
78 16,600_J 
4s 4,700--.Oct 1 ’21- "29 | 
4.05316. - 


38,75 
Refunding Water Bonds. 
3.60s'04 J-J $124.000r- _July” 1 1934 
TOT. DEBT Dec 31 '18..$1,121,880 
Assessed valuation 1918_-19,.945.070 


PELHAM (TOWN). 
This town is in Westchester Co 
Highway Bonds. 
OE Se $10. 000..M&S 1 '20- "28 | 
Bridge Bonds. 
5s'92-'97 $2 .425__Sept 1 "D1 -' 23 
Sewaze-Disposal orks. 
4.20s’09..-. $11,.000..-Mar 1 '21-'25 
4%s'09 ... 30, 800_..Mar l '26-'39 
4%s'09-11.. 14,700_-July 1 '20- ‘40, 
See ©: ead 


own-Hall Bonds. 

20,000. "July 19 1929 
BOND. DEBT May 1 1920 $79, 925 
Assess. val. 1920 9,: 2 £00 
Tax rate (per 


,000) 191 
Population 1! 1910, 2.998; 1919, 5. 7168 | 





or 
eee 
oo 


PELHAM (VILLAGE). 
This village is in Westchester Co 
Incorp. 1896. 


1920 estimated) » 1,59 


$76,009 , Be . 
1,839, 290 | 4s '09 


‘Tax rate (per $i 000) 1920-- 


| Treasurer’s office in N. 


l 4. 
1919 804,298) 4: 


19; 1917 (est.), 1,700) ; 


| BOND. DEBT Apr 15 1920 $498, 900 


a 
| NT 
| Rochetie Trust. Co. in 


) change: on 5s of 1918 at the Farmers’ 


exchange; on others at the 


4.60s 
9500 4. 35s’ |; Saban 


uly 15 °30-'46 | 


BOND. DEBT Apr 1 1920- 


: Inc. 


4%s 


343 J 
pepeeeoe 1915, 793; 


Park Bon d 
4.80s'14A-O 


Street Bo 
44s OY J-J 


Ss. 
{$3 ,562.50.Oct 1 *20-'34 
aa 000 '35-'44 


r.Oct li 
ds. 
15.000r July °20-'37 
4 000r.Mch ‘21-'28 
4,.500r_-Oct 1 °20-'28 
16,00U0r_Aug "20-27 
Refunding Bonds. 
3°09 J-J $i, 125r - July 1 °20-'22 
4,500. July 1 °20-'28 
25 a - s y 1 1920 
10,600__July 1 °25-°45 
‘Sewer ‘Bonds. 
5s M-N $1.500r Nov 1 °20-'22 
BOND. DEBT June 22°29. $96,350 
Floating debt (add'l) 2.000 


i 
l 
] 
l 


| Assessed val., 
‘Other assessable property - 


Tot.assess. val.'20(50% act. )2.566, ‘525 
-322.00 
INTEREST payable at the Villiage 
Y. exchange. 


blew i J UNION FREE SCHOOL 


This district is in Westchester Co. 
Ange /000r-.._Feb 1 1921 


10 ,000r_.July 1 ° 

50,000..Mar 1 '23-'47 
115,000..Mar 1 °23-"51 
100,000..Nov 1 '25-'49 
108,000__Jan 15 '26-’52 


Ass’d val. 19 (65% act.) _.9,097,8 
School tax (per $1,000) '19___$9. 69+ 
1915, 4,485; 1920 (est.), 5. 150 
on 4%s of 1915 at New 
N. Y. ex- 
Loan & Trust Co. of N. Y.in N. Y. 
U. S. 
City. 


Mortgage & Tr. Co. in N. Y. 


6) PELHAM MANOR. 


This village is in Westchester Co. 
Inc. 1891. Population 1920, 2,000. 
Fire Equip. Purchase. 
$2.500r_July 1 ‘21-'25 
+ ms ,000_.May 1 '23-'29 
1.35s'11 Ft $e 000r_Sept 1 °20-'25 
20816... 35.000r_July i ‘21-’ 
4. Bie 17... §9,000 
Fire Apparatus Bonds. 
‘18 M-8S 7,000_.May 1 
* Street Bonds. 
5 


4.40s'14..- 
4.60s'14..- 
_ aenwey Bonds. 
‘99 + *36 .175_._Sept 
"701 M-S *7,400_..Mar 
Sie" 12 F-A *3.500__Aug 
4%s'12 M-N 11 000r_.May i *: 
Land Purchase Bonds. 
§8°18 ... $3,500r_Mar 1 °’23-'29 
BOND. DEBT Ave 27 1920 $162. 278 
Total assess. val. 1919 4,140,017 
Tax rate (per $1 000) 1919-316 66 + 
*Bonds of annexed territory. 
INT. on 5s of 1918 at the U. 8S. 
‘Mtge. & Tr. Co. of N. Y. or at re- 
uest of holder, will be remitted in 
| £ exchange; on others to regis- 
tered holder. 


PENN YAN. 
This village is in Yates County. 
Inc. 1833. Population 1915, 4,725. 


Pa 
4.358 a sOct $39,000r__Oct 1 '20-°32 
py A 14 Oct 4,000..Oct 1 '20-"21 
4.65815 .. 14,000r_Oct 1 °20-'26 
Fire Truck Bonds. ae 
6s "20 ann $4,500r_._Oct 1 ‘20-'28 
Electric Lizht. 
3%s es aa $8,100r...Oct °20-’22 
'22-"30 
’°20-’21 


Sew 
3.708'04 ‘AO $31,896r_..Oct 
508 
12,000r ----1920-1922 


7,088r_.Oct 1 
L 
Total valuation 1919 
Village tax (per $1,000) 191 if 
INT. payable in Penn Yan. 


$12.36 


PENN YAN SCHOOL DISTRICT. 
This district is in Yates County. 
Building Bonds. 

yy 1,000 ng A 


s 23 
4404 M-N_. 20 
BOND. DEBT ‘is: 13 1920 siz. 000 
| Agsess. val. real.........- 2. 750.000 
_Assess. val. perso 
Total assess. val. to 
ei, GO ee 2.950 .000 
Total tax reset per $1,000)°19- “10. 31 
Population in thee 97 
INT. on 4 
Yan; on 4s in } 


‘PERINTON SCH. DIST. NO. 9. 
This districu (P. 


QO. # airport) is in 
Monroe County 


School Building Bonds. 
4.85s3'19 J-D $25, 000....Dec 1 1944 


6s ‘20 ann. 25,000 
$25,000 
Sinking fund ] ,000 
Assess. val. real estate. ___2,785,475 
Assess. val. con 45,800 
Other assess. pr« D 
Total assess. val. Y919- 1920 
(80% act.) 660 


9, 
School tax (per $1,000) 1920. _-$9.73 
Population in 1920 (est.)_...-.- 4,000 


‘PERRY. 
This village is in Wyoming County. 
1830. Population 1915, 3008. 
Filérations opet Bonds. 
4.15s'] 7,000r_June 1 '20-"46 
Refunding “Water Bonds. 
i a , 1920-1945 
Bonds. 


2,000r ....1920-1930 
gn OM R... 
P-A 3,000r _...1920-19Z2 


5. pavabie in ae. 
ew 


Sewer 
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PERRY (Concluded)— 
Fire Department Notes 
§6°13 M-S $10,000. Sept’ 1 °20-"29 
Motor tice Truck Bonds. 
5s "14 _.-Dec 1 ‘20-23 
» Village-Hall Bonds. 
S.A $21,000r __..1920-1940 


BOND. DEBT yon 1 1920. $111.000 
——— _ ee ae ee 


ST on water bonds pay 
able in N. Y. City: on others in Perry. 


PERRY AND CASTILE yt A 
UN. FREE SCH. Dist. NO.6 
a district in Wyoming County 
(P. O. Perry). 
Fire Mecage & eoeemer | Syst. 
5s A- $750 


1 1920 

SchoolBullding “ioe ogg ; 
4%s'07 J-D $34.000r_Dec 1 ‘20-36 
BOND. DEBT Apr 1920. $35. 000 
Assess. val. real estate_... 2,722,680) 
Assess. val. personal_.._.. 102 600 | 
Other assessable property. 133,060) 
Total assess. val. 1919 2,958,340 | 
School tax (per $1,000) 1919. - $12.00) 
INTEREST payable in Perry at. 
Citizens’ Bank, or New York City. | 





HELPS. 5 
This village is in Ontario County. | 


Incorp. Jan. 1 1855. | 
Paving Bonds. 
Ss ann $24,750r- Apr 1 ’21-’ 34, 
ater Refunding Bonds. 
5s s-an $19 ,000r_ . Jan 1 *21-"39 | 
BOND. DEBT Apr 20 '20_--$24,000) 
Assess. debt (add'l) 4,500 | 
Sinking fund { woe yaad 
s* 2) 


(Ww 

Water debt (incladed) 19 :000 | 
Assess. Val. real estate_____- 7 5] »300 
Assess. val. personal 49 
Other assess. roperty 
Tot.assess.val.’20(80% act. a 803. ‘300 | 
Total tax rate (per $1.000) ° 19329. 80 | 
Popula. 1915, 1,375; ’20 (est.), 1,400) 

NT. payable in in Phelps. | 


PHILADELPHIA. _ 
This village in in Jefferson County. | 
reales in 1872 
8, 1920-1942 


| 


i 
| 
i 


# 
Electric-Light Bonds. 4 
aite $3 ,000 ____.1920-1926 | 
s 


4\4s 


a48 


4,000 
BOND. ‘DEBT Dec 1919__- 
Total assess. val. 1918 __-_-1,.: 74 “4 
Tax rate (per $1,000) 1917..--%6 
Population in Nake 84 


PHILMONT. 
This village is in Columbia County.| 
incorporated in 1892. 
Water Bonds. 
Aug $10,000r_Aug 1 
1.600r_Aug 1 
6,000r_Oct 15 


~——<— ee | 
--— =-— 
-~=- -— 


> ere eee 


°20-" 25 
'20-"23 | 
*20-" 25, 


Ss. 
5s $3. __June 1 91-'24 | 
BONDED DEBT June 1 '19_$26,000 
Assess. val. real estate_._.1,039,146 
Assessed val. (personal)... 15,700° 
Special franchises 1] 640 | 
ot .assess.val.’19( %act.) 1,066,486 | 
Tax rate (per $1 000) 1916... 36. 09 
Population in 1919 0 


PITTSFORD UNION FREE SCH. 
DIST. NO. 


4.12s8°16M N iss ,000r. Nov 1 °21-'28 

60,000r_-Nov 1 °29-'58 
5s ’'18 M-N 8,000__Nov 1 °22-'37 
BOND. DEBT May i919. $88 ,500 
Assessed valuation 1918-.-1.421,065 
Tot. tax rate (per $1,000) '18$13.14+ 


PLATTSBURG. 
This city is in Clinton County 
inc. as city 1902. Pi 20, 10,909. 

City-Hall Bon 
4%48'16 F-A {$2 350 1919-1922 
(38 1923-1936 


Refunding Water Bonds 
3%s'98 J-J $8.100r- Tely 1 *20-'28 
O01 J-J — July 1 '20-’ 26 
i 


20- 1994 
20-"32 | 
7 _--1920-1 1937 


1 Yo a | A 1 1925 | 
12,000c¢ ...- 90-1926 
1920-1931 
1920-1929 


mprovement Bonds. 
Buse QlJ-J $24, Q00r. July 1 ‘20-3] | 


,000..Aug 1 '20-'28 | 
4s'14 F-A 110: 000... Aug 1 '29-'33 | 


00....Aug 1 1934 | 
School Bonds. 
1 A-O 


4s ° 5, 

4\%s'12 A-O {75,000 

4%s'13 A-O 5,000 
000 


BOND. DBBT Jan 1 1920- 
‘water Gt . incl.) l 
Assess. . real estate_.__.3,595, "215. 
Assess. val. oer i oe - 99,02 
Other 
Tot.val. 119 (abt.5 
Tax rate pe $1 
INT. Pe betaine office, at 
Union 8B, Sav. Institution and 
I Sav. Institution, N. Y.; Home| 
fav. Bk., Albany; Auburn Sav. Bk.. 
Auburn, and Poughkeepsie Sav. Bk. 


1920 
pet 1932. 
1920-1924 | 
1925-1932 


y. 202.1 
o act.) "3.896.390 
1 000) 1917... $45.00 














PLEASANTVILLE. 

‘This village is in Westchester Go | 
Satis es hae 
5818 M-s 35 $5,! bie Bemt 1 "20-30 
4s 063-0 82 $22. ‘500. June 1 ‘21-'35 


458 F-A 
4%s'14 J-J 'S' OOF. ;-% l 20- 





3 48°98 A-O $7.200c-. 


ee aened 


1930-1934 t= 


‘outstan 


1,000r..Oct 1 °20-"30 

.290 soos 
,640 1936 
4 r.June ] '21-"35 


wih) 


bm Cte pe 
> 


0s’14J-J 5.000_- 
BOND. DEBT Apr 19 rd ole. 190 
Water debt (included)._... 70.710 
Assess. val., real estate. ...2,676,775 
Assess. ] ,000 


val., 1 
Other assessable etirye Ss - 64,689 
2,414 


oe. val. 1918 (abt 
70% actual) 2.742 
Tax rate (per $1,000) igig-—*° $13. 30 
INT. payabie at U.S. Mtge. & Tr. 
Co., N. Y., and at Mt. Pleasant Bk. 


PORT CHESTER. 
This village is in Westchester Co 
inc. May 14 1868. Pop. 1915. 15.129 


Fire Bonds. 
3. 708g ‘05 MLN $24, 000r _._.Nov '20-'35 
4s '09 F-A 1 ,000r-- Feb 1 1921] 
is ‘09 F-A 2.500r..Feb 1 '21-'25 
442 17 J-D 2,000r_June 1 '21-°22 
5s ‘14 J-D 6,000_._..Dec 1 1924 
‘5s '16 J-J 3,500____July 1 1925 
s'18 A-O 10,000_._._.Aug 1 1922 
Paimer Place Extension Bonds. 
oe oe oes $27 .000_._Apr 1 ‘21-47 
rand Drainage ds. 
38 eOE FA $16,500r_Aug 1 © 
'4s 04 A-O 13,000_-- 
| 42°07 J-J 
5s a3 A-O 
58 "12 A-O 
5s '13 A-O 2,000. Apr 1 °39- 
4%s'12 A-O 18,000._Apr 1 '21-'38 
aving & Macadamizing Bonds. 
_Oct 1 20-23 
14,000r_ July 1 '20-°33 
1 tnd June 1 ‘21-’24 
(5s 1 r_May 1 "35 
(5s 
58 
is 'O - 
41%s'08 M-N 
'44%s'08 M-N 
4%s’08 M-N 
58 "09 F-A 
58 g ‘09 J-J 
F-A 
M-S 
M-S 
A-O 
M-S 


M-S 
-O 


3 | 5s 
58 
~ 


ee tet yt 
> be > > > 
606 


11,000_...Apr 1 1929 
2,000_-Apr 1 °29-'30 
10,000_..._Apr 1 1929 
1 ee | ] 1920 
6,.000_._.Aug 1 °20- 25 
13.900_Apr 15 "21-°33 
6,000_._..Mar 1 1922 


naw 
' 


KAKK 

Camm 

>> 
>>O 


5 


° « 
me ee 


RRRSS 
Pes 
tote 


18,000___Oct 1 30. 28 
24,800 Set § 1924 
Sewage Disposal Bo 
'16 A-O $135. 000r- — } '21- 65 
17 A-O > tq Apr 1 '21-'67 
funding Bo 
‘16 J-J $30, one. Jan 15 '21-'35 
"17 M-S ry '000_._._Mar 15 1925 
A-O 0,000__Apr 1 '21-'25 
Ss M-S 15 000_...Mar 1 1924 
4sg'20s-a 12,000___Aprl1 '21-'24 
Assessment Bonds & Certifs. 
4i%s'17 A-O '21-'28 
bis> '17_ M-N_ 4,570 y 11922 
4 17A-O ‘i'5, 200. -- Ave 1 1922 
(Subject to call any int. period.) 
4\4s2°17A-O 3,675 Apr 1 1922 
(Subject to call any int. od.) 
5s 18 A-O ry omg 15 1924 
5sg’20 A-O 4,000_Apr '21 & ‘23 
Tax Relief Bonds. 
5s "19 A-O ) $28,000._.-Apr 1 1922 
5s g°18 A-O 30,000__--Apr 1 192) 
5sz°20 s-a 26,000__.__Apr 1 1923 
Municipal Improvement Bonds. 
5s "12 M-N 00.__..May 1 1921 
_. Trunk Sewer Bonds. 
s 0 -S ,500...-Ma ar 1 1924 
TOF AL DEBT 1919- 1920 50. 213 
Sinking funds 3,254 
Assess. val., real estate___12, 177, 545 
Other assessable property _-. 


PRN 


“PAA 


RR 


eetET, 


Total valuation 191 


(Assessment about 60% actual.) 
$100 000) 1919___$%14. £7 
, Port Chester 


Tax rate (per 
INT. at Ist 


PORT a nny te gE 
This vi vies = is ide sepame County. 


BON DEBT Hpi 4 ’20...$30,000 
Assessed valuation 1920. - 500,000 
Population in 1920 (est.).._.._- 700 


PORT HENRY. 

This wisege is in Essex County. 
Incorporat 1869. 
BOND. DEBT Posey A 25 1919- $38. 300 
Water debt (included) 


$363,500 | Aeneas. 


Re 
50 | Tax rate (per 31 000) 1918__.$10.95 
2,600 


Population in 1919 


PORT JERVIS. 

This city is in Orange Co. Incorp. 
July 26 1907. It was formerly a part 
of the Town of Deerpark, and is liable 
(jointly with that town) for the bonds 
of the town which were outstandi 
on July 26 1907; the amounts of suc 
bonds—refunding pe bonds— 

Age 1920 was 
$81,000, o which present Town 
of Deerpark will provide for $16,200 
and the City of Port Jervis will pro- 
vide for $64,800, and this amount is 

g ven, along with the city’s er 


yd sbt, in the details below. 





ae Te ailroad Bonds. 
&r_Feb '21-'29 
fefunding Sewer Bonds. ; 
4%s'1ll J-J .000r.July 1 °20-"29 
B ND. DEBT Apr 19 30. $114,800 
—. hn real “37.700 


Tot.asses. val.’ 19(75% act), 4 oat S21 
Total tax rate ( $42. 
Population 191 ay rte 1915. Q “iia 
INT. payabie at Nat. Bank of Port 
Jervis and at City Treasurer’s office. 


POUGHKEEPSIE. 
This city is the county seat of 
Dutchess County. Incorp. 1854. 
School Bonds. 
bis pf M-S $47, ae 1920-1946 
2 F-A 50,000 b 


0,000__...Aug 1 1923 
42,000__. Sept 1 1923 
-A 70,000__..Feb 1 1922 
M-S 3,000_....Mar 1 1929 
vement Warrant Bonds. 
-J $230,000 


mn ee 1 1934 
J-D 40, 000- - .. Dec 1 1934 


BPE ET. 
to me 0 OD OOS 


49s’ 
4 
4 
4 
% 
4 


’ 


w 
2s 


* — 


000....Sept 1 1928 


own »*Lk& PLL LLP 


SE Sins 


DRme DA 


Mossi 


ds. 
448'08 M-N'$15,000.-.-May 1 1928 KOND. D 


s’09 M-S 16,00 
aKe 10 F-A 

Sewer Bonds. 
3\%s Var 126, 000 
4s Var 54,00 
4\%s Var 130,000 _____1928-1945 | 
a Water Bonds. 


a. 


Var $32,000 ____- 1920-16 27 | 


Var 33..200 acess 1920- 1935 | 
Var 24,200 __...1920-1930 
Diss Var 265,000 1928-1914 


unded Debt Loa 
sues" 14 M-N$83, 000...-May 1 1944. 


Fallkill Improvement Bonds. 
‘(09 M-S $29,000__..Mar 1 1929, 





5000.2 Nee 1 1928 | a County. 


| Total valuation.._.......3,1 


the old debt of Queens County as it 
stood at the date of division, and the 
remaining $1,011,967.89 became an 
obligation of Nassau County. In- 
stead of apportioning certain bonds 
to New York City and to Nassau 


ie Geant. “=~ oon and interest is not 


vided. York City eine 
78. 959414973 0 of the principal and int. 
as it becomes due and Nassau Co. 
a1. 047585027. The Comptroller of 
New York City acts as agent in the 
—— of the debt. 
he statement below shows the 
obligations of the old County of 
Queens which remained outstanding 
on April 30 1918. 


oad Bonds. 
4s 2°92 J-J $400,000_...May 1 1922 
Funding Bonds. 
4s 97 J-D ah $70,000- Dee 1 Fer’ 26 


60, ..-.Dec 927 

Building Bonds 
s ‘97 J-D $120 ,000.. - Dec 15 1927 
TOT. DEBT Apr 30 °19_. seg? 000 
me Be City’ S proportion... 1,086 
Nassau’s proportion rth 914 
Population in 1915 396 ,727 


RAMAPO TWP. UNION FREE 
SCHOOL DISTRICT NO. 32. 
This district (P. O. Suffern) is in 


$2,000__.Nov 1 1920 
52 ,000r- . Nov 1 °20-'45 


) 


$63 .000 
0....Mar 1 1929 | Assess. val. real estate 1916.2, 980, 453 
16,000----Apr 1 1930) School tax (per $1,000) 1916.$7.7 


1923-1935 | 
0 _....1927-1929 | 


INTEREST at Suffern Nat. sed 


RAMAPO UNION FREE SCHOOL 
DIST. NO. ee 
Post office is Spring Valley 
4\%s'16 M-N ($34,000. May y °25-'41 
0900_.._May 1 1942 
BOND. DEBT isi9 r4 9, Sous 
Tax rate (per $1,000) {17-285 oan 


| Population (est.) 


4144s8'10 A-O 29,000__._Apr 1 1930| RANDOLPH. 


Bounty Bonds. 
Var oe" 000 
Var 17,000 
any! ta “a 


ay 


1923-1935 
wesine 1927-1929 | 
1932- 1945, 


4 54,000 930-1945 
B ND. DERT Jan 1 ’20- $2. 104,950 
Assessment debt (add’ ).. *144,273 
Floating debt (add’l) 29,164 
TOTAL DE 2 
Sinking funds School _-.- 


General _ _ 

NET DEBT 
Water debt (incl.)_..._-- 443,500 
Assess. val. real estate. ._25,927,395 
Assess. val. ,900 
Other assesable | ee .- Se 984, ,720 
Total assess. val. '20 (abt 

80% actual) "28,5 509,015 
Total tax (per $1,000) 1919- $24. 96 + 
Pop’n 1910, 27,936: 1920, 


as a whole, payable only by a 
ments on property benefited. 


INT. on school bonds of ag hf 
Columbia Trust Co., RP, 
others at Chase Nat. Bank, NO 

and Fallkill Nat. Bk., Poughkeepsle. | 


PUTNAM COUNTY. 
Carmel is the county seat. 
Building Bonds. 
\s'll F-A $24, or Ane 3 '20-'31 


Highway Bond 
"17 F-A ;: 
Bonds. 
F-A $12,000r__Aug1 20- 25 
F-A 22,000r- Aug 1 ‘20-30 | 
F-A 24,000r_Aug 1 '°20-'31)| 
s F-A 12,000r_._Aug 1 1924 
BOND. DEBT Apr 1920. $117, 


000 
Assessed val'n, real estate.14,719,684 | 4 


Assessed val'’n, personal... 449,4 50 | 
Assessed val’n, franchise. 202, 

Total ass’d val'n 1 
Pop'n 1910, 14,665; 1915, 12,767. 


INT. at County Treasurer’s office 
or at First Nat. Bank, Brewster. 


QUEENSBURY Pan FPREE 
SCHOOL Dist. NO. 

A district Oo. | at Falls) in 
Warren Co. his district does not in- 
clude all of the city, but does include 
corvete territory Outside of the city 

m 
i J-D $22,000c-. Dec 1 °20-'22 
D 25 


p 
BOND. DEBT * Apr 16 20 
Total assess .993 .005 
Total cams oe a (por M .) 1919_ -$10.66 .66 
Population in 1920 (est.).- 
INT on first two issues payable - 
Glens Falls Trust Co. on last issue at 
First Nat. Bank, Glens Falls. 


QUEEN 8 COUNTY. 

County seat is Jamaica. A large 
part of the old County of Queens is 
now included in the Greater New 
York, and a law changing the 
name of that portion of the old coun- 
ty outside of Greater New York to 


assau County went into effect Jan. 1 To 


1899. The amount of outstanding 
sents of this county which will be 
eable to the City of New York 

_ finally determined by the 
oe Court (V. 71, p. 875). Un- 
der this decision the cley of NewYork 
was made liable for $3,796,032.11 of. 


7\TOT 











4.96 + | RED CREEK. 
* Not an obligation of municipality | ine 
SS@SS- | 


26,000.-Aug 1 °20-* 32 


572 | 
919. .- 15,371,706 | 4 4 +74 08 A 


This village is in Cattaraugus Co. 
Incorporated in 1867. 
TOTAL DEBT Dee 31 hind $41,133 
Total valuation 1918____- $94,018 
P opulation in 1915 


NA. 

This village is in Albany County. 

Incorporated in Aug. 1914. 

x5s'19 Augl $8,000_._.Aug 1 '20-'27 
x Water Bonds. 

5s ‘17 Oct sh 000_.Oct 1 °20-'37 
Street Bond 

5s "16 Aug $12. '500- Aug 15 °20-"44 

. BD. DT. Dec 31 '18. $161,500 

Assess. val. real estate 628,940 
Special franchises 26, 
ot.assess.val. ASCO acs. ¥ 3? 296 

Total tax rate (per $1, 00) "18 $15 

Pop'n 1915, 1,700; 18 ( ‘eas, 1900 


x INT. at First Nat. Bk.,Ravenna. 


This village is in Wayne County. 

orporated in 1852. 

Water Bonds. 

| 4.20s8°16 _.. $28,000. .._......1946 
Water debt Apr 19 1920__..$27.000 
| Assess. val. real estate 

| Assess. val. personal 

Other ae on erty... 10, ‘575 
'Tot.assess.val.’ 60% act.) 245° 135 
Tax rate (per $1. 50) 1419__..$25.00 
Popula. 1915, 525; 1919 (est.), "550 


‘RENSSELAER. 

This city, formerly the village of 
Greenbush, was incorporated April 
1897, and is in Rensselaer County 
A bill passed by the Legislature os 
1901 annexed to the city the village 
of Bath-on-the-Hudson and part of 
the town of East Greenbush. 

Sewer and Paving Bonds. 
s J-J 900... Jan "21-26 
rertificates of Indebtedness. 
6 J-J $7,000...Part yearly 
~ Hao Department Bonds. 
$3 .000r- Oct "30° 19-'25 
50r _.. Oct 30 1920 
2,000r....Jan 1 1921 


s’0O8 A-O 7 
48813 J-J 
Oe ies 


uv ing Bond 
J-J $79, 560r July 15 '20-'38 
J-J 000 


hool Bonds. 
4s F-A $7,000c_...Aug 1 19 
4\%s'17 J-J {*109. ,000r_Jan bi ina 

*2 ~---Janl1 1 
440} 17 July 119. 000 
Fe i 

gt und. mpi, & Impt. Bonds. 
4\s’ H Jan $12 


98 
BT Dec 3] '18-$513,643 
val'n m 1018.-0.239 259, 


era 
000) * Spec’: 27. 
Popula'n 1910, 0.711: 1915, 11 ‘310 


* INT. payable at City Treasurer's 
office or on request by mailin N. Y. 











exchange; on other at 
elaer County Bank. 
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RENSSELAER COUNTY. 
County seat is Troy. 
Bridge & Bonds. ‘ 
F-A $50,000r_Aug 1 
Bonds. 
48 10 F-A 36. 000r..._Aug 
yeti 2s 1 
4s ane on B 90,000" ug 1 
aus 17M s A “00r. oe 1 
rf 4,500r_Sept 1 °40-’ 
Co ois ttbeaie Bonds (registered) | 
ks’ 95 A-O $60,000r._Aprl1 ’21-’ 
od 2 A-O 105, '000r_..Apr 1 *31-’ 
8 
4s 


tr 
r 
>> 
Dn 


ww 
tore 
+ sO 
hobo 


be 
— 


'97 A-O 
'12 A-O 21 ‘000r._A j 
4 tH M-N 26,000r.-Novl ’20-’32 | 
ar Bonds (renewal). 
‘-A $20, c._._Feb]1 
1,000c..__Feb 
Bonds. 
$32.500r_.Feb i 
16,000r__Feb 1 
45,000r__ Feb 1 
28,000r_..Feb 1 ’ 


’ 
fee 


Qo POO 
= 3 
_ 
Oo wae 


Sri 


, 
~ 
© 


Ouse 
e> 


KX 
Adages 


*21-"36 


 eetend 
“g 
aja} taj S tay 


e 


x 


- ©- * «€ 


babs 
>> 


*21-"40 

66 ‘000r.. Feb 1 

22 ,000r. June 1 

69,000r_Sept 1 

J-D 100. 000... Dec 1] 
Road 


nds. 
F-A 88 000%. -Feb 1 


lospita 1 Bo 
M-N $5.000r-_May 1" 
"17 J-D 132,480r_June 1 * 


18 F-A 142,500c_Aug 1 


efunding Bonds. 
$1 5,000c_.Feb 1 


48°05 F-A 
3 see'06 F-A 16,000r_..Feb 1 
7,000r_.Feb 1 ’:! 


4s ML F-A 
ouse of Ind. Bds. (renewal). 
aie 02 F-A $4,000c_ 


°21-'41 


REN 


— Trt t 
0 
ee ee) 
to ~ 


et eel 


mC 
Nm™O Nore Coto 


sxe 


2D 
as OO 


ae 


Oo PaR OO 
Na a 


Assessed val, real estate. _31,: 
Assessed val., personal... 1. 560. 937 4s 
Franchises OE RES 


Ge & 
No ooo 


'21-"33 4 
21-"34 
; "21-"42 4%s'19 J-J $300,000__July : 


'20-"42 |3 
'20-'39 3 


’21-"23 | 4s 
4 


._Feb 1 '21-'22 4% 
BOND. DEBT April 1920 $1, 387 ,000 | 414 
304,430 44, 


po ge 


ers 
Tet 


Bridge Bond 
s’91 =P S00. 000r..-July 1 1921 
s’92 J-J 2100 .000r-- Sept 1 1922 

st Side Trunk Sew 

"92 *$150 000r Jan 1 °22-'27 
*25 000r..- Jan 1 1921 
J-J 250,000r._Jan 1 ’28-'37 
J-J 100.000r_._July 1] '38-'41 


wage-Disposal Bonds. 
"14 A-0$550 000r.-ADF 1 1944 
000 ,000..-Jan 15 1933 
M-S 300 


000r...Mar 1 1945 

J-J 250,000c..-Jan 1 1946 
J-J 350,000....Jan 1 1947 
"18 F-A 225,000...-Aug 11948 
2 000c&r- July 1°1939 


.July 1 1928 
Feb 29 1936 


24 ,000r..Jan 1 ‘21- 26 
59, _— .Aug 1 ’21-’38 
ater Refundin 


ww 


& 


ee 


RAK 


'21- °35 3\%s’05M-N $360, Q00r..May 1 1935 


Municipal Bidg. Construc. Bds. 
20-39 


ater-Works Refundin 


°21-"42 3 %s'03 J-J7$2,697, 000r_-Jan 1 1933 


Water- Shed Bonds. 
s’04 oJ $170, 000r. July Fy 1924 
ocal Improvement on 
448 ‘04 J-J $500,000r_. July i 1924 
‘OS J-J 21,000, O0Or. - _Sept 1 1938 
448" 2 are’ 100, 000... an 15 1933 
8S 600,0 _Mar 1 1945 
3° 260, 000r..Jan 1 , 
J-J 449, 500...Jan 1’ 
"18 F-A 217,500r__Aug 1 
t s-a 6500 ‘000r... July 1 1949 
Bonds. 
J-J $50 ,000r. June 1 '21-’22 
J-D 350, ‘000r..-June 1 1942 
A-O 500,000r--- pr 
M-S 400,000_...Mar 
346, 000_..Jan 1 4 
270,000. .Jan | ‘21-47 


13 
F-A 870,000r._Aug 1 '21-’48 


3,961 .950 ii 19 s-a eS 000r_July 1 ‘20-48 


Total ass ‘d? 19 (abt. act. ). 92,486 .737 
County tax (per $1,000)’ 19- .-- $8.91 | 
Pop'n 1910, 122,276: 1915, 


121,330 | 4s 


NTEREST on registered bonds is" 


payable at office of County Treas.; on | 
coupon bonds at 


RICHMONDVILLE. 
This village is in Schoharie Co. 


Lighting Bonds. 
ae, Sas 
Water Bonds. 
jighway Bonds. 

$4,500.._Aug 1 °20-'28 | 


BOND. DEBT Feb 26 1920- $38, rtd 4.85s 


Sinking fund DD | 
Water debt (included) 
Assessed val’n, real estate- 
ree oe ag valuation, personal 


ecial franc hises OE AEE OR 


ae 000 | 


4,932 | 
otal ass’d val.'19(80% act.).377,482 | 
Total tax rate (per $1,000) '19_.$14. 50, 5s 


5s "13 


RICHFIELD SPRINGS. 


4s 
Incorp. in 1881; pop’n, 1919, 570. | a: 
lect 


$15,400..Jan 1 ‘21- 34 4.558 “P-A 
(4.858 


5.045 | 4.858 
"354,550 TOWN OF GREECE (Annexed). 


poor... July 1 1949 
Dist. No. 2 Bright ton 


Oc t 251921 
Convention Mali Bonds. 
48 ‘09 J-D $100, ian Jane 1 1929 


Nat. State Bk., Troy | yyy -AGE OF CHARLOTTE (An- 


nexe 
Water Bonds. 

'20-'27 
’20-'23 


'20-'27 


$1,.750_.Aug 1 ’20-'24 

F-A 4,000_.Aug 1 '20-’23 

500_..._Aug 1 1924 

F-A 500_.._._Aug 1 1920 
Municipal Bidz. Bonds. 

F- $7,000__Aug 1 '20-'26 


ul 
ric Light Bonds. 
f July $3,200r_July 1 
r Bonds. 


Sewer District No. 2 Bonds. 
"13 «awa * dade -~ 1 1927 
Sewer District No. 3 Bonds. 
July $5,500..July 1 '20-'30 
ewer cones. 
2,000....Aug 1 1920 


ss LE 


is village is in Otsego County. Bg? 19 


e.. orated in 1861. 

treet Bonds. 
4\%s'16 J-J $22, 500¢ ...- 1920-1934 
4\%s'18 July Bt: ,000c._July 1 °35-"40) 


Sewer Bon 


Water Bonds. 
3%s F-A $1 1920-1924 | 
Water debt (ad 
Total assess. val. 4919 753.2 
Tax rate (per $1 ,000) 19197.$19. 00. 
Population in 


192 1,388 | 55 
SINT. at lst Nat. Bk., Richfield Spgs 


RIVERHEAD. 
This town is in Suffolk County. 


-Dec 1 *-20°34 


75,000 | 5s 
900 


),000 | 


Total tax rate (per $1,000) 19.$39.10 4s 
30; 1919 (est.), 6,300 5s 


Pop'n 1915, 5, 
ROCHESTER. 


Rochester is the county seat of | 4.20s'16__-. 


Monroe County. 
Law providin 
lage of Charlotte went into effect 
Jan. 11916. Law providing for the 
annexation of parts of the towns of 
Gates and Greece went into effect'a 
ee d rtd 
: Ponds. 


City Gara 
6 J-J 4,000¢ ....1921-1936 
‘ibr ary a. Ss. 
s'16 J-J $24,000r ....1921-1936 
layground Bonds. 

fal bog $24 + aed ~~---1921-1936 


4 
t Bon 
3 by toe 1378 000_...Jan 1 1924 
neineratin Plant Bonds, 
434s 13 J-J ,000...Jan 15 1933 
4s ‘1 134000772 3 an 1 1937 
Refunding Bonds (Roch. & 
Line 


4 thang Pte sy'f O00r.: Feb 1 1933 


nds. 
8348°12 M-N$100,000r--May 1 1924 
i 5 the F-A | 72,600-Aug 1 '20-'48 
sate osal Bonds., **20-"48 
Weivas: : ug 

ate ne Bonds. 
or 3 tT 1 1924 
500..Aug 0-"24 

48°18 FA “oh Be: Aug 1 


Incorporated 1834. 


4 





34,500cJuly 1 °41-"43 | 4.658'14-.. 
J’ne $20,000c_---_..- 1925 | 


10, 
BOND. DEBT dey 1920...854. 300 4ks J-J 


| 5! 
Water sire construc. Bonds. |T 


| 


| 


for annexation of vil- | 4 





Piste: PS 

4\4s8'16 _.- 6 ‘000...-Aug 1 1931 
4%s'16 -.. 14,000...._Aug 1 1933 
chool District No. 1 Bonds. 
$17,500... “ty 1 1933 
14 16,500__..Nov 1 1930 
sthool District No. 3 Bonds. 
4.75s8'17-_-- 4,000_..._Dece 1 1951 

Union Free Sch. Dist. No. 4 Bds. 
8,000_._Jan 1 '21-’38 
, Epo! District No. 8 Bonds. 

4 500 _Dee 1 1934 
"School District No. 10 Bonds. 

5 18,900__.._Dec 1 1934 
5 sidewalk Bonds. 

15 . $4,500...._.Aug 1 1920 
4s ee 5,500... Oct ct 1 1921_- 
3 5,500....Aug 1 1922 
WN OF GATES (Annexed). 

School District No. 3 Bonds. 

'~<Ss "12 $22,750..._July 1 1932 

"12 3,900__.__Junel1 1932 
Schoo! District No. 6 Bonds. 

$3. )00_....May 1 1923 
i 9,960_._Apr 42 1932 
Sidewalk Bonds. 


District No. 3, 
(renee 1 1921 


$4. 4593. 83_.June 1 '22 
Bonds. 
4,000....June 1 R. 
z Subject to mi begin 10 
date. * After 20 years. t After 
5 years. 
INTEREST.—AILl bonds and int. 
are payable at office of Union Trust 
Co. of agents of the city. 


TOT. DEBT. ey A's 6 &C.-— 


PS fr: ar. 31°19. 
Bond. debt.$25,543, 389 $04. 628,193 
Water debt 
included) 10,455,000 9,997,500 
cluded in the bonded debt given 
apove for April 13 1920 are $5,626,- 
500 local-impt. bonds and 25,000 
East Side sewer bonds issued 
to provide money pending the collec- 
tion of assessments. B yable 
. 131, entire city Apr. 1 1920. 


On Apr. | 13 1920 the city had a 
d of eset 237 798. ll. On 
Apr. 13 1920 the ,893,- 
325 under its be 
(Assessment about 80% actual.) 


ASSESSED VALUATION. 
1920. 1919. 


-“- = = “* 


District 
‘1 


$ 
Real estate. 275,872,171 264, ose ,359 
(Assesment about 80% ual.) 
Personal 1,025, ,450 
Franchise .. 20. 139,120 18, 199, 991 


Pensions . ._ 
To 


e330 In rok 28 was 


248 .465; in 1910 was 218,149. 





| s 


| ROCKLAND COUNTY. 
New City is the county seat. 
Re-Fundin Bonds. 
3% JD $50,000r._June 1920-24 
4 $28°05 M-S/{ 28, ‘000r - Sept 1 ’20-’23 


,000r.._Sept 1 1924 | 5s 


(180,000r_Sept 1 °25- Ale 
Hospital Bonds. ree 
5s 18 J-J $75,000__July 1 °20-"34 
5s¢°19 A-O 45,000r__Oct 1 ‘20-'34 
BOND. DEBT Apr 16 1920 $386,000 
Floating debt 58,006 
Assessed val’n, real estate_34,288,408 
Assessed val'n, personal-_- 84,300 
Other assessable property - 1,025,583 
Tot.ass’dval.’19(65 %act.).35,498,291 
Total tax rate (p. $1 000) '19_$146.63 
Popula’n 1910, 46,873; 1915. 46,903 
NTEREST payable by check on 
N. Y. City to registered holder. 


nOCnr ht TOWN) UNION 
FREE Wiw: OL DIST. NO. 1. 











This town (P. O. Roscoe), Sullivan) 
County. | - 

School Bonds. | 
58°17 J-3J $35,000 
(Due $1,500 yly. beg. 1920.) 
TOTAL DEBT Apr 17 1920.$35,000 | 
Tot. ass’d val.’19 (% act.)..184, 500 
Total tax rate (per $1,000) '19--$6.00 
Population in 1919 700 





BOCKVILLE CENTRE. 
This village is in Nassau County.'| 
Inc. ne 15 1893. Pop.1915, 5,223. | 


t Bonds. 
3 KE HO. ~ $1, 980c &rJuly 1°20-'21 | 
4.29811 F 6,000r -Aug 1 ‘'20-'25) 
Water ye 
5 wJ-J $10, aad ates 1 1925) 
02J-J 3, 000r Ja 1 °21-’26' 
4. 19s’"11F-A 3" 500r_Aug 1 °20-"26 | 
BOND. DEBT Feb 28 ‘20. 
Assessed valuation 1919.._.4,113,035 
Tax rate (per $1,000) 1919- $il. 80 
INT. payable in Rockville Centre 
at Bank of Rockville Centre. 


BOME. 
This A is in Oneida Co. Ine 
Mch. 8 1870. Population '15, 21,926. 
Fir o Apparatus Bonds. 
4 s'15 A 000r_Apr "15 °21- ‘30 
eal the Purchase 
4%s'15 A-O $1 "000r--Apr. "15 1921 | 
School 1 Bonds. 
ott --- |$5,000....Mar 1 1929 
\36,000..Mar 1 '30-'38 
15,000_.Nov 1 '20-’22' 
4,200_.._..__Jan 2 1924 
70,000__Jan 2 °'25-'38 
8 200,000.._Aug 1 °24-'33 
Water Bonds. 
4s 08 J-J $100,000r_.._.July 1 1928 
8 ,000r...Nov 2 1928 | 
50 ‘000r_...Apr 5 1929) 
155 a -- sar 1 1929 
25,000r_._.Jan 2 1930) 
40,000r _..Dec 1 1930) 
58,000r. -Sept 15 1931 | 
Street Bonds. 
48 M-N $4, §00r.Nov 1 °20-’22' 
4s AO 1,000r__Apr 15 1921 
Paving Bonds. 
4s ‘17 May $13, 316...-May 1 1921 | 
Sewer sen 
4s J-J $11 117,000r. _Apr 15 1921) 
TOTAL DEBT Dec 31 ‘1 $1,154,377 | 
Water debt (included)_.._. (618,000) 
Assessed valuation, real_$11,131,622 
Assessed val’n, ersonal. 147,2 
Assessed val’n, franchises 829, 452 
Total assessed val’n wry 12,108,274 | 
Total tax (per $1,000) 1916___$37. 
INTEREST is ‘payable in Rome at 
Rome Trust Co. and Farmers’ Nat. 
Bank; and N.Y.at Nat. Park Bank. 


te UNION FREE SCH. DIST. | 


4s ’09 ais $32,800r._Mch 1 ’21-’28 
,000r. Nov 1 ‘21- *23 | 

6,000c...Jan "21-23 
4,200..._Jan 1 1924 
4. rey ; a 38 | 

sabi s°19 F-A 200,000- 24-"43 | 

BOND DEBT Apr sin” $150°2 

Assessed valuation 1916..8,725,075 | 
School tax (per $1,000) 1916__$ $13. ‘at 4s 
INTEREST ayable in Rome at 
Farmers’ Nat. Bk. and Rome Tr. Co. | 48 


ROTTERDAM AND NISKAYUNA | 

UN. FREE SCH. DIST. NO. 12. 
5s .440_.May 1 '21-'34 | 
toe. BD. DT. May 1 bene, ; * + 200 


-58 





ess. valuation °19 | 
Total tax (per $1 51,000) i9192- $00. 80 5 


ROTTERDAM COM. 8. D. NO. 14. 
This district (P. O. Schenectady) 
is in Schenectady Count ty. 
hool Bonds. 
6s'20 ann $45, ygod---Jan 1 x 39 
BONDED DEB (7) 


estchester County. 
tion "15, 5,339. 
5s "08 M-S$207, 692r_-Mch 10 *21-"38 
Eiretiouse Bon 
58 "08M-S 
4\%s'10 us 4,000r_Mch 10 '21-’24 
Disposal-Plant Bonds. 
5s g °19 A-O $16,000r__Oct 1 ‘00-35 
Street Improvement nds. 
M-S . Mchi0 '21-'38 
mee M-S } 10% 200r- “Mch 10 °21-42 


ai 10.200r.. -Mch 10 '21-'37 | 4. 


919-..$14.42 


Tax rate (per $1,000 
t Central Trust Co 


INT. a 


BYE, TOWN. 
This town is in Westchester Co. 
<ecement Bonds. 


re r 
| Value of E (per l pro 


$26,940 3i<5 


15 | 5s 


200 | 48 "14 


7.692" -— Moh 10 '21-'38 | 2° 





"20 {$ 465 


20,000..July 1 '26-'29'4 


aie | 1 1925) 4s 


Highway Bonds. 
3s a $65 5,000r- June 
sees 4809 F-A F °20-"22 


3.000r_ Aug 
16 900. .Oct 1 °20-"35 
Assessment fy oon? Bonds. | 
adh 000__Sept 1 °20-’24 
Park MN 


85g09F-A $380,000r_ Feb 15 '21-’58 
‘; g’°09 F-A 38,000r_Feb 15 '21-’58 
BOND. DEBT eee 2, 1920 $507,900 
Assessed val., te_27 ,525,184 
Assessed val., si - os 48,500 
Other assessab e mt tae © 1,341,795 


5,479 
48 


1 *20-"32 


INT. at First ‘Nat. Sank. Port 


_ Chester. 


RYE UN. PREE ~~ DIST. NO.1. 
4s “93 J-D $3,000c _...1920-1921 
4s "02 J-J 4, + + a es 1 ’21-'28 
4 ae 07J-D 23. 000_.June 1 '21-'42 

3,.500_$500 yly July 1 
$30,500 
810.543 


A DEBT June 1920. 
Assess. val. 1919 3 


| School tax (per $1.000) 1919__-$8. 41 
,000 


Population in 1920 (est.)._...-.-. 3 
INT. at Mamaroneck in N. Y. 
exchange. 


BYE UN. FREE SCH. DIST. NO.3. 
3 48 $35 ,000_.$3,500 y yearly 
5s 709 Nov 26. 200" er 1 *20-"33 
BOND. af 3 June 5 5 1919. -205° 500 
Assessed v (% act.)..5,672,520 
31 ,000) 19i8- ‘$7. 59 + 
rty..._.176,103 

Population in 1918 (est. ) 4,500 


School tax 


RYE UN. FREE 8CH. DIST. bg 

4%s'10 A-O $44,000r_Apr l -"31 

A-O 21,000 21926 

| 4s wee 41. Os pene 26-34 
OO 


4s BS! 
4\4 13 000_.May 1 '20-'32 


‘4iee’ 158i 100, 000r-May 1 '21-'45 


r_.May 1 °21-'47 


‘BOND. DEBT Maret 1920 $264,100 
| Assessed val’n, real estate_10,772,435 


Assessed val’n, personal_. 57 ,000 
Othe: assessable property - ate ‘800 
Tot.ass’d val.’19(70Zact. )11,3 96 235 
| Total tax rate (per $1,000) '19- S16. 44 
INTEREST payable at Sav. Bank, 
Portchester, Riverhead & Peekskill. 


BYE AND HARRISON oe FREE 
SCHOOL DIST. NO. 
"708 M-N $57.500c Mo 500-1942 
BOND. DEBT May 1920__-_.$67,500 
Assessed valuation 1919___.2.364,944 
Tax rate (per $1,000) 1919____$18. 14 


ST. JOHNSVILLE. 
This oe is in Montgo 
Inc. 1868 Mo i game 192 eos. 
4 bah vg $1, er - M 1921 
Ss ay e- a3) ay 5 
4s*98 pee 1 '21- "24 
4s ‘95 S 
bts 00 J 
444s'14 FA 
4s ae 
4s 


Paving Bon 
4.30s'’1llAug Hi 000r.Aug 1 '20-’39 
4 Aud 10,000 


r Bonds. 
00 4348°06 ‘Nov "$21,7608-Nov 1 ‘20-35 
Street Bon 
5s ‘17 Aug 331 '680r- Aus 1 '21-"44 
"17 Aug 7,500r_A 1 °22-’36 
TOTAL DEBT June 4 1920 S131 260 
_Ass’d val. "19 (65% pet, toa 324,582 
Tax rate (per $1, 1919-$ 19.004 
Ea at t Nat. Bk.. St. Johns- 
t 


ST. LAWRENCE COUNTY. 
Canton is the — seat. 
ruishway Bond 

4\%s'16 J sh 000r ~~.~-1941-1943 

1 ,308r 1944 


County rm impt. 
M-S $31 1.000... Mar 1 
Highway Bonds. 
4s 13 M-S $15, 000 
M-S 40,000. sar } "22-'24 
44 M-S 60,000__ ai toi 
4%4s8'15 J-J 147,868 1-1940 
/_BOND. DEBT Nov 11919 ety 176 
. val. real estate 85 


"29°30 


fen ula'n ¥8i0. : 
we County "eanaamer’s 


This city ts "in Cattarau Co. 
Inc. May 14 1913. Pop'n ‘15, 8,370. 
City Bonds. 
5s ae M-N $8,351.12Nov 1 '21-'27 


J-J 10 --Jan 1 ’21-’30 
Public impt.. gt 
- Grad s'16 F-A 500c. Feb 1 "21-36 
red de-Crossing Bonds. 
F-A $8,000..Aug 1 '20-'27 
a A Bonds. 
58 "O07 F-A $8,000r.Aug 1 '20-'27 


, 40, P 35 
31,.500__July 1 °20-'34 


Bonds. 
F-A $2,000r~. us | ’20-’23 
ov 15 '20-"35 


3.85805 s-a 8,000_N 
Park Bonds. 

4.40s"09A-O $5,000_.Oct 1 ’20-'29 
Towels Bonds. 

$1 000_..-Aug : 1920 
94°06 ¥ 500_ 
d {608'15 Sune 12,000r-3 ane t ‘21°32 
erial Truck Bonds. 


4\%s'll s-a $500...-.A 1 1920 
“sits beta 7 
j 2,000r_...Nov 1 1920 
4%s'09 J-J 


> _ l 
. Poe 4,665 .. Mar1'21-'26 
60015 June 10,000r-June 1 ’21-"31 





JULY, 1920. | 


NEW YORK—CITIES AND TOWNS. 
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SALAMANCA (Concluded) — 
Paving Bonds. 
eal $600__...July 1 1920 
3.50800 __- 1,154.32_July 1 1920 
4.89806 _. 1 476__Aug 1 '20-'26 
4. 89306 _ - 2,458.12Aug 1 '20-’26 
4. 2s 06... 1,623.72Aug 1 '20-’ Re 


i . 
sy 
w 


19,513.80July 1 '20-'37 
13,06 uly 1 '20-'37 
20,704 .50.July 1 °20-37 
10,725.66. July 1 °20-37 

,066__Sept I ‘20-33 


SRS TSF 
ele vete tere 


"18 
Bridge Bond 

ge | Page $2. 100__July 1 '20-’22 
School Heating System Bonds. 

5s "19 A-O $16,000__Oct 1 °20-'35 
Fire Department Bonds. 

5s *1 AA O $20,000r._Oct 1 '20-’39 


Sew nds. 
-8 ‘18 “M-8 $20,000. Sept 1 °20-'28 | 


BOND. DEBT Dec 31°18 $385,544' 
Certificate debt (add'l), 

Dec. 31 1918 12,053 
Cash on hand June 1917-- 136,499 
Assessed val., real estate. 4,537 7.321 
Assess. val., personal ____ 37 ,600 
Assess. val., — fran. 190,162 
Total assessed v 4,774,083 
Tax rate (per $i. “000) 1916__-$24. 00 

INT. on park bonds and school 
bonds at Salamanca Trust 
water bonds of 1914 in N. 
change. 


SALINA. 
This town is in Onondaga County. 
ag Pllroad-Ald Bonds. 

M-S $64,800c ....1920-1937 
BOND. DEBT Apr 151920 $61,200 
Assessed val’n, real estate. _3, 193, 298 
Other assessable property... 127 012 
Tot.ass’d val.’20 (78% act.)3,320,310 
Total tax (per $1,000)1919 --- 8.70 

3, a 


Co.; on 
Y. ex- 


Population 1910, t 208; 1915. 
T. at Union Trust Co. «. N 


SANFORD AND DEPOSIT JOINT. 
UNION F DIST. | 
This district (P. O. Deposit) is in 


REE SCHOOL D 
Broome and Delaware counties. 
5s °14 J-J $51,000..-Jan 1 °21- "54 
BOND. DEBT Apr 16 ’20..$51,000 
Floating debt 

Assess. val. real estate 
Assess. val. personal 
Other assessable property _ _.126, 159 
Total assess. val. 1919 (abt. 

60% actual) 987 ,669 
Total tax rate (per $1,000) '19- $22.75 
ery Re ee rae: 2,506 

NT.at Farmers Nat. Bk. Deposit. 


ARANAC LAKE. 
This village is in Franklin and Es 
ws — 5 me June 1892. 
ew on 
3348°01 F-A  $5,500r ----1920-1931 
6s ‘13 F-A 0 


i Tm 1920-1933 
aving Bon 

4348 08 M-S $25, 0o0r- Sept 1 °25-’37 

9,000c_Sept 1 °25-'33 

20,000r - Sept 1 °20-'24 

10, _- Sept 1 °20-’29 

1920-1 1933 


t ds. 
"94 July $28, ,000r 


22,000r ....1920- 1931 | 
23,800r ----1920-1933 | 
32, 000r_July 1 '35-'66| 

5,000r_Jan 1 °36-'40 


28, ‘000r - May 1 °40-’67. 


Fire Department Bonds. 
4. 458" ios- $12,000r_ Taly 1 °20-'39 | 
5s .. — 32. ,000c&rApr i '21-"32 | 
4s 02 F-A $17,000r _._..1920- 1932, 
48s ’°06 J-J  18,000r-~- July 1 *31-'66 
4 %s'08 s8-a 9,500r_Sept 1 °20- 38 
4%s'09 M-S 6,000r -Sept l 
> , tate gale y 1 °42-'66) 

rematory onds. d 
4.458°10F-A $6,500r_Aug 1 °20- 32, 
OND, DEBT Feb 1920- --$373, 233 

Water bonds (included)... 148 400 | 
Sinking funds 8, 04 
Assess. val. real estate. __.2.394, 775 | 
Exemptions 296,350 | 

. val. 
Special franchises 
Se ase assess. prop 235,826 | 
val. 1 3,180,875 | 

Village tax (per $1,000) 1919--$1 19.90 | 
Pop'n 1915, 4 O18: 1917 (est.), 6,000 | 

NT. payable at 7 Micinnke Nat. 
Bank, Saranac Lake,in N. Y. exch. 


SARATOGA COUNTY. 
per mo is the county seat. 
oa on 
5s 10 M-N $50, 000r. a 1 °20-'22 
be "14 F-A 50,.000..Feb 1 °'22-'24 
Bridge Bonds. 
5s '20 F-A/$15,000c&r_Feb 1 1925 
,000c&r Feb 1 Ege 
BOND. DE 


T Jan 28'20_ $510 
Ass'd val.(real & per.) ‘19. 35,821 008 
State &Co.tax (per 07 000) 19 $9.40 
Popula’n 191¢ 1910, ¢ 61 917; 1915. 82.982 
y Treas. 0 


SARATOGA raEees. 


This city is County 
Inc. June 22 15 Pent 191 5, 13, aoe. 


, ’ 
- 


1 40 
*21-"40 


5 *-21°42 

Vill -H $8108 000% ds. “ead hott 
a n 

wg 000c &r .-Aug 1 1920 

BOND. D BT April 1919 $384,000 

Long-term school n 30 ott 


Assessed val., real es -9,009 ,380 

Total assessed val. 918.09. 712,367 
(Assessment full valu 

Total tax (per $1,000) 1918. -$41 A7 


- 


8 
7 ann ee 1 '20-'33 |4% 


1923 | Assess. val. 
OS aS 1924 | 


'20-'31 | 


INT. at office of Commissioner of 
Finance in Saratoga Springs. 


SARATOGA SPERGS. SCH. DIST. 
4.35s’1lJ-J j Soo goals l 
24.000r_July 1 °21-'26 
BOND. DEBT Apr 13 20. $27 ,000 
Assessed val., real estate_-_7,877,3 


50 
0 | Tot. assess. val. "19 (1-3 act.)8, ‘488 ‘394 


School tax ( (per $1 on) — $20, 21 
Population 1915 (es 13,000 

INTEREST dow og at Citizens’ 
Nat. Bank, Saratoga Springs. 


SAUGERTIES. 

This village is in Ulster County. 
Incorporated in 1831. 

$19,000__Sept 1 °20-’38 
ay Bonds. 
- $26,000 
TOTAL DEBT Dec 31 '18- $118, 167 
Population in 1915 4,49 


SCARSDALE. 

This village is in Westchester Co. 
Inc. as a town Mar. 7 1778; village 
|'May 24 3° 
| Sewer 
4.40s' is ie nds. 00r .. duly Fas "56 

2.0 ..July 1 1957 
446s8°15 J-J s 000r- _July 1 °20-’35 
; 4,500r - July 1 '20-'28 
rit 15 F-A 3% —* -Aug 1 ‘20-"45 
les och 
$2, 566 yearly.) 


00....Aug 1] 1931 
Water 7 ne nn 
5,0 
Hi ghway & Bridge Bonds. 
4. 60s” J-J 000 
Fire Mept. 6 
4s 


#4s'17 A-O 





wt ts 


Bonds. 
) 1923 
_-Apr 1° 21-'22 


Ay 1921-1924 
"19 J 33 000. suly 1 '24-’34 
Mishway Bonds. 
5s 5,000_._.May 1 °21-'25 
34s . 20 '000r. May 1 ‘21-’ 





M-N , 


1,150r 
M-N 6,000r.May 1 '21-'26 
"10 J-D 75:000- June 1} °21-'35 


28, 1921 
20:000r..Apr J "21-'24 


000| BOND. DEBT Apr 22 '20 $496,650 


Water debt (incl.) ...._._- 
Assessed val., real estate. 10,334 673 
Assessed val., personal... 116,150 
Other assessed r hy feed 207,273 
Total assess. va $19 ab (abt 
50% actual) 10,658,095 
then tax rate (per $1 606)" 19. $59) 94 
"n 1915, 2,717; 1920 (est. , 3,500 
INT. at ‘Citizens’ Bank of White 
Plains and Central Bank of West- 
chester nowy LO yee Plains; or 
upon demand in N. Y. exchange. 


SCARSDALE UN. FR.S8S.D.NO.1. 
444s8'15 J-D$125,000c&rJunel'21-"45 
4s --- 26,000r.Apr 1 °25-'37 
School Bonds. 

5s °17 M-N$140. 000c. May 1 '22-’28 
18,000c&rDec 1'20-'21 
5s "19 J-D st 000c&r Dec 1’ at "40 
00c&r Dec 1 1941 
BOND. DE rT Apr 24°20 $513,000 
Assessed val., real estate_$3 ,596,.883 
val., personal. 8,650 
, special fran_ 192.459 

Total assessed value 1919 
| (% a 8 867 ,992 
Tax By (pet $1,000) 1919--$1i .93 
| Population in 1920 (est. 3,500 
| NT at U'S.Mtse &Tr.Co.. N.Y. 


SCHENECTADY. 

| This city is situated in the county 

of the same name. Incorp. in 1798 
ction Expense Bonds. 








| 


Ele 
48 '14 F-A 000r_. Aug 1 °20-"22 
isolation Hospital Bonds. 
4s "14 F-A oS r.Aug 1 °'20-'22 
Public Im Bo adie. 
Si; ree 19M-S § ‘7 000. _Mar 1 '21-'29 
30,000r-~ _July 1 '20-'29 
2| 446 19,000r.Mar 1 ’21-’39 
oting Machine Bonds. 
4 .65s'18F-A $20,000_.Feb ‘1 ’21-"30 
Sulyert Bonds. 
44s'12 A 5,000r.-Apr 1 *21-'22 
| Garbage-Disposal Gonds. 
5 
48°17 A-O 32. --Oct 1 °20-'23 
4%4s8'19 M-N_ 5'500r_May 1 ’21-’31 


ark Bonds 
5s °13 J-J $210,000r_July 1 °20-'33 


4814 J-D 45,000r_June 1 '20- "34 
3°15 J-J 


32 ,000r_Jan ' "35 
8°15 7 we 


24,000r_July 1 °20-"35 
9 een OF 1 ‘20-25 
Aug 1 1920-21 
__Aug 1 *20-'23 
..-Mar 1 °21-’29 
1 *20-'29 
49 M-N 14,000r_-May 1 ’21-’34 
inal Bonds. 

A-O $13,500r_._Apr 1 ’21-’23 
F-A_ iid6B, Aug 151920 
F-A 60,000r..Augl1 ’21-’32 
J-J 10. - july. 1 Fats: 
Dec 1250....D —o 4 19 = 

5 oe 34 ul 


July 15 131-36 


igs 


m.. 
—) 














C loanlasninanliona 











ee 
CRO 








“No 








18J- 65, 
4%s'18 M-N 8,000_-Nov 1 "20-27 





4¥%s'19 J-J $22,000r_July 1 ’20-’30 
4%s'20 J-J 0,000r_Jan 1 ’21-'40 
ots Station & Band Stand 

13 J-J  $1,000r __July 1 1920 
«Crosswalk Bonds. 
_. ,000__.June 1 "21-"22 


$7, 500r. Apr 1 °21-’23 

an ee Collection Bond ds. 

00r.Aug 1 20- a3) 
i. 16 F- ta ,000..Aug 1 

yer "Bonds. 
4s "91 O $10,000r_.._Oct 1 1920 
Oct 1 1921 
15,000r_..Aug 1 1922) 
5,000r_-Jvly 15 1923 
15,000r_._June 1 1924. 


a0 10,0007- ~~. 
F-A 
J-J 
J-D 
J-J 
J-D 30,000r_1926-"28 & ’30' 
M-N 55,000r.May 1 ’23-’31 
M-N 13,000r...May 1 1932 
M-N 
M-N 





}> "16 F-A 


15,000r_...July 1 1925 | 





’ 6 0, ’ 
‘07 J-D 370,000r___June 1 1927 | 
8 9,000r. Apr 1 ‘'21-’28 
-O 40,000r..Oct 1 °20-'27 | 
60,000r._Oct 1 ’20- "31 
65 ,000r- 
66,.000r . July 1 
000r_July 1 
000r.Sept 1 °20-'35 
Or .June 1°20-"36 
°20-'37 
"21-39 
"21-39 
’21-"39 


‘21- °30 
°20-'21 
Hall Building Bonds. 
5 M-S doy eee ays 1°20-’25 
ted ge Bon 
4.708’ iShM-N $5. '000...May 1 '20-'25 
Water Bonds. 
4s "O01 F-A $15,000r._.._..Aug 1 1921 
4s "03 F-A 172,000r_Aug 15 ’20-'23 
34s'04J-J 25,000r_July 15 '20-'24 


Mae pee Oe oe apa 
KAKKKS 
D> b> 
‘ole 


z 


‘20-33 | 


of 
oo 


2 
22 
li 


5 
sf 


Pm OM 
“s 
0 


aS 
th 


RKO 
Sl MG cm) 
Sm 


oOo are hr hd prep 
\~ 
BN 
nn 


Tate 


Oct 1 '20-32) 
0°34 | 





Deficiency & Impt. Bonds. 
4s '02 F-A $20,000r_Feb 1 °23-’ 26 | 
4s ‘04 M-N 25,000r.May 1 ’20- "24 | 
4s°16 M-S 8,000_.Sept 1 °20-'21' 
Plaza Bonds. 
4%s'19 J-D 96 ,000_June 1 ’21-'36 
Grade-Crossing Bonds. 
48 '09 =J-J_$180,000r.July 20 *20-'29 
4s ‘16 J-D 22.000. . Dec 1 °20-'30 
Fire Bonds. 
"Ol J-D $10,000r_..._June 1 1927 
*Ol J-D 15,000r_._-_June 1 1929 
'03 J-J 20,000r_July 1 ’20-'23 
2, r_...Dec 1] 1920 
8,000r_Apr 1 °20 
16 ,000r_.June 1 °20- 
3,000r_Jan 1 ° 
5,000r_Jan 1 
4,000. Oct 1 
6,500_..Oct 1 
6,500_.Apr 1 
4, gee 1 
_.June 1 ’S 


1,500___June 1 1920. 

| 6 000--June 1 *21-'22. 

6,500 pr l ‘21- "33 | 

4'4s'18 J-D 2500--June 1 "21-'29 | 
GEN. BD. pT* 

Assessment debt 

Floating debt (add'l. ‘ea 

Sinking fund {general ..-- 


79,005, 
63,23 


| water 600 | 

Assessed val., 
554,750) 
3,689,172. 
67 492 542 
Tax rate (per $l 
Population in 1 1910 826 | 
Population 1920 88,723 | 
NT. at office of City Treasurer 


SCHENECTADY COUNTY. 
County seat is Schenectady. 
aset onreae.t Sanatorium Bon ds. 
s'14 M peg ry Fe 21- head 
"Eertiioum aad J9 it 


199 (000. July 1 °43-’ 53 
85,500c&r Jan 1 '21-'57 


y Bonds. 
sa 75: 000 1921-1938 


4s 
$110, BOGexrduly 1 '20-'36 


Fundi 
4s’ 09 F-A $90,0000-Feb 1 ‘'21-’29 
BOND. DEBT Apr 15'20. $969,000 
Assess. val., real estate.__.74, kay’ 032 
Assess. val., personal___— 268 
Assess. val. spec. franchise 4 300. 556 
Total assess. val. 1919 abt. 

70% actual) ‘79,542,856 
County tax rate 135. 18, ,000)’ 19- nts 81 
Pop'n ‘10, et 8,625: °17 
(post. cen.), '19(est) 130,000 

INT. on Bs it bonds pay- 
able part at Rochester Sav. Ban 
part at Citizens’ Trust Co. in Schen- 
ectady, and part at Schenectady 
Trust Co.; on funding bonds at 
Brooklyn Sav. Bank, Bank, Brooklyn. eke 
SCHODACE (TOWN UNION 

FREE SCH. DIST. No. 10. 

This district (P. O. Castleton) is 
in Rensselaer County. 

School Bonds. 
noe: ae ,100..Jan 1 


$51 
BOND. DEBT Apr 15 a3. $9--851, 200° 


Total assess. ms 
(80% actua 740,81 
Total tax rate (pet $1 yw) 19 $13.00 

Population 191 ) (est.) 1,9 


HOHARI 
ore village ois in Schoharie Co. 


corporated 
B oo 
qyater bol) 600...-$1.000 y'ly 
ushway Bonds. 
chool Bonds. 
$5,000 


Ore _- 
nee: 


TOTAL DEBT Dec 31 '18_.$26, a 
Total value 1918 
Population in 1915 


SCHOHARIE COUNTY. 
Schoharie is the So seat. 
Highway Bond 

5s'15 F-A $6, 640r- Feb 15 '21-'25 

8,120__Feb 15’ '21- *28 

10,400r_ Nov 20 '20-"28 
~ County Buildin Bonds. 

| ae 14 F-A $24,000c_Feb 1 '20-'31 
OND. DEBT Apr 13 '20 ..$44,160 

y Pate val. real estate___12, rt ,249 


194, ‘763 
Total assess. val. 
(70% actual) 2,891,385 


Tax rate (per $1,000) io19- 81 8.25 
Population 1915 23,005 


| Assess. val. personal 
| Other assessable 


roperty- 
919 


0| SCHUYLER COUNTY. 


9 fora seat is Watkins. 
ghway Bonds. 


| 148 13 M-S $12 000, -.- 1920-1925 


BOND. DEBT Apr 15 babhtrer 3. 
| Floatingdebt 


15, 000 
‘Popula’n 1910. 14.004 31915, 13,954 


SCHUYLERSVILLE. 
This village is in Saratoga County. 
Incorporated in 1831. 
Water Bonds. 
ls $28,600_..$2,200 yearly 
ane & Ext. Bonds. 
@ 5s 


9,500 
BOND. DEBT. "Fane 7 ed 30" 1 
Assess. val. real estate. 9,3 
Assess. val. personal 10. 7 
Other assessable prope rty... 26,580 
Tot.assess.val.’20(55% Fact) -.516,634 
Total tax rate (per $1,000) '20_$22.00 
Pop'n '15, 1,711; 1920 (est. ).. 1,800 
NT. payable at Schuylersville 


SCOTIA. 
This village is in Schenectady Co. 
Inc. Jan. 1904. Pop'n 1915, 3,790 
Street-Impt. Bonds 
158-14 F-A $6, 000, _Aug 1 "21-'24 
5s *20 24,000..Mar 1 '21-’30 
(Subject to call any ead date.) 
Fire-Department Bonds. 
4. 60s" 14 F-A $2,500. "hue i '20-' 24 
Cae . : cis Pt 500..Aug 1] °23-’ 
Water Bon 
4. 90s" O6F-A S16. 000¢c_. Aug 1 
7 F-A  5,500r.._Aug 1’: 
4,600_...Aug 
4,600_.._Aug 
4,600_...Aug 


ae 


Cope CS ee 
Bee se? 


5, 100c._._Aug 1 1933 
5, 100c... Aug 1 1934 
5, 100....Aug 1 1935 
5,100_...._Aug 1] 1937 
5,100.._..Aug 1 1938 
nding Bonds. 





Ape 19 13 sabes, 073,514 | 


6 | 5s 


219, 
63,248,620 4 


000) Cea 6 .62 | 58 ‘07 


5s “1 


Ba’ 
5s Ae 
| 2.008" 


'21-'58 | 5s °16 


50 | Total 




















5s ‘12 F-A $6,000c- Aug 1 ’20-'25 
Refunding Sewer Bonds. 

3 4s'17 F-A 2 000... Feb’ 1 1932 

3 48" 18 F-A = 000_...Feb 1 1927 

5s ’20 2.000..-Feb 1 1940 
Refunding Water Bonds. 

$5,1 1 1936 

'2()- ‘93 


+ ay 16 F-A 00_....Au 
17 2,000... Sept 
'20 3,600_...Feb 1 1940 


7\5s 
Great Western Gatewa ay Bonds. 
.90s $50,000_._Oct 1 °24-’48 
Sewer Bonds. 
5s *10 2 iOS --- Aue 1 1926 
44s" 05 F-A 
F-A 
4%%s'09 F-A 
4.80s’11F-A 
2 F-A 
(68°13 F-A 
58°13 F-A 
4 a. 14 F-A 


2,000 g 
6,000__Sept 1 '21-"se 
10,000. Oct : '20-"zv 
7,000..Aug 1 '20-"58 
2,000_..._Feb 1 1927 
3onds. 
$5,000_..-Aug 1 1924 
6,000....Aug 1 1927 
5s F-A §.000_..-Aug 1 1927 

Sich tan Bonds. 

07 A $2 ,000r._Aug 1 °20-"23 

os "10 F-A 


00...-Aug 1 1926 

4%s'09 F-A 

4.808'11F-A 

56s "12 F-A 

5s 13 F-A we, - DS 1 1933 

efunding Sewer Bon 

BOND. DEBT /For A + omy $127, 000 
May 12 1920\ Other pur. 179. oN 

Floating debt 

Sinking funds 17 bee 

Assess. val. '19, real om «58: 359° 392 

Tax rate (per $1,000) 19 i9._.$18.00 
INT. at Schenectady Trust Co. 


SENECA COUNTY. 
Waterloo is the aed seat. 
Highway Bond 
4. 40s" 15 A-O $8, 134. Oct 1 '20-30 
4.20s'17s-a 
eee 


5s ci9 A-O 
seer es and Jali Bos "21-32 
3” 
356° J. 1920-1 


34, 
BOND. DEBT Apr 21 '20 
Assess. val. real estate. ._.17,608,.540 


0 | Assess. val. personal 


Other assess. prop 
2-3 ac ep 982,307 
Pos 1910. 26,972; 1915, sf" 249. 


INT. at First Nat. Bk. of Waterloo 


SENECA FALLS, TOWN. 

This town is in Seneca County. 
Paving Bonds, as 
4. 70s 19M-N $24, “000... Nov 1 °24-'26 




















5s '20 M-N 32,000--Nov 1 '27-'30 
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NEW YORK—CITIES AND TOWNS. 


(Vou. 111. 








SENECA FALLS (Concluded)— 


Bonds 
000--_Ju ly 1 '20-'25 | 


DEB May.26 ‘19-- 
eal 


y 26 *19-— 0 Ser 908 Po 


14960 
--4,61 12 918 


Oy 
407; 1915, 7,631 


10, 7 
pike enwick & C 
BENECA F 
This vill yy” Seneca County 
31: re-ingorD: in 1902. 
Final Jud ment nds. 

4.608’ 15F-A 360... Aug 10 ’20- "25 | 
Street Paving Bonds. mer 
4.30s8’11F-A $30 te REE bd rit 26 | 
‘ Aug 1 '20-'25 

30-24 | 
4 8°16 J-J 2.7708 - Jani’ 


wer Bonds. 
4%s'06 A-O 35 ,.700c._-Octl 20-26 
4.708'08 J-J 31,350r_Mch 2 ’20-’38 


8, VILLAGE. 


5s 
BOND. DEBT Dee 31 18. $179,876 Sen REIT Apr 22 '20. 


Sink. funds Mar 2: 
Tot.ass’d val.’18( 5o act) .4,522.018 | 
Village tax (per $1,000) 1917-_-.$18. 
Pop'n 1910, 6,588; 1915, 7,018; 1917. 


"INT. pay. at Exchange Nat. Bk 
and State Bank of Seneca Falls. 


SHARON SPRINGS. 


This village is 7 re, County | 


Incorporated in 1 
” rad Bonds. 
as fy ae « * 

ater Bonds. 
3s $16,000....$1,200 y'ly | 
ewer Bonds. 

S $2 160_...$240 y 

3,.750_..-$260 a 
4s 6. 300_....$350 yearly | 

58 2,950_.-.-$175 yearly | 
All bonds due Oct. 1 yearly. 

TOTAL DEBT Dec 31 '18_.$33, 835. 

ASSe@85 pend estace._491, 375 

otal 

Tax rate (per $1,000) 

Population in 1915 


531 
SHERBURNE. 


This ated int is ip. OCuenango Co. 


Incorporat 
Water Bo 
} Habel 17 J-D 


4\%s , 
lectric-Ligh Bonds. 

5s ‘16 M 7.500r Oct 1 °21-"35 

| ,0OO 1920-1941 | 


no: 500_..June 1 ‘21-'30 





Paving Bonds. 
1920-1933 


,000 
BOND. DEB Apr 13 1920- ef 500 
Water debt (included) 8.00 
Floating debt 

Assess. val. real 

Assess. val. p 

Other aaneatable as ert 
Total assess. val. 

2-3 actual 
City tax rate(per I. 000) 19-314, 50 | 
Population in 1915 1,01 16 | 

NT. payable at Sh at Sherburne. 


SIDNEY (TOWN). _ 
This town is in Delaware County. | 
Macadam Highway Bonds. 
5s '20 ann $75.00 
BOND. DEBT Soy 1920-- 
Assessed valuation 1919-- 
Population in 1920 (est.)__..._5,000. 
Principal and interest at Sidney Nat. 
Bank, Sidney. 


SIDNEY (VILLAGE). 


57, 
“ 3,338 
(a out 


$77,000 | 


This view is in Delaware County. | 


sae y 

July ie $12, 600c_July 1'24-'43) 
Water Bonds. | 

58°19 A-O $228, 000..0ct 1 °20-'49) 

BOND. DEBT Apr 20 '20_ $277,486 


Water debt (incl.)._.._.___- 228,000 
402 | 


Village tax rate (per M.) 19- $11 35 | 
Population in 1920 70 
RIN and INT. NT. payable at Mideer. 


SILVER CREEK. | 
This ve e is in Chautauqua Co. 


In in 18 

TOTAL DEBT pee 31’ 18. $68,287 
Water debt 1.) 20,000 
Total val’n 1 is (act. val.) 2,012,756 
Pop'n 1915, 3,220; 1919 (est. ), 3,300 


SILVER SPRINGS. 

This village is i” Wyoming County. 
I rated in 18 
BOND. DEBT Mar 1 ba0 . 00s yt 
Water debt ( included) 


Assess. fra nchise 

Tot. aos y Fy Faas act.) - eit ‘281 
Total tax rate os 1,000) ‘19 $14.40 
Population in 1915 893 


SKANEATELES. 
tent bag AES is in Onondaga Co. 
aon 1915, 1,768; 
1918 = ), 
Bonds. 1 '20-'3 


Water Re oni, 
July 1 i 39°36 


48°16 J-J $i? 
Ae 
anie'lt iJ $I o_ --July 1 1920 


ponD's DEBT en BO.” $3 $30, 


Water debt (included) --~- sf 
FS Nw " By sy % act. 21.3 3224 
{"600) "19.."$39.00 


at. ‘hank o Skaneatiles. 


cCABATRE BE PEON, PAE 
O00r Oct 


a Co. 


si in be Y. City; ‘at s 


a9 Assessed val., 


0_..Feb 1 "21-" 50 | 
2 Patt 040 | 


| BOND. DEBT May 1920. $30,000 
val’n, real estate. _1,428.800 

as val’n persona’... 42,400 

assessable roperty--_ 27.810 

Tot. ass’d val.’2 oats 

900 | School tax (per $1,000 

| Total tax rate (per $1, 

Population in 1918 (est. 

| T. at Nat. Bank of Skaneateles 


LOAN. 
This village is in Erie County. 
Ingorp. 1896. 


Sewer Bon 
4.708’ 17 ‘A-O af 500_.Oct 1 °22-'46 
_ Street Paving Bonds. 
5s °19 - $55, 250. Oct 1 1920-’23 
GENERAL BOND. DEBT 
May 26 1920 

| Assess. debt (additional) _- 27 625 
| Assess. val. '20 (65% <<. a. 1,598,000 
Tax rate (per $1,000) 1 920... .$24.48 
Population ee ooh 3,000 


This town is in Wayne County. 
Water Ponds 

M-S $33. 500 - -Sept 1 °21-'24 
bts (thi 


pe rsonal. ‘itl af 

¢ comer assess. prop. 115° 594 
ot.assess.val.’19(75% act. ).2,897 ,048 

Tote tax rate (per $1,000) '19_$20.21 

Population in 1915..........- D,J07 


SOLON. 
This town is ne Cortland County. 


Railroad Bo 

$29. 000....$2 {000 y’rly 
| BOND. DEBT May 17 20. _$29, 000 
Assessed val’n, real est. 1920_274,490 
Tax rate (per $1,000) 1920__$36.11+ 
ponte mary in 1915 545 


SOLVA 

|. This village is in Onondaga Co. 

Inc. 1894 ,0pulation 1915, 5,886. 
ater Bonds. 


Refunding 
5s 15 F-A 5,000r___.Aug 1 1940 
"20-'22 


| General impt. Bonds. 
4%s'14 F-A {$3,000r- Aug 1 
42,000 -Aug 1 '23-'43 
4K 14 F-A 3,000 1920-1922 
| 1923-1938 


| Street & Fire Alarm Bo nds. 
(5s "19 F-A $30 000ckrAug 1 '23-’ 42 


4 sStree t Bonds. 
09 5. D $108,000_June 1 '21-'38 
bist 12 F-A 126,000c.Aug 1 
ater bonds 


Assess. val., 


6,000 
| BOND: DEBT Apr 1920_- $430, 000 
Water debt (included)... ~ 
Total valuation 1919 5, 1429 ,00 
Tax rate (per $1,000) 1920_._ $13.60 
INTEREST in New York. 





OUTHAMPTON. 

= bts + mae A is lation 1915, 3.099; 
ulation 19 2; 

1919 one Ol ae yg 3,600. 

Fire & Park Bon ds. 

s'16J-J $9,000. ‘July 1 ‘20-28 
ark Improvement Bonds. 
4. 15 J-J $22 1920-1928 


4.408 1: 3J- *1920- 1935 

"he 14 J- J 1,000r r ....1920-1921 
acadam ee. Bonds. 

$50 000. July 1 °20-"39 

BOND. DEBY. Apr 30 1919 $110,500 

Assessed val'n, real ~~ eb 362 832 


129,448 


 Zaseesed val’n, personal_ 


‘Other assessable property - _ 
Total assessed val'n 1918__4,780,080 
Village tax (per $1 a) 1919-$13.70 

INT. payable at First Nat. Bank 
and at Southampton Bank. 


| SOUTR AMET OE PRION FREE 
SCHOOL DIST. NO. 

| 4368. 13 Jan $88, po ge ats "21-42 

ytd 12 J 7,000r..Jan 1 '21-'27 

1,500r.$1,000 yearly 

1,000 yearly 





25 | Tax rate (per 





00r_$ 
KK ND. DEBT May 1920- $115,500 
Assess. val. real tate : 33h rt 
Total assess. val. 551 
| Total tax (per $1,000) i919" °$10 50 
Population | in 1917 (est.)...__- 3,800 

INT. at Southampton Bank and 
First National Bank. 


‘SOUTH GLENS FALLS. 
A village in Sara Co. 
2,106. 


1895. Population 1915, 
Pavement Bonds. 
we $22 ,000. July 1 ‘21-31 
r Bonds. 
2,000 Jly Mar 


"1 7 
Bond 
o DOOyly Feb 


asset ,000c. Sept 1 '20-'49 
ND. DER aos 1 1919. $113,000 
Water debt (included) 30,000 
valuation, real_... 919,467 


Inc. 











tal assessed va ; 
“(33 to 50% actu 
Total tax rate( 
Population in 


INT. payable > So. Glens Falls. 


SPENCERPORT. 
Ms BR. e is in Monroe County. 


SRBC BaD e Hee 3 
BOND. DEBT Feb 28 1919. -#45 rahi 
debt 
Sinking rs 


327 
, real estate__..619,80 


Oth he 16.600 

er aSSess 

Total ass’d sp i8 : % act.)644.301 
1.0 000) 1918...$15. 3,00 





Population in 





2 
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SPRINGVILLE. 
This Mare ging is in a sae County. 


ncorpora 
Electric See 


8 14, 
_lishway Bonds. 
0.53 


how Tae 9 
. "19 sa 11,400._._May 1 °21-'32 
5s "19 s-a 5.460..May 1 °21-'26 
11,474..May 1 °21-'32 


— 


ae 


et tel te 
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O RPm dO O 
- 
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fet tt 


So 
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2A2RARe® 
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b collneninationeiaadion’ 
RK S 
3 
v 


most 
Ro An aa 


5s °19 sa 
ator Bonds. 


BOND. DEBT Apr 13 1920 $70,739 | 
Assess. val., real estate. __$1,446,570 
Assess. val. , personal li, 

Other assess. 32.230 
Tot.assess. val. 19(60% act.)1,490,000 
Tax rate (per $1,000) ‘19 $10.68 
Population 1 1919 (est.)......-. 2.750 


Pt pt te eet Pt Pe pet Pe pt pet 
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4,000r-Sept 1 ° 
400r_June 1 °21-'24 


— 
Ww 


83 


Ww 


Oa 
SSOOU00 


— _ . - - — >. a 


w 
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53,000-Aug 15 °20-’ 

8,000_Aug 15 °20-'23 
54,000r_June 1 '21-'29 
7,.200r_June 1 °21-'24 


nds. 
"$20.000r_July 1 20-27 
"20- "28 


FRA REE 
hats 


LDARARDHAAAARD 


55 >> 


STAMFORD UN. ns 
This district (P. 
Delaware County. 
School House Constr. Bonds 
58°19 M-N et >.000__Nov 1 ’21-’ 35 
§6,000__Nov 1 '36-'45 
53°19 M-! ,000 


- 
BOND. DEBT Apr 1 1920-_$35,000 
Assessed value, real estate___251, 26: 
Assessed value, personal___. ¢ 
Other assessable property _ -- 16 
Tot. ass’d val. '19 (34% act.).297, "231 
Tax rate (per $1,000) 1919__-$30.62 | 5 


Population in 1919 (est . 3 eas 800 | 4 
4 s'15 F-A*$41,250..Feb 1 °21-°35 
SUFFERN. ibrary Bonds. 00-"21 


This village isin Rockland County. 3%s’01 F-A*$3.800r_.__Aug 

Pavin pon nds. Aug 1°20-’31.,fire Department Bonds. 
5s’19 F-A $30,000r__Aug “91/3 468'01 P-A *$4,200r-.-Aug '20-'21 
i Fire Alarm Bonds. ‘aad , '3%s'02 M-N 3.750 _May 1 '20-'22 
8 sas Heads 000..-Aug 1 '20-'2 434807 A-O  214,000r-Oct 1 “20-'27 
534800 --- $15,000_-$1,500_ yearly | 479813 AO Railroad Bonds. 
BOND. DEBT Feb 29 1920 $17, 000 '4s 09 J-D*$015,000r. Dec 30 1929 


Floating debt 
val’n, real estate__3, 159: 300 g Zoological Bonds, May 1 '21-'35 
Assessed val'n, personal... 65,85 | ater Bonds. 
Special franchises_——_ - _- 43,000 3%s J-J $100,000r_Jan 1 '27-'28 
ot.ass’d val. '19(100 %act. )3,273. 750 | 3%s'01 J-J *5,900r_._-Apr i 1921 
4 248 "08 J-J 225,000r_July : °20-'28 


Pos Hath 7t To30 (e é. givess 3-000, 4 

opulation in OD ate he : Se 

princi rincipal and interest payable at. 4s ot : x: rt ane 3 1’ a1044 

the Treasurer's office. | uo Ot bage Reduction Plant Bds. 
"18 M-N$237,590_May 15 ‘20-38 

ge te Bonds. 

44807 F-A$ 80.000r_ Aug 1 '20-'27 

Funded Debt Bonds. 

"04 J-D *365,280r- June 1 '21-'24 

Fire Alarm & City Hall Bonds. 

‘09 A-O $67,500r_-.Apr 1 ‘21-'29 

Hi h-School Bonds. 

M-N *$17,500r May 15 °20-'26 
8°07 M-N *78,875¢ May 15 °20-'26 
'00 J-J_— 260, 000r.._July °20-'45 

3 A-O 48,750r_Apr 1 °: 
vie Sa tt ,000r_Aug 1 ° 


8. D. NO. 4. 
. Hobart) is in 


Geet ont et 
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SS 
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Ms —_ 
=) wo yes 
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99. '000r - July 15 '20-'37 
-S 142,500_May 15 ’20-’38 
250,000r__Oct 1 °20-39 
ublic Safety Bonds. 
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SUFFOLK COUNTY. | 
County seat is ee | 4 
Hos tal Bon aa 

O $25 O00. Apr 1 ‘21-"25 


5° 
4144s8°14 J-D $35 0008. June 1 °21-"34 
— 16 eae ,000r_ Nov 1 °20-'35 
2,500r_.._April 1 1936 


*21-'23 | * 
1 1924 


30-34 : 
"20-25 138.600_.Mar 1] ‘21-’38 

'96.'35 | City’s share town of S 
$148 10 AO S000 Oe ade O00 | Gaeeaie tone 3 268-80 
ae Bt = 20 ~-10 Fee eg, BOND.DEBT Apr 1°20 $13,027,401 
Assess. val.. perso 2.609.925 | Water debt (included) -- 29,000 
Tot.ass.val. '19(63 % 9c ‘act 108. 235,744 Assessed baw gyn A 149; eo 4 ot 
Comnty tax (per $ 9. .$3.1 Soanekates “-" 10'197'660 
Total taxable property _.161 366 816 
Actual value (est.) ,000 
‘ity tax rate (per $1, 000)'19-$24 895 
Pop. "10, 137,249; °20 176.647 


INT. on bonds marked (*) at U.S. 
Mtge. & Tr. Co.; other bonds at 


Columbia Tr. Co., New York. 


oe e 


Ap 
MBTS35, oo00r.Mch 1 
20,000r_...Mch 


mee ee 
sees 
—e a a 





Pop'n 1910, 96,138; Mo1a- 115,000. 
INT. at County Treasurer's office. 


SULLIVAN COUNTY 
Montice llo is the count 
4s 11 J-J oe c&r an 1’ ‘31- 30 


Turagike & nds. 
48°10 J-J $10.920r. Jan 1 °21-'27 | 
Court-House and Jail Bonds. ‘TAR 

4s ‘09 J-J3J $95,000c__Jan 1 ’21-'39) This 

BOND. DEBT Dec 31 ‘18- $142, §82 | Inc. 

Assess. value, real estate... _7,495,283 | Fire nde. 

Assess. value, personal.... 142,105) 4\s" 8.000..Oct 1 °20-'27 
10,000_-June 1 °21-'26 


Special franchises waka 7 4%s’ 
Total asess. value 1 Tia’ ee © 455 | Water Bonds. 
-D$245,000r~ _-Juass 1926 


Comnty tax pers $1, “533; | 4s 
ete at County Treasurer’ s office. 1 11 F-A 24,000r- ue l ‘30-'35 


Os'17M-N 26,.000..Nov 1 ‘21-'33 
SYRACUSE. 


Refunding Water Bonds. : 
Mark E. Conan, Comptroller. 49619 * o73. ,000_.June 1 '21-'44 
Syracuse is situated in Onon aga | re onds. Ba 
County. Incorp. Dec. 13 1847. The| 4348'17 J-J $162,000. July 1 '20-"37 
village of Elmwood was annexed on| TOT. DEBT Dec 31 '18--. 3587,00 
Jan. ides Weed gh 1920, 171.647. Assess. val. real estate___11,739,100 
1 A} eP-A oS .400r.._Au 


Tax rate (per $1,000) 1915--_.$8.00 
°20-"21 | | INT. at T to Nat. Bank. 
: “? 9,000..Apr 8 aed 





RYTOWN. 

village is in Westchester Co. 
870. Population 1915, 5,752. 
De t. fon 


aX 
-_—O= 


"21-"35 | 
i di Bonds. 1 °21- bed bah <3” 

eziate Bonds. This village is in Jefferson County. 
BaP crs uy Bonds Ane pg nm 

rbor Broo . 

2 M-N  $1.500F-Nov 1 '20-'22| 3125 10h WOOFERS Shomas. 18 1926 


A-O *2,100r.Apr i "21-23 ight Bonds. 
.748 3 ed ys 


Ore Bonds 000r..-Aug '20-'21 _— 
- > O00r - - - 2 6! BOND. DEBT May 1920---$28,000 
*18, 600r -July 1 (20-'22 | Water debt (included) 
7 M-N 26,000r May 15 '20-'27 . val., real estate 
Assess. val., 


10,000r July 15 °20-"27 
1 Total assess. val. 


"29 | 7 63 
Tax rate (per $1 ‘000) 9519277315. 10 
Population in 1915 1,053 


THOMPSON. 
This town is in Sullivan County. 


we ee 
fe ee 
. Me) } * 
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KKK KKK 
BG, 2, @, 8. 
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~ 

Cet b> St 
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~~ 

Os 


x 
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ondaga Creek Impt. Bond 
2J-D *87,500r.Dec 1 
M-N *6,250r-May 1 '20-'24 
rk Bonds. 
1 F-A *$2,500r...Aug ‘20-'21 
000r.May 1 '20-"31 
Cet Jane 1. 20 Se 


w 





31 les Ss iar “0008 

TOTAL DEBT Ma Th 13 '19.$215,000 

Total valuation 1918 891,235 

Total tax (per $1,000) 1910__ _ $35.87 
Pop'n 1910, 4,196; 1915, 4,942. 
INT. at Nat. Union Bk., Monti- 
o. 


TICONDEROGA UNION FREE 
SCH. DIST. =O. 5. 


Bah saree 
4.40s'06M 44,880r__May 1 '21-'42 


BOND. t DEBT ens 1 1919. 7,000 
Ass'd (per $1,000) "19.2,758,258 
+ dy 8 “ipee $1; 1,000) $019..0%, 13 
Population 4,500 
INTEREST ae o N. Y¥. at 
any bank or trust company. 


a 
~~ - 


KKRKKK 


t Improvement Bonds. 
-J $64,0v0r_July is 20- 27 
F-A 126,000_Aug 15 ‘20-’28 
000r_June 1 °21-'29 
Bonds. 

.200r July 15 "20-37 
._Mar 15 ‘21-39 

efunding Bonds , 
,000r.Aug 2 °20-'29 
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wm 
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TIOGA COUNTY. 
County seat is Owego. 
Jail mene, 


TT 


5s ‘15 .Mar 1 ‘21- 30 
BOND. DEBT Apr 21°20 $56,000 
Assessed = n, real paaes. 14, sam 254 | 
Assessed val’n, personal__ 19 
Tot.ass’d val.’1 (abt.act.)14, 970° ‘449 
es Jae i915, (Census) _ __25., 549 
—_ at the office of the 
County Treasurer. 


bas ny ye COUNTY. 
thaca is the county seat. 
Siewas Bonds. 
4% s wae a 


arse"! 


or 


M-N 


4%s'19 — 





3 ks'02 
48°05 F-A 
4s 06 A-O 
4s '07 M-S 


de M-N 


4400 08 M-N 1 


32,200r_.May 
48,875r_Nov 15 ‘20-’36 


ublic Safety Dept. Bo 


nds. 
$66,070r1Feb 1 '21-'39 


ark Bonds. 
A-0$110,000r_..Oct 1 Far: 


28,000r_...Aug 1 1925 
48,802 .98r_Apr i 1926 
23,197 .02r_Mch 1 1927 
2,000r._May 14 '21-28 
9,000r .May 11 ‘21-29 














4s Tax 
48°15 Apr 434808 A-O 
4s . 10,000._Feb 1 ' s'05 M-N 
TOT. BD. DT. Nov.11919 $98,000 
Assessed valu- {Pers estate28 212,165 
ation 1919.)}Personal_. 1,511,251 
Total assessed val’n 1919- 29, 723,416 
bb ~ tax rate (ner 31 ,000) 19 $7.35 + 
a ky 1910. 33,647; 1915, 36,535. 
og Aga at office of County 

Tiare) nN. Y. exchange. 


TONAWANDA, CITY. 
= city ad in eae ahem Town, 
Erie Co 1903. Popula- 
tion 1915, 9, Ta {919 ‘ent. ), 10, 
"20 = --- $11,000r mes 5 e 1931 
Sewer Bonds. 


$7 ,800....July 1 1932 
7 epee = 1 1932 


oo 
Sects. 
Py 


at 


5 7D 
8 


~peeee 


ze 


--- J-J 


@ ako 


7” 
J eg 


~ Seats 
s © aie 
~~~ = 10.800... July 1 1937 01 M-N 
s'14 ___. 19,000_.--July 1 1934 oe + 
ell 6.500 cme A 1 1932 
.65s8°18_- 19,000__._July 1 1934 
Paving Bonds. ere 
7,843.84Mch 2 '21-’32 
4.308'14 J-J 47,000__._July 1 i 
4.30s ha DOD. = = - SY 1 1925 
4\%s'16 J-J 9,.000r_.__July 1 1927 
a St treet-Impt. Bonds. 
4. 60s" 17 J-J 9.000r___ July 1 1928 
54820 --- $130, 0000- July 1 1931 
4,400___Jan 2 ’21- "32 


ater Bonds. 
n $1 
5s ’°20 -.. { 25,000c.July 1 '21-'25 
175,000c.July 1 °26-'50 4s 00 
5%s'20 -—=- 10, 000c July 1 *21-’ 30 4s "99 
- Ref 40,000c July 1 °31-'50 42°10 A- 
efunding Bonds. s ‘ 
$110.000--Jan i '21-'42 4738.14 F-A 
49.000r_Jan 1 °21-'44 i 9 
111,0 000-..-July 1 1948 
DEBT June 9 '20_ $500,802 
Water debt OS Sea 281,400 
Total assess. val. 6,966,673 | 
City tax (per $1,000) 1919_$14. 34+ 
a iNT. payable at City Treas- 
eA s office, Chase Nat. eh N.Y.! ool. 
and Seaboard Nat. Bk., ‘Total assess. 


Seereeeeee g 
pom pie nie ie CD oe i i pe i ee 


ma) 
dee 


48°14 M-S 





BGE~ 


89 
91 


eseeee 


Water debt 
Sinking fun 


y Bonds. 

3 ,000r ..Oct28’'20-'28 

35 r _..Mayl'21-’25 

7 ‘282. 76 diy, 15°20- 25 

® Mch 27 '21-’26 

600r... Dec 1 1920 
--Dec 1 1920 

Bonds. 


85,000 --- July; 20-"36 
296 000r_ Sept 1 '20-'34 
155, 260.91r Sune 1 1925 


$1 








145,000r_-Jan 15 '21-'34 
‘500r-Mar 1 ‘21-"54 
500r-.-May ‘21-56 
850r_Feb 15 "21-'58 
ilding Bonds. 
$4,246.64rNOV15'20-21 
29.887 44rAug 1 °20-'27 





56 
a GBURG. Annexed Jan. 
Water Bonds. 
: M-S $40 


,000c. - 1949 
82508. Oct i ‘20-3 
21,000r_Feb 16 '21-'34 
59,850.Feb 15 '21-'58 


N. DT. Apr 1 1920__-$1, oe 717 


d 
Certificate of indebtedness 
for publicimprovements 413,975 
Assess. val. real estate. _.55,557,158 
Assess. val. franchise_... 4,431,150 
Assess. 


00,437 


perso 1,2 
val. 1920__.61,188,745 


Total tax rate $1,000) '26.$23.17 
TONAWANDA SCH. DIST. NO. 1. 73) '4* Fate (per § principal of the 


This district was former! Union | 
Free School District No. 3. 
schools are now under city charter. 
4s ‘92 A-O $6,000c _...1920-1922 
48°97 A-O 42,000c ....193 
4s "98 A-O  6.000c _._..1920-1922 | 
TOT. DEBT Apr 13 1920 
Assessed valuation 1918-196, 
(Assessment 75 to 90% actual value). 
School tax (per $1,000)1918-. $9.64+ 4+) 
Population in 1918  * Re 9,000 

NT. on 4s of 1892 at i509 | 8S 
Nat. Bk., N. Y.; others at Seaboard | Assess. 
Nat. Bank, New York. 


TONAWANDA wx DIST. NO. 3 
This district (P. 
in Erie County. 
School Bonds. 
6s ‘20 s-a ee 000..June 1 "21-"40 | 
BONDED DEB (7?) 


TONAWANDA A TOWNSHIP. 
— ——- is 4 ky Erie County. 
‘66. M-N $26,000c_---Jan 1 1921 4: 

3 &s'06 M-N 170, ‘'000c_..-Jan l 1921 | 
Riverside Wates Dist. Bonds. 


water-works 
Po ‘mn 1910, 
INT. pay. 


Ba/928 ‘TEUXTON 
2 J-J 


. val. 
‘Tot. val. (85% 


TUCKAHO 
Inc. 1902. 








Sinking fund 42,8 
Town valuation 1917....12,200, 500 | 
(Assessment 60 to 80% actual value.) | 
Total tax rate (per $1,000) °17- if 26 | : 
Population in 1910 2,175 
INT . at First Nat. Bk., Tonawan- 
da, wad State Bank of Kenmore. 


TEOY. 
Troy 


"208" 16M-N 
(Subject to 

5s "18 M-N 
4.40s 


is situated in Renssalaer 
Count Incorporated in 1816. On | 4-75s 
Jan. 1 1901 a bill known as the | 4.75s 
‘*Greater Troy Bill” became opera- |4%48 
tive. Under its provisions the vil , or .% 
age of Lansingburg and portions o ‘ s 
the towns of North Greenbush and. (6s'14 M-N 
Brunswick became part of Troy | 4.308’ 
Yoting-Bechige Bonds. br 
4s 610r- Aug 1 '20-'26 | 4s 
5s ‘18 9,000__Sept 1 ’20-'28 
5s 19 A-O 9,600r_Oct 15 '20-’ 25 
Municipal ts Loan Bonds. 
500e_J’ne 15 "20-" 26 
Public Improvement Bonds. 
3%48'98 J-D $1 r...Dec 15 1920) f 
‘02 1,543__rJan 1’ 21-’22 20 


| 





val. 


.619.25rJulyl 3035 | 
,600c_July 1 °20-'26 
,460cr__. Decl ’20-'26 

49! .60rAug5’ 20-27 4 
),650e_ Oct 15 '20-'28 | 

O00r May a '20-'29 | 48 
‘000r. Feb | 

yuur. Feb of "21-"30 | 4s 
800r.Feb 1 '21-'31) 
J- ,400r.June 1 ’20-'21 | 
M-N 2,400r.Nov 1 ‘'20-’21 48 


Turnpike 


s'09 M-S 
efundin 
M-S 


j 
} 


eSeeteer . 


het fees 


Ct 
RK 


5, 
9 
0 
8 
2 


by the Water D 


t- ‘lati ? Ps910. OF 35° Ole 
opulation 
O. Tonawanda) is INT . at Guarantee Tr. Oo. in N. # 


Grade-Cross 


Street Tmprovement Bo 


efundin 
5s '17 M-N{$1,500 
530... 


BOND. DEB 
Assessed 


— are provided f 
t. from water ~A 
os 6813: 1915, 75,488. 


1919 (estimated), 


,000. 
at office of City Treas. 


This town "is in Cortland County. 
jRallrond-Ald Refunding Bonds. 


15 '20-'42 


$76 ,000c vay d 
D. DEBT ‘Apr 13 1920.$76,000 
val. real ot 559,38 2 


,600 
act. ) soie ai 4 982 
,000) 1919-$21.98 + 
,089 


4X 


E. 
This Me 3 is in YA eee er ad Co. 


ssn 1915, 2,753. 
seine * Elim. Bonds. 
1920-1944 


nds. 
4 ...1920-1921 
1925-19 


4,500 1922-192: 

14,000_.May 1 '21-"34 
to call any time.) 

7 600 1923-1929 


Sewer Bonds. 


$12,500 
600 


2.500 ooo a1. ‘24 
2.300..May 1 °41-'43 


Mr e-Hall Bonds. 
: "N$24.700. Nov 1 ’20-"38 
1,200 


1920-1921 


May 21919 
real estate. _ 


"3 50, 
‘Total tax (per $1,000) 1918_-_$1i 59 
ulation in 1919 
. at First Nat. Bk., Mt. Vernon. 


co 
County seat is Kingston. 
pad Road B 


nds. 
2 000c.Mch 1 30-'29 
65,000r_._.Mch { °20-"32 
Bonds. 

8,500c._Mch 1 '20-’31 


o” - ese 
'21-"30 Court-House Bonds 7596 (Ref 3; 


il Bonds. 
gg ntl Bonds 35 oooc-Mar 1 '25-'26 
M-S 13,000c...Mch 1 1928 





BOND. DEBT June 7°20 $362,000 
Assessed val., real estate..35,641, ty 
Assessed vai., phere i 269,030 
Total assessed val. 1919__35,910,866 
Pop'n 1910, 91.769; 1919. 85,367 
INT. at office of County Treas. 


UNIO 

This vitte ~ ghey" is 2 ee County. 
Incorporat 
BOND. DEBT P amid 2°19 $8, 058, 900 
Water debt (included) 24,440 
Assess. val. 1918 (50% oct) 750,000 
Total tax rate sy $1,000) '18 $44.19 
Population in 1915 1,922 


UNION (TOWN) VN) UNION FPREE 
SCHOOL DIST. NO. 

This district (P. O. Endicott) is in 

Broome County. 

-8 "01-02 $14,000 

2,000c.. Dec 1 1920 

4.358 "14July; 16, Dec 1 °21-'24 
84 ,000c 


26... 200... eee 
4.15s’16Dec 7 Done 
s°17 Dec "20-36 
BOND. DEBT Apr 2a *D. $188,000 
Assessed val., 
— value 
t.assess.val. 
Population 1919(sch 
t Farmers’ Nat. 
Union, in N. Y. + exchange. 


UNION (TOWN) U UNION FREE 
SCHOOL DIST. NO. & 
This district is in ad County. 
See Se -.-Dec 1 '20-"40 
2 aa 
4s 
4.60s 
5 


s 
5s '20 


20,000c_Dec 1 °46- 
BOND. DEBT June 4 sSa0 $317,000 
Assess. val. { Real — 000.000 

1920....|Tota 5,300,000 
Tax rate (per sic N00) 1919._..$13.25 
Population In 1920 (est.)......6,800 





personal. 


ool census) 
Bank ; 


s-a 


UTICA. 

This city is in Oneida Co. Incorp 
Feb. 13 1832. Pop'n 1915, 80, 580. 
1920, 94,136. 

Viaduct Bonds. 
4s "16 M-S $20,800r_Mar 1 ‘21- "36 
4s 16 J-J  35.700r_July 1 ‘20-'36 

pathsowuss Bonds. 

« $6,500. Sept 1 20-53 
fospital and Nurses’ Home. | 

s F-A $2,000r._Aug 1 "20- 23 

7,250r.July 1 20-32 

2.500r- duly 1 °20-'24 


+ 
$8, - ae segs t 1 gage 
6,5 0-2 
May 10, OOF May 7 By. "28 


Nov 96,000r--Nov 1 '20-'35 
Nov 20, ‘400r--Nov 1 an = 


aN 
MS 
non 2m @ 
S 


sas 


XK RRR 


AuwnDnA Aw 


a  43.000r_July 15 20-39 
my and School Bo 
A-O $81 


$8 


7 ,850r~ Aus : 

10,000r_A 

40,000r_. era y 
wy 15 


S 
© 
y 
> 


22,.500r_J 


14.760r- Nov 
6,750r_Apr 1 
5 ,.250r- June 1° 


sESES 
: 
: 
@ 


a ee ee OO ee 
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OSnvea Se 


| 


67 '500e_July 
M-N322,500r.-May 1 
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ST ebm be De nie ee Pe ee he oe GO CO GO 
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— 
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© 
“a 
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"19 s-a 


vps oie op om 
SAK 
© 
ais 


22 °550r _July 15 30! 39 
und. U. C. & B. RR. Bonds. 
M-S $76,500r-Mch 1 '21-’29 
EN Bn Bonds. ‘ 
A 00r_Aug 1 '20-'26 
poe-—=nres 1 *20-'28 


— 
© 


Roe 


c~ 


wa =p rs 
1 J: 5 $20 d550__July 1 '20- *29 
1 ra _May : "21-'33 
: 000r__..Oct 20-33 


"1 43,.400r.July 1 °'20-’35 
re-Station Bonds. 
4 M-N$30, 000r..Nov 1 '20-°34 
aoe 7,2 1920-1928 
Jemei ery Bonds. 
$22 .000 


_ ~~ Ph h PP _ 
. es conee & . 
6 PD ee 22a n 
QO net 


2: 
=D 
> 


idges and Ce 
0 F-A $33, 000r_Aug 1 
J-J 1,.800r_July 1 
M-N 42,000r. ay 1 
3,000 .. t 1°20-2 
63 .375r- .- yl 
2,400r_July 16 
d Parks. 
24,775--July 1° 
25,000.-July 1 ‘21- 
13,750r_July 1 ‘21-°3 
2 Ars 16 Rae H 


ee 
KAKA 
2 @ Ane 
~——_— Pom neat Mee 
rN Ne 
~~ 
= 
i 7] 


m 
fe 
hab abate 
Bocce ae 


“ 


DDARR DAD 
S50 
Zz 


ee ee 


KRKRKRRKKKKESK 
ey 
Ged 


a 
s 


~ 
ee OCOWNNI HO 


we ee 


~—2Oeeen @ 


XK 


e 
m 
= 
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estate._5,301,252 
1,463 | 4s 
18(50%act. D5, 302,715) 5 


nds. 
Or.Oct 15 D0." 22 | 5s 
'20-' 


R 44s8'15 -.. 


§51| BOND. DEBT May 1920.. $71,000 
Assess. val. 1919 35245 


2 
6s 14 J-D{ 40,000__D 
3 25, 


5 caHighwyas 


48'16 J-J $4,000r-July 1 "21-"36 
s19 s-a  39,000r_July 15 alate 
ohawk River aot, > tae 31 


4s J-J $150.000r....J 
4s ‘07 M- 50, c DOr. tier 6 
7 A-O 000r. “Oct. 15 '97-'34 
Police & Fire nds 
"09 A-O 500r At r 1 ‘21-'29 


0 
000r..A 

















6 ,000r-.. 7. 
33,000r_July 1 '21-'31 
7,800r..Aug 1 '20-’32 
2 ,000r- July 1 ‘21-'22 

5 Apparecus Bonds... 
$21,176r_July 1 21-"35 
1? J-J_ 62, “lal July 16 '20-'37 

rary Bond ‘ 
Jan hei 400r_.Jan 1 ‘21-28 


oa 


30 a ee 1 '29-"31 
3s 7,200r_Apr 1 ‘21-"24 
15,000r_Apr 1 °25-'34 


Street Bonds. 
300r_- June 15 1921 
9.000r..July 1 °21-'23 
8,000r_Apr 15 '21-"24 
7,000r_July 1 '21-'27 
8,400r_Aug 1 ‘20-26 
606.33 


Apr 





1920-1938 
1920-1928 


y on os SEES 2 '25-'28 


4 Maw St 000_._.May 4 '21-'24 
‘Betis mont Tax Bonds. 

5s $10,000r 

48°15 i 


44s'15 A-O ct 
4s '16 M-N 2,000r May 17 '21-'22 
45°16 J-D 1,000_..Dec 20 1920 
4\44s'17 A-O 8,164 45 
4448'17 A-O 1,666 ---Oct 1 '20-22 
5s "18 13,790 ~..-.1920-1923 
Sa: ae. See 8.3904r Mayl10 '21-'25 
Garbage Disposal Plant Bonds. 
. ae hoy Reon ie 53 ,000r July 15 '20- 29 
ulv 
s'17 J-J si, 500. July 16 '21-'27 


aving Bon 
"17 Apr "39. 825 .-Apr30 '20-23 
_-. 14,400 ~-F 28S -1924 


- 


vey 
ns 
D 

QO pam 


% 


RNY EN 
ory 
te 
Oooo 

' 
! 


5, 
70,000r_July 15 ‘20-39 


Improvement 


,500r 
32, 000r.Dec 1 °20-'27 
1 ‘000 1920-1938 
§ ,490r..Apr 15 "21-29 
12,890r_Apr 15 '21-'24 
ae19, 19 sa 25,000r__Oct 1 °20-'39 
DT. Jan 1 '20- $2 966,125 
Somine Saad 267,942 
Floating debt 1,050,000 
Assess. val.(real & pers’]) $50. 664 te 
o ia] franchises 3, 14 
otal assess. val. 1919 ___54, 634.974 
Tax rate (per $1,000) 1918___$26.90 
Val. of prop. owned by city 8,151,826 
Against paving bonds there are out- 
standing assessments upon property 
benefited equal to amount of bonds. 
INT. is payable in Utica at the City 
Treasurer’s office, or at request of 
registered holder in N. Y. exchange. 


VERNON UN. FR. 8. D. NO. 6. 
This district is in Oneida County. 
..-- $25,500_.$1,500 annual 
4,500_- -$500 annual 

ND. DEBT Dec 1919___$390, 000 


_ 
os 
= 
g 
OS 


SZoF! 


See 
eT 
' 7 


—— 
ak 
) RD, 
—_— 
oe 
' 
' 
7 


B 


5g | VERNON UNION FREE SCHOOL 


DIST. NO. 7. 
BOND. DEBT May 14 1920_$25,500 
Assess. val. aay" 
1919__..|Tot "850 
Tax rate (per $1 ,000) 1919272 -$28 80 


VOLNEY. 
This town is in Oswego County. 
Raliroad-Ald onds. 
F-A $42 “anal Feb 1 ‘21-'27 
oo Bon 


July "34. 000r_July 1 °21-'27 
5 000.Mar 15 '21-'25 
12,000.Mar 15 ‘26-31 
.-Mar 15 1932 





Tax rate (per $1,000) 1919_...$23 80 
Pop'n 1910, 2,407; 1938. 1,995. 


WALDEN. 
a. vag o. is in renee Gonsty- 


BON . DEBT "May 1 T 4 920 $43.00 93°50 
Water debt (inclu = ety 
Sinking fund 2.5 O92 
Assess. val. real estate..__.2,013 325 
Assess. val. 15,: 

. val. nchises 
Total val. (68% act.) ‘19 
Tax rate (per $1,000) "19 
Population in 1915 


WALTON, (VILLAGE) 
This village is is in ie County. 
Inco rated in 1851. 
BON DEBT Apr 14 1920-$38,000 
val., real estate... 4, 621.000 
| Assessed val., personal F 
Other assessable property... 46,020 
Total val. 1919 (90% act. * 2, yt '070 
Total tax rate (per $1,000 9-38, 20 
Pop'n 1910, 3,103; 919. ,600 
WAPPINGERS FALLS. 

This village is in Dutchess County. 
ey es - 1871. 
ater Bonds. 

$5,000..Dec 1 °20-'24 

ecl’ 34 

ec 1 ‘35-329 

4s ae F-A 320, 000. .Feb "22-"41 
r Bonds. 

5s i. ge D{$10, oe --5 


1 
l 
1 
1 
ec 1 


'20-"29 
ec 1 '80-'44 
** 1920-1934 

Bonds. 


$14, 000... Dec 1 "30-33 
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[Vox. 111. 








WAPPINGERS FALLS Concluded). | 


Indebtedness Bonds. 
. $201, 000 | ro $20, 


4s '96 000...Oct 1 °22-"25 
ante t-Improvement Bonds. 
v12 J-J $110,000r_.__July 1 1942 


$1,000) 
3,195; 1915, 3, 742. 
. at Nat. Bank of Wappinger | 4s "08 M-N 


| 


WELLSVILLE. 
This village is in Allegany S000. | 
Inc. 1858. oa 1919, 5,000. 
ond 


‘lectric-Light Bonds. 
5 \%s'20 A-O $35,000 t 1 °25-"34 | 
Water Bonds. 


| 
5s sou 


hway Bonds. 
A-O $37,076r _...1920-1928 
BOND. DEB? Jan 1 20. $10,762,551 


Ss 
‘Total val. (abt. actual) _ .494,1 
State &Co. tax (per $1,000) 


80,000r 
alls, BOND.DEBT June 2 24'20.$1, rit 3 


| Water debt (included) -_-_- 
WARREN COUNTY. 


'20.$4.11 
5%s'20 A-O $15,000__Oct 1 25-34) Pop’ n 1910, 283,055; 1915, 321,713 
‘Total valuation 1919----21,329,570 
oe. George is the county seat. 


«Improvement Bonds. ‘alue of real estate owned by the 
Or k S11, 156._Sept 1 '90-'32 | county. 1920, $2,100,000. 


Less exemptions of 423 ,2! 50 
Road nds 


| Net val. °19 (3% act.)..--_- 20 906.320 
5s "12 y D &30.000r_June 1 '21-'23 


BOND. DEBT Apr 22°20 $145,077 
A valuation, real_.17,241,293 
Assessed val'n, personal __ 356,400 | 
Other assessable property. 2,289.344 | 


County tax (per $1 


Population itn 1919. 
NT. payable in N. Y. exchange. | 


WARSAW. 


919-$31.78 


This town is in Wyoming County | 


Reincorporated Jan. 11 1898. 
480s M-S /31,000c&r_Sept 1 1920. 
1\24,000c&r Sept 1 °21-’32 
Rallroad Bonds. 
,000..-. $2,000 y’ly 
BOND. DEBT July 81919 $34,000 
ess. val. real 3,524, 303 | 
Assess. val. personal 77,250 | 
Other assessable property. 192,971) 
Tot.ass’d val.'18 (80% act. )3, 794,524 | 
Total tax rate (per $1,000) '18- $9 oF | 
Population in 1915 4 


WARSAW (TOWN) UNION Sy ad 
SCHOOL DISTRICT NO. 10. 
School Bonds. 

ls $18, 000_..Oct 1 °21-'29 | 
39,000_._Oct 1 °30-"42 | 

BOND, DE T Apr 19 ’20- 9 sha’ 000 | 

Assess. val. 1919 8,09 

School tax (per $1, 000) 

Population in 1919 (est ) 


WARSAW, VILLAGE. 
This village is in Wyoming County 
Inc. 1843; re-inc. Jan. 11 1898 
Street Impt. Bonds. 
rig tes 14 A-O $12, 000. ...Oct 1 °20-"25 : 
19... 24,000. -$2,000 — 
BOND. DEBT Apr 13 1920 $36, 000 
Assess. val. (60%, act.) '19.2, £30'342 | 
7 rate (per $1,000) 1919_..-$11. 90 | 
ae 1910, 3, 206; 1919,3 An. 
EREST payable in N. Y. 
at Wie onter Co. Nat. Bk., Waite. 


WARWICE. 
This village is in Orange County 
Incorp. 1867. Pop’n 1915, 2,505. 
GEN. BD. DT. yi 25 '20 $48,509. 
Water debt (incl.) l, 
Assessed valuation, real___1 056 .365 
Assessed val'n, personal - ie 
Other assessable property 22, "692 | 
Tot. val.’20 (abt. 


19> sii 29 | 
3 


Population 1920 


WATERFORD. 
This town is in Saratoga County. 
pridae Bonds. 
5s F-A $2, i .Feb 1°21-'22 
Town-Hall B 
hy ene ° 
Sewer Bonds 
ree 
ater Works Bonds. 
4\%s'13 Mar $116, O00r _July 1 1949 
TOTAL DEB’ “Apr i4 ‘20 _ 
Assess. val. '19 (69% % act.).2,558,837 
™ rate (pee $1 000) 1919... $13.60 
et te 6.128; 1915, 5.487. 
IN fontan at Cohoes Nat. Bk 


WATERLOO. 

This village is in Seneca County. 
Inc. 1824; re-inc. July 28 1909 under 
Village Law. awe 1915, 4,343. 

Paving Bon 
58°15 M- 353° 000..Mar 1 *21-'31 
248 a8 Ze | M-827 000_.Sept 1 '20-'2& 
rf eit. ‘ BA? wetwe 1920-1925 


isposal Bonds. 
a 


4 


r Bon 

4.858 13M-S 4 200r. . Sep 1°20-"43 
440816... 3,500 .. _-_. 1920-1926 
TOTAL ‘DpEBT® Apri 13 Th $150, 167 
Assessed val., real estate. _2,069,615 
Assessed val., personal._....._ 61, 900 
Other assessable operat 143 ,634 
Tot.asses. val.’19(70% act )2, 275,149 
Total tax rate ( as $1,000) ’ 

INT. payab ew York. 


WATERTOWN, CITY. 
This city is in Jefferson County. 
Inc. as a village April 5 1816; as a 


cit 
City-Hau, 1896. 
aes 000..Oct 1 '26-'30 
ridge Bo a ag 


ausis” M-N825. 000r...May 1 1945 
44s 17 J 82,500r_...July 1 1945 
19 FA 60,000r 
School Bonds. 
M-N $100,000.._May 1 '22-"41 
A-O 33,800. -Apr 1 °24-'25 
: J-J 88,000r_._ July 1 1936 
08 M-N 24,500r_...May 1 1938 
, 43 3 Rf ee i 1948 
s - i .--July 45 
Water Bonds. 
3\%s M 9, 000. . June 1 ‘21-'26 
ite M-S 35 Sept 1 1922 
s M-S 33°000. 2. Mab 1 1927 
4s '05 we: 81 po Na 1 1925 
18 1948 |B 














‘ire-B il te > 
Pass Build oe : Bonds 


8 
,000r...Apr 1 1937 


4s ‘08 M-N 11,435r_..May 1 1938 
Public Improvement Bonds. 


1 
4s 1928-1936 
4s'10 M-N 31,000r___May T i940 
4}48°14 M-N 65,000r_..May 1 1944 


ater Bo 
1| aye 45 i. Dsene 520¢- Dec 1 


50% act. )1, 111,907. 
Total tax rate (per $1,000) '20- $15.23) 


$9,560r..Dec 28 '20-'27 is 


19_$17.75|4 


---Aug 1 1949) 5s ‘19 


Total tax ( 
Pop'n 1 


WATERVLIET. 
This city is in Albany County 


r $1 000) 1920-$37.68+ 
10, 26,730; 1920, 31,268. 





Tot.ass’dval. Rf act. sd 887 ,037 \{nc. 1896. Population 1915, 14, 990. 
,000 ,000. 


1918 (estimated), 


78|  City-Hall Bonds. 


+41 .250.-May 1 °21-'35 
(448°15M-N{ 5,000..May 1 '21-'25 


12° .Dec 15 ’°20-31 
rive Dept. Bonds. 
M-N . eapemaaale 15 1932 
 avlins Bon 


6s °20 sa $44. 0000. -Mey 1 *21-'31 


y 1 1932 
(6s "20 sa 72;000¢- Sept - '20-'28 
Public Impt. Bonds. 


5,000c_._Sept 1 1929 
ahs, 13 A-O $24 500.---Apr 1 1933 
rye: Bond 
4s" 14 A-O $5. 250. Apr 1 ’21-"34 

7eqraa Lewes Bonds. 

44812 A-O 366. 000- Apr 15 °21-'32 
4s s'14 A-O 760 1924 
Byer 15 M-S ‘ 

School Bonds. 
'48 ‘O02 F-A $14,063r__Aug 1 '20-'34 
4s’ 10 M-S’' 17.600_Sept 15 '20-'23 
| 4s, “. A-O ade 000_..Oct 1 °25-'29 


'20-'40 


. Water Refundin ; 
‘58°19 sa $50 000F.. Seot 1 ‘2¢-'39 
| Funding Bon 
| 44809 J-J $36.000- Apr 15 °21-’48 
Pavement Bond 

Layee A-O $9. 607. 28.Oct 1 1923 
|BOND. DEBT Mar 31'2 $1,046,115 
Water debt (included)_... 705,006 
Floating debt 
| Sinking funds 49,2: 
Assess. val. real estate... 5, 403. pt 
| Assess. val. personal 27,420 
|Other assessable property. 482, 000 
ng | rotal —. val. 19: 

§,912,901 


(80% al) 
| City tax ‘Dae "$1,000) 1919... -$4.80 
INT. on water and water refunding 
poly, at Hanover Nat. Bank, N. Y.; 
jon others at Chamberlain’s office. 


WATKIN 


s. 
4 This village is in Schuyler County. 


Village incorp. as Jefferson in 1842; 
name changed to Watkins in 1852. 
Boulevard Light Bonds. 


B 1920-1937 
Lead- «Pipe Bonds. 
wlaihe be 00 1921-1943 
" Sewer Bon 
6s 13 a2 417" 500..Oct 1 °21-’42 


pay nds. 

4.408’ eying Bon $27. 500c. .Feb 1 '21-'42 
5s 3,772 1920-1942 
_ Water and Sewer Bonds. 
0.0008. F _July 


1921 
"ElectriceLishi Bonds. 


159 303 | 4.256 


23,000 
BOND. DEBT May 1’ 18. ‘sia 100 
Sinking funds May 1 1918- 

Assess. val. ay’ aoe 
Village be x (per $ 1,000) 2.80 
Po 910, 2,817; 1915. 2,760. 

I Pe paving bonds payable at 
Watkins State Bk.; on others at 
Columbia Trust Co., N. Y. 


This vil ce Pr oga ount 
863. & y.- 


Incorporater 
A de, Bonds. 
ayes’ A OM-NSISy, 000r.May 1 '21-’42 
were Bonds 00 July 1 °21-'34 
{School a : 


$43 400- .$3, 300 yearly 
MELTS Bonds. 

4%4s8'17 A-O ,500_Due beg. 1920 

4\%s8'17 A-O 2,500- Due beg. 1920 

TOTAL DEBT Dec 31°18. $236, 500 

Water debt (included). __- 000 





Assess. val. 
Other Phi property... 
Total assess. val. 

(81% actual 
Tax rate (per $1 mo) 16_.-.$10. 87 
Population in 1915 


96,579 


WEBB. 
This town (P. O. Old Forge) is in 
Herkimer County. 
Road ‘Bonde, 
1921-1945 
$30,000 


se ere 


val ue, personal __ 


WEBSTER 
This sili 
og jan es 190 


avin dsm 
4\%s 16 Bers 
(Due $1, “106 me) 


BOND. 5 19 
ssessmen 


re is in preanpe County. 





Total tax ( 
Population 








11 
T. at Bond & Goodwin, N. Y 


50 
Total assessed value 1919__2,223.845 


DEBT por 15 *20_.$25,030 
14,000 





4.858’08M-S 17,000c &r Sept 1 '20-'36 | 


4.158’ 06M-S 18,874¢ &r__Mch 1'21-35 | 
4.158°09M-S 9,000r__-Sept 1 ‘20-34 | 

"14 M-S ll ee nee f "20-34 
58°15 9, Sept 1 °20-'25 


Bonds. 
4\%s’ Ho a (si72. '000r. Suly 1 ‘21- "44 
60,000r.July 1 °21-'43 | 

BOND. DEBT May 1920. $262, Daa | 
Assessment debt (add’l)_._. 37,0 
Water debt (included).__.. 179, itd 
Assessed val’n, real estate. .5,312, rh. 
Assessed val’ n, personal... 475,050— 
Other assessable p property. 67. O11 
Tot.ass’d val.’19(act.va Dy 5,854 
Village = (per $1,000) 1919 rar oO 

INT. on 1906 issue a First Nat. | 
ag of “Wellsville: on issue of 1909 
in N. Y. at oy ae Trust Co.; on 
bonds of 1915 at U. 8. Mtge. & Trust 
Oo., N. Y. 


WELLSVILLE : UNION FREE SCH. 
DIST. NO. 1. 


7 district (F ms O. Wellsville) is. 
nS Allegany Coun 

ND DEBT Ape 22 1920.$56,000 
Total assess. val, 


(100% actual) 


Population 1919 


WEST CARTHAGE. 
This village is in Jefferson County 
Inc. 1888. Population 1919, 1,800. 


Village-Hall Bonds. 
5s 


995 
y’rly 


0,400r__.Part yearty | 
04 ig: '200r_..Part yearly 
BOND. ‘DEBT Feb 28 1920 $49,500 
Sinking fund 2,345 
Assess. val. 803.9% 20 
1919 tal 846. os 
Village ie (per ST. 000) 1919__$18.0 
INT. on 4s of 1902 payable at im- 
porters’ ry Traders’ Ba ; on 


= estate. 


4s of 1895 and 4s of 1909 at Water-| _s 


town Sav. Bk.; on 4s of 1904 at Jef- 
ferson Co. Sav. Bk., Watertown; ov 
5s at Peter Virkler’ s. Castorland: on 


road bonds at Carthage Nat. Bank. 


WESTCHESTER COUNTY. 
County seat is White Plains. 
Almshouse Bonds. 

4s <— M-S $70,000r. "Sept 1 °37-"39 


nds. 

4 AOS J-J $30,000r. July 1 °32-'37 
40° 16 M-S 42.000r_Mar 1 ‘21-27 
Tax Defictoncy Bonds. 
3\%s'01 J-D $50,000r__J’ ne 1 ’27-’28 
Road Bo nds. 
4%s'1l A-O $58, 870r__Oct 1 °31-"36 

F-A 30,100.._Aug 1,30 4 
-O 42'945r__Oct 1 °32-'3 
24.710r._Oct 1 °32-’ 33 
9.905r____Oct 1 192 7 | 
13,580r_Aug 1 °'29-°31) 
14,994r "32-'34 
N 28.000._..Nov °20-'26 
16 A-O 110,000_._Apr 1 ‘21-31 
53°17 A-O 33,033_--April '21-’28 
Building Bonds. 
44s'15 M-N $85,000r_Nov 1 '20-'36¢ 
4s.16 M-S 975,000r Marl 21-49 
4448'17 M-S 950,000r_Sept 1 °20-'57 
5s Mt J-D 170,000r_June 1 ‘21- ‘54. 
Bidg. Site yecuase Bonds. 
4(3'15 A-O$175,000r_Apr 1 
ourt-House Bonds. 
4s “On F-A$150,000r_. Aug l 
4 48°07 J-J 275.000r_._July 1 
4%s'08 M-N 180,000r.Nov 1 
Funding Bonds. 
4s '02J-D $40, Q00r_June 1 ’29-'30 
s’'02 J-D 30,000r___Junel 1931. 
‘04 63,533 .47Mar 1 '28-'33 | 
s’'07 J-J 64,579.75rJulyl '28-'33 
s'08 F-A 117,333.20r Aug1’ 36.37. 
s'10 F-A_ 81,050r _.Feb10'21- 36) 
onx Parkway Bonds. 
16 A-O/190,000r_Apr ‘1 '39-"48 
8.000r...Arp 1 1949) 
$3,000c___June 1 1955 5s 
"17 J-D1114,000c_June 1 '56-’61 
10,000c___June 1 ++ 


304,000c_June 1 °63-'78 
4%s'19 J-D; 29,000c___June 1 1979 
234, _June 1 *80-"85 4 
'000c_.._June 1 1986 4s 
Par kway Funding Bonds. 
7 ,000.June 1 '39-'63 
_June 1 
11 ,000¢c_...June 11949. 
$5 ,000c_June 1 °50-"54 | 
16 eatg = ee 1 1955 
rary Loan Bon 

J-D $46,742r_ Sune 1 '25&26. 


or 


Qt ee 


37-44 


"30-"35 
"26-36 
'20-"37 


woo 
FS 


Seer ones 


x! 


060... tahe 1l 
wer Bonds. 
48°15 J-D $60,000r_June 1 '21-'25 
e7an is J-D 40,000... June '21-25 
er .-June | '21- ‘26 | 4s 
4&4 4a 3.’ 
48°16 J-D 
444317 J-D 98.000r_June 1 '21-'27 
58°17 J-D 94,500r-June 1 '21-'27/ 4s 
Bridge Bonds. 
4%s'll J-D $20,000r_June 1 °21-'22 
48°12 J-J 12,000_.__Jan1 'B5- 37 
30,000__._Apr ‘33-38 
20,000r_July 1 '21-"24 


9,000r_July 1 '21-'23 
F-A 18,000r_Aug 1 °20-’25 





000 | 
Water ‘& Light Piant Acquisi- | [® 


Ine. 1898. 


$200....-$200 yearly | ASS®5s- 


M-S 39,.704.43r_Mar 1 1932) 5s 


63-79 4s 


Fu 
4s'07 J-D 
y 1°20-33' Ww 

926 | 4s 


int. payable by Co. Treasurer. 


WESTFIELD, VILLAGE. 
de village "is in Chautauqua Co. 
i833. Population 1915, 3,319; 
1919 (est.), 3.500. 
Fire ony Bonds. : : 
44%3'16 May $1 000. .-May 1 ‘21-22 
aving Bonds. 
4%s'14 J-J $3. 000. July 1 °21-’22 
wer Bon 
4%s'10 J-J 37 5 "000r._Jan 2 ’21-’38 
Refunding Water Bonds. 
4%s'1l0 F-A $4,670r_Aug 1 ‘20-’21 
Water-System Construction. | 
4805 F-A 5,000._Aug 1 °20-'24 
beer} 12 M-N 1 ‘000 _...-May 1 1921 


19 14,000 
BOND. DEBT§ May 1920. $121,000 
Assess. val. "19 (65% act.)2,288, '994 
Tax rate (per $1,000) 1919-- -$12.00 


ayable at Nationa! Bank of 
weal in New York exchange. 


WEST WINFIELD. | 

This village is in Herkimer Co. 
Pop'n 1919. 750. 
WatereW erus Bonds. 

+ Fae, $24,104c. July 1 °21-"43 
‘TOTAL DEBT 1920 
Assessment debt ( additional). 
‘Sinking fund {General 

\ Water 
| Street fund debt (add'l) 
Assess. val. real estate 
val. personal 
Other assessable property 8,1 173 
Tot. assess. val."19(2-3 act.) - -420,803 
Total tax rate (per $1,000) °19- $12. 20 
INT. at West Winfield Nat. Bk. 


W HITEBALL. 
This village is in Washington Co. 
Incorporated - — 
Paving Bon k 
5.90'20 a. ha 000..Nov 1 '25-'48 
Sewer Bonds. 
5.90'20 sa "$20. 000..May 1 '25-'44 
Water Bonds. 
--- $40, 
Fire Bonds. 
8 $8,000 
Street Bonds. 
7 ,000r ~-+ <1 1926 
4.20s'16J-D+ 55° 500r ....1927-1943 
1 Or 1944 
uw 


-O 45,000. '20-"49 
BOND. DEBT Apr 27 1920 $154. 000 
W ater debt (incl.) 4 
Assess. val. real ee eager 675, 550 
Assess. val. personal 5 
Other assessable property «= 109, 952 
Total assess. val. 

(about 65% actua » 

Total tax rate(ps 
Population in 


WHITEHALL (TOWN) oe 

FPREE SCH. DIST. NO. 11. 

This district is in Washington Co. 
4\%s'14 J-D $48,.926r_June 1 ‘21-'44 
BOND. DEBT Apri151920 $50,000 
Assessed valuation, real___1,.596,995 
Assessed val’n, personal -- 91,350 
Other ass’d val'n 169,966 
Total val’n 1919 (33% act.)1,858,311 
Total tax rate(per$1,000)’ 19$21.57 + 
Population in 1919 about 6,500 


INTEREST at Treasurer's office. 


WHITE PLAINS, CITY. 
This city is in Westchester Oo. 
Inc. as village 1866; city Jan. 1 1916. 
Paving Bonds. 
48 D $15,000___June '26-’28 
34s  $M-N 100,000_...May 1 1931 
3 448 A-O 5, Of 
4s '05 A- 
J-D 
"708 M-N 
4\s'08 F-A 
$738. 09 F-A 
4 %s'09 A-O 
4%s'1ll A-O 
Haat 12 F-A 
13 -" 10, . a 
tue 13 .-- 40,434r_Jan 
Sewer Bonds. 
$1538 
3's 
4s 
4s he 


‘4s ‘OF 
5s ‘08 

09 M-N 
4443'12 P-A 
5s ‘13 - 15,000r_Aug 
5s 13 A-O 12'200r._Oct 1 ’25-’26 
nding Bonds. 

$23,000_...June1 1937 

ater Bonds. 
$8 o0.-Aus 1 °20-’28 
_..June tose 
..-.--Oct 1 1929 
)...Oct 31 1931 
.-.--Apr 1 1924 
Aug 1 1929 
Sept 1 
Nov 1 


1938 
12'000_ May 15 1934 
11,500r_ Aug 1 °20’-2 
1 *22-'24 


J-D 


aids 


48 
Bs 
2368 





( 





ao hs 





pe Ve Yar art on Tox 
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Drenons Rae 
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WHITE PLAINS (Concluded)— 4 


oe atins & Bonds. 
. $1,000_...Oct 1 1935 
be 17 A-O 29,500....Oct 11922 
paeraryestte Bonds. 
3.84s8’06A-O0O $13,000_..._Apr 2 1946 
P Current Debt Bonds. 1083 
s rea 

5°08 M-N 26 ‘000... May 1 1935 
aw Department Bonds. 











_..-Apr ] 1925 
==> May 1 1938 





15 J-J  12,500r_-Jan 1 '21-'45 


TOWN OF WHITE PLAINS BDS. 
Road Bonds. 

348 '99J-J $78,000r 

4804 J-J 60,000r_---July 1 1934 

3%s'03J-J _5,000r 

4348°10 J-D 36,000r_June 1 '20-'37 

434812 F-A 24,000--Aug 1 °20-'31 


Summary of Debt “pg 31 1919. 
Town debt $203.0 


Fire department bonds--_-— 
Tax and assessment bonds 
Macadam & paving bonds 
Refunding bonds 

Water bonds 

Tax bonds 


eto 

ona a ee 

General refunding 
**City”’ refunding bonds_- 
Assessm't refunding bonds 
School Dist. No. 1 bonds_ 
School Dist. No. 3 bonds_ 


TOT.BD. DT.Dec 31 '19.$2,482.839 
Sinking fund .212 
Assess. val. real estate_.__24,46%,640 
Assess. val. of See. "677. ‘90 
Assess. val. 
Capital mock... 27.7 
Total assess. val. 1920__.25,504. ‘240 
Tax rate (per $1 000) 1920__.31.096 
Pop. °15, 18,681; "17 (est.)_.20,192 


INT. payable in White Plains. 





TE PLAINS UNION FREE 
SCHOOL DIST. NO. 1. 
On July 1 1908 the district annexed 
Greenburgh District No. 10. 
4s -J 14 4,000c. Jan 1 ’21-'34 
5 ks J-J (23,000c&rJan 1 °21-'22 
62,500c &rJan 1 °29-’27 
o00cé&r_Jan 1 1928 
'000c_Jan 1 *36-"40 
'000c &rJ an 1 ’21-’27 
000c&r_Jan 1 1928 \4 
.p00c &r_Jan 1-26 


48 
4s "09 
4s i ae 

*21-'33 | 


4s aes 
5s 1,000___Jan 1 ’21-’31 
414s8'14 J-J 35" '000.-Jan 1 °21-'30) 


Csponcburas 
5s "07 A-O 7,000¢. Dec 31 °20-'26 
BOND. DEBT Dec 31 ‘19 $285. p00 
Assessed valuation 1914_._18,.500,00 
School tax (per $1,000) 1914_$10. 195, 
Population in 1914 (est. ° 


INT. at Home Sav. Bank, Sauger-| 
ties Sav. Bank, Yonkers Sav. Bank, | 
American Sav. Bank, Mechanics’ | 
Sav. Bank, Harris, Forbes & Co., N. | 
Y., and the Nat. City Co.. N. Y 


J-J 
J-J 


—" 
Hm Srcot 


f 
| 
l 
f 
{ 
l 


Nowe 
nt SEDO OVO 


WHITE PLAINS, TOWN. 
See City of White Plains. 


WHITESBORO. 
This village is in Oneida County. | 
Incorp.in 1513. Pop'n 1915, 2,493. 
Sewer Bonds. 
lés --- $40,000_.__July 1 1931 | 
7 9,000__.._July 1 1933 
Paving Bonds. 
¢ $4,500-_-.$500 yours | 
BOND. DEBT Dee 1919_- ; 
Amoaeene ¥ 


WHITESTOWN U. F. 8. D. NO. 2. 
oe district is in Oneida County. 


$76,000. $4,000 yearly 
a 32.000 1923-1942 | 
BONDED DEBT Dec 1919.$108,000 
WILLIAMSON. 


This town is in Wayne County. 


Water Bonds. 

4%s M-N ,000¢c 1920-1 o38 
TOTAL DEBT Dec 31 18-, 
Assessed 


Franchise assessment 
Total assess. val. '17 (74% 
actual 


) 2, 
Total tax (per $1,000) '17---$9; 82+ 
Population in 1915 »462 


ge is in Eri ~ I 

Vv e eCo. Incorp. 
in 1869. Pop'n 1915, 1,272. 
BOND. DEBT June 12°19 $30,000 
Assessed vesnenes. pent -—ok ot Ne 
Assessed val n, personal + 
Total ven Jou 2 1919 
Tax rate (per $1,000) 1019. $6.42 


WOLCOT 
This 4 is in Wayne County. 
Inc. 1873. Pop'n 1918, 1,386 
Engine-house ; 
ater-Works Bonds. 
4\s'12 J-J, $33,000r_July 15 '21-"42 


---Jan 1 1930/A 


0 | 5s 
00 | 4%s'16 


Bonds (Anneted). — 


BOND. DEBT Apr 1920_-...$37,000 
Assessed val., real 572,100 


Other assessable pro perty... 16, 624 


Total val. aug A factual) --609, 524 

Tax rate (per $1, 919___$19.00 
INT. to registered holder in N. Y. 
e. 


WOODBURY. 

This town (P. O. Highland Mills) 
is in Orange County 

Highway aml B 
5\%s'20 M-S |$4,500c__._Mar 1 1921 
._.Mar 1 °'22-’38 


,00 
BOND. DEBT "May 27 *20. $55,500 
Assessed value, over 00 


onds. 


WYOMING COUNTY. 
Warsaw is the county seat. 
Highway Bonds. 

J $6, 000c&r_ Part early 
30,000c&rJuly 1 35°31 

4%s'13 F-A 11,500ckrFeb 1 °21-"25 

TOTAL DEBT Dec 31 ‘18 52,000 

ssessed val., real : 

Assessed val., personal... 

Special franchises 
otal assessed val. 1918. _23 559 86 
Total tax rate (per $1 ,000) "18_$10.64 
a 1910, 31 088: Min SS ,028. 

at Wyoming Go. Nat. Bank. 


YONEKEBS. 
Yonkers is in Westchester County. 
Inc. June 1 1872. Pop’n’20, 100,226. 


Retuading bonds. 
2,000__Apr 1 °21-'36 
1 ’21-"37 
*21-"38 

"21-38 


~ 


°21-'23 

..Apr 1 ’24-’26 

pe 1 1920 

ll ‘6700. Mar 1 ‘21-25 

35,000r.Mar 1 '21-’34 

33 .000r_June 1 °21-"30 

lec tion, Faulpmont Bonds. 

4s’ 16 A 18,000_._Mar 1 '21~'26 

"19 AO 11,000r__Apr 1 ‘21-’31 
Voting Machine Bonds. 

-O $18,000r.Mar 1 

City-Hall Bonds. 

4%s’08 A-O $20,000_._May 1 

5%s'07 M-N 30,000_._Dec 1 

s°'O8 A-O 40, i _June 15 


& 


> sae eee 


"21-'26 


'21-'28 
'20-'22 
"21-'28 
°20-'28 

‘20-29 


wr 


7 


5 
1 
1 
a 
1 
1 


RR KK 


4 
4 
4 
4 
4 
4 
4 
4 
5 
4 


as 


Deficiency Bonds. 
5s ‘13 A-O $12.000r_... A 
"15 A-O 120,000r_Oct 














44s 
3) 4%s 10 A-O 240.000r_Mar 
(53°17 


1 
A-O 112,000..Apr 1 

(58°18 A-O 443,340.-July 1 | : 
(58°19 A-O 202,500r_Apr 1 


Hospital Bonds... 

1 A-O $45 

A-O 2 y 
A-O 45, D008: June | 
| Improvement Bo 
-O $45,900__July 


% 1 
he 
J. 
ec | 
1 


rat 

ARK 
Cone 
poe 


oO 


Cp 
‘ 


_.-.May 


e 
tl etl a 
/! 


2D 2AAnR 


* 


rgegrgrar arena 


RACE eure 
> > 
elelelelole 


a 
1 
1 
l 
-Apr 1 

119. 170r- <one l 
73 ,.500r.Dec 1 
140, 000r . a l 
42 ,000r_Oct J 
ae 

* 

5 

l 

l 


© 


Qa PNY 
J 
ole) 


RX 

iv 2@ pens 
SID es ee 

> > 

o 


62 .325r_Mar 
78,000r_.D 
139,194r- har 
"19 A-O 430.590r_Sept 
“the ad Improvement 
4%’ O08 A-O $20.000. gt oy 
(48°08 A-O 22.500_Auz 1 
4%s'09 A-O 18,000._July 
14 48°10 A-O 13.750._Aug 
'4144s'11 A-O 12,000__ Oct l 
4%s'12 A-O 7.385.-Oct 1 
Assessment Bonds. 
1 A-O $10, 000... Feb 
A-O 


A-O 
A-O 
A-O 


 Seenae 
2 ek 


wm 
ree 
oO 


or 
_ MAUR 
— ne RR, 
CO pares Pe ft pet 
nN 


rie "24 
'21-'24 


21 "25 


pe be abe ee QT ee 
—— 
2@Qm pe 
pees HE pe et CAD 
on 


60, 
A-O 300 000 Apr 
Tax Sale Bonds. 
A-OF2 





Bs ‘20 A=O 350,000r-Apr 1 

Street-Paving Bonds. 

48 94 A-O $52,500.-Apr 1 °21-'23 

4s "99 -O 18,900..Apr 1 °26-'27 

3%s'00 A-O 15,000..Apr 1 '28-’ 

o4ae A-O 12, tear 1 °29-'30 
ois a 6,380 - Ape , '30-"31 


Be 7.000r_O "20-26 
ublic-Building Coe Bh 

A-O $29,250..May 1 ’21-'29 

*20-'29 

'21-"31 

Kg 2 





Lo 








Schoo 5 Bonds. 
94 > “16 °21-"36 
"37 -"39 

"95." 






































PRY At 
es 


4 
120,330- _Apr 
17,700__Apr 


60,000__Apr 
193 ,650..Apr 
109,000_.Apr 


- 50 pees Os vicnisentnteen cal $2, 


ee Se aed 


(4 


a 
> 
b5 


45 iB 

27 ,000r_June 

94,083r_.Mar 

-O 346,750-_ July. 
"19 A-O 430,000r_Sept 

s°20 A-O 748,000r_Apr 


Public-Park Bonds. 
0, 000..May 1 
1d .May 1 
ie 000. .May 1 
- 45,000_ June 1 
A-O 11,250-.Nov 1 '20-"28 
A-O 40,000__July 1 '20-’29 

Police & Fire Bureau Bauigt 
os "12 A-O $5,000r.Oct '20- *24 
5s °17 A-O 23.800r_.-Apr i "21-"27 
ater Bonds. 

A-O tan" ,000....Apr l a 


"21 
3 4s’01 A-O 
3 %s'02 A-O 
4s '03 A-O 
"04 
"05 


kak 
Dee 
556 


Court Ce 
2a 
peat 
oo 
> > 


"21-'40 


°21-'24 
’21-'21 
'22-'24 
'20-'28 


He Hie Hie He He OO 


6 | Inc. oy 


M 
58, 000- July 1 
58,000_.Nov 1 
236 .250.._.May 1 
30,000..Nov 1 
60,000__May 1’ 


14810 A-O 31.000._Nov 1 °20-'50 


© 
Te ey te ees 
z eeeet 





)..May 1 '21-’51 
uly 1 '20-"51 





wan aah 


























6 A-O 90,000r 
6 A-O 144,000r_June 
37 ,000r_._A 4 1 °21-'57 
5s "18 <A-O 47,500..Ju y 1 °20-’38 
INT. in New York Exchange. 
SUMMARY OF DEBT MAY 2.’20. 
454,750 
chool bonds 2 726,760 
Special assessment bonds 1.046. 
Other bonds 3,921,503 


$10,149.013 
Assessment bonds, revenue bonds, 
certificates of indebtedness and local 
improvement notes are issued iu an- 
ticipation of the collection of taxes 
and assessments and paid from the 
receipts thereof. 
Prior to Jan. 1 1908, the School 
Bonds were issued by the Board of 
Education and the water bonds by 





the Water Board. Since the date 


referred to, however, all bonds of the 
city have been issued under the 
Uniform Charter for cities of the 


9 second class. Chapter 452 of the 


Laws of 1908 repeals the Acts under 
which the Board of Education and 
the Water Board were created sep- 
arate bodies. 

CITY PROPERTY .—Real estate 
owned by the city is assessed at 
$10.111,162.69, including water 
works valued at $4,241,328.77. 

ASSESSED VALUATION.—The 
city’s assessed valuation has oie 


$ 
Real estate_139.825,210 140,927,205 
Personal . - - 896,250 2,325,925 
$29.95 $24.86 





r$1,000) 


4 
YOREVILLE. 


This village is in Oneida Coase 


~y gaara 1915. 1,086. 


Sew 
4.35s’ + *A-O SF 000_Apr 5 "21-37 
4.90s’ — a ,200..Apr 1 '21-’27 
Street 


Bo 
4.35s8’11 A-O ng 500.Apr 15 by 37 
TOTAL DEBT Dec 1919_.-. 32,300 
valuation 1918 564 B87 
Assess. abt. 2-3 act. val.) 





State of New Jersey. 


DEBT, RESOURCES, 


Admitted as a State 


ETC. 


Total area of State (square miles) 


State Capital 


Governor (term expires Monday before 3d Tuesday, 


January 1923) 


Secretary of State (term exp. Apl. 6 ’25)--Thos. F’. 
Treasurer (term expires Apr. 1 1922) 
Comptroller (term expires Feb. 


Attorney-General 


Edward [. Edwards 
Martin 
William T. Read 
20 ’23)_Newton A. K. Bugbee 


Thos. F. MeCran 


LEGISLATURE meets annually the second Tuesday of January, and 
there is no limit to the length of the session. 


HISTORY OF DEBT.—New Jersey has always been a conservative 
State: there are consequently no facts out of which to construct a history 


of debt issues. 


In a report made in 1838 the financial officer of the State 


affirmed that New Jersey had put out no obligations of any kind or loaned 


its credit to any company. 


The constitution of 1844 forbade the cre- 


ation of a State debt exceeding one hundred thousand dollars except for 


purposes of war, &c. 


This exception, under which it was allowable to ex- 


ceed the hundred-thousand-dollar limit, became operative on the occasion 


of the breaking out of the Civil War. 


Quite a debt was created at that 


period. The last of these war bonds was retired on Jan. 1 1902. 


TOTAL DEBT.—With the exception of $116,000 certificates issued to 
the Commissioners of the Agricultural College under Act approved June 
13 1895, the State is now clear from debt, and has been since Jan. 1 1902. 


At previous dates the debt was: 
Nov. 1 1901 


Nov. 
Nov. 1 1897 


Nov. 1 1806........-.----- 593.400 | 


| Nov. 1 1895 
Nov. 1 1894 
Nov. 

Nov. 1 1866 


On June 30 1919 the cash balance of the State Fund in bank was $8, 916, - 


974.53 


This fund also held on the same Gite 1,887 


shares (par value 


188,700) of the stock of the United Railroad & Canal Co., of New Jersey 
the market value of which amounts to about $350,000. The State ‘School 


Fund on June 30 1919 held securities to 


the amount of $7,206,908.39; cash 


balance on hand for investment, $523,073.20. 


ASSESSED VALUATION. 
has been as below. Under new 
has been at supposed 


19__--$3,032,164,104 | 
3.030.926 010 


1804-227 
1892-..-.- 
1890- --- 





tion to the above, valuation of railroad 
ie ont in 1913 329,595,655, in 


$327 ,647 ,993, 


1/1905.--. 1,153,682, 
900 8 


—~T he assessed valuation for a series of years 
tax laws the assessment beginning with 1906 
full value—a much higher basis than formerly. 


1908_... $1,843,001,1 
1906 1:570,210,073 


178| 1888_-_.-.. $603,676,953 
573,256,303 
961/1 


91,237,286 


3\1 
794,428,048 
774,398, 332 | 1876 
742,759,082 
$49°979.700 





property in 1912 was 
1914 334,738,372, in 1915 344,947.- 


959, in 1916 $349,195,216, in 1917 $358,440, 155, and in 1918 $246, 621,381. 


The values of railroad a 
not include Se 
totals shown above for 


railroad 
those years. 


Jersey, the State deriving its revenue 


nd canal property from 1 
property, the latter being given in the 


to 1911, inclusive, do 


No general tax is im in New 


from other sources. 





NEW JERSEY—DEBT OF STATE. 


(Vou. 111. 


——— 





&() 


— | 





POPULATION OF STATE.—Population has been as follows 
ED ain wicirctteuris 1 Ast he 18:30 


ts brite 
72,035 | 
1,883,669 | 185 489,555 | 1800 
1,444,933 | 1 373,306 | 1790 
DEBT LIMITATIONS.—(1) THE STATE is restricted as to its debt- 
making power by the State Constitution. In Article 1V, Section Vi, para- 
graphs 3 and 4, the whole subject is disposed of as follows: 
4. The credit of the State shall not be directly or indirectly loaned in any 





case. 

4. The Legislature shall not in any manner create any debt or debts, 
liability or liabilities of the State which shall singly or in the aggregate, 
with any previous debts or liabilities, at any time exoeed one hundred thou- 
sand dollars, except for purposes of war, or to repel invasion, or to suppress 
insurrection, unless the same shall be authorized by a law for some single 
object of work, to be distinctly specified therein; which law shall provide 
the ways and means, exclusive of loans, to pay the interest of such debt 
or liability as it falls due, and also to pay and discharge the principal of 
such debt or liability within thirty-five years from the time of the contract- 
ing thereof, and shall be irrepealable unti! such debt or liability and the in- 
terest thereon are fully paid and discharged; and no such law shall take 
effect until it shall, at a general election, have been submitted to the people, 
and have received the sanction of a majority of all the votes cast for and 
against it at such election: and all money to be raised by the authority of 
such law shall be applied only to the specific object stated therein, and to 
the payment of the debt aeog d created. This section shall not be con- 
strued to refer to any money that has been, or may be, deposited witb 
this State by the Government of the United States. 

According to the foregoing (4th paragraph), the power of the State for 
making debt is limited to $100,000, except (1) for purposes of war, &c., 
and (2) when the authorization is for some single object of work specified 
therein, &c. In the latter case the mode of procedure is, as will be seen, 
given in the same paragraph of the constitution. 
ook e Nov. 2 1915 the voters decided against the question of caoning S) 000 ,- 

bonds for the purchase of what is known as the ‘“‘Wharton Traet”’ in 
Atlantic and Burlington counties. V. 101, P- 1825. It was originally in- 
tended to issue these bonds in the name of the State Water parry Com- 
mission, without a vote of the people, but the Court of Errors and Appeals 
on March 1 1915 decided that t would be in violation of the constitu- 
tional provision which age bits the bonding of the State for a sum exceed- 
ing $100,000, except by direct vote of the people. See ‘Chronicle’ of 
March 6 1915, page 829.] 

The 1920 Legislature passed two bond bills which will be referred to the 
voters at the November 1920 election, one for $15,000,000 for soldiers 
bonus, and the other $28,000,000 for a vehicular tunnel from Jersey City 
to New York and a bridge from Camden to Philadelphia. See V. 110, p. 
1771, 2103, respectively. 

CITIES, COUNTIES, TOWNS, &c., are also restricted in the making 
of certain kinds of debt by Article I, ——o 19 and 20, of the constitu- 
tion. We give these paragraphs in full: 

19. No county, city, borough, town, township or village shall here- 
after give any money or property, or loan its money or credit, to or in 
aid of any individual, association or corporation, or become security 
for, or be directly or indirectly the owner of any stock or bonds ofany 
association or corporation. 

20. No donation of land or appropriation of money shall be made by the 
State or any municipal corporation to or for the use of any society, asso- 
ciation or corporation whatever. 

It will be noted that the above prohibitions are absolute. 

Article IV, Section VII, Paragraph 11, of the constitution, forbids the 
passage by the Legislature of any special laws ‘‘reguiating the internal 
affairs of towns and counties,”’ the constitution directing that in this and 
all other cases where genera! laws are feasible, general laws shall be provided. 

In compliance with this last provision the Legislature has from time to 
time passed many general laws relating to the different kinds of munici- 
palities existing in New Jersey, but latterly the situation has been greatly 
simplified, and now the debt-incurring powers of New Jersey municipalities 
are regulated almost entirely by a series of general laws passed in 1916- 
1918, which practically supersede the complex system of laws described in 
the “State and City Supplement” for Nov. 1916 and previous issues. 
These new statutes are Laws 1917, Chapter 152, known as the Home Rule 
Act (amended and supplemented by Irs of 1918. Chapters 163, 218, 223 
and 252, Laws 1919, Chapters 9, 31, 116, 117, 225 and 237, Laws1920, 
Chapters 62, 63, 89, 115, 119, 149, 155, 184, 185, 205, 218, 221, 240, 249, 
309, 319 and 328, which grants broad power to make public improvements; 
Laws 1918, Chapter 185 (amended by Laws 1919, Chapter 159, Laws 1920, 
Chapters 1, 32, 88, 150, 219, 250, 326 and 344,) which is a similar Act 
concerning the powers of counties: Laws 1916, Chapter 252 (amended by 
Laws 1917, Chapter 240, Laws 1918, Chapter 259; Laws 1919, Chapter 51, 
and Laws 1920, Chapters 78, 108 and 252), known as the Pierson Bond Act, 
referred to at length below: Laws 1916, Chapter 112, and Laws 1919, 
Chapters 73 and 186, relating to loans for school purposes; Laws 1917, Chap- 
ters 153, supplemented by Laws 1918, Chapter 2447 and Laws 1920, Chapter 
84, directing the funding of floating debt: Laws 1917, Chapters 154 

amended by Laws 1918, Chapter 266), 155 and 156, creating the office of 
tate Commissioner of Municipal Accounts and requiring municipalities 
to file with him financial reports and transcripts of proeeedings for bond 
issues; Laws 1917, Chapter 192 (amended by Laws 1918, Chapter 242, 
and Laws 1919, Chapters 178, 238 and 242), providing for an annual budget 
and for temporary loans against taxes; Laws 1918, Chapters 267 and 268, 
repsing to the auditing of municipal accounts; Laws 1918, ae 238, es- 
tablishing the fiscal year of municipalities; and Laws 1917, Chapter 212 
(amended by Laws 1918, Chapter 243). providing for sinking funds for 
bonds heretofore issued ;(all future issues being required to be serial bonds) 


THE PIERSON BOND ACT, mentioned above, authorizes and lates 
the issuance of all bonds and notes of counties, cities, boroughs, villages, 
ager vans and oo nth penned pe . or — ny or notes 
or ool purposes or against un xes or tax es. xcept in regard 
to registration and transfer of bonds, it su es all laws on the same sub- 
ect matters passed before March 22 1916, and probably also those passed 

ore Jan. 1 1917; but on the latter point the amendatory Act of 1917 is 
not entirely clear. Saving clauses in the Act make certain restrictions in- 
applicable to proceedings commenced before March 29 1917. The Act 
provides substantially as follows: 

Power to Issue Bonds and Notes.—Power is given to issue bonds for any 
public improvement for which the municipality or county may lawfully 
make or for any other purpose for which it may lawfully appropriate 
money, except to pay current expenses or fund debts incurred after March 22 
1916 for current expenses or refund bonds issued after that date. Power 
is also given to issue temporary bonds or notes to tem y finance any 
purpose for which bonds may be issued under the Act. Such temporary 
= oe —' way eg longer ds years after such p has been 

out, unless the ome of s assessments for improvements f 
which the obligations are issued is delayed by litigation. “4 wd 

Term of Bonds.—Bonds must mature (a) within the probable life of the 
improvement or property for which they are issued, to be determined by 
the bond ordinance or resolution, but not to be deemed greater than the 


maximum period perty 

peri m 5 to 50 years); or (0) if the bonds are to fund debt 
incurred before March 22 1916 for unascertainable purposes, within 15 
years; or (c) if for refunding, within 20 years; or (d) if for more than one 
such purpose, within the av e of the periods assigned, to the several 
purposes taking into consideration the amount of bonds for each pu : 
or (e) if issued in anticipation of the collection of al assessments, within 
a period ending not more than two years after the last installment of the 
assessment will become delinquent. 

Serial Bonds.—All bonds must mature in annual installments beginning 
not more than two years after the date of the bonds, and no installment 
can be more than-50% greater than the smallest prior installment. 

Sale of Bonds.—Bonds cannot be sold below per If the amount of the 
issue exceeds $10,000, they must be sold at public sale, unless sold within 
30 days after a public sale at which no bids are received. or unless the sale 
is to the municipal sinking fund or insurance fund commissioners. Only 
such an amount of the bonds can be sold as will produce a sum less than 
$1,000 in excess of the amount of money necessary to be raised. In case of 
public sale, advertisement must be made in a local newspaper and also in 
a financial pier in New York City or Philadelphia. ‘Temporary bonds or 
notes ma disposed of privately. 

Debt Limits.—Except as noted below, the Pierson Bond Act prohibits 
a municipality from passing an ordinance or resolution authorizing bonds 
or notes under that Act in an amount which, with the amount of all evidences 
of indebtedness then outstanding, or to be issued under ous authoriza- 
tions, exceeds 7% of the average of the three next valua- 








ied in the Act for such an Sapeovanaent or pro 





tions of taxable real property. In a county the limitis4%. But in order 
that the statute may not work a hardship on municipalities heavily in- 
debted at the time of passage of the Act, it permits municipalities to exceed 
the 7 % limit so long as the bonds and notes issued or authorize under the 
Act afcer Dec. 31 1916 (including debt so incurred and paid) do not exceed 
2% of te average assessed valuation of taxable real proper‘y for the years 
1914, 1915 and 1916. The statute prescribes in great detail the method for 
computing and determining net debt under these limitations. The chief 
financial officer of the municipality or county is required to file annually 
with the clerk of the municipality or of the county board of freeholders, 
as the case may be, an ‘“‘Annual Debt Statement,’’ showing the cde >t situa- 
tion as of the close of the preceding calendar year; and he must file a “Sup- 
plemental Debt Statement,’’ showing the ¢hanges since the last annual 
statement, before the passage of any ordinance or resolution authorizing 
bonds or notes to which the debt limitations apply. The debt limitations 
do not apply to the issuance of bonds or notes for funding, refunding, water 
supply, or the construction or reconstruction of dikes, bulkheads, jetties 
or other devices on the ocean or inlet fronts to prevent the encroachm2nt of 
the sea, including improvements to restore property demaged by the 
sea, or for the construction of boardwalks, pavilions, piers, bathing houses 
‘‘or other devices along the oceanfront,’ Nor do they affect the incurring 
of debt under other laws, such as debts for schools or curreit expenses. 
But some of these exempted debts must be considered (as indicated b-low) 
in ascertaining the power to become indebted under the Act for other 
purposes. The net debt subject to the limits is computed by ascertaining 
the gross amount of ail bonds or other evidences of debt outstanding, 
or authorized but not yet issued, or about to be authorized by the ordin- 
ance or resolution in connection with which the computation is made, 
exclusive of debts for current expenses of the current fiscal year, and 
by deducting from such gross amount (1) the following portions of the 
gross debt, viz.: (a) debts for self-sustaining utilities (not for support 
or maintenance), in so far as they do not exceed 3% of the average as- 
sessed valuation of taxable real property for the next preceding three 
years; (b) debts for schook, in so far as they do not exceed 3% of such aver- 
age gssessed valuation; (c) debts for ocean or inlet front improvements re- 
ferred to above; (d) debts for certain sewer improvements in boroughs 
(Laws 1919, Chapter 51); and (e) debts for certain highway improvements in 
counties (Laws 1918, Chapter 183); also (2) the following assets, to the ex- 
tent that they.are applicable to the payment of any part of the gross debt 
noi deducted as above stated, viz.: (a) uncollected special assessments levied 
or to be levied; (6) funds in hand or to be derived from the issuance of bonds 
or notes included in the gross debts and (c) uncollected taxes levied to pay 

oss debt; and (3) also other assets to the extent that they are not included 

the foregoing assets, viz.: (a) unpaid taxes not more than three years in 
arrears, and (b) amounts owing to the municipality on account of improve- 
— i # which any partof the gross debt. not deducted, was incurred or 
autho ; 


Procedure for Issuing Bonds.—In boroughs and ptt negro bonds cannot 
be issued without a vote of the poo if protests against the issue are filed 
by one-third of the governing y or by taxpayers representing 10% of 
the assessed valuation of propertuy. In other municipalities no election 
is provided for by the Pierson Bond Act; but the so-called Home Rule 
Act (Article 37, Section 24) apparently makes all bond ordinances subject 
to referendum if demanded by taxpapers. 

Validation of Bonds.—The Act provides that the validity of bonds shall 
not be questioned in any suit commenced after the lapse of 20 days from 
the first publication of the ordinance or resolution authorizing them, unless 
issued in violation of the referendum provisions. In the case of Dale vs. 
Borough of Bayhead, bonds were sustained by reason of this provision. 
The Act also declares that bonds reciting that they are issued under the 
Act shall be incontestible 


SCHOOL BONDS.—The issuance of bonds and other obligations for 
school pens is authorized and regulated by the general School Law of 
1913 (Comp. Stat, 1910, p. 4724), as amended, especially the supplement 
and amendments of 1916 and 1919 already referred to. School bonds must 
mature serially as prevees in the Pierson Bond Act, and within the maxi- 
mum period specified in the School Law for the class of improvement or 

roperty for which they are issued, ranging from 10 to 40 years. Bonds 
or refunding school bonds must mature within 20 vears and in annual in- 
stallments, equal as nearly as practicable. If the bonds are issued for sev- 
eral purposes they must mature within the average of the periods assigned 
to the several purposes, taking into consideration the amount of bonds for 
each purpose, such average period to be conclusively determined by the 
governing . The method of sale of bonds under the School Law is 
substantially the method prescribed by the Pierson Bond Act. The amount 
of school tbonds in school districts governed by Article VI of the School 
Law is limited to 5% of the assessed valuation of property. There is no 
limit in districts governed by Article VII. Bonds of the latter districts 
cannot be attacked in litigation instituted after the lapse of 20 days after the 
election at which they are authorized. 

The School Law makes every incorporated city, town, township and 
borough a school district. City school districts are governed by Article 
VI of this law, which practically makes the Board of Education a branch 
of the city government, their bonds being obligations of the city. Schoo! 
districts in towns, townships and boroughs are governed by Article VII. 
and their bonds are not obligations of the municipality with which they 
are coterminous. The School Law also provides that the voters of any 
city school district may accept the provisions of Article VII, and that the 
voters of a town, township or borough district may accept the provisions 
of Article VII, and be governed accordingly. So far as we are aware no 
ey. has accepted Article VII. But certain large towns and townships 
(West Hoboken, Union, Kearny, Montclair, Irvington, Weehawken and 
North pergen. have accepted Article VI, because they found it cumber- 
some to submit all important matters as to taxation and bond issues to 
meetings of the voters as required by Article VII. An election is necessa 
for the issuance of bonds by school districts operating under Article VII, 
except districts embracing more than one municipality and having a popu- 
lation of more than 10,000, this exception being made by Chapter 73 of the 
Laws of 1919. Proceedings for the issuance of bonds by school districts 
under Article VII must be approved by the Attorney-General before the 
bonds can be issued. A es to the School Law, Laws 1911, p. 514, 
requires all school bonds to signed, sealed, delivered and paid for in the 
State of New Jersey, such payment to be made by cash or certified check 
to the order of the custodian of school moneys. 


TAX EXEMPTION OF MORTGAGES AND RAILROAD BONDS.— 
A law was enacted by the 1917 Legislature (Chapter 231) amending Section 
10 of the General Tax Act of 1903 (Comp. Stat. of 1910, p. 5075). by provid- 
ing that bonds issued by any railroad company of any State shall be exempt 
from taxation while owned by any savings bank or institution for savings 
of New Jersey. Section 10 as it now reads follows. We italicize the por- 
tion added in 1917: ‘‘No mortgage or debt secured by mortgage on real 
property which is taxed in this State shall be listed for taxation: and no 
deduction from the value of real property shall be made by the 
assessor on account of any mortgage debt, but the mortgagor or owner of 
the property paying the tax on mortgaged real property shall be entitled 
to credit on the interest payable on the mortgage for so much of the tax 
as is equal to the tax rate applied to the amount due on the mortgage, 
except where the parties have otherwise agreed, or where the mortgage is ap 
investment of funds not subject to taxation, or where the parties have law- 
paty agrees that no deduction shall be made from the taxable value of the 
lan a reason of the mortgage. Bonds issued by any railroad company 
of any State shall be exempt from taration while owned by any savings bank 
or institution for savings of this State."’ 


TAX EXEMPTION OF PUBLIC SECURITIES.—Section 3 of the Gen- 
eral Tax Act of 1903 (Compiled Stat. of 1910, p. 5075), relating to the ex- 
ee of public securities in New Jersey, was amended in 1917 (Chapter 
re so as to read as follows. The portions added in 1917 we print ip 


cs: 

“The bonds and other securities of the United States, other than circu- 
lating notes of national banking associations and United States legal tender 
noles and other notes and certificates of the United States, payable on demand 
and circulating or intended to circulate as currency and gold, silver or other 
coin, and all bonds, securities, improvement certificates and other evi- 
dences of indebtedness. heretofore or hereafter issued by this State 
or by any county thereof, or by any taxing district or school district 
of this State, and the personal property owned by citizens or corpora- 
tions of this State situate and being out of the State upon which taxes shall 
have been actually assessed and paid within 12 months next before May 20 
being the day prescribed by law for commencing the assessment.” 


LIMITATION OF TAX RATE.—Chap. 116, Laws of 1 , limiting the 
rate, was repealed by Chapter 9. lowe of 1914. e =e 


SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—The savings bank law of New Jersey was completely revised by 
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the State Legislature of 1906, without, however, changing in any essential 
respects the investment provisions. In 1913 the law was further amended 
+0 permit investment in certain bonds seeured by first mortgage on terminal 
or dock property. See V. 96, p. 1169. There were no amendments in 
1915. In 1917 the Legislature passed an Act (Chapter 36) authorizi 
savings banks and other institutions in this State to invest in Federal Land 
Bank bonds. his we print in full below, at the end of Section 33. Aa- 
other measure was adopted in 1917 (Chapter 171) amending paragraph V1 
in regard to investments in first mortgage bonds. See V. 104, p. 1721. 
Paragraph V1. was further amended by the 1920 Legislature. We put the 

art to be stricken out in brackets and the portions added are printed in 
italics. See V.110, p. 1885 The 1919 Lezislature passed an Act permit- 
ting savings banks to purchase from their available fund, notes, drafts, bills 
of exchange or acceptances, acceptable to the Federal Reserve Bank. We 
give below in full the investment sectiors of the law: 

VI. DEPOSITS—HOW INVESTED. 

SECTION 33. No savings bank shail invest the moneys deposited with 
the same in any Manner except as foilows, to wit: 

I. In stocks or bonds or interest-bearing notes or obligations of the United 
States, or those for which the faith of the United States is distinctly pledged 
to provide for the payment of the principal and interest thereof: 

It. In the interest-bearing bonds of this State; or in any bends author- 
ized by the laws of this State to be issued by any commission appointed by 
the Supreme Court of this State, by virtue of any law of this State: 

III. In the bonds of any State in the Union that has not, within ten 
years previous to making such investment by any such bank, defaulted in 
the payment of any part of either principal or interest in any debt author- 
ized by any law of such State to be contracted. 

IV. In the bonds of any county, township, municipality or school dis 
trict of this State issued pursuant to the authority of any law of this State. 
provided, such county, township, municipality or school district shall not, 
within the five years next preceding, have defaulted in the payment of 
any part of either principal or interest of any legal debt or obligation thereof 
and provided pe the total indebtedness of any borough or village does 
mot exceed 10% of its assessed valuation, and such schoo! district bonds 
are by law charged upon all the property of the inhabitants of sueh district 
or in any interest-bearing obligation issued by the county in which such 
ooms i situated, or by any city, town, township, borough or villaze in such 
county. 

V. in the bonds of any city or county of any other State of the Union 
issued pursuant to the ge of any law of any such State; provided, 
no such city or county has, within ten years previous to making such iIn- 
vestment, defaulted in the payment of any part of either principal or in- 
terest of any debt authorized by law of such State to be contracted: and 
provided further, the total indebtedness of any such city or county is limited 
by law to 10% of its assessed valuation; 

VI. In first mortange bonds issued, guaranteed or assumed by any ralil- 
fcoad company whic as id dividends of not less than 4% per annum 
regularly on its entire capital stock for a period of not less than five years 
next previous to the purchase of such bonds, and secured by a first lien 
upon not less than three-fourths of the rail milecge included in said mortgage; 
or in any consolidated mortgage bonds issued, guaranteed or assumed a 
any such company [authorized te be issued to retire the entire bonded 
debt of the issuing company) secured by mortgage providing for the retirement 
of all prior lien morigages on the hse covered by such consolidated mort- 
gage; or in ai.y first mortgage boncs secured by liens prior ‘o any such consolidated 
morigage; or in the bonds of any sy inte terminal or dock company of this 
State, secured by first mortgage on terminal or dock property fronting on the 

udson River and having ano value for the purpose of taxation in 
excess of the amount of the entire issue of bonds, and used and occupied as a 
dock or terminal by any railroad company now operating in this State. 

VIL. ln bonds secured by mortgages which shall be a first lien on real 
estate situate in this State, and worth at least double the amount loaned 
thereon, but not to exceed 80% of the whole deposits shall be so loaned or 
invested; but in case the loan is on unimproved or unproductive real estate, 
the amount loaned thereon shall uot be more than ® of its actual value; 
and no investment in any bond and mortgage shall be made by any savings 
bank, except upon the report of a committee of at least three of the man- 
agers, and two members of which committee shall certify in writing to the 
value of the premises mortgaged, or to be mortgaged, according to their 
aes aeemeas: such report shall be filed and preserved among the reoords 
of the bank. 

VILI. In real estate strictly in accordance with the following provisions 

(a) A plet whereon Is erected, or may be erected, a bulliding or buildings 
requisite for the convenient transaction of its business, and from portions 
of which not required for its own use a revenue may be derived: the costs 
of such building or bulidings and lot shall in no case exceed 50% of the net 
Fo of such bank except with the written approval of the Commissione: 
of Banking and Insurance; provided, the limitations as to the cost of such 
dot and building contained in this subdivision shall not apply to or affect 
any such investment heretofore made by a savings bank organized under a 
epecial chart.r. ° 

(0) Such as shall have been purchased or acquired by It at sales upon the 
foreclosure of mortgages owned by such corporation, or upon judgmengss or 
decrees obtained or rendered for debts due to It, or In settlements effected to 
secure such debts, or in satisfaction of such mortgages: and all such real 
estate shall be sold by such bank within five years after the same shall have 
been so purchased, unless, upon application by such corporation to the Com- 
missioner of Banking and Insurance, he shall extend the time within which 
such sale shal! be made; the provisions of this section shall app'y to all funds 
of any savings bank, inoluding its reserve fund, and all investments of money 
and sales and transfers of securities may be made in the manner provided 
and made lawful in this Act, notwithstanding any provision in any special 
charter contained limiting the number of trustees or managers who shall act 
in the investment of moneys and the sale or transfer of stocks or securities 


SAVINGS BANKS, &c., MAY INVEST IN FEDERAL LAND BANK 
BONDS.—Aay savings bank, banking institution, trust company or insur- 
ance company, organized under the laws of this State, or any person acting as 
executor, administrator, guardian or trustec, may invest in the bonds issued 
by any Federal Land Bank organized pursuant to an Act of Congress 
entitled ‘‘An Act to provide capital for agricultural development, to create 
standard forms of investment based upon farm mortgage, to equalize rates 
of interest upon farm loans, to furnish a market for United States bonds, to 
create Government depositaries and financial agents for the United States, 
and for other purposes,”” approved July 17 1916. 


AN ACT to amend an Act entitled ‘‘An Act concerning savings banks,’’ 
approved May 2 1906. 


Be it enacted by the Senate and General Assembly of the State of New Jersey: 

1. Section 36 of the Act of which this Act is an amendment be and the 
same hereby is amended to read as follows: 

36. The managers of every savings bank, as soon as practicable, shall 
invest the moneys deposi with them in the securities named in the 
thirty-third section, except that for the purpose of meeting current pay- 
ments and expenses in exceas of the receipts, there may be kept an available 
fund of not exceeding ten per centum of the whole amount of deposite with 
such bank: and the same may b® kept on hand or on deposit in any solvent 
bank in this State, organized under the laws of this State or of the United 
States; or the same may b2 d2posited on call, at interest, in such solvent 
trust company incorporated under the laws of this State or of the States of 
New York or Pennsylvania, or in such solvent national bank located in the 
State of New York or in the State of Pennsylvania, as a majority of the 
mana of such bank may direct, by resolution adopted at a regular or 
epecial meting, and duly recorded on their minutes: or such available fund, 
or any part thereof, may be loaned upon pledge of the securities, or any of 
them, named in section 33 of this Act, but not in excess of eighty per centum 
of the market value of such securities so pledged; and should any of the 
securities so held in pledze depreciate in value after making any loan thereon 
the managers shall require the immediate payment of such loan, or a part 
thereof, or additional security therefor, so that the amount loaned shall 
at no time exceed eighty per centum of the cash market value of the securi- 
ties pledged for the same; or part of such available fund, not exceeding 
one-half thereof, may be temporarily ee ed in the purchase of notes, 
drafts, bills of exchange or acceptances, w have a maturity at the time 
of purchase of not more than three months, exclusive of days of grace, and 
which are of the kind made eligible by law for rediscount with Federal Re- 
eerve banks organized under the Act of Congress of the United States 
entitled ‘‘An Act to provide for the establishment of Federal Reserve banks, 
to furnish an elastic currency, to afford means of rediscounting commecrial 

aper, to establish a more effective supervision of banking in the United 
tates, and for other arapers, apareres December 23 1913, and the 
eupplements and amendments th , provided the same are indorsed or 
accepted by a bank or trust company in which such savings bank is hercin 
permitted to deposit funds; prenees. further, that the aggregate amount 
of the liability of aay such bank or trust company to any such savings 





————__ 


bank as indorser and acceptor shall not exceed ten per centum of the paid-up 
capital and surplus of such bank or trust company. 
2. This Act shall take effect immediately. 


INVESTMENT OF TRUST FUNDS.—This subject is covered by the 
Act of May 8 1907, Public Laws 1907, p. 382; C . of 1910, p. 3864, 
rinted in full in ‘“‘Chronicle’’ of Nov. 23 1907, p. 1 In 1913 the Legis- 
ature passed an Act (Chapter 247), giving executors, administrators or 
trustees authority to make investments in any securities in which savings 
banks of New Jersey may invest their funds. 
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4442'13 J-J *$45.000c_..Jan 1 1938 
te 1l2J-J *12.000e...July 1 1922 
444sg°13J-J *200,000c_...July 1 1938 
4 14 J-J *295,000_...July 1 1933 
J-J *32,000....Jan 1 1934 
317 J-J 7,000.._Jan 1 ‘'21-'27 
"18 J-J 
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ALLENDALE. 

This oe is in Bergen to wit 
School house bonds (1924-29) .$9,653 
Road bonds ($1,000 yearly) __18,000 
Water bonds (30 years) 45,000 
Ce ee isis ecie 5,000 
Sidewalk bonds (assess.)__._- 14,400 
GROSS DEBT Dec 31 1919__87,406 
Deductions 60,615 
NET D&BT 26,785 
Assessment debt (incl.)_..._. 6.000 
Ploating debt D, 
Assess. val. real. ...........995,.050 
Assess. val. personal 89, 
Other assessable property.... 7.5: 
Total assess. val. 1919.____ .1,090,507 
Total tax rate (per $1,000) ‘19 $24.26 2 
Pop'n 1915, 1,121; 1918 (est.), 1,250 
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6,000__Jan 1 °21-'26 
tiantic Ave. Improv’t Bonds. 
U7 A-O $44,000c_.-.Oct 1 1937 
ospital Bonds. 

z'06 M-S*330,0UU0c.-__Sept 1 1936 
3'07 M-S ¥*70,000c_..Sept 1 1937 
g’O9 M-S *5,000c_. Sept 1 1939 
rainage Bonds. 

zO7J-J $20,000c...July 1 
‘O8I-3J *100,00V0c .. July 
"11 J-J 250,000c...Jan 
"LIJ-J 600,000c...Jan 
J-J *350 ,000¢_.. J&J 
J&J*100,000c.__Jan 
J-J 41,900_.Jan 1 °'21°-58 
uit Bonds. 

i) M-N $30,000c_..May 1 1936 
2J-J 15,000e...Jan 1 1947 
16,000_..-Jan 1 1935 
rical anemone Bonds. 
_.. $37,000__July 1 ‘20-’49 
Bonds. 
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ALLENHURST. , 
This borough is in Monmouth Co. 
BOND. DEBT Dec 31 °19. $324,500 
Finating debt 21,365 

Sinking fund »* 
ee 


a 


* i 


Tota! assess. val. 1919___.1.431 
Total tax rate (per $1,000) '19 $29 
Population in 1915 203 
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ASBURY PARE. 

This city is in Monmouth County. 
[ncorp. as a city in 1897. Commis- 
sion govt. adopted Dec. 8 1914. 

Funding Bonds. 

44%s'15 ... $18,000 _._.Oct 1 1920 
ire Bonds. 
48 ‘04 J-") $19,000c___June 1 1934 
4%s'09 M-N 15,000c_..May 1 1944 
ire Funding Bonds. 
“ M-N $9,500_...Nov 1 1935 
each Bonds. 
48°13 A-0O$250.0000_._Apr 1 1933 
4%s'07 J-J 150.000... July 1 1947 
4%s'1ll J-J 150.000_._..Jan 1 1951 
Memorial Playground. 
4%s sa $50,000_.Dec 1920-'39 
1921-1950 


5s ’°20 ... 75,000 
Water Bonds. 

= J-D $50,000c_._.June 1 1924 

1s 22'0000 
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-Improvement Bonds. 
24,U00c . ..May 
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4J-J *71,000_.. Jul 
J-J 8.000..Jan 1 
8,000__July 1 
--- 16,000__July 1 ’ 
ire-Department Bonds. 
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‘70h «=€6C6A-O)=—22,0000_.-- Apr 1 1936 
8°14 M-S 50,000....Sept 1 1944 
ater Funding Bonds. 
i415 J-J_ $58,000....July 1 1945 
School Bonds (City's Portion). 
5s 94 J-D 45,000_...$2,000 yrly. 
4%s'07 J-D 100.000c_...July 1 1937 
4%s'132 J-J 175.000c...Jan 1 1943 
5s ‘1 --- 11.500....$1,000 yrly. 
Library Bonds. 
is -N $18,.0000_...Nov 1 193] 
Natatorium Building Bonds. 
age? M-S $96 000c_. ..$2,000 y'rly 
treet. ose ngeck Power Plant . 
ectric Dons. ran sna | £548'08 J-J *$30,000c_..July 1 192 
436317 M-S {$28.000c Sept 1 20-'26 ichigan Avenue Bonds. 
60,000¢ Sept I °27-"38\ 48 ¢'06 A-O $7,000c_..Oct 1 1936 
ce Bonds. 
*$6,000c_.__July 1 1921 


Improvement Certificates. Pla 
ts 4-0 $28.000.-ApF 1 ‘2122/4 eli y-J P 

sewer Bonds. | hting Standard nds. 

03 A-O $50.0000..-Apr 1 1933 4ygg"1l J-0 *$37.000c-.July 1 1945 

‘05 M-S 50,00)c...Sept 11945\4isge J-J *10,000_.._July 1 1934 
4 48°07 J-J 75.80 %0.--July 1 1942 BOND. DEBT Apr 30 ‘2011 .563 ,000 
4 43'09 M-N 35.000c --- 1944 | Sinking fund 4.069,834 
4148'12 J-J._75.000c_.-July 1 1947 NET DEBT 7/493.166 
BOND. DEBT Dec 31 '19 $1,773.000 | Water debt (inel. above). 3,063,000 
Water debt (included)... 250,009 School debt (see below) 
Sinking funds.._........-  %41.625 > (notincluded al ove)... 1.419.000 
Assessed valuatioa 1919 - 14.575.707 | Assess. val., real 106.005 .280 
Total tax (per $1,000) 1919..$36.14 Assess. val., personal_._.. 7,264,600 
Popula'n 1910, 10,15@; 1915, 10,910 Other assessable property. 1,837,324 

NT. payabie at Treasurer's office. Total valuation 1929.-_.115,107 


Be Hc Pax rat 1 
ATLANTIC CITY. ax rate (pa © 
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ee et ee 
EEESER « 


sae 


Ave. | 

8°14 J-J *$50,000 

exas Avenue Bonds. 

4%s 08 J-J *$40,000c_._July 1 1938 
assachusetts Avenue Bonds. 
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| 009) 192 
Popula’n 1915. 51,667; 

This city is in Atlantic County. Summer population (est.). . 300,00 
[ncorporated March 3 1854. New INT. on bonds marked (*) at Han 
charter adopted Apr. 3 1902. Com-' over Nat. Bank, N. Y.; on Albany 
mission gov't accepted May 14 1912. Ave. bonds and paving bonds due 
4\4s'19 $25,000...May 1924.. 1929 at Nat. Park Bk.. N. Y.; on 
City-Hall onds. other bonds in Atlantic City. 
is g ‘00 F-A*$90,0000...Aug 1 1930. =a 
4s¢ ‘09 J-J *2U,00Uc...Jan 1 1944 ATLANTIC CITY SCHOOL DIST. 
4%s2'13)J-J *6,000c...Jan 1 1933'3%s'00 M-S $49,000c.Mch 1 ‘21-2 

ublic-Library Bonds. 4a g 10.0% 
isg ‘03 J-J *$30,000c..-Jan 1 1938 4s 

Water Bonds. 4s 
58 g 95 J-D$761,000c_.__June 1 toe 4s 
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27.000..Jan 1] 

Apr 14'20.$1.419, 
s due in 1937 and 4s 
at Hanover Nat. Bk., 
due 1943 at Nat. Park 
.; on other bonds in At- 


a ee eee 
ORE RRR EEE ES 


RARR 
el eel all 
awe oO 
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ar 


Wc... _Ja&J 
000_...July 
43 .000_....July 1 

I Avenue Bonds. 

-J $100,0:\We_. July 1 
ry Bonds. 

. 32,00Uc_..Jan 1 
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— 
Se ee 
© 
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— 
n< ho 
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N. ¥.;on 4! 
Bank, N. 
lantic City. 


ATLANTIC COUNTY. 
May's Fete met is the county seat. 
58 Mi s-8'3190,0000. Jan 1 '21-’30 


4s ¢ an ae 
g ‘OU A-O 80, Apr F-A 189. 
4 4s¢°07J-J *250,0000- - -Jan | 30 
isg O06 15,000c...Oct 26. 15,¢ 
‘OR3J-J + =*65,000c.--Jan J-D 
$08 “one-car 
aD 


Oe & OS™ 


> 
’ 
—_ 


1944 
1921 


4 5s 
(68 15 

















S~- 
*70,000c..-Jan 1 1946. ( 30 3 ' 
*7 Ne _._Jan 21|4%s'l9 J-D/135,000c_June 15'24-'32 

-J_ *35,000¢ ...Jan 17 | 11,000e_June 15 1933 


’ 
? 
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ATLANTIC COUNTY (Conc.)— 
Tuberculosis Hospital Bonds. 
8 Be Fa Eade .-July 1 *40-41 
u nz Bonds. 
68°13 M-S $75,000..Mar 1 °53-’ 
5s 43 M-S 37,400..Oct 1 °20-'27 
6s '20 sa 25,500.._._.June 1 1926 


a. 

yy 5,000c..Jan 1 ’21-’25 
BOND. DEBT Dec 31'°19-_$1,206,000 
Sinking fund 161 ‘099 
Assessed j Real estate._..116,726,221 

value | Personal 9 ,.289 ,.22 
Total assess. val. Lol aay tio. 015.4 we 
State& co.tax (per$1,00 )’19_ $7.92 
Pare» 1910, 71 (894; OF O10. 82 000 
at County Collector's office 


ATLANTIC HIGHLANDS. 
This borough is in Monmouth Co. 
Inc. 1887; reinc. Sept. 15 1891. 
Sewer Extension Bonds. 
5s °15 M-S $21,000__Sept 1 °20-'40 
Refunding Water Bonds. 
4% e¢ J-J $60,000c_..__July 1 1928 
Fire Department Bonds. 
8°17 J 6 600. July i 
5s 18 M-N 5,000. .Nov 1 °20-'29 
Refunding Sewer Bonds. 
48 J-J $39,000c_.__July 1 1928 
Ator- WV orks Fonds. 
58 Z ‘06 see 8 10 1921 


fundin Light ht Bon 
43686 06I-J 4 5.600r- ‘afay 10 1926 


Apr re "21-'32 
~, Funding OB 

58 g 04 $2, 000c..Jan 1 '21-'22 
§s 14 J-J 1.500.-Jan 1 °21-'23 
| Be Seren ,000..June 1 °23-'25 
4 Park Bonds. 


817 -.. $17,000 1921-1937 
orough Hall Bond Sener 
s'1 33.000. . May 1 '21-'43 
ji "18 . 23, 1921-1943 
ND. DEBT Dec 31 1918 eat 7 000 
(add'l) 64.0 


. oo 
saa naaees 
S 


ey 


"21-27 | 


Peer Pose uarcers Fa Bonds. 
48 '05 J-J July1l1 5 
School Bonds. pares 
‘Ol J-J $12,000_...July 2 1920 


57 | 4s 


ees 
KRAK RK K x 


36 .000__san 
Track Elevation Bonds. 
4%s'03 J-D $7,000 eo 1 1923 
ite-Hall Bonds. 
4s "ll $30, 000...-Jam 1 1931 


Publi aid ir Bonds. 
5s °16 ick ‘ ob n nee 1 1921 
ving | "E., ¢ 


Pay i 
58°10 J-J $234,000__..July 1 1930 
Fire-Department Bonds. 
"06 M-S 000. ---Sept 1 1926 


Floatin Debt Bonds. 
e. _..-Jan 1 1928 


,000 
sll J-D 218,000c_._June 1 1931 
ax Bonds. 
5s "08 J-J $275, 000_...July 1 1928 
Park Bonds. 
J-J $2,500_.._..Feb 15 1923 


Street-Improvement Bonds. 
,000_....May 1 1929 





919_--$3 


Tax rate (per $1, 
645; 1915, 


Population 1910. 1 


ayDpsOn. 

This bor ugh is in Camden Co. 
BOND. DEBT Dec 31 '19. $263 
‘oating debt 15,696 s 
Assessment bonds 177, ‘301 

04,575 


Assess. val. personal 148,428 | 
Asses.val.2d class RR .prop.. 4,705) 
Total assess. val. 1919__-_-_- 2,347, 208 | 





Total tax rate ae $1,000) ‘19 $30.00 ASSeSsS. 


Population in 1915 


AVALON. 
This borough is ja Cape May Co. 
Sew age 5 Disposal Bonds. 

5s 16 $35,00 5,000. -- Apr 1 1946 
Water 


call.) 
nds. 
$54, ‘000..1931, "37, 42&°44 
4,000... - .Due on demand 
Drainage Bonds. 


2,500 
Boardwalk bonds 5s $27,500 
BOND. DEBT Dec 31 '18. $144,500 
Certificate and note debt... 3,450 
Sinking fund 





“(gud 


5s 
Road B 
5s 


. val. rea 
449 


Assess. val. od class RR. prop. 37 7,840 
Total assessed val. 191 9...1. 274, 511 
Total tax rate(per $1, 

Population in 1915 


AVON-BY-THE-SEA. 
borough is in Monmouth 
Deane. 

Water & Sewer System Bonds. 
Beach $27,000 | 
Sewer 
Water b< 


ire 15,000 | 
Sewer Sot aa bonds_ .. 7,000 
Swimming pool pene 17,000 
5s '18 1919-1932 


























- § 
BOND. DEBT my 31 19. $149,134) 4 
3'033 


Floating debt 
Sinking fund 
Assessed valuation, real___1,315.100 


BAYHEAD. 
This borough is in Ocean County. 
BOND. DEBT Dec 31°19. $64,000 
Sinking funds (schools) ___- 84 
Assessmentimpt.notes.... 15,000 
. value real estate. _.1,076,100 
Assessed value percae - oa | aa "899 | § 
Assess.val.2d class RR. 3,965 
Total assessed value 19 9 136,364 
Total tax rate per $1,000'19 $29.50 
Population 19 281 


BAYONNE. 
This city is in ‘etece County 
ted as a city 1869. Com- 
mission govt. adopted Sa. 9 1915. 
City Commissioners authorize pur- 
Vi 100, 9 of er aed company. See 


‘ peas a Retundin ging Bonds. 


1 1923 
: rieRoom. oa ds. 
4s OL M-S $2,600_.._Sept 13 192: 
Pe at eae Oy onds. 
F ded As ened ae pe 
un ssment Bonds. 
5s "95 $33,000. Jan 11925 


Wate 
424 02 J $15, 000....Dec 1 1922 


J-J ----Jan i 1932 
Ss Pa J-J 44,000-~- July 1 1923 


5s ‘1 000 yrly. 
48,000ckr.June 1 1943 
5s g 18 J-J {480.000c&rJ’ne 1 '44-’51 


16, r_June 1 1952 
5}4s'20 .-- 1,800.000_-..Mar 1926 


"honda Ss. 


9.845 | 


44809 J-J $1 155 
79,651 08 J-J 
Beas -2,545, 5.770 | 4348'11 


NTEREST payable in New York. , 5s 18 


183,000 pom 1 1928 
1J-D 236,000__..June 1 1921 
"12 M-S 55,000__..Mch 1 1922 
General Impt. Bonds. 

J-J $3 


_Jan 1 °'21-'34 
Temp porary impt. ‘Bonds. 
5s "18 J-J $71, 482. 26Dec i ’20-'23 


| BOND. DEBT Jan 1920. +8. 273,492 
,000 | Water bonds (included)... 2,059, 


Sinking ‘458,147 


funds 
: NET BONDED DEBT._ 2,756,345 








Co 
Oct. 20 oe*4: 
35.600 1517 (est.). 


56,701 | 4 


7\ 28°13 32D 


Tax rev. notes Dec. 31 "18 ‘544, 466 
Assess. y aay notes 513,391 
General im 


val. 
Assess. val. perso 
Ass’d val. 2d Class RR 
Total assessed val. 191 
Total tax (per $1,000) 
eo n 1910, 55, 545; 1920. 76,754 
EREST payable part at Hud- 
son Co. Nat. Bank of Jersey City, 
part at Bayonne Tr. Co. and part at 
the Mechanics’ Tr. Co. in Bayonne 


= + tegapage 692, 195 
nal 16, 103 ‘950 
828, 551 

bon. 696 
1919_ $35. 15 


BEACH HAVEN. 
This borough is in Ocean County. 
Street-Improvement Bonds. 

5s "16 s-a yt 


Floating debt (add’ rr. 
General! sinking fund 


Tot.tax rate (per $1 ,000) "1 
Population in 1918 


BELLEVILLE. 


This town is in Essex County. 
mmission government approved 
Fs ie 1915, 11,996; 


Funding oar od 
‘14 $90,000_...Feb 1 1944 
8°15 M-S 80,000....Mar 1 1945 


5s 
4 


1921 
25 ,000c.... Dec 11 
Sewer Bonds. 043 
M-S i 





46.000c...Dec 1 1933 
0 Pe pond Bonds. 

000c-...Aug 1 1943 
GROSS DEBT Dec 31 °19.$1,189,400 
Deductions -~— 3 
NET DEBT 


add'l) 
. impt. bds. (add’ 1). 
Tax revenue notes 


,164,160 
. personal eee. 1 Al? 873 
Ass’d val. 2d clags RR 
Fetal tox rate (oar BL DO0 me} 9.591780 
Oo ra er 
INT. at First Nat. Sern. B Beilevine 


BELLEVILLE SCHOOL DIST. 
M-N $7, 


L 
8 
8 
s 
s 
8 
8 
8 


J-J 24, 1-1943 

8°13 J-J 80,000c Jan 15 '27-'42 
M-N120,500c.Nov 1 °27-'44 
"16 JJ { 2,000c... ay 1 1930 
39,000c.July 1 '31 °43 
100,000c._Jan 1 '21-"45 
30,000__.Jan 1 '4¢='55 


See 





5s ‘20 J-J 
20,000c..Jan 1 '5€-"60 


| 





BOND. DEBT Jan 27 "19- $496,900 | 


act.).9,.765, ‘622 
‘5 .00 | Sch 


School fan yee $l, )1 916_.$6 
INT. at lst Nat. Bk., Belleville. 


BELMAE. 
This nl is in Monmouth 
I in 1885. 


Fire-Engine 
’‘O7 J-J , 


swe Notes. 
$400__._Aug 24 1920 
~ Certificates of Indebteness. 
$9.000_Dec 20 °20-’2 


Water-Extension Bond 

58°07 J-J $20,000c 

5s ’°13 J-J 22,000... July 1 1943 
Water Funding Bonds. 

5s "12 M-S $38, a 1 1942) 
zimproyement Bond 

5s °96 J-J $30,000c 

ke "05 M-R309,0000. Bonds. 


5s “11 ae 2 
Fundin Bonds. 

5s "05 29 ,000c 1935 | 
(Subject to call Sept. 1 1925.) 

Wer f Baerstios Bond aed 
. ‘? ucation Bonds. 

M- 6,000__Sept 1 20-42. 
zJet ap Bonds. 


58 "98 $10.000c- Jan 1 ° 24-28 
BOND. DEBT Dec 31 19. 


Sinking fund 

Sal a 1919 12,724 A55 

Tax rate (per $1,000) 1919_--$32. 

Population 1910, 1,433; 1915, 2 553. 
z oof & povenes at U.S. Mtge. & 

Tr. Co. in City; on others at| 

Hackensack Nat. Bank. 


$25 
“<<. . to call 1925.) 
15,000 


1 


BELVIDERE SCHOOL DIST. 


Scho ol Bonds. 
4%s'16 J-J $21 ,000__Jan 1 ’21- 45. 
BOND. DEBT Apr 1920_. $25,000. 
Assessed yval'n, realestate. 1,095, 710\4 
Assessed val’n, ersonal_ 211,190 | 
Total assess. val. 1920_- $1, ret 900, 
School tax rate (per $1 000) * 19_$8 
Total tax rate (per $1 ,000) '20_$32. 00) 
Population 1920 (est.) 1,90 


BERGEN COUNTY. 

Hackensack is the county seat. 
43216 ated 1835, 000 Sept 

P “Bept i 1927 


Bridge ponds, 
'04 F-A 50,000c_.Aug 1 °20-'24 
: 48 'O7 F-A 330° 000c_.._Aug 1 '20-"27 
09 F-A 72,000c_.._Aug 1 1939 
ike 1l J-J May 1931 
l4s8'12 M-N 1§ 
5s '°14 J-D 1 
4%s'15 J-J 
4348°15 J-J 
4\%s'15 J-J 5. ¢ 
(a60 ,000c&r.Dec 1 20-39 
5s °19 J-D pt 00ckr_Dec 1 1940 
3,000c&r_Dec 1 1941 
qBullding Bo nds. Se 
4s’ A $72, 000c_.Feb 1 '21-"38 
09 MLN 108,000c_May 1 ‘21-"39 
4g8°10 A-O 304,000__._Apr "21- -"39 
44s'10 A-O 320,000__..Oct ‘2 
3 "11 MN 320 000__May 1 '21-’ 
"12 F-A 95,000c_Aug 1 °20-"38 | 
s'l 12. 
a 


n 


we ee ee ee 


S 
. 
s 
s°15 A-O ; &. '21-'23 | 
‘Roed-tmorovement Bonds. 

M-S 1920- 1987 | 


roe 


1 
44s 


as a °21-"26 | | 


1941 | 


$321,800 | 4s 


0) 4248" 


1°20-"26 | 


0-'39 | 5, 


BERNARDS TOWNSHIP. 

This township is in Somerset Co. 
General bonds $21, 

ool bonds 51, 

‘BOND. DEBT Apri101920 $62,000 
| Floating debt 18,500 
‘Sinking fund (school) 
Assessed val’n, real estate__ 
Assessed val'n, personal... 1, = ,300 
Other assessable property __ 2,262 
Tot.ass’d val. Roee 500} ) mY 978 ‘862 
Total tax rate (per $1, 20.$35.30 
Population in 1920 (est. 5 Piomtees 500 


2 BEVERLY 
This cit 
Sewer 


is in Burlington Co. 
onds. 


somes! Improvement Bonds. 


o Suly 1 1937 | 5s 





GEN. BD. DT* Dec 31 '19__$65,000 
Sewer bonds (add'l)___..... 40,000 
Sinking General 117 


| funds (Sewer 
| . val. personal 


| Assess 

Ass’d val. 2d class RR prop, 7 
|Total assess. val. 1919 .-. $1,024,388 
Total tax rate (Der $1,000)°19 ay 70 
| Population in 1915 2,450 


BLOOMFIELD. 
| This town is in Essex County. In- 
, | corporated as a town Feb. 26 1900. 
_. £$chool Bonds. 
J $30,000__Jan 15 °21-"30 
; 4, 1° 21-'26 


4s '07 

4s 09 A-O 28,000c_Apr 1 ‘21-'43 

0 | 4s "10 F-A a6. 500c_Aug 1 °21-"58 

(4%4s8'16 F-A 144,000c_Feb 1 ‘26-52 

‘4s J-D 33.000__June 1 ’27-"46 

| aSewer Bonds. 

48 ‘00 F-A $50,000c__.Feb 1 1930 
1 °30-'35 

1 1941 

qStreet-improvement Bonds. 

99 J-D $70,000c_June 1 ‘21-29 

Priv ter Bonds. 

s’'04 A-O $70,000Apr ai 


$709 A-O 15.000A OWApr I 1 (35-137 
ay - 


ae 
jh, li apy 
M-N 20,000c._May 1 ’21-’23 
15 M-N175,000_May 15 ’21-"45 
Fire-Department Bonds. 
48s '04 J-J $25, _July 1 1924 
BOND. DEBT Apr 19 °20 $945,500 
Water debt (additional) __ 156,000 
109: 610 


4s 


Be 


5s ren 


"21 “2 


Floating debt (additional) 
Sinking 

funds | Water 
Assess. val. real 
Assess. val. personal 
Other assessable property 
Tot. val. 1920 
Total tax (per $1,000) 192 
Pop. 1910, 15, 070; 1920 (est.), 22 011 


zInt. at Bloomfield Nat. Bank; 


9 +4 a at Fidelity Trust Co.. Newark; * at 


U.S. Mtg. & Tr. Co., New York. 


BOGOTA. 
This borough is in Bergen Co. 
Street-Improvement Bonds. 
5s $45 .000- _Aug l "20-'22 
“3 .000__ Aug 1 °23-'25 
Sewer Extension Bonds. 
ase "15 1 eben 1 °21-"29 


Fire Bonds 4 

Park Bonds bic 

School bonds Sg 

School Bonds 5s 

School Bonds 4%s 
BOND. DEBT Dec 31 °19- 
Certificate debt 

Sinking fund 
Assess. 


. real 
Assess. 





4,500 
$365. 150 


val. 


20 perso 
Ass’d val. 2d class RR p 


J-D {450,000_._Dec 1 °20-’ 28 
_..-Dece 1 19 


,000c 
F-A 24.000__A 
5s°19 J-D 616 000ckrDec 1 °20-"33 
49 000c&r_Dec 1 1934 
aHospital Bonds. ‘ 
5s °17 J-D/$52, 000c- Dec 15 ‘20-45 
10,000c_ Dec 15 °46-"55 
5s °19 J-D 23,000c&rDec 1 '20-’42 
GEN. BD.DT.Apri1’°20 *4,720,000 
Floating debt 243 593 
Sinking fund 327, ad 
Assessed vehnetien 1919. Soe 272.670 
Tot. tax rate (p 9_$10 0.23 + 
Scones 1910, Pr 
*INT. at A. B. Leach & Co. in 
City; aat U. 8. Mtge. & Trust Co. 
nN. Y. City: on others at Hacken- 
sack Nat. Bank. 


a ny ent oy 
his borough is in Bergen County. 
Sch ool Bonds. 


5s *1 

GEN. BD. DT. Feb 1920__ 
proating a 7 {80% act) 2, 
Total val 19 80% act 


Poe te 
ib. 2 D924; 1920 (est.) ..-3,766 


BERGENFIELD SCHOOL Bane 

This district is in Bergen wm F 
58°16 F-A {$4,000c_Feb 1 ‘21-’ 

2,000c_Feb 1 35.'30 

BOND. DEBT Dec 31 1919 $64, 000 
Floating debt 7.000 
Ass'd val’n, real & perso 

1919 (80 % actually) “2 871 at 
Tax rate oer ot ,000) 19 9... $2. 
Population in 1920 


1,000) *1 
,002; 1920 .200.000 


93°44 
$1.000) 19.$26.40| 5 


19,607 
Tot.ass’d val.’19 (60% aby 28; 444’ 387 
Total tax rate ( 1,000)'19 $27.90 
Population in 1919 3,800 


BOONTON. 
This town is in Morris Coun 
5s ‘18 tee 40 ,000- 4 me OH. *28 
120,000__June 1 °29-’48 
GROSS DEBT Dec 31 '19_ $287,618 
Assess. t. notes 24,000 
Tax revenue notes 
Assess. - 
val. person 
Assess. val. 2d ‘weg  anpeet 
Total assess. val. 
Total tax rate (pe 
Population in 1 


BORDENTOWN. 

This city is in Burlington County. 
Date of charter Feb. 13 1849. 
Street bond 

Funding Bonds (Sewer). 


8 
Funding Bonds ( 





SOUND BEOOK. 
is borough is in Somerset Co. 
mB Och. 31 1891. Pop. ‘20, 6,300. 
Pavin ng, Bonds: 
4%s'16 
Fire Geotan' Bonds. 


-S A 
School Bonds. : 
4\%s F-A S47 000c.$2,000 yeari 
64'4s'll P-A 15.000c. Feb 1 °26-’ 
8 45 000. ..-<<e sineniblitoicgial 








JULY, 1920. | 
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BOUND BROOE (Concluded)— 
Debt April 21 1920— | 

GEN. BONDED DEBT... $54,000 

School nds 07, 


Improvement certificates __ 
Sewer cates 
Floating debt 
Assessed val’n, real ons ag ,003 ‘015 
Assessed val’n, footwear 4 711 
Other assessable pro 2.449 
Tot.ass’d val.’20(65 wa ‘at. 3, 453" 175 
Total tax $l, $45.60 
INTEREST on aber loan at Col- 
lector’s office; on school bonds at 
First National Bank. 


' 


BRADLEY BEACH. 
This borough is in rer ops Co. 
Fire Rourtenniak Bon 
5s ‘19 s-a $22,500 
BOND. DEBT Apr 19 1930 S153. 800 
Assess. _—- * notes 8,824 


Other assessa ble property -- 
Less exemptions ,200 
Tot.ass’d val.’20 (4% act.) _2,926 ‘813 
Tot. tax rate (p. 3. 000) ‘20 $33.93 + 
Population in 1920 2 


BRADLEY BEACH SCH. DIST. 
BOND. DEBT Dec 31°19. $87,000. 
Sinking fund 14,4 


BRANCHVILLE. 
This borough is in Sussex County. 
ane ee. Bonds. 





Floating debt 
Total assess. val. 
Total tax ay 
Population in 


BRIDGETON : 
This city is situated in Cumberland 
County. Incorp. Nov. 29 1864 
Street, Bonds (opt. after i 
48 $80, r.__Oct 11920 , 
Sew Be Benne Bonds. » 
s’11 J-J $50,000c__ _July 1 1941 | 
treet and Sewer Bonds. 
4d 15.000...-Sept 1 1943) 
r Bonds. 
ois. ate 5-3 $75,000c___July 1 1941 | 
444813 J-J_ 55.000c_.-Jan 1 oat 
4s’ 16 M-S {28,000c_Sept 15 °2 
2. .Sept 15 °34-"35 | 
Paving Bonds (opt. afier 1917 | 
48°06 J-J $10,200r__.July 1 1927 | 
School Bonds. 
4s "02 J-J $25,000c_._July 1 1922 
(Subject to call July 1 y 
s12.-.. 18,200c 
nding Bonds. 
s’ J-J $50,000c..-Jan 1 1934 
(Subject © call after Jan. 1 1919) | 
4s "09 F-A $35,000c_.-Feb 1 1939) 
(Subject to call after Feb 1 1924) 
ag tending Bonds. | 
M-S $15,000c_.-.-Sept 1 1925 | 
© cee (opt. after Jf 9t?). 
48 03 J-J $40.000c_- vi 1927, 
BOND. x ~ pg? April 5530. "$480, 500 | 
Assesse $6.5. | 





4 


i 
j 
' 
i 
; 
' 





Other assessab @ property. 
Deductions 

val’n '20 (70% act. 
Total tax (per $1, 000) 1 1920___ $30.60 
Pop'n 1915, 13,611; 1920, 14,323 | 
INT. payable at City Treas. office. 


BURLINGTON. 
This city is in Burlington rr tae 
Inc. Mch. 4 1851. Pop. °15, 9,044. 
Drainage Bonds. 
4%%s'15 July $8,500c_._.._Jan1 1925 
4s J-J 7 ,500-_-.-$500 yearly | 
ann oF 23 Debt Bonds. 
6,000c.__July 1 1937 | 
* "Meadew-Dealaase Bonds. 
4s "91 J-D 4,000c._.Dec 1 1921 | 
(Subject to call Dec. 
4s ‘01 J-3J $10,000c 
t ire-Dopartment Bonds. 
48°05 M-S $4, B00c. Sept l 1925 | 
Sepocs Bonds. 
4s ° F-A $5,250c_.._Aug 1 1935. 
(Subject to call $2, 000 yearly 1925.) | 
4s ‘04 M-S $23, 500¢..-May l 1934 4s 
_ (Subject to call $2,000 yearly 1924.) | 





6, 000c _ 
Subject to call after 1931.) 
_Reioaaieg Bong Bonds. 
000c_..Sept 1 1934 
ais 4 9. 500 1942 
4%s'17 J-J 13.700_.$2,000 yearly 
efunding Water Bonds. 
4s 08 J-J $11,500c 1938 | 
City-Hall Bonds. 
4s'1ll J-J $35,000c_-__-- 
A-O $25 r...Oct 
4\%s M-N 19, 000__$1 000 yearly | 
BOND. DEBT Dec 31 1919 $234, 200 | 
Water debt 482 | 3) 


valuation 1919. _-.4, 304 ‘249 

Real value (est.) »767 

Total tax (per $1,000) 1919. - $34. 60 

INT. on drainage- plant bonds at 

City Treasurer's office: others at the 
Mechanics’ Nat. Bank, Burlington. 


BURLINGTON COU COUNTY. 
Mount Holly is the county seat. 
4%s'16 J-J $51,000__..Jan 1 1936 
5s °19 29 
Road-Im 
. 4607 Ps 


"Br ridge Bonds. 


ag (re 
rovement Bonds. 
$20,000c_Nov 1 ‘20- 


4 
$15.000..._July 1 1934 | 4s ‘09 


4\%s'14 J-J 

4 $14 3-D 22 000....Dec 1 1934 

4 ut. F-A 12,000..Feb 1 °21-'32 
ncy Bonds. 

ofr 


-S $11,640.33c Sep 25 1922 
pital Bonds. 
asi? F-A $31,000_._Feb 1 °21-’38 





00 State 


230) 


400 |" 
"8.530 876 | is 9g 


, | 4 
48 
4s 


11901.) | 324s 
1921 | 


.1944 4s 1. 
iltration Bonds (opt. after 1919) 
‘09 1 1939 


3 48'C 07 J-J $20,000r 
A-O 1 


BOND. DEBT Apr 15 1920 $550,640 
Assessed val'n, real estate.36 425, one 
Assessed val’n, personal... 8,262 
| Other assessable property. 1 401 BOS 
Total te hy 1920__ 46.090,131 
- $1,000) *20$6. 72 + 
Population vol , 66, 565; "15, 74.737 
BUTLER. 
This borough isin Morris County. 
Elec. Lt. & Pow. Plant Bonds. 
5s 0,000 1945 


$3 

FUND. DEBT 4 12°20 $30,000 

Floating debt (certificates) 8 
val., real 

Assessed val., 

Ass’d val. 2d class RR prop. 

Total valuation 1919 

Tax rate (per $1,000 1920 $39.00 

Population 1{ 1910, 2,265; 1915, 2,534 


CALDWELL. 
This borough is in Essex County. 


Sewer 
5s °16 "A-O $4, 800c_Apr 1 °21-'23 
5s A-O 000c ....1921-1943 
Water Bonds. 
2 J-J $20,000c_.._.July 1 1932 
F- ee .--Aug 1 1936 
J-J 5. 000c---Jan 1 1929 
House Bonds. 
4\%s J-J here: 1 1929 
_s ia a -Apr 1 °21-’22 
BOND. DEBT ee 31 ‘19. $110,000 
Water debt (incl.)......_- 26 
Floating debt 
Sinking fund 5,876 
Tot. oe val. Feral a )3, 141 ‘635 
Total tax rate (per $1,000 20 $3 8.00 
Population 1915, 3 ,409; 1918, 4,000. 


INT. at Caldwell Nat. Bank. 


(900 | | 
880 CAMDEN 


This city, which is in Camden 


20 | County, in March 1899 annexed the 


town of Stockton. The city was in- 
corporated Feb. 14 1828. Sacmdation 
1915, 102,215: 1920, 116,309. 
aP Machine Shop Bonds. 
oa Bae 500. June 1 °21-'47 
” Bridge Bonds. 


s'18 _.. $26,550 1921-1948 
ock and Wharf Bonds. 
444810 M-N $64,000c &r_May 2 1930 
is "10 M-N 40,000c&r.May 2 1940 
2 000 eb 9 


"13 M-S 
12 F-A 
4%s 14 J-J ad 
4s 15 F-A 5,.000_...Feb 1 1945 
sn antes Loans. 
‘98 9,000r_..July 1 1928 
yf Be Water Bonds. 
4%s'92 J-J 95,000c_.__July 1 1922 
4%s'93 J-J 95,000c&r Jan 1 1923 
s12J-J 48,000__._July 1 1942 
ospital Bonds. 
4%s'07 M-S $50,000c_..Sept 1 1937 
4s8'13 ~.. 25,000..._Sept 1 1933 
School Bonds. 
4s ° J-J $90,000r_..Jan 1 1934 
48s '04 J-J 125 '000r.. July 1 1934 


4s °07 
4s "09 F-A 40,000r 


10 

F-A 200,000__..Feb 1 1947 
--- 1014,000_.$8,000 yearly 

paving Bonds. 
A-0$200,000r_..._Apr 1 1928 
0,000c...May 1 1929 
35,000r...May 1 1930 
18,000r_..June 1 1921 
75,000r_._June 1 1933 
38,000r_..Aug 1 1936 
50,000____July 1 1945 

8°15 A-O 20,000 


Oct 1 1945 
nding Sewer Bonds. 
5 2375. June 1 "21~-"57 
un 


3 %s'04 dts ni ese 750r_May 2 Fer "34 

3%s'05 J-JI 20,000r_.._Jan 1935 
efunding. 

4s vs 7-D $70,000r_.._June 1 1932 

20,000_._..Dec 1 1932 

is ‘06 A-O 124, ‘000c &r - Apr 1 1936 

/4%s'10 J-D 210.000...-June 1 1941 


Ciy-Hell Bonds. 
48 0 $13,000r_.__July 1 1927 
= 08 yw 10,000r...Oct 1 1938 
"13 J-J 10,000_.._J ‘dee 1 1948 
‘14 F-A  §,000....Feb ? 1939 
‘14 A-O 3.000__._Oct 1 1939 


Street-Improvement Bond 
t » - pore C* 192 1- 1947 
4%s'18 _.. 65,636 1921-1938 


f di City-Hall Bonds. 
8 2 ID 563,000r. Dee 1 1932 


" Floating Det Debt Bonds. 
34,000r_.._Jan 1 1934 
se 07 M-S $35 ‘000r .. Sept 1 1937 
t 448'08 J-D 350,000r.. June 1 1928 
6 Sept 1 1937 
ug 1 1943 


| $748. 15 J-J 
4148 ee: 


Fu 
4s a7 


4s 


1s °17 


Refunding Fire-House Bonds. 
---Jan 1 1937 
4,000r...Oct 1 1929 


reysPnest Bonds. 
4s 45 000....July 1 1965 
+ Bonds. 


se8 Is _2 $76,000c ...-1921-1958 
Paving Bonds. 
4 s'07 wel 50, *000r....Sept 1 1927 
4%s'12 J-J ‘000... -July 1 1932 
48°13 M-S'_ 90,000.. 1 1933 

8'14 J-D 125.000_._-June 1 1934 

unding Paving Bonds. 

"17 $42,500 1921-1937 

Fire-Department Bonds. 

04 J- $25,000r__ July 1 1924 
25,000r. ..June 1 1928 
20,000r...Aug ; 1939 

000 D Bint 


42 ,500__Nov 1 '21-'37 





Park Bonde. 
"96 +3. 000c...July 1 1921 
"04 pe! 


“4! 


oe 











Bee 





hs 
So” 




















25 
10 


75,000 


Renee 


500__..June 1 1957 
onds. 

0o00r...June 1 1938 

r_..June 1 1939 





Water 
4s OL J-J $170, ‘000¢ &r_ July 1 1934 
4 348’ 08 J-D 85.000r.- June 1 1938 
4s "96 J-D &r_J’ne 1 1926 
"09 A-O 28, 
1 F-A 15,000 1941 
5 1 1943 


5, O 
000....May 1 1945 
4 08,000c ....1921-1938 
zhway Bonds. 
6 $5,000_...Jan 1 1926 


eaee 


- « 
st 








oe 
aK 





a 


STOCKTON. 

efundin Bonds. 

,000_....Jan 1 1924 
5 M-S 34, '200r.. Sept 1 1935 
'06 M-S 30 '000r . Sept 1 1936 
7 F-A 12,000r...Aug 1 1937 
A-O 37,000r__.Oct 1 1938 

School Bonds. 

bis ety A-O $2,500c..Oct 1 a tone 


192 
7 380,545 
y Sorat, debt (add’ 5: 526 ,000 
Water debt (included)... 1, 471 ,050 
Floating debt (add'l) "250, 000 
TOTAL DEBT Jan 1°20. 8,156,545 
Sinking fund {General __.- 1,485,047 
ater 797 


Assess. val. personal 

2d class RR. property.-.-. 3708784 

Total valuation 1919 

Tax rate (per $1,000) 1920____$24. 50 
INT. at City Treasurer’s office. 


CAMDEN COUNTY. 

Camden is the county seat. 
*Tuberculosis Hospital Bonds. 
eit 14 J- -D $52 ,500_.._June 1 1939 

"1 11,000... July 1 1933 
20,000_.__July 1 1945 
9,000... June 1 1946 
8,000__F 1 '21-'36 


A 
4%s'15 M-N$50,000___.May 1 1935 
ike Bonds. 

448 14 J-D. $13,000____June 1 1934 
Armo ry site Bonds. 

4\s'll F-A $30, 000C...Feb 1 1926 
ourt-House Bonds. 

4s 4 J-J $700,000c&r_Jan 2 1944 

s House Impt. Bonds. 

ayes’ 1b M-N $8, 7. hor 1 1930 

8.000... Feb - °21-'28 

48°17 F-A 7,200... Feb 1 °29-'33 

*Improvement Bonds. 
5s °19 M-S $58,000. 

“one oad-lm sa ane Bonds. 

: M-N 36,000... Nov 1 21426 
‘08 F-A 29,600_...Aug 1 1938 
8 M-N 41,000 
0 
1 
4 


Or 


oe 


-N 14.500. __. May 1 1936 
*31 _—- July 1 ieee 
§0.0 _Aug 1 1925 
Nb. DEBT Dee "37 "1931, 614. 200 
Temporay ¢ debt 49,385 | 
g fund 336,658 | 
Assessed Valuation 1919— 
Real estate $115,095, tt4 
2d class RR. property... 2,886,259 
Personal estate 4,169 
Tota] assess. val. 1919; - 130, 729.651 
State & Co.tax ( )°19._.$6.55 + 
roan s 1910, Tae O20; O18, 163, 3211 
Vospes or reg., at holders’ opt. 
INT. at 8. 


Mtge & Tr. Co., N. 
CAPE MAY. 

This city is in Cape May Co. Inc. 
Mar. 3 1875. Commission govern- 
ment adopted Sept. 14 1915. 
5s *06 20,000_...May 1 1936 

Water and Sewer Bonds. 
5s One M_N $104 
5s A-O 
Se ° 
58 


COS rt ee 
‘pees 


J 
So 


2 30,000c 
A-O 58,000c...Apr 1 1942 
15 P-A 20, 000c...Aug 8 1936 
Funding Bonds. 
5s '07 ,000c...May 1 1937 
General-Improvement Bonds. 
J-D $75,000c.._Sept 1 1922 
40,000c.._June 1 1934 
000c..June 15 1939 
000c...June 1 1921 
1 194 


" 000 } 
819 A-O 36,000_Apr 15 ‘'21-'38 
arias Bonds. 


000¢ . y 
'2:000c...Sept i 1937 


I. 40900. O88 20 1935 
Impt. Bonds... 3 





* Refunding & tn Re. 


Sewer, Reendvett & ruado 
58 ‘10 A-O $30,000c..Apr 20 1940 
Refunding Bonds. 
A-O $13,000c 
48 30 A-O 17,000c...Oct 





1 1929 


4%s'17 M-S 64,000c.Mar 1 '21-’52° 


024 | 
Assess. val. real estate___78,150, 300 


94°050,669 


’ “Sept 1 1925 5s 


4 | Tax rate ( 


--Apr 1 1924 Total 





School Bonds. 
ng Se ih he ie ... $10,000_....Sept 1 1937 
Bonds. 
4s’ ts l 


a say ,000-.--Aug 1 1937 
BOND. DEBT Mar 1 '20- $1,157,000 
Water bonds (incl.)_....-.. 202,100 
Sinking funds 

Tax revenue notes 

General impt. notes 

Total assess. val. 1 O00) * 
Total tax rate (per $1,000 19 95,873 
Population 1910, 2,471; 1915. 2; tt 


INTEREST is payable at Cape 
May at Security Trust Co. and Mer- 
chants’ National Bank. 


CAPE MAY eee a Y. 
Cape May C. H. is the county seat. 


oad B 

1921-1924 
8, 1921-1926 
8 ,500¢ _...1921-1937 
1944 


M-N 20,000_---Nov 2 1944 
20,000 94 


M-S {30 0 ae 1 1920 
25,500_..-Sept 1 1945 

A-O 54,000 Oct 1 ba 
A-O {63 ‘000. Oct 2 °20-’28 
8,000_._..Oct 2 1929 

M-N 18,000c. Nov 1 °21-'37 
J-J 30 ,000c__Jan 1 °20-"30 
20,000c Jan 1 °31-’40 
1920-1922 


re ee et re 
Poo 
pas 2B ZB 
~~ i 
bn 


— 
on 


— — - a _— 
pm fk fet pe 


© 


Cnr MO 


* 


S'S ee eee 


Turnpike Bonds. 
7,00 


a 


eee 
77) 


% 2, 
¥4s'll J-D 70.000c_.._Dec 1 194i 
ridge Bont. 


SS 


1921- 1933 

2,000¢ _..-1921-1922 
37 ,500c_...June 1932 
20,500..--Jan 1 1943 
00 1945 


* + 


ARAARAAA 
— 


vf vf ppm Hh He be 
ak 
bobo 





Fe 


6 
|§s °17 
| 6 000. ...Feb 1 1935 
BOND. DEBT Dec 31 1919 $852,009 
Floating debt 58.639 
Sinking fund 93,277 
Assessed -val., 35,248,753 
Assessed val., personal... 2, at 582 
Other assess. property __. 1,245 
Total assessed val. 1919. 38, 270. ‘580 
Tax rate (per $1,000) 1919- .$10.338 
Population 1910, 19,745; 15, 24,407 

T. on road bonds of 1917 and 
1918 payable at County Collector's 
office; on others at First Nat. Bank, 
Ocean City. 


A-O 14,000_-_Oct 2 
F-A \ 12,000__-Feb 1 


CARLSTADT. 
This borough is in Bergen County... 
Inc. June 1904. Population '16. 4,809 


Hoboken Road Bonds. 
4\%s Feb $10,000c 


Street-Improvement Bonds. 
4\%s Mar $30,000c 9 


Sewer Bonds. 
44s Aug a 000c 


School Bond 

Sept $51. .500c ...-1933-1939 
GEN. BD. DT. Dec 31 '19.$129,000 
|Assessment debt (add’l).. $13, 016 
Floating debt 
Sinking fund 
Assessed val., 
Assessed val., personal _- 
Ass'd val. 2d< oF ass RR. pr p. 
Tot. ass’d val.’19(80%act.)2, 296" 
Total tax (per $1.000) 1919__ $33. 00 
5| Population in 1915 


INTEREST at Nat. Park Bank, 


N .Y., and at Caristadt Nat. Bank. 


CEDAR GROVE TWP. SCH. D. 
This district is in Essex County. 
BOND. DEBT May 12 1920_$30,863 
Sinking fund __ _- i 5 +! 

Assess. val. {Real estate_ 
oftwp. <{Personal prop-- 
1920 - _l Other assess. pr- 

| Tots al assessed val. 1920___.1,7? 

| Total tax (per $1,000) 1920___$ 











CHATHAM. 
This borough is in Morris County. 
Incorporated 1897. 


Wa ter & Light Impt. Bonds. 
58°14 M-N$35,000c_..May 1 1934 


Pity Bonds. 
J-J $15,000r 


| Munising Building Bonds. 
-O $11,000 9 


ee Bonds. 
4s Bald. See sccoccbocs 1939 


Refu nding Water Bonds. ¢ 

4\%s'17 J-J $14 aaae- ear 1 21-, 27 
000c_July 1 '28-'37 

BOND. DE Doe 31°19. $137,000 
Assess. impt. notes 2.000 
Sinking fund 
Assessed val., 
Assess. val. pe 
Ass'd val. 2d class RR. 
Total valuation 191 

to 75% ocean) ais 


19 
Pop'n 1915, 2,207; toto (est.), 2, 500 
INT. at Summit Tr. Co., Summit. 


CHESTER TOWNSHIP. 

This township is in Burlington Co. 
Sewer bonds 4s 105,000 
Water bonds 4 
GROSS DEBT ec 3! 1919 $270, ‘500 
Deductions 39.308 
NET DEBT 
Assess. val. 

Assess. val. personal 
Ass’d val. 2d class RR. 
| assess. val. 191 
Total tax rate (per_ $l. 
Population in 1915 


oan 


BEOD 16 
OP 4 4674 3 
000) °19 $29. 
6,061 








84 


NEW JERSEY—CITIES AND TOWNS. 


(Vou. 111. 








CHESTER TOWNSHIP SCH. D.' 
This district (P. O. Moorestown) | 
is in Burlington Cou nty. 
School Bonds. 
4%8'19 M-S $12,800c_Sept 1 °20-'23. 
4%8'19 M-S 88,500c.Sept 15 '20-"49 | 5s 
4%’ 19 A-O 1,200c_..Oct 1 ‘21-321 | 
BONDED DEBT (7) 


CLIFFSIDE PARE. 

This borough (P.O. Cliffside) 8 | 
Bergen County. Pop'n 1915, 4 
Sewer wonet- 

i 1,600 1921-1928 | 

Funding Pete 
53°15 M-S $71,000c._Mar 1 ’21- "23 
(See V. 100, p. 919, for maturity) | 

5\4%s'19 _.. 240,000 
Street and Sewer Bond | 
5\s'18 M-S 3 3.000. Mar 1 °21-"34 | 
BOND. DEBT Dee 1919.- $180,000 | 
Sinking fund 16,516 | + 
. val. real estate___.3 th 510} 

Assess. val. personal 27 

Total vaiuation 1919 4, 147. ‘695 7 
Tax rate (per $1,000) 1919_..$37.109| 
INT. on 5% of 1918 payable at! 
the Edgewater Trust Co. | 


j 


hg SIDE PARK SCHOOL are | 
5s °10 ove 45 QOU..Jan 1 "BU | 
ee M- 02'000c Mar 1 °38-'4¢ 
ND. DEBT Dec 1915_-$156,000 | 
CLIFTON. 

This city (formerly Acquackanonk 
Township) is in Passaic County and 
was incorporated as a city on May 1 
1917. Population 1915, 20,822. 


School Bonds. 
4%s'07 .-.- $19,900 


5s 19 J-J 
Sewer Bonds. 
§s'19 F-A $27,000 ._Feb 1 ‘20-46 
Municipal 30.002 
4 pis 7A fee a 1 1945 
"1 1945 


CUMBERLAND COUNTY. 
Bridgeton is 7 county seat. 
Armory Bond 
312 J-J $10 '000c.. July 1 1922 
sridge Bonds. 

J-J $25,000....July 1 1933 
ee Bonds. 
4h’ A-O $7,200c..Oct 1 '20-'23 

($2,000 due yearly. ) 
4%s'12 M-N 9,000c___Nov 1 1921 
oreo --- 32,000...Mar 15 1925 
10,000___.May 1 1921 


4 


‘as’ 19 M-N 6" ,000..May 1 "21-'22 


000._.May 1 °23-'24 
| ail 9,009___Oct 1 °20-'22 
Buildin nz Bonds. 
41s O9 J-Jd $120, 000. - - Jan 2 1939 
BOND. DEBT Jan 1‘20. $234,000 
Temporary debt (add) -- 15,000 
Sin ds 89 342 
Cash on hand 22.404 
Net taxable val. 1919___-31,121,216 
Co. tax (per $1,000) 1919 .98 


35, Population 1910, 55,153; 20, 61,348 


INT. at County Collector’s office. 


DEAL. 

This borough its in Monmouth 
County. Inc. 1897. Commission gov- 
ernment adopted July 2 1912. 

Beach-Improvement Bonds. 
| 4%s'06 J-J $129,000c___July 2 1931 
Pavement bonds, 44%s__.. 3135, 000 
[mprovement bonds, 4%s. 7.100 
BOND. DEBT Apr 13 1920 $2656, ty 
Certificate debt (included) -— 11.1: 
Total valuation 1919 

Ass iW TE 75% ate 
Tax rate (per $1,000) 1920. ._.$24.8 
Population 1915, 227; 1920. iio 


INT. payable at Asbury Park & 
Ocean Grove Bank, Asbury Park. 


DELFORD. 
This borough is in Bergea County. 
, morovement Bonds. 
ANS 000. Aug 1 °20-’22 
__ Sewer Bonds. 





$131,000. - fob 
. DEBT Apr 24 1920 nat + 5 yr 
es debt 16,8 A2| 
608, 042 ' 


Sinking fund 20, 
Assess. val. real estate. - - -14,866,450 | 
val. personal 3, ash es | 


Assess. 
Other assessable et“ tied 
Total assess. 19___18, 145° 764 


Tax rate (per ‘31 000) 1920_-.$23. 00) 
Population in 1920 6,47 


CLIFTON SCHOOL DISTRICT. | DOVE 


hool Bonds. 
4168103 J J-J $3,000c_ _. 1921-1924 | 
‘05 A-O pag ee 3 


i442 





z INT. at Citizens’ Trust Co., First 
and Second Nat. Bank, all of Pater- 
son, and at State Treas. office, | 
Trenton. 


COLLINGSWOOD. 

This borough is in Camden Sounty. 
Commission gov't ado _ Nov. 
1917. (V. 105, p. 1912 
tion 1917, 7, 

Library Bonds. 
5s ‘16 J-D 36,000 

ruuding Be Bonds. 


ont Bonds. 
J-D_ $150,0000...Deo 1 1934, 
40°11 J-D 50.000c__.Dec 1 o 28. | 
BOND. DEBT Jan 1 1920. $422,400 | 
Assessment debt (add’})__ 139. 








Assess. val. personal 

Other assessable prooerty - . 879) 
Assess.val. 19(65% act act. ” de 728 604 
Tax rate (per $1 20...-$: 29.80 | 
Population in ay Pig, -9, 
r.Co. 


CRANFORD TOWNSGIP. 
This township is in Union County 
Inc. 1871. Population 1920, 5,986. 
Sewer Bonds. 
48s '97 J-J $25,000c___July 1 1926: 
4%s'97 J-J 25 Seong Try See 4 : ests 
GROSS DEBT Dec 31°19. 


Lssess. impt. notes 37,9 
| val. real estate___6, 550, aan 


val. 
1. 2d class RR. Prop. 205,252 
9...7,5 562 806 


Assessed valuation 19 
Total tax rate (per $1,000) ‘19 $25. 00 | 5s 


CRANFORD TWP. 5S. D. NO. 1. 








52,000 
{38 (000...-Apr 1 1923 
80,000..Apr 1 '23&'44 


.$4,000 y'rly 
1 1920 $166,500 
"19._... 32,969 


~-- ,000.. 
TOTAL DEBT Ma 
Sinking fund Dec 3 


CRESSEILL. 
This borough is in Bergen Count 
BOND. — Dec 31 ‘18. 
Floating de ar > 88 
a “notes , aes 1). 4.069 


9 Total val. 


0 | J dem tax rate (per 


— T 


te (per 
0 Population 1! 1910, 1.990: 1920 


0,000._..Jan 1 LS 
ae bonds 40 ,OUf 


s 

one $10,000 1920, "25, "30 & 35. ; 
BOND. DEBT Dec 31 19. 4 

‘Sinking fund 

Assess. val. real 


Assess. val. railroad 
Tot.ass.val. Frag nnd 99.507 
1,000) * i. $2510 

opulation in 1919 1,550 


BE. 
This town is situated in Morris 
County. Incorporated April 1 1869. 
ater Bonds. 

2 Oe A-O $70,000c_...Oct 1 1932 
F-A 37,000c_..Aug 1 1931 
48 | ie 02 M-N 70 000¢.. .- May 1 1922 

(Now — to call.) 


0S a ‘000 $1,000 yr! 
nines yriy 
4448'07 M-N 43,000_-_.-$2,000 yrly 
"16 J-J 113,000 
(Due $4,000 for 25 years and $5,000 
yearly thereafter) 
Fire Bonds. 
10,000___._Jan 1 1928 





Total tax (per $1,000) 1 
Pop'n ‘15, 8,971; 1919" (eat) 12 ,000 


INT. on the school bonds and the 
water second 4s is payable at the Nat. 
Union Bank, Dover; on the water 
34s at the Dover Tr. Co.: -; on the 
water first 4s (reg.), at State Treas. 
school account and on Ist fire bonds 
at Treas. office and Morris Co. Sav. 
Bank, 2d fire bonds at Treas. office 
or Citizens’ Nat. Bank, Netcong. 


) 
DOVER SCHOOL DISTRICT. 


School Bonds. 

4s ’ J-J $1,000c__.$1,000 y 
4%s8'07 M-N 24,000c_.-$1, 
|444s'07 J-D _19,000e 

(4% 443'16 A-O 109, ,000¢_ - y'riy 
TOTAL DEBT Apr 1920- $153, 000 


‘DUMONT. 
This borough is in Bergen County. 
Borough Bonds. 
5s $35,.000_- -July *21-"32 
‘BOND. DEBT Dec 31 19° $37 ,CO0 
General improvement notes 8,330 
Sinking fund 
Assess 


y rly 


Assess. val. personal 

Assess. val.2d class RR. prop 
Total valuation 1919______ 2,404,904 
Tax rate (per $1,000) 1919___$31.19 
Population 1910, 1.783; 1915, 2 278 


31,715 


DUMONT SCHOOL DISTRICT. 
"16 M-N be ,090c..Nov 1 '27-'42 


o&6_ . . $,000....A 
14 Dine Dee 31 ° 18 siz. 000 50 


Sinking fund 


DUNELLEN. 

This borough is in Middlesex Co. 
Joint sewerage Bonds. 
4%48'14 - $20, ---Oct 1 1947 
4%s'16 -.. 10, Dec 1 194] 

meyer Bonds. 
5S "14 ... $55,000c_..Oct 1 1954 
414s'16 - -Dec 1 1941 





Assessment debt (add'l) 
,| Floating debt (add’!) 9.420 
Sinking fund 2,496 
Assess. val., real estate____1 ae .282 
Assess. val , personal 25 

(025 


Total val. "20 (actu 1 “OF 2, 132. 2 
a “a 633 

$1,000) 1 20. $43 

0, 4, 000 


Tax rate 





INT. at First Nat. Bk., Dunellen 


44 .000c_ 
GEN. BD. DT. Jan 1 *20_. $126,000 
24,180 





EAST NEWARE. 
This borough is in Hudson County. 
Funding Benes. 
s-a 





Floating debt _. 
Sinking fund 4,542 | 
Total assess. val. 1919-__..3, 552 .800 | 
Total tax rate (pees $1,000) '19.$21 20 | 
Population in 
EAST ORANGE. | 
This place, located in Essex Co.., | 
became a city in Dec. 1899. New city | 
— ~ — on June 2 1908. | 
on 


ss OT Nov Ty, 000....Nov 1 1937. 
_ ‘08 O Oct 11938. 


525, "21-45 
5s °20 s-a (308,000__Jan 1 °46-'59) 
,000....Jan 1 1960 | 

Urainaze Bonds. 
4s ‘14 r $25.000_...Mar 1 1944 
4\%s'17 M_N 2,820..--Nov 1 1922) 
ublic-Playground Bonds. 








4s '07 $45,000c_..Aug 1 1947 
4s ‘O08 3 ...Jan 2 1948 
4%s8'19 ... 28, 000... - _June 1 1947 
Tidewater Sewer Bonds. 
48 ‘94 J-J $40,000c~_ — 1 °21-'24 
Tract Purchase Bon 
4\%s'18 + om 15 1924 
School Bonds. 
4s ’ J-J re, 1 1931 
5, Aug =f | 1932 
5,.0000...Apr 1 1934 
6,800c_..Jan 15 1934 
r...June 1 1945 
J-D 140,000c... Dec 
J-J 100, 000c.. July l 
560c bl 





‘516 ‘Total tax (per 


5 
1 tty ts’ 





48°10 J-J 30,000_...June 1 1950 
4%3'10 J-J 220,000c._July 1 
48°10 J-J 22,050c..-July 1 


"ll A-O 125,000 Apr l 


3° 000 <a 
96,.000_.July 1 °21-'46 
F-A/120,000c&rAug 1'20-'34 
135,000c&rAug 1 '35-'49 


50,0000..-Apr 1 1933 
: 1 1933 

















12 A-Ol 
4448'15 F-A {25 pone 
80.( "26-45 


Dullding Bonds. 
48 16,£ July 1 1949 


48 ‘ll M-S 10/000... Sept 1 1951 
48°13 J-J  30,000_...Jan 1 1943 
General Bonds. 
s'13 M-S $20,000... t 1 1943 
$14 J-JI 64,000... July 1 1934 
15 M-N 15,000_...-Nov 1 1935 
12,000__._July 1 1926 
15 50,000._.-Jan 1929 
4s ‘11 35,000__._Sept 1 1931 
Street-Improvement Bonds. 
53 Various $97,505..-_.1921- 1927 
4\s J-J $17,000___July 1°21-'37 
GEN. BD. DT. Apr 1920- $2,926,065 
Assessment debt a a 128,571 
Floating debt (add’ es. 
Total debt 
Sinking funds 
Water — 2 aes 1) 


Total tax a. po 
Population 191 34. at oe “BO, 587 


INT. payable at office of Treas. 














EAST RUTHERFORD. 
This borough ts in Bergen County. 
Inc. Mar. 28 1894. Pop'n ',20 5,463. 
Sewer Bonds. 
F-A$105,000_..Aug 15 1938 
Municipal Bidg. & Fire Equip. 
4 M-S $17 ,000__._Sept 1 1929 
unding Bonds. 
4148" 15 A-O $43.500_.___Apr 1 1945 
BOND. DEBT Jan1 i920. $165,500 
Floating debt 
Sinking fund 
Assess. val., 
Assess. val., personal 
Other assess. fy 
Tot. assess. val 20 
Total tax (per $1,000) 1919___$34.10 
INT. on os oe pagel: at U.S. Mtge. 


& Trust C ; ; On others at 
Rutherford oN at. Bank. 


EAST RUTHERFORD SCHOOL 
DISTRICT. 
44s "10 A-O $69,000¢ ..__1921-1950 
4s ‘02 J-J 19,700¢e ryt: 
4\s8'15 M-N 47.090c_. 1945 
BOND. DEBT Dec 31 9 S131. 700 
INT. on 4%s of 1915 at Bergen 


Co. Bank, Rutherford; others at 
Rutherford National Bank. 


EDGEWATER. 
porougs is in Bergen County. 
Fire Bonds. 


$40, 
Fu nding Bonds. 
58 '15 M-N/$125, 000c Dec 1 '20-'44 
000c_.. Dec 1 1945 


nds. 
-N$28,000c.May 1 ‘21-48 
Borough Hall Bonds. . 

324,000 ....- 1921-1944 
Public Dock Bonds. 


Floating ty Bonds. 
7,000 


Memorial Bo 











5s 
5s 
58 


Floating 
649 k. 





Sewer Bonds. 
6,000 _._._Dec 30 1920 
"17 J-D 178. 000. Dec 30 ’21-'45 
32,000 _- og + "46-49 
45,000. -Dec 0 "50-'54 
BOND. DEBT Dec 31°19 ‘S767, on 


,. 
© 


$1,000) siti 

Population P9010, 2,655; 191 5, 3. i180 
NT. on sewer bonds payable at 

U. S. Mtge. & Trust Co., : &- 


N. 
3,057 |on others at Masreeine Nat. Bank. 


EGG HARBOR. 

This city is in Atlantic County. 
BOND. DEBT Dec 31 1919_.$26,500 
Tax notes (additiona]) 21,402 
| Floating debt 
Sinking fund 2 500 
Assessed valu-/ Real estate__974, ‘496 

ation {Personal _.. 23 6,177 
‘Total assessed val’n 1919__1,210,673 
Total tax rate (per $1000) "19_ $27. 10 


ELIZABETH. 
Elizabeth is in Union Co. Inc. a 
town Mch. 26 1796; city Mch. 12 1855. 
See ‘State and City Supp.” for 
Nov. 27 1915 for facts concerning 
compromise effected with holders of 
es! old oe 


t Bon 
4 oe 16 MNT $35, ON0cNov 1 °20-'29 
,009¢e_._Nov 1 1930 
4%s'17 J-J $22, 000c__Jan 1 ’2]-'42 
Re-Improvement Bonds. 
4%s M-N {42,000- ar May 1°21-'27 
80, 000c&r.May 1°28-37 
4%s M-N/{ 4,000c&r.-Mayl1 1921 
§, '000c&r May 1 1922 
(12 ,000c&rMayl 23&24 
* Bonds. 
a $20, 000c_._.Nov 1 1922 
Wascreund Bonds. 
s 16 *21-'22 


3,400r_June 1 

Sewer Bonds. 

J-J $25, 000c_..Jan 1 

M-N 25,000c&r Nov 1 
09 J-J 225,000c_--Jan 
School Bonds. 

M-N $20,000c_..May 

J-J 46,000r_.. July 

A-O 4,000r_._.Oct 
2,500r...Oct 
54,000r_..May 
12,000r.._.Jan 
59. Coe --- BS 
"ae 


Setee 


1 He oa of 
KK 


a 
aX 


88 000ck&rNovil 41-48 
6,000c&r_Nov 1 1949 

reDepartment Bonds. 
1 A-O 000¢...Oct 1 1941 
23, 700c_._Juyl 1 1934 
14, .800¢ -. July 1 1944 
8.000¢ _-Jan f *21-"22 
54,000¢e__Jan 1 °23-'33 

Dock Bonds. 


$56.000c&r_July 1 1948 
Library Site Bonds. : 
11,000r_ Apr 1 °21-"31 
Hospital Bonds. 
4s’ F-A $25.000r_..Aug 1 1937 
Adius tment Bonds. 
* J-J $2,504, 500c &r - _July 1 1922 
Subject toc all ~ 60 days’ netice.) 
BOND. DEBT A ae 1 1920$4,.850,450 
pomne 7 leas! bonds (add'l) 1s es; 


2 

fd. (cash & securities) 2,328,48 
amesnes valuation, real._70,109,330 
| val., ersonal_..14 855. 944 
Senani-alem R . property 3,695,070 
Total assessed val. 1920-_-88,.660.344 
Tax rate (per $1,000) 1920 —- oor 40 
$4,496; 1920, “35. 682 


Popula’n 1915, 
. on adjustment bonds is paid 


caleahats 
OE 
PD DW PD pusune 


7 





NT 
Mercantile Trust Co. of N. Y.; on 
other issues in Elizabeth. 


ENGLEWOOD. 
This city is in Bergen County. 
Incorporated March 17 1899. 
yuading Bonds. 
s -O $84,000_...Apr 1 1935 
FE. A. -, 
+ ¥ eo 1 1930 


8, %<¢ 
5s "18 J-J + 24,000__Jan 1 '25-’48 
500_.._Jan 1 1949 
5s ‘18 J-J 500__._..Jan 1 1921 
Fire-House Bonds. 
8 M-N $15, 000c...May 1 1932 


tyotialt Bonds. 
£%s’06 A-O $16,000c___Apr 1 1938 
GEN.BD.DT.Aprl ‘20. $709,000 
Assessment debt (add'l)___ 
Floating debt (add'l) 
Sinking funds 
ess. val. real 

Assess. val. personal_ 8, 
Tot. val. 1920 (act. val.) - “16. ,072,394 
Tot. tax rate '20 (per $1,000) _$33.10 
wit n 915, li ‘O71 1 A920 

LU.'s. M 


Pop'n 1915, 532; 1918 (est), 550 





JULY, 19720.) 


NEW JERSEY- CITIES AND TOWNS. 


85 








ESSEX COUNTY. 
The county seat is Newark. 


($280,000rNov 1 


°20-'29 
4%s' paeeiaet * 


33 ,.000rNov 1 1930_. 
336, 000r Nov 1 ‘31-38. 

34,000r_Nov 1 1939 
Road Bonds. 


--- $20,000..Aug 1 °20-'23 
09 F-A 48 000r...Feb 1 1929 


— 


3,080 
70,000c_.._Aug 2 1935 
200. 000c_.._.Aug 2 1935 
15,000_._.Aug 15 1920 
18,000__..Sept 1 1920 
25,000_...Sept 1 1935 
75,000__ June 15 ag} 
28 ,.000__June 1 °'21-’ 
230,000__June 1 °23-’ 35 
32,.000__June 1 ‘21- "22 
220,000_.June 1 '23-"32 


wet te be ee ek ee tk te te te 


: 6,000_..Aug 1 
Hospital Bonds. 
Overbrook— 

"05 A-O$200,000c&rApr 1 
‘06 F-A 500,000c...Aug 
7 F-A 500,000c_.._Aug 


e6escsco 
oe 


8 
"08 


eeeeeees 
S 


qq PARARAR a; 
eae A 
i) 


ee 


—__ Pe 
30 ,.000....May 1 
ence ree 1 


M_N$30, 000r-. Nov 14 1943 
F-A 20 


Ose 
i 
' 


errs 
EEN SES 

Sos 
it 


S 


-0R 
* ~ 
So & 


_— 
cee 
> 
” 


peach Sree free foment fener 
pune 


1955 | 
"20-'28 | 
1 1929) 


000_Aug 1 ° 
7,000..-Aug 1 1949 


Bon 
6, 958-A$200. 000ckr_Aug 1 1920 
'95F-A 200,000c&r-Aug 1 1925 


ane 


3. 
3. 
3. 
3 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
48 


Ts) 











oo 
peont 








MRRAARARAR 
SR OASOS 


or 


RN 
wesnee D 
+ ee 
Z 


Z2RR 
“5 
om 5 


483,000 June 11 21-1967 

"20F-A 203 Oe .Feb 1 '22-'68 
8,000r_...Feb 1 1969 
Armory Bonds. 
"10 --- $26,000....Oct 1 1925) 4 
"11 30,500....Aug 1 1926 
Bridge Bonds. 
04 J-D $50,000c_..June 1 
F-A 50. ,000r...Au 


vB sna oP Pao 
RERUN 


Z2RR 
ro 


ee 


er Pt ED 


SC 


1935 
27.000... June 1 1936 


6 
nk Road | Bonds. 


seeee aoteeeee 
rettttie wes 


K 
th 
to 
s 


Peoat Institution Bonds. 
ail— 
448'14 __. $25,000...._June 1 1934 
ris: ie itensiory 000c..Sept 1 1935 
g, - --véep 
16 35, ar 1 1936 
arerital School Bonds. 
4. Ls ,000....Feb i 1945 
1018 7,000_...-Apr 1 1945 
and 


we 
4%e'16 P3 $127, 000c_..Jan 2 1946; 
\ys'l 17,000.--June 15 1946 


.-Aug 1 ‘20-’ 
18,836,870 | &s 
Binlng fund debt (add’ me 322 .809 
5.195.93 
tal assess. val. °19_...700.666.675 
fen A tax (per $1,000) 1919 35 + 
Popula’n 1910, 512,886; °'15, 566.3 
ef on poem bonds due |! 
bonds 


and 


of 1917, road 


5, OF lois and 1917, land-pur- | 
tent iary bond 


hospital d 
bonds Me eR Y.. by U. 
Tr. 


$1,500 
7268 at office of i. & Ww. 
& Co. of N. Y. ee os Seligman | 
Bros. of London; on all other bonds 
at the ee ee National 
Bank, Newark. 


ESSEX FELL 
This borou 


a we in Essex Count 
BOND. DEB 


Dec 311919 $43, 


948 | Tax rate (per $1,000) ’2 


931 1| BON 


5/58 13 


7\58°14 J-J 
34| BOND. DEBT ‘Apr 17 '20- 


,000....June 1 1924 
1 1927) 


Pop’ 
7 -_ General improvementiBond 
ampr tiBonds 


5s 
24 | $s 1 


School debt oe trent 


$33 ,000 
Sinking fund {General FT 
School 


Total tax rate ( $1,000) °20.$23 .00 
Population in Oy, 


EWING TOWNSHIP SCH. ne: 
cat ag (P. O. Svemeen, R. 
1) is in Mercer County 

co 19 Fee 1937 
BOND. DEBT May 19 *20 $115,000 
Assessed valuation, real___ 2,900,000 
Assessed val., personal___. 300.000 
Tota! assessed val. 1920___3,.200.000 
T otal tax rate (per $1,000) '20_ $27. 80 
Population in 1920 


a hf bk 


his borough is in Bergen Count 
| aoe Bonds. i 


serial 
6| BOND. DEBT Dec 31 °19_ $412,000 


Floating dent 

Sinking fund 

Assess. val., 

Assess. val., 

Assess. val. od class RR.prop. 

Total valuation 1919 

0..__$6 1.40 
Soneleties 1910, 2,441; 1915, 4,016 


1950 Sa ler ob 4 “0 $54,000. DISTRICT. 


,000c l 
166,000_...June 1 1934 3s 
50,000 35| TOTAL DEBT... 


FLEMINGTON SCE SCH. DIST. 
mol ge me is in Hunterdon Co. 
1 Bonds. 


Sch 
4s 15 °S-J —y 000c _...1925-1945 
(See V. 99, 1694, for maturity .) 
, Grammar gH ey Bonds. 


D. DEBT * May 12 '20_ $91,000 
Assessed {R l 619. ,947 


value \Personal — bank 
404,175 
are. )2,024,122 
1919___$4.36 
Af ty Bank. 








FORT LE borough is in B C t 
ergen County. 
inc. Mch. rough 1s Popula. 15, 5,288. 
Funding Bonds. 
"10 A-O $7,500c -zo Oat 1 1920 
5s °12 A-O 


44, 
J-D 14 
J-D 1bb bode 











5s °13 

















"19 
943 ie pha bonds (add’ ) ia 


| Assessment notes (add’l 

8 |General impt notes 

8 | Sewer pump station notes_-_ * 

Gencral sinking fund 86,1 

Assessed valuation, real___5,646, tae 

A val’n personal ___ 440,250 

Other assessable pro 1 

Ss yey $1 000} 191 rm $30.4 
ax ra oe 

Population in 1918 6 "000 

- at First Nat. Bank, Fort Lee. 


FORT LEE SCHOOL DISTRICT. 
This district is in Bergen County. 

School ror 
1938-1943 


s'16 A-O 

b ND. DEB ei "18_.$116,000 
FRANKLIN SCH. DIST. 

This district is in Sussex Count 2 F 

$52.000__July 1 '21-'36 

$63. ,000 

heap rey $1 odor 1820 ~ go ious 
axTra a 

Population 1 iSte 262 


NT yable at Farmers’ 
| Bank, 8 a 














Nat. 
ussex. 


FRA ELIN TOWNSHIP. 
township (P. O. 
Pox) is in Bergen Oounty. 
Road Bonds. 
,000 yearly 


4s ,000. _ $2 
BOND. DEBT Apr 4 1920- 
Assess. ve l 


Midland 


Total ania. val. 
Total tax ant ® 
Population in 


FREEHOLD. 
This town is in Monmouth Co. 
Incorporated 1869. 
Mu unicipa) ps Building Bonds. 
4%s°16 J 


2 00De. 
BOND. DEBT Dec 31 1919 $160, 500 
Floating debt 
Tot. ass'’d = ty ma enct 3,880,600 
pn rate ( 1915 _.-$23 40 
uintion 19 5 3, 
Nat. 


22; 1918, oN 
T. at Freehold Bkg. 





borough is in Bergen County. 
- 1920, 19,381. 


1924 
dla a eate o 
4%¢'19 --- 1 70,000c&rJuly 1 °20-24 
50,000carJuly 1 25-34 
Water Banas’ 
13 +> $85.000c._.June 1 1963 
‘05 -.- 74,000_..-Sept 
58 "08 ... 35,000_....Dec 1 i938 
Funding Bonds. 
} 5s g 15 J-D $95,000c...June 1 1945 
5s 04 --- 15,000 1934 
5s "08 15 


ki Sewer Bonds. 
an | 4ue'll J A-O {$20,000_...Apr 1 1931 


22.500. ..-Apr 1 1941 
‘Saddle River Road bonds_- ,263 
TOT. BD. DT. Dec 31 '19_ $662, "760 
| Water debt (included 
Sinking funds 
Assessed valuation 1919_-11.7 
Tax rate per § $1,000) 1 (ore --a 

INT. at Firs" Nat. 


A49 
1.60 





)| 


Park B 
4s "01 M-N $31,700c_.Nov 1 '21-'30 
4s '09 M-N 





GARFIELD SCHOOL DISTRICT. 
This district is In Bergen Count 
it: $28 ,334c_July 1 °28-’ 9 
uP; 1904. for a AA ) 
"a ae uly 1 °28-"4 
2 Me 5 for maturity ‘ 
EB Fate 1916_ $158, 334 
Tot. AM val. (real& per.) 5,864,374 
INT. at First Nat. Bk., Garfield 


GARWOOD 

This borough is in Union County 
Borough hall bonds 
School bonds 
BOND. DEBT Apr 20 19320 
Assessment debt, additional 100, 865 
Floating debt (additional) - 29,374 
Assess. val., real estate____1,567 ,226 
Assess. val., personal ty © 
Total valuation a 
Tax rate (per $1,000) 19107 ""320. 90 
Population 1910, 1,118; 1920, 1 959 


GLEN BRIDGE. 
This borough is in Essex County. 
Inc. Feb. 13 1895. Pop'n ‘20, 4,620 
Paving Bonds. 
4\%s'16 s-a $48,000 
Incinerator Bon ds. 

4\%%s'16 J-J $12,424c-. Jan 1 '21-'36 
oad-Improvement Bonds. 
4\%s'97 F-A $20,240 ~ 21-26 
4s '02 v 8,0000...Oct °'20-'27 

s. 


,000c. May 15 '24-33 
r Bonds. 
$13,300c_J'ne 1 '21-'27 


; $44 44,000c_...May 1 1932 

lunicipal. Bldg. S & Library Site. 

$28 ,000c ....1921-1950 

BOND. DEBT Apr 10 1920 $213, 000 

Assessment impt. notes... - 
General impt. notes 

Water debt (included)... ._ 

yo a. ee 

Sinking funds { General _ . .. 
Wate 


24,4 

44,000 
- 48.680 
12/341 


65 | 5s 





Assess. val. »145,356 
Tax rate og $1,000) 1920. ue an 90) - 

INT Rey at Bank of Montclair | 
and the Glen Ridge Trust Co. 


yeaa PP SCHOOL DIST. 
S $18,000c.._Sept '20-’28 
000c...Sept 1 1929 
Mch 1 1927 





D. DEBT Apr 1 '20_. $2 
Assessed valuation a wae 
Tem! rate {per $1,000) ’ 
ob7 payable at 


7, 7° of nw 
Pm bia Tr. Y.; on ay 
1910 at Essex Tile ¢ Guaranty & 
Co., Montclair; on 448 of 191 
Glen Ridge Trust Co.; on all ot .... 
at Bank of Montelair. 


GLEN ROCK. 

This borough is in aereen County. 
Road Impt. Bonds Sai 
5s '08 A-O $31,000e_A pe 1 °21-'38 
fe 12 M-N 10:000cNov 1°30 & "35 
BOND. DEBT May 19°19 $42,000 


Assessment debt (add'l) - - - Sys A 


‘ 104,435 
Total tax rate (per 3 $1 ,000) 19. $26.30 | 
Population in 2, 

T. at Ridgewood Trust Co., 
Ridgewood. 


CLODORSsT Es CITY. 

city is in Comeen County 
aon y° 17 1868. Pop.’15, 10,554. 
1917 (est), 12,000. Int. payable at 


ay ee 
wer Bonds. 
4s 02 M-S $18,000c_._..Mch 1 1922 


4s "04 J-J 19,000c_..Jan 1 1924 
Funding Bond 
"10 90 Jan 1930 


55,000....Feb 11944 
55.000 





8°10 M-N 25,000...-Nov 1 1930 
chool Bonds. 
4s '07 M-N 0° lee 1 1937 
58°13 M-N 20,000_._..May 1 1943 
5s 14 M-N 20,000__.-Nov 1 1944 


Water Bonds. 
681814 J-J %$6,000e _...1921-1923 
5s °87 M-N 10,000c ....1924-1928 
5s "90 M-N 8,000c ___.1929-1932 
48'06 ..- 8,000_.._Sept 1 1926 
48'03 J-J 16,000c_...Jan 1 1933 
4s "12 ee 10,000_...Oct i 1932 


26 ,000 
BOND. DEBT Dec 21 *19- $731,000 
Water debt (included).... 84 
General sinking fund 

"2 


actual) _..7,479,888 
1,000) isio “$20. 20 


LOUCESTER COUNTY. 
. apne Rene is Woodbury. 
nas. 
RT ALO S87, 950r.-Apr 1 (21 
15 J-J 36 a Le 


765% to 78% 
Total tax (per $ 


39 


i y 1 °24-’28 
Bonds. 
,000r..Jan 1 21-'31 
ie EE: 
.-Jan - 
15,000 Jan 1 °21-"28 
16, 


awe nn nnnne “= }58 13 


———oOoO EEE 


unding Bonds. 
4 at i3 J-J $9.000r_Jan 
BOND. DEBT Dec 31°18 
Floating debt 
General sinking fun d_ 
val. real estate. .32 ,275,387 
Assess. val. ] . 
Other assessable property. 804,974 
Total assess. val. 1919__..39,350, 766 
County tax (per $1 ,000) 1919 vt 81 + 
Popula'n, 1910, 68; 1920, 224 


ae 


| *94-'23 
$277 000 


INT ayable oe .. Woodbars 
00|at Farmers’ k Mecha cs’ Bank. 


48.000;@UTTENBERG. _ 


This town is in Hudson County. 
Inc. Mch. 9 1859. Pop. 1915, 6,322. 
1918 (est.), 7,000. 

School Bonds. 
hf J 4,000c..Jan 1 ’21-'’36 


0/ 5s °1 
Fire Dept. Bonds. 
58 $3 ,000 1921-1923 
,000._..June 1 1931 


Funding Bo nds. 

58 09 J-J J $6, 400... July 1 '21-'24 
1136. ,000....July 1 1939 

Ss "12 J-J $143,000c_._.Jan 1 1942 

Refundin Bonds. 

5s "18 $19 .300-Apr 16 °21-’29 
33.000_Apr 16 '30-’39 

Improvement Certificates. 


406 
GROSS DEBT Dec 31 ‘'19_ $444,813 
NET DEBT 


Assessed vai'n, real estate_3,468 600 
Assessed val’n, personal___ sts 300 
Tetal valuation ioe 9,900 
Total tax (pee $1,000 i916 $38 .66 

T. on funding ‘5 of 1912 at 
People’s Safe Dep. &’ & Tr. Co., Union. 





4 
33|MACKENSACK. _ 


This town ts in orem County 
Popula ion 1917 (es .), 17,000. 


undigg Bon ds. 
OH de 000... Aug 1 1942 
cia BoA indebtedness Bonds. 


6, 
"Fire Truck (9 


ip Refundin 
6,000c . July 1 '21-’34 
* street , ae. 
20 <A-O $34,000 
* ul pment Bonds. 
5s °20 A-O $ 


Macadam nds. 
be -A $20 000c.. Aug 1 °20-'26 
ark Bonds. 


$8,000 
254810 J-3 $19, VOUS - July 1 ‘21-39 
GEN. BD. DT. Dec31'19 $342,500 
rere fund (cash & inv.) 3, 
pene vet zB real estate.14,474,912 


\ss ssed v » perso 
oe val. Tbe. 100 
‘otal tax rate ( 
Population in 1 

T. on funding bonds at Hae 
sack Trust Co.; on others at Hack- 
ensack National Bank 


HADDON TOWNSHIP. 

This township Is in Camden Co. 
GHN.BD.DT.Dec31°18. $25,940 
Floatin 

ss2ss. impt. bonds, add’l. 20,877 
Tax revenue notes $9,449 
Emergency notes 
Sinking fund 
Assess. val. real estate__. 1, 
Assess. val. 1 
Fas yh a on 1 


Pop'n, rar oto P85) 


HADDONFIELD. 

This borough is in Camden County. 
a Bonds. $1,000 . 
48,000 1923-1948 
"Water Bonds. A 
my J-J $64,286..-Jan 1 '21-"40 

Atta and Park Bonds. 
D $29,000.._..Dec 1 1945 








Paes 16,008,961 
1,000) ..-.$38,00 


19 $21. 
1915, 2,082. 


dys ~ 





ef eet Bonds. 
4s’ 2 A- OS 159.200. -- DE 1 1942 
M-S 60,000....Sept 1 1943 
Se °15 J-D 17,000....Jumel 1945 
4 OO Bonds. 
BOND. DEBT 
Floating debt 
(Seneret .» -- 
Sinking fund: School 
Water 2,497 
Utilities ___- 


Assess. impt. certificates... 23,603 
Assess. val. real estate. -.-- 3.914.000 


-$l, 000 yearly 

Yee 31°19. $514,000 
58, 

42,230 

2,000 


. val. person 

Total assess. val. 

Total tax rate ( ee $1, 9 

Popula’n 1910, 4, 142; Or O1s. 5,077 
INT. on water and street bonds at 

Treasurer's office. 


000|HADDOW HEIGHTS. 


This bo is in Camden Co. 
Town & Ore all bonds 1938.$18,000 
ha eM MaN'$14. 900 

‘beeii 


| yh we Al ay nds | 
Sewer” 


nds 
Bec we go 
BOND DEBT Dec 31 ‘18. $185,000 


ae - 
Assessed val. real estate. ..2,182.5 
a pos nal 


Total tax rave C 
Population in 


HALEDON. 
ton tl oon oe is in Passaic County. 
opulation 1920, 3.435. 








10,000..Jan 1 '23-'27 


Sef Wate 18 iS M.NSIS. poner one 1°21-29 


~-~-1927-1935 


tise “tne ---Nov 1 1934 
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[Vou. 111. 








HALEDON (Concluded)— 
GEN.BD.DT.Dec 31 1919- 
Sinking funds 

Bee, Vas. TOs cctouen Se 
Assess. val. personal 


GROSS DEBT Dec 31 1919 vig ion 


253 450) Fei impt. notes 


5,000 
Tot. valuation 1920_.._--- 1,892, e74 Assessed hice jyapemnene ~ .esprial 144. ‘390 


Total tax (per $1,000) 1920- $29.70 
INTEREST payable at Paterson, 

on 5s at United States Trust Co.; on | 

4s at Paterson Safe Dep.& Tr. Co. 


HAMMONTON. 
dna town is in Atlantic County. | 
Incor rai 5 1866. 
.§s °1 vactaes ty 5 ,000c..Nov 1 1925 | 
80.000c. Nov 1°35&45 | 
r Bonds. 
4348 iv 5-3 
05 M-N 55,500c..-May 1 1935) ph 
* Fire s Apparatus & rynding & Bds. 
5s ¢ 400c~. Dec 
BOND. DEBT Dec 31 °18- $19). 800 
Water debt (included). .-- 
Floating dent (add'l) 
Sinking fu nd 42,828 
Emergency four an l, 
Assessed { Real estate. ..--2,541,315 
val’n_< Personal 361 ‘300 
1919 . |\2d class RR prop- 
Total valuation 1919 2 
Tax rate '19 (per $1, 090)... $30. 44 
Population 1910, 5, O88; 1915, 5,896) 
NT. at Peoples’ Bk. »~Hammonton. | 


HAMMONTON SCH. DIST. 
BOND. DEBT Dec 31 '18- 
Sinking fund 


HARRISON. 
MMsThis town is in Hudson County. 


Sewer sone: 
4s’ nea 21,000_N 


neral Improvement Bonds, 
ace i9 J- D | $88,000c.Dec 1 '20-'27 
| 60,000c_. Dec 1 °25-'32 
Fire Darartmens Bonds. 


052 | 


26,033 4 


/4%8'17 JD $1 
GROSS DEBT Dec 31 °19- 


$42,000 | 
667 | 


000c. Nov 1°20- 21 | 


‘Oth nope Fo 


Total assessed val., 


Total tax rate 
Population in 


88,425 
12,476 
-l, S oes 


sonal... 


property -- 
tO) 


HIGHBRIDGE. 


This borough 
School bonds 


is in Hunterdon Co 
$42, 


Water Bonds. 


4s ’09 $35. 
$10,000c..-Jan 1 1940 Gross DEBT Dec 


NET DEBT 
Total assessed v 


G00... .< July 1 1945 
31°19. $75,800 
46,793 


2‘ 
al. 1919_. 1,208, 833 


Tot. tax rate ‘per$1,000)’ 19_. is oo 


65.000 | Population in 1915---.------- 


16,712 HIGHTSTOWN. 
This borough is in Mercer waned 


Incorporated March 29 185 


Disposal-Pla 
~ A 
undin 


| Deductions 
ET DEBT 


nt Bo 


nds. 
-O $31,000r- Part eachSept 
Bonds. 


$1,500 y’rly 
$55 3. * 000 
3,156 

52" ‘844 


freee valuation, real...1,510.253 


Assessed val., 
Assessed 


‘Total tax rate ( 


Population in 1915 


personal... 
val’n, railro 9,198 
otal assessed val. ter $20,509 


353 488 


r $1,000) '19.$24.20 
92 


mF 
T. at First Nat. Bk., Hights’n. 


2, 000cNov 1 '20-"51 | 
ov 1 °52-"54 
1,000...Nov 1 1955. 


BOND. DEBT 


Note debt 


5 .000ce_ Nov 1°22-'26 


4%s'16 M-N 

4%2'19 J-D! 10, "000e &rDec 1 '20-’ 
| 15, ‘000c&r Dec 1 '25-’ 29 | 

Street renewal fa $239, OvU | 

Funding 4 48 Fone | 


Sewer 4 
Passaic Prt 101 | 


Street impt. ctfs. 4 224,189) 


Fire department bon 4745 
Redemption Impt. ertificates.. 

4%s'06 J-J $103,554. 04 - Jan 

GROSS DEBT Dec 31 '19.$1, 067, 4 


391,7 

NET DEBT 675, '423 
Certificates outstanding- --- O87 195 
Assess. val. real estate_..13, aa ae 
Assess. val. 9,500 
2d Class RR. property --.-- 27.279 
Total assess. val. AL Ae 122.279 
Total tax (per $1,000) 1 ete 24 
Popula'n 1910, 14,498: 191 9, 15,000) 

NTEREST is payable at 
Hudson County Tr. Co., Harrison | 


HASBROUCK HEIGHTS. 





This borough is in Bergen County | 


oo Bonds. 
1944 


ee rae 
Fu ndi 
§a°15 J 000... - 
BOND. DEB i “Dee 31 °19- 
Sinking fund 
Tax revenue notes_____ .-- 
Genera! impt. notes : 
ee OE ns tee 2, 475 473 
Assess. val. personal 198,575 
Total assess. val. 1919._..2,674, 945 
Total tax rate (per $1,000) '19. a 10 
Population in 1915 


ng ie Bond 


+49. 000 | 
O57 | 


24 | 


_.. $11,000_.$1,000 yearly | 
18, a 


Total 
Total tax rate ( 
| Population in 


HILLSDALE TOWNSHIP. 
This township is in Bergen County. 
Road improvement bds 5s-_ 


7, 
May 1'20. $34,250 


Assessed vardaion. real...l, 725. 546 


142,835 
i. 142 
wes 


personal: -- 
TW o« 
aoa Tab" 


HILLSIDE PhRMA? UNION) 
TO IST 


Union Co. 


AT: ona 


This yf a= (P. 
Pop'n 1915 (est.), 2 »800. 
44s" 70 .-- $11,000. pier 1° 

] 1936 | 58 1 52, 


Hillside) is in 
1-31 


30,000 
D. DEBT Dec 1917-- $106,000 


Floating debt 
Assess. 


1 
val.(60% act.) '17_2,790,284 


Tax (per $1,000 


INT. at Nat. 
HOBOKEN. 


916 $19.20 


1 
tate Bk., Elizabeth. 


Hoboken is in Hudson County. 
Inc. Mch. 1855. 9 1915. govern- 


anit 
£ 16 A 


Play: Leek, 
4s —, _M- N$ 


~ or “T-J 


6s 


50,00Uc &r Uct 


West ment adopted Feb. 9 191 
ng & Retds. F 


onds,. 
000_.J’ a 1 *21-"46 
116 ED for maturity) 
Bonds. 


50,000... .. May 1 1939 
r Bonds. 
ot 000c_Mch 1 '21-'26 


6,000..June 1 °’20-"30 


Dec 15 1945. BE 20 s-a 500. 000c&r_June 1 1926 
"20 sa 950,000c&r_June 1 1926 
 Street& Paving Bonds. 
5,000 4s ‘0S A-O $ 


1 1928 


48°09 J-J 125,000...-suly 1 1939 


Diss 12 J-J 
48 '98 - 
(5s 13 J-J 


2,424 | (448 16 J-J 33. ,000-- Jul 


25,000....July 1 1942 
aia 


ane ~~ 4 | 1928 
July 1 194 

000. - July ae 

1 °32-"35 

000_...July 1 1936 


HARRISON SCHOOL DISTRICT. bs 8 A-O 389,976c____Oct 1 1921 
mprovement Bonds. 


assis Bonds. 

s'19 M-S 3 210 000c&rSept 1 ci. 55 | 
BONDED (? 
Principal yo Scnes 

West Hudson Co. Trust 
son. 


HAWTHORNE. 
This borough is in Passaic County. 
Incorporated 1898. 
Road Bonds. 
5s - $24,000 1921 1-1930 
5s 16 A-O 14,000c_-Oct 1 ’20- "26 | 4 
Water Bonds. 


5a ‘14 0$136 ,000_- roe 1 1944, 

BOND. DEBT Dec 31° . $195,500) 

Floatin 18,640 | 

Water 

Sinking funds (water) 

Assess. val. real_.......-.. 2,832,650 

Assess. val. pane 

Total assess. val. 

Tot. tax rate (per 29.80 

Population 19 0. 400; 1920, 5.135 
NT. at Hamilton Trust Co., 


arene at | 


HAWTHORNE SCH. DIST. 
School Bonds. 
5s ‘19 s-a 
‘000c- July 1 °22-'48 
BOND. DEBT 


81 
yer 31°18. $48,900 
Sinking fund 9251" 
Principal and interest payable at 
Citizens Trust Co. of Paterson. 


HIGHLAND PARK SCH. DIST. 
This district mig O. New Bruns- 

wick) is in M esex County. 
School Bonds. 


,800 | 4s 
sey ig: -3,3 (380 | 4s 


. Harri-| 4 


4 481 


85 ,000r - 
8°15 A-O 120,000____Oct 


4'4e°16 J-D 


4s ‘08 - 
4s "12 J-J 
48'09 J-J 
4s’ 10 J-J 
ris 3 J-J 


4 1 J-J 
if, 3-3 
J-J 


J-JI 3 
47 


K 


3°13 M-N 
4 Hall B 





a 


sonds. 





s'16 J-J 120 '000._July i °20-" 
hool Bonds. 

4s ‘04. M-S $140,000.._..Mch 1 19 
48 '07 J-J 219.66 


5,000 
100,000...Jan 1 


5s "18 34 

High School Site Bonds. 
s ‘19 $100, 
Pt bieag Sty er B 


ity- onds 
sll J-J $125,000. _-_July 1 1931 


ie18 J 169, '000c_ Jan 


1943 
1 1945 
,000_-- June 1 1946 
36 
34 


70,000 
60, 

70,000 
40 


¥ Jan 
} ,600.._Jan 1 '2]- 38 


~-~-van ] 


‘21- ‘25 
-~-7an ] ; 


'21- 
°21-"25 
,000_...Jan 1 '21-'54 


000...Aug 26 1920 


Police Department Bonds. 
phc~.-d uly 1 1921 | 4s ° oy: 16,1 


47._.._.Mar 1 1933 
1 1933 


°° 


onds. 
4358 erst aI ,891.17..Jan 1 1932 


~ » ealpaeenmnaaed 1 1933 





y 1 1938 
1 1927 
1940 





OC 





21 1946 
600c_..Jan 1 1946 


36.402. -June 1 *21-'46 
me 
Sp pone Aus 1 1926 


15 53 7-D 4 88:000-2- Jam 1 193 


2,850....Jan 1 1925 


is "12 F-A 5. '000...-Aug 1 1937 





Refunding. 
aie Ol M-N i 96, oo aaa A 15 1931 | 
"05 FA 52, '000r... Feb 1935 
iis g°17F-A 15, ae ogee 1 1937 | 


66 20-'30 | 
5s "18 J-D lap 


Water Bonds. 
Se ¢ 03 M-N $95.0000-- - 
J-J ot 1939 


22, O00. 2. Jul 
Ta x connie e bonds 189.283 
BOND. DEBT Apr 1920__4,643.608 
Water debt (included)_... 117 
Sinking {General 
funds | Water 


1 1933 | 


General impt. 
Pop'n 1G, i0. 324, 2° 
NT 


CITY BST at Olt _ - —the “an 
owns parks, public ey ee @ Water | 
system and other assets 
uation of $11,254,227 in 1915. 
Assess. val. real estate... .76,367, 882 | 
Assess. val. 31,170,500 | 
Total assess. eal. at toni 538, "382 
Total tax rate (per $1,000) ’ 9 $23.11 
Population 1920 0 (Census) 68, 166 R 


a oy 
"AS81050 Count 
ot s'16 : 10,500. .$1,500 yearly 


Bonds. 
$15,000 1921-1935 


onds. 


Vater B 


Funding Bonds. 
-$1,000 y’rly 
BOND. DEBT ‘Dee Me Bi i9. $57, 500 
) 20,000 


oon « ‘eo nal 
val. 
Assess. val. cal lroad 
Total assess. val. 1919 (about 
70% actual) .26 
Tota: tax rate (per $1,000) °19 $30. 40 
Population in 1919 (est.) 800 
HOPEWELL. 
This we wy So Mercer County. 


Incorporated 
Wot Plant Bonds. 
4s __--1921- 1939 | 


$24,525r 

BOND. DEBT Jan L 1920. $26,150) 
Floating debt 2,100 
TOTAL DEBT 

General sinking fund 

Water debt (incl.) 


Assessed val., real estate_-.- 


Assessed val., personal ___. 

Other assessable . property _ - 

Tot. assess. al 1920 (act. ). 3 ,064,775 
Total tax rate $1, tf tess 0 $25.60 
Pop'n 1915, 1,341; 1917 (est.), 1,345 


HUDSON COUNTY. 
The county seat is Jersey City. 
Bridge Bonds. 

4s "07 M-N $21,000r_...May 1 1927 


000 | 4 4s’08 A-O 


having a val-| | 


Viaduct Bonds. 
o g O07 M-S$350,000c_..Mch 1 1937 
4%s’08 A-O 350,000c_..Oct 1 1938 
4%2’12M-N 125,000c_..May 1 1942 
unatic-As lum Bonds. 
N$100,000_..May 1 1944 
2,000c&rApr 1 °21-'32 
408 } 000c&r Apr] '33-'49 
| Asylum Addition Bonds. 
4%s'15 -.. $30,000 
68°15 A-O 30,000r_...Oct 1 1945 
uberculosis-Hospital Bonds. 
,000c &r_Oct 1 1948 
Alms-House Bo 


nds. 
‘06 M-N $240, Q0Uc &r May 1 1946 
ourt-House Bonds. 
4 ‘ 800, QOUc &r May | 1949 
AOS 4 4g8°10 M-N 500, ‘000c.. _May 1 1950 
4213 J-J 128 ,000c....Jan 1 1953 
Me | BOND. DT. July 1920..$18,978,422 
Temporary debt (add'l) - 1,307,985 
Sinking fund 4,619,013 
NET DEBT 14,359,409 
ASSESSED VALUATION — 
1919. 1917. 1914. 


by $ BS 

RE*507217627 559489441 493195081 
| Ber- 110325185 70067218 45553713 

85008406 
Tot. a: a 629556659 538748794 
Tax ( panty eee 

= to second-class railroad 
pasmerty valued at $75,662,189 in 


POPULATION.—In 1915 was 
571.371; in 1910 was 537,231. 


INTEREST its payable at office of 
County Collector, Jersey City. N. J. 


HUNTERDON COUNTY. 
Flemington is the county seat. 
Roa a-mocevement Bonds. 

44s" i6 J-D $42,000c. Dec 27 "20-25 

48°17 32.000 

4\4s'18 _- 40,000 

BOND. DT. Dec 31 '19-- $466,500 

Sinking fund 

Total assess. val. 1919. - 23. 259, ‘631 

| Tot. tax rate (pe 

| Population in 














| IRVINGTON. 
This town is in Essex Co. Commis- 
sion government adopted April 7 ‘14. 
Police Station Bonds. 
4s "16 . 15,000 1921-1935 
Town-Hall Bonds. 
"95 ...  §$2.000 1921-1925 
Funding Bonds. 
58°11 J-J $1,000... Jul & 1921 
345 34 ee a Eko 944 
* sire-Ocpartment Bonds. 
4%s'12 $3 .800c.May 1 °21-’22 
Bonds. 
1921-1927 
1921-1924 


hool 


4s¢'03M-S 26,000r_..-Sept 1 1923 | 46°95 


4sg'04J-J 201,000r...July 1 1924 
10,000r_...June 1 192 


3 
10,000 Apr 119 
Boulevard-Repair Bonds. 
4%s'08 A-0$100,000r —_ 
4%s'10 M-N 150,000c__.._.May 1 1940 
4s 09 M-N 250,000c..-May 1 1939 
4%s11 M-N 210,000c.._.May 1 1941 
4\%s'13 J-J_ 110, 
4\4s'14 M-S 150, 
4218 M-S Bi yi 
ea “~~ , 
| 0 

















5s '19 A-O {1 p 
255 ‘000c&rApr 1 *28-'34 
Hoboken Extension. 
4s "98 A-O $65,000r...Oct 1 1929 
3%s'99 A-O 12,500r...Oct 1 1929 
ark Bonds. 
oto O04M-N $500,000c&r_Mayl 1954 
07 M-N 140,000c&r_Nov 1 1957 
i g "04 M-N 800,000¢ gr _ Nov 1 1954 
4s g ‘06 M-N 500,000c&r_May 1 1956 
'09 M-N 1,000, C000 der May 1 *59 
300,000__May 1 
00.000¢.. July 1 1965 


eneral Imot, pee 
°21-"26 
27-31 
‘406 31. Jan 1 1932 


Apr 1935 
Jan 1939 


4s ‘15 

GEN. BD. “DT. Apr 1920- 

Floating debt 

Sinking 

funds 

Tax revenue notes 

Assess. impt. notes 

General impt. notes 

Emergency notes 

Assess. val., 

Assess. val., personal___. 2,810 '823 

Total assess. val. 1920___19,196, ‘273 

Tax rate (per $1,000) 1920..-$35 .40 

Population in 1920 5,466 
INTEREST on sewer Ea paya- 

ble at Merchants’ Nat. Bank, an. 

ark; on the fire department bonds of 

1912 at Irvington National Bank. 


1964 ISLAND HEIGHTS. 


This borough is in Ocean County 





966 | BOND. DEBT May 14 1920_$48,350 
: add'l) 22,500 








ckr_Apr 1 1921) 











Bonds. 
50, 000c &F - Sept l 1925. 


O0Or..Feb 281 
ry Sept l 1944 | 
Mch 1 1945 








M-S$150 
-S 























000c._. 
nds 


ail B 
4\%s'15 J-J $500 
ublic-Roaxc 
4 \%s’92M-N i , .Novyv 
4%s'93 J-J 750, c&r_Jan 
4s g°04 J-J 500,000c &r_Jan 
4s g '94J-J 600,000c &r_Jan 
g "96 J-J 150,000 Jan 
OOo ~~ - Say 
s — 
O0r...Oct 
r._._July 

















BON 


























 praeneenenneeneet EE 


c&rApr 1 '22-’69 f Other assessable 


Apri 15 1913 Ae upheld by 
8 


23 | 5s 


Assessed val., , 

property. .- 
ass'd val. '19-'20 (act.)_ 

‘Total tax rate (per $1,000)’ 20 - $45 


‘JERSEY CITY. 
Commission government a "Bourt of 
orig of 
rrors and Appeals Mar. 
Municipal Impt. Bon = 
1,000c&r_ Aug 1°22 
5s £€°19 A-O. 108,000c&r_Aug 1°23 
80,000c&kr_Aug 1°24 
1,652,000c&r_Aug 1 °25 
Harbor Impt Bonds. 
: ‘12 J-D $60 


ME Assessment Bonds. 
5s "92 J-J $523,000c&r_Jan 2 1922 
5s g "93 M-Szr700. ‘000c er - Sept 1 1923 
'94 M-N2600,000c &r May 1 1924 
efunding Assessment Bonds. 
is * J-D $5600,000c...June 1 1935 
is 06 J-J 300,000c___Jan 1 1936 
Bonds for Redemption of Land, 
4s "04 F-A$465,00Uc..._Feb 1 i934 
Pudiic c Square Bonds. 
1.000r.. May 23 1921 


00r..Jan 1 °21-’22 
000c&r_Jan 1 1923 


Pn 
SSE Bonds. 
$ &r_Jan 1 1936 
i: g’0l1 M-N 207. ,000r...May i 1931 
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JERSEY CITY (Conciluded)— 


ospital. 

J-J $220,000c___July 1 1935 
44808 J-J_ 66,000_._-.July 1 1938 
6s °20 J-D 1,500,000c&r_June 1 1926 

Public-Library Bonds. 
4s ¢°98 A-O0$150, 000c...Apr 1 1 1928 
3%s'00 A-O 75,000r___Apr 1 1928 


unded Debt Bonds. 

4%e'0S J-J$1,000,000c._July 1 1928 
4s ’09 F-A1,300,000c__ Feb 1 1949 

unding Assessment Bonds. ; 
g‘17J-J $84 00 ...Fuby 1 ‘21- 41 
i Flog J-J 10,000 _.-July 1 °21-'26 

nating ix rte 1 Ae towne Bonds. 
mf MSs $297 .693.Dec 31 ‘21- 25 

funding 

. 07 M-N3 $450,000c&rMay 1 1927 
O 490 A 1 1934 


7 





a 
2 


Bs ones 
mm” 


l 
‘15M-3 216 ,000c_ Sept 
7,000c_Sept 1 1945 
--- 200,000....Jan 1 1922 


ark. 
*07 M-N$100,000c &r May 1 1927 
02 M-S 100,000c_.._Mch 1 1932 
J-D 60,000c_._.Dec 1 1932 
M-S 25,000c..._Mch 1 1933 
J-D 17,000c&r_June 1 1936 
30, _..-Nov 1 1960 
4%, tte be wee oF 000._...Mch 1 1961 
70,000...-Aor 1 1962 
ba th * Yee Bonds. 
4s 02 M-S $50,000c 
Fire Repartmeons. 
on J-J 


eg | 
sss 


7 
we 

Sas 
Sao 
Z 


A-O 25, 

mS M-N 12,000c_._._May 1 1931 
ire House Renewal! Bonds. 

"15 000....Aug 1 1945 


ipe Line. 
4s 08 “5 000c..__Sept 1 1934 
5s "91 J-D$. 50, 000ce &r_June 1 tet 





J-J 2 
4s "99 J-J $100, 1 
4 Ay M-N150 ‘'000___.May 1 1943 
nds to Purchase Water Plant 
4kE iL SS. 776,000c_Oct 1 1961 


43 ‘of M-S$142, 000r___Sept 1 1934 

4s ° J-D 6,00U0c &ér_Dec 1 1934 
Prblic Bas 

4s ¢'°97 F-A$200,000c&r_Aug 2 1927 

4s g¢ ‘01 M-N 182, 000r...May 1 1931 

4s °03 M-N 100,000_....May 1 1933 


4s '03 J-D =o ,000r.._June 1 1933 | T 


48°04 J-J 350,000r...July 1 1934 


---Mch 2 1933 | Assess. 


50,000r___July 1 1925) Assess. 
000c&r.Oct 1 1926) Ass 


2 | First 


Fire Department. 


4s 00 M- 6,000c_Nov 1 °'20-'30 
$2,000 each 5 years.) 

5s 08 M-S 23,000c._.Mch 1 1928 

4s'1l -D 7 ,000r_...June 1 1921 

4%s'1l M-N 13,000r_..Nov 1 1931 

4\%s'13 M-N r_..Nov 1 1923 

4%s'15 M-N 9,000r_..May 1 1925 


own-Hall Bonds. 


‘09 F-A .000c...Aug 1 1934 


a 
KK 
2e 


"10 F-A 7,000r.._Aug 1 1935 
School Bonds. 
4s 01 F-Aj $6, 000c__.Feb 1 1921 
1 14,000c_Feb 1 ’26&’31 
4%s'09 M-S 92,000c_._Sept 1 1934 
4%s '10J- 7,000r__.June 1 1935 
4s'll F-A 62,000c_.._Aug 1 1936 
$3012 A-O 108,000c&r_Apr 1 1937 
4\%s'14 M-S ,000c&r_Mar 1 1939 
4%s'14 M-S 28 oe eee 1 1939 
ig i F-A 73,500c&r_ Aug 1 1940 
treet-Improvement ‘Bonds. 
4%s'12 A-O 5, c...Apr 1 1922 
$3813 F-A ; i 1 °20-'21 
4%s'13 M-S 35, ...Mar 1 1923 
4%s'13 M-S 42,000r_Mar 1 °21-'23 
4%s'15 J-D ,000r_ Dec 1 *20-°25 
BOND. DEBT Dec s} °19 $1,791,400 


Water debt (included) -_-_-. 56,000 

253 ,016 

Sinking {School__...._.-- 156,019 
funds —- Scans Sosa. Ae 18, 

a 24,485 

ssess. impt. fo, (add'l) 511,000 
ms %. notes...... 0! 


. real estate__.26 $5 yi 
Mn ae ae Ee 


. val. 


T. on 
at New Jersey Title Guar. & Trust 
Co., Jersey City; on school bonds of 
1914 and 1915, on street bonds of 
1915 and funding bonds of 1914 at 
Nat. Bank of Arlin ton or 
Coal & Iron Nat. Bank, N. : other 
issues at West Hudson Trust Oo., of 
Harrison. 


KEYPORT. 
This a = in gy Co. 





jchool bonds 5s 30, 
BOND. DEBT Dec 31 ‘19. $128,500 
I 32.500 
Sinking Seog or a 5,062 

otal assess. val. '19 (act. e 2 338. 450 
Total tax capo(pere). 000)°19 $33 .90 + 








48 ’°05 J-J 250,000c_.__July 1 1935/| Population in 1915_.__......-. 4.019 
4%s'08 J-J 80,000.---July 1 195% 
4s 07 M-N 238,000c___May 1 1937; LAKEWOOD TOWNSHIP. 
4s '08 M-N 73,000c_..Nov 2 1958 This townsbip (P. O. Lakewood) 
48°09 A-O 300.000__--Oct 15 1959 | is in Ocean County. 
48°10 A-O 100,000__._Apr 1 1960 Street Bonds. 
4% ¢’°11F-A 150,000c___Feb 1 4\%s ¢°17 J-J $54, .-$3,000 yearly 
4e'1ll M-S§7r711,000___._Mch 1 1961| GEN. BD. DT. May 14’20 $81,000 
as Sn ,000._...May 1 1961 | Mtge. on town hall (add’l)- reg 
$95.13 J-D 200,000_...June 1 1942 | Total assess. val. OPE 352,18 
4\%2e'12 M-S 332.000__._Sept 3 1962) Tot.tax rate(per$1,000)'1 920_$35. 96 
138-13 A-O 95,000_...Apr 1 1963) Population in 1917__.--.------ 5. 
4%2e'13 M-N137, _-~--May 1 1963' zINT. is payable at First Nat. 
442,15 J-J 439. ry oye 1945 Bank. Lakewood. 
4%s'18 J-D {1,499,000_-$39,000 yly. —— 
beginning Dec | 1920 LAKEWOOD TWP. 8CH. DIST. 
4%s'18 J-D /20,000_. Dee 1 °20-'24 This district (P.O. Lakewood) Is in 
(\20,000__Dec 1 '25-'28| Ocean Co. Pop'n 1913 (est.), 5,000. 
Refunding Water Bonds. gy: MMO! Setanta we 
4s g '02 A-O$1,175,000c_._Aprl1 1932\'4%s'°ll J-J 38,000r._.$2,000 yrly 
4s¢'04 A-O 250,000c--Apr 1 1934) BOND. DEBT July 1 1920_ $44,000 
4s'06 J-J 60,000c&r.Jan 1 1936| Assessed (Real estate__-__: 5,773,440 
'07 M-N 61,000... Nov 1 1936 valuation {Personal __. - ~1,357,223 
4%2'07 J-J 255.0000 - July 1 1937 Other property. 48. 424 
unded pet ‘Water Bonds. Total assess. val. 1919____7,139,387 


4s g 02 M-S$900,000c__-Sept 1 1932 

4i4s "11 A-O 33 254. 72.-Oct 1 1961 

PAST DUE, NOT PRESENTED 
FOR PAYMENT. 


Total tax rate (per $1,000) "1919— 
Outside Fire District. ~~ .$33.53 + 
Inside Fire District. ___-_- 35.96 + 
INT. at State House, Trenton. 








Water. 
.-- $1,000....Feb 1 1913 
General. 
--- $1,000_.._Apr 1 1904 
78 eee 6,000__. July 1 1913 
Assessment. 


1,000__._-Jan 1 1906 
Zz Coupon or registered 
INTEREST is paid at the Mer. 
chants’ Exch. Nat. Bank of NY. 
and at City Treasurer's office. 
TOTAL DEBT, &c., June 2 19209. | 


General bon debt _ $40, 194,181.00 | 
Water bond. dt. (incl.) a. aap par’ 00 | 


Sinking funds__._._. 67.00 | 
»  - 5) 4, RR Cas 20,038,240 | 
ASSESSED VALUATIONS—1920. 

Real estate........ $257 822,157 00 
ee 2,250.00 
2d class RR. prop... 61 (253, 371.00 | 





PAGS erreeae $369 .847, 778.00) 
Tax rate (per $1,000) 1920_..$30.97 
OITY PROPERTY.—Ona Oct. 30 
1919 the property owned by city, ex- 
water works, was valued at 





| LA BEes Vie 
his aty is in Hunterdon Count 
Fundi ng Bonds. 
4\%s'17 J ETRE AEE 2 
(Due part each year beg. Dec. 31 °18) 
BOND. DEBT gen 1920_. $79,000 


. val. real estate.___1 901 ,205 
Assess. val. pe rsonal 6, 





Tot.ass’d val.’20 (80% act.) 546 ,745 
| Total tax rate (per $1,000)'20 $38. 70 
| Po "3 ree 00 


A 
NT. at office of City Treasurer. 


LANDIS TOWNSHIP SCH. DIST. 
This district (P. O. Vineland) is in 

Oumberland County. 

| $chool Bonds. 





' $il 250..Jan l °21-'23 





§8°18 --.4 24,000_-Jan 1 ‘24-31 
| 20,000-.Jan 1 °32-'36 
‘TOTAL DEBT enpiiesthnnii sas (?) 
LEONIA. 


This borough is in Bergen County. 
Funding Bonds. 
10,000_._.__Aug i 1920 





cepting , a 
$15,915.274.00. The property of Go 15 FHA) HO. pee OO {1045 
the water department on Oct. 30 BOND. DEBT Dec 1919... $45. 000 
1914 was valued at $12.076,139.80. (Sinking Fe eT 13,716 
POPULATION.—In 1915 was! valuation, real___3,479,275 
270,903; in 1910 was 267,779; in 1905! Assessed val'n, personal any 364. 125 
it was 232.699: in 1900 it was 206.433 A; Assess ses 2nd class RR. pr Pen a, 8.575 
Oo valuation ye Se 5,275 
KEARNY. Tax rate (per $1,000)1919....$26.20 
This town is in Hudson County.) Population 1910, 1 436; 1918, 2.600 


Population 1920, 26 .724. 














ark Bonds. 
4%s'10 J D $25,000c_._.Dec 1 1930 
ater Bon e 
5s" A- $3,000r_._.Oct 1 1920 
4s ’°99 F-A 10,000c_...Feb 1 1929 
58 "95 A-O 2 ,000r.. Oct 1 1920 
4\%s'09 F-A 35.000c..-Aug 1 1934 


unding Bonds. 
4s'03 F-A $30,000c_Aug 1 5 tas °28 
($15,000 due each 5 ) yeane 
48°03 J-D 90,000c___June i 1925 


4'i48°05 F-A 79.0000_--Aug 1 1930 

5§s'08 J-D_ {97,000c_--June 1 1923 

),000¢- --June 1 1933 

5s ‘08 A-O 24,000r---Oct 1 1922 

5s 08 M-S 43,000r---Mch 1 1924 
=O, ,40.000¢--—& 





Leoete SCHOOL I DISTRICT. 
This district is in Bergen County. 
44s'12 J-J %$61.579c_July 1 ‘21-38 
4%43°15 J-J 48.000c~- July 1 °320-'42 
BOND. DEBT Dec 31 '18. $174,000 
valuation 1918__.3,939 836 
Tax rate (per $1,000) 1918___$26. 10 


LINDEN TOWNSHIP. 
This township is in Union County. 
Road Bonds. 
50,000_..May 15 1925 
.May 15 1930 
50 ‘000 _..May 15 1935 
Funding Bonds. 
-May 15 1945 


5s 


38,000 _ . 
FUND. DEBT Dee 31 '19 $205,000 
86,147 
36.473 





Floating d 








Tax revenue notes_...... $53,000 
valuation, real_.11,411,174 
re merge —_ - personal. ..6. 926.928 
Other assess. prop... it 158 
Total valuation: 1919 ss aah ca ot 7.260 
Total tax rate (per $1,000) ‘1 9 $17 70 
Population 1910, 1 988; 1920, 6,602 





LINDEN TWP. SCHOOL DIST. 
This district is in Union County 
4%s'10 ... $58,000__-. J'ly 1°30-'40 
= a ~--- 57,000Apr 1°23-'33-'43 
5s "17 M-N (42. ,000 
12,000 
5s °18 ,000 
BOND. DEBT Mar 1920. 
Ass’d val.’19(abt.65Zact) 18, 467,260 
Total tax rate ye 000) °19.$23. si 


Population in 1919 (est.) 
INT. at Nat. State Bk., 


00% 
Elizabeth 





LITTLE ——_ TOWNSHIP. 
This township is in Passaic Co. 
Assessment Bonds. 

5s °19 $14,000c- Jan 1 '21-'22 
Sewer Bonds. 
{$24.000__Jan 1 ‘21-36 
5s "19 J-J { 44,000_._Jan 1 °37-’58 
1,500__._._Jan 1 1959 
School Bide. re 4%s-_...$37,000 
Municipal Bidg. dies 4¥%s. 13,000 
Gross debt Dec 31 1919__-- $108. 000 
Deductions 


1,000c___Jan l 1923 |, 3 





LYNDHURST E Sao! te Ss. D. 


This district (P. O. Lyndhurst) is 
in Peery County. 
School Bonds. 

0 | 434s'06 ond. Gs ee caw cucsicsbdato 

ris be 09 J-J yet EE OS aS 

ris ba 12 J-J RIED oi: ns enien ditieaiatiniiais mith 

s'16 s-an +0. -500 sitete ah 1922-1945 

insite wesitds 1922-1933 

4%s'16 s-an 22, 000 ie inibeins mee 


45 
58 ‘18 J-J  19,000..July 1 '21-'39 
BOND. DEBT May 1920..$224,500 





>| MADISON. 
This borough ts in ap wey > 638. 
28| me Dec. Bor ids (0 fom to 4 ry 
wer Bonds we.) 
4%s'll J-J 00,000r. Jan } 194 
4s'12 eS et 000r- ch as 1 1942 


Grade Crossing & imot Bonds. 


60, 0-'34 
Bis? 17 M-S 420, a i °35-'38 
000....Sept 1 1939 


unding 
A v4 ID Bon ee 15 1944 
Subj. to cai beg. June 15 1924 
Refunding ay ater Bonds. 
8 F-A 0,000c_..Aug 1 1920 





chool Bo a 
A-O $11,000 __..1921-1931 
4s F-A 54 __.-1921-1947 
BOND. DEBT Dec 31 '19_ $319,000 
Floating debt...._....--.- 22, 
School d debt (add’l)----2_- 69, 


Water debt (add’l) 


WGP BN ib eee a, $3" bea teal one insite meine inom 10, 
Assess. Set ee ae 

Assess, val. real 7 ~277271,854:175| Assessed val., real estate $3,948,325 
Assess. val rsonal_____ 5,944| Assessed val., personal _- 328,300 
x0 sal assess. val. 1919__-_ 2,200 .119 — val. 2nd class RR. sae ton 
Fete EO ee 19-836 .00 | Total assess. val 1910°-- 4 3R1 757 





ODI. 

This borough is in Bergen ‘cond 
Inc. Dec. 1894. Pop'n ’15, 6.379 
Funding Bonds. ' 
56°14 M-S $60,000..Sept 1 '20-'39 

School Ronda. 

4 at ann $65,000c___Part yearly 
8 49,500 


Road Se eike 

~ «ems 
ater Bonds. 
5s ‘09 A-O $80. ot Pee - ett 
BOND. DEBT in 31 °19- $372,500 
Water debt (incl.)......-. 
0 OO eee ee 
Tax revenue notes......-.. 
Assess. val. real estate_...3,607, 900 
Assess. val. personal.__.-.. 752,875 
Assess. val. 2nd class RR. 


4,525 
. val. Og ent ooo »300 








Total tax (per $1.000) 1 920_.$46 90 
Population in 1915......-.---- 5,628 

NTEREST payable at First Nat. 
Bank of Madison and Madison Tr. Co. 


mares QUAN. 








is borough is in Monmouth Co. 
Water bonds (1933)... $35,000 
Sewer bonds ( Diiddisces 2 5, 00 

ool bonds (1944)___.- 32,000 

BOND. DEBT Dec 31 ‘19. $113,000 
Floating debt............ ‘ 
NN as i ek 4,319 
Assess. val. real_______ - 937,145 
Assess. val. personal___-_- 179,30 
Assess. val. 2nd class RR 

is Sa in ss en a i ll 17,437 
Total assess. val. 1919__. 1,091,582 
Total tax rate (per $1 ,000) °19.$31.60 
Population in 1915......-.-.-- 1,817 





MARGATE CITY. 


Total tax rate (per $1,000) 19 $32.70 This -~ is in Atlantic County. 

INT. at First Nat. Bank, Lodi. Street Impt. Bonds. 

Sia Gane So 
LONG BRANCH. 

This my Fag Pe is —- Monmouth County. 5s Sees ieee /000--.-.--.-- 1942 
Inc. May 17 1 Commission gov- | 5. 4,000 1939-1942 
avin approved March 12 191 Beach Impt. Bonds. _ 

av ng. onds 
5s ‘13 BA-N$120,000..-May 1 1943/5 p= 45, 591,000-1942, 44 & “45 

Bea ch og Pott onto eta Bonds. 5s aso 1942 
6s ‘14 M-S ,000-_- - Mar 1 1934 Water Bonds. % 
5s J-D ----Dec 1923) 5, 21,000 .-..- 1920-1941 
a Sv M-S 14,000..-.! Mch 1 1933/"" school Bonds. 

F-A 30,000___.Feb 1 1935 5s _.. $40,000 __.-- 1921-1950 


°. Beach and Park Bonds. 
4s g ‘05 J D $150,000c_- 
4s 06 J-D 250.000c_--.June 1963 
"Re : M-N 100. 000 Rote Sa Net 1937 
e i nas. 
“ss 95.500-..July 1 1945 





af Er Bond 
444211 M-N $110, 000c._.Nov l 1941 
5s "US J-J al, 930 | 
58 "97 M-N 6,000 Sel athes 1927 | 
fe °O3 AO 20,000....-.---.-..1921! 
4%s J-J {$19,000__._Jan 1 1923 

. 18,000__.Jan i 193: 

Gross debt Dec 31 1919___$1,128,500 
PpeGnNeenOes ...«cccccedban 849,112 
SEIS ALES OM 2 379" 388 
Total assess. val. '19 (a 

gs Per ae 313 


Total tax rate (per $1,000) 356 $39 95 
Pop. 1915, 14,565; 1919 (est.) 16, 600)! 
z INT. at Treasurer's office. 


LONGPORT 
This borough is in Atlantic Co. 
Assessment Sea-Wall Bonds. 
8°19 -.. $35,000_._..May1 1926 
(Optional at any time.) 
BOND. DEBT Dec 31°19 $169,000 








_June 1 1935) - 5s 


City Impt. Bonds 
_.. $105,000.'22.'29,"35&'36 


BOND. DEBT May 10°20 +427. 000 
Floating debt_._.....--- 102,267 
Sinking fund.........-_-- 54,367 

sO NF 2,204,140 
Assess. val. personal ____. 32,326 
Total assess. val. 1920... 2,236.466 
| (Assessment about 95% actual value) 
Total tax rate(per$1 .000)'20336 .96 + 
Pop. 1915, 291; 1920 (est.)....- 300 


‘| MATAWAN (BOROUGH). 


This borough is in Monmouth Co. 


Water Bonds. 

44s - $40,000__.._Nov 1 1942 
Gross debt Dec 31 1919_--_- $45,500 
Deductions 


en se 32,412 
Assessed valuation, real... -- 729 053 
Assessed val'n, personal ---- - 166,224 
Assess. val. 2nd class RR. 04 


@ihal valuation REE 897.733 
Tax rate (per $1,000) 1 20_ $48.40 
Population spe. f. 1 646; 191 15, 1,771 

















ac mo are wa -a------- 27.321) MERCER COUNTY. 

| REE HES 33, i 

Assess. impt. bonds (add'l) 350,000! oyaes Bonds, 

Tax revenue notes....-.-. 3,000 | 45 J-J. $27,000c...Jan 1 1923 
SORE, VO5. FOR <5 ~o= 826.176) 45 04 FA °19;800r.27Aug 1 1923 
Assess. val. personal. _-- 22,550 | 4g M-S 14.000r ~-"Meoh 1 1924 
oo val. 2nd class RR. 20.436 4s M-N 10,000r...May 1 1925 

ode Sunn arene eee be 2 
Tora masessod vai. 16107. _869'162| 48 MGS 54.9000.--Oot 1 1926 
Tot. tax rate (per M.) °19.$23.01 + 43 F-A 12. ~-"Feb 1 1929 
Population in 1915...---------- 134\ 49°12 J-J = 7,000..--4an 1 1932 
LYNDHURST TOWNSHIP. ieee, ee ee ee 
undin onds. 

This township (ormerty Union) is | 44s'13 J oF $2 206 .000c...Jan 1 1933 
in Bergen Co. . Rutherford. Renewal Bonds. 

Water Bonds. 4s J-J $25, 000c...July 1 1923 
4s F-A 7° 000...-Feb 1 1926) 4s A-O 10,000r...Oct i 1925 
4s F-A 14,000__..Feb 1 1936 Road-Improvement Bonds. 
440 J-J  25,000....Jan 1 1988 4s J D $100,000r-..June 1 1933 

ete | # 000 - - ; ALA 1941 ” oS i, 61,000r---Aug : 1938 
iT ey et ohh ...----00s 4s  J-D 103,000r...Deo 1 1935 
a eee 200. 000 - - “42° 6360 367 aise . 53:000r--- Feb 1 ioae 

r n _ = : -o« « 
Road debt Dee 31 1919... $675,327 | 414813 J-J 14 500-..-July 1 1943 
(RE RS 648,028 | 4 316 J-J_ 20,000c-.......- 921 
ON SR ASE rata 27.2% 4 otidion a ES 1946 
Water bonds (incl. Teese See A 5 $228 2000 kr. Apr 1 1941 
funds OP. .naemanwen 10,244 | 4s F-A ,0000...FPeb 1 1944 
Tax revenue notes....-.-.-- ,600 | 4s "12 ia 150 000... ..July 1 1942 
Assess. impt. bonds. -.-.-.--- 91,999| BOND. DEBT Apr 1 '20.$1,264,150 
Total assess. val. 1919-5 342,766 zem vy ay (add.J).. 2,584,846 
er . ee Pn o woukadstbaw 

Total tax rate (D a 'valtiation, real 199,088. 581 

* ot assum rough ot vail n, perso » 

North: ‘Aoineton, ot ich was part of | Assessed val.. railroad... 1,892,639 
township when bonds were issued. | Total assessed val. 1919-131.888.732 





88 








NEW JERSEY- CITIES AND TOWNS. 


[Vou. 111 





ao 4 





MERCER COUNTY (Concluded)— | 
Less deduc'ns & exemp’uS $1,363,214 | 


Net valuation 1919 525,518 | 
State &«Cu.tax (per$i ,0OU) ' 9 '$7. 50 + 
Pop'n 1910, 125,657; 1915, 139,812 | 


iN TEHREST at Cvuilector's office. 


MERCHANTVILLE. 

This borough is in Camden County | 
Street Impt. Bonds. 

68 ‘13 .J-D $9 97,000... July 1 1943 
1 Sewer Bonds. 

4%s M-S {$15 1937 | 
f 


22,000 

6s '0S J-J 66,¢ =: July 1 heateshed 
5s "18 J-J 24, 750 
BOND. DEBT Dec 31. 19. . $219.7 i! 750 | 
Sinking fund 27.821) 
General impt. debt res 
Assessed val., reali estate. 
Assessed val., personal... - 294. 510 | 
Assess. val. 2nd class RR. 

prop 13,139 | 
Total assessed val. 1919-_-_.2.564. 849° 
State & co. tax (per $1 000)’ 19 $29.30 | 
Population 1910, 1,996; 1915, 2,242) 

ziINT. at Central Trust Co. 1D | 
Camden; others at First Nat. Bank, 
Merchantville. 


MERCHANTVILLE SCH. DIST. 
This district is in Camden County. 
BOND. DEBT Dec 31 °19..369,000 | 
Sinking fund 4,45 
BENE VEN: BUR d een dwwwnc 77.000 


MIDDLESEX COUNTY. 
County seat is New Brunswick. 
Jail Bonds. 

4%s16 M_N $150. one pgepaaaed 1 1956 
Court House Bond 

ie 14 J-J $379, 000..-_July 1 1934 


Armory Bond 
4%s'12 J-D $8. 500 1925-1933 
44s'10 A-O$120, 0U0c...Oct 1 *30-'49 
9,900 


uilding Bonds 


Road Bonds. 

4%s' i8 M- 3 135, 000_..Sept 1 -20-"28 | * 
),000c_ Sept 1 
4%s'18 M-S a4 000c.$4,000 yearly | 
on Sept. 1 beg. 1920: 

Renewal Bonds. 
J-J $4, UUO0r 92 
J §,00Ur ....192l- 1924 | 


iid ies 24'Q00Ur 
P-A 8,000 1921-1928 
"12 F-A 10°00. _Feb 1 ‘21-30! 
8,000r.Dec 1 °24-'3] 


4s 
2 


desis 8°14 J-D 
orkhouse Bonds. 
4\%8'16 M-N $60,000_._..May 1 1936 | 
School Bonds. 
48,000.._Jan 1 '21-’36 
§s 19 J-J 50, 000_.$4,000 yearly | 
on Jan. 1 beg. 1937. 
5s '°19 M-N 16 000er May ! ’21-'24 | 
Bridge Pond 


Nae v's "9000 eer. Jan 1 °22-3)1 | 
O ‘21 1-'36 


4. 34 
20-36 
"37-45 | 
'21-'36 | 
-N 3. 340r_- May 1 °21-'4] 


Sy 

J-J $36,800r_..Jan 1921- 36 | 

A-O 43,U000r ....1932-1935 
0,000 


8 
0 


4 
4 
ie 
i) 
% 
My 


20,500 
F-A 112,500r-- Feb 1 20-38 
JJ. 92,150r --- 1921-1939 
F-A 126,060--Aug 1 2 


3 
48 
4 
4 
4 
4 
4 
4s 
4s 
4s 
on 
4s 
4s 
5s 


ote Se a te 


; 6 ‘21- 3 
4%s'18 J-J 4134,000c_$ y'rly | 
on July 1 beg. 1931 
4%s'18 M-S [75,000c_Sept 1 ‘21- "45 
\1 2 .000¢ _Sept 1 '46-’48 
BOND. DEBT May 1920.$3,214,400 
Sinking fund 445, 
valuation, real. 81,027, $39 
Assessed val., personal_ - 24,074,131 
2d class RR. ag ts 
Net val. taxable 1919__ 


(per »)°'19%2. 
"n 1910, 114 436: 1918, 144, 
NT.at County ( Collectors’s offic 
MIDLAND PARK. 
This borough is in Bergen County. 
rated 1894. 


Road Bonds. 
J-J $1 % °° yee 


6-0 9 SEES adh | 
Building Bonds es eae 


A-O 


1 1928 
‘21-'31 
1 ‘21-30 


§6,000_Oct 25 “21 
550...Oct 25 1926 

BOND. DEBT Dec 31 ‘19. $27,116 

School debt 


10,000 

Assess't debt (additional) __ 9, ‘900 
Floating debt 3.550 
Sinking fund 
Assess. val., real amtate,.-- 5 001, 
Assessed val’ n, 
act: ve abt. 

ax rate (per 
P “ao in 


; aterson; on $5,500 at 
A. B. Leach & Co., N.Y.: on $20,000, 
and on 1 $9. 510 at Ridgewood (N. J 


MILLBURN SCHOOL DIST. 
This district is in Essex County. 
4\%s'14 J-D $27,000¢e 
4248 "13 M-N 7 ,5€ 
"10 M-N 8,50 
= 709 M-N 22,000c_. 
ym J-J 3 ,000r_. l, 
M-N _ 9,500. ___Nov 1 
BOND. DEBT May 1920. 
Floating debt 
Sinking sane. 








192 '312| Ass 
7 ,000) i919." 19. 2 
. at First Nat. Bk., Miliburn. 


'29-'33 | 5s 


"21-'30 | 


$320- eye | 12 a 


MILBURN TOWNSHIP. 

This township is in Essex County. 

Sewer fonds. 

4%s M-S $/70,000c_._Sept 1 1923 
4\%s M-8 70,000c. Sept 1 °33-'34 
4%2°10J-D 12,000c.._.Dec 1 1930 
4%s said ‘000... Sept 1 1928 
4s 11,000_....D2c 1 1929 
| Town Hall Bonds. 

4 --- $20,000....Dec 1 1931 
‘GEN. BD-DT. Dee 3i *i9 $276. 500 
Floating debt iG 
Sinking fund 
| Assessed valuation, real_._6, 
Assessed val’n, personal... 1. 
=Total valuation 1919 
lax rate sper. oy Mo 1920 - 
Pop'n 1915, - 1919 (est. 

0 NT. atu. ey Pit & Trust Co. 


MILLTOWN. 

This borough is in Middlesex Co. 
‘Sewer bonds $59.5 
Water bonds 45,000 
School bonds 12,000 
BOND. DEBT Dec 31 '19. $103, 300 
Assessed valuation, real... 9il, 30 

| Assessed val., personal... 
| Assess. val. 2nd class RR.- 
| Total assess. val. 1919....1, 448. 400 
Total tax rate (per 31 -000)°19.$30.20 
Population in 1915 1,902 


2| MILLVILLE. 


This city is in Cumberland County. 
Incorporated in 1866. Commission 
overnment approved April 1 1913. 
opulation 1920, 14,691. 

or proposed ac quisition of water 
plant see ‘“‘Chronicle’’ of Novy. 27 
1916, page 1825. 

General! im Fovement, Bond ds. 
§8 14 F-Aj$s2.000___-_A lo ee 

$:000..Aug- 


*20-" 
Street Ltet. Bonds. 
4%s J-D $60, + cata 20 1932 
,, Refunding Bon 
J-J $4. Ste: July 1 ‘20-’29 


* Fire Equipment Bonds. 
igi .000 ‘1920-1925 
School Loans. 

4\4s J-J 3B aoc -- San 1 1921 
,000c_ J 1 1939 
(4s J-J 12.,000c July 1 26&°36 
68 13 J-J ,000__.-July 1 1933 

be "14 

5 


18 
M-N 79. ‘000 yt 1 1934 
7,000__May 1 '21-'27 
Sewer Loans. 
Fie 


J-J $24, amen * 29-'34-'39 
9,5 Aug 1 1933 
“(Callable on 30 days’ notice.) 

BO DEBT Dec 31 hd $326, 700 
tebe certificates_ 
Floating debt 
Sinking fund 
Assess. val. 19, real estate_5. 
Tot. ass’d val.’19 (4-5 act.) .8,0 


‘Total tax (per $1.000) 1919__- 
| INT. at Millville Nat. Ban 


‘MONMOUTH COUNTY. 

| Freehold is the county seat. 
Building Bonds. 

4748 20 F-A (38 900¢- Feb 1 ‘21 & 22 


Feb 1 ‘23-40 
Court-House Bonds. 
8 16 J-D 55.000... June 1 1926 
ospital Bonds. 
4%s’ "13 F-A {$36, 000c..Aug 1 °20-'28 
50,.000c. Aug 1 "29-38 
4%s'19 J-J 85,000 
B OND. DT. Dec 31 1919 $140, 000 
Temporary debt (add'l 15,2 oh 
Sinking fund 16 O19 
Assessed val., real estate. 107,822. 573 
Assessed val. sonal __.13,816,988 
Other assessable pro 3 "947,103 
919.121 ideocor 





| 
i 


4 


Total assessed val. 
Total tax rate (per $1,000)'1 
Population in 1915 


MONTCLAIE. 

This town is situated in Essex Oo. 
Inc. 1894. Commission government 
96 | adopted June 6 1916. = 


SE a ites Bidz nds. 
Hs! 00 ON0c. Aug 1 1942 
and * Bese gue Bonds. 
(4s SN ‘otence oss. 000_Jan 15 '21-"31 
1,300_Jan 15 1932-_- 
,pchool Bonds. 

M-N $1,000c.._._.Nov 11921 

rs 708 M-N 145, "WU00c... Nov 1 1938 
4s g '09 M-N 291,250c__._May 1 1939 
"ML A-O 74,250c_.-Oct 2 1941 
. F- or hte 1 1942 





to 
> 


LRA ge 
SC ndiametieedl 

ato 
Ss Ge Ge 


Fahl 
=> 

37 
Sooo 


M7) 
RaQ 
—_ 
~J 
Ke 





RR KARR 


oe eres 


¢ oo 
Pont 


8, 000 - Apr 15 °21-'34 
9 ‘000c&r - Sept 1 1$20 
Bonds. 
0,000c_.-.Apr 1 1921 
eg ety 1 1929 
ool Bon 
Wee daly 1 1932 
OU0Cc Feb 1 1941 
ment Bonds. 
000....Nov 1 1943 
on 


-J $100.000c__June 30 1931 
PIEM-N 10,000.._.Nov 1 1935 
ssment Bond ds. 
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Improvement Bon ds. 
O $153,000 


3,000... 
000c._..June 1 1924 
yn et eg * my 1 1924 

&r_ Mov, 1 1924 
,395 300 
72,500 

















INTEREST on 4 
able at the First 
Montclair, 


7 — 1¥3s at Chase Nat. Bank, N.' 


70,500 5s due 1934 at Mont-. 4% 
clair Trust Co.; other issues at Bank | 4 


of Montclair. Montclair, 


MONTVALE. 
This rs rt is in Bergen County. | 
gaara onds. 

5s ° 14, > ‘kaa 1 1945) 


Assess. impt. 
BOND. D BT Dee si? 19. 
Sinking fund 
Ara ne debt 
Total assessed val. 1919. <=, 


1,22 
$63,500 
22.409 
729 254 


Total tax rate or: $1,000)'19 $32.70 |: 
728’) 3 %s'03 J-D 


Population in 1915 


MOEBRRIS COUNTY. 
Morristown is the county seat. 
Hospital Bds. (opt. aft. we). 

4s’ 12 J-J $35,000r oy 

4%s2°17J-D 36.000__June 1 ‘'21-’38 
oad Bonds (opt. aft. 1906). 
$280,000c 


*] - 35 .000_.-June 1 ‘21-27 
tre -D 10,000. June 1 21-'25 
"16 A-O 380.700_-Oct 2 fas 
414, "19 F-A 120,00Cc&r_Au 
BOND. DEBT Apr ged 
Assess. Val., reai e:tate_ 
Assess. val. : personal 
2nd class RR. property --_- 1,2 234. 
Totai assess. vai. 1920. __- 62/965. 296 
County tax (per $1 ,000)1920..$9.07 
Pop'n 1915, 81 514; 1918, 86,000 
INT. at Banks & Trust Co., 
Morristown. 
MORBISTOWN. 
‘This town Is in Morris County. Inc. 
an 6 1865. Population '15, 13,006 
School Bonds. 
4\%s'14 J- sted wt 560_Dec 1 20-'42 | 
000_Sept 1 ‘21-28. 
4%s'16 M-S 2s. 0002Sept 1 ‘29-42. 
bm ,000_Sept 1 °43-’ 45 | 
Sewer Bo 


48 ‘U7 J-J S365 000c.. Jan 1 1948 
bj beg. 1918 


5s ' = 1 1953 
(Subject to call beg. Oct. 1 1923.) 
Pag Bonds. 
"13. M-S $15,000___-.Sept 5 1928 
gy A. to call beg. Sept. 1918.) 
GROSS DEBT Dec 31 °19-. ttt 1018 
5,14 
School bonds (additional) - 280. 000 | 
Tax revenue notes___._-.- 
General improvement notes ‘6: 300 | 
Emergency notes 4,872) 
Assessed val., real estate.10, ago: 400 
Assessed val., personal _-- 4,750 
Asses val 2d class RR. prop 180452 
Tota] valuation 1919__....12,111.602 
Tax rate (per $1,000) 1918_.$30. 80 
INT. at Morristown Trust Co. 


MT. LAUREL TOWNSHIP. 

This township (P.O. Moorestown) | 
is in Burlington County 
BOND. DEBT June id 20 os. 500 
Floating debt 
Assess. val., real estate. .-- 974. 384 
Assess. val., persona! 
Other assess. pro 185 
Total assessed val. 1919_-_-1 35> '753 
Tot. tax rate (per M.) 1919. _ $36. 60 


NEPTUNE TOWNSHIP. 
P. O. Asbury Park, Monmouth Co 
Road bones 


39 500 
F-A$ii7 200c&r ~ 74919-1941 
GROSS DEBT Dec 311919 $70, oe 
Deductions be 
NET DEBT 9918 
School bonds (included) -_-_-. 117.300 
Sinking fands ; 
Total valuation 1919 
Population in 1915 
iT. at Asbury Park & Ocean 
Grove Bank. 


NETCONG. 
This borough is in Morris County. 


* hool Bonds. 
sen $1 2.000... $1,000 yearly 


"Wishaw Bonds. 
5s $25,000__$1,000 yearly 
BOND. DEBT May 12 1920 25, 000 
Floating débt 2,30! 
Sinking fund { Water 

\ General 

Assess. val., reai estate... - 
Assess. val., 
Other assess. 


46,675 
Tot ass’d val’ DO Ni. 7% act.) wrt 000 


"1 otal tax rate‘ 
Population in 


NEWARE. 

Newark is situated in Essex ©o 
Vailsburgh annexed Jan. 1 1905. 
Commission Government a oved 
Oct. 9 1917.—V. 105, p. 1545. 

City Stable Bonds. 
4\%s'l14 M-8 $150,.000_._Sept 1 1954 

_ Food-Purchase Bonds. 


rket Bonds. 
4 ~ m3 J-D$700,000_..Dec 15 1943 
ity-Hall Bonds. 

2 ee ew ee 000,000....Jan 1 193) 
3 &s'02 J 500.000 _...Oct 1 1932 
Fire Seoodaeal Bldg. Bonds. 
4448 17 $35 ~ 192i- ~1927 
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-A 125, ...-Feb 15 


1944 


s of 1918 pay- 
ational Bank | 348" U2 JJ $300 
on the $145,UUU scho>. | 48° 
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1935 | 48 


City-Hospital Bonds. 
),00U_...Jan 1 1932 


4s" N 150,000 
5( 
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fend bed a fos ps qu Qn pus 


75,000_...June 1 1945 
45 ,.000_...Dec 1 1945 
50,000 _..June 1 1945 
CED diwade 1921-1946 
GGG acocs 1921-1922 
1,000 _....1921-1927 
4,900-- -Dee 1921-’22 
Memorial Bide. Constr. Bonds. 
8°15 M-N$500.000c__Nov 1 1945 
efunding Sresporate Bonds. 
J-D $75,000_.__Junel 192% 
4s'"08 J-J 130. 000...-July 1 1923 
School Bonds. 
3 4s'¥y J-D$300,000_...Dec 1 1929 
3%s'02 A-O 100.000_...Oct 1 1932 
48°03 M-N 100,000_...May 1 1933 
15,000r__June 24 19: 
4s ‘04 A-O 200,000r_...Apr 
3 %s'05 A-O°37U,U000r__._ Apr 
3%s'05 J-J 70,000... July 
3 4s'05 M-N *250,000r_._ Nov 
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rarer are rarer 
ADAARARDHRS 


1942 | %%3'06 A-O*650,.000-....Apr 


3 443’06 
4s ‘07 


F-A *65, ,900 eee Aug 


4s 'O8 
4s "09 
4s "11 
"12 
: A- 2 
*Subject to call 40 yrs. after 
4 g if F-A AS 000....Feb 1 
4%s'14 F-A ae Le 
44%sg'15J-D]1 019, a 1 
Corporate Bo nds. 
4s ‘10 J-J$1,030.000____Julyv E. 
4%e'18 ... §0,000..... May 1938 
4%s 33 .200 -77"1920-1924 


,000_....Oct 1 1955 


1930 
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ground Bonds, 

ad re , -.-- NOV 
"15 M-N 40.000...Mayl 
Public Library. 
'97 = J-J $300,000__._June 
s'O1 J-J 50.000 ..._Jan 
olice Building Bonds. 
44%3'16 -.- 0.000 
\4%s'17 --- 2 
Go00 4 sos ee 009 

af i & Police Dept. Bonds. 
M-N $350,000_._..May 1 1941 
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—ne 
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— 
‘< 


0'982 | 4%8 ISR-AT 54. ,000c_-Feb 1 '21-'29 


0,000¢c_.Feb 1 °30-'49 
Storage Reservoir. 
3 \%s'05A-0$1,950,000r__Apr 1 1955 
(Subject to call May 1 19904.) 
Land Purchase 
4%s'19 $28, 000. Sept 1 °20-'23 
5 po eee oi 1924 
treet Openin 


aie 14 F-A $84.000___ Feb 15 1944 
48 ,000c_July 1 °20-'21 
50,000¢c_July 1 '22- "23 
149.909e July 1 °'24-’28 
165,000ce_July 1 '29-'32 
367 ,000c.$36,900 y’rly 
on July 1, begin. 1934. 
Water Debt. 
F-AzZ,450,000...Feb 1 1922 
M-N6,000,000...May 1 1422 
F-A 100,000_...Aug 1 1927 
F-A 20,000_..-Aug 1 ly¥2? 
M-S 20,000_...-Sept 1 1921 
M-N 100,000_...May 1 1929 
4s A-O 30,000_...Oct 1 19 
4s J-J 30,000... July 1 
o F-A 100,000r___Aug 1! 
3%s'05 M-N 490,000r_...May 1 1‘ 
(Subject to call May l 1945.) 
48°05 M-N 50,000_....May |! 
is M-N 50, 000_..Nov 16 
4s F-A 100,000_..-Ang I 
4s M-S 100.000_.__Se bt l 
1s M-N100,000 


5s "18 J-J 
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4\%s'19 F-A‘130, '000c_..Feb 1 

280 .000c__Feb l 

40,000c_July 1 

60,000c_July 1 

129,000c_$7,000 yearly 

on July 1, begin 1939 

414s'19 ___ 300,000_Nov 1 '20-’49 
Passaic Valley sewer Bonds. 

4s Ls J-D $1,120,000_.._Dec 1 1961 

Subject to call Dec 1 1951) 

06 ys et te 3 20-28 

3 pt 3 °29-'38 

53s "18 M-S ‘239 1000--Sept 3 °39-’ 43 

"3 + — t 3 °44-"55 

000....Sept 3 1957 

ndin 


g’l £89 200° “000... Feb 1 1944 
S14 M-S .Sept 15 1944 
17 J-D 148,500c. June 1 '21-'47 
"rack-Elevation Bonds. 
‘02 J-J aa 


0008. Oct 1 


beg. in 1 ins.) 


Re wo 
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Wrowee 
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5s ‘18 J-J 


SEE 
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nds. 
$125 000..-May 1 1941 | 4s 


72,000 _..Septl 1‘ 
(Subject to cali after Sept 1 1948. 
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NEW JERSEY-—CITIES AND TOWNS. 








NEWARK (Concluded) — bs 
City-Improvement Refunding. | 4s 
48°93 M-S $1,500,000_.Mch 15 1923 | 
Almshouse Bonds. 4 
pit 15 M-S $400,.000__Sept 15 oe eee 19 J-J }18,000c &r July 1 21-235 
4\%s'17 _.. 290.000 1921-1922 12 000ckrJuly 1 °27-'29 
Floating Debt Bonds. Floating Debt Bon 
4%s°17 300 ,000 as. 1920-1922 $- a+ eo. $e (009-=--Apr ; prod 
s - eo” 
VAILSBURG BONDS.—Anneted | is jJ-J 15.800__._July 1 1933 
Jan. 1 1905. 4s'14 ... 28,000 Dec 1 1934 
Re-pavement Bonds. 
S $50, 


Milltown Sewer Bonds. 
y | 800. - --July 1 1934 


Street-Impt. Bon 
\4s'16 M-S $48, 000" ‘Sept 1 ‘20-31 


Sewer. 
4 \s'04 J-J $140,000c___Jan 1 1934 
4 Ae ~j QO 10,000c...Oct 1 1934). 


4s s'98 A. -O $20,000c.._..Oct 1 1925 

4 - 'I3 M-N $25,000c__..Nov 1 1933 
NT. is payable by Sinking Fund 

Commissioners and at local banks. 


TOTAL DEBT, etic | FDS., 


- ol i919. 
Total bond. debt (incl. 
water debt) $18 878,400 | 


(.--Nov 1 1942 


Bonds. } 
4s {3 J-J $25,009... July 1 1942 
48°14 ... 10,000... July 1 1944 


Genera! Impt. Bonds. 
4%4s' id. JJ $153 000ckrDec 121 37 
1 30 ae 138 40 
ans nicipai Impt. Bon ia 
Sinking funds_......--- 15.293, 805. 4%s 17 F- Bed tf 0 Ae 1 an Se 
. ~ -, Trunk Sewer Bonds. ; 
wate. page oe ye eee sis it N00 ah D. ‘Steud tan 7 Jan. . 973. a 
Water sinking fund (incl.) $8,492,065 | 4 an 73.6 


Sinking fund ‘ ,690 

The sinking fund receives eacl | Water b ds (incl.) 347 ,009 

ene an amount equal to about 3% 0! | Awsess. val. real estate 718.230 025 

nds . Temporary load Assess. val. personal_.... 5,571,325 
bonds are only ued against suct 


Total vaimadlon i919 24.053 .575 
assets as taxes and unpaid assess- Tax rate (per $1,000) 1919..$31.40 
ments for street improvements. 


Pop'n 1910, 23. 333; 1915____.30,019 
ASSESSED VALUATION— | INTEREST is payable at Nat. 
1920. Bank of New Jersey, New Bruns- 
$407 552.097 
91,589,750 


wick, where principal will be payable 
$499,151 847 


at mat. irisy 
NEWTON. 
(Assessiieit about full value. ) 
es (per M) 29.00 37 


This town is in Sussex County 
City properties and equipments | 








Real estate 
al 


— 





50\'mec. 1864. Population ‘15, 4,433 
Sewer Sonds. 
1918, $76,691,986. ‘y ee . $100,0000 --Oct 2 1935 
POPULATION.—In 1920 was 4,%99 9-5 $2.000c..Jan 1 °21-'22 
415,609; 1915, 366,721; 1910, 347,-| 45 99 J-S 7.000. 
469; 105, 283, 289; 1900, 246,070. 4%’ 16 J-J (2 


45,000. _Jan : = 
§ Oc__Jan 1° 


NEW BARBADOES TOWNSHIP | 
SCHOOL DISTRICT. 58°19 J-J _Jan 1’ 


£ 5-47 

This district is in Bergen County ( 1,000c._._Jan 1 148 
ootereiaes with ameatts. See i Pte ter f Bonds. 
5s OF M-S 30. 000c - Sept 1 ’20-'29 | ($70. 906 in 1925 & $16, 000 in 1932.) 
5s '08 J-J 55,000c July 15 ’°31-'41 | 25,000____July 1 1940 
J-J 39,000c_July 1 ’21-'33 | GROSS DEBT Dec 31 °19- itt ace 
F-A 4,000¢ Aug 15 ’30-'33 | Deductions 131, 
J-J_ 6.5000 July 15 '20-°32 | NET DEBT 9 
M-N 150,000r_ May 1 ’21-'43 | Assess. val. real_.....--.-- 2: 
J-J 70,000c- July 1 '23- 42 | Assess. val. personal 
A-O 148,000__Oct 1 ’20-'44 | Total valuation 1919 
103, p. 1531, for maturity.) | Tax rate (per $1,000) 1920- eae tC 
16 A-Or 42. 000_.Apr 1 °21-°46| INTEREST payable at Susse 
BOND. DEBT Apt 20 20. $713. 750) National Bank in Newton. 

ssessed valuation 
School tax (per $1 Pegs 1919$15.14+ | NORTHAMPTON Bah ad 
Pop'n 1915, 15.855; ‘19 (est.), 19,000; This township (P.O. Mt. Holly) is 

zInt. at People's Nat. Bank, | in Burlington Co. Township is not 
Hackensack; other bonds at Hacken- | ee teed” n 1915, 5,657. 

ree onds. 

oot et. Bans. 4s'15 May $30,000-May 1 ‘21-40 
NEW BRUNSWICK. 


| School Bonds. 
ths 12d J $38.000 
one city is situated In Middlese.» 6,000 
County. Commission govt. adopted | 


5s ». ea 

Mtge. debt outstanding - oe 
March 2 1915. Pop'n 1915, 30,019. 
4s"io” 9° t. Bonds. | 


Total school debt May 1916 
2 he rte Debt Apr. 15°19 Sh ono 
12 J-J $17,500_--_July 1 1932, Ro BED. cacvuscenss 
48°13 J-J  5.675..-.Jan 1 1933 | Floating debt 
ae 16 .-. 14,000_._._June 1 1926 

"14 16,000____Jan 1 1934 | 


| Assessed valuation, real _$2,559.282 
” ste eet Widening Bonds. | es valuation, real..$2,359. 
5s °20 7-AIve 48,000c&rFeb 1 '22-’37 | 


osm 
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~ rs eon val’ a personal . - a ane 
ther assessable property - Rs) 
52.000c&rFeb 1 38-'50 Tutal val. 1919 (66% act.) 2.780.036 

Aimshouse Bonds. | Total tax 1919 (per $1,000)... $34.10 
4s "08 J-3J $10, 000... July 1 1938 | Population in 1915. _..-.----- 5,657 
4s °12 M 4,000....Nov 1 1937 | NT. payable at Farmers’ 

Library Bonds. \Co. & Mt. Holly Safe Dep. & Tr. C 
48 02 M-S $12 000. ..-Sept 1 1932 | and Mt. Holly Nat. Bank. 

oe Bonds. 


4s ‘99 
4s ‘05 A-O 


Oo. 


————— i. 


1920-1926 NORTH ARLINGTON. 
12, 000- “3 11925| This borough is in Gergen County. 
-July 1 °21-'60| Water bonds 4/4s $23. sel 
*2)-" oS | ' Schoul bonds 4'4s.....-.-.. 
4s °13 ; | °23-'47 | Road bonds 4s 
444s'14 A-O 175.000.._Oct 1 '24-’ 54 Board of Education prop- 
§s "18 A-O 128,000c ..----- °20-"38 erty purchase bonds ‘ g's 
(60, 000..May ] ‘21-. 35\| Union twp debt bds. 4'4s 
4%s'19 M- Ni 16 5, O00 - .May } °36-'328 | TOTAL DEBT Dec 31 '19- 
4S 00. ...May ] 1939 | Sinking fund {ve neral .... 
5\%s'20 A-O | 54 ,000c_Apr-1 a. 301. pga 
1180. 000c_Apr 1° 
High School Bonds. Aone met Foes my real__.1 
4%s3'19 M-N {%290,900May 1 '21-'49) Assessed val'n, personal. _- 
| 99,000May 1 "50-" 58 | Total assessed val. 1919___1,1° 
Water Bonds. % "16 
une 


| fotal tax rate(per $1 ,000) 
4%s'16 -.- $70, 000. eT 1956 55 | Popul: stion tn 1920 SN SES Se i, 767 
une] 1956 
4%{s'17 F-A 114 000. Aug | "20-5 57 ‘NORTH ARLINGTON SCH. DIS. 
136 ,.000c._ Dec . 21-’ At School Bon bad 
4%48°19 J-D i 300000. Dec 1 '55-'58| 44817 J-D 55 100. _June 1 '22-"46 
4 .000c _ - Dec 1 1959_|5s "18 M-N 214.000. 
City-Hall Losae 5s "18 
44s'16 -.- {520. ,000_.June 1 °21-"3t 
12,000__June 1 °31-'34 | 
Sinking Fund Bonas. 
4%s'95 M-N $355,000_... Nov 
4 148'96 M-N 68,000 
4s "97 M-N_ 10,000_...Nov 
4s "97 M-N 201,000_...May 
4s ‘97 M-N 97,000__..Nov 
4s "98 M-N 110,000_...May 
3%s'98 M-N 24,000_.. July 
3%s'98 M-N 29,.000_..-Aug 
‘43 "98 M-N 62,000....Nov 
48°99 M-N 20.000....Jan 
‘99 M-N 2,000....Feb 
M-N 48,000...-Mch 
5.000 
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Go Q0 in tre 
Jig Ss = tn gobo 
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WNINONM ZX . 
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A-O 20,000c ‘Oct 11 '20- ar 
TOTAL DEBT. ___. -(?) 
INT. on 3s of 1918 ‘payable at 
Fint Nat. Bank of Lyndhurst; on 
1924 wt at West Hudson County 
es | $03) | Trust Co., Harrison. 
Y2) | — 
2 NORTH BERGEN. 
This township (P.O. Weehawken) 
{e in liudson Oo. Pop. “15 20.679. 
5s ‘19 J-J $150,000____July 1 1925 
1. Tacing Bonds. 
40, te 


ees 


Town-Hall 3.509 
$30.000__July 1 '21-'35 
sehool | Bonds. 


BOND. DEBT Dec 31 '19_ $168.5 
Tax revenue notes 7 


3.375. -- June 
000 


Gen'l improvement notes-_. 

27 | Floating debt 18.992 
Assess. val. real estate.__15,637,635 
27 | Assess. val. personal 1,409,300 
Second class r’ vilroad prop. 713,135 
Tot.ass'd val.’19(act.val.) 17,760. vit 
Tax rate (per $1,000) 1919-._.$23.6 


20,766 
48,0005. 2Moh 
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Trust ° 


-May 1 '21-"44 


NORTH PLAINFIELD 


in Somerset Co. Pop'n ‘15, 6,037. 
Sewer Bonds(Coupon or reg.). 
2 g°14 yee .000..Apr 1 ‘21-'54 
ee V. 99, 1768, _ eR , 
ay 14 A-O 53 000c. yal 
9, 45. 53 


4%2'16 M-N 18. ‘000.2 Nov 1 1 '20-"37 
BOND. DEBT Apr 13 '20. $228,500 
Floating debt 23 .500 
Assess. val., — estate. ..4,766, 800 
Assess. val., 432.3 
Tot. val. igig. (60% wr PO 199,1 at: 
Tax rate (per +t al 919___$34. 
Population in 1919 6 

INT. at Farmers’ Loan & Trust 
Co., New York. 


NORTH WILDWOOD. 
This borough (P. O. Anglesea) ifs 
in Cape May Co. Pop’n'15,1,088. 


Fu unding Sends. 
--.-Apr 1 1946 


000. ---Mar 1 1934 


Boardwalk Bonds. 

6s g '13 M-S $30.000 

TOT. BD. DT. Jan 1 1920- $ 

Bs. Tank SEs dee kcoce 1 

Assess. val. personal 

Other assessable property _- 92: 

Total assess. val. Te, 

Tax rate (per $1,000) 1919.-_. 
INT. at Marine Nat.Bk. Wild we 


NORWOOD. 
This borough is in Bergen County. 
Stree t-Improvement Bonds. 

5s g 19 J-D {$2 9 ‘000ckrJune l 21-30 


BONDED DEBT 1919 
Assessed valuation 
Population in 1919 


Peat tna oe 
Shura wx 


d 


= 


835,726 
1,000 
rincipal and interest payable at 


Palisades Trust & Guaranty Co., of 
Englewood. 


NUTLEY. 

This town, located in Essex Co.. 
was formerly the township of Frank- 
lin. Name and bit tpt er changed 
by Legislative Act of . Com- 
mission government approved Mch 
261912. V. 94, p. 929. 

Funding Nak he 
4%s"1l1 MS p73. 000c...Mch 1 1931 
4%3 12 A-O {3 2,000_._- Oct 1 1922 

30, N00....Oct 1 1932 
4s J-D 30,000 Dec 2 1942 
5s ‘13 J-D 132,000_...Dec 1 1933 
5s "15 J-D 160,000_.June | 1945 
4%s'16 A-O 140 000...-Apr 1 1946 
s ’ A 113. )00..Aug 1 '20-’28 

40,000_._Aug 1 '29-'48 

Temporary Imot. Bonds. 
5s ‘18 F-A 6.000... Aug 1 1924 

Water , Bends. 
4s "05 M-N $47,000c_._.Nov 1 1925 
4 %s'09 J-D 15,000¢ -Dec 15 1929 
GROSS DEBT Dec 31 1919 $958, oon 
oS eS Saas hae 497.5 
NET DEBT 
Water debt (additional) ER: 

Assess. vai. real estate___.7 

Assess. val. personal 

Total val. 1919....-.....- 8, 

Total tax rate (per $1,000 

Pony 1915, 7.9 a 1918 (est. 
T. at Bank of Nutley. 


NUTLEY tt fs vedek 
BONDED DE $26 


OAKLYN. 

This borough is in Camden Co. 
Sewer bds.$50,000 | Streetbds.$42,000 
Sch. bds_ 18,500! 

GROSS DEBT Dee 31 °19- -$172, §29 
GRFC OSES LEELA U7! 
NET DEBT. 

Assess. impt. bonds (add'l) - 
Assessment impt. notes... 

Total assess. val. 1919 

Tota! tax rate (per $1,000) ‘ig’ ry % 


OCEAN CITY. 

This city is In Cape May County 
Commission government approved 
Aug. 15 1911. Pop. ‘15, 3.721. 


’ 0 $2 ,50U 
(Yearly beginning Mar. 1 1916) 
fa! Bonds. 


5. 

Streets and Fire Bonds. 
4s ’ = (erg 1932 
“ ‘Land- Purchase Bonds. 

Fundiag Bonds. 
5s ” 7 $5u, 000c...July 6 1941 

Stree t Improvement Bonds. 
5s ¢ ia F-Ar133,000._..Feb 1 1944 
5s g etme i > .000 _Sept 

pt 15 1945 





2s s- = 
—~ 


h 
4 4s" De noe 
Roard-Walk * B 


192] 
BOND. DEBT Dec 31 '19- $720. 129 
Floating debt 270,053 
Sinking fund) General 
School 41,59 
Total assesse1 val’n 1919__9, 606. ene 
Tax rate (per $1.000) 1919__ .$30 
zINT. payable in Ocean City. 


OCEAN COUNTY 
Troms Kiver is the county seat. 
Building Bonds. 


"15 s-a 
‘impt. 6 
of "July 1 


Court-House ‘Im 
,000 1933 
29 000cKrNov 1 '21-30 


5s 16 J-J 1 1926 
39 000cKrNov 1 °31-38 


4\%s'19 M-N 








a." * Bi mg 
[ 1,000c&r_ Nov 1 1939 


This borough (P. O. Plainfield) is | 4s 


00| gov't approved Apr. 14 


30 5s "08 F-A 200,000 


(Subject to a: begin. March 1 1919.) 4 


7 500c&rJune 1 °31-33 4 
$39 400 


2,000 | 5s 


,000 1925 
6s '12 J-3 7145.000r_-July 15 1942 ; 





Building Bonds. 


1925 
BOND. DEBT Dec 31°19 $119,000 
Sinking fund 
Total ass'd value AT O00 .24 025.125 
Total tax rane 
3| Population in 


ORANGE. 

Urange is situated in Essex County. 
[Incorp. as a town Jan. 3l ; as 
a city April 3 1872. Commission 

1914. 
Bonds. 


F-A $0, pany RE 


wyeeee 
4s "Ol "24-29 
sd Fen as 1 1932 
rit 08 J-D 180,000c. --June I} 1938 
4% ‘ll J-D 6,000. . Dec 1 '20-'25 
City-Hall Bonds. 
5s °13 F-A $50,000....Aug 1 1923. 
Refunding Bonds. 
4s 07 J-J $54, 0000. - Jan 1 1937 
chool-House Bond 
4s ‘02 J-J $12, 00U. July 1 °24-’32 
4s "04 J-D 125,000c_._.Dec 1 1934 
4s "05 J-J 15,000....July 1 1935 


000....Aug 1 . 
000....Dec 1 1943 


Sewer Bonds. 

58 "92 J-D$255,000-_June 1 °22-"32 

58 93 J-J 110,500._Jan 2 ‘21- 

6s "93 F-A 57,000_.Aug 1 

3 | 4348'96 F-A 32,750 -Aug l 

4s ‘99 J-D 25,000 an a ha ~t2 
Tom-v ear Street-Impt. B 

58 12 M-S $5 rts 





33 
1000 1 20-23: 

Po Funding Bonds. 
315 M-8 wis. 600_Sept 1 °20-'25 


ire Bon 
4368'15 M- B10, 000 ..Sept 1 °20-'25 
layeround Bon ds. 
, J-J $25 ‘000... July 1 1942 
ing Bonds. 
j-J $73, 000... -Tuly 1 1935 
103,000_.._July 1 1936 
000_...Dec 1 1931 
Feb i 1935 
M-S ,000c.._..Mar 1 1936 
ectric-Light Bonds. 
4s "10 J-J $90,000c___Jan 1 1960 
Central Fire House Bo nds. 
5s ‘18 M-S {$12.000_Mar 1 ‘21-26 
66,000._Mar 1 ‘27-48 
Sewer Refunding Bonds. 
5s '18 M-S 5,000.. Mar 1 "21-"37 
BOND. DEBT Dec 3119 $2,315,000 
Sinking funds/General_.. 333,229 
School _.-. 
Water Gone (included) ___ 
Assess. impt. bonds (add'l) 
General impt. notes 
Tax revenue notes 2 
Assess. val. reai gata! § 136, 536 
Assess. val. personal 3,094,505 
rotal assessed val. 1919... 25,231,241 
Assessment 85 to 90% actual value.) 
Tax rate (per $1,000) 1920. ..$37.40 
Pop’n 1915, 29, 805; 1920, 33,239 
NT. at Orange Nat. Bank,Orange. 





COVERT EOR TWP. 8CH. DIST. 
This district (P. O. Ridgeneld 
Park) is in Bergen County 
5 \4s J-D $14,000c »** 1901- 1927 
5548 J-D 29,000c re eabh so 
= "10 J-D 


- ,000c 1929- 

"ll J-D 55, 000c . es 1 39.42 
436" 16 A-O 90,000¢ ~~-..-1931-1945 

"17 JI-J 4,000c _...41921-1928 
BOND. DEBT A vil 1920. $201,500 
Total assessed val'n a Ader vey «| 
Total tax (per $1,000) 1920__. $146 
Population in 1918 

Nl’. at Ridgefield Park Trust Co., 
Ridgefield Park. 


PALISADES PARK SCH. DIST. 

This district is in Bergen Count 3 
($10.000__June 1 ’21-’ 

53 ‘15 J-D 14 000_.June 1 '26-"3 
K 60,.000__June I "31- 45 
SON D. De t yay 1916. 5132. 2-900 
School caer ‘per ri, ,000) isis. $16 43 
Population in 1915 915 (est. A 2.200 


PARK RIDGE, |G 

" rough ts in en at 

Munice elec-light-plant ie. 5.000 

School building bonds 

BOND. DEBT May 1 °19- $5, O00 
21 ct 


Sinking fund 
Floati 
valuation, real_..1,261,699 
val'n, personal... 122,425 
val'n, railroad... 
Total assessed val'n 1919..1 ag5" 549 
Total tax rate(per $1,000) 19- $353. 90 
Population in 1915 1,643 


PASSAIC. 

This city is in Passaic County. 
{ncorp. Apt. 22 1873. Commission 
gov't adopted July 25 1911. 


City Bonds. 
6° “ $5.000c&arNov 1'20-'24 


2 A-O 5 OOUc&r.Apr | 
o-- 3,000_...May 1 1944 
"15 _-. 216,000....May1 1945 


May 1 
ay 1”: 
Dec 1 








NEW JERSEY—CI 


TIES AND TOWNS. 
a 


(Vox. 111. 























PASSAIC (Concluded) —. 
A On eenonds. 

-S “75,0000. Mon 
M-N /40,000._.- 


"17 J-D 52,000. J Be ote 

4s . une 

"s 15,000c_June ] °43-’ 
Police and Fire Dept. Bonds. 

4l6s°12 ___ $59.000_.__Apr 119 


500c_._Aug ] 1923 
$6,000c_..Feb 1 1997 epaving Bonds. 
M-S 25.000c&ér_Mch 1 1936 3J-D 32 000... . Dee 1 1923 
School-House Bonds 000....Mar 192] 
8'02J-D $47 (0000 St Deo J ‘21-30 5,000....Sept 1920 
14,000¢ -..Oct 1 1920 Yr 
000c..-Oct 2 1924 ----Dec 1 1933 
.--May 1 1926 
2500&r. Moh 2 1938 | -----Mch 1929 
56,000c¢ &r_ a l 1928 | Mar 1948 
Oct 940 | 


1 

1942 nds. 

1942 | -D$175 /000¢e... June ] 1942 
50,000... Dec 1 1943 

| : 33 00. --Jan I "21-"53 


Bon 
$30, 9b. 53cJan 1 '21-’49 
15,000r . ewer unding Bonds. 
4\%s'17 J-D +3 ,000 1 '21-"34 | 448 19 J-J $190,000 1921-1958 
/000._June } "35-47 | Sewer Refunding Bonds 
for. BD. pr. Dec 31 °19$3 al. 000 | 4338 13 A-O $400. 000c.. Apr’ 1 1943 
Bonfing d 255,000 | 44428" 12 200,000. "Novy j 1942 
Sinking f Soe 536,019. 4}42°15 F-A$1,000 000... 
Ass'd val'n, 


-D$180,000r . ..Jdune 1 “oe 

-D 200, O00 94 

1 1946 

pie” Tan a 46 
-Aug 20-" 

> ert 1 *47-’58 


yearly 
4,000c_Aug ] 


'20-'23 
1,000c. Aug 1 192] 


wo 
ex 
a. 
—) 





saheleahaanl tf ot ao 
. 3 
oe. 
‘ :~ 
mm Go 
rnin 
——— age ~~ 


feb ti 1945 
real & pers’]1__57 134400 | 4 8°16 M-S 308,000...” Mar 1946 
54,007 | solation Hospital Bonds. 
Total valuation DIGI OE 54 AOS 400 | 4s 18 F-A $8 1921-1922 
Total tax (per $1,000) 1919. _$25.20| 43°19 J-J 1921-1949 
Value of cit 7,919 


pro f 

Pop’n 19] ‘ ; 5s -A 1921-1922 

NTEREST 1 bonds ot | Building s. 

1910, fun nds due 194] and/is ‘04 A $40,000c_._Apr 1 1924 
ark bonds due in 961 payable at) mete M-N 25 5,000__._ Nov 1 1930 
wot om Bank & Tr. Co., Passaic: | Garba e Destructor Bonds. 

funding bonds due 1942 and school | 4 he MS 3 O000r ...Mcb ] 1932 

1942 at People’s Bank & Trust Oo. | newal Pee og 

or Chase Nat. Bank, : funding | ig "U2 J-D $38,0000 ___ Dee 1 1922 

bonds due 1942 and. city bonds ds due) ts ‘93 O 25 ---Apr 1 1923 

1942 at Hobart rust Co. Sea C,Or) 1s '03 --.-May 1 the 

at Chat tham & Phenix Nat. Bank, N. | 4s 03 D 

thw my bonds due 1945 at Hobart | 48 "04 
assaic ,or Hanover Nat | 48 °04 
ank, N ¥.fan ,i fundinig & bonds due 1943 | 4s "04 

= te Co. Or | ms "05 

Equitable Te Co Y.; refund- "06 J-D 000c Dec 1 1926 

ing bonds of i915 and ion” and | £44807 J-J_ 100;000c-~-July 1 tose 

park bonds of 1916 and 19]7 and (4 8 M-N 100 

school 

Bank 


or Chase Nat. Bank, DT. May ’ 
refunding and school bonds of 1917 Hos > debt 
at office of Cit arene. ; ; on others at TOTAL DEBT 
Passaic Nat. ank, Passaic Neg fa fey 


PASSAIC COUNTY. sot 


perty -191,790 
Bridge Boni 23: Total assess. val, 1919 119,679 260 
(06 "A-08130,0000. Apr 1-05.99 | Total tax ants (Der $1,000) '20.$28.60 
8°07 M-8 40:000c_..Sept 9): 1927! INTEREST at ig = do office 
4a" a 46,000 Hanover Nat. Bank, New York. 


= 


PAULSBORO. 
This borough is in Gloucester Co. 
ated about 1904. 
nds 5s 
Street bonds 5s 
Electric Ligh 
"16 $10, 





44s8'16 ___ 
4\4s8'17 sled } nae 002 
- Assessment impt notes. ‘ne 600 
5s ’°18 F-A 114 -" valuation real. __ 2 360 230 
3,000... Aug 1 1933 | - Val, = al 9 448.7 
96 ,000c&r.Oct ] 20-25 : : Ay 774 ‘One 
58 €'19 A-O/187 000c&r.Oct 1 '26-36 ax rate (per $] 900) 9 $28. 90 
9.00 pone. -Oct 1 1937 Pop. 1915, 2.8 6; 1920 a -4,352 
ROMER “July 1 '21-'04 motels 
UC July 
May 15 ’2081 697, 500 | PAULSBORO SCHOOL DIST. 
300, 791 | BOND. DEBT June 1 1920__$47,000 


112,79 
aT (85% act) 239, 267.604 PEALACK-GLADSTONE. 
Per $1,000) 19209 _ $37.36 This borough is in Som 
—* owned bb Co. 708, 600 | be “42°? ter ; plant Bonds. 


Pha og 
This = is in Passaic pounsy. ial? 


corp. city March 
Po X. 1915, 124° 815; 1920, 135) 866. 


4 wer Funding Bonds. 


srees $15,000... Oc: 4 Total tax nie eer 81. 


nde’ Population in 1915 


~"49 | PEMBERTON Tow: TOWNSHIP 
"21-40, This to Tanai is in Burlleston Co. 
Road Impt onds,. 
$6 1921-1932 


s -.. (36,500 
'21-'28 20,000 1933-1952 


1 1944 
26 | 


*21-" 
qaseas. Mao i 
Assess. val., 
4 | Tot. ass. val. 
Otal tax rate 
Popula’n 191 


PENNS GROVE. 
This borough is in Salem County. 
Lipo gel! Bonds. 


a 192 
School Bonds. oe F 1926 
$24.000__Jan 1 ry "40 


9,158 
oe so gh boo is isa (o52 
,000¢_._ Aug 1 1033 
System Bonds 1,050 
---dan } ‘21. *42 
Board of Health Bonds. 
al De Spt ae: 00. - Jan 1 "21-"52 
re- - Bonds 5 
4}¢s'11 J. $35,000r___July } 1931 " 
4s 17 J-J 1 Debt Bonds.” 1°21-'27 4 a BD” pari 
on ec 31’ 19. 
“el 4! 0000. “Jan 1 gess School bonds Sedditional) _ ” a 
000ca&r an - mergency n 
(340. 000c&r_Jan j "25-58 oo ot 
St , (9,820. -12ar. an 1959 
-reet- mprovemen onds, 
4 }48'10 M-N $70 0,0000_. . Noy 1 1920 
4a 14 A-O 20 192 


4348°19 ___ 


rate (per s1 
late in 1915 








929 

‘$000... -Mob '20-'29 

000c_..Mch 1 1935 

6,000c_._June 1 1931] 

0000---Now 1 198 
-~-NOV 

'»000c.- July | 1934 


ceeee 
& 


= 


Apr 
---July 





oleate 
KEK 
w 


| 




















TT 


444912 M-s 


$30,000c a eae 1942) P 
4\48'14 -N 115, og 


LAINFIELD. 
~F 1 orks 64 This city is in atom County. In- 
11869. Voters 

| aa on Sept. 24 1914 
Sone 4 Sends with Plainfield. 

a & 1956 | 00 
- 48g °04J-D $30 50,000c_June 1 ’21- "36 
~<" achat - 2,00Uc.. July ] 1958 


4}4s8'16 ___ 
4 
y's O8SJ-J 5 
vi 000° Apr 1 '27-'52 4 M-N 45,0000... Noy 1 1959 
500... June§ 1921 | 4s ---Nov 1 1924 


09 M-N ay: a 
| olty-tan eonaia J-J 000c._Jan 1 ’33-'39 
s 
-05s 


4 s 13 J-J 236 000.._Jan 1 °23-'6] 
$32, 3 000 AMY 1,1928 tie 15 M-s “go, “MA 


ar 1 43-65 
Seite eo '20-'21 | 4368'16 J-D -<June 1 * *55-'65 
Ss. . 
58°13 55 $57:000c.__June 2 1923 5 19 A 134.000. 


15 ’21-"39 
1 Street-Improvement onds. 
4 v6 A-O {25,900__Apr | *21-'25 -1921- 1932 
™ 2:000. 2 Apt i 1926 «fire 
kg Dower Bonds. 1 1921 1) se 


*i921- 1925 
$23,500____ Jul 
Bes 17 A-O 25, -Apr i ‘21-’ 1921-1925 


ae ,300. Sept 1 ’21- od 
‘festhniaee Bonds. pe 2 2000.. July a: ale 
604 - 1g°000-...Aug 1 1924 | 4. 97 J-J  $34,000__Jan ] '21-'28 
~~ rf A-O 14. 000c... Apr 1 1935 | 4, ° 02 M-N 4] ,000_.May 1 ’28-’ 35 
right ontt By Power abiant. bi 07 M-N 42.000. -May 1 °21-"4] 
434815 A-0$150,000c " 09 


Apr 1 1965 | - ann 43,000¢_Noyv ] "36-42 
sist Bonds. 


wo 


, 


400 
Police-Stath-), Bon 


43348 g'14A-O j0. 090__Apr 1 k 
4s 000_June 15 '27-°3] Se 1d M-N 146605 N 
1,000.._June 15 1932 


| 2 
Street Bonds. 5 ekg 
‘09 A-O$125, 000_.__Ocst 58°18 A 
1B /O00C. . - ed 30, 
----Aug 5s2°19 J-D 216 
5 J-D 138 000... June (56sg'19 ~J-Ds140' 
A-O iced tt a 
| ree 
time 1921-1925 
1 21. Sr a 7 


eg? 4,500 1921-1926 
1 '21-'25 | GEN. BD. DT. Apr 30 '20$1,869,300 
Float ing debt 


noe aoe 
Sinking fund 
Sséss. val., 


waa ot 


3 ¥tts _Nov 


sige paving Bonds. 
M-S $36 ,000 Sept 15 ’20-’ 28 


‘efunding iy ater Bonds. Ass. val., ,080,005 
$17,000__._Feb 1 1929 Tot. val. ‘20 (act. val.) _~36'360 580 
per $1,000) 1920.” $95 56 


isfunding ‘School Bonds. A | Total tax ( 
a4 J-J > a 9,000..July 1 ‘21- "35 Popula’n 1910 20 250; 1920, 27 »700 
of City Treasurer. 


Bpn | f 
s' ++; J-J "$36 990. - July 1 1940 NT. at office o 


8'17 A-O (36,000c_A 21-38 PLAINSBORO Ty TWP. SCH. DIST. 
81 00001A br 39-65. This district (P, OP Plainsboro) is 

Water Bond ds. | id 

--- $250,000 Se ept 1929 
(Subject to call Sept. 1907.) 

J-J 000. Surg 1 1933 
"04 J-D 155.0000 

M-N 100,000 
105-3 50 


¥ eee 


A 


ae 
SS zige 


4 $32 ,000c c ....1920-1918 
BOND. DEBT Dec 31 1919_ fan ,000 
Total assessed va]’ n 1919____880.9000 
Po ulation in 1929 (est.)______5,000 
| rincipal and interest payable at 
2 the First Nationa] Bank of Princeton. 


1936) | | PURASANTVILLE ~ . 
33'0003" Aug 1 ‘2 or Py BL 14 1914. 


25 _Incor April 
19S-J  {22,000c&r_July *21-'3 4s’ és'bo To $5.000r 
(28 000c&rJ uly 1°32-’ 39, 5s ‘(05 M-S 10.000r 
ws 935 :000- Nov 1 ‘21-35 | 5s "08 F-A 10,000r_Sept 1 ° 
Hoepltai ‘Bonds. Mavi 1926, 5s '08 J-D 15.000r --Jan | 

oO 
s _Nov bedcel(oe 15 SO 35 ae 7s) 


$2 
_ Police-Facilities | Bonds 
$15, 000... - May 1 1930 | 
GEN. BD. DT. Dec 31°19. 3,409,315) 
ax rev. notes & bo nds... 345 090 ‘BOND. (par 
Emergency notes & bonds. 10,881 | | Ploating debt 
seen f  potes. abt At5 | | Tax rev. notes and sa 
$ - ency notes and bonds 
Water debt (included) ---- 1.177600 | merge hey 
Assessed val n, real estate_19,990 73 Sinking fund 
Assessed val’ n, personal _ ot .006 079 
nailroad p mse ty 1,497.57 


n 1919. 29,494,427 | 6 

Total tax (per 000) 1 929_.” $43.00/ 

Population | io1s. 3 19; Py 0,41 707 | 
INT. payable in Perth mboy ‘T 


Set x 


5 ~---June 1 ] 


7,000_...Feb ] 


SSTTS 


So a a y 


County. 


a en 
AX 


aS 
of 


"30-"50 
"25-"55 
EBT Dees 


PHILLIPSBURG. 
This town is in Warren 
i improvement Bonds. corp. June 2 


4200 
wer Extension Bonds 
gifiunicival Bonds. ‘5s 16 J-D eae 18 
~~ = OV 
School Bonds. 2 
BOND. DEBT Ma ay il’ 
Sinking fund 18, 521 
Assess. val. rea] antete . ~. 9,603 450, 
Assess. val. bersonal_____ 2.484 rsd 
Taner assess. ‘ 


POINT PLEAsant BEACH. 
| "This bo 


County. rough is in Ocean County. 
1886. 


F er $i 
Total tax rate (per $ 015. Ot =e 1919 ph 


Population in 1920 cean County N oa 


PILESGROVE TWP. SCH. Dist c rompton saga” PR 

This district (P Woodstown) is | Water & Light Plant Bonds. 
Salem Count ty - ‘Goma of the | a a 0 eo 
C wali o of _* ©sgrove and Borough | (544818 _-- ~-$2,000 yrly 
beg. June ] 1931. 

miading Bonds. 

- $23 000... $2 000 yearly 

loating Indebtedness Bonds. , 
5s °17 Nv ethid 316 500e wot '20-'27 


V1 1928 
BOND. D B D 
s’'19 F-A {16,000 _Aug 5 | EBT ec 31 | 9. "3155 5,000 


Sinking fund 

-..Aug i 1935 

GEN. BD. DT. Apr 1920__ 338 000 | | Tax revenue notes »456 

Schoo] debt 3,000 | Ase val'n, rea] estate. .2,469,175 

Sinki 20,000 | | Assessed val’ n, Dersonal___], 028.1 183 

A 5| Total assessed val'n 1919__3,497.358 
.. 00 | | Total tax rate (per $1,000) 19 $24. 20 

)| Population ia | 1920... 


‘| PRIN CETON scHo. 


oe l4yell oye 
A THA in Gloucester County. 444810 
oO BOND. DEBT} 
ayn 17J-J $21 000¢c_July 1 *21- "41 BO. taxable val 
24 000e_July j "42-'57 School tax 
l 


( 
Soyer Bonds. 1,000) 1 
A-O rd 900 _._Oct 1 ’29-" 52 . INT pivie(t in N. 


5s ‘1 $4 
1. 1 1953 
BOND. DEBT July 1 1920 $95,590 Prigcetan and Nat. Park 


.ssessmient ‘debt (ada D---. er oe | Priaceton Bank’ n a 
\ssess. real es suis PRINCETON TOWN TOWNSHIP. 
S888. V: Personal a. ys «4 in Mercer ¢ County. 


000 | Bons DEBT Ma 20 ’20 6,500 
Assessed val’ ni, real estate..2 Bor: ‘$4 
= ann 


i 655--9 aft 607 
:000) '20_$19.00 


Land 1 ne 
s-a $4,000. ._1921 & 1923 | 5344 
ae Bond 


5 F-A sis, 160__ Aug l 20-"43 | 5 
5 F-A .200..Feb |] ,21-'41 
‘15 FP-A 28 O00c-ADr 1 


T 
of 
4 
5s ° 
5s * 
5s 


settee 





vi 





b> hb hb. 


Total val. 1920 Co 
Water debt a | tect 
otal tax 


> pom tax rate Reni 3 








JULY, 1920.] 
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BRBAHWAY. 

This city, of Union County, was 
declared bankrupt in 1882, and a 
compromise of the debt, exclusive of 
the water debt ($185, 000) , was forth- 
with to with most of the lead- 
ing canaieean an at 35 cents on the dollar. 
the debt, exclusive of water debt, 
then amounting to about $1,200, 000. 
This settlement was completed in 
1894, and interest is now paid 
promptly on the new bonds. The 
water bonds were renewed in 1891 at 
4%, an agreement having been made 
in 1890 by which all accrued rene 
at 7% was adjusted at the 35 
Interest on these water bonds 
now promptly C 
08.'p “~ a . 

a R. i915. 9 —_ 

Adiustment Bds. (Opt. any time). 
4s "82 M-N $343,193.13r Nov 1 1922 

Water Bonds Renewed. 
4s ‘92 J-J 

School oaae 
4s 
56 


A-O $75,000r_....Oct 1 1959 


J-J 25,000r...July 1 1960 


ramen Ses Bonds. 
5a ,000c_..Dec 1 1941 


Filtration-Plant Bonds. 
4\%s'06 M 000c 
5s °14 F-A 

Subject 


Water debt parma 
Sinking fun 


Assessment ) Ea notes.... 38,420 
Assessed valuation, real...7,422.675 
Assessed val’n, personal... 2.241, 400 
Assess. val. ond class RR. 


prop 220 ,248 
Total assessed val’n 1919__9.705.323 


Total tax (per $1,000) 1919-.$23.70 
Population 1920 11,042 
INTEREST on water board loap 
and school loan payable at the 
Bankers Trust Co., New York; on 
other loans at Rahway Nat. Bank. 


RARITAN TOWNSHIP. 
This township is in Middlesex Co. 


School Bonds. 
4.4%&5__. $43,500..$2.000 yearly 
BOND. oars June 1 °20- 3. Et: 


val’n, real estate- a 
20% ae 52 402, ‘989 
ac — 
CS B00) 19 30.56 
Poonlation 1 1910,'2, 707: 9F920. 4 310 


RED BANE. 


This borough is in Monmouth Co. 
Incorporated Mar. 10 1908. 


Water Bonds. 
4s 10,0 


PP, tte Bonds. 
$18, 


ae Bonds. 
$20 


4s 
4s 


5s "18 


nme 0. 
21,000 1939 
5.090. --Jan 2 "21-'22 
2,000....Jan 2 1923 
000..-Jan 2 '24-'27 
2,000....Jan 2 1928 


nee Bonds. 

4 --—- . 

‘34 

Refunding Bonds. 
4\%s 


J-J 


58°19 J-J 1 3,500c& July 1 1938 

l 000c&r - July 1 1939 
BOND. DEBT Dec 31 ‘19. $535,750 
Floating deb 20,10 
Sinking fund 
Assess. val., r 

val., personal 

Railroad property 
Total assess. val. 19 
Total tax (per $1,000) °19 
Population in 1915 


INT. on 5s of 1918 payable at the 
Second National Bank, Red Bank. 


BIDGEFTSLD PARE. 

This v a is in Bergen County. 
Incorpora June 23 1892. Commis- 
sion government approved Apr. ‘12. 
Village is co-extensive with Overpeck 
Township School District, both being 
supported by same taxing district. 

Ph nat Bonds. 

Aug $25,000c..._Aug °25-'29 

Sewer (Assseomont) Bonds. 
6s 1,000c _...Jan 1921 
Bonds. 


«General Koga 
..~--1921-1927 


ee Bonds ($96,065. ~ as- 
nding benefited Ass 


agst. property 

5s "10 J-J 18. 000c_._Jan 
= ‘il J-J 50,000r.._._Jan 1 1931 

"12 42, '000c__ July 1 1932 
5s g 16 J-J 43 ,500c Jan 1 1936 
5s ‘18 F-A 34,000c__Aug 1 °20-'27 
BOND. DEBT Apr l 50. $219,000 
peetng Ses 


INT. at ‘the U~. 's. aval & Tr. Co. 
in N. Y. City, the First Nat. Bank, 
Ridgefield Park, the Hackensack Nat. 
and Hackensack Trust Co. in 


RIDGEFIELD SCHOOL DIST. 
This district is in Bergen County. 
School Bonds. 


58,17 J-J 


000c_July 1 ‘21-25 2 


15, 7+ dag 1 *26-'30 | 5s 
000c...July 1 i“ 


85,000c...July 1 1932 4 


45, 1938 
165,000_.-Jan I *21-'53 | 5s 


1944 
(76,.500ckrJuly 1'21-'37| NET DEBT 


I 
; Chemical Nat. Bk., 





EIDGEW LOD 
This Mews gf is 2 tay sm County. 
Incorpora 894. Commission 
government neon we 12 1911. 
Grade roseias Dning nation. 


000 
26 ,000c&r adel 21-'33 
im rovement Bond 
5s ‘1 J-D $60.000e. Jane i "21-26 
,.000c...June 1 1927 
Funding Bonds. rae 
5s "15 F-A{$25,000_Feb 1 °21&'25 
ogy re tig 1 1930 
Munictoal Land Bond 
5s ‘19 $12 ,000c. Sept 1 '20-’25 


Macadam Bonds. 
$4.8 1921-1922 
(sin 24, Roe nse SO 1926 


t Impt. Bon 
5iee 1S J-D 00c.36, 000 yearly 
on Dec. 2 . 1920. 
54%s'18 J-D 
Broad “treet Bonds. 
4s -O $30.000c 


§s°19 M- 





($6. 
West-Side Sewer Bonds. 
58 *1l es on ° ~~ Aug 1 ‘'20-’ 25 
4,500c._._._.Aug 1 1926 
a iccidetreaiiin Certificates. 


g| TOTAL DEBT Apr 1 '18.. $407,800 


Assessment debt (add'l)... 61,000 
Sinking fund. 07804 
. val., real Sane ..5~ +0, 979,190 
Assess. val., | ope mee 904 532 

Other assessabl 66,156 
Tot. ass.val. 197 5% 3 te )10. 948,278 
Total tax (per $1000) 1919 - $31 .90 
Pepeiation 1910-5, A16: 1920-7540. 
First Nat. ank and 

Ridgewood Tr. Co., Ridgewood. 


RIDGEWOOD SCHOOL DIST. 
net Bonds. 
1921-1927 


-O $28,000 
MLN 59,565c.May 1 ‘21-39 
1921-1927 
J-J "39 


4 i 

B 

School tax 1915 {State 
(per $ 1,000) | Local 7.3 
I T.atU.S.Mtge.& Tr.Oo., N.Y. 


me Na hie ey TOWNSHIP 8. D. 
This eA. ~ od nd in Bergen Ccunty. 
4348 16 5 F-A$208, 000 c._ Feb . far "46 
5%s'18 M-S {$1,000 1921 
33 ,000__Sept i oa” 43 

5%s'18 M-S | 6,000__Sept 7 '21-'26 
8.000 - Sept 1 '27-'38 

BOND. DEBT Dec 31 '18_ $452,500 
Assessed valuation 1918_.10, at a 
Pops seis 1915, 6,429: 1918 est), 7 2 
Fag 


Ridgewood Trust 
BIVERSIDE. 

This borough is in Bergen County. 
Pos Bonds. 
tewes. Bonds. 

5s ’°20 J-J $1 3,000- _Jan 1 
School Bonds. 








21-46 


‘( 2,000c&r . Jan 1 1921 
5s ’°20 J-J 151,000c&rJan 1 °'22-'38 
2 ‘000c&r__Jan 1 1939 
0,000c&rJan 1 °40-'49 

Street Improvement Bonds. 
-1926 | 1933 
GROSS DEBT Dec 31 '19- $175,300 
Deductions 36,165 
139,135 
Total assessed val. Peas at ptf 776 
Total tax rate (per $1,000) *1 9 $26. 70 
Population In 1915 949 
NT. on Pode bonds of 1920 at 
N. Y., or Peoples 


Tr. & Guar. Co., of Hackensack. 


250 RIVERSIDE TOWNSHIP. 


This township is in Burlington Co. 
gue Bonds. 


58 ,000 

GROSS DEBT Dec 31 ‘19. 
Deductions 

NET 

Assessment impt. notes 

Assessed val’n, real state.1 582. O75 
Assessed val’n, personal... 445,356 
Total assessed val’n 1919-2, 039, at 
Total tax rate ( or pte 000) ’° 0-58 
Population in 


ROCKAWAY. 

This borough is in Morris County. 
School Bonds. 

4s J-D $25. 500r--.$1, 500 yriy 
Refunding pune 

48°17 F-A 


Assessed ve n. 
Ass’d val’n, R & 

Total ass’d val. 19160 % ach a 

Total tax rate( $1,000)’ 

Pop’n 1915, 2,224: 1919 legs 
NT. at First Nat. Bk., Rocka a 


ROOSEVELT 

This borough is in Middlesex Co 
BOND. rn Fd 22 ” $142, 000 
Assess. debt (add'l) 1 rit: 
Sinking fund 
Assessed val 


Assessed val., 
Total caamamedt wale 
Total tax rate (per 
Population in 920... 


ROSELLE. 
This borough is in Union County. 
School Bonds. 


58°19 s-a {12, 000c&rSept 1 51°96 
48.000c&rSept 1 '27-'42 





Fire Dept. Bonds. 
56s "13 A-O $10,C fonds. 15 1933 

Construction Bonds. 
5s "ll J-J $20,000c_ 1931 
TOTAL BD. DT. Dec 31 "198136.000 
Sinking funds {Scheel i ies olen 125 

School 12.1 

Tax revenue notes ,000 
Assessmentimpt.notes.... 23,876 
General impt. notes... .- 2,500 
Total assess. val. 1919 4,841,169 
Total tax rate (per $1,000) '20 $37.40 
Population 1910, 0. 2 725: 1920. 5,737 

INT. on school bonds of 1919 at 
Coal & Iron Nat. Bk., N. Y., or First 
Nat. Bk. of Roselle; on others at| 5S 
First Nat. Bk., Toms River. 


ROSELLE PARE. 
This borou . Boe 9 Union County. 
Funding 
te 15M-S $54. 000. Mar 15 °21-'36 
(See 100, p. 755, for maturity.) 
rcs Bonds. 
"OS _... $47,000_._.._.._.Nov 1 1928 
5s °10 000-...Apr 1 1930 




















54, 
4s '12 $1 ,200_due $1,000 y'ly in Aug Sinki 


Road Bonds. 
4%s'15 M-S_ 30,000 
BOND. DEBT Jan 1 1917_.$384,700 
Floating debt 42,202 
Sinking fund 49,04 
Assessed valuation, real._.4,159,250 
Assessed val’n, i. »391,750 
Second-class rai 54, '279 
Net value taxable 1919. -°-5,448.1 179 
Total tax (per $1,000) 1919__ -$25.60 
ary 1910, 3,138; 1920, 5,438 
at First ‘Nat. Bank, Roselle. 





ROXBURY TOWNSHIP 8. D. 
This district is in Morris County. 
School Bonds. 

58°19 A-O {$4,000..Oct 1 

24,000_..Oct 1 °'24’39 
School Bldg. Bonds net en omy 
4\%s'16 M-S rMar 1°21 
BOND. DERBY Apr 14 °20. 
Assess. val 


roperty.. 47.3 
Total val. 30. (65% act). 3,481,211 
Total tax rate (per $1,000) "20.$29.20 
INT. at Nat. Union Bank, Dover. 


RUMSON. 
This borough is in Monmouth Co. 
Street Bonds. 
$24,000___Jan 1 °21-'24 
58°19 ... 4 63,000___Jan 1 °25-'33 


,000....Jan 1 1934 
BOND. — BT Jul 1919.. $99,000 


Assessed v 191 5,4 
Pop'n 1915 1. "582: 1919 (est. Y l ‘700 


in Bergen Co. 
‘nl 50, 0497" 


.~May 11 1944 
.Feb 1 '21-'46 
_.Feb 1 1946 


_July 1 1922 
4s - ,000c...May 1 1932 
Park 


4s "05 -A &r_Feb 1 1930 
BOND. D "2 8,500 
Floating debt 

Sinking fund 1 

Ass’d val’n, real estate... 9 hee ‘976 
Assessed val’ n, _—- 96 .336 
Assessed val’n, 


14. 919 
Total assessed val’n P1919. 10,644,231 | Ags 
$32 00 


Total tax (per $1,000) 191 he 

INT. on park, ‘street and $200,000 
funding bonds at Rutherford Nat. 
Bank; on impt. pone a First Nat. 
Bank, N. Y. and at U Mtge. & 
Tr. Co., N. Y., on $118, 600 funding 
bonds. 


rat ag Say SCHOOL DIST. 

s’00 J-D 9,570ce_June 20 1930 

4s "06 A-O ait 000c_Apr 1 ’21-’61 
a ’°06 J-D z10, 000c...Dee 1 1936 
4%s'10 F-A 127, '300c..-Feb 1 1950 
4%s'll F-A_ 19,300c__- gp Aag 1 1951 
44316 M-S 40,000c_M *22-"41 
BOND. DEBT Apr 15 '20_.$286,170 
Assess. valuation 1919 zg .250,000 
School tax (per $1, 000) 1919..$12.74 

zINT. at R. M.° Grant & Co.., 
N. Y.; on other bonds at Rutherford 
Nat. Bank. 


SADDLE RIVER TOWNSHIP. 
This townshi 


is in Bergen Co. 
School Bonds. 


‘ae 000. ..Jan 1 °27-"32 
5s "93, $22,000: 5s, °14, $19,500 
BOND. EBT Dec 31 '19---$46,000 


Second class 
Total assess.val. 15) act) 983, 877 
Total tax rate (per $1, 26 .60 
Population in 1915 Ol 


SALEM. 

This city is in Salem County 
BOND. DEBT May 27 °20 $308, 500 
Sinking fund 145,500 


Tot.assess.val.’20(% act.)_4,814,731 | 5s ‘18 


Total tax rate r $1 ,000) * 
Population in 1915... 


SCOTCH PLAINS ‘INS TWP. SCH. D. 
This district (formerly Fanwcod 
ah or 8. D.) is } Union County. 
School Bon 
4%s'16 J-J 10 "500... July 1 ‘21- 45 
44s "09 1° 


20,840.40 | 
6,9 


5s 15 500C 
BOND. DEBY t May 4 
Tax 1 19 
Pop'n n 191 2.700; 1918 


a BRIGHT 
his boro 
gs Wall 
5s °18 


(est.), 2 850 


"is in Monmouth Co. 
onds. 
,500..Oct 1 "20-28 INT 


'20-'23 | 68 8- 





i 
34| NET DEBT 


* S Schoo 





fe 


15, 
500 | 5s ‘13 pa’ 95 
5s ‘13 





T watt 
it qT. 2 - at Ober Ny. Neto Bk _ mage at 


BOND. DEBT May 1 1920 48 500 
Tot.assess.val.’20 (80% act. )1,505 5 
Total tax rate (per $1,000) 20. $26. 70 
Population in 1920 (est.).....-- 900 


SEA ISLE CITY. 
This city is in oe May County. 
peerdwat Bon 

15 M- “N$18,000-.--May 1 1935 
Bulkhead Bonds 

5s "15 M-N $8 ,000....May 1 1945 
Improvement. Bonds. 

5s ‘06 --. $20,00 


= "12 )00_... 1942 
Pg 6,000....Dec 1 1941 
Runded Debt Bonds. 


School Bonds 
5s ‘13 25, 
Sewer Bonds. 


BOND. DEBT Dec 31 °19. $182,000 
Floating debt 43,630 
Tax revenue notes & bonds. 
Emergency notes & bonds. 
General improvement notes 
ing eneral __ 

fund _| Water 3,172 

valuation, real_._1 oo 307 
Assessed val'n, personal... 1.468 
Other assessable 




















8 property. 11 (044 
Tot.val.’n Ray oe 3 os. ) 1,691,319 
,000) 191 $33. 


Total tax (per $1 i ee 80 
Population in 1910, 551; 1915. 955 
Summer population (est.)..._- 6,000 


SEASIDE HEIGHTS. 
This borough is in Ocean County. 
Incorporated April 1913. 


cant Bonds 1 matic 
s-a 


School ‘bonds 

ry rdwalk Bonds. 
6s '19 A-O $24.375- -Apr 1 *20-’58 
GROSS DEBT Dec 31 '19- $75 


Tot. assess. val. 19 634 4,297 
Total tax rate (per a ,000) *18 $26.76 
Population in 1915 

NT. at lst Nat. Bk, Toms River. 


SEASIDE PARE. 
This tc *. On in Ocean Count 
000.... July, i 1940 


Boardwalk Bonds 

s 

Refunding Bonds. 

-Dec 21 1941 

BOND. DEBT Dec 31. "19..$143 ,000 
Sinking fund 8,982 
Assess. val., 985,496 
Total assessed val. *t910. 1. 045,006 


Total tax rate (per $1,000) '19.$22.46 
Population in 1915 275 


SECAUCUS. 
This borough is in Hudson County. 
School Bonds. 


real ooops nan 


-| Assess. val., perso 


werage Bonds. 
-.-- $29,000_....Part yearly 
Borough Hall Bonds. 
.--- $18,000.2 bonds yearly 
Funding Bonds. 
ik on 4,700_...Part yout 
BOND. DEBT May 23 ‘16 $1 5,200 


Floatin 4 
valuation, real__.2,912,200 
val., personal__ 5,800 
Total assessed val. 1918.__3 »248,020 
Total tax rate (per $1,000) "18_$19. 96 
Population in 1915 4,906 


SOMERSET COUNTY. 
Somerville is — county seat. 


Building Be Bon 
4s $0. oSac- July 1 °21-'36 
BOND. DELT Jan 1 °20.. $280,000 
Floating debt 8 
Sinking fund 37,1 
Assessed val. Real estate_34 509 410 
Assess. val., personas «=~ 6,489,856 
Total assess. val. 1920. ..40,999,.266 
County tax (per $1,000) 1920. .$6.77 
Popula’n 1910, 38 820; 1915, 44,123 
NT. at New York Tr. Co. . N.Y 


SOMERS POINT. 

This city is in Atlantic County. 
BOND. DEBT Dec 31°19. $82 
Sinking fund 
Assessed Real estate 

value {Personal 69,4 
2dclassRR.prop. 24,455 
Total assessed val. 1919_.. 745.342 
Total tax rate (per. $1,000) '20.$51.55 
Population in 19 790 














OUTH AMBOY. 
This city is in Middlesex County. 
Inc. Population 1915, 7,482. 
General Impt. Bonds. 
i 00,000...Apr 1 1939 
Bonds. 
ae aa? Ay Shaadi on Oct 1 
Be 47 J-D $85,000 
5s ‘18 J-D 29,000._June 1 '21-'49 
Street Impt. ‘Bonds. 
P-A oe 7,000c. Aug 1 *20-'28 
Public Dock. 
$1,000.._Jan 1 '21-'24 
r Bonds. 
F-A {$45,000c&rAug 1 ’'21-'29 
30,000c&rAug 1 '30-'34 
"19 F-Aj 48 000ckrAug 1 "35-"42 
2,000c&r 


Aug 1 1943 
se tT" Bonds. 
J-J {$42, ey l 





Wate 
5s "19 


"21-"41 
'42-'46 
.. an a5 0 
GROSS DEBT 
Deductions 
NET DEBT 





131,802 
Assessed vereaases eS Og 145-451 


Amboy. 
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ag 6 Water, Sewer & Park ~~ ee Total valuation ag oe )$3,907, 626 | on ek 
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SOUTH ORANGE. 
This village is in Essex 
Inc. 1869. Population 1915, 85 
Funding Bonds. 
fed 3-3 P3000. 2. _Jan 1 1886) Apr 1944 4%s'17 J-J 104,000__July 1 
4 Ve ~-«-~+--#040 pr S 4 ee aa ‘ 
5,000...-Jan 1 1922| Funding Bonds. Bence 434s'18 F-A 14,000-_Feb 1 
oe te ys! 1% —- an 1 ‘21-'25 38 ‘07 M-N $56.000_._..Nov 1 1937 TENAFLY. oe 


"96 J-D $70,000_...Dec 1 1926 | School tax stop 7 000) ...$11 04 A-O$569,000r.._.Oct 1 1924 
Water Bonds. Population in 1 9 (est. Oar 1300 16,000- a 1 °21-"22 
‘99 J-J $30,000....Jan 1 1929 INT. at U.S. Mig. & Trust Co.,' 424517 J-J ; 63,000._July 1 *: 


N. Y. and Palisade Tr. & Guar. Co., 100,000..July 1 


1921-1923 | Sewer-Extension Bonds. : 
Park Bonds. £35809 FA $15,000, -.- Aug 2 1930 Refunding Bonds, ae OF 
4%s8'10 M-S $10,000c...Mch 1 1 1935|B ND. DEBT Dec 31 *19- $399,500 5s’ J-D {$6. 000. Dee 31 '20-'25 


4%s'l4 J-J _8,000__-Jan 1 ‘45-48! Floating debt 79,000 800---Dee 31 1926. 
lave round Bo nds. | Sinking funds 71.498 | GEN. BOND. DEBT 1919 $27.500. 
mi s'14 ae $.000.. July 1 1944 | | Tot. asses.val. "20 (100% act.) 842, 614 Assess. impt. notes 9.796 
‘ire Equipment Bonds. Tax rate (per $1,000) iv19 __- 333.00 Tax revenue notes i tints, 1 400 
8'14 J-J 000. _July 1 '21-'24| Population 1910, 853: 1915. 1,393 Assess. val. real_...__._. 5, 126 989 
tefunding ‘Bas. (Ont. after 1920) | INT. at First Nat.Bk. Spring Lake. | acc " aeons. “ans 
$51,000c...Jan 1 1930/ snc eek cee oe cee" +4 
“erties. STANHOPE. ooel tux rate tes $1,066) "2083 730 
, ‘ , Otal tax fa per ) é 
48 by * J-J $217,000c &r_J ly °"21-'44 This borough Is in Sussex County 
. 48, Pp. 2617, 4 ae a aA ae | Water Bonds. Population tn 1919---..--.-.-4. 4.000 | 
-N $48,000c_\ 1 '45-"48 | 5s 30 000 O 
M-S_ 2,028. 69" 71930-1935 (Due part yearly beg. TOTOWA. 
J-J _Jan 1 5-"48 BOND. EBT May 15°20 $34, This borough is in Passaic Co. 
32 000. July 1 °21-"52 | Assessed val’n, real estate. 53' f Water System Bonds. otal 3 of 
sessment Bonds. Assessed val’n, personal___ 52, 5s --= $60,000 7 Pigs 16 M-N ! 
J $18,200c_July 1 '21-'27/ Total assens. val. (abt 55 % (Part yearly beginning 1920.) 
de-Crossing Bonds. actual | ‘ BOND. DEBT Dec 311919 $60. ~~ 4%’ 16 J-J 
J $2 0,000c_July 1 °21-’40) Total tax a ay er $1,000) ‘2 Floating debt 5.000 | 
Pop. in 1915, 1,028; 20 (« ot) Assess. val. real 873,880 414s'l7 F-A 21- 
Assess. val. personal 0 '000c..Feb 1 54" 7 
STONE HARBOR. Other assessable property... 5,05 Park Improvement. 
This borough is in Cape May Co. Total assess. val. 1919__--2,111,.681 | 344801 M-S $20,000. ...Sept 2 1926 
Water Bonds. Total tax rate Oe. $1,000) °19-$20.40 is 04 J-D 10,000_.--Jure 1 1929 
28 000 5300, 5s g '16 § JED $53,000¢-Dec 1 '20-'55 Population in 192 1 864 ‘is 05 I-S 14,350--.-July L 
.-July —_—— . ,000_.._June 
nstruction Ronds. 5s g 16 J-D $31 000¢c. Dec 1 - 53 | TRENTON. s '07 23,000_..-Jan 1 
> - 000°. ..Jan 22| GROSS DEBT Dec 31 °19_ $527,152 Trenton is in Mercer County. The ‘ds "10. 19.000. ..June 15 
Deductions 396. ,867 | water works are much more than self. | 4448’10 60 
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NET DEBT 30, supporting. 7a theca 
Sinking funds {General _ §8,057 | Total valuation 1919 2, 699° 572 adopted June 20 1911 
Water _..- : Population in 1915 453 City-Hall Bonds. 
Assessment impt. bonds__ $0. $00 INT. ~~ at office of Borough 4s 07 M-S$100, QOOr...Mch 1 
—- = 13 Comme 448'08 F-A 200,000..--Aug 1 
Assess. . real estate.__12 023" "256 _—— 4s '09 M-S 200.000 Mar 1 
Assess. eal. personal 1,798 %,174 SUMMIT. 48 09 J-D 200,000¢c See 1 
Total assess. val. 1919_ “713 '822.030| This city is in Union County Inc * ts 3 
Total tax ( of $1, 000) 1920. -.$36.00| Mch. 1899. Population 1920.10,174 General Loan Bonds. 5,000_...Feb 
INTER ee pa abie at Park Bonds. 454814 J-D $15,000__._._Dec 1 10° 000_...Feb 1 
U.S. og 'e Trust Co = ¢ 4%s'll F-A $40,000c_._-Mch 1 1936 Fire Department. 4s °16 8,000...May 25 
chool Bonds. 3%s'01 J: $15,000_.._July 1 1921| @ Coupon or registered. 
OUTH ORANGE SCH. DIST. $%s d-J $60,000c...Jan 1 1939 | 3i%s'02 F 17,000_..Feb 21 1922! Police & Fire Tel. & Tel. 
This district includes the township 4s ‘(09 J-D 4,500c..Dec 20 1939 | 3 %s’02 us 10,000... _.Sept 1 1922) 3s’ 03 A-O $40,000. : 
and the 03 F-A $13 of South Orange | 4 358711 F-A 89,000c_...Aug 1 1941 34802 M-N 2,500...May 21 1922 4s 07 A-O _ 8, 000_...Apr : 
13 oo Aug 1 ‘'21-’23'4%8'12 A-O 27,000c.._Apr 1 1942 | 4 25,000r___June 1 1926 4448'10 M-S 5,000r_._Sept 1 
1,000c ...Jan 1 1921|4%s'l5 J-D 20,000_._Dee 31 1945 00 1924/48 12 F-A_ 10,500_.._Aug 1 
10 MON 150;000s. May 1 '21-'31 |48 (16 J-D 24,100...-June 1 1946 : 32 ,000_...Sept 1 1932) 4%4s'15 J-J 20 .000r...July 1 
24,550¢e_July 1 '32-’33 Sewer Bonds. ‘ 20 ,000_...-Sept 1 1932' 444816 s-a__s- 27 .500r___Jan 1 
12, 2 Se ey | l Bios » ; sdine Bonds 7" 1928 34,.000___Jan 15 1934. Sewage Disposal Bonds. : 
efunding Bonds. J 9 _...Jul s eae 
tds ou an -J . > yeu 1 1935 nod ome way s weg te 8 .o a , °° Sper, se 
nding Bonds. 4s 25 beowanle 
17 (80% act 26.354 983 | 448'U8 J-D$70,0U0c_-.Deo 1 1938 ‘iho '850,000.....July 1 1921) “Sewer Bonds. 
School tax (per $1,000 ---$4.38 } oy 000c...Sept 1 1940 7 oe |448 ae 31, 
Population in 1915 10,435 | € N.BD. DT. Dec 31’ 1° $550, _— one parigs ponds. ae 1932| 4144 ost bor Bonds. hie 2 
_| Tax revenue no nds 5 oo--S0Pp Ss ail .--Apr 
Pe oo Xs es Tee General improv't notes... - 03, A-O 27,000-.--Oct 1 1933 | 4348'16 F-A 50,0U0r___Keb | 
and $163,000 4s in New York City | Floating debt------— oh .000..-Ape 16 1938 Alms-House Bonds. * 
ofries of JS. Rin tk Dot Ware ponindoomee. ata 20'000..._June 1 1934. _ 13 5 eo. May 1 1943 
of J. 8. Rippel & Co., Newark: 60,000r---Nov 1 30°00... _June 1 1944 
13,000r_..Aug oor Bonds (Cemetery). 
15,000_.--Aug "13 M-N $3,000_...May1 1923 
6,160..._July 1 Assess. & Funding Bonds. 
15,500_..Aug 21 1929 $15,00):___Aug 1 1920 
5 58 "18 F-Ai 9,000c_..Aug 1 1922 
2 10,000c_.._Aug 1 1921 
48,000c_Aug 1 °'23-'28 
: 000s. - Aug 1 1920 
5s ‘18 F-A (28,000c_Aug 1 ‘'21-'27 
5 000c...Aug 1 1938 
Dec 1 194 
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on nd tg 4 and on 5s of 1913 
. Mtge. & ‘irrust Co., N. Y. | Gases. peel i. cuawortr 

Net val. taxable 919.._-13, 196.017 

SOUTH ORANGE TOWNSHIP. | Tax rate (per $1,000) 1920... $28.50 


This townshi be in Essex County Mtv. ; 
Sewer Bon INT. at City Treasurer's office. 
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SUSSEX 
This borough is in Sussex Co. 
orem Bidg. Bonds. 
wo Hea 0st 8 18 
9. $63,000 ---- 
Assess. impt. bonds (add'l) - Water Bonds. 
Assess. impt. notes 56,388 | 45 $40 ,000_.._Sept 1 1936 
Tax revenue notes 5,77 Road Bonds. 
Sinking fund 4,817 | 48 $1,500_...Jan 1 1925 
Assessed valuation, real. .10 431,500| BOND. DEBT Dec 31 1919. $52. ao 
Assessed val., — tad 374,450 Sinking funds 232 
Other assessable 15,850 | Assessed val’n, rea] estate__$674 O85 
Total ass'd val. 1900. act iI 821.800 | Assessed valuation, personal ane. cy 
Total tax rate (per $1,000) '20-$27.60 pore Gass BE 


“a 7 8, ec 1 1944 
STREET IMPT. LOANS PAYA- 
CN 00 000... May 1 ‘ BLE oe steps okey - — He 
2, apogee 2 31 ssessed upon C 
11,800__..Feb J-J $59,317.39r- » = 1 1922 
7,500_._ July 6 M-N 22,053. ahaa 1 1923 
48,500_.._Sept 1 M-N 41,803.69.May 1 1924 
15,000__--June 3 i , 36,034. ~— Feb 1 = 
3,000_...Feb 5 upon | property efite 
70,000... July 22 peas -Feb 1 1921 
: 3,500_.._Aug 1 : ..-Dec 
Pop'n 1015, 4,676; 1920 (est.), 6,800/ 008i tax rate ( 50;000r 22 Sept 1 34'362.30._July 1 1921 
U Population in 191 18,600__..Nov 1 90,537.61r_July 1 1922 
SOUTH RIVER. P 
This borough is in Middlesex Co. a 2,.900_..._Apr 2 
Incorp. 1898. Pop'n in 1919, 7,500. | SUSSEX COUNTY. 4-0 188360 et 
4s 08 6 ae Bonds. County seat is Newton. F-A 26° 6° dategr (3 
: Road Bonds. 4 = 00077 Jule 
"10 s-a ts "B00 48 $20,000c__.Oct 1 1938 24. ee” y 
«Borough Hall Bonds. 48 "64,0006 750. ---Aug 
Ore beg em to 9 983---- ga 
ater Bonds. 14,500e.-July 1 1940 ----Sep 
S-a 70 '600_...Jan 1 1942 
af" B 12, aan > 7A 0e 1 1944 
6s ‘10 s-a $4 6,000 15,000 921- 1926 
go Ne nang Sond Bond 7,000__July 1 °21-'27 
Kise heiatetion “ nds. sigs 43 ye i 110, 81000. .0ct I : Rs 
S - ct °20-"2 
- A-O $1 10,000c&rA pr 1 '21-"30 BOND DEBT yo 31°19 $375 100 


ency Bonds. Sinking fund ol! 
5s cm oe $7 ,000c&rDec 31 '21-'27 Sinking fund. --- 3.808 DoF 
BOND. DEBT $00ckr Dec 3190-800 | foe wal 2 CER is 9.) 25, 212.970 

GF otal assess. va et 
Certificate debt 9,000 | Less exemptions 049.195 
val’ n, = estate.2,444,881 | Net valuation 1 1919 25,019,895 
onal_. 568, ‘060 State &Co.tax (per $1,000)’19_$7.34 + 
572 Popuetion 19 0, 26. 781: | 16,28 O77 
T. ussex Nat ew 
1919 (34 act.) 2,51 R 


3 
Total tax rate (per $1,000 $8 29 80 
INT. payable at Pines Nee 320s TEANECK TOWNSHIP. 
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WATER LOANS RE 
SEPARATELY. 
City Water. 
4s ‘97 J-J $175, 000_...Jan 

















i nna 
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-D a55, OO00O....June 1 
-O 49,000r__.Oct 
-N 7,000_..-May 1 
190,000r_..Mar 
23 ,000_..._.Mayl 
28 ,500r__.June 1 
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+1 A848 rot.pa.at.c-8% 060.257 $1 G8h 
100 ,000r___J Ot c ‘ e é 
2 10.000r-- “Jan 94 i king funds. 2,599,842 2,464, "742 
23, ..---June 1 1946 aprons 
16,000____Sept 1 1946 Net debt___$5,069,715 $5.000.000 
| 3,000____July 1 1931 Water debt (incl. ‘above) _- 1,034,000 
nae 1 '22 °27 ae VALUATION 1919. 
ont-Impt. Bonds. Real esta 
4 . se ef —— 1 1941 Personal 
This township (P. O. Englewood) | 3 %3'0 ar $100,000...-.Jan 1 1931 tal val ore soe = 
Sse Fiver and Boro. Coliector's is in Bergen County. 354802 FCA’ 180002222 Feb ft Lose Toral valuation. —- ee eet 
4ssessment Bonds. P ospital Bonds. Tax rate (per $1,000) 1920____$34.90 
SOUTH RIVER 8S. D. NO. 1 5s 19 M-S 00--Mar 1 '21-'29 | 4s 04 J-D $12,500r__-June 11934) POPULATION.—In 1920 119” 
School Bonds. ype ds mt ROLY kes * $55.67) 05 A-O 4,000r__-Oct 24 1935 | 289: 1915, 103,190; 1910, 96,816; 
4348'10 s-a s-a $21,250 1921- ots a 451 q345 i a4 20 600 J 1 aoe 1905, 1380. 
, Railroad prop- 1,705 "15 A 
448'16 iJ 20,06 ,21-'40 | Total assessed val’n 1919_ 8,893,836 415. 3 ONION, is in Hudson County, 


Oc.July 1 °41-"46 Total tax rate ( ar St ,000) "19. $29. a. aw 
BOND. >. DEBT Jan 1 1919, $89. 000 Population in 2,082 . Ae sree 18. 900-2-=Nov 1 1935 gf Re ke "15. 21.3 cron 
a r. on ie eee OF Pires Nat. | TEANECK wei SCH. DIST. Street-Department Bonds. 514818 3f [994,000. Sani °21-'28 
ank, Sou . ~~ i et £346 10 vs gy 0 P “tis 16,000. -Jan 1 °21- 
SPRING LAKE. 05, M-S $15 -'35 | 4148'14 M-N150.000r___M 8 ceSignal Syst’ Bae 
This isin io (P. Spring Lake | 5s '09 19,000c.Mch Seis J-D 24,000...Dec 18 1923 5 Ele & B Aol openal, 57st, Bds, 
OP ark in Monmouth Gounty. fe BF ¥ . an 131048 245 75 SJ 110.197e-...July 1 oar £3 ,000..Aug 1 °23-'27 
Mi iy Bon $19,500....Aug 11933/5s °19 A-O $3 000e- Apr 1 °21-"34 , Teyana 5'743_._June 73 1938 4 Schoo! Bonds. 000__ Feb 
ire Engine | Sonds. 000c_Apr 1 °35-'39 OO his 3,982... Sept 1925 136 000. - 


1 
5s _'20 1920-1940 56 "347 ~ 
7B OL ag BOND. DEBT Mar 11920. $160,000 | 4a ‘La 16,547 ...Sept 20 


1 
1 000.2. ec 1 
asen'te ie $25,000...-Aug 1 1936| Assessed val'’n, real estate_3,412,023 ; -D uni 
bs¢'ll M-S 70. a 1 1941 | Assessed wal’n, personal... 495,603 a6. in 73.4796 June | i 
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"108-a 45,060 _ Rs 
--- 70,000_..Mch 1 °’25-’31 





92 8 
hee 4s'13 J-J a ane ee 15 *21-"33 


6'4%48'13 F-A_ 84, 15 °33-"37 
921'4%4s'16 J-J 10,0002 Sule 1 1921 
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UNION (Concluded)— 
Street-iImprovement Bonds. 
444810 A-O $5, Rng 1 1920 | 
5s g°17 F-A 29, 000..A 50.” 24 | 
24.000- we °25-"28 8S 
Street Impt. aonds. 
°23-'31 


5%s'18 J-J 
“a °32-'33 


'000- _Jan 
GROSS DEBT Thos 31 10.: $1, to 030 
Deductions RG GR RO BE TS RRS 131 


Total revenue notes ao 0 
Total valuation > 161 es ta 91 ti 
Tax rate (per $1,000) 19 -$22 

INT. on bonds of i917 payable a 
Town Treasurer’s office. 


UNION COUNTY. 
County seat is Elizabeth. 
Improve nent Bonds. 

5 48°20 J-D $500,000c 

54s’ 20 ___-1,.032,0002___July 1 1926 
Refunding Bonds. 

4\s'13 J-J $50 y tan ene a 1 1933 

oad and Bridge Bon 

4s" 16 J-J 33 000. July” 1 ‘21-31 

24.000_-July 1 °32-'37 

17 J-J 3 a- aes 1 °36-"37 

s A F-A 225,000..Aug 1 °'20-'44 
aise. Bonds. 
2 M-S $30,000c_.__Sept 1 1942 
A-O 35,000....Oct 1 1934 
oh 45,000....June I 1945 
-O ‘4 40,000..O0 


1 
] 
1! 
1 


aes 
748, 
738, 
fF ct 1 °20-'40 

ee 1 °41-'45 
rm 


ory Bon 
4s ‘10 M-NSoS 000c...May 4 1924 
4s 19,000_.._.Apr 1 1938 
Ave cane Bonds. 

me appeal 2 1925 

n s. 
0,000c.._..Jan 3 1941 
»,000e_..._Jan 2 1942 
85,000c_..Sept 1 1942 
25.000... Oct 
000....Dec 1 1945 


0,000c &r_Oct 11 1939 





i 1 1 oe 


we te te oe 


000c_..July 1 1942 
: 60. ..-Sept 1 1942) 5s 
Sheridan House Bo 
4s ‘97 J-J $27 
Court-House ‘Bonds. 
4s "02 A-O$5 79.000c...Oct 1 1942 
and Purchase Bonds. 
$6, oa. ~* 15 1930 
BOND. DEBT May, 1920 $2,631,500 
bb erg | debt (ad 131.415 


1 1919 
ginking fundandcash.... 469,223 
Assess. val. rit 355 
Assess. val. personal-_-.-- och 5 oe 
Other assessable 
Total val. "19 ( 


County tax (per $1,000) ° § 
hs .p 1910. 140. 197: 1920. "199.832 


Town Treasurer's office; on others 
at Nat. State Bank, Elizabeth. 


UNION TOWNSHIP. 

This township is in Union Co. 

S + maa Bon Ss. 

ie ,000 

Aon rt ‘Yearly beginnin ng 1932.) 
BOND. DEBT Dec 31°18. $79,500 
Assessment impt. notes... -_ 3 
Tax revenue notes 


Total tax rate 5 
Population in 1915 


UNION TOWNSHIP. 
(See Lyndhurst Township.) 


VENTNOR CITY. 

This city (P. O. Atlantic City) is in 
Atlantic County. Inc. Mch. 17 1903 
Population 1910 (U.S. Census). 491: 
1915 (State Census), 1,676; (Police 
Census), 2,169. 

Emergency Bonds. 
5s °20 M-S$125,000- Serially to 1940 

Water Bonds. 
5s 08 J-J $57,000c_._July 1 
5s a F-D 10,000c.._June 1 

35.000 


Oct 1 
Fi cl & Police Alarm. 
M-S $20,000____Sept 1 


498 
$1 000) "18-$21. st 


1943 | 
1945) 


1944 


1940. 
1938 | 
1944 


1 19% 
W0c...Sept | 1 
,000c...Mch 1 2 
W0c._..Nov 1 1932 


N $25,000__._.May 1 
M-N 25,000_._._..Mayl1 1964 
_.-  67,500_Serially to 1949 
Water & Sewer Bond a 
9 A-O 
A-O 50'000e 
5. See 
M-S 20.6 
F-A_ 10, 
Refunding Bonds. 
i - F- . ~ aguaeaaaaaalaa l 
u nz Bonds. 
J-D$100,000c_._.June 1 1941 
80 --- Dec : 1941 
NN0c_...May 1 1912 
.Apr 1 °21-'30 
000c..Apr 1 °31-"35 
Boardwalk Bonds. 
: M-S $75.000¢c.._Sept 1 1924 
"11 M-8S 10,000c...Sept 1 193! 
Ventnor Avenue Impt. Bonds. 
-N ? -.--Nov 1 1940 
10,000c...-Nov 1943 





























'91-'22' A 


"June 1 1926) 


1 1933 | 4s 
0,000c &r_Sept 1 1940) 4s 


nds. 
,000c_. July 1 1922) 4s 


T. on 5%s of 1918 payable at} Assess. 


1938) T 


68°17 J-J 
30 


950 
WEEHAWEEN. 


BOND. DEBT Dec 31 '19 $1,276,500 
Tax revenue notes & bonds 350.000 
Emergency notes & bonds 110,627 
Gen'l improvement notes - 16,400 
| Sinking | General 
| funds/ School 6,220 
ssessed valuation 1919..__7.8012,.6658 
Tax rate (per $1,000) 1919 $35.76+ 
INT. on fire bon at Guarantee 
Trust Co., Atlantic City. 


RONA. 
This borough is in Essex County. 
Inc. 1907. 
Water Bonds. 
4%s'08 M-N $54,000c__._.Nov 1 1928 
(Subject to call $4,000 yearly after 
Nov. 1 1913.) 


,7ewer Bonds. 
$80 .000 _...- 1921-1945 

GEN. BD. “DT. Dee 31 ‘18. $134,000 
Water debt (included)-_- .-_ 54.000 
Sinking fund (water) , 
Total valuation 1919 
Tax rate ( 
Pop'n 191 

NTERE 2ST on school bonds at the 
Bank of Montclair: on water bonds 
at the Montclair Trust Co. 


VERONA SCHOOL DISTRICT. 
This district (P. O. Verona) is in 
Essex por Ht 


27 .000..Sept 1 '20-'28/5s ‘18 J-J 
0\3% 


LAND. 
This borough is in Cumberland Co. 
[Incorporated in 1880. Commission 
government adopted Mar. 11 1913. 
Electric-Light Bonds. 

-A $25,000 


Refunding Bonds. 
06 J-D $35,500r..-June 1 1936 
Vater Bonds. 
J-D $95,000 
Impt. \Egttificates. 


3 ,000....$5,000 y'ly. 
** sewer Bonds. 


45,000 
Electric-Light & Power Bonds. 
4\%s'17 M-S{ 396,000cMar 30 '21- 36 

7,000c.Mar 30 1937 
Fire Department Bonds. 
5s '17 A-O 54.200 --Oct 1 2033 


58°17 A-O } 7'000220ct 1 °20- 
apy = 


gq ynicipal Land f Bonds. 





Floating debt (ad 


786 Sinking fund 


Tax revenue notes 
Emergency notes 
vel. rea] estate___.3, 106, '973 


Assess. . persona 

Aesesend % ear 191 

Total tax (per $1,000) 192 

Population 1910, 5,282; 1920, 
NT. is payable in Vinelan 


WALLINGTON. 
This seroue, is in Bergen Oo. 
School Bonds. 
$63 .600..1923 & 1940 
nding Bonds. 
wie 16 J-D $13,000_...June 1 1941 
Water Bonds. 
GEN. ). DT. Dec 31 '19- 
Fioating Dobe (add'l) 


School debt (add'l) 
Sinking fund a ong 


2,670 
Total assess. val. 1919- wone ,037 ,713 
Total tax rate ( $1,000) ’ 19_$27. 
Population in 1920 5.715 


WANAOUE 9 ae DISTRICT. 
This district (P. O. Wanaque) is in 
Passaic County 
BOND. DEBT May 20°20. 447,800 
Assessed val’ TAP ae est_2.161,409 
Borough 1920;Pers prop 447. ‘650 
ot. assess. val. 1920_~- ,609 .0 
Tax rate (per $1,000) 1920__- ti 
Population in 1920 (est.)__---: 3.500 


| WALL TOWNSHIP SCH. DIST. 

This district (P. O. New Bedford) 
is in Monmouth County. 

| School Bonds. oe 
$19.500_July 1 21-"33 
20,000..July 1 °34-'43 
| 3,000- -July 1 '44-'46 
| BOND. DEB July 1 11.08 


Floatin l 
val. | ae estate. _1,839.400 
oftwp. °18\ Person 0,600 


WASHINGTON. 

This borough is in Warren County. 
Inc. 1868. 

Sewer Bonde (part ever pay ©.0 
is J-3 56.000 ily 1 Si. ‘40 


BOND. DEBT 1} ee 31 0” $59,000 
Floating debt (add'l) 18.100 
Notes outstanding 
Sinking fund §.272 
Assess. val. real estate_.___1 930. 097 
Assess. val. 493 ,600 
Total valuation 1919... o-ade 423, « f 
Total tax rate (per $1,000) °19- $25.3 
ron 2. n 1915, 3,250; 1918 Rk. ee 00 
at First Nat. Bank, Wash 
Reg 


WASHINGTON SCHOOL DIST. 
School Bonds. ee 
7.0090c_-Jan 1 °21-'27 
4s °17 J-J { 15.090c. Jan 1 '28-'37 
16,0)0c__Jan 1 °38-"45 
2. 000c.-.Jan l 1D 
TOTAL DEBT Dec 31 '18..$42,000 


6.799 
d. 





This township is in Hudsoa County 





Inc. March 15 1859. Pop'n ‘15, 
13.488. 


~Oct 
TOTAL ‘DEBT Dec 31 18- $364, 500 





Pr ee Bonds. 
M-S $38,000c.Mch 1 '21-’30 
= M-S 25,000¢...Meh 1 1931 
is J-D 45,400c...Dec 1 1932 
48 "09 A-O 55,000¢_._Apr 1 1934 
4%%s°'19 J-D 24,000c&rJune 1 ’'21-44 
Fun nding Bonds. 
48°07 J $33 ,.000c.__July 1 1937 
442" 15 33 {33 -iane c..Jan 15 1925 
35.000c._.Jan 15 1935 
Fire-House Bonds. 
4\%s'll J-J $15, 000¢.. July 1 1931 
ark Bonds. 
5s "19 A-O $51 000.83, 909 y’ly on 
Apr l begin. 1929 
Road Bonds. 


4%s'05 J-J $54.000c__Jan 1 ‘21-’35 
4348'07 J-J 19,200c_July 1 ’21-’32 
4s'14 M-S 3 

sewerage pispogs bons Ronda. 
$e. 08 J-D $61,200c. Dec "28 
OND. DT. May 15 '19_- $583, 400 
Fleeting debt 116,445 
Notes outstanding l 
Sinking funds 
Assessed 
Assess. val. personal 
Assess. val. railroad 
Railroad property 
Total valuation a 
Total tax (per $1,000) 192 
Pop'n 1915, ps3 488; 1978 (est.) 15, 000 


INT. on funding and road bonds, 


due 1934, at First Nat. Bank, Union: 6s 


remaining road, sewerage-disposa! 





and on first three issues of school |! 


bonds at Hudson Trust Co.; school 
bonds due 1934 at Weehawken Trust 


sap and on fire bonds at First Nat. ; 


Bank, Union. 


WENONAH. 
This borough is in Gloucester Co. 
‘ Water a= 820. 


Net value taxable | ree 953 3.38 
Tax rate (per $1,000) 1920. _.$30. 70 
Population 1910, 645; 1920, 918 


WESTFIELD. 

This town is in Union Co. All 
bonds coupon but may be registered 
at ~ ame t.: holder. ae . 1920. 
9,026. porated 4 1903. 

Sew wer, ‘Sidewalk & Road Bonds. | Co 
56 "15 J-J {$24,000 n 1 °21-"24 

7'000.~~~Jan 1 1925 
5s "11 J-J 4.000c_....Jan 3 1921 
68°13 J-D 19,000c_J'ne 30 ‘21-23 
me at's | Bonds. 
$2 .000c_J'’ne 30 '21-’22 

af ~* eral Impt. Bonds. 
-D $10 000---June 30 1930 
-~O .7386....Oct 1 1940 
10,000_..._Aug 1 1926 
30 ,000c..June 30 1943 
8,000.June is ’21- ‘59 


000c...Jan 3 1921/4 


Street and Sewer a 
5s ‘18 J-D{ 20,000c.June 15 21-24 
16,000c.June 15 '25-28 
Assessment Bonds. ; 
7 ,000c June 15 ’21-'23 
5s 18 J-D (12, '000c June 15 '24-'25 
15,000c June 15 '26-'28 


GEN. BD. DT. Jan 1 20... $335,876 
Assess. debt additional. ._. 114,000 


General sinking fund 


ment impt notes... . 5 323 


Tax revenue notes 90,22L'A 


General improvem’t notes- 8,634 
Emergency notes ,100 
valuation, reat --19, 195.750 

val'n, oe - 1,601,523 

Asces. val.2d class RR 73,244 
tal assessed val’n 1‘ 19. 11 ,683, ‘917 
Tonal tax rate (per $1,000) '20_ $23.80 


lh a SCHOOL DIST. 
0,000...Nov 20 1920 
*12 000_._July 15 1938 
ais 11] M-S 42,000ce.Mcb 1 ‘21- "41 
iis 14 J-J 100.000. Jan 1 ‘21-42 
53°19 J-D  16,000c Te bode onh 
BOND. DEBT Mar 1 19. $246,000 
Sinking fund 52,000 
Assessed val. 1919 (act.)- 11,634 ‘008 
Total tax rate (ver $1,000) 
Population 1919 (est.).......8,500 | 


INT. ,gpavente at Westfield Trust| 
Oo. in New York exchange. 


WEST HOBOKEN. 


This town Is situated in Hudson Co | 


Inc. 1861. Population 1920, 39.830. 
rire SD Ps T0.0 Bonds. 


9 A-O 29.875c_Apr 1 
s’10 JJ 60.0000_July 1 ‘21-'4 
5s °14 A 205.000..Aug 1 


0,000c_..Sept 1 1934} 2 


128,002 | _ 
val. real estate__14,256,625 


‘19 $27.40) 


Assess. val. (reai est.) .. -$24,506;110 
Assess. val., personal --- 1,294, 
2nd Class RR. pr. Dery oy 4,2 
Total va. 1919 (about 80% 
actu 
Tax rate (per $1,000) 1919 $30. 44 
INT. oa bonds marked (**) 
Hudson Tr. Co 


WEST NEW YORE. 

This Bag is in Hudson Co. See 
V. 93, p. 1413, concerning opinion by 
Supreme Court holding town liable 
for interest on certain school] bonds. 
Pla vzround Bonds. ; 

s a7 J-J $26 000. July 1 °21-"46 
ire Bonds. 


ia "12 J-J 15, ‘0000. - July 1°21-"35 
‘15 F-A 13,000c._Aug 1 '20-'24 
” Sereot Bonds. 


1 '100_...Deo 1 
22.000c.. July l 


4 


16 

"18 44 

GROSS DEBT Dec 31 '19- : 660,330 
Deductions 1.871 1.403 


NET DEBT 88 927 
School oe (add'l) 


554,500 
4| Ass’t impt bonds (add'l)... 1,383, ‘620 


Assessment impt notes... 91, 

Tax revenue notes 330,000 

Gen’l improvement notes. 5,150 
| val., real estate. 23 353.307 

Aasened val., personal... 1,173,875 

Assessed valuation ie Pet "744.432 

Total tax rate 

Population 191 

On w A. ayable at deo 
a and West New 
York Teas 


WEST ORANGE. 
This town is in Essex Co. core: 
Feb. 28 1900. Pop'n mee 13, 6 
Fire Apparatus Bond 
4\%s'15 Et Sept 1 1930 
(Optional sien Sept. 1 1920.) 
Paving Bonds. 
"20 J-J {18,000c_Jan 1 '21-’29 
33. We. Jan 1 '30-'40 


1 1939 
1 1941 
1 1942 























ar 

BOK a Road Bonds. 

J-J 5, July 
Sewer Bonds. 

J-J $150,000c &r_Jan 
N 90 


1 1922 
119 
119 
‘91-99 
'23-'60 


38, 
5 er Hall Bonds. 
5s °17 J-J $21,000_July 1 
BOND. DEBT Mar 1930" - $710. 18.009 


Assessment imp’t notes --- 133° 672 
General improvy't notes. -_- 32.43 
Tax revenue notes 156, 
Emergency potes 

ssessed val., real......-. 13.440.350 
Assessed val., personal... 3,143,150 
Asses. va).2d class #5 BE prop. 13 ,223 
Total 16, 508. ‘723 
Tax rate (per $1. 000) 1920... .$36,20 

INTEREST Is payable part at the 
Provident Institution for Savings 
part at the First Nat. Bank. West 
Orange, Trustees for the support of 
public schools, Commissioner of 
Ranking and Ins. in trust for nolicy- 
holders of New Jersey Fidelity 
Plate Glass Insurance Company of 
Newark, Federal Insur. Co., West 
Orange ‘Sinking Fund Comm. and 
part at Hoboken Bank for Savings 
and Howard Savings Inst.: also Tren- 
ton Sav. Fund Soc. Trustees estate 
ef H. G. Marquand and Bethel H. 

Jackson, East Orange. 





WEST ORANGE SCH. DIST. 
O $10,0000..Apr 1 ‘21-'22 

Feb 1 '23-'24 

34-"99 
"21-'27 
31-'40 





7. 1651. 1948 

ND. DEBT May 19°19 *"376. 700 

Assessed valuation 1919. .16,360 923 

School tax (per $1,000) 919__.$8.12 
2opulation in 1919 (est. saen 15, 

SINTBREST at U.S. Mort. & 

Co.. N. Y.: other interest at 





4142°16 fA 25.0002_...Feb 
14 000. - 


pr 

5s °18 j-J (33° 00%. “July 2 
120'000c_July 1 +i 38 

. Pneing Os Sond. 

me enewal Bds. 

Mae. 00... .July 1 192° | 


Assessment 8 KR 


194 
: 1940 | 
oati O | 35.000 B , Am 
n nae eaness on 
sah M-N 40,000 --- 1921-1936 
nas 
55S Ty E5006. July 1 1930, 
TOT. BD. DT. Jan 1°20-$1,243,409 
Tem 2 8,17 
Si 218,882 | 


Pirst National Bank, West Orange. 


WEST WINDSOR TOWNSHIP 
SCHOOL + ad ong de 
This district (P. . Dutch Neck) 
is in Mercer Ah Pling 


‘TOTAL DEBT Apr 15 °20 

Floating debt......-.-.-- ca 

Assess. val., rea] est... ...-- l 

Assess. val., personal 

Tot.assess.va '20(% act. ) - 1.7 

Tot.tax rate (per $1. 090) 50. _$22.30 

Population in 1929_- .1,389 
T. is payable at First "National 

Bank, Princetoa. 
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(Vox. 111. 





Sa 





wae? voce 
This borough is in Bergen County. 
Incorporated May 9 1894. 
Schoo Sule Bonds. 


hi ws 
8 on — ,000¢ 
on 
4%s'04 F-Ae$13,000c Serially 
4%s'14 J-J al5, '000c..-July 1 1929, 
kk improvement Bonds. 


s'14 J-J 
BOND. DEBT Ser 31 °19- 
Floating debt....-.-.--.-- nA 
Sinking fund 
Tax revenue notes 18 377, 
Assessed valuation, real_..2,231,275 

Assessed val'n personal - 223,613 | 
Tot.ass'd val. 49190 % act. )2, 454,888 
Total tax rate( per $1,000) °19.$27.50 
roo. 1915, 2. 217; 1917, 2,300 

aiNT ayable at First Nat. Bk., 
Westwood. At the Irving Nat. 
Bank, N. e At Hackensack Tr. 
Co. All saahiie are tax-exempt. 


WHARTON SCHOOL DISTRICT. 
This district (P. O. Wharton) is in 

Morris County 

6s °20 M-8$150, ' saan "21-50 

BONDED DEB (7) 
Principal and gam at Dover 

Trust Co., of Dover. 


Serially 


WILDWOOD. 
The city of Wildwood 
a of Wildwood and Holly Beach) 
is in Cape ss od County. " Goma 
dated Jan. 1912. Commission | 48 
orremnes oduabed July 23 1912. 
SS oaty Beach Bonds. 
5s (c) Jan. 1 1940. .$73. 000 
Fed 5s (r) Oct. 21 1927_-. 
Boardwalk 5s (r) Apr 1 1925. 25,000 
Boro. of Se et 


consolida- 


Jan. 15 3 541 200 
Fire-house 5s ) 4 an. 15°43. 12,000 
Water Bond 

5a 15 M-N$500, 000c. Nov 15 1945 
5s J-J 1 1931 
M-N ‘i ,000...Mav 5 1946 
M-S 35,000_Sept 30 °20-'54 

School Bonds. 


100 ,000 
*1 ,000-_ July 20 1921 | 5s 
3,000. 


July 20 '22-'47 


5s Pt 4 p17 000 


17 PeASI3S, 000 1921-1957 


s 
ont ding Gop nds. 

$22 ,000..--Apr 1 1944 
fe 46 A-O 50,000.._.Apr 10 45] 


4%4s8'16 J-D_ 36,000c.Dec 
6s "17 M-N 4,617 1921-1930 





_..July 1 1944 


000 | 4 











a ° EP SIT. o0e. Bonds. 
i 18 7,000¢._ July 1 1933 
"14 A-O- 7,500....Apr 1 1934 


--- 12,000 


, morevemont Bonds. 


Assessed oo 


Fjoetl 133,850 | 5s 
ony Bog (included)... e138. 000 | (Due $300 _ 
| 


Siting fund 
Assess. val., rea] estate. .._.6,715,075 | 
Assess. val., personal ‘475, 225 | 
Other assess. prop 83,228 
Tot. assess. val.’ 19( 3, sf at: 528 
Total tax (per $1,00( op $33. 20 
Population 1910, 898; 71818; 3,858 

*INT. 
Bank, Wildwood: on others at N. Y.. 
Camden and Wildwood. 


WILDWOOD CREST. 

This borough (P.O. Wildwood) is 
in Cape May County. 

Funding Bonds. 


BONDED DEBT 
WOODBRIDGE TWP. 


This township (P.O 
is in ng County. 
School bo 


000) Cy 


. Woodbridge) 


gee 

($18, 000.June 1 °21-'26 
,000.June 1 °27-'31 

Bonds. 


Pavin 
5s ot A $70. ,000..Aug 1 °20-'26 
unicipal Bidg. Bonds. 

5s '16 5.000¢_.-May 1 1946 
GROSS DEBT Dec 31 ‘19. $659,150 
Deductions 
eed te AOE ds (add'l) 

| n 
Assessment 
Assessed — haem a -8, ity 453 
Assessed ta 


val., 
—- ad valuation 1 1018771 
ee new ol 1915 


F 
ancien "5 


-1,431 
0,090,253 
000) 191 18-.-$27. 4 


1921-1937 | 5s 
1921- -1930 | Street & sewer 


1920-1925 | 
GEN. BD. DT. Apr 14 S081 201,000 | 
14,200 


yable at Marine National | 


366,276 

292.874) 4 
8,000 

Db notte... . 106,133) 4 

,500'| B ND. DEBT Dec 31 ‘18. $38,000 


1,800 


WOODBRIDGE TWP. SCH. D. 


Po I Bonds. 
ve toy (SORES ---~ESS)- 1983 


B+ iB ids ead 

in on 
Qo --- $354 00. gna "is "22-56 
Bs 50 .. 15.000_Jan 15 °22-’36 
| BOND. DEBT May 1916..$187,000 


‘WOODBURY. 
This city is in Gloucester County. 
Inc. Jan. 2 1871. Pop'n ‘20, 5,801. 


Fire Bonds. 
A-O ,000....Apr 1 1931 
,000_...Aug 1 1930 
m rovement ‘Bonds. 
6 J $5 00..-June 1 1921 


,000 
tI 9/900 “jan 
t mpt. Bonds. 
05 J- J $20 500r_._July 1 1925 
000c&r_Oct 1 1927 





l 500. 
4\%s'16 J-J 15,000r_..-Jan 
,000r...Jan 
1 Sew J-J 12,000c.._Jan 1 ‘ie "32 
wer | Bonds. 
M-N $4,000....Nov 1 1940 
epavement Bonds 


Of, 4 J-J $20 000... Jan 1 1939 
ater, Bonds: hee below 


A $22,000c- 
($10,000. Feb. 1 1916 and $10,000 
every five years thereafter.) 
4%s'14 A-O $32,000__Apr i ’21-"36 
. LaF a 30,000r..-Apr 1 1939 


ding © Bonds 

4148'08 J- J 85.000c.. July 1 1938 

G Dr. ‘Dee 1919- 7 000 

Water hb (additional) - 96 000 

School bonds (additional)... 126 

Floating debt 

Sinking funds 

Assess. val., real estate. .4, 939 ‘550 

Assess. val., 521,575 

Total assess. 919___.4,761,125 

Total tax (pee vat ‘obo, 1919_-.$29.50 
INTEREST payable in Woodapury. 


WOODCLIFF LAEE. 
This borough is in Bergen County. 
Incorporated Aug. 28 1894. 
Road Bonds. 
15,000....Part yearly 





School 
Improvement certificates. 
od Part A ny td 
TOT. BD. DT. Ma 


Tax rate (per $1,000)191 
Population 1910, 1.043: 1915. 1 500 


WOODLYNNE. 
to his aoe By in Camden Co. 
corpora 
School Bonds. : 
0,800__July 1 '21-"46 
& 54%4s-_$42,7 
e $10,000 1932, 
$10,000 1925, ae 941 
44 and $3,500 1954.) 
Street Im rovemont Bonds. 


ay ‘10 1924 
10 1926, 00 May 10 1928 and 
$1,000 BL? A> pcg .) 


500 

BOND. DEBT Apr 20 1920. 0-898.10 10) 
Sinking fund 

Assess. val. (real estate) _.- i8h1 rt 
Assessed value, personal... 103,475 
Total assessed valuation ‘20. 925. 020 
Total tax rate (per $1,000) '20.$30.20 
Population in 1920 1,300 


WOOD RIDGE. 
This borough is in Bergen County. 
Street Improvement Bonds. 
ahk as F ..-.--Jan 1 1929 
,000....May 1 1934 
School Bonds. 
5s ‘07 Yo 0,000c._._..Jan1 1927 
River Ditch Bonds. 
.500- .--Jan 1 1926 
BOND. DEBT Dec 31 "18. $55,000 
Assessment debt (add’l)_-—- 3,270 


Sinking fund 
Total asses. val. 630; is 525 ‘532 
} er $1,000 $27 .00 


Total tax rate ( 

Population in .800 
NT. at Carlstadt Nat. Bank, 

Carlstadt. 

WRUpsrows. 


borough is in Salem County. 
Water Bonds. 
Ss 


1919 





valuation, real. _.1.026.781 
Assessed v . personal___- 316,425 
Total no Beno val. 1919___1,343.206 





Population in 1915 


State of Pennsylvania. 


DEBT, RESOURCES, 


Admitted as a State 


ETC. 


Total area of State (square miles) 


State Capital 


Harrisburg 


Governor (term exp. 3d Tues, Jan. 1923)___.Wm. C. Sproul 
Secretary of State (term expires Jan. 1923)_.Cyrus E. Woods 
Treasurer (term expires May 1921)_...Harmon M. Kephart 
Auditor-General (term expires May 1921)_Charles A. Snyder 
Attorney-General......................Wm. I. Schaffe¥ 


Total tax rate (per $1,000) °19- be 


LEGISLATURE meets biennially in odd years on the first Tuesday in 
January, and there is no limit to the length of the sessions. 


HISTORY OF DEBT.—For a preg | of Pennsylvania's State debt from 
1789 to 1893, see the “State and City Supplement”’ of 1893, pages 63 and 
64. The details of the debt as it now exists are subjol ined. 

LOANS— ——Interest —— Princt pal———_— 

Name and Purpo P.Ct. Payable. When Due. Outstand’ 
Agricultural bollame bende. 1872._r 6 F-A Feb 1 1922 $500,0 
Proceeds of farm sale, 1887 6 Quar f Held in 17,000 

\StateTreas. 
Unfunded debt and debt upon which interest has ceased 134,110 
Highway impt. bonds, 1919 6 J-J July 11949 12,000,000 


INTEREST on the Agricultural College loan is B ap sapere at the State 
Treasurer’s office in Harrisburg; on all other bonds at Farmers’ & Mechanics’ 
National Bank in Philadelphia. 


TOTAL DEBT, &c. Nov. 30°19. Nov. 30°18. Nov. 30°17. Nov. 30°16. 
Total public debt $12, rete 000 $651,110 $651,110 $651,110 
Sinking fund 651,110 651,110 651,110 651,110 


rplu $12,000,000 Non 
Unt dt. (incl. above $134,110 $134, 110 $134.1 $134. 110 

Balance in treasury Nov. 30 1919, $17,990,711 74, ($134,110 general fund 
of $7,903,031 .06, sinking fund $658, 320.26, school fund, $114,553.12, game 
protection and propagation fund, $244,688.60, bounty fund S368, 09 1.19, 

nsurance fund $287,312.89, manufacturing fund $14,395.66 and motor 
fund $89,364.46; Federal appropriation for vocational education $189,850. iP 
and fish propa ation, 17,034.30. Banking Department fund, $67, 361.1 
State bond and road, $7, 737, 882.65: employees’ savings fund, $245, 845. is 
State Annuity Reserve Fund No. ‘ol 876.84 ; and the experimental! fund 
(Department of Agriculture), $7,10 

The unfunded debt mentioned in . above table consists of relief notes 
in circulation, interest certificates unclaimed, interest on certificates out- 
rior Woe domestic creditors and bonds past ‘due upon which interest has 
Cee 

ASSESSED VALUATION aa been as follows: 

Personal. 

$1,715,191, 350 
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5°308. 767° 431 591 "007,338 2,899,774,989 

The above does not include valuation of railroad property. The State 
makes no general taz. Income is derived from tax on capital stock, on 
money at interest, on collateral inheritances, direct inheritances, on cor- 
porate loans, on bonus on charters, &c., &c. 


* A member of the Dept. of Internal ‘Affairs in a letter addressed to us 
under date of June 2 1914 suggested the following reasons for the large in- 
crease in assessed values in 1913: 

1. There has been a general movement for increase in assessments for 
taxation purposes of all coal lands in the State. Coal in place has been 
tremendously increased in assessments in many counties of the State. 

. The constitution of our State restricts the borrowing gaye A of 
cities to 7%. Recently many of the cities have been close to the limit of 
the ite ry acity and have been compelled to increase wows Aad 
very largel 5 hae Gen been easy to do this as the rule for assessment of real 
estate en awons the State has been, very generally, to assess real estate 
at but 50% to 60% of its real value. 


POPULATION OF STATE— 

1916est_8,522,017 | 1880 _..4.282,891 | 1840 ..-1,724,033 11810 
1910 -.-7,665.111 1870 ...3.521 .951 | 1830 ~ 1.348.233 | 1800 
1900 __.6. 1860 ~..2.906,215| 1820 -..1,049.458| 1790 
1890 5.258 O14 1850 . ..2.311.786 


DEBT LIMITATION.—In Pennsylvania the limit to the indebtedness of 
the State, and to the indebtedness of the cities and minor civil organiza- 
tions in the State, is fixed by the State constitution. 

1. State Indebtedness.—With regard to the State, the regulations con- 
trolling and governing debt creation, payment, &c., are found in Sections 
4, 5. 6. 11. 12, 13 and 14 of Article IX of the constitution. They are 

ARTICLE 1x, SEC. 4. No debt shall be created by or on behalf of the 
State except to supply casual deficiencies of revenue, repel invasions 
suppress insurrection, defend the State in war, or to pay existing debt; and 
the debt created to supply deficiencies in revenue shall never exceed, 
the aggregate at anv one time. one million of dollars. 

[The 1917 Legislature provided for the issuance of $5,000,000 4% bonds 
for the purpose of repel ge Rng ym suppressing incurrections and de- 
coding the State in war. e full text of the Act was given in V. 106, p. 


[At the general election held Nov. 5 1918 the voters of this State adopted 
a constitutional amendment authorizing the ane of $50, ,000 State 
road bonds. See V. 107, p. 2393; also V. 108, 1533.] 

SECTION 5. All laws authorizing the honmeutan of money by and on 
behalf of the State shall specify the purpose for which the money is to be 
we one me money so borrowed shall be used for the purpose specified, 

no ot 

SECTION 6. The credit of the Commonwealth shall not be pledged or 
loaned to any individual, company, corporation or association, nor shall 
the Commonwealth become a joint-owner or stockholder in any company, 
association or corporation. 

SECTION 11. To provide for the payment of the present State debt, and 
any additional debt contracted as aforesaid, the neral Assembly ‘shall 

continue and maintain the sinking fund sufficient to pay the accruing 
interest on such debt, and annually to reduce the principal thereof by a 
sum not less than two hundred and fifty thousand dollars; the said sinking 
fufid shall consist of the proceeds of the sales of the public works, or any 

art thereof, and of the income or proceeds of the sale of any stocks owned 
by the Commonwealth, together with other funds and resources that may 
be designated by law, and shall be increased from time to time by assigning 
to it any part of the taxes or other revenue of the State not required for 
the ordinary and current expenses of government, and unless in case of war, 
invasion or insurrection, no part of the said sinking fund shall be used or 
applied otherwise than in the extinguishment of the public debt. 

SECTION 12. The moneys of the State, over and above the necessary 
reserve, shall be used in the payment of the debt of the State, either directly 
or through the sinking fund, and the moneys . the sinking fund shall never 
be invested in or loaned upon the security of anything except the bonds 
of the United States or of this State 

SECTION 13. The moneys held as necessary reserve shall be limited by 
law to the amount uired for current expenses, and shall be secured and 
kept as may be provided by law. Monthly statements shall be published 
Sows me the amount of such moneys, where the same are deposited, and 

ow secu 

SECTION ‘14. The making of profit out of the public moneys, or using 
the same for any purpose not authorized by law, by any officer of the State, 
or member or officer of the General Assembly, sh be a misdemeanor, 
and shall be punished as may be provided by law; but part of such punish- 
—_ om be disqualification to hold office for a period of not less than 


‘o) ‘Gounte and Municipal Indebtedness.—Under the laws of Pennsyl- 
vania the Ab oy to create county loans is in the Board of County Commis- 
sioners, which consists in each county of three persons, elected biennial! 
under the minority system of aps by which the minority party in 
county usually has one member of the Board. 

In cities and boroughs the power to create indebtedness is vested in 
councils, municipal debts being created by ordinance. 

The creation of county, city and other municipal indebtedness is subject 
to the following constitutional limitations: 

ARTICLE IX, SEC. 7. The General Assembly shall not authorize any 
power 0 city, borough, township or incorporated district to become a 
stockholder in any company, association or corporation, or to obtain or 





appropriate money for, or to loan its credit to, any corporation, association, 
institution or individual. 
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SEOTION 8 (as amended Nov. 2 1915—See V. 101, p. 1207).—The debt 
of any county, city, borough, township, school district, or other municipal- 
ity or incorporated , except as herein shall never exceed 
seven per centum upon the assessed value al the ag bene property therein, 
nor shall any such municipality or district incur any new debt, or increase 
its indebtedness to an amount as two per centum upon such as- 
sessed valuation of property, without the assent of the electors thereof 
4 a public election in such manner as shall be provided by law; but aay 
y the debt of which on Jan. 1 1874 exceeded seven per centum of suc 
valuation, and has not since been reduced to less than such per 
centum, may be authorized by law to increase the same three per centum 
in the © agaregate , at any one time, upon such valuation. 
The city of Philadelphia, upon the conditions hereinafter set forth, may 
its indebtedness to the extent of three per centum in excess of seven 
per centum upon such valuation for the ome urpose of pro- 
vid for all or any of the following purposes, to wit: For the construction 
aod rovement of subways, tunnels, railways, elevated railways, and 
other transit facilities; for the construction and improvement of wharves 
and docks, and for the reclamation of land to be used in the construction 
of wharves and docks, owned or to be owned by said city. Such increase, 
however, shall only be ‘made with the assent of the electors thereof at a public 
election, to be held in such manner as provided by law. In ascer- 
taining the borrowing capacity of said city of Pp hilade lhia, at any time, 
there shall be excluded from the calculation of credit, where the work 
resulting —_ —— previous expenditure, for any one or more of the specific 
purposes herein ve enumerated shall be yielding to said city an annual 
current net vewrenanhe the amount of which credit shall be ascertained by 
capitaliz — the annual net revenue during the year immediately preced 
the time of such ascertainment. Such capitalization shall be accomplish 
by ascertaining the principal amount which would yield 
current net revenue, at the aveeas e rate of interest and sinking fund charges 
payable upon the indebtedness ncurred by said city for such purposes, 
up to the time of such ascertainment. The method of determining such 
amount, so to be excluded or allowed as a credit, may be prescribed by 
the General Assembly. 

In incurring indebtedness, for any one or more of said purposes of con- 
struction, improvement or reclamation, the city of Philadelphia may issue 
its obligations anes not later than fifty years from the date thereof, 
with provision for a sinking fund sufficient to retire said obligation at ma- 
turity. the payments to such sinking fund to be in equal or ed annual 
installments. Such obligations may be in an amount sufficient to provide 
for and may include the amount of the interest and sinking fund charges 
accruing and which may accrue thereon throughout the period of construc- 
tion and until the expiration of one year after the completion of the work 
aod which said indebtedness shall have been incurred; and said city shall not 

= pares to levy a tax to pay said interest and sinking fund charges, as re- 
qui by section ten of article nine of the Constitution of Pennsylvania 
am the expiration of said period of one year after the completion of-such 
w 

SECTION 9. The Commonwealth shall not assume the debt, or any part 
thereof, of any city, county, borough or township, unless such debt shall 
have been contracted to enable the State to repel invasion, suppress do- 
mestic insurrection, defend itself in time of war, or to assist the State in 
the discharge of any portion of its present indebtedness. 

SECTION 10. Any county, township, school district or other municl- 
pality incurring any indebtedness shall, at or before the time of so doing, 
provide for the collection of an annual tax sufficient to pay the interest, 

and also the principal thereof within thirty years. 

At the general election in November 1913 the voters approved an amend- 
ment which adds Section 15 to Article [X and provides that no obligations 
issued, or which may hereafter be issued, by any county or municipality, 
other than Philadel phia, to provide for the construction or acquisition of 
water-works, subways, ‘underground railways or street railways, or the 
appurtenances thereof, shall be considered as a debt of a municipality, 
within the mearing of Section 8 of Article IX, or of this amendment, 
if the net revenue derived from said property for a pe riod of five years, 
either before cr after the acquisition thereof, or, where the same is con- 
structed b ny By county or municipality, after the completion thereof, 
shall have en sufficient to pay interest and sinking fund charges during 
— eriod upon said obligations, or if the said obligations shall be se- 

by liens upon the respective properties and shall impose no mu- 
tatpal liability. Where muricipalities cr counties shall issue obliga- 
tions to aroveee for the construction of property. as herein provided, said 
municipalities or counties may also issue obligations to provide for the in- 
terest and sinking fund charge accruing thereon until said properties shall 
have been completed and in operation for a period of one year: and said 
municipalities and counties shall not be required to levy a tax to pay said inter- 
est and sinking fund charges, as required by Section 1 10, of Article [X, until 
after said properes shall have been operated by said counties or munici- 
palities during said od of one year. Any of the said municipalities or 
counties may incur indebtedness in excess of 7%, and not exceeding 10%, 
the assessed valuation of the taxable property therein, if said increase of 
indebtedness shall have been assented to by three-fifths of the electors 
voting at a So election in such manner as shall be provided by law. 

The ature in 1917 passed an Act reguarene all counties, cities, bur- 
oughs, a school districts, &c., to sell any bonds or other securities 
issued by them to the highest bidder, after due public notice. See V. 106, 


p. 622. 

An Act was approved by the Legislature in 1917 validating certain elec- 
fees of counties, cities, oughs, townships, school districts and other 

incorporated districts, held pursuant to the provisions of an Act, approved 
April 20 1874, entitled “An Act to regulate the manner of increasing the 
indebtedness of municipalities, to provide for the redemption of the same, 
and to impose penalties for the il egal increase thereof,’’ and the amend- 
ments thereto, and validating bonds issued or authorized to be issued in 
pursuance of such elections. See V. 105, p. 2472. 


TAXATION OF MUNICIPAL AND SCHOOL BONDS.—Al bond: 
issued by municipalities, counties and school districts in Pennsylvania are 
subject to a State tax of four mills, which is paid by the place issuing the 
bonds and deducted from the remittance of interest to the bondholder, un- 
less the bonds are issued as ‘‘tax-free,’’ when the municipality itself assumes 
the tax. See V. 93. p. 359. 


SCHOOL CODE.—tThe school laws of this State were codified in the 
new School Code approved May 18 1911. One of theim ant provisions 
of this law is (Sec. ) that the Directors of school cts may incur 
debt and issue bonds “‘only at the time of assessing and levying the annual 
school taxes."" Thus school bonds can only be issued at the time of the 
school tax levy, which must be in April or May. 


SAVINGS BANKS INVESTMENTS—POWERS AND RESTRIC* 
TiONs- —Philadelphia is, we believe, entitled to the distinction of starting 
first savings institution in the United States. The name this association 
= was the “Philadelphia Savings Fund Society,’’ and it still exists, 
bearing the same name. Originally the bank was not incorporated, but 
was a voluntary organization, such societies in Great Britain being at the 
time of a like character. The date of the organization was November 27 
1816, and the bank was opened for business Dec. 2 1816. The oldest 
ledger of the company goes back to the time of opening, and shows a de- 
it on that day (December 2 1816) of five dollars. The company was not 
ay! gs until February 25 1819. The second savings institution in 
tate, however, did not come into existence until 1847. In 1889 a 
eee law facilitating the incorporation of savings banks was passed br 
the ature. Still, the report of the Banking Department of Dec. 31 
pis —— that the total number of savings banks within the State was 
$314. 256,637.46. 


such annual 


The aggregate deposits of these banks at that date was 


The provisions of the special charters are all liberal as to investments. 
A law passed in 1885, and a supplement of the same passed in 1889, au- 
following: the extension for twenty years of special charters, contains the 
ollowing: 

‘Provided also, thatno * * * Savings Institution or Savings Bank 
having no capital stock, renewing or extending its charter, corporate rights 
and franchises, under the rovisions of this Act, shall thereafter be allowed 
the privileges of a bank of discount, nor be allowed to loan any money re- 
ceived on deposit, ezrcept upon first mortgage or lien upon real estate within 
this Commonwealth, upon the bonds or securities of the United States 
or of this State, or upon county, city, paren”, township or school bonds 
of any county, city, borough, township or school district, or any other 
good and valid securities.’ 

Authority to loan on any “good and valid security’’ appears to confer 
about as broad a discretion upon the managers as could be expressed in a 
statute. 

In 1897 an Act was passed allowing savings institutions and savings 
banks chartered under Special Acts to invest in Pennsyivania county and 
nay eo bonds, notwithstanding any provisions of their charters. The 

w follows: 





all provident institutions, 


CHAPTER 77, LAWS OF 1897.—From and after the ee i of bere a Act 
savings institutions and savings b 


under Special Acts of this Commonwealth of Pennsylvania, may, erp 
standing any provisions of their charter, loan the moneys received by them 
on deposit upon the bonds of any county, city, borough, township or 


school district within this Commonwealth issued pursuant to th 


thority of any law of this Commonwealth for the payment of which the faith 


and cred 


the oS 
tion 1 


it of the municipality issuing them are pledged. 
It was not until 1889, as already stated, 


that a general law facilitating 


anization of savings institutions was passed. The following is seo- 
which contains the investment limitations; we would especially 


direct attention to subdivision four of this section: 


SECTION 17.—It shall be lawful for the trustees of any savings bank to 
invest money deposited therein only as follows: 

(1) In the stocks or bonds or interest-bearing notes or the obligations of 
the United States, or those for which the faith of the United States is 
pledged to provide for the payment of the interest and the principal. 


interes 


(2) - the stocks or bonds of the Commonwealth of Pennsylvania bearing 


on’ = the stocks or bonds of any State in the Union that has not within 
years previous to making such investments, by such corporation, 
detanited in the payment of any part of either principal or interest of any 
debt authorized by any Legislature of such State to be contracted. 
(4) In the stocks or bonds of any city, county, town or village of any 
State of the United States issued pursuant to the authority of any law of 
the State, or in any interest-bearing obligations issued by the city or county 


in which such bank shall be situated. 


(5) In bonds and mortgages on unincumbered, 


situated in this State. 


improved real estate 


The next section (18) relates to the temporary deposit of funds in banks 


and trust companies. 


It makes it lawful to deposit temporarily in banks 


or trust companies the excess of current daily receipts over the payments 
until such time as the same can be judiciously invested in the securities 


named above. 


FEDERAL FARM LOAN BONDS.—Méeasures were pameed by the 1917 


Legislature and approved by the Governor on April5191 


making farm loan 


bonds legal investments for savings banks, savings ee RT and also 
executors, administrators, guardians and other trustees. See V. 104, p.1722. 


_ ——— 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF PENNSYLVANIA. 


This district (P.O 
Montgomery County 
5s '18 M-S $30 
BONDED DEBT... 


ABINGTON TOWNSHIP. 
In Montgomery County. Inc. 1784. 

Bonds all tax-free to holders. 
Road-Improvement Bonds. 

ds ¢ ‘06 J-J 5,000c..-July 1 1936 

(Subject to call $10, 000 July. 1 1911, 
$10,000 July 1 1916, $15,000 July i 
1921 oad $15,000 Jul ly 1 1926.) 

4s g'07 M-N ,000c...May 1 1937 

(Subject to call $15, 000 eat 1 1912, 
$20,000 May 1 1917, $20,000 May i 
1922 and $20,000 May 1 

4s¢°1l1 M-S $35,000c 94 

(Subject to call $15,000 in 1921, 

$20,000 in I 931.) 
42°12 J-D$164 ann nea 1 1942 
a si4. 000 bes. 2 7 


. Abington) is 


6s g°13 J-D $25,000-...Dec 1 19 
Opt. $5 000 "23 & $10,000 Rte +t] 
Eoko A-O 10,000....Oct 1 1945 

($5,000 subj. Rayan °20; 

BOND. DEBT Apr 8 1920. $34 

Sinking fans 

Assess. va 


Tax rate ve FH, $1, 000) {919 °$1i00 
Population in 1910 5,8 
INT. at Jenkintown Nat. Bank. 


“a 
ais 180 
byt 


ABINGTON TWP. SCH. DIST. 
This district (P. O. Jenkintown) Its 

in rem «me x! Co. Population in 

pois (ess. 


(Subject %e call after July 1 1911.) 
School Bonds (Taz-free). 
,000_...June 1 1922 
4\482'17J-D 


15,000... June 1 1932 


~~ ~June 1 1937 | 4s 


15,000. 
BOND. DEBT May 1917_ $198,000 
Assessed valuation ,845 420 
School tax (per $1,000) '16- 13. 7 50 
INT. at Jenkintown Nat Bank. 


ADAMS COUNTY. 
County seat is Gettysburg. 
Funding Bonds. 
000__..Jan 1 1930 
4%s'20 J-J 


$10, 
15, '000._..Jan 1 1940 
,.000__..Jan 1 1950 
BOND. DEBT Jan 1920. $95,000 
Floating debt 72,500 
Sinking fund 3,000 
Total assessed value ae 19, 654" 000 


Tax rate (per $1,000) 1 920__.$9.00 
Population in 1920 34,523 


ADAMS TOWNSHIP. 
This township (P. O. 
Cambria County. 
Road Bonds. 
5s "17 F-A $100, on * oO 
ee 3255 000 e 5 years.) 
GE DT.A hoa yg 20. $100. 000 


Salix) is in 





Tons ass aval 20 (00%, act.)4, 837,160 | 


Total tax rate ( P20 $1,000) *20-. $10. 
Population in 


Aye 


in ‘oo “yA 
BOND. DEBT =. 16 1920 +43. 800 
Assess. val. real estate. _..1,142,206 


nip tke MA SCHOOL, DIST. 
 e . Aliquippa) is 


et 
School cm (per ‘J 40% '20_. -$17.00 


ALLEGHENY COUNTY. 
Pittsburgh is the county seat. 
eemty Building Bonds. 

230, 000... BEay, 1 2} "43 
PES ounty Poor Bonds. 

4s '09 J-D$100,000c _._Junel 1929 

48 °10 F-A 300.000c_..Feb 1 1930 

4i%e8'14I5-J 135,000c_..Jan 1 1934 

4%s°15 J-D 125,000c...Dec 1 1935 
Road Bonds. 

3 ¥s'01 A-0$550,000c..Oct 1 @1931 

3 \%s'02 M-N 550,000c..Nov 1 @1932 





4s '03M 
al 4s "04 


4 
'000_...Sept i 04 





7,200. 4 
02, ope... aly 1 1936 


10: 000. _-.June 1 1927 | 4s 


-N$550,000c..Dec 28 1933 
M-N700,000c___June 1 1934 
05 A-O 700,000...-Apr 1 1935 
‘06 M-S 1,500,000c ch 1 1936 
‘07 F-A 500,000c_..Feb 1 1937 
A-O 500,000c_...Apr 1 1937 


4s °18 962.000 ._Oct 


1|4%s'19 M-S1,500,000_Mar 1 ’24-’29 


($250,000 every five years.) 
4\%s'19 M-S1,500 ,000c&rSepl '20-49 
efunding Bonds. 
fe 019 A-O > eee alacant 1942 


$5,000 "30.) | 4s 


234, ‘000. June 1 ’21-'46 

45,000__Sept 1 °20-’28 
100,000_._.Dec 1 ’20-'39 
Tunnel Bonds. 


6|4148'19 s-a$4,800,000__Dec 1 '20-'49 


Juvenile Home Bonds. 

"ll M-S $300,000c._Mar 1 1941 
"13 J-J 100,000r_June 1 1943 
"14 J-J 

"16 J-D k 

"18 _.. 58,000.._Aug 1 ’20-'48 
"19 _.. 115,000..Mar 1 ’21-"43 


Memorial Hall. 
4s "07 A-0$1,000,000c..Oct 1 1937 
48 09 J-D 000e-J J’ ag 1 1939 


Outstanding Mor 

M-S 00" ‘Sept 25 1943 

Jail & Conrhiiaases Ext. Bonds. 

"06 A-O ),000c..Oct 1 1926 

4%s8'13 M-N1,100 ‘'000c_Nov 1 1943 
rt-House Bonds. 





Cou 
44s’ ib ener * 0.000C.. Oct 1 1945 
4s 16 5 0008, June 1 '21-'46 
4%s'13 wait a OOD. oo at toe | 1 1943 
ne Sond 76, 000..Aug 1 °20-’38 

a onds. 

4s '05 M-S $600,000c.Mar 15 1925 
South School progerty purchase. 
4s °17 F-A$252,000_- 36,56 000 
BOND. DEBT Apr 1920. $38, f x 
Floating debt 833 
Sink. funds (cash & bds.) 
Assessed val’n, real est. 1,349, ‘081 1.400 
Ass'd val’n, + wire '858.773,665 
Total val’n 1920 ( 

to 80% Ps Gia 707,855,065 
Tax rate sper, $1,000) 1920— 

Inside Limit 

Outside tint 
Population | in a Re (est.)..1,300, 000 

a Subj. to 1 20 yrs. aft. date. 

INT. ALE. by mptroller. 

TAX-EXEMPT .—With the oxoer” 
tion of road 4s and jail bonds due 19 
the bonds are tax-free to the holder. 


ALLEGHENY TOWNSHIP. 

| Longe yar is > Cambria Co. 
58 1O" JJ $50, {000.-July 1 '21~'45 
BONDED DEB (?) 


ALLENTOWN. 
City is the county seat of Lehigh 
Cousky - Bonds tax-free to holder. 
Water (Int. at Treas. office) . : 
38°04 M-S $76.300c.Mar 1 ‘24-34 
(Part due every 5 years.) 
hy 14. Bis. (ine, iit) ‘ices 
orm s. reas .0 
3% $500c._.Jan 1 a1934 
Park Bonds (Int. at Treas. office). 
07 F-A $$1,500c.._Aug 1 @al19 7 
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PENNSYLVANIA—CITIES AND TOWNS. 


(Vou. 111. 














ALLENTOWN (Concluded)— 


City Bonds 
46 12 P-A $25,500...Aug 1 41942 
4\%s'19 M-N180, ‘000¢c. May 1 '24-'29 
(Due $30,000 each 5 years.) 
Refund. (Int. at Treas. office 
3%s 99 A-O $23,000c..Oct 2 Rig 
a 112 ae 2 1922 


48 '17 J-J 


BOND. DEBT Jan 1920- $937.5 
Floacing debt 108 
Water debt (included) 
Sinking funds {General 
| Water.___.- 852 

Tot. assess. wat °20( % act) 64,327 .965 | 
Tax rate (per $1 000). 1919____ $6. 9) 
Pop'n ‘10, 51, 913: '19 (est.), 

a Subject wo eall 5 yrs. aft. date. 


ALLENTOWN SCHOOL DIST. 
Bonds below due part every 5 years. 
744, A-O $500_..-April 19 
"0 A-O 79.000. ---April 
bo 07 -N 39. 500....Nov 
41,000_...Nov 
41 000. ..-Aug 
65.000_..July 
154 .500¢c._. Jan 2 194] 
249,000... July 
4s "15 207 .500ce_Jul 
(Gublect to call aft. july. 1 home 
48 ‘16 J-J 25,590 
48°16 F-A 220,500_._Aug 1 
(Subject to call after Aug 1 ig3e 
48s "17 M-N8$95.000 
(Due in 5, 10, He 20, 25 and 30 yrs. 
from date. sub. to call in 20 yrs.) 
BOND. DEBT Dec 1919_$1,237,. 000 
Sinking Lin ay (cash & inv.) 196,7 768 | 
.)66, 432 eae 5 | 


"19 Sn 
poe Pgh 1600) 1 1920__$ 
Population er O80 (est. 3 e-- Bs 600 | 
NTEREST peye’s = re San | 
at We. oe 
TAX F it cS Alanetes pays State 
tax on bein oy 


ALTOO 
This — is in Blair County. Incor. 
1868. Bonds are all tax-exempt te 
holders. 
Hizhway Bonds (Opt. Fa 7) 
As '07 J-J $100.000c_. July 
imp. Loan 1895 (Opt. after 1908: 
4s z ‘95 J-J $141,000c___July 1 1925 
’ Water Bonds. 
4s "06 J-J $239, 000c..July 1 21936 
4s '07 J-J 300,000c .. - July 1 1939 
(Subject to call after July 1 1924' 
ak 4 J-J $132,000c_- —_ 1 a1924 
efunding Water Boads. 
000c...July 1 1936 
“> rovement Assessment Bds. 
As *1 J-J $260,000c.._July 1 1940 
on 35'S Paving Loan of 1904. 
J $229, ..Jan 1] 21934 
* St TARE os ae cb tonn ob Bonds. 
as 06 J-J $100.000c 


» 
Gaeta See 


4s ‘12 M-S 150, '000c 
BOND. DEBT Jan. 119 
GEN. BONDED DEBT_$1,505,800 
Assessment debt (add'l)... 288,200 
Floating debt 
Sinking funds 
Water < debt (ine luded)____ 
; val. "19 (60% act. ) 29.612. 
Total Sa (per st ,000) 1920...$32 50 
a +7 pk to call 20 yrs. ~ date. 
z 10 vrs. aft. date. s 5 yrs. aft date 
Pop'n n 10, 52,127: ‘20 3 
NT. at City Treas Treas. office. 


ALTOONA SCHOOL DISTRICT. 
All bonds are exempt from State 

tax, which is paid by the district. 
High-School Bonds. 

4s’ O $258,000c &r__ 1921-1935 


48 '06 J-D 55,000c&r_Dec 1 1936) 5 


48'09 M-S 90.00NC._-Mch 1 1926 

Al4s feng __. 150,000. .Mar 1 98." 30 
nding Bonds. 

4s ‘07 A-O $120, ogee Apr 1 1937 

BOND. DEBT July 1 $658,500 

Floating debt 

ees oe d 89 

a real estate. __29,765 

va 


00 
9 500 | 
,366 
per 17 ,094 
“Tot.assess.val.’19(44 act.)29,782 460 | 


y ne 


4 
4 


School tax (per $1,000) 1919. $12 00 
Population in 1919 (est.)....59 
NT at Oentral Tr. Co., meee 
AMBRIDG 
This borough is in Beaver County 
Population 1910, oe 205; 1917 10,755. 
aving Bond 
tae 10 000. _Jan 1921-1926 
25 "19 M-N $10. 000c._.May 5 1924 
60,000¢ May 5 1929- 
1954 & 1939 
Sewera rye & & netundin 
4s J J 0.000, July” 1 °34-'41 
rand (ee Bonds. 
Ales 19 54 $60 ,000 n 6 '24-'35 
r Plant Cees Penta Bonds. 
4'¢s AS d-Dsth apeammtamaal "21-'42 
Vater Bon 
5s ‘1 F-A 58 000... Feb ; °22-"46 
Gorvans Plant & Pavin 
- ‘708 -.. $20,000--’'22, 57 & °32 
.ne $35 .000 _— Various 
BOND. DEBT Apr 6 °20_. $335. 000 
Sinking fund 1,427 
Water “iebt AD ish cities bien 145° 000 
Assess. val. °19 (50% act.)- ret 644,000 
‘State&Co.tax rate (per $1,000) - $6.00 
Borough tax rete (per $1,000) .$13.00 
Pop'n 1915, 75; 1920. 12,750 
NT. at Sav. & Tr. Co. 
AMBRIDGE te pe DIST. 
58 "13 M-N$58 1 
6s°17 J-J {36. ,000 
4,000 
BOND. DEBT Aug 5 1919. 
Floating debt 
Sinking fund ce 
: 000 
rate (per $1 1000) 1 1918___.$18.00 
15.000 


ie ulation in 1919 (est.) 
NT. at Ambridge wit & Tr. Co 


g| Total tax rate (per $1,000) 19 


75,600. 


43 | State & Co. tax (per $1,000 19 36. 00 
1944 | 
y 1 '25-'45 
46 | Tihs bor 


0| Pop. 


APOLLO. 

This borough is 
County 
GEN. BD. DT. May 19 '20__.$25.500 
| Assessed val’n 1919 (1-3 act.).733 095 
Tax rate (per $1.000) 1919_..$50 00 
Population in 1910 3,006 


2| ARCHBALD. 

This borough is in Lackawanna 
5 | County. | 
‘BOND. DEBT Jan 1 1920. $141,000 
140,000 
40,247 
715,139 
$10.00 
8,396 


in Armstrong 





Assessment debt (add’l)__- 
Floating debt 
|Ags’d val'n 1919 (actl val.) 4,7 


Population m 1910 


ARMSTRONG COUNTY. 
Kittanning is the county seat. 
 Pord City Bridze Bonds (lar-free 
3268 14 F-A $28,§00r _.-..1921-1926 
(Subject to cali at any time) 
BOND. DEBT May 17 ‘20 br 
Assess. val. real_.__.._--15 

| Assess. val. personal 


: | Other assess. property —--- 


Total valuation 1919 
(Assessment about 1-3 ac 


Population in 1910 80 
INT. at Co. Coinmissioner s office 


6 | This borouch is inWestinoreiand Co 
i Improvement Bonds. 
_8 oe ‘09 $1 14 0). 1923 & 1934 
4%’ 10 -.- 45,000...-July 1 1940 
8°14 ..- 30,000..°24. "34 & ‘44 
\"s°16 ~.. 35.900 
44%s8'19 _-. {15,000Dec 1 '29,°34,'44 
110. 000_...Dec 1 1948 
TOTAL DEBT Apr 17 ’20- $149.00 
Assessment debt (add’l)_.- 5,139 
Sinkin pane 
fet, 


Assess. val. penotinl é 
Total assess. val. 1920 

Boro. tax (per $1.000) 1920_..$16.00 
Population in 1920 6,120 


ARNOLD SCHOOL DISTRICT. 
School Bonds 
4%s'16 A-Oj$47,000c_Apr 1 °21-’41 
13,000c_.__Apr 1 1944 
5s "19 J-J 10,000. _-_Jan 1 1929 
Le yy any interest paying yr 
KBT Apr 1916__-- $91 000 
Assess. valuation 517.750 
Tax rate (per $1,000) 1918... $14. 40 


ASHLAND. 

This borough is in Schuylkill Co. 
Inc. Feb. 13 1857. Bonds are all tax- 
free os holders. Pop. 1920, 6,666. 

Refund improvement Bonds. 
ts 13 Jan $22. ._.-Jan 3 a1928 

ater~imerovemont Bonds. 
48°16 A-O ,800_...Oct 1 1936 
(Su a to oni after Oct 1 1921. ) 
BOND. DEBT Jan 11920. $62,700 
Floating d debt 3,400 


$7,000 
Assess.val.’ 19(3-b vo uct 2,018,936 
Boro. tax (per $1,000) 1919__.$15.00 
a Subj. to call 5 yrs. after date. 
INTEREST payable at Ashland 
National Bank or Boro. Treas. office. 


ASHLEY. 
This borough is in Luzerne County. 
Incorporated in 1871. 
Street Improvement Bonds. 
5s '09 F-A 
(Part yearly on Dec. 31) 
5s '13 F-A $15,.000c 
(Part Ba early on Aug. 1) 
Borou h uiidias Bonds. 
‘11 -N$22 ,500c 
(Part 


¥oarly on Nov. 1) 
BOND. DEBT May 1 ‘17- 
Sinking whee 

ess. wal. 
Tax rate (per 31 000) 
n 1910, 5,601; tony. test). 6,500 
NT. payable at the First Nat. 
hone Ashley. 


ASHLEY toy ge ® DISTRICT. 
This district (P . Wilkes-Barre) 
is in Luzerne C etd 
High a gre Building ponds, 
5s °17 ah ie 500 1921-1940 
4, 1941-1942 
TOTAL BOND. DEBT... $113. SE 
Assessed valuation___....4,99 
tox rate (per $1,000) 





$56 ,500 
2 








ASPINWALL. 
This borough is in Allegheny Co. 
Inc. ee 28 eg Dead n 1920, 3,080 
undin 
suet a8 J- 5 Es $22. B.N00. Dee 1 °20-’30 


nds. 
4%s'97 J-J “000 __...dan 1 1927 
treet and Sewer Bonds. 
4h%s'00 J-J $18. 000c.. July 1 1928 
Refunding Bonds. 
8°08 J-J $15,000c_.__July 1 1934 
unicipal- improvement Bonds. 
Los A-O $7.,d5Mc_-.. Oct I 1027 
4%s'14 M-N is. os a pate Far 26 
44%s'19 _.. [10,000 Apr 1 1929 
15,000__.._Apr 1 1934 
BOND. DEBT May 8 '20- $107, 5900 
Sinking fund 7.640 
Assess. val. real estate 3, 013: = 
Assess. val. personal 150 
Total assess. val. 1920 3,363.53 
Total tax (per $!.000) 1920-.$11.50 


3| Population in 191 
NTE 


»200 
REST payable in Pittsburgh 
at Real Est. Sav. & Tr. Co. of Alle- 
gheny, at Fidelity T. & T. Co. and 
at First Nat. Bank. Aspinwall. 


ASPINWALL SCHOOL DIST. 
4s * N {$60.000c. May 1 '28-'37 

70,000¢-May 1 '38-'47 
434818 -.. 25,000 1923-1947 








GEN. BD. DT. May 17 ‘20 $185,000 | 
Floating debt 
Assess. val. real estate 
Assess. val. personal 5.000 

T Ot. assess.val.’20(80 %act.)4 300. 000 | 
Tax rate (per $1,000) 1920--- 320. 00 | 
Population 4 200° 


AVALON. 

This borough is in Allegheny Co 
Bonds tax free to holders. 

Street Bds. i 
4s’ = oe $75, 000c_Apr 1 °30-'37 


Fu 
48°08 - “Dp $10,000c Dec 2 192% 
Funding & Impt. Bonds. 
4%s M-N$75.000 
BOND. DEBT May 1917..$250. 500. 
Sinking funds 49.96 
Assessed valuation 1916 4,750, 190 | 
Tax rate (ner $1,000) 1916- --$10 00. 


Population in 1910. 4.317 | 


INT. payahle at Avalon Bank. 
BALDWIN TWP. | SCH. DIST. 


This district is in Aileghenv 
4%s'03 J-D 
(Baldwip Dist. liable for 61.55% 

$30 .775; Carrick Sch. Dist. 38. 45% 


si9. 225. ) 
4%s'07 J-J_ 60,000_July’27°32 &'37 | 
4%s'09 J-D 16,000__June 1 '29-’39 | 
(Part every 5 years.) 

{$30, 000.-July 1 "29, | 

: wr 4 & '39 
1 1944 | 

115.775 | 


48 \4 
15,000__ --Jul 
BOND. DEBT July 6 ‘14.. 
puking fund 21.992 
Property owned by dist_... 139.050 | 
School fax duplicate 1914_. 46.500) 
School tax (ner $1,000) 1918. .$6.00 
INTEREST on first issue payable 


at Colonia! Trust Co., Pittsburgh; on | 4. 


second issue at First Nat. Bank of | 
Castle Shannon: on 3d issue at Firs | 
Nat. Bk. of Birmingham in Pittsb. 


BAWGOER. 

This borough is in Northampton 
County. 
BOND. DEBT Jan 22 '20. $47, §00 
Floating debt 12 
Sinking fund 9.563 | 
Assess. val., real estate__.$2,594,950 
Assess. val. ’ personal 464.15 
Tot.asses. val.’20( 4 act.) 


: 0 
Total tax rate (ner $1,000) '20 $23. 90 - 


Pop'n 1910, 5.369: 1920 (est.), 6,000 


BANGOR SCHOOL DISTRICT. 
44216 J-J $19 _.--!uly 1 1931 
5s °20 s-a 10, 000 
ROND. DEBT April 13 ‘20 $37. 000 
Floatine debt (add'l) 000 
Sinking fund raped 
Assess. val. real estate____-_ 2 094. 960 
Assess. val. personal 
Total assessed val. 

(1-3 to act.) x 8 
Tot. tax (p.r $1,000) 1919___ $36. 00 
Population in 1919 6,500 


BARNESBORO. 

This borough is in Cambria Co. 
BOND. DEBT Jan11920. $38,500 
Sinking fund 


12:000 | 


50,000e. Dee 1 "18&'23 | 3 


sposal Works & Refunding, 
ae 15 J-J $115,000. July 1 °21-'43 
Sewer Bonds. 
4 ts 13 A-O$110.000c 9 
5s 19 sa tag ¥ *7 38 Nov 1 °24-'38 
000__._Nov 1 1939 
Retds. Bds. (taz free to holder). 
4%s'05 F-A $15.000¢c --..1920-1939 
 §$treet Bends. 
4%s'll s-a $12,.600c Part vearly 
BOND. DEBT Jaa 11919. $94,500 
Floating ap 41. 
Assess. val. 16 (4 act.).-.5.919. 614 
City tax rate (per $1.000) 16- ty 00 
Pop'n 1910, 12,192: 14920 2.8 
INTEREST at Treasurer's oifiee 


1 BEAVER FALLS SCHOOL DIST. 


Redeeming and Refunding. 
4%s $3 


New Hi ol. 

44%sM-N 250. 000C33,0 000 ev. 2 yrs. 
| §th Ave. School Bidz. 
(5s F-A 6. a .---1920-1925 
Library Bond 


las M-N "500¢-Nov 1 °20-'24 
BOND. DEBT — 14°20. rt 000 
Notes outstanding Hye 
Sinking fund 
Assess. val.’ 20(abt.65 %act.)6, 500. 000 
‘Tax rate (per $1,000) 1919-...$17.00 
Po ation in 1919 (est.)_._-..15,.000 
Ail a bove bonds tax-free to holder. 
iNT. yavable at Farmers’ Nat.Bk. 
Beaver Falls. 


| BELLEFONTE. 

This borough is in Center County. 
fnc. 1801. Popuiation °10. 4.145. 
Refunding (Taz free to holders.) 
3\%s A-O $93,000 Apr 1 1924 

F-A 2.00Uc __ ..19260-1921 
BOND. DEBT Jan 1 °20_- $25,008 
Floating debt Seay 
‘Sinking fund 
_ Assess. val. (70% act.) ° 
| Total tax (per $1, °000) Atos $39 .00 


INT. on 3%s at Farmers’ & Me- 
chanics’ Bank in Phila.; on 4s in 


} 


2.000 | Bellefonte. 


BELLEVUE. 
This borough ts in Allegheny Co. 


,| Question of annexation to Greater 


Pittsburgh defeated Feb. 18 1908. 
"93 $1,000 


Street Bonds. 

448°11&'12 75,000 

5s '19 J-J $25,000_July 1 °37-'49 
($5,000 each 3 years.) 

ce no . (Taz-free). 


1055, 4 maburiee. ) 
Sewer Bonds. 
8 ... $26,250 __...1920-1924 
40,000. Dee '25 ws Pan 

ery and Fire-Ho 
25,000. Sept 1 aia 39 





BOND. DEBT Dec 1 °19_- $260,000 
valuation slate ¢ 


5.100 | Assessed 
Assessed valuation 1920___1,189 720 | Total tax (per $1,000) 19 


Tax rate (per 


er $1 .% 
Population 1910, 3.! 35; 1917, 3,827 


BARR TOWNSHIP. 

A township in Cambria County. 

Road Bonds (laz-free). 
58°19 J-J &840,000__Tuly 1 '20-'29 
5s°'19 J-J {1?, 09_ July 1 °40-"32 

3,000____July 1 1933 

BOND. DEBT July 1919. $49. 
TN as. Lie 2. RH2 930 
Actual value (est.)_______- eer + N00 
Pop'n 1910, 2,586; 1919 (est. ) 

Prin. and 
at the First Nat. | Bank of Spangler. 


BEAVER 
This borough 
Paving & 

4%a'l4 _ 


ater Wks. 


Da 
Refundin Bonds. 
4%s'13 J-D $8 280 
4u8'1h F-4 274.000 
Sewer Bonds (Part due ev 5 yre: 


1920. 1944 | 
192-1942 


-— 5.0000 _.-.Oct 1 1988 | $s oF M-S 


Paving ome 
4%" 11 F-A $1,090_...Aug 1 "20-'41 | 
5s 14 J-J 1) 474e ___ _ 1920-1943 
Municipal-Building Ronds. 
alld F-A $2 3 .Aug 1 "20-'41 


BOND. DERT Mar 11°20. $164. ane 
Floating debt 94 
Sinking fund 2 "R38 | 
Assess. val. 20 (abt.3-hact)3.199.000 
Tax rate (per $1,900) 1919... $12, 0 | 
Population in |) teadepeetviage . 2456 | 


BEAVER SCHOOL DIsTRICT. 
4l6s'16 J-T $22,100__Jnly 1 °20-’2 
BOND. DEBT May 1917. $40.000 
Assessed valuation 19146. 
Tax rate (per 1,999) 1918___$%13.25 
INT. payable at Beaver Trust Co. 


BEAVER COUNTY. 
Reaver is the county seat. 
Road Bonds. 
4%8'19 S-a (S47. 000 920 
618,000 ____1921- 1949 
Rridzge Rond« 
48°06 M-S8256,590r_ a 1 °20-"32 | are 
‘Various amts. yrly. Vo SS, D. 173.) 


48 '10 J-J 
BOND. DEBT Avr 1919_- * $430. Onn 


Assessed val. '19_60 000 000 
County tax (per $1 won 1916 aon on 
Poniuilation ints 1919 (est.)___ 1N0.000 


INT. pa 
at Harris. Forbes & Co., 


BEAVER PALLS. 

This city is in Reaver County. 
Ine. as a horoneh Nov. 9 1868: as a 
city Jan 5 1914. 
5s Var 

Garbage Crematory Bonds 
4s -D $10,369e_June 1 '21-’38 


N. Y. 


BEL 
Hig 
000 sige ls 


Population in 191 7 


INT. on bonds marked (*) at 
Citizens’ Nat. Bank, Bellevue; others 
at the Bellevue Realty Savings & 
Trust Co. 


LEVUE SCHOOL DISTRICT. 
h School Building. 

4... $174,000 

DEBT Jan 1913-_- poae 000 








1920-19464 | 


3,021 .096 | B 


ble at Treas. office and State 


f1R.NNNe _ . _. 1924-1939 | 5s "18 


pane a valuation 1910. _$7, 
School tax (per $1,000) 1918. ict .00 


| 
semi-ann. int. pavable| p INTEREST payable at Bellevue 


ealty Savings & Trust Co. 


‘BEN AVO 
h is in Beaver r County. | | 


N. 

This borough is in Allegheny Co. 
Incorp. in 1892. Population 1920, 
(est.), 2,300. 

Municipal Bide. Bonds. 
53°19 J-D ($15,000Dec’ 25,°30&'41 

20 ,000 Dec’30,'35&'40 

Street-Improvement Bonds. 

M-N $800c_$400 ylyv to’23 
2.500¢e ___.1420-1924 
ts ‘00 M-S 8, S000 Yearly t vo teat 
| 98 ‘O04 } os 
_ ‘06 
4148'09 
4 %s'10 3 z10.000c_--Sept 1 14930 
4%s'13 A-O 28.500 1920-1936 
BOND. DEBT Dec 31 "19. $144, yt 
Sinking fund. 243 
_Assess.val. '20(80% “act. . 223, 360 
Boro tax (per $1,000) 1920__-_$11.00 
| INT. at Pittsburgh Trust Co 
»| z Tax free to holders. 


; BEN AVON SCHOOL DIST. 
BOND. DEBT Feb 28 '20. $103,500 

Floating debt 

Sinking fund 





‘ 0 

| Tot.assess.val.'20(80% act.)3,168,920 
Tax rate (per $1. ) 192 12.00 
Population in 1920 (est) use 2 700 


BERES COUNTY. 
Reading is the county seat. Bonds 
tax-free to holders 
Bigs" 12 M-N$320 ‘000. Yrly to 1924 
BOND. DEBT Ape | 14 be 67 $240,000 
- val. ] 9.059.608 
Assess. val. aire _.38.711.225 
(Real est. assess. at abt. 70% act.) 
& Co. ta x(per $1,000) _. 
Pop'n 1910, 183,22 222: 1917, 210,000 


INT. at Reading Nat. Bank. 


BESSEMER SCHOOL DISTRICT. 
This district (P. O. Bessemer) is in 

Lawrence County. 
1928-1937 


_.. $35,000 
BONDED DEST 








JULY, 1920. | 
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BETHLEHEM. 

This city is in Northampton’ 
ani Lehigh Counties. Inc orated 
und +t Act approved Mch. 1845. | 
Voted to become city of third class 
Nov. 21915. All issues are tax-free 
to holders. Annexation of West 
Bethlehem authorized by vote Aug. 9 
1904. On July 10 1917 South Beth- 
ehem voted to annex. Debt of 
city follows: 

Refunding Bonds. 
4\6s'15 ... $37,000... 

(Subject to call after 1925) 
4s ‘16 A-O 75,500...-Apr 1 1946) 
(Subject to call beginning in 1926.) 

Water Bonds. 
4s’ 12 M-N $50,000c___May 1 1942) 

(Subject to call beginning 1922 
4s '14 F-A $15.000_._Aug la 1944 

(Subject to call beginning 1924.) 
4%s'20 s-a’_ 1,700,000.Feb 1 °24-'48, 

treet Bonds 
48s 97 M-S $43,500c___Sept 1 1927, 
(Optional beginning 1902.) 

Toreush= Improvement Bonds. 
4s O07 M-N $36,000c 

= Boro. of Bethlehem Bonds. 
4s’ A-O $15,000c__Apr 1 Z1¥39 
ba a to ae after 15 years.) 
oro. of W. Bethlehem Bonds. 
3%s'00 F-A $2,100c._Feb 1 a1¥930 
3 %s'01 J-D 5, c.._Junel @1931 
3 %s'03 F-A 4,000c__Aug 1 a1933 

*Permanent St.-Impt. Bonds. 
48°06 A-O ~--Oct 

ae bere Ss. 
48s ‘17 J-D$150,000c__.June 1 1947 

*Street & Sewer Impt. Sends. 
4\%s'13 a? $32,000... 1 1943 
4\%s'17 F-A _ 55, ghee en 1 1947 

(Subject to call Aug. 1 1932.) 

*Refunding Bonds. 
48°16 F-A $55,900___.Aug 1 1946 

Improvement Bonds. 
4\%s'10 J-J $: 1,000c_. July 
(Subject to call after Jul a oA 
4\%s'15 A-O 20,000_.-- 1945 

_(su biect to call after Oct. i 1930) 

wer Oe & Fire-Alarm Bds. 
1 A-O $40,000c_..Oct 1 1941 


-8 $100, 000c..Sept 1 1933 
% tional after 20 years from date) 
ao Apparatus Purchase 
000c._Jan 1. 2i- °23 
+3: 000c__Jan 1 °24-'’28 
BOND. DEBT Apr 15 °26- $895. O00 
Floating debt (est.) 225 
Sinking ode 
Assess. val. real estate. ___56,000 
Other assessable property. 3,000, ‘000 
Total assess. val. 1920____59 000,000 
(Assessment 100% land and 
50% improvement.) 
Totai tax rate (per $1,000) ___$17.00. 
Population in 1y¥10 12,337 
rapeeeen 1920 (census) ____50,358 
@ Subj. to call 10 years after date; 
* 15 years after date. 
INT. pavable at office of Treas. 


BETHLEHEM SCH >> ap Dist. 

34s 1931 

3s 

4s ‘ll J-J 54  aaiag SP 1 194i 
{Optional after July 1 1921.) 
"16 «=J-J 5,000__..July 1 1946 

a. ne July 1 1926.) 





J-D 


Sees eer ee 


85,000 
306, '000c_...Apr 
Bs 000c_- ‘Kpr 4 99-4 49 
-. DEBT Apr 13 °20$1 ,638,900 | 
Floating debt 53,000 
ss. val., real estate___50, 375, ‘065 | 


Assessment (real estate act. 
and personal % actual). 
Sinking fund 


861 
School tax ag $1,000) igi9.°39 00} ( 


by ry 1919 RE 00 ,000 
Bonds are tax-free to ho 
INT. at Lehigh Valley N ~y "Bank, 
Bethlehem. 


BLAIR CO 


UNTY. 
Holidaysburg is the county seat.| BRADFO 


Ali of the bonds are tax-free to holder 


D. DEBT Apr 15°20 $519,000 
Floating debt 125.000 
Sinking funds 250 
Assessed var ‘n, real estate .53 516,543 
Assessed val'n, ge mbtes t 687 856 
Other assessed p 23 ,27 
Total : 

(40% actual ) 70, ; 
County tax (per $1,000) 1919__$7.50 
Po uation in 1910 ‘600 

t office of Sinking Pund 
otmetiicn 


BLAIRSVILLE. 

This borough is in Indiana County. 
BOND. DEbT Apr 26 '18..$75,000 
Sinking fund ,000 
Tocal ass’d val. (1-3 act. eee st aoe 
Total tax rate ‘pe 
Population in 1 


BLAIRSVILLE SCH rt en ites 

4448'15 A-O $02,000_-Apr 15 '21-'42 

(1925,$ 10,000 1930. i934 and 1937 
and $14,000 in 1942) 

BOND. DEBT May 1920. $52 


,000 
Tax rate (per $1,000) 1918- 5 822. 00. 
IN Bank. 


T. at Blairsville Nat. 


BLAKELY. 

This borough (P.O. Peckville) is in 
Lackawanna Co. Incorp. Aug. 23 
1867. Bonds are tax-free. Borough 
owns its electric-light plant (inven- 
tory Jan. 18 1919, $84,170.) 


-.van 2 1945) 


_Nov 1 1937 | 


7 1 1936 | 4 
4s'l2 A-O 42.000c_--Oct 1 1942 4 


1 1940 4 


947 4s '05 
0 


39 
ane 


Buildin Bonds. 

5s °14 $8 .-.-Wec 1] 1924 
(Subs ter Dec. 1 1916 
5s ‘1! Aug 1 194 
(Subject to call ‘after Aug. 1 


, wageerne Light Plant Bonds. 
i8 $7.5 


“(subject to call after Aug 1 1933.) 
improvement Bonds. 
5s "10 M-S $9,000. _._Sept 1 1920 
‘58°13 M-N_ 5,000 Yov 1 1920 
(Subject: to = sates, Nov 1 1914) 
Bridge Bon 
5s °17 J-J si9° 600. .Suly 1 °20-*31 
oe DEBT A ri "20_. $56,500 
Assess. val °!9 <7 act.) .3.462.145 
. Boro. tax (per $i 1006) 1919_..$ ye 
Total tax (per $1,000) 1919. --3) 
Population in 1919 (est. ‘shemmicas Pr 
| INT. at Peckville Nat. Bank, 
Peckville 


BLOOMSBURG. 
This town is in Columbia County. 
| Incorporated in 1870 
BON DEBT April 1918..$73,245 
Floating debt 28 ,000 
| Tax rate (per $1,000) $11 
| Pop'n i915, 7,413; 1918 (est.), 





00 
7,500 


BRACKENRIDGE. 

This town is in Allegheny County. 
Incorp. 1901. Pop'n 1910, 3,134. 
Sewer Bonds. 

$14,000|4}4s_-- $14,000 


Paving and sewer bonds4\%s_—i*9v, 000 
Street Bonds. 
0,000c_...Jan 1 1926 
4%s'16 J-J 


$10, 
10,000c_._..Jan 1 1931 
15,000c____J an 1 1945 
ectres nat Bonds. 

M-S S $10,000____Sept 1 1935 
Elec. Light & Property Bonds. 
as 11,000 
BOND. DEBT Jan 1920_. $117,000 

Assessed valuation 1919. __2.178.090 
Boro tax (per $1,000) 1919_. $12.00 


Pavine bonds 4s 


5s * 








BRACKENRIDGE SCH. DIST. 

School-Building Bonds. 

44s s-a $7 000e...June 1 1923 
8,000c..-June 1 1933 
5,500¢_. Sept 1 1920 

4\%s 5, eo ape l Lb ays 


s-a 


4\%s s-a 

17 ,000c 
BOND. DEB Apr 17 1920 $81,500 
Sinking fund 22,081 
Ass’d val’n 1920 (80% act. if 195 ,094 
School tax rate(per $1,000)'19.315.C0 
Population in 1920 (est.)......9.000 


INT. payable at Tarentum (Pa.) 
Sav. & ‘lrust Co.; and at Merch. & 
Mechanics Bank, Brackenridge. 


SRADDOCE. 
This borough ts in Aileghen 
inc. June 8 1857. Pop. ‘10, 1 357. 
Funding Bonds. 
148i 13 J- D$150, 000. . Yearly to1927 
J-D 170,000 


(Pare yearly in May for 30 years.) 
Funding & Street imapt. onds. 
M-N $95,000c_ Yrly in Sept 
Reservoir Bonds. 
$ M-S $42. O00C - Yrly in May 
unding & Improvement Bonds 
J-J $53,000c_Yrly in Jan 
rovement Bonds. 
8 A-O $35,500.Yriy in Oct. 
. DEBT Apr 25°19 $538,500 
Assessed val'n, real estate_12, 949 ,O80 
Assessed val’n, personal. - ,000 
Total assessed valuation -13, 941,080 
| City tax (per $1,000) 1919_---$12.00 
Population 23 





4s 





INT. at Borough Treasurer's office. 


BRADDOCK SCHOOL DISTRICT. 
44s'14 M-N$204.0900c_ May 1 ait 
See V. 98, p. 1181, for maturity.) 
4%s'18 --. {[17,000_.Nov 1 '20-36 
20,000._-Nov 1 °37-'46 
NET DEBT. April feceawe, $389,000 
Assess. val. '13 (2-3 act.). 12,096,610 


School tax (per 1,000) 1918-_.$10.00 


EBD. 

This city is in McKean County. 
Incorp. Jan. 14 1879. Population 
1920 (est.), 16,000. 

improvement Bonds. 
4s "OY J-J $13 ,.000c... Ja 
(Subject to call after Jan. 


5s "19 $30,000 
(Subject to call after 1929. ) 
Alms House Bonds. 
5s °20 J-J $19, 000ck&r_Jan 1 1950 
Fire Improvement Bonds. 
a are 939 
(Subject to call after 1929. ) 
Brid dgze & Pav. (opt. Apr. 1 °16). 
s'11 A-O $2,000c_.__Apr 1 1934 
ofunding On Jan. 1 1918). 
1 city ---Jan 1 1933 
ity-Bullding Bonds. 


~ l, $10,000c 26 
Wace st ing & Imprv’'t Bonds. 
4\%s'17 M-S $25,090 
(Subject to call 1939.) 

BOND. DEBT May 13 '20 $197,000 
| Staking f cong (cash & bonds) 46.115 

"19 (50% act.). 7.807.171 
Tax fate , Mt $1,000) 1920----$14.00 


INT. at City Treasurer's office. 





BRADFORD SCHOOL DISTRICT 
Building Bonds (Taz-free). 
146 15A-O $63,000c. due $2, 000 & 
3.000 in alternate 
BOND. DEBT Apr 1 20. $63,000 
Assess. val. 19 (ORS Bes) _5,800 00,000 
School tax (per $1,000 1920_.$25.00 





Population in 1919 ~4 S cahiaad 18,000 
INT. at Dist. Treasurer's office. 





BRENTWOOD. 

This place is in 1 Aeeneny County. 
Incorporated Nov. 6 1915. 

General Im sovement Bonds. 
4%s'17 F-A $34,000 1922 o 
TOTAL DEBT (?) 


BRENTWOOD SCHOOL DIST. 

School Bldg. Bonds (tar-free). 

$70, sbi sie on 

Jan. lin 28 ,’32, 

5s °20 J-J 35, 39, "41, °44 
and ‘46. 

15, 000... Jan 1 1949 

BOND. DEBT Apr 1920_. $98,980 

Total assess. val. 1919____2,282,940 

Population in 1920 (est.)...__- 3,000 


BRIDGEVILLE. 
This nore is. in 
BOND 
Floating aah yi 
Sinking fund 
Assessed val’ n, real estate 1 .855,1 30 
Assessed vai'n, ~~ 
Other assessabie operty.. 
Total val. 1919 ( 0% act. Dd 
Total tax rate(per $1.000) ° 18_ $10 00 
Pop'n 1910, 1.983; 1919 (est.), 3,500 


ye pA At SCHOOL DIST. 
DEBT July 11918 $50,000 
Mnbinefund 
Assess. val. 
Tot.ass’d val.’ oO Or ai - l 775. ‘000 
Tax rate (per $1,000 18_..$10. 00 
Poepuiation in 1918-.. 3,000 


a re tee ER SCH. DIST. 
nae i oe bg rib a 
1 Bonds (tat-free) 

asee no o D{$10, 000. June 1 '25-'34 

20,000__June 1 °35-'44 
BOND. DEBT April Ana. . FER 000 
Assessed valuation 1920 0,000 
Tax rate (per $1,000) ,000) 193022 $17 00 


BRISTOL. 
This borough is in Bucks County. 
Inc. 1720. 


agony Co. 
r71919. $91,000 
ditional) - 94° ,008 


BUTLER SCHOOL DISTRICT. 
Bonds are tax-free to holder. : 
s’'07 M-S a 000c...Sep 2 "22, 27 

4s 709 M-S 12,500....Marl11 1924 
3738. 00 F-A 32,000c 1921-1931 
3%s'01 J-D 6.000c 1922 
s’0Ol M-S 39, 
(Optional 
4s "10 M-N 
(Subject to call $15, 000 in 10 Ri sty 
os 000 in 15 years and $20,000 in 


years.) 
4178 {2 A-O 25,000c._.Apr 15 1942 
rere after 5, 10 and 15 eats. y 
4i¢s’12 A-O O {$5,000c_._.._Ap r 1 1922 
20,000c Apr i 07 & 32 





$ ,000c __..1924-1948 
DEBT May 1918 $818,000 
Sinking fund 60 
Assessed valuation 1917..11,3380, ‘783 
(Assessment 30 to 50% actual value) 


9 | School tax (per $1,000) 1917..$13.50 


INTEREST payable at Guaranty 
Safe Dep. & Tr. Co., Butler. 


180| BUTLER TOWNSHIP SCH. DIS. 


This district (P. O. Butler) 
Butler County. 
4\%s'18 F-A $36,000 
a RygF yearly, subject to call 
ter 


is in 


.) 
4 TOTAL DEBT May 26 '19 $37. 000 


Floatin 
hone val'n 1918 ( 


act. )S 201 004 
School tax rate(p. $1,000) ° §_$10.00 
INT. payable at Butler. 


ar oy fmm rg Nee Sto DIST. 
This district é Sess coamicn ies is: 
in Washington C 
BOND. DEBT oy i *'919.-$47, 000 
Floating debt 3,000 
Sinking fund 13,800 
937,375 
val _.| Personal ; 
Total assess. val. 1918 9,975 
Tax rate (per $1,000) 1918_...$18.00 
Population in 1919 (est.)....-. 2,500 





Refunding Bonds (opt. beg. 1933 
*) RS O A 


a 9,000....Oct 1 194 
ond 

sue F-A$100.000c- Feb 1 °22-'42 
4! 14 


S 
8 J- 000_....July 1 1947 


4 
1 
0 


-). 

1 °21-'40 
$172,000 
j 919 (est. 1 _ 3,300,000 
Tax rate (per $1,000) 1919._.$25.00 
sy? n 1910, 9,256; 19 20 10,273 

NTEREST at Bristol] Trust C 


BRISTOL SCHOOL DISTRICT. 

BOND. DEBT July 1 1919. $27. 000 
Sinking fund 024 
A valuation 1919... 3 582. 500 
Sch. tax rate (per $1,000) * 19. $10.00 


BROOKVILLE SCHOOL DIST. 
This district (P. O. Brooksville) is 
in Jefferson County. 
School Bonds. 
4%s'19 J-J $45, 000. .July 15 '24-38 
BOND. DEBT May 15°20. $53,000 
Floating debt 10,000 
Tot.ass'd val.’20 (35% act.)1,464,000 
Tax rate (per $1,000) 1920___$25. 00 
Population in 1920 4,000 


ee 


4s 
ND. 


BROWNSVILLE. 
This borough is in Fayette County. 
ingte. in 1814. Pop'n ‘10, 2,324. 
ax Free Bonds. 
4 we 16 M-S $19,000 
(Due $4,000 in 15 yrs. and $5,000 in 
2. 25 and 30 yrs.) i ia 
reet- mprovemen on 
A-O 5 ,000c 1920-1933 
Via M-N 33 ‘000¢- 1921, ae oan 


‘ act.) °15..-971.000 
Boro. tax (f er $1,000) 19 916_-.$17.00 
per $l, ) 1916..$35.50 

pa able in Brownsville ot 
Mononga ela Nat. Bank 


BROWNSVILLE BO BORO. SCH. D. 
BOND. DEBT Apr11920. $25,000 
Floating debt 4,500 
Sinking fund & 
Assessed yoeeeion 1919-.. 108 .050 ,000 


Tax rate (per $1 3 -00 


UTLER. 

This borough is in Butler County 
Incorp. 1817 and has been a third- 
class city since Jan. 1 1918. 

Bonds are tax-free to holder. 
4s ‘07 J-D $30.000c .___.1924-1928 

, Community Building Purchase. 

~" Street-Improvement Bo nds. 
4s ‘06 J-D $20, 000C 1922-1924 


4s 28 ,000 : 
4\%s'19 A-O 125,000_...Oct 1 1919 
(Subject to call Oct. 1 1929.) 
Viaduct Bonds. 
4%s'14 __. $90.000 
S . DEBT April 1920 
Tax 
Po 


te (per $1,000) 1920--- 
ne "10, DO. Jas EEO ooceen 23,778 
NT. is payable tu t#utler. 


BUTLER COUNTY. 

- rrr ony seat. 

oun a on 
4s A-O $10,000c_.$10,000 yrly 
4s M-N 16,000c_.__Vart yearly 
4s J-D 4,000¢e... 2, yriy 
BOND. DEBT Apr 81918 $69, %00 
Assessed vai'n, real qnnse. 32. 668.551 
Assessed val’n, persona 1.000.000 
Total assessed ‘val'n O17. -33.668,551 
(Leones 40 to 50% actual value. $3 
tier at ae 

Po 7 

INE 'P. payable at Treasurers office. 


$283 ,000 | 


a valuation 1920-.14, 090.445 | Tax rate (per $1,000) 1918. - $10.00 


CAMBRIA COUNTY. 
Edensburg is the county sea 
4\%s'18 A-O ig A het 1 30.’ 41 
(See V. 107, . 2306, for maturity.) 
Road Bon : 
5s '19 J- S3500. 000c_Dec 1 ‘20-42 
BOND. DEBT Mar 3 1920- $500 ,000 
Floating debt 1,957,247 
Total assessed value 1920 
(75% actual) 149,000,000 
Total tax rate cst $1 000) '20__$6.00 
Population in 166,33} 


CAMBRIDGE SPRINGS. 

This boro. is in Crawford County. 
BOND. DEBT May 15 "20. -645 38 
Floating debt 


Sinking fund 16 ret 
Total assessed val’n + wont 145 
Tax rate (per $1,000) '2 $22.00 
Population in 1910, 1 600: 20, 1,663 
CANONSBURG. 
This borough is in Washington Co. 
Inc. 1802. opulation 1910, 3,891. 
zFunding Bonds. 
+e le M-S 12,  “aglapaon 1 1925 
Z oneral om Ss. 
48 p ae aaa 18 1925 
zPayv on 
4178) MEN $15 800c-Nov 2 '20-'27 
4igs" 16 M-S 26,000. Sept 1 ‘20-36 
sewer Bonds. 
4s J-D $16,400c_Dec 2 '20-°27 
4%s'08 J-D 121,800c_June 1 ‘21-24 
TOTAL DEBT May 1920. $90,500 
Sinking fund 10,064 
a. Mar age fy at bye * 2,807,095 
‘ax rate (per 
INT. at Borough Treas. office. 
z Tax free to holders. 
CARBON COUNTY. 
Mauch Chunk is the county seat. 
Brides o Bonds D. ak woe, 1 mth 
4%s'l i 
GEN. oD. DT. May 17 ‘20 $30, OO 
Floating debt 
Assessed value real estate.27, 424. 180 
Assessed value ersonal._. 3,668 673 
(4 act. ¥ ot ,092 853 
er $1, .$3 .00 


Tot.ass’d ya "1 
County tax ( 

Population 10, 52, 846;  gceat) 55,000 
CARBONDALE. 

This city is in Lackawanna County 
Sewer eficienc Bonds. 


4s 
4 ast $6 A$ 10.000... Jul 
’ {5A 0002 July 1 ‘23-37 


45,000. -July ha 
4s 19 s-a  30,000c...Dec 
BOND. DEBT Jan te * $64,000 
Assess. debt (add'l) 75 
Sinking fund 8,059 
Assess. val. 1916 real est..10,408,471 
Tax rate (per $1,000) 1916 $4.00 
Pop’n 1910, 17,040; 1920, 18,460 

of INT. payable at City Treasurer's 
office. 


CARBONDALE SCHOOL Dist. 


1 1922 


lation in 1918 
PONT NT - t Liberty Discount & Sav. 
Bank, bape mae 


CARLISLE 
This borough Je 1 is rim 
48 


4s a an itd 
4s oe 
i “"- —_47'000 1927 
4s aie: .500----July i 1941 
ur ses. 
General 82.8000. july 1 192% 
49 Fs S12 b06c_.. April 1 1923 
fp 12's000.- Doc 1 1045 
4-0 10°800c.. April 1 1925 


Cumberland Co. 
119 


ie 
48 








98 


PENNSYLVANIA—CITIES AND TOWNS. 


[Vou. 111. 








, 


CARLISLE (Concluded)— 
Steam-Roller Bonds. , 011022 


48 
BOND. DEBT Apr 2 7152 "9195.600 4s "99 


Floating debt 1,265 

Sinking fund 16,695 

y oH val. (2-3 act.) "10_.4,395,540 | 4 

Total tax (per $1,000) 1910_..$19.00 

Pop'n ‘10, 10, 303; 1916 (est.), 10, og 
T. at Farmers’ Tr. Co.. 


CARLISLE SCHOOL DISTRICT. 
apne Bonds (Taz-free). 


$2,000r 
as "14 J-J 92 pote ape | 11 
Subject to call beg. 
OND. DEBT Apr i920”. 
Total valuation 1 
(Assessed value 60% to Ae: 
Total tax rate(per$1,000) 
Population in 1920 (est.)_._.. 10,636 
NT. payable at Farmers’ Tr. Co., 
Carlisle. 


CARNEGIE. 

This borough is in Allegheny Co 
Bonds are tax-free to holders. 
General-Improvement Bonds. 

3°03 J-D $23,000__._Junel 1933 
~~ Pe O ae’ 000_._._Apr 1 1935 


r Bo 
J D Sis, 000- 
J-J 


oR 


...Junel 1923 
20,00C...-Jan 1 1931 
5 “eeevaagearace! 1 1920 


Pon'n '1%, 19,009; 1920, i116. 
T. at First Nat. Bank, Carnezie. 


CARNEGIE SCHOOL DIST. 


BOND. DEBT Feb 28 1920 $184, od 


Ass’d val. '19 (80% 
Tax rate (per $1,0 
Population in 1919 


CARRICE. 
This 


wr a? 344,3 
15,000 | 


Inc. June 21: ’04; Pop’n in ’10 6,173; 
1920 (estimated) ‘Pu 10, th 


z Street and 

48 ‘16 M-S$12 

(See V. 103, p. ey for maturity.) 
General impt. Bonds. 

$10,000__Jan '20 & '25 

a impt. Bonds. 


000 

6,000._Oct ‘25 & 30 
Sewer Bonds. 

4s $50,000_._Jan °21 & t 


_ §0,000..-Jan '31 & 
Park & uip. Bonds. 
4448'13 J-D $35,000__ Dec 1 ‘23 and 
every 5 years thereafter 
Impt. & Sewer Bonds (Taz-free) 
434s’ ti M-N $62 =~ yy 5 ead "41 
(Part due every 5 rs.) 
TOTAL DEBT Dec31 "19° $34] oon 
Sinking fund ,03 
Ass’d val’n '19 (80% act.)-_7, 989, 850 
Total tax (per $1,000) 1919___$10. 00 
z T'ax-free to holder. 
INT. on bonds of 1915 and 1916 at 
Carrick Bank, on others at Iron & 
Glass Dollar Sav. Bank, Pittsburgh. 


CARRICE SCHOOL DISTRICT. 
Building Bonds. 

4\%s'17 J-J $27, 000. July 1 °22-’30 

T TAL DE (?) 

Tax rate crag si 000) 1918....$8.00 


OATASAUQU A. 
This borough is in Lehigh County 
Refunding Bonds baptadhde 
s'O7 s-a 


3 


6, 
ater-Works (Tax-Fre 
4s'09-10 s-a $71,300c_ 
BOND. DE BT Mar 1 19: 20. 


So3. 600 
Assess. val. °19 (40% act.).3,2 


944 | Si 





| 








1927 Sinking fund 


e). ; 
"1930 & 1949, Po 


CHARLEROI 
This borou h is in Washington Co. 
Inc. Feb. 8 1892. 


4 
4 
B 


= 8,0 
s'19 A-O 32,000- ..-Apr 1 1949 
efunding & Street Bonds. 
8°13 J-J $17,000..._July 1 "1938 
ND. DEBT Apr 21 °20- 245,000 


. 


500 
Assess. val. '20 (40% or ) 4, 173. 640 
Boro tax (per $1,000) 920.--815 » 00 
Pop | n }910, 9,615; 1920 om a 

t Bank of Charler 
z th to holders. 


CHARLEROI SCHOOL DIST. 
Bonds are tax-free to holders 
4%s'04 M-N{$12,000c Mayl’ 22" 25°31 
5,000c_.. May 1 1928 
ae 12 J-J  §9.800c_July i °20-'42 
(See V 94, p 1641, for maturity.) 
5 04 15 000 


“8 ‘06 _ 
46s’ 16 J-J 


194 
BOND. DEBT Apr 14°19. $145,000 
Sinking fund 2,085 

3. 816, 0): 55 


val., real 
299.060 
130 


Assessed 
7 eee val., + Dersonal a 


Oth 9,1 
8 Total val. assess. prop ah ' 1919: -4,124.245 


School tax (per $1,000) 1918. .$20.00 
a n 1910, 9,635; 1919 (est.), 13,000 
N at First Nat. Ban Charle- 

roi, and Dist. Treasurer's office. 


00| CHARTIERS TWP. SCH. DIST. 


BOND. DEBT May 12 ‘20 $101,000 
Floatin 24,700 
Tot. val. ‘20 (abt. 70% act.)5.148. 000 
Tot. tax rate (per $1,000) 1919$11.00 
Population 1920 (est.) 8,000 


919--_$11 00 CHELTENHAM TOWNSHIP. 


This township (P. O. Ogontz) is 
in per eeomeey County. 


gh Bonds. 
his borough is in Allegheny Co. | ayes 16 6 IS $4 45 “00...-July 1 1946 


(Optional 4 $e July 1 1926) 
BONDED DEBT $185,000 
Floating debt 35 
Assessed val. 1915_...--- 12,360, ‘000 
Population in 1910 $,434 


CHELTENHAM TWP. SCH. D. 
Oct 1920) BOND. DEBT June 30°20 


175,000 
fee oe Real estate 13,400,000 
val’n | Personal 200,000 
Total assessed val’n -1919 
(40% to 50% 4 Sok ge FE 600 ,000 
Tax rate (per $1,000) 1 1919_.-$11.00 
Population in 1919 (est.)..-_- 12,000 


CHESTER. 
a ter is situated in Delaware Co 


866. 
tice oor as} § {$15, 000..._July 1 1920 
{35 60,000.'28, "36 & °44 
44%s'18 -.. $70, ‘000...-Jan 1 1948 
44s'19 --. 400, ods. July 1 1924, 
aay 1934 & 1939 
§ Refundin Bond 
3 748 99 14 $1 6 000e”..July 1929 
s’O7 J-J 133° 000c.._July 1 1937 
(Subject to call July 1 1917.) 
City Bonds. 
‘03 A-O $60,000c_Apr 1 '23 &'33 
“ve J-J 70,000c.._July 1 1934 
J-J 70,000c._.Jan 1 1939 
10 J-J 200,000c_July 1°204'25 
"11 J-J 300,000cJ’ly1’30-'35-'40 
6 100,000__._July 1 1946 
ND. DEBT May 1919 $1, 289 ,000 
Assessment debt (add’l).. 280,500 
04.996 
‘Total 


assessed (real 
estate) ‘nchael) a019 56. 194,047 
City tax (per $1,000) 1918 ___- $7 50 

"10, 38,537; '20 (Ceneus), 58,030 
Tax-free to holders 


20 
Boro tax (per $1,000) 1919- bean | 70 CHESTER Prony oh DISTRICT. 


Population in 1919 (est.)_____- 6, 
T.at Nat. Bank of Catasauqua 


CATASAUQUA A 8CH. DIST. 
This district - in Lehigh County. 
4s "ll J-J Sg a tae | 1 ee 
(S mbIe08 to call July 1 1916 
4s ‘12 J-J 30,000c_..July 1 1942 
(Subject to call July 1 1922.) 
BOND. DEBT Apr 1920... $61, B00) 4 
Floating debt 
Sinking funds 10, 000 
Assessed valuation 1919___3,221.575 
School tax (per $1,000) 1919 19__$12. 50 
weneaton in 1919 aD states pte te 6,000 
T. at Nat. Bank of Catasauqua 


CHAMBERSBURG. 
This borough is 83. capital of 


Franklin Co. Inc. 

3 %s'03 A-O $20,000c__..Apr1 1933 

Cybjevs Ly call etter Apeit l sos. 
Im Bon ae (per ue every 

4s" fo" J-D$260,000 1920- 0-1940 
ann unding Bon ds. 
s "19 J-D $77 000. July 1 '20- 46 
$3,000 in "22, 20, 26, ol, O4, 

i. "40, "43 & 46, and $2, 


aye'lo ED ‘$3,500 Doc. 
DEBT Jan 1 *20_- 


) 500c.._July 1 1949 
Assessment meus (add’l)__. 


60,400 
5, 


er 
Pop'n “10. OT g00 800; 1920 ost 577 "700 
at Nat. Bk. of Area P ERS ica 

CHAMBERSBURG SCH. DIST. 
POND, DEBT Avett $220. $102,000 
val .(75% act +) 2 20-6,700,000 

‘Tax rate (per 2 14 
Population in in 1920 est.).... 13.200 


000 | 448'12 M-N{$20, 


120, 
500 t TAL DEBT May 1918. set 1 


-June 1 1932 
60'000- _J’ne 1 '37&°42 
75. eed nel'32,'37&'42 


5s ‘20 ann fh ‘000. .---Apr 1950 

High-School Bonds. 
3288 Ol J-J_ $125 000c_..July 1 1931 
J-D Q000r...May 1 1934 


onds. 
“O00cI" ‘nel '32,'37&42 





Assess. val. '19 (90% act. Fs 8,000, 
School tax (per $1,000) 1919__$6.50 
Population in 1919 85,000 
onds are tax-exempt. 
INTEREST is payable at the Dela- 


ware County Trust Co. in Chester. 


CLAIRTON SCHOOL DISTRICT 
This district is in Allegheny Co. 
ti$s $51,500c Tax-free 
. 
. 


F-A 
A-O Tax-free 
318 ar 
.000 
,000 
l 7 ,000 
000 


Floating debt (add 
Sinking fund 
Assessed val. 1915 


5,500. 
21 Tex rate (per $1,000) 1918... S20. 00 


T. at Unioa tr. Ets GO., 


ono | CUABION COUNTY POOR DIST. 
County Home. ; 
is J-J $33,000c_July 6 '20-'26 
BOND. DEBT Apr 6 1920. $32,000 
Assessed 8,931,613 
Assessed val., Aon 489,421 
Other assess. y.... 660,015 
Tot. val. "1o(abt.1 133 act. )10,081 049 
Poor & bond tax (per M) '20-..32.60 


.00| Population in 1910 




















NT. paid at Co. Treas. office 





CLEARFIELD. 
en borough is in Clearfield Co. 
e Equipment. 


asi 18 A A-O 

“3 10 years after date. 
BOND. DEBT July 1920_. $152,000 | 
Assessed valuation 1920__.3,075, 000 | 48 
Population in 1910 6 


CLEARFIELD COUNTY. 
Clearfield is the county seat. 

4%s'17 J-D $110,000___June 1 1937 

Subject to call $10,000 yearly after 
June 1 1922.) 

TOTAL DEBT Apr 14 1920 $110,000 

Sinking fund O,21 

Total assessed val’n 1919_22,244,920 


Tax rate (per $1,000) 1920-- _$5. 00) 
93,768 


Population in 1910 


CLIFTON HEIGHTS. 
This borough is in Delaware Co. 
Incorporated June 1 1885. 
Sewer and Highway Bonds. 


4148 17 J-J. $70,000c___July 1 1946 


treet Bonds. 
5s 91 M-S $16,000___Nov 11 1921 
BOND. DEBT May 26 20 $88. D00 
Sinking fund 6,926 
Assess. Val. real_......--.- 1,382, 125 
Assess. val. person nal 530 


80,5 
Tot.ass’d val.’19 70% act.) 1,462,655 | - 
») ‘1 _$10.00 € 


Tax rate (per $1, 
Tot.assess.val.'19(70 %act.) 1377,810 
Population 1920 (est.)_..----- 4,300 


CLINTON COUNTY. 
Lock Haven is the county seat. 
Refunding Bonds. 

de a J-D 


15,000 1930 
BOND. DEBT A r13°20 $130,000) 


Assess. val. «9 (40% act. ) 12,962,200 

Tax rate (per $1,000) 1920_.-__$8-( 
Population in 1920. 3 

ap 10 years before maturity. 

IN sayable at Co. Treas. office. 


COAL TWP. SCHOOL DISTRICT , 
O. Shamokin) is 


This district (P. 
in ey: vmpenge ewe: County. 
nding Bonds. 
450" 16 J-D3161, 000..June 1 '21-'46 
V. 102, p. 2272, for maturity.) 
SOND. DEBT May 22 ‘20 $167, 000 
Tot.ass.val.’19 (65% act.) 10,375.783 
Tax rate (per 31.000) 1919..--$25. 00 
Po eee in 1920 (est.)_.--- 18,000 
=. neve at Dime 
Dau o. of Shamokin. 


COATESVILLE. 


This ee is in Chester County. | 4s 


Inc. in 186 
Water and Sewer Bonds. 

3 4s’ 03 J-J $18,900r__July s| ’20-28 

4%s'12 M-N 25,000__...Nov 1 1942 

efunding Bonds. 

4s "11 J-J 476,500c___July 1 194] 
Im provement B 

4.4800 J-J $16,000r 
Water Bo 

48 ‘97 J-J 


000__June 1 21- "47 
18 J-D 


BOND. DE 


500..June 1 24-48 | 
Jan 1919. $589, 400 | 
valuation 1918_-.13,295,395 
. $20.00 | 


Total bar’ (per $l rast 1916-- 
“wen, 10 "10, 11,084; °16 (est.), 14,455 


bonds at Treasurer's office. 


popes ee SCHOOL DIST. 
448 - 
4.408 F-A 15,000e_._Feb 

(Subject to call.) 
48 A-O 15,000c _.-- 
48°06 J-J 21,000c_ - 
(Subject to call $1,000 yearly begin- 

ning Jan 1 1908) 
36 ,.000c 


1 1926 


99,200c .---1920-1 

is 17 M-N 67,500__.May 1 '21- vt 
BOND. DEBT Apr STB tf 500 | 
ooking § es Oct 1916_-- 11,000 | 
Assess. "16 (2-3 act. )_.6, 502.740 | 
School = (per $1 fo aber -$11 1.00 
Po parE = 1 L917 ¢ 16,000 

NTER Fim oe at National | 
Bank of Geeotan alley. Coatesville. 


COLLINGDALE. 
This borough is in Delaware Co. 


_s 16 $10.00 

BOND. DEBT May 1920. $82.0% 
Sinking a 19, 
Assess. val. ,000 | 
Tax rate ( 500 9 

Pop'n 1910, 1, 361; 1920 (est.), 4, 000 


COLUMBIA. 

Columbia is in Lancaster Co. Inc. 
April 1814. Bonds are tax-free to 
holder. Pop. *10, 11,454; '20, 10.836. 

Funding Bonds. 
5s °20 J-J $45,000_._._Jan }] 1950 
(O tional Jan 1 1925.) 

Refund. Bonds 

4s ¢°'16 TS $58,000c_...Jan 1 1946 
(Subject to call after Jan 1 1926.) 
BOND. DEBT May 1920 $111,000 
hae em en debt * (000 


3,700 
act.) $3,677 .822 


Total tax (per $1, ) 1919___$29.50 
INT. payable in Columbia. 


COLUMBIA SCHOOL DIST. 
BOND. DEBT May 3 '20- een eee 


Tax rate (per $1,000) ‘19 


Population in 1919 (est.)_...- 13,000 


$10,000...-Apr 1 1948) 4, 


i! 
| Pa ey (Int. at Bloomsbur 
P-A 


00 | 4 


Tr. & Safe) 


nds. | 
$11. 000r---Jan 1 sees 
96 Po 


eu ,500...-June 1 1923. 
B 


on refunding and water 


000c_..Oct 1 '20-’31 | 


1924-1938 | 
_Jan 1 1937) 


ake 1928-1942 | 


COLUMBIA COUNTY. 
Bloomsburg is the county seat. 


Bridze (Int. at Bloomsburg). 
A-O $82,500c ». 1920-1932 


on tending (Int. at Blooms 
$33,000 





burg) 
1921- {$23 
1935-1936 

g)- 

.-.-1938- 


$20.000c 1941 
Bou. DEBT May 1919 $ 
| Assess. val. "19 (abt renoshie 517, (723 
|County tax (per $1,000) 1919 50 
| Population itn 1920 


8 CONNELLSVILLE. 


This city is in Fayette County. 
Incorp. as a borough 1806 and as 3d- 
Class city in 1911. In 1909 absorbed 
the boroughs of Connellsville and 
New Haven. 


| 2Z£Punding & Street Bonds. 
44215 J-J {$20.08 000r ..- 1920- 1925 
0,000r _...1926-1935 


+Refunding Bonds. 
5s $9.0 
_s °99 5, 

(Subject “to call a 
4\%s'08 A-O $47,500. o ied 


Street-Impt. Bonds. 
02,000 


1 1933 


1924 - 
BOND. DEBT May 18 '20 $206. 000 

_ Assessment debt (add 1)_-- 13,7 700 
| Sinking fund 48,508 
Tot. val. 1920 (47% act.) 6,887,362 
Total tax (per $1,000) 1920__-$15. 00 
Pop'n 1910, 12,845; 1920__..13,804 

z Tax-free to holders. 


CONNELLSVILLE SCH. DIST. 
Bonds are all tax-free to holders. 
48°10 id tes oo gee 1 *22-'27 
4,{ -Oct 1 1928 
44s'15 M-N 30, 000. _M 


ay °25-"31 


44%8'16 J-D 250,000-_June 1 °36-"45 


'—~5s 27 ,000 1948 
‘BOND. DEBT Apr 13 173329, 500 
| Sinking funds 
Assess. val. "16 (1-3 act.)_- 
School tax (per $1,000) 1918. $25. 00 
INT. on 4s ot 1910 at firse Nat. 
Bank, Connellsvilie; on 4%s due 
1925-31 at Guarantee Tr. & Safe 
Dep. Co., Phila.: on 4s of 1916 at 
Penn. Co. for Insurance on Lives & 
Granting Annuities, Phila. 


CONSHOHOCKEN. 
This borough is in Montgomery Co. 
Bonds are tax-free to holder. 


an t Bonds. 


448 
4 


~ mt 
s6el% ieee: <r 193: 
44%s'13 27 ,000c~. at , °28-"43 
| (Part every 5 y 
BOND. DEBT Apr it” 'T8--$193, 000 
Floating debt 165 
‘Sinking fund 26. e 0 
Assess. val. ‘18 (30% ae ).3,409,015 
Boro. tax (per $1,000) 1918_- _$9.00 
"n 1910, 7, 480; 1918 {e's ), 8,000 
NT. ayable part at First Nat. 
Bank, Conshohocken, and part at 
Guarantee Tr. & Safe Dep. Co.,Phila. 


CONSHOHOCEEN SCH. DIST. 


Bias. & Fund. Bds. (tart-free). 
4\4s'l ~ N $63,000c... 1923-1943 
Part each 5 

4s "16 M. N $5,800 
(Ortional after 1926.) 
BOND. DEBT Aprsg1919. $68,800 
Floating debt 7.000 
| Sinking fund 
Total gg 9 gee hag 

(about % act 3,361,100 
| Tax rate (per $1 U5} 1919_-.$11.50 
Population in 1919 
|_ INT. at Tradesmen’s Nat. Bank, 
Conshohocken. 


CONWAY. 

This borough is in Beaver County. 
BOND. DEBT Dec 1918_._.47,500 
Floating debt 
Water debt (incl.)___..-.--- 32 
| Assessed {Pers estate 


| val. Personal 
1916 - \Other property---.- 
Total assess. val. ‘1 7 
| Tax rate (per $1 000) '18 
Population in 1918 


| CORAOPOLIS. 

This borough is in Anegeny © Co. 

‘4% A-O $26,500_...1926 &1 
= J-J ,000 

| 4s 


4s J-D 


Improvement Bonds. 
4\%s'07 J-J $40 ,000c__July 15 1937 


Street 7 Sewer-Impt. Bonds. 
44¢8°08 J-J_ _$20,000¢_. July 1 1938 
BOND. DEBT May 26 '19 s32 } rey 
Pees GenN6......o-«csses 
Sinking fund (about) ty 
Assess. val. '19 (60% .)-5,708,909 
Total tax (per 31,000) 1919___$22.40 
Pop’n 1910, 5, 252: 1919 (est. ). 7,500 


INTEREST payable at Coraopolis 


CORAOPOLIS SCHOOL DIST. 
$5,000__..Mar 1 1922 
..--Mar 1 1927 
48°17 M-S * pee ur 2 1 


‘May 1 ‘17. $190, 
Floating ‘aebe (additional) - 3.000 
Sinking fund 455 
Assessed valuation AGh 7. - 6% 336" 150 
(Assessment about 4 act) 
School tax (per $1 000) " § deen 9.50 








JULY, 1920. 


COREY. 
This ci 
Street 

J-J 








is in Erie Co. Inc. 1896. 

aving Bonds. 

4s °15 500....July 1 1935 

(Subject to 1 after July i 1920) 
Building eo 

4s’ 19 J-J $12.2 
m. (Redee mabie afte 1924.) 


d Bon 
4\%s'20 a “$5, 000_...Apr 1 1940 
(Optional ‘April 1 1925.) 
Refund. Bonds (Opt. beg. 1904). 
s°99 M-N $37, cote. -itae 1929 
BOND. DEBT Jan 11920. $58,750 
Assessment debt (add'l) 4,200 
Assessed val. Jan 1 ge 599,150 





Value of city propert 

Total tax (per $1 O00) (ois. *$ti .0O 

Population in 1910 ap a 5,99 
NT. payable at City Treasury. 


CRAFTON. 
i borough is in Allegheny Co. 
Im sovement Bonds. 
assis $35, 000. -Jaly 1 °39-"42 
4\%s'18 M_NSiO. 000._._.Mar 1 °'39-"48 
Sewer, Street & Fu nding Bonds. 
.420c_June 1 ’21-’6)] 
4s ’'06 J-D <{24,000c_June 1 ’22-’33 
30,000c_June 1 "34-'36 
448" 95 = = 6§,000c_.1919,’ 22& '25 
4s "98 S ¢ 6,000¢_1919, "22 &'25 


4s "99 
4s '01 


4s '03 


| 12/0000. 1932-1933 | 474 
40°06 M-S _17,000¢ -- “1920-1936 





Funding Bonds (Taz-free 
,000cNov 1 "96-29-25, 
4s "09 M-Ni 6,000cNov 1’23-24-26' 
| 6,000c_.Nov 1 t ihe 4 
[20,000c. Nov 1 °37-'3 8 | 
BOND. DEBT $201 420, 
Floating debt 52,200 
Sinking fund 
Assess. val. 
actual) 
Actual value (esc. 8, 
Pop'n 1910 amelie 4,583; 1918 


est.) 
INT. at First Nat. Bk. in Crafton. 


CRAFPTON SCHOOL DISTRICT. 
Bidz. & Equip. Bds. (taz-ezempl). 
J-D $31,000 193 


Assessed val. '19 (2-3 act. 7, 220, 520 
Tax rate (per $1.000) 1919.10.00 
hs in 1919 (est.)__.__- 5,500 

at First Nat. Bk., Crafton. 


CRESSON. 
This borou a is in Cambria Co. 
8,000__._.._Junel1 1926 
4%s'16 J-D 


July 1939) 5s 


117,986 | =5 


926 4%s'10 F 


1 | 4%s8'15 J-D 





8,000__._._June 1 1946 4 
iB 


9,000____June 1 1936 
Municipal Bide. 


Bonds. : 
6s 19 M-S $20, Atos, Sees ieee. 


"34 
BOND. DEBT May 18 '20 $53, 000 
Floating debt 2 800 


Sinking | 3" OS 
Assessed val. real estate___1 028.070 | 
Assessed val. personal____ 
Other assessable pOpeety - 90 | 
Assess. val. ‘20 (7 act.)_.1,190, 360 
Total tax rate (per $1 ,000)'20 $11 00 | 
Pop’n 1910, 1,470; 1920 (est.), 2,600 
CROYLE TOWNSHIP. 
Tais Bg mhewgy | is in Cambria Co. 
Road Impt. Bonds. 
5s ‘19 J-J 3138, ,000..-Suly l a "45 
?) 








BONDED DEB 


DANVILLE. 
T his borough aoe Montour Co. 





Water Bonds. | 
"16 $77,000 
BOND. DEBT May 10 ‘20 $141, 000 | 
Floating debt (add'l) 9,000 | | 
Total assess. val. 45 


$3 ,1 
Boro. tax rate (per $1,000) 19 $10. 00 | 
Pop'n 1910, 7,517; 1920..-. 6,952) 


DARBY. 
aon borough is in Delaware Co. 

eet Bonds. 

aiee 17 J-J $15,000c 
Subject to call 1937) 

BOND. DEBT Apr 17 ’20- 

Sinking fun < 

Assess. ve 20 tne act.). § ‘000 

Tax rate 000) 1920__.-$9.50 

Pop’n 191 = % 308. 1920 7.922 


DARBY SCHOOL DISTRICT. 
4s "15 A-O $35,000c 


4s 
3 - wael 


4 
B ND. DEBT Apr 26 '17. $132,500 
Total assessed val. 1915._.3,093.845 
School tax (per $1,000) 1918.-$11.50 

INT. at First Nat. Bank, Darby. 


DAUPHIN COUNTY. 
County seat is Harrisburg. Bonds 
are tax-free to holder. 
702 J-D $50,000c_...Dec 1 1932 | * 


3 Refunding Bonds. 
_.-.Jan 1 193! 
SOND. > ted Jan 51920 $299, 
n 


32,000c. 
985 | BOND. DEBT Dec 9 


80 | Popula. 1910, 1,115; 18 (est:j 





County 
Population in 1910 
INT. payable at Co. Treas 


PENNSYLVANIA-CITIES AND TOWNS 


eC - ee 


DICKSON CITY. 
his in a Co. 
spas (Tax-exempt) . 
000._.Dec 1 26-'41 
os dis. 600 Bon. my every 5 years) 
Boro. Bonds. 
ere 7,500_...Sept 1 1920 
Sewer Bonds. 
$13,000_.$1,000 yearly 


oie Oh 
6 
TOTAL DEBT Jan 5 1920_- $97,100 
Total assessed val. 1919_..6,295,624 
‘Popula'n "10, 9,331; °20 





DICKSON ans h SCH. DIST. 
M-N 40,000c_May ‘7 21&'31 


1/5818 F-A 


39 ,000__Aug 
BOND. DEBT July 1918 $130. 000 
Sinking fund 35,5 
Assessed valuation 1918_. 6,248,607 
School tax ( $1,000) 1915__$14. 00 
Popsaton n 1915 ( § ia 11,500 


NT. at Providence Bk.,Scranton. 


DONOBA. 

This bocough is in Washin ton Co. 
Inc. Feb. 11 1901. Pop’n ‘10, 8,174; 
1918 (est.), 16,000. 

im provement Bonds. 
8,000c _ .--1920-1936 
($2, 000 in every even year.) 
4%4s'13 J-D $75, 000. June 1” 1 *32-"41 

000 in even, $8, 000 in odd years.) 
5 000... _July 1 1945 


48 .000c 
BOND. DEBT Apr 15 '20- 
Sink 


$208, 000 
24,500 


val., perso 
Tot. ass’d 4 val. *19(60 
Borough tax (per si. ) 192 20 316-00 .00 
'Population in 19 15,000 


INTEREST Is postin in Donora. 


000 DONORA SCHOOL DISTRICT. 


School ponds 


4 ¥s’0 
4s’ 13 J-D 100,000c_June l 
,000_June 1 Les 
8,000_June 1 '32&°37 
oe 1 1942 
4%s'16 F-A 35 ‘000 - Aug °39-"45 
BOND. DEBT May 11 ‘18 5068, 000 


3 Sinking fund 
Assess 


. val. real estate____5,060, ‘790 
Assess. val. personal ; 
Assess. val. occupations... 300,175 
Total val. 1918 (60% act. ).5, 363,615 
Total tax rate ( $1,000) 18 $17.00 
Population 191 a ee 5,000 

NT. payable at Bank of Donora. 


DOBRMONT 
This borough is in Anneny Co. 
* Improvement Bon 
4%48'15 J-D $30, 000... Dee 1 1935 
ee cin 000. ..-Dec 2 1948 
ND. DEBT Dec ‘i8__- $163, 000 
Sinking fund 5.992 
Assessed valuation A ete” 700. 000 
Tax rate (per $1 000) -$8.00 
8,500 
’ Pittsb. 


_DORMONT SCHOOL DISTRICT. 
4%s'18 J-J  50,000c__-1928, 1933 

1938, 1943 and 1946 
BOND. DEBT Apr 1920. . $175,000 


(s 07, p. 42 
Sinking fund 11,000 
Assessed valuation 1919...6,980,000 
Tax rate meg $1,000) 1919_.-$12.00 


DU B 
This vie in 
4%s'19 J 


NT. at People’ s Nat. 


Clearfield County, 
0,000._June 1 '24-’32 
a -numbered years) 
20,000__June 1 °'34-'40 
even-numbered years) 
10,000.__June 1 1942. 
$22 ‘000. .June 1 '25-'45 
odd-numbered years) 
3,000_..-June 1 1947 
'$8,000.-June 1 ’21-'24 
6§6,000__June 1 25-26 
2,000_.._June 1 1927 
4,000__..-June 1 1928 
9,000_._June 1 °29-'31 
4,000_...June 1 1932 
3,000__..June 1 1933 
12,000__June 1 °'34-’36 
2.000__..__June 1 1937 
BONDED DEBT (7?) 
Population 1910 


U BOIS SCHOOL DISTRICT. 
OND. DEBT } meee, 10 ‘18 $193,500 
Total assessed val. ‘18 (abt. 
24% acct. actual) 00 000 
Total tax rate(per $1,000) ~ .-$25. 00 
Population in 1918 (est.)----- 15,000 


2,000 
ates’ 19 J-D 


4%{s'19 J-D 





UNMORE. 
This borough is in Lackawanna Co. 


Inc. 1864. 
44%s8'16 -.. {$25,000c.June 1 °40-'44 
,000c.._June 1 1945 
Refunding Bonds. 
4s "02 F-A $4,500c_._.Feb 1 1923 


—— _--Oct 1 1923 
s. 
$60-8000-- Apr 1 °21-’389 


Bon 
“J $416.0000..Feb 1 *21-'35 
OC "43 


4%48'12 A-O 39.06 
5s '19 M-Ni{ 6,000c_..May 1 1944 
May 1 °45-'49 


"16__.$267,500 
Sinking fund 
Assessed valuation 1920--.11,709, 914 
Tax rate (per $1 000) aaa 5 





.|Pop’n '10, 17,615; °2 











pres are amas: from State 
is assumed by borough. 

yable at Borcagh Treas- 

urer’s office,except on improvement 
bonds, which are payable at the office 
of Harris, Forbes & Co. in New York. 


DUNMORE SCHOOL DISTRICT. 
PA eaters te Bonds. 


4gs°12 ... 


192 20-19 
38, '250¢ - June 1 *21-’32 
16s'15 s-an 


45,000 
44438'16 J-D 100.000. last bond 
June 1 1945 
BOND. DEBT June 1 °16__$239, tr 
Floating debt 2 
Other debt 100,000 
TOTAL DEBT June 1°16... 360,950 
General sinking fund 
Assessed saben 1915__10,932 (231 
School tax we $1,000) 1918. -$1 10.00 
z INT. Scranton Tr. Co., 
Segemben: = others a First Nat. 
Bank, Dunmore 


UQUESNE. 
This posougn is in Allegheny Co. 
Inc. 1892 opulation 1920, 19,011. 

ye ater Bonds (Tatz-free). 
,000._._Sept’ 20-'23 

treet “Bonds (Tarzable). 
M-S $35,000c ---- 1920-1926 
J-JI 33,0000 _...1920-1930 

treet Bonds (Taz-free) 

$65 000c__ Feb 1 °23-"25 


) 
448°07 F-A $14,000c_._Feb 1 '21-'27 
egtip ati oh hipaa Bonds. 


1 bewe A-O 1921-1940 
wer Bonds (Taz 


5 J-J $1 5000. ~55j1920-1925 
ridge Bonds 
J-D 2 1920-1925 


BOND. DEBT Jan 1 "16... .$398,000 
Assess. 
Boro. why y ade 

INT. at Duquesne Trust Co. and 
First Nat. B , Duquesne 


QUESNE SCHOOL DISTRICT. 
onds are tax-free to holders. 
J-D $7,000c..J‘ne 1 '21-' 
18, 000c_July 1 ’20-’28 
A-O- 6,0000__Oct 1 '20-’ 38. 


00c.Sept 1 '20-'32/ Easto 
192 


ey B00) -)-.15, 128,780 | § 5s 





aston. 


EAST PENNSBORO TWP. 8. D. 
A district in Cumberland County. 


4%s'16 J-D 


450|BOND. DEBT Apr 15 ’20. $66,000 


Assess. valuation 1919_....1,684,100 
Population 1916 (est.) 200 

NT. at Lemoyne Tr. Co., Le- 
moyne. 


EAST FIT TSBURGH. 
This borough is in Allegheny Co. 
Inc. Apr. 1895. Pop'n I 1920, 6, 527. 
ay oe jets oi S5o onds. 
4\%s'15 J 


ds. 
: 1920-1936 
eet Bonds. 


$4, 400¢ ....1920-1923 

6 ,000c ....1920-1924 

4\%s’'01 J-J 7229,000c .__.1920-1930 

4s ‘06 J-J 244,0000._Jan 1 '21-34 

4\%s i J-J 243 000-. a early 

B . DEBT Apr 1921_. $156 ,000 

pnt val. 20 (75% act.)-5,250,020 

Total tax (per $1,000) 1 1920_.-$1 4.00 

INTEREST pa able * East Pitts- 
barge Savings & Trust Co. 

z Tax free to holders. 


EAST PITTSBURGH SCH. DIST. 
School Bonds (Taz-ezempt.) 


00c 25 
3°06 A-O 0.500¢. Apr 12h 000 
b ND. DEBT Otay ...9$44,000 
Sinking funds May ms 5) ssuere 30 078 
Assessed vei real =< eta pi 


Sens ea peo. 

1919 (80% nctua) 
School tax (per sO tesa. 919. _.$9.00 
Po ote n 1919 ( 

NT. payable at ‘Waa Pittsburgh 


26 Savings & Trust Co. 


Population in 192 

NT. on $200,000 4 
quesne Trust Co. or Ban 
burgh, N.A., Pittsburgh; on $20,000 
4%s at Duquesne Trust Co.; on 
others at First Nat. Bk., Duquesne. 


EAST McKEESPORT. 

This borough is in Allegheny Co. 
BOND. DEBT Apr 22 1920 $92,000 
Warrant debt 2 | 

04, 00 | 


s at ‘Du- | 


Tax rate BS 
Pop'n 191 


som: 

This city is situated in Northamp- 
ton Co. Inc. 1886. 

Various ee e- 45) 
48°14 J-J ae ae 1944 
(Subj. to call Degianta July sf 1919.) 
43 °15 -  16,300.._._Jan 1 1935 

(Subject to call after Jan. i 1920.) 
48°15 M-N$28,000__-_- y 1 1935) 

(subject to call aft. May 1 %1920. ) 
4s 16 ... $45,000... July 1 1946 
4s "16 M-N 40,000__._.Nov 1 1946 
4%s'18 J-J 650,000__._July 1 1948 

Sewer-Construction Bonds. 
4s ’90 J-D $65,000c...Dec 1 1920 
4s "91 a D 22,000c...Dec 1 192] 
Sew r & Pire Dept. Bonds. 
4s "04 a | A $16,900c_._Feb 1 1924 

Street, Fire & Light Bonds. 
4s 94 M-N $12, sonny ee © A 1 1924 

Stree t and Sewer Bo 

4s "97 pe Be $18,600c. “Oct 1 1927 

Refunding & Im mprovement Bds. | 
3 %s8'98 A-0O$115,2 Apr 1 1928) 

Street Bonds (opt. 5 yrs. aft. date) 
3 %s'99 J-J $1,200c__..Jan 11929. 
(Subject to rrr ‘after Jan. 1 1904 
4s’ M-S $15 mos. E00? i 1921 
(Subject to al after Sept. 916.) 
4s '12 J-J 45 000C. July i oid 
(Subject to call after Jul 
4s °17 J-J $30,000c___July 2 1927 

Fs ae c Playground Bonds. 

.--S6p 

Bubject to cali after Sept. 1 1921.) 

PAE 832.0000 Bonds. 

4s Gar ong eng 1 1929 
(Subject to call 1 1919.) 

Aunicioal-ot “Bldg. & & ; Pire-Sta Bds. 

c...July 1 1932 
lectric-L Zhe qe 
‘08 F-A $12 pete. . Feb 

(Subject to call after Feb. 1913.) 
BOND. DEBT Jan 1 1920- $616, 300 
Sinking fund 573 


Assess. val. personal 
en oy yee a 388,759 
Tot. val. oi 558091 act. Pr ded 268 ,056 
City tax Mt 1 20-.--$13.00 
Value of cit isi aie 
Pop'n °10, 28,523; 33,813 
NTEREST payable by CityTreas. 
Bonds are all tax-free to holder. 


(0OL DISTRICT. 
EASTON mate from a 


MS *65, "0008.2 
33 -S 17,500c...Aug 1 1920 
M-S_ 17,500c.-. 
A-O 12,000c 


A-O ; 19 
J-J {51.00Re--30n 1 ‘1 "33 


bl 
| lieu elioee 


ra chee 3 
im ONO 


al 
— 
On 


of Pitts-| 45 











9 | Assess. val. LA 











ved 1 1920 4 
Sept 1 1930 4 


00| EAST STROUDSBURG SCH. D. 
This district is in Monroe County. 
Bulking Eas (Red. after July 1 1925). 

4 50,000c_..July 1 19 5 


tt 500c . 
BOND. DEBT May 1920_..$72, 500 
Floati debt 
Asses valuation 1920---2,417.068 
Tax rate (per $1,000) 1918_.._$11.00 


EAST WASHINGTON. 

This borough is in Washington Co. 
BOND. DEBT Apr 1920... 
-3 act.)_.1, 830, o” 
‘Tax rate (per $1,000) 1919 oa S28. 
Pop'n 1910, 1,300; 1919 (est.), 1 5500 


EBENSBURG. 
This boro. is in Cambria County. 
Improvement Bonds. 
4%s'15 J-JI $35 - 
(yor B wh el see 389. 
DEBT Apr +5 1020. -855. 00 
| Sickine fund 
Assessed { Real estate 
val. Personal 
Other property .- 
Tot. assess. val.’20 +e. ) 2,414, P30 
Y Nenad rate et $1, 920. _..$7.25 
Pop’n 1910, 1 978; 1919 (est.) _.2,500 


6.830 
217 A450 


EBENSBURG SCHOOL DIST. 
Building Bonds. 

($20 O00 ..- May 1 1927 
4\%{s'17 watt 20,000_..May 1 1937 
25,000_._.May 1 1947 
BOND. DEBT May 15’20 $65,000 
Sinking fund 7 800 
Assessed valuation 1919. _.2, 369 "550 
| School tax rate (per $1,000) 19_ $8. 25 
Population in 1919 (est..) 2,800 


EDDYSTONE. 
This borough is in Delaware Co. 
Street Bonds. 
reed 16 ... $35 000... -suly 1 1946 
ppect to call a July 1 1926.) 
192 
paca 
4,883 


$2 
(subject to 
4%s'17 - 


Subject) to Pe after July 
OND. DEBT May 1 '20- 

Gen’l ol one fund 

Assessed val., 

Assessed val. 

Other assessable 

Total. assess. va 832, 

Total tax rate ( er $1,000) 1920 $5. 50 

Pop’n in 1910, 1,167; 1920_- 2,670 


00 EDGEWOOD. 


This borough (P. O. Swissvale) is 
in Allegheny Co. 

Borough Bonds. 
4 48 ae J-J $50,000- 
er & Street ponds (f (taz-free). 


4les'ls M-S $30.000 
--g_ 18:000--Sept 1 30-28 
r onds. 
“eee 5°000...Oct 1 '20-'25 


Protecti Bonds. 
‘ire ro “gti on Sho Bons 1 '26-'31 
Street Bonds. 


“Bont Oeics HEA 
t re uip’ 
storm $18, ge i, 1 '27- 34 
Bonds. 





ive-Miie un 





GEN. BD. bd Apr 15°20. $154,000 
5,984, 


23| Floating deb 


Tot. oz -<f 20S e4 O 








"one 1 1934 | Total tax 
000 


rate (per )*17 $7.00 .00 
Pop'n in 1910, 2 P596; "9 D test. ). 





100 


PENNSYLVANIA—CITIES AND TOWNS. 


(Vou. 111. 





—— 


— 





EDGEWOOD 8BCHOOL DIST. 7 

Bonds below are tax-free. "15 wes $22 .500....Aug2 1935 
4248" 15 A-O $74,000._Apr 1 °21-'45) ee rison Sy, Impt. Bonds. 
(See V. 100, p. 1018, for maturity.) 448’ 16 F-A $ $25,000 ----Aug 1 1946 
BOND. DEBT Mar 1 ‘20. $183,000 44%s'19 F-A 175,000c&rAug 1'25-'49 
Total ass'd wal. ‘19 (% act. 6,502, one “Sto orm Water Sewer Bonds. 
Tax rate (per $1, y 191 9_.-$11.00 4s tA F-A de shaman 1 1931 
he 1919 (est.) 3,000, Park Bond 

Pitts. | 2 14 J- 3 $101. 000c_..July 1 1934 


at Colonial Trust Co., 
Fire-D r oo ety me Ra 2 1935 
EDWARDSVILLE SCH. DIST. | — ept. auipt . Bon 
This district is in Luzerne County | 48 ’ J “S3 $12.000c- - -July i 1934 
"04 pool $1,.500__Oct 1 °’20-’21 | aia 49 M-N 7! 5 O00ckeNow 1°25-'49 
Au 3,000. -Aug 1 ’20-'22 | eet Bonds (opt. aft. 10 yrs.). 
5s ‘11 May 23,000 38\48'12 J-J $10,000-...Aug 1 1932 
{Optional after May 1 1928.) (|48'12 4J-J §,000...-Oct 1 1932 
708 A-O 16,200...-- 1920- 1928. ber De een ~ 1935 
- M ‘ arbage-Vestruc.- 
vet or ea a 000... May 15 1938 | 48 ‘12 J-J $17,000_._._Aug 15 “i932 
(Subject to cail aft. May 15 1933.) Gen. Municipal Impt. Bonds. 
BOND. DEBT Apr 10'i8. $ 4,000 | 48 "12 J-J $73,300_..Aug is 1932 
Assess. val. ‘17 . % act.)_.5,769,805 4348'19 F-A ; 2.000ckr.Aug 1 1925 
School tax (per ) 1917- $12. 00 | t & 40 00Oc&rAug 1°26-'49 
Population in 1917 (est.)...-- 10,500 Sewer Construc.Bds. 
NTEREST payable in Edwards- et 1 1932 
ville at People’s National Bank. 4 he OM, t uly 1 1934 


4%s 14 3-J 1} To0e,,...3en 1 1934 
ELLWOOD CITY. 
This borough is in Lawrence Co. (Subject to call meg Jan 1 1924) 


Glaneral taspt. Bonds. 3th ALN 30 500, ... May 1 1922 
Be 19 BJ, $20.00 ‘oodekrSily 124-33 **  ooctnily after May 1 1922) 

ré [ 

P sis codiut y 1 22,'27'30 


e ,000....May 1 1923 
4%s'12 J- 4s "18 May 1,500_..-May 1 1924 
as wer, § Street & Bi i027 16,000_.May 1 °25-'32 

8’ 
(Subject to call after 10 years.) dunking fund, asaen t 20.08, orth 300 
Assess act.) 90,502 .254 


4%s'06 M-S $15,000 . val, 
(Subject to call after 10 years.) Tax rate Ee, 1 ) 1920... -.$8.50 
20,000 ‘n 1910, 66,525; 180. 93 ,372 


448'14 J-J Po 
ewe er NT. at City Treas 


ERIE COUNTY. 
County oe is Erie. 


Road Bon 
4\%s' 19 F-Ay $300, 000c_.._.Aug 1 1924 
Aug 1 '25-'34 
BONDED $500 .000 


Ry r Bonds 





and Subway Bonds. 

ag Ry 10 33 2 Oc 

BOND EBT June 1 ‘20. $175 000 
. add’l : ‘000 


5 
Ret. P 574 476 
20..-$1 17.50 


Wisataoes 


Bo0e 
tax (per 31 000 
Population in 1910 
NTEREST at 
Bank, Ellwood City. 


Ew Oor ost SCHOOL DIST. 
district is in Lawrence Co. 
NET = be A at 1916... $63,500 | 4s 
Assess. val. 1916 3,062 pen 
Tax rate (per 31 000) 19 1918-.-.$13.5 


EMPORIUM. 
This borough is 


Comet 
Bonds, 


Pavin 
4%s'16 A-O $40,000__..Oct 1 1946 
(Subject to call after 2 yeary,. ) 
TO DEBT 
Population in 1910 


EMSWOERTH. | 
Ph pore 1896. is in Allegheny Co. 


Jul e ulation 1910,'4%s’'17 J-D 
15:0. 1918 (est.), | 48 ‘17 J-D 
wer, Street & _ Bonds 
48'06 M-S $7.000..Dec | '20-'33/4%s8'18 __- 
4\s8'06 M-S $35, 000c.. —_ 1 °21-"36 
(Part 05.0006 rs.) 
4 ES. — hes ot 1923 


Bon nds. 
ake ne J ing $10.000c. Feb 1 '28&'33 
ou 000¢- Feb 1 '38& 42 
«Bult ildins Peon uy 
u n oO 
4 M_N 


$5 ‘000c..May 16 1925 
.., Bonnie 


00 ,000c_ 
EBT 1919_- 
Assessed valuation 1919._92,000,000 
Population in 1919 (est. ).---150, 000 

NT. at County fr reasurer’s office. 


ERIE LOROOL L DISTRICT. 

All bonds 1A OOOeE > holder. 
a 1920 
5-28 


First 





in Cameron 


s'sT> ss 
oppo 








ne 


ty 
0 0 


4%s'18 ... : 











40, pr l 
44s -N$25. 000c. A - "30. °40 | 4348'20 sa 597 yoo ere A it 49 
(See v. 110, 1337 for maturity.) 


(P very 5 yea 
BOND. DEBT Apr 14 20, 3136, 000; BOND. DEBT Feb 1920. 2,004,500 
Sinking fund ds 30,005 | Floating ae (mortgages) 7,500 
Assess . '20 (60% act.)_1,767,730)! Assess. val. ’20 £50 act act.)91,848,908 
Borough tax (per $1,000) 1920 $17.00 | School — ( 0) 1920. -$11.00 
P tion in 1920 (est ) 2,400 | Population in 1920 (est.). 119,800 


NTEREST is payable at the NT. at Marine Nat. Bank, Erie. 
QOjitizens Nat. Bank, Bellevue. 


EPHRATA. 

This wed rh is in Lancaster Co |4 
Ine. 1892. ’n '20, 3,735. 
sablectriceLight t (Fas free). 


ETNA. 
bray , waneme is in Allegheny Co. 
sl $25,000 


4s 10 1920-1924 
provement Bonds. 
ms {3 A-O 5,000._Apr 1 31-36 
ter pe vi ht Bonds. 
4%s'1l A-O $24,000 1925-1930 
48°13 $10. 0 edemption Bonds. 
GEN. BD. DT. aay 1919. %69,000 
Assess. debt (add'l) 0,000 
Assess. val. '20 (% act. awe 433,190 
Tax rate (per $1,000) 192 0---$14,00 


* (Subject to call after 1930. 
Electric Light & Sewer Bonds. 
20 J-J $20,000_._..Jan 1 1950 
Water Bonds (Taz free). 


1 
Subject to call after 1916.) 
4s’ ° A-O $10, 

(Subject to call after 1920.) 
tOND. DEBT Mar 1 ‘20. $69,500 
‘loating debt 

king fund 


Population in 1920 


6 
FARRELL. 
borough, formerly South 
we sg is in Mercer County. Inc. 
Nov. 15 1901. Name cha 
decree of court April 15 1912. 
4s J-J $35,500c~ 


Ss Street Impt. Bonds. 
(75% act.) 3,457,020 | 4%s'15 M-N ,000e . May 14 1945 
T™! rate (per $1,000) 1919-.-$10.00 


ire & Police ‘Dept. 
NT. at Borough Treasurer's office | 4}¢s8'15 M-N$12,000c_._.May 14 1945 


ncinerator Plant. 
4%s'15 M-N ,000c..May 14 1945 
Street-impt. and Funding. 
s'12 Ld $50,000 Oct 1 1942 
on 
4 04 J-J $100. ,000c._..July 1 1934 
t and Sewer Bonds. 
axe TOM $25. 000... -May 1 1929 
ay 1 '34&'39 
—* anes 1944 


May 1 1949 
Im ovement Bond 

4%s' 2 .000r.. May 1 1939 

BOND. DEET yon 14 '20- oo itt 





This city is in Erie County. Al 
bonds are tax-free to holder. 


ssreserCross.-F iim. Bonds. 4 
axel 


...Jan 1 1946 
(Ope, after Jan. 1 1936.) 
4s 18 June 50,000__..Jan 1 1923 
igeeily after June 1 1923) 
Flood-Emergenc Bonds. 
4816 J-J 
y t. after Jan. 
Mil reek Sewer Bonds. 
334809 J-J $1,500....Sept 1 1929 
4s ‘17 M-N400,000__._..May 1 1922 
alien ws after May 1 1922) Sinking fund 
8°16 F-A 150,000...._Aug 1 1946)! Assess. Sel, ’20(abt. 1-3 act.) 8 000 000 
_May 15 1924 Tax rate ( 1,000. $4 
4\%s'19M-N 50, 000c~. -May 15 '25-29| Pop'n 1910, 10, 190. 
500,000@c. May 15 °30-39 NT. in Pittsb. at Colonial Tr. ‘Co. 
- May 15 1924 ll bonds are tax-free to holder. 


FARESLL SCHOOL DISTRICT. 
7 onds are all tax-free to holder. 
* N 24 











.-Jan 1 1946 
1 1936.) 


50 ,000¢ 
4%4s8'19M-N 10, 000c._M 
4%s'19 F-A 
4s'19 A-O125, O00c&rOct  1'25-'49 igs 
"ity Hall impt. Bon 4s M-N 
48 ‘14 J-J $10, 4%s'08 J-J 
4s 18 Aug 1 {19:000 A 4\%s M- 
12; --Aug 1 °24-'29 








30,500c 

SR ohoe hb 1938 
55,000c ....1919-1939 
(Part due every 5 years.) 





$16,000___.Nov 1 1926 

4148'16M-N} 20 ,.000_...Nov 1 1936 

| 39,000___..Nov 1 1945 
4%s bint 


95,000 
4%38'19 sa 150,000__July 1 '20-'49 
5s ‘19 


J-J {170, 000__July 1 "21-48. 

| 10,000____July 1 1949 

BOND. DEBT Apr '20___ $515,000 
Sinking fund 40.000 
Assessed vauation 1920-.-.7.797 .500 


BOND. DEBT May 1920. $137,000 
Floating debt and notes_ 53 .900 
Assessed valuation 1920. __3. 482,585 
Boro tax rate (per $1,000) '20.$17.00 
Pop. 1910, 5,909; 1920 (est.)_.8,101 
INT. at office of Boro. Treas. 


«yale SCHOOL DIST. 
$30,500 


-8 


Total tax rate (per $1,000) ‘20 $23. 00 | - 


INT. on $55,000 48 at First Nat. 
Bank, Farrell; on others at Colonial 
Trust Co. in Farrell or at Pittsburgh 
and $150,000 5s at the Peoples Bank 
oi Farrell. 


FAYETTE COUNTY. 
Uniontown is the county seat. 
Tax-Free Bonds. 


4s 16 A-0$400.000_Apr 1 '26 & '36. 


4\%s'18 J-D 94,000_...Dec 30 1928. 
Road Bonds. 


4\4s'17 J-D $94,000_..Dec 15 1927. 


4%s'19 J-D 500,000cDec 15 °29-'39 
BOND. DEBT May 1 '20$1,088 000. 
Sinking fund 125,880 | 

ssessed valuation 1919.104. 145. ‘807 | 
Real value (est.)..__.._.364.510,437 | 
Co. tax rate (per $1 000) '20__ $7. 50 | 
Population in 1910 167 vad 


FLEETWOOD SCH. DIST. 
This district (P. O. Fleetwood) | 
is 7 Berks County. 


4} $50, 
B NDED DEBT 


a IBA FORT SCHOOL DIST. 
~ a in eee County. 


digs" 17: ose 336. 500) ----1920-1930 
10,000 


TOTAL DEBT May 1920. $47 000 | 
Assess. val. "19 (60% act.) _3,578.900 | 


FORWARD TWP. SCH. DIST. 
bd district (P.O. Elizabeth R.D. | 
in ony County. 


4 
(Bue ue $3 
OTAL 
Tax rate i ‘si ,000) 1918____$6. 50 


ANELIN. 
This city is in Venango Co. Inc. 
Jan. 14 1909. 


City Bonds (all due before 1925, 
payable any time at option of city.) 
Sele 99 at $14,750 
ee eee Bonds-* 
ae 09 J-J $2 OOc&r - Te ane 
DEBT Apr 18 '20- 
Water > dais (inclu ed) 
Sinkin 40,4: 
essed val'n, real estate__5,378, '830 
Assessed val’n personal ___ 239, 300 
Other assessable property _- 9,270 
Tot.ass’d val.’19(35% act.,5, a ‘400 
Tax rate (per $1,000) 1920___-$11.00 
rop2 n 1910, 9, 767; 1919 (est.), 10,250 
ax-free to holder. 


FRANKLIN SCHOOL DIST. 
This district (P. O. Franklin) is 

in Venango County 

BOND. ot nt b eho oe 10 toe $74,000 

—. 


val. 
os 5 700 ,000 
Tax rate (per $1,000) ’ 19----$15. 00 
Population 1919 8, apatite 12,300 


GLASSPORT. 

This borough, | is in Bop iO. 8 B40 > 
Inc. July 2 Po 
Bonds are free from State tax. 


cunding Bo 
5s $32, oSoe_July 1 
oe 02 M-S 3.900 


2,000c - 

BOND. DEBT May 10°18 
Floating debt 
Sinking fun d 3139 7 
Ass. val.’18 (abt. or oes. Fs tte 
Total tax rate (per $1 
Population in 1918 ( ue). 

INTEREST on the ace and 5s at 
U. S. Mtge. & Trust Co., N. Y.; on 
4s at Northern Trust Co., Phila. 


GREENSBURG. 
This borough is in Westmoreland 
Oo. Inc. 17 
4s 2°99 J-D *$32, 000c...June 1 1929 
4s g’00 A-O “ae '000¢ Oct 1 1930 
4%s’08 M-S 
(Opt 


as OF 6 ts 
euedies & Impt. Bonds. 
*$19,000c__Nov 1 1936 
Funding Bo Bonds (Tay Exomot Oi. 
4 ,000c__Jan 


BOND. DEBT san 1 1920 so38, 
Sinking fund 
Assessed valuation 1920..11,434, ‘300 
a fe n "10, 13,012; 1920 (est.), 15,300 
. 20 years from issue. 
Ink” ‘at Borough Treas. office. 
Bonds are tax-free to holder. 


GREENSEURG SCHOOL DIST. 
Bonds are tax-free to holder and 
are opt. 20 years from date of issue. 
48°04 J-J 
4s "O08 J-J 


"20-38 
20-1922 


$86. 
10 B72 


000c_..Oct 1 1938 


50, 
*23.000¢- --Jan 1 1936|M 


44,0000 
10,000_.- July 1 1938 


4%s'17 M-N 46,000 1947 
BOND. DEBT Apr 9 1920_ $213,000 
Assessed valuation 1920_..3,500,000 
Tax rate (per $1,000) 1919_---$25.00 
Population in di iii aia al 8.000 


GROVE CITY. 

This borough Is in Mercer County. 
Incorp. in 1883. Pop'n 1910, 3,674; 
1919 (est.), 5,500. 

Electric light Sonds 

{rar Bonds. 


15,000 
“Funding & Sewer Bonds a; Hf) 
sll J-J $40,000___Jan 1 '2l- 
BOND. DEBT April 1920_ $123. 000 
floating debt o oas 
Sinking fund 
Assessed valuation 1919-_- 
(Assessment actual Value. ) 
‘Tax rate (per $1,000) 1919_._..$13.00 
T. at Grove City Nat. Bank. 


GROVE CITY SCHOOL DIST. 

ths’ 15 M-N$75,000__June 1 ‘28-42 
4s ‘00 4,000__June 1 '21-'25 
\48 "05... 2 750__Sept 1 '20-’22 
4448'05 as ES ec 11 1920 
/BOND. DEBT May 10 '20. $94, +94 
Sinking fund 10,462 
| Assessed val. '19(60% act.) 2,478,229 
| Tax rate (per $1 000) 191 9.-.$19.00 
payable in Grove City. 


Popetce in 1919 (est.) 


| 


HANOVER. 

| This place is in York County 

|44s8'19 --- {$12,500c&r_Sept 7 1924 
| 37,500c&rSept 1’ 239 "39 

BONDED DEBT ?) 

Population in 1920 (C in af 664 


HANOVER TOWNSHIP. 
This township is inLuzerneCounty. 
$40,000__Aug 15 '24-'28 
4%s'18 ... 4 45,000__Aug 15 °29-"33 
Sewer Bends. 


,000..Aug 15 '34-"38 
,000 
BOND. DEBT Aug 27°18 $620,000 
Assessed valuation 1918. .62.027 ,.957 
Population in1910__.6,965; "20 11.139 


HANOVER TWP. SCH. DIST. 
This township is in Luzerne Co 
School Bonds. 

5§.408'08M-N $22, R00c. -Nov 1 "20-’ 25 


4\%s'14 - 100, 

we 000 due every 5 yea 
esa’ ee 1925- 1945 

($15,000 due every 5 years) 
TOTAL DEBT Nov 1915_ _$357 .000 
Assessed valuation 1915- 56,750,000 
School tax (per $1,000) 1918 $3.75 
Population in 1913 (est.)______ 8,000 
NTEREST payable at the Wyom- 
ing Valley Trust Co. in Wilkes-Barre. 


HARBOR CREEK TOWNSHIP. 
This township (P. O. Harbor 
‘| Creek) is in Erie County. 
Refunding Bonds. 
8°19 F-A $27, 300. Feb 1 °24-’32 
(See V. 108, p. 497.) 
$27 .500 


BOND. DEBT Apr 15 '20- 
Floating debt 5, 

A valuation 1920_..2 338. 380 
Total tax rate ( l 

Population in 1910 

HARMAR TWP. SCH. DIST. 


This district is in Allegheny Co. 
000_...June 2 1924 
5s °19 J-D 


$5, 

10,000_. June 2 '25-'29 

1 ,000__ June 2 "30-" 34 
BOND. DEBT June 1919. $30,000 
Assessed val. 1918 1,617 .850 
Population in 1919 (est.).----- 1,200 


38 | HARRISBUR 


G. 

Harrisburg, the capital of the State 
is situated in,Dauphin Co. Incorp. 
ar.191860. New adopted 
Nov. 17. 1914. The city assumes 
payment ‘of State tax on all its bonds. 

ater Bonds. 
5 | 6s niteeal 
5s a ates 
38 J-J 
Fire Apparatus Bonds. 
4s 17 M-S $60, 000... Sept 1 1947 

City Bonds. 

48 J-J $65,000c___July 1 1990 
J-J 100 


5s Past due 
4143'20 cates © 30,000c__.Mar 1 1925 
60,000c_Mar 1 °'26-'50 

Public phoma Bonds. 
6s M-S$218.400c_Sept 1 "20-25 
M-S 254,800c_Sept 1 '26-"32 


48 
4s "07 M-S 238. 000c_.Mch 1! 


BOND. DEBT Mar8 1920 $154,000 | 48 


Sinking fund 8,000 
Tot.ass'd val.’19(70 act. 10, 922,930 
School tax (per $1,000) 1 920-$10. 00 
Population in 1910 13,01 
NT. at Treasurer’s office. 


GREENVILLE. 

— borough is in Mercer County 

ego epoeah Pls -Plant Uae, 
Peres Oct 


owe Bonds. 


‘ ote 16, 

s tF 

4s pt. Bonds. 
4\%s eee $52,000 
44s "14... 35,000 


| city’s debt and 5% 


-8 --- 240,000_.-_Mar 
- oon ieee \ 





50 ,000-.-- 
2 BOND. DEBT Jan 5 5 | 20. -$1, Sie: aa 


Assessment debt (add 
| Water debt (included) -... 
| Sinking fund assets 


334, 
.| Assess. val. '19 (% act.)_.63 om 
ree) | Exempt property 21.24 
‘44 City tax (per $1,000) 
'Total tax (per $1,000) 
Pop'n ne 75, 9175 (20 


INT. at Office of 
Sinking fund seaeives yearly appro- 
priations sufficient to > pay int. on the 
the principal. 





AJTLY, 1920 


PENNSYLVANIA—CITIES AND TOWNS. 


101 





ia 





HARRISBURG SCHOOL DIST. 
All bonds,are arable cigattion of¢Treas to holder. 


_— £°3"530 atZoffice 
21 
= ‘o000--" *Oct 1 > Saar 


A-0 





40, ..Oct 1 '20-'39 
207,000c__Apr 1 ’21-’40 
51,000c_Apr 

57.750c_Apr 1 
83,040c.Apr 1 


°21-"42 
'21-'44 
°21-"45 


Seeeeeee 


ae 


4%s'18 J-J <{ 10, '000..-Jan 1 °24-’28 
20,000_._Jan 1 '29-"48 
38,000_._..Feb 1 1923 
4\4s'18 F-Ai 56,000___Feb 1 '24-’31 | 
136,000__.Feb 1 "32-' ‘48 
4\%s'18 M-N 48 000.__Nov 1 


45,000c..Apr 1 ‘21- 
37 '050¢_.Oct 1 '20-'38 | 4s 


1 °21-'41 | 4s 





£ae 8 19 MNS 0,000.._Nov i '20-"49 
DEBT Apr 13 ’20$1,805,900 
Sinking fund assets_... - 7797 | 
Assess. val. °19 (80% act.)63,750,000 | 
Actuai valuation (est. dite: § 125,000 | 
Value school property__.. 1,867,000 | 
School tax (per $1 000) 22.2 $13. 50 | 
Population 1920 (est.)_...__- 75,917 | 
PTIONAL.—Bonds are subj. to | 
call as follows: *10 yrs.before matur'y | 
_ INT. payable at Treasurer's office. 


HARRISON TOWNSHIP. 
This township is in Allegheny Co 
Road Bonds. 

4.60s'19 F- A 925,000. Auzl 2420-34 


& °44 | 
BOND. DEBT 1919 65,000 | 
Sinking fund 12,600 | 
Total assess. val. 1919____- 5.266.040 | 


Population in 1919 (est.)___-10, 000 | 


HABRISON TWP. IP. SCH. DIST. 
This district (P. O. Natrona) is in| 
Allegheny County 
BOND. DEBT Mar 1 1920 sits. 000 . 
Sinking fund Léa 4| 
‘Tot.ass’d val. 2880 ack 55.110, 000 | 
Tax rate (per $1.0 20__-$12. 00 | 
Population in 1920 11,000 


HAVERFORD ) TOWNSHIP. 

A township in Delaware County. 
Post Office is Llanercn. Bonds are 
all tax-exempt. 

Sept $12, 000c.$3,000 yearly 
{ 2,000c_$ 2.000 yearly B 
ao Pa Pot yly Oct. 1 


, ay Bo $45. 900. $4,000 yearly 
wnship Building Bon Ss. 
As 16. J-D $17,000$1,000 ylyDec 1 
BOND. DEBT Apr 30 1920 $123,000 
jb debt 25,000 
Assess. val. real est. "20___9, 000,000 
(Assess. about por actual.) 
‘Total tax rate (per $1,000) °20 $24.00 
Population 1910, 3, 989; 1920, 6,631 
T. at Phila. Trust Co 


| 
age 17 J-D$159 


| Tax rate (per $1, 





HAVERFORD TWP TWP. SCH. DIST. 

M-S $14,000c___Sept 1 1920 

M-N 20,000c..Nov 15 1939. 

M-N 58,000c_...May 1 1942) 

4s A-O 120,000c.._Apr 1 1942, 

EF Bonds | 

44315 M-N$14,000___._May 1 1945 

4s" 17 M-N 36,000c_..May 1 1947 /\4 

TOT. BD. DT. Apr 21 *20- $262, 900 | 

Sinking funds-_-. | 
Assess. val. 1919 (% acé.)_8, 534. $23 
School tax rate (per *) 000)" $9. 00 | 

Popaeton 1919 (est. 5,000 | 

payable at A Title & 

Trust Co., Ardmore. | 


HAZLE TOWNSHIP SCH. D. | 
This district (P. O. Hazleton) is in | 
Luzerne County 
BOND. DEBT Ages 1920- $51, 000 | 
Sinking fund 25,500 
Total assess. val. 
\% act.) 
Tax rate per ($1,000) sig’ $18. 95 
Population in 1920 (est.)...-- 15,000 | 


LETON. 
This city is in Luzerne County. 
Incorporated 1891; organized 1892. 
Paving and Sewer Bonds. 
4\%s'16 R- Ol ,000c Apr 1 °22-'44 
2,000c..Apr 1 1945 
Sewer Bonds. 
4s '08 “ys A*333,000c 
Paving Bonds. 
4s "15 M-N*$30,000 
Pavin ng a and Sewer Bonds. 
4%s'19 -Apr li 
“ite-Halt Bonds (opt. aft. <gi6e) 
4s 11 F-A*$58,000 194 
treet and Sewer Bonds. 


4 
B ND. DEBT April 1920 $385,000 
Sinking funds 12, 


re tax rate (per 
32: 1920, 32.277. 
. payable at office of Treasurer. 
*Optional 5 years after date. 


HAZLETON SCHOOL DIST. 
rk $1 Bonds (Taz-erempt). 
.250c_ July ; a 24 


4s'11 J-J 

4%s'13_J-J 

4%s'16 A-O 

£a% 19 F-A 2 00,000c- Aug 
ND. DEBT July 12 29- 500 
Ass’d val .20,019.768 

School tax (per $1 000) 530. $15. 75 

Population in 1920 (est a  B ) 

T. payable by City Treasurer. 


HOLLIDAYSBURG. 
This borough is in Blair County. 
Incorporated 1834. 


$574, 





is in Allezheny 


"49 ropa Je 
OCrafto 


BOND. DEBT Feb 1920.. $56,500 
Sinking fun 3,000 


val. 1920 
Tax rate (per $1,000) 96-31. 00 
Popuiation in 1920 4,100 


HOMESTEAD. 

This borough is in Allegheny Co. 
Inc. Oct. 1880. Pop. 1910, 23,333. 
1920, 20,452 
Funding Bonds (Taz free.) 

J $93,000c___July 1 1932 
4%s'°10 M-N 30,000c ay 1 1940 
efunding Bonds (aes free.) 

J-J 11,000c_..July 1 1922 
4%s’08 A-O 25, ‘0000---ADE 1 1928 
4 48’09 M-S 24,500c_...Mch 1 1934 
4\%s'10 M-N 15, '000c_._M ay 1 1940 

Improvement. Bonds (Taz ("ee 
4s F-A $55, inde 

Water-Works (Taz free - te 
4s F-A $20, eat tha 1 1937 
_ verest Bends (Taz free.) 

M-N $20,000¢_.. Sept 1 1930 
4s F-A 125,000c_...Aug 1 1938 
BOND. DEBT May 1919 $448. 000 
Sinking fund ,832 
Assess. val. °19 (80% act.)11,628,070 

INTEREST is ayable at the First 
National Bank, Homestead. 


ees se ) SCHOOL piss. 

4s D $20,000c__. Dec 1925 
48°09 J 18,000c_July 1 20. 34 
4 s'10 ALO 120 Pipes nee 1 1940 
48°04 J-J  12,750c-~. in *. 1 ’20-'29 
| 4.30s’10A-O 25.000 Sin a 
(4%s'14 A-O 


uilding Bo 





nds. 
9.000¢ .-.-1920-1946 
BO OND. DEBT May 11 ‘20 $392,000 
| Sinking funds 59,000 
Assessed val'n, real estace_ 10,431,700 
Assessed val'n, personal... 1,1 
Tot.ass'd val. '20(80 Fact, 11,628, 070 
School tax (per $1, 1920-. $20.00 
Population in 1918 (eat . poras a 35,000 
aiNT. payable in Homestead at 
the Monongahela Tru Trust Co. 


‘HONESDALE “SCHOOL DIST. 
This district (P. O. Honesdale) 
is in Wayne County 
BOND. DEBT April 1920- $37,500 
Sinking fund 2.925 
Assessed valuation 1919___2,191 sa 
Tax rate (per $1,000) 000) 1919-.--$9.00 
HUNTINGDON N COUNTY. 
Huatingdon is the county seat. 
Court-House Bonds. ; 
4 s&4s'01 A-O $40, 000 Oct 1 '20-'27 
ND DEBT Apri1’'20.-. $40,000 
Assess. val., real estate_.._.9,076,245 
Assess. val., persona al 
Tot. ass. va. °19 (40% act.) 9, 376.441 
000) 1919 $10. 00 
. 1910, 38, 304; 1920, 


IT. at Union Nat. Bank, , a 
ingdon. 


Po 


IANA. 

This borough is the county seat of 
Indiana County. Inc. in 1816. Bonds 
are all tax-free to holder. 

ee oreo Bonds. 

s'19 =— te ~ aaitaa 1 '20~'29 


avin 

4s '06 ng po aos 500c.._July 1936 
4%s'1l A-O {$2,000c - -Apr 1 1921 
6,000c Apr 1 °264&’31 

Sewer Bonds, Series C. 
4s «ll E.-. 12,500c__._._Sept 1933 

r Bonds, Series E. 
= »250c. July 1 ’20-"39 
48 1$500c...-Ma - 

Bu 4ldings Bonds, Series 

/4%s'12 M-N$18,000c 

BOND. DEBT April 1920. $191,000 
Assess. val 68 542 
ey tax (per $1,000) "16.-$13. 00 
Population in 1910 5,74 
NT. at Farmers’ Bank, indians. 


‘INDIANA SCHOOL Pd tel ot F 

This townentp (P. O. Pittsburzh) 
ae 

5s '19 s-a $35,000_Sept 1 °'21-’27 

‘BOND. DEBT Sept 1919. 335,000 

Assessed valuation_____.-- 2,991,570 

| Population 1919 (est.)_.-_- 2,300 
NT. at First Nat. Bank of Etna. 


INGRAM. 

This borough is in Allegheny Co. 
Incorporated Aug. 2 1902. 

,btrest. & Sewer Bonds (Taz free). 

a $117.000c_ Within 30 yrs 

BOND. DEBT May 17 ‘20. $113,000 
Floating debt 2.050 
Sinking fund 
Ass'd val. ’20 (2-3 act. ARTE f ein | 4 


Total tox mete $ per. $1 ,0 

1s19 et 2,500 
_?2 sawathe ya Pittsburgh and 
ton. 


INGRAM SCHOOL DISTRICT. 
This district (P. O. Pittsburgh) is 


5\in Allegheny County. 
Ass’d val. ’20 (80% ack, ) . .20,029 ,254 48 aos 
1,000) ’20_-$8.00 


$6,.600.Mar 15 ’21-'’24 

Building Bonds (Taz-free). 

4 at & oy a EH aD ge 

B DEBT Apr 18°18. 4,000 
val. (80% act.)_.-2, 419° 110 

Tax rate (per $1.000) $11.00 

NT. at lst Nat. Bk., Crafton. 


IRWIN SCHOOL DISTRICT. 
This district isin WestmorelandCo. 


-O $50,000 

TOTAL DEBT April 1920. $60,000 
Sinking fund 8,170 
Tot.ass'd val.’19(35% act. d}. 996, ei 
Total tax rate (per $1,000) ‘1 vhs 
Population in 1919 (est.)....-. 3 100 


JEANETTE. 

- This borough is in Westmoreland 
ounty 

Balance of issue of 1890 


i, Pare 500 yearly 

$23, 000. .--Apr i 1921 
7» tee 23,000....Apr 1 1926 
30,500._...Apr 1 1931 





Bonds. 


t & newer 090". Stay't oe 


ae 17 SNS? 
A. 000 peare years 
mpsovement Bonds. 
wn $40 000. .May 1 °21-"41 
4\%s' 9 s-a $150,000-_-. $30,000 
on Nov. 1 in ’24, '29, Ose, "39 & 44 
TOT. NET DT. Dec 31 19 $181,885 
Assessed valuation 1920 
(50% to 60% actual)___5,600,000 
Total tax rate (per $1,000) 20- $34.00 
Population in 1920 14,000 


JEANETTE SCHOOL DIST. 
$100,000c_Nov 1°22, '25. 


4%s19 s-a;, 100,000c_ Nov 1 '34,'37, 
40, 43 & °46 


50,00c_._.Nov_ 1 1949 
BOND. D BT Apr 1920... $305,000 
Assess. val. '19 (% act.)___5,553.930 
Tax rate (per $1,000) J? 0 
Population in 1918 (es 
Principal and - Bwaaty at Jeannette 
Savings & Trust Co 


JERSEY SHORE. 

This becuse is in Lycomin 
BOND. DEBT Dec 31 '19- 
Sinking fun d 
Ass’d mat n 1919 ( 
Tax rate (per $1, 
Population in 1919 


JERSEY SHORE 8¢ SCH. DIST. 
34sg’02F-A $6,300c_Due serially - 
4s ¢'04 A-O 18,200c 1924 
4s g'05 A-O : 
4\4s2"13A-O 15,000c 193 
BOND. DEBT April 1920- $44, 800 
Sinking sy 3.000 
. val. (60% act.)_.-_- 0,000 
Tax rate ear $1,000) i919. 7339. 00 
Population 1920 (est.) 7,00 


JOHNSONBURG. 
This borough is in Elk County. 
Refundine Bonds (Taz-free). 
,250c_..._.Dec 1 1922 
(Optional after Dec. 1 1918.) 
water! Bonds (Taz-free). 


Co. 


5s * 


,000c. 

(Optional after April 1 1920.) 
BOND. DEBT Jan 1 1920_.$99,000 
Sjnking fund 54 

ater debt (included) ib I 

venenee te 
Total tax rate 
Population in 


JOHNSTOWN. 

This city is in Cambria County 
Incorporated Dec. 18 1889. The city 
pays the State tax on all bonds. 

aving Bonds. 
Ss 213% M-N $33,250_._...May 1 1924 


2, opeey 1 1934 
(Subjeet” to call beginning 1919 
eee ~* 1 1920 
44s8'15 -.. 435,000____July 1 1925 
40,000__.__July 1 1930 
Refund. Bonds (opt. aft. a IF 
— J-D $53, _..Junel 1931 
wer, Garbage and Highway. 
anes 18 M-8/175, 600c ..-Sept 21 33 
00,000c..__Sept 2 1938 
Sewer & Street Impt. (subject to 
call 10 years after date). 
_..Sept 1 1923 


000c...Aug 1 1924/4 


1 1926 


Bon nds. ; 

mae 

( ubject to call after July 1931). 
4\%s'18 M-S 200,000c...Sept 2 1928 
ridge Bds. i 

4s "05 a -S0$30, 000c_.._..Mch 1 1935 
4s °13 e. 40.000 Oct 1 1943 
4K%s' 13 A 50,000c.._.Oct 1 1943 
yes ‘7 e5),000.-.-July 1 1935 


4%s'16 M-Se100,000____Sept 1 1926 
oint Improvement Bonds. 
4s 17 M-N$50,000_.._.May 1 1927 
Highway Bonds. 
4s 17 M-N$25,000 y 1 1927 
BON D.DEBT May 14'20. ri "420. 000 
Cash in sinking fund 231, ‘362 
Ass'd val. (real & per.pro 
1920 (70% actual)_._-_- 63, 683,200 
Real value (est.)__.____- 75.000.000 
Oity tax ( $1,000) 1920-_ $12.45 
nome of roperty -_.$1,941 925 
"n 1910, vs "482: "18 (est.), 80,000 
‘Ont. 10 yrs. e Opt. 5 yrs. aft. date. 
INT. at City Treas Treasurer's office. 


JOHNSTOWN | SCHOOL | Diss. 
Bonds all opt. beg. 5B y t. date. 
3 4s'01 M-N abo. May” 1 1931 
06 =2I-D ,000c pune | 1936 
ba F-A 11.000c.._F 1 1938 
709 J-D 8, lege + A 1 1939 
+ 68 s'10 M-S’~ 5,000c.._Sept 1 1940 
; "12 J-D_ 68 ‘'000c_...June 1 1927 
J "13 M-S*1338. 


Oc....-Sept 1933 
su art yearly) 
4f- Sept 1939 


dA gy A. a part vearly.) 
School-l 


4s'18 J-J 


4%s'19 J-D 
i 
BOND. DT. 


eee 49 00 

Population 55,4832 
ll bonds aie tax-exem 

INT. at ee hy Soe 5g + a or 


through any city 


4,400 | 58 
5,4 





-Apr 1 1949! 


40 | Population in 1910 
34| KITTANNING BORO. SCH. D. 


1 1946 | 4s 


_.-Dee , 
°20_$1, Me: 48 


—_—— 


JUNIATA. 

This borough is in Blair County. 
Yatec Fonds (Taz free). 

7 J-J $11,000c. 


3 


J-J 





S 


15,000¢-1 
D0 
10,000e 























——— 
Ce Qe 











—-e 
os 





rn 

" 

ough Bonds 
0,000 





wee REVRTeSs 


"14 J-J 40.000c_.L 
BOND. DEBT Apr 15 1920 $194,000 





1 phe “ (5, epee 124,600 


(incl.).. 9,7 
Assess. val. (1-3 act.) 1918-2 cit 
Assess. val. 1920 (est.) 2,275 
Total tnx rete Ber Sh $1 000) "19 $10. 
1920, est., 7, 


a 
000 N *. payable in J in Juniata. 


JUNIATA SCHOOL DISTRIOT. 

_ This district is in Blair County. 

58 ‘ll M-S $35,000. oe wt 1 1941 
(Optional after Sept : 
"12 M-S ,000.-. 

1| (Subject to call May 


1 ll 
ened) 1,412, O90 5s 13 
0) °19 $23. 


(Optional after Jan. 
TOTAL DEBT aany 15 °20 $143,500 
Floating debt (add'l) 2 
Sinking fund 
Assess. val. 


"19 (1-3 act.)- 2,600,000 


3 | School tax (per $1,000) 1919- -$21.00 


Population in 1919 
NT. at lst Nat. Bk., Juniata. 


KANE SCHOOL DISTRICT. 


0| 44%s'07 ... $17,000 
58 ‘07 


A-O 68,000___Oct 1 '20-'36 
BOND. DEBT Apr 1916... $101,000 
Assessed valuation 1915__.2,000, 
School tax (per $1, $1,000) 1918. .$21.00 


EENNETT SQUARE SCH. DIST. 
This district (P. O. Kennett 

Square) is in Chester County. 

BOND. DEBT Apr 21 1920 %$10. ou 

Floating RES AE RE 

4| Tot. ass'd val. | OD nee yl, 250, ‘000 

Tax rate (per $1,000) ‘19 $1 2.00 


This district (P. O. Kittanning) is 
in Armstrong County. 
School Bonds, 

a Ts * “bed $10, + element 1928 
= <) eee 1939 
"12 oe”) 300 l 
is’ 19 M-S 105,000__Sept 10 1949 
4 \%s'20 M-N114 000c. May 1 1925, 

1930, '35, '40. '45 & '50 
BOND. DEBT Sept 1919... $160,500 
Assess. val. '19 (1-3 act., .._ -2,354,382 
Tax rate (per $1,000) 1919..$32.00 
Population in 1920 7,153 


KUTZTOWN. 
This borough is in Berks County. 
Water Bonds (7az-free). 


$8,000__..Oct 1 1 
4\43'17 A-O a1, ,000_..Oct 1 
s'19 - 


eos Oct 
lectric-Light-Plant Bonds. 
‘s 05 --- $15,000 


"17 3,000 

4%s'18 A-O $i5. 000c ....1933-1947 

Boro Bonds. 
6 Te. ane 

8°15 3,000 
BOND. DEBT May 31 '20 $137,100 
Sinking fund 3,389 
Floating debt (additional) - 9,000 
Assess. val. '19 (70% 7. PF l 644, ¥; 
Tax rate (per $1,000) 1 20_.-$10. 
Population in 1910 244 
T. payable at Kutztown Nat. 


LACKAWANNA COUNTY. 
County seat is Scranton. 
Funding Bonds. 
4s ¢ "03 M-N$100 600c. May 1°23-’33 
48 08 J-D 180,000c_.Dec 15 1938 
Refunding & Impt. Bonds. 
ts ‘02 A-0$225,000c...Apr 1 1922 
48°16 M-S 200,000__._Sept 1 1946 
Ref NID 8h Court-House Bonds. 
ts ‘06 000c_..Dec 1 1936 


oad 
is" Lt eo" $350, 000c.Apr 1°21&'31 
$4515 Bo ton ton, 1 1928 


ug 
BOND. DEBT May 1920 $1,390,000 
TooTe fund 92 
Total taxable value 1920 205. 593, 120 

County tax (per $1,000) 1919-.$3.00 
Population in 1920 

NT. payable at Treasurer's office. 
LANCASTER. 

This is the capital of Lancaster 
County. Incorporated March 20 
i818. State tax on bonds is paid 








city 
29 3468'08 M-N $ 


85,000 
Wate (O sane after 1914. -) 4 
stem-Impt. Bonds. 
11 ae, 5,000c...Apr 1 1941 
Subject to oa after Apri 1 1931. ) 
"16 J-J $12. O00e... Jan 1 1946 
ibject to ca A ig2a. y 


itera hd. opt 20 ue aft dai i (034 





Se Ae Fi ‘De ene om i 
wer re . Bonds. 

10 A-O $65, ot oh 1 1940 
eehsect tp call after 1B 4 Leee.s 
reet-Improvement Bon $- 

'08 A-O $85,000c.._A « 1 1938 
(Subject to call after April 1 1928.) 

2 $30,000c r 1 1932 
1 1922. 

31 19.- $839, 

Water debt (included).... 320,000 
Sinking funds A! RET RS 1.180.000 
Assess. val. "19 (2-3 act.) 30,323,910 
Tax rate (per $1,000) 192 B.S: +4 
Pop’n i910, 47,227; °20 











NT. saphbee ‘at Treasurer's Ot ticn 





102 


BAncay == ee en DIST. on ‘BOND. DEBT Apr 15 '20. $168,500 


1 1984 | Ase pes gy he ach 5.471, 820 

J 5; ¢ + ape 

BF on £3 obigigenasits datas | pevcitin Robs fotos 
" - an " ulation eae 

ds §'07 3 60,0 75,000¢ 1 '36-'38 | NT. ee eee Os: 

09 J 30,000c - - ee 1 1939 

10 J-J 45,000c...Jan i 1940 LAWRENCE COUNTY. 

"11 A-O 25,000c_.-_Apr 11941| County seat is Newcastle. 


PENNSYLVANIA—CITIES AND TOWNS. 


LEWISTOWN SCHOOL DIST. 4%4s'13 ar? 

BOND ‘DEBT A he 1920 $172,600 es Be 
pr 

Sinking fund 330 | 4s -D 1? B00 

Tot. assess. val.’20 SY? A 570,409 _, (Part due every 5 

Total tax rate (per O05 00 | 48.17, M-N$00,000e 

Population in 1919 000 | (Due $15,000, + wd l *22. ‘27. ‘32. 


° - Westm Ss s-a ’ 
15 M-N250, OORc.... Ray 1 1945 Road & Bridge Bonds. 0.006 i 1 1945 


ly 1 '21-’32 | Coun 
4s 17 M-N’ 65,000. --- May 1 1947|4%4s'19 sa $350,000-July 1 '21- BOND. DEBT May 1920. $64,500 20,000. - 1 1949 


-Dec 
BOND. DEBT I May 1920 9710. | 00| 4348 pe Donde, bt 9'000| BOND. DEBT Mar 31 *20 $536,000 
Sinking funds 52, 51 BONDED DEBT. Assess. val. 1919--------1.000,000 Sinking fonda. ---- acé.-30, 114,707 
Tot. ass'dval. Ae ee )30,660 ,000 5 I Pop'n 1910, 1,575; 1920 (est.), 1,825 | School tax (per $1,000) 1919- $10.92 
4s and on 1917 bonds 


School tax (per $1,000) 1 918___$8. 00 | LEBAN Population in 1910 
LILLY SCHOOL wt Sastre ryn Mawr Tr. Co., 


[Vou. 111. 


aaaemenneedl 
anemone 








me 000c.Dec 1 


ANON. 
ation in 1920 (est. posts 150; This city is in Lebanon Co. Inc. 
"PNT. on 4s due 1917 to 1920 and | Ney. foe ~ Fg are tax free. at O = <3 
and 1909 at ‘Treasurer's BO £208 Dos This district (P. O. Lilly) is in 

ofrice: os einer bonds at Union Trust 48 10 A-O $35,000c Apr1’25&'30 | Cambria Co. Pop'n 1918, 2,200. Bry n Soe: on | at Merion 
Co., Lancaster. All bonds aretax-free , City Improyement Bonds. , 6, tle ust Co ore. 
to holders. 15)... $72,000.-July 1 '20-'45 | £516 sainsto goo 

($12 BOND. DEBT Apr 13 ‘20. 
Assess. val., real esta 
val., personal ___- 


cd game 
LANCASTER COUNTY. _ Fipne-tiquee Sang Assess. ¥ 
Lancaster is the county seat. Total val. (70% actual) °20 
Tot. tax rate (per $1,000) °20- 





LOWER MORELAND TWP. 8S. D. 
| This district (P. O. Bethayers) is 
in Montgomery County. 
. Building Bonds. 
0) 4%s'16 M-N$28 — May 1936 
| (Subject to call $4, wt 1921; $6,000. 
1926, and $8,000, 
ND. $28,000 


a Fe ee ‘every 49 1 A a "32 
ue ever ears 
 -~ are ment Bonds. to holders. Sewer & Paving Bonds 4 - 
mprovement Bon | July r 1 ‘20-34 
$ Ae 99 A-O 25 '300¢- .__Apr 1 1929 Refu nding Water Bonds. -@ a y. 31.) 
BOND. DEBT Apr 6 1920- $73, fi 3\%s'02 "-O$1 02,.375c-Apr 1 20-32 DEBT Apr 1920. 
Sinking fund 90,1 (Part due every five years.) LITITZ SCHOOL DISTRICT. | Sinking fund 
Assess. val. "19 (% act.)$143, 855, 429 r Bds. (Part every 5 years). A district in Lancaster County. | Total assess. val. 1920_-_-1,235,225 
a tax "19 Real estate. .-$2.50 | 3148" vt “Oo "$96 .600c_Apr 1 ‘20-’40 Pulldiog Bonds (Taz-ezempl). | Sch. tax rate (per $1,000) 1920-$9.00 
(per $1,000) { Pareons | 00 BOND. DEBT Jan 1°16. $452,000 | 48.16 93,000c -...1920-1946 iNT. at Hatboro Nat. Bk, Hatboro. 
Pop'n in 1910, 167,029; ’20, 173,797 | Mortgage bonds (incl.)._- 1,000 | BOND DEBT May 18°20 $93,000 
INTEREST payabie in Lancaster. | Sinking funds 0,329 | Assessed i real estate.$1,786, ae | LOWER YODER TOWNSHIP. 
‘Assess. val. '16 (2-3 act.) 14,056,739 | Assessed val., personal..-. 549,048 | “O. oY) Some 
City tax (per $1.000) 1916.37.00 | Total val. (34 Retual) 19-5 2.335.47 "Cambria Ob repny 
LARSDALS yt DIST. O 'Pon’n 191 . 19,240: °16 (est. ), 20, 779 ta er Fate (per nf aa "19 “$23.00 is Road Bonds. ounty. 
trict is in Montgomery Co. opulation 1920 (est.).._.--- an ay 
BOND. DT. May 15 "20°. $53,700, =NT- P aid at City Treas. ee NT. at Co. Treasurer's office. |58'19 J-J $27,000.July 1'29,'34&'39 
Floating debt 10, 000 LEBANON SCHOOL DISTRICT. 
Sinking fund 5,000 


‘BONDED DEBT 1919-.-. $27,000 
LOCKHAVEN. 
Assess. val. 19 (40% act.) -2, ont _pefunding ponds (Tazab le). 


| Total assess. val. 1919-~-~-$1 An. 790 
,000 This city is in Clinton County. _Populaticn in 1919 (est.) - - 6,000 
Tax rate (per $1,000) 1920..-$15. 50 | 
LANSDOWNE. 
This 


Inc. Mch. 28 1870. Pop. °20, 8,557 
4s 16 258100" 000 ' LUZERNE COUNTY. 
borough is in Delaware Co 4s’ fa ro ee = 000. 5 years. 


Refunding Bonds. 
‘04 M-N i 1924. fhe county seat is Wilkes-Barre. 
ists A-O $52. a - eed : 1923 Int. payable at Treasurer's office. 
Improvement Bonds. 
$2,500 _.-June } 1921 i” 17 on wey five years.) 
ST - 
12, '000_ June 1 °33-"3 . 
3'500. June I he Ae (Due part every 5 years.) 


A-O $50, 

4,000. June 1 *38-’ 48} 30ND. E ‘ 

Sewer & Highway Bonds (taz-free) aa ‘ae Poe “ghd Apr 1920- a 5 oe 

"$16 1 aa ] Assessed val., real estate_17,744,218 

MF °000.22ZJan 1 1927, [np ge Peres. 18,184'218 | 4 
Vente ot. assess. va 44 act.)18,1 

6,000 oan 5 1929 | School tax (per $1,000) 1919- $11.00 

~ 157700" > “July 1 1953 | ORY RC? Stree oe Troasaner °° 

Pp *" . 
*Subject. to call ann. in amts. on hand | *Tax-exempt. 


D $25,000c___June 1 4 LEBANON CO 


UNTY. 
Sey is the county seat. 


RS ase 12.! 500- “June 1 °28-'32 


416, dge Bonds. 
48°04 ‘0bA-O 29,8506 
3,852,425| 4004 AD) Son Bin 
Der $1600) 52,425| 45 "04" A 6 $23,5000 --.-1920-1934 
’n ‘10, 4,066; ‘20 4,797 | 


TOT BD. DT. A 
a 4K on 4s improvement bonds | Sinking fund (est. .* "Eon 
an 8 sewer an ghway bon 
in Lansdowne; on other issues in| a oe real estate---4] 873,100 
- ephia. ‘Other assessable 


sonal. -8,009.708 
Tot. val. 1917 (34% aca. Pn) 50.780" 959 

LANSDOWNE BUnGOL DIST. ‘County tax ( 4% act 

This district (P. O. Lansdowne) is Pop'n 1910, 

in Delaware County N 


) 1918_$2.00 
T. at County Tr Treasurer's office. 
BOND. DEBT Nov 17’ 16. $126, 


9.565 a”? Be 70.000 
000 
Ciaicing fend ; 7,701 | LEBIGH co UNTY. 
Assessed v 3,.713,6 llentown is the county seat. 
Tax rate — ri 500) 1918_..$11. 50 a Pt eg improvement Bonds. 


09 A-O A 
LARKSVILLE. shore 


(Subject to call after ‘April 1 1914.) 
This borough is in Luzerne Co. | 4s "10 M-N $82,000c_May 1 , 20'S 
Street Bonds (taz free). ( 


$25,000 every 5 years 
§s'14 F-A _Aug 15 °20-"44 | ‘BOND. DEBT Apr 22 ’20. $139,000 ,000 





(See V. 99, p. 1694, for maturity) | Sinking fund 

BOND. DEBT May 10 "18 O55. 178| Assessed val., 

Floating debt (add'l) ,000' Assessed val., sonal _ - - 30,878,180 

Sinking fun es 210 Tot. val. (60% act.)’19_-129 320 136 

Assessed valuation 1918 __.6,983,864 | County tax (per $1,000) ) 1919__ $3.00 

Pop. 1910, 9,288; 1920 9,438 Pop'n’ 10,11 323: *19 (est.), 118,823 
TT. on 5s of 1914 at Wyoming NT. at County Tre Treasurer's office. 


Valley Trust Co., Wilkes-Barre. 
LEHIGHTON SCHOOL DIST. 
LARKSVILLE SCHOOL DIST. 44s’ ue 4-0 100,000c..July 22 1945 
This district is in Luzerne County. - 101, p. 1397) 
High School Bds. (taz-free 44s 


July 1920| BOND. por” June 25 *19 $109.250 
5s '14 J-J uly "25-0- ‘35 Sinking fund 


Assess. val. °18 (80% act. ds 2,681.277 


School tax (per $1,000) 191 .00 
Population ‘ 1918 (est t.) 8. -$10-00 


LEWISBURG. 
This borough is in Union County. 
eying Bonds. 
4s '16 6,000__..June 1 1946 
(Subject . call after June 1 1926) 
ORD. ge 2 rg # 25 °20 $s. ,800 
ssess. val.’ t.)_..1,473,555 
Tax rate (per $1 ‘ob0)° 192 20.-.-$28.75 


real estate__98,442, 356 


? 
valuation 1914_._6, 47) 900 
Tax rate (per $1,000) 191 12.00 
Po peewon & in 1914 ( (oe = aA 
yoming ey Tr. Co., 
Wiles -Derre. 


LATROBE. 

This borough is in Westmoreland 
Gounty. Incorp. in 1851. The bonds 
oar are tax-free to holder. 

unding Bonds. 
ayes J 1000c... July 1 1920 
D0c_July 1 °'21-’29 

Ci «Hall Bonds. 


4 J-J $17, 5000... July 1 1933 4 
4% und hy ae oy a 
8 . ie ’ a 

4348'01 M-N 25, --"Nov 11931 13 BE dco Pavia 

(Subject ect to call after 1 1916.) (Subject to Ag a iad 
Floating debt neuer ene "18:50 Sewer Bonds Taz-ezempt). 
8 


35.700 
Assess, val. . “19 (60% act) 5.608.705 (Sub 
9_. $25.00 


,000) 1919- 
(Subject to call after 10 
Pop: 1910. 1910, 8 wBiTaT: 1019 ¢ est.) 12,000 Hose-House Bonds (Taz-exem 


F-A age A 7, 11 
LATROBE SCHOOL DISTRIOT. (Subject to call after 1918.) 
oe below are tax-free 


ay n nds “at ii 
se'18 3D $06, we hg te BA Fangio ie oA ue 


anders te OD Lp 
0 ....1920-1 Fioa 25°20 ==899.000 


: a’ 18. ----Jan 1 1932 "a 


Population in 192 


LEWISTOWN. 

This Sosoeen is in Mifflin County. 

April 1795. 

Street Improvement. 
4\%s'14 ye 
(Subject 
i. ae én 1 
(Subject to call begin ans 1921.) 








----July 1 1941 | Tax 
ng nds. 
ial 00...._May 1 1921 


te (per $1,000) isi6-* 


| ae oo inS tS retain calles 


























(Subpjest to call after Oct. 1 1908.) 

3 %s'i0 J-J $8,500c_.. July 1 9330 

(Subject to “ after er July 1 1912.) | 

3 %s8'10 M-N 5,006 ov 1 1930 

ae to od aes Nov. 1 1920.) 
"15 ,000....Nov 1 1935 

re Sores 14, '700...-Dec 1 1938 

4s ‘14 A 

48°07 J-J 


20,000r....Jan 1 


9,500...-July 1 1934 4%s'07 J 


All rong | ~ 4 "68 free. 
Bridge Bon ‘ 
4448'15 J-J ton 000c.Jan 1 30-’ 43 
§,000c_._Jan 1 1944 
Road, ites & School Bonds. 
4%s 13 M- N$330,000 ....1928-1943 
S-ourt-thoues Bonds 
-D{$150,000c -..1920-1922 
| 300,000 _...1923-1927 


1927 
(Subject to call ‘after Jan. 1 1912.) | 48 ‘09 A-O J 70,000 ----1920-1921 


446 18 J-D ,000.... Dec ah — 
(Optiona l after Dec. 1 19 
TOTAL DEBT Apr 26 1920 e753 000 
Water bonds (included)... 1] 
Paving bond (incl.)___.__ 11,006 
Assess. val. 1919 (2-3 act.) _4, 139 S48 
Total tax (per $1,000) 1919-_$23.00. 
State tax on bonds is paid by city | 
INT. at City Treas. office. 


LOCKHAVEN SCHOOL DIST. 

All bonds are tax-free to holder. | 
Issue of 1902 subject to call after 
19 years. 

1920 | 


44s 7,000 
344802 M-N 34,000c-_-May 2 1922 


i%s'14 J-D_ 20, 000. . Dec 1 °20-'39 
BOND. DEBT Apr 8 '20_- 


Floating debt 
Assessed 1919 (about 


val. 
75% actual) 4,200, 
School tax — $1 ne dg 1919__$14. 00 
ropeence 1919 (es 8,000 5 
on bonds of 914 at Clinton 
Tr. Co., Lock Haven on others at) 
Dist. Treasurer's office. 


LOGAN TWP. SCHOOL DIST. 
This district is in Blair County. 


efu 
4s 1L1M-NJ3$12,00Uc_. 


County tax (per $1, 
0 Pop’n in 1910; 


'BOND. DEBT June 1 ’ 


4s ‘09 A-O ry! yp oad 1920-1921 
(540,000 ----1922-1933 
43°03 F-As160,000c ....1920- “tean 


( 
nding Bon 
Gs .May 1 1921 
(240, 000c.May 1 '22-'36 
Funding Bonds. 


48°10 F-A $150,000c-Feb 1 ’21-’34 


BOND. DEBT May 17 '20$2,483,000 
49,945 


| Floating deot........... 
ng fund 
sed val., 


98,600 
334,502,755 
val., sanetuel. 31 .205,541 


| Other ASSESS. property --- 12,602, 105 


ot val. 19 
(abt. 70% actual) - ergs 310, "gts 


:| 
343. isé,, ‘20 391.001 


000 | LYCOMING CO 


UNTY. 
Bh a, | seat is po gy omg 
s°20 M-N$300,000c- May 


15 
1930, '35 & ’40 
Refunding Bonds. 
$116, 100c_. Sept 2 1926 
(Subject to call Sept. 2 1916) 
20- 


$416,000 
essed val., real estate.23,218,577 
55,848 


Bonds are exempt from State taxes. Assessed val., personal__-- 


General Bonds. 


| Other assessable property. 2 cree, 


J-J $55,000c_...Jan 1 1926 | Tot. val. 1919 (44 act.) ___26,1 


Refunding & Building Bonds. 
4\%s'07 J-J $65,000c__.__Jan 1 1922 
Saniect to call after Jan 1 1917. ) 

BOND. D 

Floating debt 

Sinking fund 

Assessed valuation, real___4,200, ,000 | 

Assessed val’n personal 0, 

Other assessab e property - - 

Total assessed val’n 1916_ 4,580,000 | 
(Assessment about ae actual ) 

School tax (per $1,000) 1918_. 11.00. 

Population in 1917 (est.) 9, 
NT. at Union Bank, Altoona. 


LOWER MERION TOWN 


SHIP. 
This township (P. O. Ardmore) jp| Penaienes in 19 


in Montgomery Co. Pop’n "10 17 
-N$50, 


rtrd 14 : 
layeround § Bonds. 
mun s'13 a 
ium ici al” " 
-~N$25,000_...Nov 
aoe 


44s ete af 
i%s 


1934 | #8 
1944 

Bond 
a tt 000e- July 1 °19-"21 
920 


4s 


*Sewer Bonds, 
,.000c...Jan 1 1924 
48°16 F-A {20, ‘000e--- eb 1 tat 
3s J-J 


,000c 
37.000_.._Jul 
78,000. Jul 
4s J-J 85,000... 
BOND. DEBT M 
Floating debt (add 
Assess. val. 


*These bonds are 
oe payable at Merion 
Title & Trust Co., Ardmore. 


LovEe ON TOWNSHIP 
SCHOOL 
ds are all tax-free “to holder. 


s'01 J-J 
99 JI-D 
s'10 A-O 
20, 


i 


Oe Océ 135: 1940 


EBT Jan 1 1917. $120, 000 | | 


009 
340,000 | 
5s 


| Tax rate (per $1, 000) 1919---$11. 


Incorporated Jan. 15 
20,000....July 1 1943 


23 | 48 07. 





950 
State & Co. tax (per $1,000)'19. 37 00 
Po patation in 1910 0,813 


T. at County Treasurer's office. 


‘McKEAN COUNTY. 


Boast is the county seat. 


om A 


50,000 
68°18 M-S 150,000 


TOTA AL DEBT Mar 15 °20.3$400,000 


Tot. assess. val. 1920___.18,442,642 
47 ,808 


67 
000... Nov 1 '34&’ ii | Mo REBESEO 
,000¢ 


RT. 
his city is in Allegheny County. 
1891. All 

bonds are aes. 


ts “10 MANS! 
AG - $1 164,000. -Nov 1 '20-'39 


12 13 ,000 
Improvement Bonds. 


4s "08 
is "09 
4s "13 
4s °17 
Sewer Bonds. 


ees 
Poor Farm Bonc 


4s ° n 
4s 
4s 


*, Rent, Be Bonds. 
aseeip on 000... AD r 11939 
Big ft Comfort Station Bonds. 

D $20,000 





000'4%4s8'19 J 
act. 31, 
Township tax (per $1,000 "19- $10.00 | 48 


Market Bonds. 
"17 





13 °20- . 
‘aad’ l).- 00 


16 
GEN. BD. DT. Apr 
Assessment debt 


Bon 
48°09 J-J $158,.175c._Jan 1 '21- *39 Sinking fund 
16, ope tad 





JULY, 


PENNSYLVANIA—CITIES AND TOWNS. 
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MOREESFOR? SCHOOL pitt: 2,505,610 
“48 rt 000c . persona 
Total aanian. val. 191977772. 942. ,360 
eg een 2-3 oe 3 
ugh tax (per $1.000) 1919_$6.50 
Pon —— in 1910 3,652; rn 4,109 
| 5 core: in Media, on the 3 SQ8 
"30-34 | at ne harter Nat. Bank: on ovhers 
50 ,000c_ Apr 1 °35-"39 at First Nat. Bank. 
75 O00CLADE I 45. 4 MEDIA SCHOOL D DISTRICT. 
r | 
BOND. DEBT 4p245 20" $537 $26 1 
Sinking fund 102.600 Bes 943&1945 
valuation 4090-38 548. 000 | TOTAL DEBT a “9972 -$124,000 
(Assessment 30 to 50% actual value. )| Assess. val. any ye 5 act.)2,617,755 
School tax (per $1,000) 1919_.$11.50 | School tax (per 000) $10.00 
Population n 1920 —_ is oi ea! 60,000 | | Poneeton in igi s (est.) 
Tax-free to holders. | at First Nat. Bank, Media. 
, z oe at oe uy + — Co. | MERCER. 
n urgh; on other loans at) “phis borough is in Mercer Se. 
National Bank of McKeesport. ‘BOND. DEBT Jan 24 1920- $43,375 


MO KEES ROCKS. Sue ine foe yt 


‘Sinking fund 
4s "08 pute 5 neoprene Oe. Assess. val. '20 (i-3 act. 5777953" 330 


seria! Total tax eehetpe $1,000) ’20- $48. 00 
"06 as f serial Population in 191 0--. 2.026 


4s iii 
-8 "15 
Funding (Part every 5 years.) | | "care COUNTY. seat. 


nds 
4s "09 A-O $31,.900c_Apr 15 '21-'29 . 
4149'12 J-J_ $98 640c_July 15 '20-'87 | ent tt ouse honda’ 600. 
BOND. DEBT Apr 1920_-. $380, On| 4s 09 J-D8$261.000c 


1929 
Floating debt 29. 
Z act.)8,650.000 (Subj. to call part yearly from isi ) 


Tot.assess. val.’ 20(80 © 
Tax rate (per $1,000) 1920. --$1 3. 3 Funding tye -Sept 1 1921 
6,4 ¢ 


Pop'n 1910, 14,702; 1920 26,000__Sept 1 '22-'23 
14, 


McKEES ROCKS SCHOOL DIST. 000.---Sept 1 1924 


36 ,000....-Sept 1 1925 
7 4s "16 M-S ; 15. 500_..-Sept 1 1926 


16,000__..Sept 1 1927 
16,500____Sept 1 1928 
17 ,500____Sept 1 1929 
30,000- - Sept 1 °30-"31 
BORD. DEBT Apr 14 ’20. $420,000 
inkin ng fund 40,328 
prcnen? val’n, real estate.31,758,580 
peers wn, Soman -bLgia-z 13 
otal val’n 5 act., .4 (1,293 
Trust Co. -, McKees Rock. ‘Total tax rate (per $1,000) '19.$5.00 
MAHANOY CITY. | INT. payable at Treasurer's office. 


This borough is in Schuylkill Co. |/MEYERSDALE SCHOOL DIST. 
rests and “ age Bonds. . ‘This district (P. O. Meyersdale) is 
* in Somerset County. 

| earl DEBT Apr 14 ’20- vl}. 100 | 5, 2 -A $8,000__.__Feb 1 1945 
Sinking fund. 8.38 | pon Pua es 1930_$43,000 
> May a 

Total assessed val. 1920 -_~-2, 500" 090 | Total ass’d val. (40 %act.)’19813,915 
Total tax rate (per $1,000) - - -$36.00| School tax (per $1,000) 1919--$25.00 
Pop'n 1910, 15,936; 1920... 15,599 Population in 1919 (est. “MGI. ge 4,000 


MAHANOY CITY SCH. DIST. MIDDLE TAYLOR TOWNSHIP 
BOND. DEBT Apr 15 '20- $135. aa This township is in Cambria Co. 


Floating debt ‘4? 
Tot.assess.val.'20 (20% ai2,000; 000 319 PAl ee | ohn a8 
00) '19$25-00 





4s’ 70,000c 1941 | 
BOND. DEBT April i9is- S183. 000 | 
Floating debt (about)___- 12,000 | 
Sinking fund (about) 11,000 | 
valuation 1917..-.8, . ,600 

Tax rate (per $1,000) '18 
Population in 1917 (est. B sais dake i. ).000 | A. 
NT. payable at the McKees Rock | 





School tax rate(per $1,0 5,000._..-Aug 1 1944 
Population in 1920 0| BONDED DE BT May 1920 $45, .7 


Floating debt 

MARCUS HOOK. T 

- ot.assess.val.’20 (%Z act.)_ 779° 820 
a ty merous? aan Delaware Co. | Pax rate (per $1,000) 1920_..$4.00 
GEN.BD.DT.Jan1’'20_. $73,250| MIDLAND. 
Floating debt 7,000 This moron h is in Beaver County. 
Sinking fund 17,551 5s 7,500 s 
Tot.assess.val.’20(25% act.)2,887 ,950 MD 
Tax rate (per $1,000) 1920.--$12, 00 
Population in 1920 9.324 





MASONTOWN | SCHOOL DIST. 
,000_...-July 1 1937 | 
4%s'17 J-J 10,000_..-July 1 1942) 29,000 
10,000__.-July 1 1946) 5s ’ $30: 000. .$5,000 May l 
BOND. DEBT Jan 1919_- $30,000 | 928, 1932, 1935, 1937 & °38 
Assessed valuation 
Real value (est.)._...- 2... 1,00 


1 
145) Improvement Bonds. 
0,000 | 58°16 F-A*$17 000. Aug 1 °20-"36 
Tax rate (per $1 :000) ahaha <1 00 | (See V. 103, p. wee for maturity.) 
58°17 J-J $25,00 
MAUCH CHUNK. 


5s °18 F-A ; 
This borough is in Carbon County. * all the above bonds are tax-free. 
Incorporated 1850 


ND. DEBT Apr 30 '20. $225,000 
BOND. DEBT May 15’°20 $34, 000 | Floating debt........-.- aa 1S. 006 
Total assessed valuation'20_2,014, +4 Sinking fund 2,322 
Total tax rate (per {General _ ..$5.00 valuation 1920-_- 4, oss’ 479 
$l. ) 1920._-. \Special__.__$1.! (Assessment 2-3 actu al) 
Pop'n 1910, 3.952; 1920 (est.), 4, 000 | Tax rate (per $1,000) vnhemettpins oe 


Population in 1910 
MAUCH CHUNE TWP. SCH. DIS. | Population 1919 (est.)__..____ 3" 000 
This district (P.O. Mauch Chunk) SINT. at Midland Sav. & Tr. Co. 
is in Carbon County. | —_—— 
MIDLAND SCHOOL DISTRICT. 
t 44816 M- eet 000.May 1 ’21-'37 
(See V. 102, 2275, for maturity) 
"19 $25, 000-. Feb i °25-’ “ 


-N 

-S 

-N 
-O 
-O 
-A 


(7) 
Tax rate (per $1,000) 1918_._$12. 


MEADVILLE. 
This city is in Crawford Co. 
as third-class city Feb. 5 1866. 


80 | 
(See V. 408. 

Inc.| ‘BONDED D 
Re- | Tax rate (per $1 000) 1918_--$11 .00 
incorporated April 1 1918. e above $40,000 issue is tax-free 
ots. Ses, 1 1924 | ZINT. at Midland Sav. & Tr. Co. 


($50, 
4%s'19 F-A | 45,000c_A 29, —_——— - 
re 34 tS5. aa & '49| MIFFLIN COUNTY. 
As siniiieaeh Sewer Bonds. | Lewistown is the county seat. 
5s ’°19 J-J $12 ner 1 1924;| BOND. DEBT Jan1 1920. war 
(Optional A 920.) Floating debt 2 856 
city pai ‘re a kat 1995) Assessed val., real estate. 12.204,741 
4.000... May 1 1945 | Assessed val., pers’l prop._1,119,950 
* St a ; (Red. 1928). Other assessah @ property__.1.695 765 
48°13 J-J ,000_..._Aug 1 1943)! Tot.ass’d val. 19°70 pact) 15 020.456 
Wa ter Works (Red. 1918.) State & co. tax(per$1 ,000) "19 .. $9.00 
3 J-J Population in 1 10 27 785; '20 31,439 
SCH. DIST. 


MIFFLIN TWP. 
This district is in Allegheny County. 
10,000__._-July 1 1946 pene we are tax-free to holders 
(Subject to call 1931.) 4}4s'09 M-S $18, S00s-Wovld 20-" 39 
BOND. DEBT Apr l Apa0- $247 500 le a J-J' _25,000c_- e $5,000 
Assessment debt (add’l)_. 7,800 |e ° SN beginning buly 15 15 1916 
Sinking funds 75,033 5g 15 a 0-'40 


5, 

Tot. pesvee 1950 % act.)6,131.733 (Part d cams) 

soe Te $1.000 ) 19 920_..$16 -00 15,000 

"n ole 12,780; '20 14,568 90,000 
NT. is payable at city treasury 54s'20 M-N 30, ON wr J, ote, 
BOND. DEBT June 1915... $107 892 
School Me 300) 0) 1518 oe OO 
eke 3 (est.)......8.500 
4 —> 4 a Bank & 
929 Tr. Co. and First N. Bk., McKeespt. 


ee =O CREEK TV TWP. SCH. DIST. 
8 i . — l= oO. Erie) is in Erie 
4%s'16 J-J $20 oun 


,000c- 5s g ae ae 3 0350,000C 
BOND. DEBT Apr 13 '20. $163,000 ve 
Floating debt ,000 TOTAL D 
Sinking 14,959 | Tax rate a $1,000) 1918_...$10.00 


IA. 
This boro is in Delaware Co. 
Incorporated Mch. 10 1850. Bonds 
are taxable. Pop. 1910, 3,562 
31¢8°99 s-& 


4811 J-J {20. 

















MILLVALE. 
This borough is tn Allegheny Co. 
Street Bonds. 
4%s'15 A-O $65, ,000 
epee oy Bonds. 
1924-1944 


sl 
SOND ERT May 15 ‘19 $225,500 
Pioatinn debt 20, 
Total assess. val. 1919__._4 042, 180 
Population in 1910. ~~... .._- 7,861 


LVALE wi owite DISTRICT. 
This district (P.O : any? is in 
ay > Po n "17 (est.) 10,000 


45, ,695¢- July 1 '20-'38 

BOND. DEBT sad it 14°20 $50,000 
Floating debt (add'l) ,000 
School tax (per $1,000) 1918.__$9.00 
INT. payable at Bank of Milivaie. 


— 


MILTON SCHOOL DISTRICT. 
Bonds below are tax-free to holder. 
Interest at Treasurer's office. 
4s 10 J-J $27, 000c 
ee.000 yrly. beg. 16, opt. after '21.) 
14 s-a 3.500¢-$1, 000 yearly 


BOND. DEBT May 1920..-$80,500 
Assess. val. '20 (4% act.)... 2,675,280 
School tax (per $1,000 000) 1920-. $23.00 


MINERSVILLE SCHOOL DIST. 
This district is in a County. 
4s 10 M-N$60,300 194 
‘Subj. to call at option of Sch. Board) 
TOTAL DEBT Feb 27 '20. $59,100 
Assess. val. 1920 (4% act.).1,590.000 
School tax (per $1.000) 19 20..$25-00 
Population in 1920 (est.)__..- 10,000 
INT. at First Nat. Bk., Minersville. 


MONACA. 
This borough is in Beaver County. 
-- 94&'95 $6,240 


Note “de bt 

Total val. 1919 (50% act.) - s 698,000 
Total tax rate (per i ,000) o oi. 
Population 1920 0 (est./ a icdainad 


MONACA SCHOOL DISTRICT. 
BOND. DEBT April 1919. $28,000 
Sinking fund o 
Total assess. val. 1918_._.2,100.000 
Tax rate (per $1 51,000) 1918__.$12.00 


MONESSEN. 
This borough is in Westmoreland 
wa bane yyy mew Sept. 3 1898 
t Bonds 
5a ‘07 J-D/$20, Soon is Se & 1927 
teat & Ret. (Paz) re ae 
ye e Taz- ree 
ae? it J-D$118,000c_D 5 °21-"40 
Part every 5 a te V of 1738 
BOND. DEBT Oct 1916-_- $3 6,000 
Floating debt 50, 
Sinking fund 33,784 
Assess. val. (35% act.) tor 7 555, ‘550 
Total tax (per $1,000) 1915..$30.00 
Pop'n 1910, 11,775; 1920_.--18,179 
tN TEREST at Tre Treasurer's office. 


MONESSEN SCHOOL DIST. 


4548'13 J-D$175,000c_June 1 '28- at Hill Top Savs. & Tr. 


(Part due every 5 years.) 


$148,000c 
Fitts ‘16 F-A 90.000 -_---1926- 1946 | | 


4448'19 A- “2 300 ,000_-Oct 1 '22-'49_- 
(See V. Fs 485 for maturity.) 
TOTAL one Apr 19 '20- 

Sinking fund 
Total assess. val. 
(Assessment OR actual) 
Tax rate (per $1,000) 1919--.-$17.00 
Population in 1919 (est. 59 ---35.000. 

iNT T. payable in Monessen. 


— 


MONONGAHELA. 


This city is in Washington County | | 


Municipal Building Bonds. 
444815 -.. $25,000 
gie0 yovement Bonds. 
44s'1l M-S'_ #85,000c_Sept 1 '32-'40 
OND. DEBT Mar 1920. $137 
valuasioe I 1920...3,955.41 
Fae tax (per $1,000 Le 914. ~-$43. 31) 
ulation in 1920 (es 
“INT. payable at EE Ps _ “a 
Monongahela and First Nat. Bank. 


MONONGAHELA ELA SCH. DIST. 
—— pre Sas Saree. 
ond 
ase D $30, 000._June 1'25 tgs 
102, p. 1236, for aor # 
1S. 000¢ Asya Ae 32 


Agel 16 ab. aR 
445° ame 2,000¢ ----1920-1935 
zs ah best Sg "20 - ae fs 

Sin un 
estan? re = a eae 608 ,220 


.Assess. 240,905 
nae, ase'd aie: M50 GOI ack. ) 3,849,125 


os De per $1, pa R cane $17.00 
Por -+-3 1918 (est l 
INT T. on bonds ‘ 1907 at Furst 
Nat. Bank of Monongahela; others 
at Monongahela | City rust Co. 


MONTGOMERY r COUNTY. 


County 
ulation 1910, 169. 590. 
Court-House Bonds (Feat, 
3%s M-S_ $70,000r 
($50.000 due every 5 


Taz- ; 
eh ies & Bonds {Te a Ho 31-36 


TOTAL DEBT Apr 14 "20. $28 a 


| 48 i 83 
1. ania 34, 
Serenata prop 37-138-198 210 
Total assess. val 279.8 668,055 | B 
(Assessment about 30% act ual) 
Population (pee Sh ,000) ono .03) 
P ation in 
°PNT. payable at Norristown 


1924-1944; BOND. 





LN 


MONTOURSVILLE SCH. DIST. 
This district (P. O. Montoursville) 

is in Lycoming County 

DEBT July 1920...$25. 500 

ess. val., real estate 

Assess. val., ; 

Other assessa le pro pests 639 

Total assess.val.*17(1-3 act. ). .609 ,016 

School tax (per $1 N00) 1918..$1 15.00 

Population 1917 Qs ,000 


MOUNT CARMEL. 
This city is in Northumberland 
eunty - Borough incorp. Nov. 3 


Refunding Bonds (Taz-free). 
nt 08 M-N $24 0800... 20a 1937 


nding Bo 
aye 17 M_N$100,0 
(Due $5,000 yearly after 5 years) 
a0 149,000: _Oct 1 '29-'33 


10,000_._Oct 1 °35-'49 
5,000 avery i. yrs.) 

Building Bonde iT (T ee). 

43°04. M-S $10 400c._ Sept 30 1924 
Sewer Bonds Taz-free). 

is04 A-O + eget 1 1924 

4s'05 J-J 5'00007~ July 1 1935 

BOND. DEBT May 1918. $244,900 

Floating debt 22 tty 

Sinking ct 

Assess. val. 

City tax (per $1. 00 

Total tax (per $1,000 ) 191 6 


5s 


0 | Po D "10, 17,532; 


. at Treasurer’ s office. 


MT. CARBMEL SCHOOL DIST. 
Bonds below are tax-free to holder, 
4s '08 M-S $90,000c.._Sept 1 1938 
(Subject to call after Sept 1 1918. 
444813 M-N 76,000c .__.1920-193 
BOND. DEBT Apr 11 1919 $185,500 
Floating debt 7 
Sinking RE 
Assess. va 


-) 9,000 
School Ren ‘per fy yee {0i8:-$19. 00 
Population in 1918 20,000 

NT. at City eons he 


3 | Bt. LEBANON TOWNSHIP. 
improvement Bonds. 
4%s'17 --. $30,000 
00 | ( Se a at intervals - 5 years.) 
r Bonds (Taz-free 
sues 13 P-A $60, 000c pree)s 993- 1943 
DEBT Jan 5 '20-.--$90,000 


69,73 
Tot.ass’d val.’19 (80% act. Pr 358,020 
Total tax rate (per $1,000) ‘1 9_$16.25 
ropuleton in 1919 (est. ee 
First Nat. Bank, Castle 
Shannon. 


MOUNT O 
This Dorough I cL in Ey aa od Co 
4 08 Ie ebt Bds Fae; -free) 


$500--Jan 21-22 
4\%s'16 J-D ode 000 
Street Bonds gnee ses to holder). 
4 aad J-J $15,000..._Jan 1 1924 
r Bonds (Tazabie). 
4%8'09 5-5 $70,000. .Jan 1 °20-"35 
Rig RS due every 5 years) 
BOND DEBT July i916. $121,000 
ee CS a dn well 
- . val. (2-3 act.) '15..3,334, (930 
oO 





O00 | Tot. 





is Norristown. Pop- oating debt 





"n 1910, 4.241; 1916, est ep 500 

NT. on 4%s ‘09 at German Sav. 

& Dep. Bk., Pittsburgh; on | $48 16 

Pitts- 

burgh; on others at St. lair Sav. 
& Trust OCo., in Pittsburgh. 


‘MOUNT OLIVER SCH. DIST. 


90,000| BOND. DEBT Sept 1918. ae 000 
op “6 L901 | Total — ve. 4 pe 


MT. PLEASANT. _ 
This borough is in Westmoreland 


| County. 


Fire Equipment Bonds. 
44s'15 J-D $20,000 1920-1935 
($5,000 every 5 years.) 
*Street, Fire & Funding Bonds. 
(4%s'15 M-S $15. 000c ~wnol 050-1909 
000 every 5 years.) 
7... $89,000 


($5 

BOND. DEBT Jan 1 ’ 
Sinking fund 

assess.val.’17(% act.)- 2, 547, 726 
Total tax rate (per $1, 000) "17 $10. 00 
Population in 1910 ,812 

INT. at Citizens Sav. & Tr. Co. i 
Mt. Pleasant. 


MOUNT UNION. 
This borough is in Huntingdon Co. 
Paving & Storm Sewer Bonds. 
5s °19 s-a $44,500c.$2,000 yearly 
beginning Aug. 1 1925 
Water Plant Bonds. 
6s 18 J-D 60,000..June 1 '28-"47 
BOND. DEBT re 13.1920 $75,000 
Sinking fund 
Ass’d val’n 1920 (4 act.) ..4,200, 000 
Total tax rate (per $1,000) °20.$15.00 
Population in :1920 4,744 


MT. UNION SCHOOL DIST. 
This district (P. O. Mé. Union) 

is in Huntingdon County. 

4%s8'16 J-J $28,000 1922-1946 

5s M-S 32,000c “-77 1920-1948 

Apr 13 ’20- wae 5 


inking fund 
Ass’d val’n 1919 (% act ds 7h 143,360 
Total tax rate ( ~a ¥ 9_ $2! gs 
T. payable at a Dis. Treas. office 
or Central Nat. Bank, Mt. Union. 


MUNHALL. 
| borough » in AmsenenE Co. 
emen oO 
siz M- _..-May 1 1932 


4 ,000c 
AOR. D DEBT Oct 1914... $155,000 
peseneed valuation 1914...8,557,250 
ulation in 1920 418 
NT. payable at Moncngaheia Tr. 
.. Homestead. 
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PENNSYLVANIA—CITIES AND TOWNS. 


(VoL. 111. 





__—_—_—_—r———" 





= Buiding Te yey Rew em gg 
onags 

48°03 J $78.000c 192 

e058 53 | 16 00be 192 

{ice'13 ALO 20:000...1928 & 1938 


A\és sa ¢ 





121,000 94 
‘nn ” 100 200,000__July 1 °21-'49 
O° 1201 Pag maturity.) 

Funding Bo ends (Taz-ezempt). 

As '05 1925 

BOND. DEBT i 21 1920 $403,000 

Sinking fund 

Assess. val. "20 (4-5 act.)_10 352,310) 4 

School tax (per $1,000) 920. . $12.00 

Pope 1910, 5,185; 1920, 6.500 
NTEREST payable at the Monon- 

gahela Trust Co., Homestead, Pa. 


NANTICOKE. 
This borough is in Luzerne Co. 
Sewer Impt. 
-8 ‘07 ,000 

“a a Refu nding Bonds. 


a ‘10 


"Street aS, 4 ees Bonds. 
8 ..- $60,000 


14 


12,000 
és '14 J-D 60,000__Dec 1 ‘'20-'31| Assessed 
60.000 


a "16 
<  Wepte A 
BOND. DEBT April 1920 $367,700 
Assessed valuation 1919__15, 
‘Tax rate (per $1,000) 1919- -- 39 
Pop'n 19, bu 87 7. 


4%s'14 J-J 


BOND. DEBT Apr 18 ‘18 
Floating R gsh 
% act.)__14 37 5.14 


Assess. V 
School — (pet $1 ,000) 19 918..$10.00 
Population 


NARBERTH. 2 © 
This borough is in Mongtomery Co. 
Inc. Jan. 21 1895. 
Road Bonds (Taz-free) 

J-J $750r rege “SY 1921 
5s oy J-D .Dec 1 °'22-'27 
(Subject to call after 1912) 
4s ‘09 J-D 18, Oee-- 5 -7une | 1939 
48°16 J-J 30, pated AL "21-'46 
($5,000 quinquennially.) 

Sewer-System (Taz-free). 
,000_...May 1 1922 
As "07 M-N 9 ‘000... ~~May 1 1927 
May 1 1932 
-.-May 1 1937 


1920-1924 
1925-1942 | 
1943 ! 


. (000 - 
BOND. DEBT May 10 ’20. $84. 500 4% 


Sinking fund 
Assess. ony voy lk 2,700" 000 
Total tax (per $1. ) 1920...$36.00 
ay 2 n moe 1 .790; 1920 (est. 3.704 
T. on 4s of 1896 at idelity 
‘Trust ©Oo., Philadelphia; on 5s of 
1897 at Norristown Trust Co.; on 4s 
* 1907 and 1909 at West End Trust 
Mo., Philadelphia; on 4s of 1916 
pe ayable at the Central Trust Co., 
hiladelphia. 


NETHER 7 EO VIDENCE TWP. 
This township (P. O. Wallingford) 
is in Delaware Mae, 
BOND. DEBT Apr i4 "19. $37,000 
Assessed val. real estate___2,052.095 
Assess. val. pers’! property - 20 ,295 | 3 
. val. other assess. ose 


, val. 1919__ "72,153,340 
Total tax rate “(per $1,000) ’ is $20 .00 
Population in 1918 2,0 


NEW BETHLEHEM. 
This boro is in Clarion Co. 
5s '20 J-J a oY Jan 1 ‘'21-'36 


1,000__.__Jan 1 1937 
TOTAL DEBT $30 .000 
Assessed value 


NEW BRIGHTON. 
This borough is in Beaver County. 
5.30s $1,000._.Due yearly on April 1 
000 Sept 15 '20-'21 
°22-"26 
°27-"32 


0c_S "33-42 
B ND . DEBT Dec 31 ' i $75,000 
Floating debt 8,25 
Total assess. val 1915____4,037, '357 
Pop'n, "10, 8,329; ‘20 9,361 


NEW BRIGHTON SCH. DIST. 

BOND. DEBT Apr 23 1920 $185, 000 
Floating debt 4.500 
Total assess. val. 1920... _4 300° 000 
School tax (per $1, $1,000) 1920-.$25 -00 


NEW CASTLE. 

This city is the capital of Lawrence 
Count Incorporated in June 1870. 
In 1897 the boroughs of West New 
Castle one ~ “Joa town were an- 
nexed to the 


og es ae 2.8006 = ily 1 1932 


ane i9 ing Bon ones 000... _July 1 1934 
treet-Improvement Bonds. 
Aue 19 s-a $100,000__..Oct 1 1934 
(Optional Oct. 1 1929.) 
impt. onds (Ti 
"10 J $30, 
s'11 J-J 50,000c 
8°16 J-J 160,000c-. 
GEN. BDS. AP 
Assessment debt (add'l) 
Pintiag hi 
debt 


val 

















2,000 
real estate.25,487.380 - 


285.000 | 4 
00 | 
5s 


1916 (es (est.)..... 25.000 | 4 


to 
ee 
SERS ES 


2ARADR 


Assessed v 


, personal - ‘ -$1 ,829.620 
Tot. ass'd nt 


20 (% act. 


3| Tax rate (per $1,000) 192 ----$12.50 


ie n Pg +: 36, 2o0; 20, 
beg. 10 y after 
INF payable at ci af city treasury. 


4 NEW CASTLE SCHOOL DIST. 


Bonds are all tax-free to holder. 
$60 





| 4) 


s 
(4%s'15 M-S 85,000_...Mar 5 
| (Subject to call after Sept _ 1 1930) 
48°16 M-S 45,000c.-.- 1 1916 
PON: to call after Mar 1 1931.) 
‘BOND. DEBT Apr 17 '20..$393.000 
‘Sinking fund 22.711 





| (Asgsensment actuz 
‘School tax ( $1,000) 1920. $15. 00 
Population in 1920 (est.)_---- coedenes 
NT. at Treasurer's office 


NEW KENSINGTON. 

| This borough is in Westmoreland 

County. Population 1910, 7,707. 

 $treet & Sewer Impt. Bonds. 

4%4s'13 M-S$100.000_Sept 1 ‘23-'43 

(Due $20,000 1923, _o 1933, 
$50,000 1943 

BOND. DEBT Nov 1915- $262.000 

5 56,3 360 

INT. at Boro. Treasurer's office. 

NEW KENSINGTON SCH. DIST. 

Ss geese 

ending wonds. 





‘4s 











-S 193 
4%s8s'17 M-NJ10, '000¢. Apr 1 '37&'42 
1 000c-- Apr 1 1947 
zh School Bldg. Bo 


mprovement. Bonds. 
4%s'18.. {$15,000- Dec30’ 28,°38,°43 
10, _Dec 30 1948 
BOND. DEBT ‘Apr 15 '20- $363. 500 
Sinking fund 5,706 
Total val.’19(abt.60% act.)6,292 ,255 
School tax (per $1, ) 1920_.$20.00 
Population in 1918 lamh. eee 15,000 
INT. at Harris, Forbes & Co., 
N. Y.; on $20,000 issue of 1917 at 
First Nat. Bank, New Kensington. 


NEWTOWN BOROUGH SCHOOL 
DISTRICT. 


This district (P.O. Newtown) is in 
re, County. 
1923-1942 


an - $43,000 
TOTAL ‘DEBT Apr 1920--..$41,000 


Tot. ass'd val.'20(85%act.) 1,400,000 
School tax rate(per $1,000) '2 20.$13.00 
Population 1920 1,703 


NORRISTOWN. 

This borough is the capital of 
Montgomery County. Inc. Mch. 31 
1812. Bonds are tax-free to holder. 
and subject to call 25 years before 
maturity. 

Borough Bonds. 

3748 & A-O $57. 500r.._Oct 1 1927 

34sg A-O 91,000r..-Apr 1 1932 
ok A-O 155,000r..-Apr 1 1938 

efu néjag. Bonds. 
2.000r- .-July 1 1930 
BOND. DEBT peta 13°20 $425,500 
Sinking fund 48,200 
y vee I val’ n 1919 (30% at 


65% actu 282,240 


al) - 
00 Boro tax (per $1, ,000) 1950°""310. 90 


n '10, 27,875; '19 (est.), 34,000 
NT. payable at Treasurer's office. 


NORRISTOWN SCHOOL DIST. 
~vas are tax-free. 
M-N$25,000c 1927 

504 A-O 6. 000c..Oct 1 21934 
"7 M-S 69,000c..Sept 1 a@1937 
1 M-N 29 ,500r.. May 1 21941 
9 J-D 9 ,000r 
3 J-J 
4 J-J 

"17 J-J 6,500c-_ _July l 1927 
BOND. DEBT May1’°20. $295,000 
Floating debt 23.500 


y pong sung 77,677 
act. faza* oi 360 
Total tax (per$i $00) 9..-$11.50 
z Subject to call oo 
maturity. a20 — "sen 
INT. at lst Nat. Bk. .Norristown. 


NORTHAMPTON C COUNTY. 
Easton is the county seat. 
Court-House ome ~ (Taz- ree). 

4s 14 AO pr 1'24-'34&44 
Refunding, Rendian & Improve- 

ment Bonds (Taz-erempt). 
3$162,000c_Mch 1 ’21-’29 

4g ‘09 M-S} 100,000c..Mch 1 1939 

Funding & Impt. Bonds. 

4\4s'19 s-a $500. r_Dec 1 1949 

BOND. DEBT May 1920 $760,000 

Floating debt 210,000 

Sinking we 63 ,345 

Assessed val'n, real estate_81,810,814 

Assessed val’n, personal __23, ‘063, 313 

Other assessable property_ 8,953,875 

Tot.ass'd val. 19% (34, act.) 113,828 002 

County tax (per $1, 20- .00 

Pop'n ce "10__12 toon, 20 __ 122,079 
INT. at office of O ¥% County Treas. 


NO ETHAMPTON § SCH. DIST. 
This et is in Northampton Co. 
50.500..Dec 1 °20-'39 

years as follows: + 

to 1929 incl. and 

to 1939 incl.) 
50 600. Due $2,000 yly 


hel 


l 
‘0 
‘1 
e 


before 




















BOND. DEBT Mar 8 1920 *$91,.600 
Sinking fund 5.000 
Ass’d val'n 1920 
Tax rate (per $l 
be tm (est 


hool Board holds $30,600. 


NORTHAMPTON B HEIGHTS. 
This district (P. O. Northampton) 
isin N 3 adm County. 
BOND. DEB en 31 ‘19 aif aoe 
ae? ats 


560) 1930 =D, a 


Sinking fund 
Total assess. 
Total tax roe = 
Population in 1 


ak oy BRADDOCK. 
Braddock, ee Co. 
sue ie ae .000- July '21-'46 
(Due each 5 yrs—see V 103. p 511) 
Yarious gmot. Bonds. 
4%s'l 50,000.-Apr 1 ‘23-33 
( 350 due every 5 years.) 
TOTAL DEBT Jan 5 5°20. 
Sinking fund 
Ass'd val. 19 (80% 
Boro. tax (ber a}. 000 1919__..$9. 00 | 
“- n *10, 16 (est.), 15,148 | 
NT. at Pn . . Trust Co. | 


NORTH BRADDOCK SCH. DIST. 
High School Bonds. 
: 348 08 A-O $84 ,000_-Apr 1 ’21- 29 | 
_-. 35,000 
aks’ | gar Tax- free | 
4M%s'l1l __- 00 
Building Bonds (Tar-ffee 
4\%s'17 J-J {$30,000c__Jan 1 ring "44 | 
5,000c_..Jan 1 1945-- | 
BOND. DEBT June 2 *19__$254, 000 | 
Total assessed val’n 1918... 582,414) 
Total tax rate (per $1,000) '1 we 0.00 | 
Population 1910 18,000 | 


—_—_—— | 
NORTH EAST. 
This borough is in Erie County. | 
Refunding Bonds. 
5s "18 J-D sO, 000. _June 1 '28-" 48 | 
BONDED DEBT (?) 
2, 672) 


Population 
| titina co (BOROUGH) 8CH. | 
This district (P. O. North East) is 





act, 2: 15,222.910| 


in Erie County. = 


School bonds (Taz-free-) 
— Ree 5,000 1923-1948 
($5,000 Py i every 3 years.) 
BOND. DEBT Apr 1920_.° $90,000 
Assessed val. 1920 
Actual val. (est.) 
Popentes 1920 (est.) 3,000 
: ayable at the National 
Bank of North East. 


NORTH EAST TWP. SCH. DIST. 
This district (P. CO. North East) 
is in Erie Count 
School Bon $ (Taz-free) . 
'$ Apr 


rd 


V/s 


,000 
5,000_-.-A pr 
5,000_...Apr 
5,000_...Apr 
5,000_...Apr 
5,000_...Apr 
5,000__._Apr 
§,000_.._Apr 


| 5,000__._Apr 1 
BOND. DEBT Apr 1920_- 
Assessed val. 1919 
Actual value (est.)_..___- 3,500,000 
Total tax rate 9 $1,000 19_$11.00 
Population 1919 (est.) 





37 County Trust, 


6807 M-N 











2,500 

NT. payable at the First National 
Bank of North East. | 
| 


NORTH HUNTINGTON TWP. | 
This township (P. O. ee 
is in Westmoreland Co 


0 
BOND. DEBT Apr 15’20. $75, 600. 
Tot. assess. val’'19(60% act. )4 631,150 
Total tax rate (per $1 000) '20.$34.00 | 
Population 1920 (est.) 10 sang! 
NOR. HUNTINGDON TWP. S$. D. | 
ris of 12 M-N$60,000May1 ‘22. °32.°42 


12,000 May | '26,'31&'36 A 


TOTAL DEBT May 29 ’20 $72, 000 | 
Floating debt 22,500 
Sinking fund 12,00 

Assess. val. '20 (2-3 act. Je 4.631.350) 
School tax (per $1,000) 1920_-.$20 00. 
Po ey n 1920 (est.)___.-_ 10,000 | 
Greensburg. 


NORTHUMBERLAND COUNTY. 
Sunbury is the county seat. 
BOND. DEBT Mar4 1920 $736,900 
Ass’d val. + (60% act. Cad 334,509 
County tax (per $1, 600) i 920. -$6.50 
Population in 1910. 1, 
Be payable at off at office of Co.Treas 


NORTH UNION TO TOWNSHIP. 
This township is in Fayette Co. 
Road Bonds (Taz ezempil). 


0 Tota 


at Safe Deposit & Trust Co.. | 





4%s'16 F-A$100,000c. Aner 15 °22-"31 
BOND. DEBT Mar 5 1920. $100,000 
Floating debt 10,000 
Sinking fund 3,54 
Assessed val'n, real estate. _6,416,.385 
Assessed val'n, personal... 39,490 
Other assessable yak € - 150,1 
Tot.ass'd val. act.).6,606,025 
Po a in 1916 est.) 

able at Fayette Title & 
Trot ss. niontown. 


NORTH UNION TWP. SCH. 
TOTAL DEBT June 26 '19 
Floating debt 

Sinking fund 1,41 
Assessed val'n, real estate. _6,416,.385 
Assessed val’n, personal... 39, 
Other assessable property... 150,150 
Total val’n 1919__6,606,025 
Tax rate (per $1,000) 1919___$18.00 


NORWOOD. 
This borough (P. 

tion) is in De 

porated 1893. 


D. 
$51,006 
3,705 


O. Norwood Sta- 
ware County. Incor 


= 
3 
o 
“ot 


rath a 


% 

. 

9 
< 
@ 


t 1 1926 
“aa 1 1929 
-Nov 1 1922 
2,500e..-Sept 1 1 
3 .000c 1] 
-N 50,000c 
-J__15,000c e 
EBT Apr 1920.. 


Assessed valuation 1918_-_-_1 
Total tax (per $1,000) 191 
ay? n in 1910--. i ,668:; 

NTEREST payable at Delaware 
e Deposit & Title 
Insurance Co. in Chester. 


a” eee SCHOOL DISTRICT. 
s'05 F-A $6,000r___Apr 1 1935 
tie. 12 M-N 35,000c. May PIB Pe 42 
TOTAL DEBT June 19’20 $41 yt 
Sinking fund 8,4 
Assessed valuation 1919_._1,327 100 
(Assessment 60% actual value. ) 


igh i; ee). 
z way fr 


ak 

09 09 08 

RSS 
a 


a 
ia 


es 
0 RSs 
Fors 

= 


School tax (per $1,000) °19..$20.00 


Population in 1919 (est.)__.-.-- 2,300 
NT. at Treasurer’s office. 


OAKDALE. 

This boroughis in Allegheny Co. 
Incorporated 1892. 
|B . DEBT April 1920- $09. 500 
Floating debt 4,000 
| Total assess. v: 920-- 7.470 
Tax rate (per $1, 000) 1950..°334- 00 
| Population in 1910 1,353 


‘OAKHURST oe DISTRICT. 
This district (P. O. Oakhurst) is in 

Cambria County 

(53 "18 *J-J $44. 000 - _July 1 ‘20-42 

(See V. 107, p. 99, for maturity.) 

BONDED DEBT 

Tax rate (per $1,000) i518... -$10. 00 


OAKMONT. 
This borough its in Allegheny Co. 
Inc. March yA Pop. °10, 3,436; 


| 1920 aoe Pi 
Street onds \“Taz-free). 
,000_._..May 1 1927 
4s" 17 M-N 2 ,000_._..May 1 1937 
12,000___-May 1 1947 
Street and >ewer Bonds. 
05 -1935 


A-O 
45, '000c. Final pay. "34 
4%s'08 M-N 10,000c_Finai p per: .S x 
4%s'10 J-D 15, 000cJ’ne 1°29,"34.’: 
BOND. DEBT Jan 1 1920- $129, 000 
Floating debt 13 


Assess. val. °20 (80%act.)_5, 860° 000 
Tax rate (per $1,000) 192 0__-$12.00 
INT. at First Nat. Bk., Oakmont. 


000 | Sinking fund 


OAKMONT SCHOOL DIStB ICT. 
4s 12M-N$110,000c me oes 
(Part due th AB 
swe 13 M-N 22,8 May 1" 1 "50." 38 
(Part due every 5 years.) 
46s "14 A-O 18.000c_’24. '34 & °44 
5s "18 M-S/$10, oe - Sept 1 '29&'34 
2,000. .Sept 1 "34&'44 
TOT. BD. DT. Apr 8 °18__ $132,000 
Sinking fund aha’ 596 
Tot.assess. val.’18(80 %act.)5,200,000 
School tax (per $1,000) ois $1. 50 
Population in 1918 (est.)_.._--5,000 
NT. payable at First Nat. Bank, 
Oakmont, subject to no deduction 
for State tax in Pa 


OIL CITY. 
This city is in Venango County. 
Permanent jimpt. Bonds. 
-.. $2.000__June 1 ‘21 -’22 
“6 ,000__July 1 °20-'22 
39.000__July 1 °23-'35 
9,000_.May 1 ‘21-29 
28 .000_.May 1 °30-"43 
10,000- i 1 °21-"30 
28.000_..June 1 ’31-'44 
Boro o. of Siverly (annexed). 
5s ‘10 0..-June 


oro. of West End. ‘annexed. ) 

12 $7. 000 - . - Sept 1 1932 

‘BOND. DEBT Jan 6 °19_- $145.000 

Sinking fund and cash 2 

ssess. val. real 

Assess. val. personal 

Occupation valuation _..- , 

assess. val. 1917_--12, rw? 4 

Total tax rate (per $1,000) ° 

Pop’ Dp, ‘10, 15,657; °20 


OIL CITY SCHOOL DISTRICT. 

Bonds below are ge to holder. 

48°98 A-O $9,000c 

43 02 J-J ah he 

4s ‘09 M-N 920-1927 

4s'15 J-D (29: ,000c._ June 1 °23-’27 
,000c.June 1 '28-'36 

BOND. DEBT July 9'20. $155,500 

Short-term loans 36 ,006 


Sinking fund 26,736 
Assess. val. '20 (2-3 act. dg 10, 900.1 120 
274 


School tax (per $1,000) 1 
Popetation in 1920 

at City Treasurer's office. 
OLD FORGE. 


This borough is in Lacakwanna Co. 


4s’ 
ie 


(448 xe 
434s" I 


4 
--— = ’ 


2|BOND. DEBT Apr 23 1920 on 3.0" 


Floating debt 
Sinking fund 


° 000 
50 | Tot. ova val. Byte oct, ta 201,171 


Phe tax 
Pop'n, 


( 19_-.$28.00 
18.11.3247 324; 1920. 12,237 


OLD FORGE “$CH. DIST. 
5)48 ane ,000 
"19 sa Dec 1 ‘29-30 


5s 0,000c-_ 
BOND. DEBT Jan 1920.. $82,500 
Assessed valuation 1920__.4,201, fe 


2| Borrowing capacity 


Tax rate (per Psi 000) 1919__.$15.00 


490 | Population in 1920 (est.)..... 14,000 


OLYPHANT 
This borough is in Lackawanna Co. 
mg - below payable part every 5 yrs 


onds. 
5s °13 ™-S ‘$124, 800. -Sept 1 "20-43 




















Tunding Be 
5s °14 F- $50.000c- Feb 1 ‘24-44 





JULY, 1920.] 
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OLYPHANT (Concluded — 
Building Bo bonds (tax-free 
4%s'11 F 000..Feb i °21-'41 
BOND. DEBT Mar 1914_. $139,500 
p reeene S pea 
"10, 8.505; °20 


Popa” n, 
Pat - payable r Olyphant. 


OSBORNE. 
This borough is in Allegheny Co. 
Prec Roget Bonds. 
5s °19 $30, ..Oct 1 ‘20-28 
BOND. DEBT 


OXFORD. 

This onougs = is in » Popula see 
Incorp. a4 a’n 
2. a 1918 ass) 2 ,500. 


ter Bonds. 
4s J-J&M-N $59 .500c_yearly till "41 
BOND. DEBT Apr 19°20. $68,500 
Floating debt 5,300 
Assess. a 


.080/| retain their ol 


6 
Ne a 1913_.-8,989 546 


Assess. yyy 100,000 
Tot.val. v0 v0 a0; )1 .300, 000 
Tot. tax rate (per $1,000) ‘19_$26. 00 
Population — 

T. at Oxford Banks. 


PALMERTON. 
This boro in Carbon County. 
Lighting System Bonds. 
5s ‘1 A-O 9° Vie oe 1 1922 
,000...Oct 1 ’23-’31 
10,000_...Oct 1 1924 
Oct 1 


25 34 
Dec 1919_- $80. 000 


4%s'19 A-O 
BOND. DEB 


3,420 
Temporary loans outstdz.. 15,000 
Assessed value 1919__.-.--- 4,528,998 
Actual value (est.)_....-.-.- 6,000 000 | 3 
City-owned property 26 ,000 
in. and int. pa able at the First | 3 
National Bank, Palmerton. 


PALMERTON SCH. DIST. 
y1 1949 
$88,800 


4s’ 0,000 
(Optional July 1 1929.) 
BOND. DEBT Aug 1 i9_. 
Sinking fund 


9 ; 
Prin. and int. at First National 
Bank, of Palmerton. 


PARKERSBURG. 
This borough is in Chester County. 
J “| apptats ponds. 


TOTAL 8°17 “ii. 


Population "J 1910 


PARNASSUS. 
This borough is in Westmoreland 

County. Incorp. Apr. 9 1872. 

Improvement Bc 
46s J-D $10,500c 
4\%s A-O 20,00 
44s A-O 22.6 
5s M-N 36,000c 
4%s8'16 M-S_ 50,000c 
GEN. BD. D Ag May 15 '°20 $138,500 
Floating d 17,500 
8 dey 23, 


Tot.assess.val.'20(80 Zact.)2,525, ‘470 

Total rate (per $1 1,000) 192 “$14, 00 

*n 1910, 2 PD BTR: 1920 i ds 
NT. payable at Parnassus 


PARSONS. 
This place is in Luzerne County. 
pavins Bonds (Tax-Free). 
1928-1949 














"1 $35, 
BOND. DEBT 


PATTON. ; 
This borough is in Cambria Co. 
Inc. Sept. 30 1898. 
Paving Bonds. 
4s 03 A-O §$7,000c.. 
WatemWorsks Bonds. Ter ag 
$58,000_.._Jan 1 °21-"49 


nds, 
Ta | apwewes 1931 
g. 
$10,000¢ 

BOND. DEBT <8 1920... 
Floating d ‘ 
Total ~ weg moar 9 -_-1,466.050 
Total tax pate oe, 31 "005 ’19$15.00 
Population in 1910 3,90 

li the above bonds are tax-exempt 
(except water-works bonds) and are 
subject to call after 10 years. 


PENN. 

This borough is in Westmoreland 
County. 

Impt. Bonds (Taz Ezem pt) 
$2,000,.. Jan 1 

3. a 
Jan 
Jan 1 1937 
Jan 1 








444817 J-J bedecad 





7,000__..Jan 1 1947 
BOND. DEBT Jan 1917-.. $25,000) the 


Assess. val. 1916 402,000 
Population in 1916 (es 
N J. ee at oy at het National 


PENN TOWNSHIP. 
This township (P. O. Greensburg) 
is in Westmoreland County. 


PENN TOWNSHIP SCH. DIST. 
his district (P. O. Pittsburgh) is 


yom gee’ County. 
su Sole "sii 15,000c_July 1 °28-"48 
( 108 ie 1313, for maturity.) 
GNDED DD ? 


) 
Tax rate (per $1 ,000) 1918....$9.50 


ELPHIA. Thomas B. 
ews Mayor; Willb. Hadley, 


Shiledenn oo co-extensive with the 
eeek chew of tne U. 8. . is the third | other 
e an 

area of nearly 130square miles. The 
city was founded in 1682 by William 


600] fim able ay 


~] 
ee ee 


“ 


1,350 p 





Penn, chartered in 1787, and consoli- 
dated in 1854 with gg Eaves 


districts and boro 
‘of Phiiadelntte oa) still 


tions of the cit 
names and are con- 
stantly referred to as such. Among 


236.| these may be mentioned Ge 


rman- 
town, Manayunk, Frankford, Brides- 
burg, Roxborough, West Philadel- 
phia, Richmon &c., &c. The 
age 4 is under city contro] and has 

separate The pe 
punreiee Court, "o% 


ions handed down Brel Oy: d 1914 "ae 


illegal th 

voted Nov. pone ‘(oat nc ao issued) 

and enjoined the city fro zeta 
election Mar. 31 1914 to vote on = 
additional loan of $12,900,000. Sub- 
sequently ,on April 7 1914. the Court 
re-opened the cases, princi pally for 
the purpose of h ent on 
the Constitutionality of the Act of 
June 1 nl propert gs which additional 
pro to | puaney at interest) 
age nee ing = chick on 1% debt 

Ww rw eo Ge 

applied in fixing the power of 
4 increase its eo 

rash e final opinions, which w 
handed p Par May 12 1914, the Gourt 
sustains the constitutionality of the 
Act in question, but holds at the same 
time —. loans authorized but not 
issued and the portion of the city’s 
indebtedness assumed by the Board 
of Education cannot be excluded in 
a the x. a borrowing Ca- 


000 | pacity. 


Refunding i PR 
3\%s'94 J $544 .000rDec31'20- 23 
3 $95 33 $300, 000rDec31'20-'23 
3158.95 95 me 244,000_.Dec 31 % 24 
3448'95 J-J §,000rDec31 1924 
3\%s + J-J 1,000rDec31_ 1924 
ois 97 J-J 227 .500rDec31 '20- '26 
98 J-J 522 ,400rDec31°20-’27 
» water Loans. 
3s *00 $3,000 ,000r_July 1 1930 
3 Pan. j-J awe. ,000r_July 1 1931 
a'94 bm, $687 ,000rDec31°20-'22 
Videning Delaware Avenue. 
s'96 J-J.  $500.000rDec31'20-'24 
Grade » Grossing AR Abolition. 
‘06 000r_July 1 1937 
1 1938 


08 

09 J-J 

"12 J-J 

Transit & Port Bonds. 

1 J-J $2,500,000__Nov 1 1966 

"17 ~J-J 2,500, 000c..Jan 1 1967 
Prats Library Bonds. 

4%s'18 J al Mu fe Oe. Seay 1 1948 

enera unicipal Pur oes, 

“JS 000.000c&r Ju 


ct rr 


ooo 
ak 


, i932 
‘22 
"25 


“J 1,680, 880.000rDecdt '20- 
1 000rDec3 1 '23- 


+e 


ed 
Ca tt gt 


bee 


‘17 000c&rMayl 1943 
200, mrpose Novi 1943 


eberececeter 
INRARIAmOwmwMm—oOo 


ark 
— 
i od 


TSSro cron 
“ 
—_ 


J-J 2 
ic Improvement Bonds. 
4%s'18 J-J $5,500,000.._.Ma 
oe tered loans overdue a 
TEREST pay 1 1920_..$17.950 

INTERE yable at Farmers’ 
& ea . Bank, Phila., Pa. 

TAX-FR fan bonds are ex- 
empt from — to holders 

TOTAL DEBT, SIN KING FDS., 


fe 


elphia’ 

Upy,» Soctmen of the Pepren e Court 
of Pennsylvania, filed May a1 1894, 
it is held that, within the meaning of 
word “Debt” in Section VIII 
Article IX, of ~y Constitution of 
ennsy! vania, debt of the 
city is the re ee Mh debt less es 

amount of the city certificates 

and uncanceled in the s 


fund.] 
Funded debt Jan 1 1920.$173,473.450 
Floating debt (mtge., 
ground rents, &c. 315,189 
3 450,592 


Awards of 
board 
177,240,009 


31,898,400 
145,341 .609 


Sinking 

Tot. net debt Jan 1 '20_ 

Oash in and income o 
sink. fund applicable 
en : fiscal 


payment of 
debt pd 1 1920 5,591,272 
Mea Wty med CAPACITY .—The 


dy of ne city on 
Feb. 11 20 Ay po $57 000 
Hive yh city 


“buildings, equipment and 

oe ee improvements val- 

used on Jan. 1 1920 at..$110,611 .369 

ASSESSED VALUATION, &«C.— 
follo shows 





value of y, and the tax rate, 
ted - Pro 


in this 


at about 80% of its asa 
In 1904, however, values 
creased to nearly real value. 
resulting in a decreased tax rate. 
Assessed Reai Estate 
and Personai* Estate ae 3 rere 
1 04 ai. 














te ne ee ee ee 


Ae ror 
tatatete siienisiieaill 





' g8ssssss =eeeeeeeseeee 


Taxable by city under Act 
bly approved June 17 1913. 
a perincne and cattle. 
POPULATION 
LATION.—In 1920, 
g08 158; in 1910 was 1,549, 008; in 
1900 w as 1,293,697; in 1890, 1,046,- 
964: in 1880. B47 17 


PHILADELPHIA SCH. DIST. 
Under the School Code enacted by 
islature (see page 67) the 
lic Education on Oct. 8 
a resolution “= full text 
ch was ap in V. Pp. oS. 
coal ty 


—— school tery "nanotianted a 


Ay fe -JI $2,000,000rJuly 1 °23-"42 

‘ (s’ 14J-J 3,000,000rJuly 1 °'24-'43 
g'15J-J 2 000, ‘000rJuly 1 '25-'44 
B18 Me ag .500,000r Oct 1 '26-45 


ebt.— 
bond from city Jan 1 '20 $6,945,000 
Issued by dist. Apr 1 1919- ,000 
Floating debt Apr. 1 cuhne” "321 ‘942 
Total Avett 191? 6,599,942 


ae 
Angie a 
$2,443 ,080 
A plicable t - debt crea 
y dist. r 1 1919___. 1,891,390 
Total sink. f r11919 4, ‘136 ,659 
SOS. pasens. val. Rig. LE ,212 
a value.) 
School tax (per = $1,000 1918_..$6.00 
Population 7919 (est. dem .900 000 
zINT. at The Philadelphia Nat. 
Bank err 


PHOENIX 

This secoue’ 
Incorporated 
are tax-free. 


is ky yl Chester County 
ch. 6 1849. All bonds 


& Feving Bonds. 
$30 23-'33 
,000c._ Nov 1 °23-'38 
1940 


one" is" BNF 


“Water Bonds. 


Gen 
'19..5, 412, '921 
23-00 


Pop. 1) 0,743; ‘19 aay4 2,000 
TEREST payable in Shosnixville 


FEO 
‘iss M-S 36,000c 1941 
4 M-N 2,400r 3 
BOND. DEBT Apr 1920-_- 
Sinking fund 2 
Ass wsed yen gre 5,432,500 
Scnool on (per $ $1,000 igio*$1i -00 
INT. in N. Y. hoenixville at 
Farmers’ & Sdechanier Nat. Ban 


PITCAIEN. 
m borough is in Allegheny Co. 
are all tax-free to holders. 
a iee a6 J-J {$13,000_..July 1 1936 
,000..July 1 1946 
Refunding Bonds. 


8 10,000 
Hose House & Fire Protection. 
8 
Schoo Sejit 
4%s'12 oh 
lectricel. 


Es res 7 .500c 
Street Bonds 
4 4% s wry -8 $10, 


Oct oa 
ry 8°12 Pe 3: ,000c 
mand Notes and Certificates. 


26.8 
CEN. BD. OT May 17 °20 $118, “~ 
Floating debt 7 898 
nking 


ENIXVILLE SCH. DIST. 
J-D $54,500r ..1920-'30-'40 





Si 





Assessed v ersonal_.-_. ‘363, $00 

Tot. ass’ dval. tage ) 3,624, 035 

Boro. 20. .$10.00 
Population | 5,73 


vneenunent ae E.S.Morrow,Comp. 

This city, now known 4s “Greater 
Pittsburgh, ** ig situated in Allegheny 
County. Legislature of 1905 p 
an Act providing for the annexation 
of Allegheny; on Nov. 18 1907 the 
U. S. Supreme Court held the law 
valid (V. 85, p. 1352), cms annexa- 
tion became veective Dec. 9 1907. 
The boroughs of Sheraden and Mon- 
tooth were also annexed in 1907. 


1\4 
i lncinerating fating-Plant Bo ponds, 


assed y- atl Bond Ss. 


Beechview annexed on Jan. 1 1909. 
a Age election held Dec. 9 5 gmat £ 

Dp. a —the voters of the Bor- 
bs 9A 9 Spr Garden vated for 
one dt. G. to the City of Pittsb 
a Laney issued in coupon form w th 


P'On duly’ 3 isi5 ch, oy State Supreme 
urt han down a decision bear- 
aban the computation of debt 
subject to the 2% limit or ‘‘council- 
ae debt, that is, debt in 
> Se the | ae Council ‘without a vote 
electors, as tinguished from 
Saleshenal debt, which is not mtorr 
to ie a” limit. See ‘‘Chroni 
of 915, page 465. The 
constitutional limit for all debt is 
‘English Act’’ cases affirmed 
by State Supreme Court on May 22 
1916, page 2180. 


16, see ‘‘Chronicie’ of June 10 
INDEBTEDNESS OF GREATER 
CITY. 

Aunicipal Pee a So 


4%s'12 J 0-42 
Municipal Coal Mining Bonds. 
$80,000 


Market-House 

8°12 J-D$231 ~380.-Dec 1 
layground Bonds. 

$12 ee 1. ee 1 


— 


ee ee 
RSS SSS 
a, 
wok OO o0e9 


nn wee 


-Apr l ‘21-'44 

9 F-A 330,000c_Aug 1 '20-'49 
de-Crossing Abolition. 

2 J-D $322,000.Dec 1 ‘20-'42 
ire-Apparatus Bonds. ‘ 

12 J-D $92,000..Dec 1 '20-'42 

96,000..Mar 1 '21-'44 

Home Bond: 


_ 
x 
ye 

“— 


205 
cor 


) 


<<) 
_ 
~] 








68,000-Dec 1 ’20-'42 
299,040._June 1 '21-'44 


1 "20-38 


aN 
oe 


4 Ve 
— pe C 
~~ ) 














PE 


_ > pe 
ee ed loa 


2Seeenee 
NNwNKNHKOOoSo 


RRR 


Li 
© 


Hm no Nn an 
i 
> 


60, ee 

F-A 120,000c_Aug 1 3D. 49 
lic-Safety Bonds. Be 
M-N$18,000c_ May 1 '21-'38 
tll eg ttle er Bonds. | 

A-O $24.320..- Apr l "21-39 

9,975..Apr ‘21- -"39 
273 - _— 20-’ 
359.000 
19 


Ta 
zi 


ee & 
“tps 
See" 
@ 


~~ 


20-'41 
20-'41 

1-'42 
30-'89 
20-'32 


‘2 
20- 


See fee & — 
~~ er ~~ 


epoSSSEESEREEERS a 





rs 
> 


111,000c_Aug 
F-A 540, ‘000¢_ Aug 
-O 377 '000c_Apr 
-A 1,410,000c_ Feb 
-A 1,140,000c_ Feb 
F-A 351,000c_Feb 1 
ow bBivd. Impt. Bonds. 
"19 A-0$290,000c_Apr 1 °21-’49 
19 F-A 171,000c_Aug 1 ’20-’49 
ublic-Park Bonds. 5 
s'O8M-N $47,350c.May 1 '21-'38 
4s'10 J-D 126, 000..Dec 1 '20-’40 
4s '17 000 
4 rept F-A 


46, 

99,000... 1 '20-’49 
t. of Charities ee RY 
4348°08 ee .May 1 ’21-'38 

ire-En 4. te Police-Sta. Bds. 
M_N $90,000c. May 1 21-38 


ILLS TTT Tee 


*20-"40 
abs Station Bonds. 
oe 19 F-A$120,000.._Aug 1 °20-'49 
wer Bonds. 
43.,600..Dec 1 "20-"40 
9,000..Dec 1 ‘20-41 


14,400..Mar 1 ° 

















90, 
a 135,000__Jan 1 ’'21-’38 
9 A-O 168,200c&r Apr 1 ’21-'4 
F-A1,020,000._Aug nae 
ater-Plant-Purchase o nds. 
"09 tt 251,050. Jan 1 ’21- 39 
were issued to 


ela Water 
gg 


“a 


ya 
oy 500. Dec 1 '20-'36 
ec 1 °20-"42 


48°10 J-D$1, 050, 000. Dec 1 °20-"40 
ee ee 
"17 10,000 : 
4! 18 48,000..Mar 1 °21-'43 
itration Bonds 
ene 





jog bongs: May 1 '21-'38 
otal for Greater City....$23,851.500 
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PITTSBURGH (Concluded.) | Summary of Bonded Debt— 
City satay Bonds. | 


4%s'l7 ... $17,000. June 1 '21-'37. Apr. 30'18 Jan.1 20. 
4%s'17 --- .000..Dec 1 °20-'37| Gross amount 33,182,500 35,248,100 
g fund— 
DEBT OF OLD ity OF PITTS- | be on * 2 264.000 
Water Petey Cash 1,892,203 2,123,901 
dn ee eicaaaly "25 | Net bond. d’t-29,026, 297 33,124,199 
We J-J 283,900c&r_July1‘20-36 ss of real and ae 
Loan of 1900. perpones Of taxation 
88" 00 A-O$2,800,000_.-Apr 1 1990} | 1919-20. : 
PB Snr of inde 
‘956 M-N$352,000_..May 11925|Net bonded debt (as 
($175,000 due trienniall y. ) 
48'08 M-S $132,300c_Mar 1 ‘21-38 
40S 585550 .000_.- May 1 1925) _,, ditional borrowing-.- $19,498,152 
($50,000 due triennially.) ee debt on Jan. 4.367.124 
Bridge Bonds. | POPULATION.—In 1920 588. 
fe 06 50000 die clenaialiy >. -°|193; in 1910 i¢ was §33,905; in 
900 it was 321,616: in 1890 it was 
238,617; in 1380, 156,389; in 1870, 
076. On Dec. 31 1915 population 
of “Greater Pittsburgh’’ was esti- 


mated by the Department of Health 
to be 579,190. 


PITTSBURGH SCH SCHOOL DISTS. 
Pittsburgh and Allegheny School 

districts were consolidated under the 

new school code Nov. 13 1911 and all 





-$814.135.350 
56 989.475 
37.491,323 





Margin of credit for ad- 





Funded Debt Loans. 

4s "04 J-D8701 .250c &r 
($181 000 due quinquennially .) 

4s '07 -N$233 ,000c.._.May 1 1927 
Funded Judgment Loan 

ds ‘06. J-J mgd 7 °21-'38 
($167, 600 due quinguen ly.) 
Boulevard Bonds. 

4s 95 M-N$150 ,000...-May 1 1925 

($50,000 due triennially.) 


Eublic-imorovement Bonds. 
48 id M-N$157, ~Negeanered 1 °21-'27 


Fundiog bond 
4%s8'08 M 2 000. .-.- 1919-1938 
{$48 000 000“ quinquennially until 1933, 


Allen 
ve a 08 M-NSI7E. 000. ... 1919-1938 
7, on 20 quinguennially until 1923,|B 


C 
arte Os M-N $95,000... 1919-1938 Crescen 
Sse / ue uennially 
4340'08 1919-1938 Frankli 
vauin uenniaily until 1933, 


1,000 in 1 
4} M-S $257,400.Mar 1 °20-’41 
of old city of Pitisb...$6.787,.000 
BONDS OF FORMER CITY OF 
ALLEGHENY. 

a orth Side Fund. whe "09. ersvil 
Th uenniall | Qakiens 

ras ve $31,000 in '39- _— 7 | Sterret 


ay oak & Bonds. | 
4s ‘05 5,000r_June 1 ‘21 ~"35 
h. artell sors Bonds. Ww 
4s 93 A-0$160 ‘000r-- Apr : 193) 


SRN 
888833 





a 
a 
a 


noe 


Oowe 
*- « « 
co) 
an) 
~~ 
— 





— 
_ 
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—a 
COm CONT bet 
NADH 


923 
48°94 J-J 86 0008. July 1 1924 ¥ 

sel A-O 44,000r._Oct 1 ‘20-31 
Pubite-Safety Bonds. 
84s'01 A-O $36,000r__Oct 1 "20-31 
"05 ‘D> 12,700r_June 1 '21-"35 


Street improvement 
97" J-3 $136,000F 


o 





feee 


SELES 


"95 
s’0 1 *20- 
05 J-D 252.000r. June 1 °21-"35 
"07 M-N400.000c_..May 1 1937, 
elfth W 


Righway inprovement. Tw 
4s '9 000r_July 1°20&'25' Fourteenth Ward 
Grade-Crossiing Bonds. ‘Fifteenth Ward 
4s ‘05 J-D $63,000r_June 1 ’21- "35 Board of Control 

4s ‘93 


Sew ws: Bonds. it 
4s "94 —_ 


A-O 0 $55; 0000. -.Oct i 1933) N i 

- ~--APr ew bond issue 1912 
48°94 J-J 145,000r_._July 1 1924 New bond issue 1 
48°95 J-J {33,000r_.__July 1 1920 pointes 


35.000r_.._July 1 1925 
8348'01 A-O 24/000r___Oct 1 20-31. 
ension Fund Bonds. 
$08 M-N$34,835.. May 1 ‘21- 38. 
Water Bonds. 
4s "05 J-D$210,000r__.June 1 1925 | 
B35 £3 fee jae 
r_July 1 °22&'26 | vy aioe f school 
3 501 A-O 176 000r-.Oct 1 °20-'81 | nee eee 
2°08 ED lis'ope done i 21-35 Tax rate (per $1, 


*Pittsb. r-Allegheny F undin s. | 
+647 O00 rinquesnly ete as * ils cee’ 
are po y te a is in Luzerne County 


I 
Aljesheny Fundin 504 000_...Nov 1 1920 


Vay : $3. 
4 11 ... $285.6 ar 4 ‘O1-'41 5s "15 A-O { 9,000 
y Home Faw A 


sity 12,300 
8348'01 A-Of $6,000r-_Oct 1 '20-'21 ts! 16 A-O 39,000 


40,000r--Oct 1 *22-'31. 
4805 J-D  12.750r_June 1 °21- jiry ot 


3 
Total former city of Alleg’ 0. $4,208,800, aye 5/000 Sept 1 1924 
SUNDRY BOROUGH INDEBT- 434819 M-S {08 000_Sept 1 °25-'43 
EDNESS. 5.0 


....Sept 1 1935 
Elliott Borough. efunding Loan 
48°00 -... $10 ye . '25-'30 - Jed aus $24 4.000c_ _ .1920- 1931 


($5,000 every DT j 
4 503, --- $22,000. Aone 1 '21- ‘31 Floating debt an 13 °20- ose. ryr 


len 
4 BB == {84 sen... Aum 1 1900| Aan ent 


.090--- Aug 1 1920) Assess. val., 


on OOS 








(448'12 J-J 


»129 
. 1918 21,833. f. 
)) 1920____$7. 





10'500 
real estate____8,585,084 
personal 98,930 
‘Tot. assess. val. onan 

-~.--Aug 15 1921. ‘Clty tax (per $1.000 


4 
- 1910, 16,267: 1930 pats . 
. at City Treasurer’ 8 yO add 


PITTSTON SCHOOL 0 «tg op 


Se” pon 
be 00 ves. Are ed 5 to 2 
Ss = 
1 4348113 M-s 70’ 000-.-- Sept. aig 


s'14_.. 70,000 0-30- 
BOND. DEBT May 4 18. "285. 


Assessed valuation, real est. 
Assess. val., on 8 845 
Total assessed val'n 1917__9, 385. 362 
(Asscesment 4-5 actual. ) 
School tax (per $1,000) ‘O18. $9.00 
Population in 1917 (est.) 17,000 
INT, at People's Union Sav. Bank. 


PLUM TOWNSHIP SCH. TWP. 
a district : in ee Co. 


7 ae 26 1938 Po 
00....Aug 1 1924. 
aa 1 °20-'21 





t 
Co.: on bonds of old ony of 
and at 


int. 
py a helen gee Phila.; 


- Whelen 

on Greater Pittsburgh miscellaneous 
a of 1910 int. is payable at Pitts- 
burgh Trust Co 


4 
B 








PLYMOUTH. 

This borough is in Luzerne County. 
54s J-J $10,000 

BOND. DEBT Apr 15 1920 $106.00 
Assess.val.1920 (2-3 act.) _.6,600,000 | 
Total tax rate (per $1 1.000)... -$7.50 | 
Popul’n 1910, 16, 966; 1920-16,500. 


PLYMOUTH SCHOOL DIST. 
BOND. DEBT Apr 16 °19- 
Total assess. val. i918 ____5, 
School tax rate (per $1,000) ’ 
Population in 1916 


PLYMOUTH TWP. SCH. DIST. 
This district Ve O. apc is | 

in Montgomery Coun 

BOND. 

Sinking fund 

Assess. val. real estate._._.2,300, (000 | 

Assess. val. pers’'| property. Zod, 

Total assess. val. 1916 1,947 ,524 

School tax rate(per $1,000)’ 18 $38 ‘50 


POTTSTOWN. 

This borough is in Mont 
Inc. Feb. 6 1815. Bon 
= to Ley nol 

ewer Bonds. 
48°13 J-J $100,000  1Oae-TP 58 
(Part every 5 BG 

Street Impt omer Beis: 

$46 s'99 A-O $22 hit 
Part each 5 years; last in 1929.) 

ts hb hee o22 0008 
(Due Sept. 1 Or es : °29, °34 & *39) 
BOND. DEBT Apr 1 1920- $144,000 


22 , 


—— Co. 


(Assessment \% to 2-3 
Total tax ( gh Kgs 192 
T. by led semi-ann 


POTTSTOWN SCHOOL DIST. 


School mae 009....Sune2 1923 

, ..-vune 
— 6000... June 2 1943 
-8 "99 4 a Fane 1 1338 
-8 "04 


4s °13 


,000 
Subject to call after June 2 1918) 
BOND DEBT 1919 $89,000 
Sinking fund 191 9 1.34 
Tot.ass'd val. Be oer 10. 630.475 
School tax ( $1,000) 1 


Population in 1920 (est. ee 17,450 


POTTSVILLE. 

This city * in Schuylkill County. 
Inco Feb. 19 1828. Consolidated 
with Borough of of Yorkville on Apetl 

Government changed 
1513" to that of Sd. class ane we 68° 

1258). Holders of the bonds given | 4 

below are yawn nd "od State tax. 
ridge teps Bonds 

4%s'16 a> 37 “~ 1920-1926 
tree aving Loan 

4s = 8.5 _Jan 1 1938) 

(Subject to call after 1918.) 

4s 10 M-S $50,000c___Sept 1 1940. 

(Subject to call after Sept 1 1920.). 

Slag Purchasing & Motor Truck 

5s 18 J-J $21,000... July 1 1938 
(Subject to call July 1 1923) 
Refunding Bonds 
3s J-J 17 1000e....July 1 1929 | 4 
(Subject to call after 1909.) 
4s'1l1 A-O $14,500c 1921 | 
(Optional after 1916.) 
BOND, DEBT April 1920- $118,000 | 
Sa oo street paving- 7 TED | 
Tore 00 i a 316 74 | 
City tax (per $1,000) 1 0_.-$10. 00 | 
Total tax (per $1,000) 1920-~;30.00 


a 1910, 20,236; 1920 
NT. at City Treasurer's office. 


POTTSVILLE SCHOOL DIST. 
Burling Be Bonds (Fes-ssempt). 
3%s'09 $38 .300c___June 1 1939 | 
— bject to call June 1 Re ) 
48°15 J-J ...-July 1 1945) 
(Subject to call "after vie 1920) | 


fundi Bonds (Taz-erempt). 
3 Re un ding 5 D9 | 


"(3 7 # to yo after 1907.) 
BOND. DEBT May 28 ‘19. $135,200 | 
Sinking fund 
Assess. val.(3-5 act.) 1919.7,.910 994 
School tax ( $1.000) $919. - 315. 50 | 4s 
Population in 1919 (est.)___-- 25.000 | 

INT. at Schuylkill 1 Tr. Co., Pottsy. 


PROSPECT PARK. 
This borough is in Delaware Co 

. May 94. Rada on bonds 

D's by the boro 


448" 10 
ons 2 10 J-J 2,000r...July 1 1940 
M-S ast ,000___Sept 15 1946. 
BOND. DEBT Apr 131920 $83,000) 
Floating debt 5 
General sinking fund 
Assessed Lage real... ~4 279 435. 
rsonal__ a 


Pop’ n 1910, : : 
aSubject ‘oe ‘call 15 yrs. after date. 
INT.at Boro. Treas.officein Moore. 


PUNXSUTAWNEY. 
This ag is in Jefferson Co 
Paving Bonds 
, Seo ~§ see 1937 | 


$8 .009c_ 
(Optional after 1905.) 


4s ‘97 
(Gptionai after 1905. 
4s 2 o .--Part yearly 
3,000c...Part yearly 
S 08 J-D 40,000c___June 4 1938 
(Subject to call after June 4 1928.) 
Funding Bonds. 
oT iy og. Spat RETR AS po A 1943 
(Optional after 1918.) 


-~—- , 


5, | Assess val ..20(60% 


DEBT May 51919 $32,000 
4 5,000 | 48 


are tax- 


9_.$10. 00 Trust 


ugh 
3° 000r_ . . 1920-1940 | 4s "14 


Sew 
340) 4s ne $24 


92|4148'19 A-O {$3 


Refunding Bonds 


(4s "03 
(Optional after 1918.) 
4% ~ ae iia 
Optional after 1923) 


Sewer oa ds 
4s "98 - $500___.Part yearly 
/_BOND. DEBT April 1920. $93,500 
Floating debt 48.515 
Sinking fund 200 
act .)..2,64 47 


5, 
Boro. tax rate (per. M.), 1919_ ew 
Pop’n 1910, 9,058; 1920 (est.), 11,000 
| INT. at Treasurer s office. 


|‘ PUNXSUTAWNEY 8Ca. DIST. 
ees * Bonds vate, *< 

‘4%s . $40,000 1937 

-.. 12,000....Oct 1 1086 

BOND. DEBT Apr 131920 $52,000 

‘Sinking funds y 

5 | Assess. val. 1920 (% act.)__2,600,000 

‘School tax (per $1. 000) 1920. _$24.00 
INT. at Punxsutawney Nat. Bank. 


QUAKERTOWN. 
This borough is in Bucks County. 
Elec. Light Plant (Taz-free). 
| 48 "18 J-J $45, Jan 11 
GEN.BD.DT.A te ‘20. $66,900 
Floating debt yet 


ta ; 
Total tax rate ( 
Population in 1920 


RADNOR TOWNSHIP. 

This township (P.O. Wayne) is In 
Delaware County. 

_nanway Bonds. 


$1,000)'2 





‘Total assess. val. 
Tot. tax rate (per $1,000 
” | Population in 1920 


‘| RADNOR TWP. P. SCHOOL DIST. 
Bonds ” posses to holder. 


38 "00 $30,000 July '20,'25.'30 
oOo ALO “Apr 1°20-'39 


4 cu fh 9,8 very May) : °24-"44 


($12,000 every 5 y 
4%s'19 s-a 60, OOOc&rIune 1 1 24-49 
($10,000 ‘each 5 years.) 
BOND. DEBT May 1920. $210,000 
Sinking fund 
Assess. val. (0% we NCS iS 126. et 


School tax ( mae panied 
Po a 1919 


(est) == ) = 710,000 
. on 448s at 

5'Co.; on 3s and 4s at coma 
Co., Philadelphia. 


RANKIN. 
This borough is in Allegheny Co. 
“ieuee les _— 


"$8. 000c_..Part yearly 
rovement ands 
$44.0 


56,000 
SOND. DEBT Apr 13°20. $131,000 
Sinking fund 1,935 
Assessed valuation, real. _.7,422,150 
Assessed val’n, personal. __ 4 1,250 
Tot.val.’20 (abt. 4-5 act.) 7,823,400 
Borough tax(per 3! ,000) 1920$10.00 
be 2 1910, 6,042 - 1920 (est.), 9,000 
NT. at Braddock Nat. Bank. 


‘RANKIN SCHOOL DISTRICT. 
8°15 J-D $110,000 
ND. DEBT May 1920. $145.000 
| Total assessed val. 1920---7,728,810 
School tax rate (per $1.000)'20 $14.00 
Population in 1920 7,301 


BEADING. 
This city is the county seat of 
Berks Co. Inc. Me 16 1847. 
improvement Bonds (Taz free). 
2°15 J-J {$15,000 1920-1921 
2,000 1922-1925 
Redemotion Bonds (Taz free). 
ds "12 J-J $360 naar i 2 
Development Bonds (Pas-fr ee.) 
16 ...$150,000 July 1 '21,°26&’'31 
4s '17 wes 40,000._.-July 2 1922 
112,000- ome & 2 '23-'36 
Land Equipment Bo 
| 4s » gages {$24,000 - ay 1 '37-’39 
| 6,000.._.July 1 1940 
Street-Impt. Bonds (Fas free). 
(43 19 J-J $100,000c&r_July } 1929 


Sewer and Paving Bas {3 
4s ‘02 A-O $40, "22 & 


'97 F-A 40, 000¢._ Feb 1 1922 
1, Refunding Water (Taz free). 
200 ,000c_..July 1 1920 
8 We Ae. Dent. Bonds (Taz free). 
4s "08 M-S{ $75,000c_...Sept 1 1923 
82 ,000c. - - Sept 1 1928 
J-J 100, 000r- July 1 °24&'29 


titer Sands. 
A-O 40,000_...Oct 1 °20-’39 
Paving a (Taz free). 
2 Bs ‘>. % $20 a--- 





4s 





wer Bonds (Taz free). 
0,000._Feb. 1 '23-’38 
Due $60,000 every 5 years) 
Bingaman St. Bridge Bonds. 
5,000c._Oct 1 1924 
1175,000c.Oct 1 '25-'49 
Refunding Bonds (Taz irep) 

48 03 A-O $24,.000c_Au ‘23-98 
($12,000 due every ears.) 
4s 09 A-O$120, 000c, Apr 1 24 "24-"34 

( 000 every five years.) 
’. Apr 6 °20.$1,718,500 
ed debt 457 ,000 
TOT. BD. DT. Apr 7°20. 2.175,500 
City funds 169,214 
Water 





Assess 
i. A 


Pon's n 10, 1; 1,000) 1919. ) 7137598 ,000 
a at office of City Treasurer. 
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READING SCHOOL DISTRICT. _. General Bond 
This district, comprising the city | | is’ 12 A-O $25. 000..Oct 1 ‘27-41 
of the same name, is in Berks County.' 4%s°10 J-D 20,000c- June 1 °32-'39 
Bonds are all exempt from State tax,, BOND. DEBT Oct 17 '16- $187,500 
firme is resi. by the district. |Ploating debt 
ove vise 21929 Total sinking fund 29 .39 
3s 800c..Apr 1 21930 | Assessed valuation 1915_..3,335.321 
A-O 997 '900c..A r 1 21934) SS in 1910...........5.902 
J-D 20,400c_._June 21931 INT. at F irst Nat. | Nat. Bk., Rochester. 
M-N 87,000c._..May 1 tt +4 
bd J 36, 939 | pros ey SCHOOL DIST. 


see 55 ,000 
BOND. DEBT Apr 1 1920- S663. 200 
Sinking fund 197,012 | 
aay tax (per $1,000) 1920__$11.00 


‘ioe 40 to 50% cater "Satea’ 
valuation, wom 00 


Schooi tax (per $1,000) 1920..$18.00 
Int. at Rochester Trust Co. 


'8T. CLAIR. 
This borough (P.O. Pittsburgh) 
is in Allegheny Co. Incorp. in 1907. 
Funding (Part every 5 years). 
s'15 J-J $60,000_.Jan 1 '25-'44 
wer Bonds (Taz-Erempt). 
s'19 J-J $90, 000-_July 1 '29-"31 
5 ND. DEBT May 20 '20 $170,000 
Floating ee 
,979, ‘820 


@ | Assess. val. 
BOND. ‘DEBT Apr 15°19. *$47.000 #197-$12.00 


School tax ‘sae 

Sinking fund 1,071 | Population 

Ass’d val'n 1919 (60% act.)1,978 ‘067 INTEREST soar at St. Clair 

Tax rate (per $1,000) 191 19_..$11.00 Savings & Trust Co. of Pittsburgh. 
INT. at Borough Treasurer’s office. SALEM TOWNSHIP. 


This township (P. O. New Alex- 
aaa ee eyley DISTRICT. a ~~ is in Wastmaniiaed County. 


School Bidg¢. Bonds (Taz-free). 
4\%s'17 J-D {$5,000_.June 1 °21 ~"22 
8,000..June 1 °23-'28 
BOND. DEB May 27 *19..$68,000 
Assessed ht es gg om 
(70% actu 8,570 
93 | PO ’n 1910, z 75; 1919 ‘cat’ % 000 
NT. payable at New Alexandria 
; 27 | National Bank. 


| 32 sanem re. SCH. DIST. 
ev g 3 | 58 "18 


tion, &c., see City of Keading 
z Optional 25 yrs. befure maturity. | 


INT. at District Treasurer's office. 


RENOVO. 
This borough is in Clinton County 
Inc. 1866. Pop'n 1910, 4,621; wees 


“Water & Street Bonds. 
4\%s'08 s-a $25.00 1939 
zef. Water Bds. (opt. beg. 1911). 
J-J $12 2,000c_ .-Ju ly 934 


mag, tS ap emt blag m= 
is in Jefferson a a 
Water 





5s ‘18 (?) 
Tax rate (per $1,000) 1918__..$6.00 


7 SANDY TOWNSHIP SCH. DIST. 
This district (P. O. Du Bois) is in 

Clearfield County. 

4% TRS roy 900 July 1 149 

S ae t 

pt ha D 21 °20 $07 OO (Optional July 1 1924). a 

Tot .assess .val . i tee ace }1,132,000| 98,19. --- $19, 


$ 
Tax rate (per $1,000 1920. ..$20 00 BOND. DEBT Jan mt 20... 
Pop'n 191 xe 189: 48 (est (000 | Assess. val. real estate - - - - 


7,000 

First School tax (per $1,000) i919. $25. 00 

Bank, > go be pore ayable ot ret Nas. Population in 1919 (est.)..-.-- 6,000 
Treasurer's ne nay on 4s at Borough SAY 


RE. 
Treasurer's office. This borough is in Bradford 


RICHLAND TOWNSHIP. Cou 
This township (P. O. Johnstown) 5a 18 ‘J-J_ $26.00 ,000 - het a 03.0 oS 
is in Cambria County. Assessment deb 


oad Bonds. Sinking fund 

| Total assess. val. 1 579,775 
? | Total tax rate (per $1,000) Te $41. 40 
| | Population “YF Seats 8,078 


GWAY. 
This town is in Elk County. Bonds SCHUYLEILL . COUNT 


are all taxed ~ are all opt ‘one 5 
| County seat is Potesyiie. All 
years from Pop. 1910, 5 5\bonds are exempt from taxation, 


State tax being paid by county 

| Hig hway Bonds. x 
‘20 J-J $310, 000c- - _July 1 1950 

(Optional July 1 1930. ) 

_July 1 1943 ‘Hospital Bidz. & Court-fouse Ref. 

BOND. DEBT Jan 1 730. $112,500 | 48 ‘12 A-O $105. 1922.) 

Assessed valuation 1919...1 876,74 0 | vn 

Oity tax (per $1,000) 1919... _$15. 50) J-3 $500 000¢. - 


INTEREST payabie in Ridgway. | (Optional after Jan. 
BOND. DEBT A £41920 $605,500 
RIDGWAY SCHOOL DIST. _Ass’d val’n "19 (60% act.).98, 531,911 
BOND. DEBT May 24 20, $62, 750, Total vex rate (per State 
Total assessed value 191 a00| | Pow 'n 19106. 507 B94: 


« 1,800, 
(1-3 act.) "19__..$25.00| INT. at County Tr Treasurer's office. 


Papin 19 ton So-n- "3-400 
rovege dh giaae SCHUYLEILL HAVEN SCH. D. 
RBIDLEY PARE. | s tric chuy 
This borough is in Delaware Co.| Haven) is in Schuylciil County. 
Inc. Dec. 12 1887. Bonds are tax-free | School Bonds. 
to holder. Population 1920, 2,313. 48 °16__~ 65,000 194 
3s J-J $33,000 1929. (sub ect, to call after 1921) 
48 1934| TOTAL DEBT ?) 
4s 1944 Tax rate (per $1,000) 
treet Impt. ‘Bonds. 
es 19 M-S $40,000c_._Sept 1 1949 SCOTTDALE. 
a tional Sept 1 1929.) borough is in Westmoreland 
r, Bonds. Co. 4, Ay in 1874. Bonds are tax-free 
4° ~O $22,000c_.__Oct 1 1936 to holder. Population 1910, 5.456. 
mprovement Bonds. ; mprevement Bonds. 
4 Y = 30,000_..-July 1 1947 | 68°95 J-J $4 600c. July 1 *20-'25 
aati Re 5 July 1 +P F ~ R 4 + ao oho July , Ra + 
BOND ‘DEBT Oct 14 ‘1 197 - , ay - 
Sinking fund moe 40-8 67.000 | 5s "08 F-A  8,000c.Feb 15 '29-'38 
Assess. val. 18 (2-3 act.) __1,133.935 Refunding Bonds. ae 
Tax rate (per $1,000) 1915_-$21 50\48 99 F-A $5,000c_ ‘July 1 °20-'24 
INT. on street bonds at Ridley  Bloing fund. Nov 1915. .-$86,500 
Park First Nat. Bank; on otner 4s) Aaness. val. act. 3 982 "855 
at Cambridge Trust Co., Caester;' ‘Total tax ( hy 7 aoe: 54. 50 
on others at First National Bank,| P $1.000) 1915- $10.00 
rough Treasurer's office. 


Chester. “— i a 
RIDLEY PARE SCHOOL DIST. SCOTTDALE aor DIST. 
fe i DEBT May 14°20. at ¥ 4 ‘000, 434809 J-D*$35 .090c_June 1] '21-'38 


15,500 
Total val. if ai4er16 10 J-D 29.500c_..Part yearly 
School tax rate (per $i "6005 °20$17 .00 BOND. DEBT May 1920- $76, 000 


Assess. ‘val. eS act.)... 4,000 
BOCHESTER. School tax ( tA 1.000) F 20. om. 00 
This borough is in Beaver County Population ‘gs 1920 (ost 6,500 
Boose =e hae o holder. Tax-free to hold 
efun onads. INT. at First Nat. Bk. Scottdale. 
4815 M-N $7.000c ----1925-1929 anaes 
(Subject oa call after 1925.) SCRANTON. 
Pavin ng and 5 Sewer Bonds. This city is in Lackawanna 
4%s'12 pie 1 ,000c.Oct 1 °'27-'41 | Inc. Apr. 866. 
Any Hall Building ponds, | Bonds are tax-free to holder. 
“SE tenttethe Ranke | gn tOy cSiak ete Mor 1 91-47 
ater-Works Bonds ar 
J-I $i °21-"25 “| 
uo 


Street and 
4s J-J 





OF 
‘09 


(Subject to call April 1 
insane Asyine Bon 


| 
| 
' 


Co. 


5s "96 ,000..Jan 1 60,000c_Mar 1 ‘28- 
General & Improvement Bonds. baad 


Fire Bids. . 
434808 M-S $50,000..Sept 1 '23-'35 | 4s > geuey Oy ay 


Bu 
‘10 A-O $17,000..- Apri 





"2i-'37 





netics & Fire Dept. Bo 
4s * J-J $40 


aus RRS 
Viaduct Bonds. 

4\%s'1l nga PS ,000r-. Apr 1 °21-"41 
ewer 

4s 20 J-J $25. 0 sgh ok me 11 1925 

4s ‘U4 J-J 000c_July 1 '20-'23 

4\%s'1l A-O 38° '000c_. Oct 1 "20-38 

paises) ia improvement. 

4%4s'12 J .June 1 '21-'42 

s'13 racy 288 ,000_.Sept 2 °20-°43 

s'l4 M-N 48,000r.May I '21-"44 

4%s'15 J-J 66,000..July 1 '20- ‘41 
"16 J-J 81,000c. Sole 1 °20-"46 
317 J-J 92 000 _ July 1 ‘20-42 } 45 
ridge and Improvement. | 

4s 04 F-A $2 saeeery Feb 1 21-'34 
City Improvemen 

4s h) J-J $5 

gment Funding Bonds. 

3 we dgment 1,000c- Oct 1 32 27-32 
4s ‘05 A-O 143,500c_Apr 1 '25-'35 
($55,000 Ps each five years.) 

4x45. 11 F-A 154,000-.Aug 1 ‘20- “41 
8°15 J-J 66,000_-July 1 °20-’41 
ND. DEBT Jan 1 '20-$1, at 7 008 


city tax 035 
Pop’n’10, 129, J ASY "1 hat) O76 811 


al 


$000C. ‘July 1 '20- "33 F 4s 


05 MT 670 SOU 44+ Saee 1935 
(Subject to call May 1 ) 
ys M-S $10,000r 1932 
(Subject to call 1907.) 
3198 


le 17 .000r 1930 
'4lés "14 “A-O 156 yoo Sag 1 194 
acne to call after A ril 1 

OND. DEBT Apr 14 '19_.$27 
| Floatin debt 1 
Assessed valuation 1917.-.5,998,969 
‘School tax (per $1,090) isie'?$19 .00 


INT. sent to registered holders. 


‘SHARON. 

This borough ts In Mercer County. 
Minc. Oct. 6 1841. Became a city of 
the 3rd class Jan.5 1920. Bonds are 


4 


md og 





SCRANTON SCHOOL )L. DISTRICT. 

4%s'00 J-D $60.0 he Sane t '26&'28 
June 1 1930 

4%s'01 J- D | 

4s '03 











,000c...June 1 1931 

($50, 000 a due 1918 O%53 OS) & 33 _ 
ue e 

3%s'02 F-A 30.000c....Aug i 1930 

"| ae oes | Eas 


25,000c- 5 
4 "9 ee 120. nar f 19d. OOF 
4ige'07 ’ 000c_ Feb 1 °244&"34 


30,0000... Feb 1 1937 
4s ‘09 M-S 200,000c_Sept 1 tall 


1937 

















4s ‘10 
4\s'15 ... 
4%s'l6 -.-. 


48°13 A-O 150, 
BOND. DEBT July 30 $1500 
Sinking fund 
Assess. val. '20(75% act. ai. 044. 170) 
School tax (per $1 1,000) i $10 00 00 
Value school prop. 1019. $3. 550 000 
SCRANTON POOR DISTRICT. 
Bonds are tax-free to holder. 
48 c. os June ag 000c_ Ts 1 '20-’23 
BOND. DEBT D $50,000 
yoo ‘val. 1918 it 


INTEREST payable at Dime De- 
posit & Discount Bk. in Scranton. 


SEWICKLEY. 
This borough is .* ns 
Inc. Aug. 30 1853. ‘10, 
Ref. Water wee pet coer 5 


11,000__.._Apr 
4s'03 A-O /14,000._.-Apr } 1928 
5, 90) .-- ADE 1 1933 
Municipal Hall Bo 
4s 07 A-O/$16, 000c_ Oct 
,000c 





Co. 
7 


°20-"35 
ot * 1 1936 
Refunding Bonds. 
4s '05 A-O $27 DUDe. Oot 1 °20-"35 
TOT. BD. DT. Apr 19 *20..$85,000 
Assess. val. (90% act.) ‘oO. 7.552.680 
Tax rate (per $1,000) 1920...._$8.59 


INT.at First Nat. Bk., Sewickley. 


SEWICELEY ‘SCHOOL DIST. 
BOND. DEBT May 17°20 $40,000 
Total assessed value 1920 
(80 % ae) 7,55 
School tax (pee $1,000) (026--$ 50 
Population 1918 (est.) 5,0 


SHALER TOWN ae 
This township (P.O 

in ny Oe esa “Incorp. 1900. 

4%s'16 A-O ote 000_.Oct 1 24-41 


,000._Oct 1 °42-"45 
BOND. DEBT Feb 28°20. $86,000 
Assessed valuation 1920.-..4, 427 ,900 
Total tax rate Aya $1 sty 39. $16. 2514 
Pop’n 1910, i91 "6,500 | 


INT. at why a Fee Bg aimavele. 


HAMOKIN. 
This borough is in Northumber- 
land County. Incorp. Nov. 9 1864. 
Street Paving Bds. (Tigs-free). 
4s "09 M-S $55,000_._..Ma 7 1939 
(Subject to call part in 1919 & 1929) 
gh OES Aw Se aime Fees ree 
Oct 15 '20-'28 


Taz-free 
«Refunding oR onGs  Faiy 11939 


Other assessable pro +? he 
9.) otal assess. at 1919 mee 


5 yrs.) T 


. Glenshaw) is 


tax-free to holder 
Sidewalk Bonds (opt. beg. ai es 
emu a, $1, a c= 1937 
s'16 A- eS i, Sales 
treet Bonds’ (0 
me? t. Bond is (opt, beg. 1013). y 1987 
mp en is eg. 
i F-A Ate 1 1933 
Sewer 
3s 60, og: ap ee 1 1931 
(Subject to call Nov. 5 ar 
3s a -A rs -. Ae F 932 
or bject to call Aug. { 1912.) 
4s '07 -A $38,500c_.._..Aug 1 1937 
nding Bonds. 
4s" 19 M-N{100,000_May 1 '24-'43 
000._May -"48 
‘BOND. DEB ie 1920-$555,000 
renting, Gant 74, 
oe 
. val. °19 (40 5° 598/808 
otal tax tax ( Sh: 9. ..$39.00 
Pop'n "10, 15,270 '20( Census). 27, jai 
, aus Seren sean ed (* ) at off ice 
of Boro. Treas.; on others at McDow- 
ell Nat. Bank, ‘Sharon. 
SHARON SCHOOL DISTRICT. 
TOTAL DEBT Mar 2 '20. $156,000 
bay te dy val. 1920 (abt. 
Tot.t len tone te(per $1,000) 25... 
Population in If 1920 (est.)..... 


SHARON HILL. 

This pera * in Delaware C 
Tne. Mar. 1890. Pop'n 1910, 1 ‘401: 
20,1, 730. All bonds tax-free to 


00,000 
$19.00 


1 & 
Shs 


3,000 
_Street-improvement Bonds. 
ih 06 M-8 $30,000c_...Mar 1 1936 
: 8 ‘O7M-N_ 5,500c..Nov 11 193 

ah F-A 7,000..-- : : 1 
7,000...Jun 
e ubsect to call af aft. J ime’ 1080.) 
wer Bonds (0 eg 
8 F-A $15. Boe. 7 ‘Aug ° 1935 


DEBT May 1 50... $67, 600 


BOND. ‘fund 
Assess. oar 1919 (2-3 act.).1,173 030 
Boro. tax (per $1,000) 1919..-$10.25 


INT. payable at Treasurer's office. 


SHARPSBURG. 
| This borough is in Allegheny 


|Cou nt 

TOT. " BD. DT. May 24 19 $100,000 
Assess. val., real estate_.__3,646,876 
Assess. val. personal prop- 3,810 | 
644 684 
4.755,370 
(Assessment about 70% actual.) 
Total tax rate (per, 1,000) ° Ae 
Pop’n ‘10, 8,153; ‘19 (est). 1 


wae ap te oe SCHOOL DIST. 
schol Bond 

3 M-N $4. 000c. May 1 °21-'24 

4s 05 M-N 49, '400¢ Be a 


$6,000. 
48°17 M-S 155,000_-Mar 1 
eee = Rae 1 
4%s'19 -.. 26,000c- oe 


,000c. Mar ~"44 
BOND. DEBT May 18 20 $175 ,000 
Asnose. ver ae act.) eee? 


764 
tax (per $1,000 1930." t 00 
> hoof tax (nee $ ; ; 0. 


90 | INTEREST payable in Sharpsburg. 


HENANDOAH. 

Shenandoah is in Schuylkill Co 

Incorporated in March 1866. All 

bonds are subject to call at any time. 
Sewer Bonds (Taz-free). 


Pundin 





"1926 
"Water Bonds (Taz -free). 
J-J 11,400¢ re) + 923-1924 
49 *04 M-N 25.000c 


vi 1942 
GEN. BD. DT. Apr ‘i9_.- "70:20 
Water debt (included) -..- i). 
Assessment debt (add’l)... 

one debt 

Total assessed val'n si o00r a 
Total tax rate 4 9 

Po ‘n 1910, 25 25,774; te (eat 


pare le at Shenandoah 
First Nat. Bank and Oitizens 


5s 


Nat. 


‘subject to 32: after July 1 1919.) } Bank. 


Fire Dept. Bonds (Taz-free). 
48 °05 M33 45,000__._Sept 1 1935 
Bees Se call $25. 000 after ba A 
(Subject to call $9,000 

— t after 15 y 

moun 

BOND. yt ded Mar 1917. $152, 40 
Agsensed, valuation << -- 6.941 009 
Assessm’t to or value 
— tax ( $1. 000) 913.$9.09 
Population ‘10, 19, 588; 1920. 21,204 


SINT. at Nat. Bank of Shamokin;' 
other issucs at office ¢ of Boro. Treas. 


8 OKIN SCHOOL DISTRICT. 
Bonds penne J “are tax-free to ho wan a 

Dn 900r 
ie sergubject to call 1919.) 


SOMERSET. 
borough is in Somerset 


County. DEBT Jan. 1 '26. he 000 
inking fund y 

Total assess. 
Total tax rate 
Total tax rate (p 


SOMERSET CO 
Somerset is the count 
eae itk Bds. 


Se Coke 
AL DEB 
wg 


"seat “ 
Taz- ree). 
4s 





ty tax ( 
Sores (pee 1920 
. at Farmers’ 





108 


PENNSYLVANIA—CITIES AND TOWNS. 


[Vou. 111. 








SOUDERTON. 
a. 
1887, 14 in Mon 
TOTAL DEBT 
Water debt >t. tacladed 


T pa alue 

Total tax ra 94.00 
Pop'n, 1910, “ Ss: per $1°009)_-°8 3.300 
soure BETHLEHEM (See Beth- 


SOUTH BROWES VILE. 

This borough Sat . Brownsville) 
is in Fayette Coun 

Street-Impt. we FP (Taz-free) . 


4\%s'17 A-O - 





adel me DEBT Jan 
vga debt i919 "about 


% actual) 
valuation 
Population in 1910 





5,700 
T. on bonds of 1917 payable at 


Nat. Deposit Bank of Brownsville. 


SOUTH FORK SCH. DIST. 
This district (P. O. South Fork) is 

in Cambria County. : 

4744, 06 woe S20; "21, °26,'31&'36 


4s *15 13,000 

BOND. DEBT April 1919- 
Assess. val., real estate 
Assess. val., personal prop. 125 ‘000 
Total Mt gpd. a Ay ata hae 000 


Schoo 
Population 


NT. at Pires ee” Bk., So. Fork. 


SOUTH UNION IN TOWNSHIP. 
This own a . Uniontown) 
is in Fayette 
BOND. DEBT pane %; 1920 $60, 9.008 


Sinking fund 
val’n, real estate. -_3, 950° 805 
Assessed val’n, personal. 3,060 
Other assessable property - - 115,350 
Total assessed val’ n 1919__4,109,215 
pom rate (per $1 000) 1919_--$10.00 

opulation in 1910 6,721 


wey di te UNION TW TWP. SCH. D. 
Buildin 
4%s iG J- $3 


,000 
4368'16 J-D 


50007. 
BOND. DEBT Jan 1 i917, 
Assessed valuation 
~— valuation (est 
ax rate (per $1 000 ) 1918_. $10. 00 

Pop'n 181 , 6,721; 1916 (est.)..8,500 

INT. at the Citizens Title & Trust 
Co., Uniontown. 














STEELTON. 
| be borough isin Dauphin County 
Improvement Bonds (ieee. 
‘ter-Plant gicery (Taz fre 
$85, 


937 
coer Bonde ( Tasien” 
48 -N$35 MD --- ay 1 1929 
Water Bonds (7az-free 


5-3 $135,000 

Se 
we ppara 

48°16 A-O($1 


,500 

BOND. yt May 1918. $342,000 
Sinking fund 2 
age el valuation 1 8.065.395 


Soetetion Pn Sth 42 
NT .at Steelton Nat.Bk. ‘Steelton. 


STEELTON SCHOOL DISTEIOe 
$738 s'13 Ait 1 1943 


us 





71,513 

7,500,000 

ulation in 1918 Mak) eri ‘000 

NT. payable at Steelton Nat. "Bk. 

and People’s Bank. 
tax-free to holder. 


STOWE TOWNSHIP. 
This township ts in “allegheny Co 
Funding Bonds. 
s'16 _— it 130,000 


4 ra 


act.) 
pox rate (per $1,000) foes Bi 
ock Trust | T 


ulation ge 10 
NT. 
OCo., McKees 


STOWE TWP. . SCHOOL, Dist. 
Bonds are tax-free to hol 

5s 07 F-A $27,625c no 520-1 1934 
4s "00 ... G- 500c .... 1920-1924 

4448'03 ..- 4,500c ....1920-1928 
444s8'05 ..- ,000c ....1920-1925 
5s 08 sm 2.500¢ ee ee 920-1924 
434s'10 eon 20,625r ....1920-1934 


41,000 
“Funding Bonds. 
shee! 

BON ODE EBT, call 14 oibe0 en as 500 
Floating debt 


500 | SWAR 


Bonds are 


L945 


School tax 1 os paar -00 
Population ae per 19 9.000 
NT. at MeKees hocks Trust Co. 


“300 wi? 2 A detente dy ty 


borough is in Monroe County. 





(per $1,000) ° 20 .50 
Population, 1910. A79; 1920. 5,278 


STROUDSBURG SCH. DIST. 

BOND. DEBT Apr 14°19. $38,500 

25| Assessed ver . estate__2,100,000 
Aesemes pers. prop... 

Total costeael val 181 18...2 


.300,000 
944 | School tax (per $1 (000) 1919--$11.50 


SUNBURY. 

This borough is in Northumberland 
County. Inco March 24 1797. 
Bonds are tax- ee to holder 

,000c... Part 
ND. DEBT Jan '20_--- 


early 
5,000 
16,000 
,006 


g fund 
Assess. on" 20 (40% ae 2 O88. 495 
Total tax tax (per $1 060 .$38.50 
Pop. 10, 13,770; '20 ate 15,721 
INT. fo aby ol at North _— 
Title & Trust Co., Sunbury, Pa 


THMORE SCHOOL DIST. 
menue district is in Delaware County 
Bonds below are eree to holder 
448 11 J-D $60. June 1 '26-"41 
BOND. DEBT Apr 13 *20-. = ,500 
Sinking fund 
Sav 6 vanes A208} act.)..2 0.660 
~4 — ee 3 1 


Poneiadins tion to 1820 { 7% 


INT. on bonds rhe ene payable 
at Chester Co. Tr.Co., Westches 


SWISSVALE. 
This ore © is an Allegheny Co. 
Incorporated 
4%s'19 s-a $30 O00... June 1 ’29, 
1934 & 1939 
ah egating De moet Bonds. 
1929-1935 


‘Cea 

wer Bonds 

s A 1920-1933 
1 *20-"21 


90,000c.July 1 °19-"37 
(Part ev five years) 
8°15 J-D $75,000 
treotrt mprovement Bo 


s l, 
Ae 
t.-Impt. & 
ie s'06 J-J 9 - 
For mat oe 83. p. 999.) 
BOND. ow he Apr 15 °20-. "3480, 000 
Sinking fund 46 438 
Assessed valuation, real_.10,213 (830 
val’n, persona fk’ 
Tot. ass. val.’20(80 % act.) 10,2 5.830 
Total tax rate $1,000) °2 26-811 .00 
Pop'n 1910, 7,381; 1920 10,908 


INT. at Braddock Nat. Bank. 


SWISSVALE SCHOOL DISTRICT. 
Bonds are tax-exempt. 

5s °15 M-N$10,000....Nov 1 1920 

4.60s ct 1 1925 

1932, 1939 and 1946 





20 200, 0008. Ma 
1/BOND. DEBT Ma 


Assessed veswevcn 


20. 
Assessmen 
ie omg er £4.00 ,000) 19% -'$17 
Population 1919 (est.) 


INT, at Braddock Nat oe 


AMAQUA. 

This borough is in Schuylkill Co. 
Incorp. in 1833. On June 12 1920 
the uncil passed an ordinance 
extending the —e s boundaries 
over one mile west, taking in the 
village of Newkirk LV. 110, p. 2586). 
Bonds are all tax-free 

asatian inet. Bonds (opt. beg. °19) 


raving & & on Pox ponds 
yaks latter Aug 11911) 
Water n ( 


3 oe Se OS ore Cove 


wer and 





ae soads 
gx eau 


12. 

val. °19 9 (1-3 act.)_ 3.100.000 
Total tax $1,000) 1919___ $36.08 
Pop'n iol Po, 462; 1920 13°68 


INT. payable at Treasurer's office. 


ABRENTUM. 

This serouge is in Allegheny Oo. 
Inc. 1842. epee 1916, 7 alt: 
1919 (est.), 9, e 

zStreet, Fire & July a Bends. 
4i(s8'16J-J { $30, oe) aay 1’ Eat H 


J $10, 
| *7e bier’ to call daly 
sewer! Ponds (Taxable 
$15, 000__.- 


ee 
to call jaiy 1 Yoi9) 
Mn “ salt 
5s ‘20 seats 19 ,000._June 1 '40 &'45 
5,000c...June 1 1950 














zStreet Bonds. 
J-D 2 ...-June 1 1932 
4\%s'07M-Nz{20,000c May1'27&'32z 


O00e.... May 1 1937 
4%8'10 F-A 10,000c...Aug 1 1932 
page M-S 20,000... “ve 1 1945 
Water Works Construc’n Bds. 

age 11 F-A$100 _Aug 21°21- 36 
p , hart every § years) 

ee ib $5 .090....June 1 1932 
4804 J 5.000... _July 1 1934 
Ls vl R. “al July 1 1018) 
SBS He Bensaey 

cabebctad ty «ate By! 
BOND. DEBT 


A. 11919. $336,500 
sponeene, debt (add'l) 20,000 

wes pe fund 
otal assessed val’n 1919__.6,634 840 


(Asso Naet oO Te Oe 68O) $12.00 


INT. at Tarentum Sav. & Tr. Co. 
z Tax free to holders. 


T SCHOOL DIST. 

4\%s J-J 19 

thas" peas 

4e'15 _.-. 
"16 M-8S 

wreshoce "41-" 46 


ue -Ms 

ar 
NET BOND DT. Apr 1920 b 168, 000 
Assess. val. (50%, ' act.) °'19.7,100,000 


eee te in 1920 (est 


INT. at Tarentum one & Tr. Co. 
Bonds are tax-free to holder. 


ts wnt (BOROUGB). 
his borough is in on Co. 
Improvement Bon , 
58°19 J-D F Sopukciune 25-39 
fefundis yee oy 
18 O{$50, 000c - Apr 1 °29-’33 
5 '000c_.._Apr 1 1934 
Sewer Bonds. 


aE Ag on 5 days’ notice) 
BOND. DEBT Apr 1 19. $175,000 
Assessed valuation 1918___7,490, ‘074 
Pop’n 1910, 5,133; 1918 (est.), 7,500 


THROOP ae SCH. DIS. 
This district (P 


Throop) is in 
Lackawanna Count ty. 
School Bonds (Taz-free). 
'$25,000__..Oct 


oe a 
ct 


1 
68°17 J-D; 1 





BOND. DE 
Assessed 7 ,0 
Tax rate (per $1,000) 1918_-.$10.00 


TITUSVILLE. 

This city is in Crawford County. 
First charter Feb. 28 1866; present 
charter May 23 1889. Commission 
form of government went into effect. 
Jan. 1 1914. 

way Bonds (Taz-ezempt). 


,000 939 
3.000. .._July 1 1943 

July 1 1924.) 

Bonds. 

000. .--Jan 1 1948 





. DT. Jan ‘19... $66,800] Trust 


inking fun nd 6,746 
Improv't pone (add 700 
—— Ae Bi 8 (real est.) _ 5,385,443 
Tax +30 000) 19 13. __$16. 06 
Pop'n n io10. 8,533; 1920 8,432 


INTEREST at Treasurer's office. 


SVILLE SCHOOL DIST. 
oa hohe A-O {$66 ag 1S say 3 1 '21-"39 
pr 1 1940 


Ass ‘a val. 1920 (per $1,660) 1830 500 .000 


i + st o tons} 0, 

NTEREST payabie in Titusville 
at banks or effice. Bonds are 
tax-free te holder. 


TRAFFORD 

This borough is in Westmoreland 
County. 
improvement Bonds. sda 
5s 16 M-S ae Sept 1 °21-'35 
BOND. pat May 17 =, 
Qanqued ¥ 


y, 11932] 1° 
1 °26&'31 


Ae AS oe 24 000 
999 BOND. DEBT Apr 1 1920 


ET Apr 131920 $67,000| 5S 


$72. 500 4 
Assess. val. '18 (3-5 act. 


ee, 
_2 in Blair County. 
— J yo ty 


ding Re Funding Bonds. 
Car wg after 10 years.) 


1 ‘ 
4s °17 A-O $20,000...-Apr 1 
BOND. DEBT Apr 14 °20- 
Floating debt 
inking f 


per * RE 19__$23 23.75 
Pop'n. “TO10. 2 167; 1918 (est.), 7,800 
* INT. at Blair Co. Bank, Tyrone. 


ptt OnE SCHOOL DISTEICT. 
12,500c 1930 
~ oe after 1920) 
4s "06 s-a 
(Optional after 1916) 
466° 11 oe $50,000c...1931 & 194} 


$93,000 
Floating fund. 


Sinking fund 
Assess. val. "20 $4°b0yt 
Population in 1920 (est 


School = ( 
INT. at Farmers’ & Merchants’ 
Bank, Tyrone. 


500| UNION CITY. 


This borough is in Erie County. 
Inco rated in 1861. 
BOND. DEBT Apri151920 $41,206 
Total assessed deny py wt 156,229 
Total tax rate (per $1,000)'20 $47.00 
Pop’n 1919, 3,104; 1920 (est.), 3,994 


ONTOWN. 
This borough Is the county seat of 
Fa ~ a County. re, 4) 1796. 

u n onds (Taz free 
06  A-O $80,000c..Oct’ 1 1930 
Street Bonds (Taz free.) 
4s ‘06 -O $50,000c_..Oct 1 1930 
4 4 a3 MLN 42,000c 1942 
eet and Sewer (Taz nbayg 
4s Os M-N$144,500c_-~ 1 1928 
(Subject to call May l wane 

4 a's MAN $38,000c.--Biay 


ND. DEBT ae | sore" $406,500 
wong val. 1914 ( 
Total tax ( $1. (19) 
Pop'n 40. 3,344; 1920 

INTEREST payable in Uniontown 
at Fayette Title & Trust Co. 


80| UNIONTOWN SCHOOL DIST. 


A district in Fayette County. 
Bonds are tax-free to holders. 
Bond issue 1903 
Bond issue 1907 
Bond issue 1908 
Bord issue 1910 
Bord issue 1914 


ssessed 
School tax (per $1,000) ° 


INT. on 1903, 1914, Bin. and 1916 
issues aver at Citizens’ Title & 
. Uniontown, on 1907 issue 
at Sv epcinnsshe? Nat. Bk., hila.; on 
1908 issue at Safe Dep. & Tr. Co., 
Pitts.; on 1910 issue Fidelity Title 
& Tr. Co., Pittsburgh. 


UPPER DAEBEBY TOWNSHIP. 
This township is in Delaware 
County. Bonds below tax-free. 
Road and Highway Bonds. 
58,500_...May 1 1922 
sower Bonds. 
,000....May 1 1943 
ae, and, Building ponds. 


4 


4% 38 ound ..--Jan 
wer, Rovae "&e., Bonds. 
...-Jduly 1 1928 
5s °18 J-D i125 000... -Suly 1 1933 
29,000....July 1 1938 
. Funding & Sewer Bonds. 
s 


Funding and Road Bonds. 
4%6s'10 ... $28,000 


a 
000|Populat’n, 1910, 5,385: 1920, 8,956 


Total tax (per 3 wo) 1920.--$14 00 
Population in 1 1,959 


INT. at db ~~ Bank,Trafford. 


TURTLE CREEK. 

Lo borough is in AReapesy ae 
Bonds below are tax- to hol 
4\%s'12 M-N$145, 000_Nov 1 *21-'4) 
*21; $20 000, °26; arts 000, 

; $35,000, '36: $45,000, '41.) 
4 s'16 M-N320, 000..Nov 1 438-43 


reet Bond 
44810 M-N (siz. ,000c_ Nov 1 *-20'36 
,000c_Nov 
NET ge 
Assessed val 


T 
Posulstiog te 16 


uation ,606 
1 "000) 1913. $31 -50 
10 4,99 


1924) 

BOND. DEBT uly, 1919. $308,500 | 5s 
Assessed ‘a 18....5,923,770 
School tax (per $1,000) 1918_.$12.00 


1 °37-40)| Sch 


NT. at lst Nat. Bk., Clift. Hgts. 


UPPER DART on 8CH. DIST 
s ‘1 3 1923 
. 418 


2 50,000 
5s "18 A-O 650 ‘000..-Apr 15 1948 
8°19 ... §0,000 
/ 61,000 
School Bldg. & Funding Bonds. 
4s "17 J-J $2 1947 
BOND. DEBT Ma 
Assess.val."19(abt60 % act.)6,500.000 
ool tax (per $1,000) 1919. $10.00 
INT. at ist Nat. Bk., Clift. Heights. 


5|UPPER DUBLIN TOWNSHIP 


SCHOOL ety ett 
district (P. O. Ambler) is in 
Montgom Perea. 
School nds. 
s "17 J-J $40,000..Jan 1 an of 
TAL DE BT 


Tax rate (per $1,000) i013... $0. 00 
UPPER ST. ae ZvE. 8. D. 
i district 


BOND. DEBT Jul 





$60,000 
Tot.ass'd val.'20 % act 13,498,750 





JULY, 1920.) 


PENNSYLVANIA—CITIES AND TOWNS. 








UPPER YODER SCHOOL DIST. 
This district (P. O. Johnstown) is 


bria County. 
School Bonds. 
63°17 J-D $35,000_. June 15 1937 
TOTAL DEBT Apr 261920 $82,000 
Ass’d val'n 1920 ( ong act) 2,643, 970 
Tax rate (per $1, 191 aevers 00 


Population in 1920. (696.) 2-266 984 | 4s 


UPPER YODER ad ag eon 
This township (P. 
is in Cambria ag 

Road Ponds. ; 
5s "19 $40,000_..Jan 1 °21-'25 
BOND. DEBT July 1919__ oan. 


Assessed value 3,1 
Gen. fos rate 1919 (per $1 000). “$10 | 


Po 
INT. at Johnstown Savings Bank, 
Johnstown. 


VENANGO C 


Bridge Bonds (T 
"10 A-O$175. 8 
BOND. DEBT A Apr 14° "20. 3175-000 
1. real 634 


ty tax - $1, 000) 19 
"n 4910 350; "19 By ). 65,000 
NTEREST | payable by Treasurer. 


VERONA. 


P 


is in Allegheny Co. 

16. Jan 129- 9-"44 
000_..-Jan 1 ate 

Ber 36 "16 $71. 


Total assessed value 1916. _.2,349, ‘685 
Total tax rate ,000 19.00 
Population in 191 


VERONA SCHOOL DISTRICT 
812 -.. $60.3500 


Floating debt 
Assess. val. '20 (4-5 act.)__2,85 9,450) 4s 
School tax (per $1,000) 1919.$12.00 


4.500 
NT. at First Nat. Bk., Verona. 


borough is in Warren County. 
Pavin ae & Fire Dept. oes. 


4 a 
r Bon aa 
4 t 7 I-J $10,000...-July 1 1927 


4 
I 
4%s'17 J-J $5,000....July 1 1927 
ire Truck Bonds. 

4 317 J-J 000... July 1 yee 
BOND. DEBT July 19°20 ae Sef 

Sinking funds 118 
— A 20 thE il, 027'631 





25, 
“Protection Bonds. 


. Johnstown) 4s 


4i38 a 3 —- 
BOND. DEBT Mar 1920_- $129,500; 4s "90 -.. 
,000 ome) eee 


ah am mab 
) joounty seat. 


Meg ae 
State bonds, 
4s, 448 of of 19 i915 ‘and . 70s, 
446 tis paid by 
ian pm Ba State tax on other A > any 

er. 








5,000... 
4%4s'19 A-O {70,000-__0« 


{ 10,000__Nov 1 
5s °20 M-N{100,000._Nov 1 
ey .-Nov 1 
Pa as x vy 3 
$12. 900c. July 15 °20-"21 
SOND. po el {010 21°20 i »252 ros 


Total tax. on 1° 
236 | ORB 10, 143 n “10, 143, 


others "coupon with 


yin ae £ ere Co., Pitts- 
others at b County Treas. office. 


warnessons— 
This 
All bo 
27 0 
aot and Paving I Bonds. 





ay tend cip. ° ts d 
unicipa m onads. 

mpt, Bo July 1 1932 
48°17 J-J 1 25.000c&r_July 1 1932 


ie: r_July 1 1937 
BOND. DEBT Apr 1 1930- $225,500 


..-..sune 1 1945 se fund 


otal 
me |e a aoe . R 
7.109: 1 1,000) ° 19. $26 
Popin n 910, ° 1 9; 1918 est.) ok 6.000 
National —" 
WASHESEORO SCHOOL DIST. 


1,000) "20.-$14.50 
Pop ne '10. 0, 11,086; “20 "2356 | 48 07 


WAReEn COUNTY. 

Warren is the county seat. 
Bridge ponds. ; 
BOND. 816 J-J $93,000c.July 1 '20-"31 
ND. DEBT May i9is Soin. 50 

Assessed val'n, parso real... 12,859.87 


ro pete ad 

Tot mval.’17G Titape oe ieee 353 
can tape 105. 3: ‘aaa 
anal tion igi mabarity.) 


WARREN SCHOOL rao atone 
Pes Bonds (Taz-erem 


az-ezrempt). 
,000c_June 1 21: "37 
© nal $11 000 every 5 
a s’01 ~~ 0, eal call $10,000. in "192 4 “1931 
ot 
4365. s'13 Ode bay ay 5 1945 
s f MN 0. 000c. , gy A 11°20 
Part due every 5 y 
BOND. DEBT A ri 1926 $227,000 
et hog ts (3 y Te 10,950,000 
School tax (per $1,000) 1921 _-$18.00 
Population 1919, est 4 
NT. at Warren Trust 


WASHINGTO 


1907. West Washington, with 
ulation of 3,700 was annexed in 1 
Improvement Bonds. 
A-O $1.000c._Uct 1 '20-"21 
4s "04 A-O 150.000c.- 1 *26-"32 
4s "02 M-N120.000c__Nov 1 °20-'27 


A-O 4,500 

5s 10 J-J 10,000 
Park Bonds 

4s -~, 


r Bonds 
re M-8 
see Pete 26-36 
43400 


BOND. DEBT Apr 14°19 
funds 


Sinking 

Total val. 1919 $1{000) 19 act.)11,585,000 
Tax rate (per 919__-_$14.00 
Pop'n, a 10. Pre TTS: "8 og 25,000 
NT. at any Wash Washington . 


$522,500 


$14,000__July 1 
Sept 


Sse 


et 


te 

s'09 M-S 45,000__Sept 1 °20-"30 
TAL DEBT aaa i920 $157,700 
ae ie’ 1 


gage 


14.00 | 4s 
000 | 4s 


Bonds free tae mo 10 bolde r. 


eS $20,000c_.Oct 1 °21-'22 mn 


25,000 
Assessed uation 1920. -_4.275.000 
School tax Sie 000) 1920. .$13.00 
oot tt 8 (est.)..... 10.000 
INT. at bo aaa bank. 


WAYNESBURG. 

This borough is in Greene County. 
Inc. in 1816. Bonds are tax-free to 
holder. ulation 1910, 3 | Sater 

se 'Of SD 8 and nd Paving Bo 


Sinking fund. 


iSee V 85. D1 “i. 
ears.) | BOND. DE T June 12°15 $122, 
Assess. val. (4% act.) ’ 


14___3,260.000 
1,000) Oi 4__..10.00 
ST at office of Treasurer. 


WELLSBORO SCHOOL DIST. 
This dissrict (P.O. Wellsboro) is in 
Tioga ty. 


Total tax 
INTER 


School Bonds. 
000 | 4-408'17A-O $25, 500_Due part vir 


TOTAL DEBT A 
Tax rate (per $1, 


r 14 '20__$25,500 
) 1918__-$13.00 


Co.| WESL 


EYVILLE. 
This oorough is in Erie County. 
General Municipal cones, 
-O at 49 


1 
~~ in 1919 (est.)....- 2.000 
nd int. ble at the First 
National Bank, ar rie. 


WEST BERWICK. | 
This 


Columbia 

* Street B« 
4%s'17 A-O (or 7 
BOND. DEB 
Fioa de bt 1,050 
Net val. "17 Mey actual) ._.1,166,108 
Population in 910 5.512 


* INT. hed at Borough Treas- 
urer’s office. 


WEST CARROLL TOWNSHIP. 
This township (P. O. Ebensburg) 
is in eg Jounty. 


Roa a5 
5s "19 5932. 500..Sept 1 as 38 
937, ,170 
,500 


BOND. DEBT 1919 
Total assess. val. 1919._-_- 

Population in 1919 (est.)__...3 
WEST 


This borough is th ital of Ches- 
e ¢ 

ter Count I March 799. 
Bonds ads below are all subject to call. 


5s °20 125,000c_June 1 '21-'50 











Sewer Bonds. 
= mies $63,800c 


1927 
ND. voy Apr 16 "20. $262,100; 4 


Floating deb 
Total = Fann aE Rui, 
( t about 95% 
ab ae 
) 
Nr. payable by Boro ugh T 


WEST CHESTER 8( SCHOOL Dist. 
334805 A-O $65,000c 1935 
4s ‘09 A-O 


Other assessable p 
Tot.assess 


Total ta 

Population 191 By ¥y Ganiaat ida 12 ;000 
NTEREST at the Farmers’ & 

Mechanics’ Tr. Co., Westchester. 
Bonds are tax-free to holder. 


WEST HOME 
This boro 
Inc. 1900. 
ers. P 
Street & 
4\%s'16 F-A i 
efunding Bonds 
4\%s'08 J-J $25,000c 
wer Bon oe 


Torre )9, 508; gst 


vig’ in Allogh c 
eny Co. 
tax-free to 


ulation 19 1910" 3,009. 
unding Bonds. 
°22-"46 














4s ~1947 
Sewer & Bridge 8 Bonds (Fas. ee) 
44814 F-A 000.2. 


#00" 900 ..-Reb 1 iene 
BOND. DEB 
.| Assessment d 


bil 
T Apt 16 1920 $118 


Assessed a, Peewee? 
Tot.ass’d my "1 $1000) 26 ).2 
Total tax rate 
Population in Begs 

le a 


Savings & Trust 


0| WHEATLAND 


Total tax rate ( 1,000) ’20.$44.50 
Pop’n 1910, 955 * 030 (est.), 1,350 


WHEATLAND SCHOOL DIST. 
ote Bonds. 


5s 28, 
TOTAL DEBT (?) 

Tax rate (per $1,000) i9is__-$13 00 
ia district (P.O. Whi DIST. 


yp a 
. i a Buildin 
E 


TOTAL T D Br” 


taker) is 
: Bonds. 


yl ano? 


50 | Tax rate (per $1,000) i518..-$20. 00 


- 1920...-4,450,090 
act 


(Assessment about ) 
Boro, tax (per $1,000) 1920. -$i1. 
ulation 1920 (est.) 4 
NTEREST at Monongahela ” 
Co., Homestead. 


WEST ee ah See TWP. 
This district (P. O. York R. 

No. 1) isin You ork County. 
School Bonds. ; ; 

58°18 A-O $15 000. .Oct 1 '23 &’28 


,000.... Oct 1 1938 
BOND. DE eS Apr. 1920_..$30,000 
Tax rate (per $1 000) 1918___.$4. 00 | 


WESTMONT SCHOOL DIST. 
This district is in Cambria 





8. D. 
F. D. 














in Camb 
BOND. DEBT Mar 1 1920 $73. 
value 1919. 2.410,700 
School tax Soe (par © Fa 19-'20 oe 
Population 1920 (es 


(est.)...-.. 
waeee ORELAND Co Reis indy 
ott Funding Bo 
(Subject to 
y 


cali $125. - adh every five 
July 1 oo) 


Subject to ca 
4\4s8'15 ... $250,000 
{s ubject to call. Jon, 
4s "1 500,000 


SIS Bands (ras. 


19 
aly 1 °36 6 i "41 


ee 


BOND. DEBT sedi 15 '20. $1. 54, ,000 
ee yt 


920 


yable oo Westmoreland | * 
TKadk Goeene Greensburg. 


Nat. 


WEST NEWTON tg eg” DIST. 
ric i. Newton) | 4s 


4s$s'00 
000 | 4348'09 MNAI5.5 


Total 
Total tax rate ( ,000) ‘19 
Population in 1919 (est 


WEST PITTSTON. 
This borough (P. O. 
in Luzerne Co. Pop'n 1990. $068. 


6s °15 F-A 50000 
12,500 
ter Bonds. 


BOND. DEB May 1 16- 
pene wr. "15 5 en i act}, 002 836 2836 


INT. at | at West ide Bk 1 45-$8.00 


Bee | PITTeTon sCH. Diss. 
ds are all tax-free to “—— 
434008 J-D{ $2 _ ie 


1925 
973. 500 


atts (per $1, (ose. ~ RR EB 0 3 5 
St ee at People’ s 
Union Savings Pittston 


WEST TAYLOR OR TOWNSHIP. 
This twp. (P. O. Johnstown) is in 
Cambria unty 
t. Bond 


58°t6 3D [$53 000cdunel5 "21/2631 


ti 
Total tax rate(per $1,000) *18_$28. 00 
Pop'n 1910, 1,056: 1918 (est), 2,000 


1948 08300. 


885 | 44s8'15 J-J 


rede 


WILKES-BARRE. 

Whlkes-Barre is in Luzerne County. 
Inc. May 14 1871. All street-paving 
bonds subject to call after one year. 

ity improvement Bonds 
4 ao eee ge 1927 


~a “ng fl, 1924 
,000c_A ’19-"29 
($15,000 yeart + ee $16,000 

your | 1930 and 20,000 yearly 
foo mit 000c- -.- 1920-1998 


1000 
a to 1931, $17,000 


4 4340'i5 3-5 $370,000c.-Jan 1 '21-'29 


5s J-3 . 
$166, 700. ...1922 


18,400....-1933 


Berd 1 1934 |58 20 


beets 
7 my val. 20 (80% act.) 79. 500, 
City tax rate (per $1 ge 1920310. 
Popp is 1°10, 67 105; 1 nin the “Biate 
are ty to a State tax of 
N i eee cae on 
on a 

BR, ie _f : om 310. 000 4s 
at et Columbla Tr. © 
at Treasurer's 


WILKES-BARRE 8CH. DIST. 
re "Ste. 


71,5 





4\4s N153,0 
432013 3. J-D 84 .000c_J 








rE Ape 1d 
B > ake mM tor 
ie | Ass’d 


Sool ts tax 


4. 1, 33453 
Pope, 19 ae i $0.09 


ye 8 LT nang 


WELESS-BAEES TWP. SCH.DIS. 
Sy to the city of Wilkes- 
but oy ee no political. connection. 
-_ High School, aids. (Fase). an 
BOND. DEBT Eg 21914 $9 One 
— wegen ay = wy (2-3 act $i .5, 
Tax r $1,000) - 18_--$10. 


Tilines- Barre 


73 | Po Be: BS in 1 1914 (es 


NT. payable in 


WILEINSEURG. - 
This borough is in 1010, 18. Co. 
. 5 1887. Pop. 1910, 18,924; 


ne. 

ry 20, (estimated) , 25,0 
s’ oe 
we. on various dates fro Feb. 1 


6 Cro n Elimination, 
ossin lit abt 
why 125. OO Oct 1 ‘21-’ 
s 
ce 
Oh Oe. J say lo 20. 
7-5000-Ju 
50,000. . AA 1 3S 43 
T. DEBT May 17 730° $533 -000 
Assessed val’ n, real estate. 23,448,843 
Aare’ vars val’n, Bae 2.314 
Total 920_25.763,83 
ee a ) 1920_.$10.00 


payable in Wilkinsburg 
Real Est. & Tr. Co. 


4 Gired 
4 . 








110 


WILRINSDURG, 50 SCHOOL DIST, 





phe 


Bees 


J-D 250, 

, 17 F-A 125,000__Feb 1 

¢ Fo* 13,000 193 
SOND. DEBT Apr l 1920 $845,000 
Sinking funds 60,378 
Assessed valuation, real._.21,555,11 
Assessed val., personal - - 14 
Total val. (80% act.) "19. 21,560, 25 
School tax (per $1 000) $15.0 
Population 1919 (est.).-.---30, 


INT. on issue of 1898 at Chase 
Nat. Bank, N. Y.; on 


others at First Nat. Bank, Wilkins-} 


burg. Bonds are tax-free to holder 


WILKINS TWP. SCH. DIST. 
This district is in Allegheny Co. 
a} 12 sete es 500c ....1920-1937 


Population 
INT. at eihoek Nat. Bk. Bradd’k. 


WILLIAMSPORT. 
This city is the county seat of Ly- 
wee ees Co. Incorp. Jan. 25 1866. 


t.B gs Opt. beg. 1915). 
aie 805 M ‘Ns ‘9 Vbbe. Now 1 1935 | , 


$1. 000 
(Optional after 1928.) 
Sewer & Bridge Bonds. 
44s J-J $35,000 
Grafius Run Bonds (Opt.b “ta 
3a ‘02 yo Kan a eee 4199 
Farm 


Refund. Seats (Opt. beg 
3%s'99 M-8 $165, 000¢. Sept 1 192 


wreet Bonds. 
4g’ i J-J ,000....Suly 1 1947 | 
OND. 


ubject to call July 1 1927. ) 
DEBT Apr 16’ 20. $290,900 
Sie tak Ge 5 
x per 
hy ,360; °20 9 
SRS ae on bonds paid by city. 
INT. at Treasurer's office. 


IAMSPORT SCH. DIST. 


WILL : 
4.20s8'13J-J $219,000..July 1 °24-'38 


(Part due “sting 5 years.) 


4s’ 
(Due. wens in rs and 8 years.)| 


000_...Nov 1 1924 
7,000_....Nov 1 1929 


4}s'19 M-N 57 ,000-..-N 
72,000.---Nov 1 193 


7,000....Nov 1 1944 
1 °25-'45 


3.) 
$549, ~ 
30,4 


58°20 J-D ,000_June 
each 5 years 


TOTAL DEBT A Apr 14 20 


g funds 
otal val. Befp- ori 060 ’20-.21,101, 199 
Total tax to er 31 ) "20-$16. 
Population in 1920 
INT. at Su 


Deposit ©Co., Williamsport. 


WILMERDING SCHOOL DIST. 
This district is in Allegheny Co. 
4212 wet 7 y -~-.~-1920-1937 

1920-1924 


$63 ,500 


Assess. —_ *53 20 eo G 
School tax ( 
Senolatins. n 1 1920 ( 


INT. at East dein National} 
Bank of Wilmerding. 


bj ag TWP. SCH. DIST. 
This district (P. O. Easton) is in 
Northampton County. 


8°18 “we i 


Sis Sf0.000¢- - a 1 
ND Dh DEBT Apr Aer 28 “20° ‘20. 


te ( i $1,000) 
Population in 192 


WINDBER. 


-- 18 


TOTAL 


WINDBER SCHOOL DISTRICT. 
By iiding Bon Bonds fs (Tae-tres). 
4\s'12 F 


ots 550 e 


bonds of 1908 | 
and 1910 at Treasurer’s office; onal) : 


_DELAWARE—DEBT’ OF STATE. 


WYOMING COUNTY. 
Tunkhannock is the county seat. 
BOND. DEBT Jan 5 1920- $28. 000 
Floating debt 2,500 
Tot.assess.val.’19(50Zact. Mm 238: 570 
County tax rate (per M.), 19-$12.00 
Population in 1919 (est. hatte, « 550 


3| YARDLEY 


This borough is in Bucks County. 

Building and paroet Bonds. 

4s 2 $5,000____Feb 1 1925 
30, 000.Feb 1 °37 & Gp 


Total assessed valuation 


hw ate sew DISTRICT. 
This district (P Yeadon) is in 
Delaware eae, gt are tax- 
promod 
'4%8'°17 A-O $65,000-..-Apr 7 1947 
‘TOTAL DEBT Apr 21°20. $65,000 
Tax rate (per $1, 1918_...$6.25 
INT. payable at Landsdowne & 
|} Darby Sa Fund & Trust Co., 
Landsdowne. 





: 


seus) 21,876,710 
192 13.00 


ins} ¢ ( 
uchanna Trust ~ Safe| 4 


000,000 
060) a 19 Sti 50 
6,44 


1948 


2.500, 
SOS14 00 
5,000 


_ borough is in Somerset; 


1 1992 


y rovnd eae Mar rope 1 $50,000 


YORE. 

York is the county seat of York Co. 
Inc. as borough Sept. 24 1787; ascity 
Jan. 11 1887. Several suburban dis- 
ige were annexed early in 1900. 


pe mprovement Bonds yt 25-4 
SID oon 000c- 


ey 25-'44 
(Part due every 5y 
000¢. Sept t1 1a¢ 


( 
aus 14 P-Ag2 00, 7 Ailes 


24-1943 
igh Bonds (Taz-free) . 
os Bonds (fer r 11930 
ar 1 1932 
1 1923.) 


s’00 
oie 02 M-S_ 59,000c..- 
|“ (Subject to call Aug. 
“ae Ae --- $27,000c 
e De astment (Taz-free). 
0,000c_._._Feb 


ub 
( ONSS M-N$11 000c...May 1 on} 
ubject to call after May 1 1923.) 
Sewer Bonds (Taz-free). 
48°03 J-D $186,000c. Dec 1 °20-'33 
i Bond 
| Cundios., 35,000...Mar 30 es 


$42 .500 
Subject to call July 1 1 
4ugild 14 000_..._Apr 1 
due every 10 years.) 
GEN. BD. DT. Apr 13 ’20 $990,000 
Floating debt 


City tax 1.00 
Populat’n “0 “a oo: 1eo0. “3 512 
| INT. payable at York at Security 
Title & Trust Co. 


YORK SCHOOL DISTRICT. 
4s '97 J-D ($45. ,000r.June 1° 21-23 
27 ,000r.June 1 °24-'26 
- 99 J-D 40, '000r_ June 1 ’26-’28 
eee te 
u oct 0 u 
J-3. $41,000c.._Ja 


_N 
BOND. DEBT ha 1920_. $299,000 
Sinking fun 


School tax ( 
Population 


act.) 32,000,000 

3 ,000) 1920-314. 00 
18 ( (est) 54,000 
oo te hall on bonds of 1902 at 


office of City Treas. on coup 

bonds of 1903 oA Northern Trust Co 
Phila.; on bonds of 1904, 1906 and 

1908 at Chase National Bank, — (> - 


YORK COUNTY. 
York is the county seat. 
4%s'19 __. $50,000 
Office Impt. Bonds. 
48°14 Apr $25. 000c_._Apr 1 1924 
(Subject call after Apr. 1 1919) 


Court-House Bonds. 
4s "98 A-O/$25.000c-. Apr 1 re -'23 
: §,000c...Apr 1 ieee 
3.65s"99M-S {32- ,000r ...Sept 1 1924 
47 ,000r_..Sept 1 1929 

le Refundin Bonds. 

3%s'00 Dec a0 Oe- Dec 15 '20-’30 

no art every years. 
Road | Impt. neg 
4\%s' tb $43 000. - Dec 10 1948 
(Optional Dec 10 1924.) 
Funding Bonds. 

: 3448'02M1 $115,000c_Nov 1 °20-'32 
(Part every 5 years.) 
Bridge Bonds. 
| 3%s'02 M-N $3,000c...Nov 1 1932 
BOND. DEBT Jan 5 1920 e208 000 
Sinkin pues. re ; 
— 2,040 si 56 
Coun tax (per F $1,000 0 
Ponn n 1910.1 400, 1920, iat 521 


INT. at office of County Treas 





Tax rate on esi, 000) 1918. ..$19.00 


INT. payable at Windber. 


WRODLAWH iy sate Bret. 
Bonds are tax-free to h 


4s'10M-N 70 00e-May 1°36 


oer 
oi2 Me ye maar 
rien Nov i’ 20- 
AD DEBT ie eb 1914. - $161, 
1913. ._5,516- 14 
Tas rate (per $1 Yen's 000) 1918. ..$10.00 


INT. at Woodlawn Trust Co. 


1 '25&30 ( 
935 


ZERBE TOWNSHIP SCH. DIST. 
: ~~ sae is 


High School Bldg. «lO 
4s’ fish Ss $65,000 1947 
om conaeme 


reserves the 
bonds as Po ye $10,000 


$13: 000" in yrs.) 
BOND. DEST piay 18 °20 epee 
Assessed valuation Oe Talat 822 
Tax rate (per $1,000 ) 1918....$8.00 
Population in S Gn )....2,800 





i aes sata 


—_ 


State of Delaware. 


ITS 
DEBT, RESOURCES, ETC. 


Admitted as a State One of Original Thirteen 
Total area of State (square miles) 2,05 
State Capital 

Governor (term expires Jan. 1921)--John G. Townsend Jr. 
See’y of State (term expires with Gov.)_Everett C. Johnson 
Treasurer (term expires Jan. 1921) George M. Fisher 
Auditor (term expires Jan. 1921) Daniel Thompson 
Attorney-General (term exp. with Gov.).David J. Reinhardt 


LEGISLATURE meets biennially in odd years on the first Tugsday in 
January, and pay is limited to 60 days 


HISTORY OF DEBT.—The historical details of Delaware’s State debt 
rom 1865 to 1894 will be found in the “State and City Supplement” of 
April 1894, page 72. The present extent and condition of thedebt and 

of the State are given below epownns that Delaware now holds 
good assets more than equaling its liab ilities 


| Ref fu nding. 
6a °7 erpetual |3s '97 J-D$245,000..._.Dec 1 1927 
Del. CriteneE Pare | (Subject to call after Dec. 1 1922.) 
4s ‘09 J-J $100 1919 Cert. te Sinking Fund. 
‘ ‘09 $20.000___.June 1 1932 
Ag ands. 


.-Apr l 
1 cote 
Fis er $600,000c_..Jan 1 1958 
4s 4%s'19 J-J_ 500, O90 «tam 1 1959 
96 ,000 due every 2 years beginning (Ops tional 1920 
uly 1 1918; en Sentnnina 1928. 5 4M 20 J-J $500, age 1 1969 


Sch nd. 
6s'06 July! $ 3178. 736..--July 1 1926 


INTEREST . —QOn bonds of 1906is payable at the office of School Fund 

rustee; ding bonds of 1897 at the Philadelphia National Bank in 
Philadelphia: on $230, 000 4s, $600,000 4%s and $1,000,000 4s at the 
Farmers’ Bank of Dover: on Hospital and farm-purchase 4s and Women’s 
College impt. bonds at the Farmers’ Bank in Wi mington. 


TOTAL DEBT, &c.—The total liabilities on Jan. 12 °20 were $2.066.785. 

zne assets on Jan. 12 1920 were $3,880,178 70; assets in excess of liabilities. 
1,813,393 70. The total assets include bank stocks, $769,622 (market 
ie J ); mortgages on railroads, $385,000; bonds, $314, 285; real estate, 
$880,000, and cash in treasury, $1,530,771 70. 


ASSESSED VALUATION.—The total assessed valuation of the State 
in 1914 was $108,439,104. No assessment for State p since then. 
No assessment is made inasmuch as there is no direct State tax in Delaware. 
The nearest approach to a total for the State is to take the County assess- 
ments for county purposes. _ For 1919 the aggregate of these county 
assessments was $189,54 5. 

DEBT LIMITATION.—-Neither the new constitution (adopted June 4 
1897) nor the State statutes contains any general provisions authorizing 
ood issues or limiting the debt-making power, ercept that the new con- 


stitution— 
oe Forbids the State (Article 8, Sec. 3) to borrow money or create 
ebt, “but pursuant to an Act of the General Assembly passed with the 
concurrence of three-fourths of all the members elected to each House, 
except to supply casual deficiencies, repel invasion, suppress insurrections, 
defend the State in war or pay existing debts 
(2), Forbids ny county, city, town or other municipality (Article 8, 
Sec. to “lend its credit or appropriate money to, or assume the debt 
of, a, A.B. a shareholder or joint owner in, or with, any private corpora- 
tion or any person or company whatever 
(3) Forbids any corporation (Article 9, “dad. 1) to be created, &c., by 
1 Act, “but only by or under general law’’; “‘but the foregoing pro- 
ions shall not apply to municipal corporations, banks,’’ &c 
The above indicates that the authority as regards municipalities [except 
as already specified in number (2)] rests with the General Assembly, and 
the General Assembly always passes Special Acts to provide for special 
occasions and needs. 


INVESTMENT OF TRUST FUNDS.—Chapter 226 of the Laws of 1909 
provides as follows: 

Excepting where instruments creating trusts prescribe otherwise, trustees 
named in wills or appointed by the Chancellor may hereafter invest the 
funds of their trusts in securities of the following classes and kinds, viz.: 

(a) Stocks and bonds and interest-bearing obligations of the United 

States for which the faith and credit of the United States are pledged to 

rovide for the payment of the interest and principal thereof, including 
he bonds of the District of Columbia; 

(b) Stocks and bonds and interest-bearing obligations of the State of 
Delaware and of any other State of the United States, issued pursuant to 
the authority of the law relating thereto; 

(¢) Stocks and bonds of any county of the State of Delaware and of any 
county of any State of the United States, issued pursuant to the authority 
of the law relating thereto; 

(d) Stocks and bonds of any school district of the State of Delaware, 
eens — school purposes and pursuant to the authority of the law relating 

ere 

(e) Stocks and bonds and peirew Dearing obligations of any incorporated 
city or town of the State of Delaware or of any of the States of the United 
States, issued pursuant to the authority of the law relating thereto, for the 
payment = which the faith and credit of the municipality issuing the same 

g 
Bonds of either natural persons or corporations, secured by first 
mortgage on productive real estate, free from prior encumbrances; 

(g) Bonds of railroads, transportation and public service corporations, 
— 2 by mortgage upon the property, plants and systems of such cor- 
pora 

(h) Collateral trust bonds of railroads, transportation and public service 
cor ations, where the same are secured by guaranteed underlying stocks 
(or bonds secured thereby), when no default in the payment of installments 
of principal or of interest for more than ninety days after the same has be- 
come due, has occurred in connection therewith, within a period of ten days 
preceding the investment of trust funds therein; 

(i) Oar trust certificates and equipment trust bonds; 

(j) Underlying securities of railroad, transportation and public service 
corporations, me, Denetag gementess | dividends, where no default in dividends 
has occurred aranty; 

(k) Such other securities as may be approved by the Chancellor. 

By the laws of 1911 this section was amended by gs 7 a proviso 
that “‘the foregoing specification of classes of securities in which trustees 
may invest the funds of their estates, shall not be construcd to relieve said 
trustee fromthe duty of exercising dus carein the lavestment of said funds."’ 


TAXATION OF BONDS.—The Secretary of State advised us Dec. 18 
1911 that ‘‘no law has been passed relative to taxation of bonds and notes, 
therefore they are exempt Foun taxation.”’ 


POPULATION OF STATE. 
1920 870 





























Hospital Bonds. 
48°07 J-J $40, ~ ay 1997, 
(Su biect to call Jan. 17.) 

"15 J-J $50,000c- 





125,015 








*Includes 31,181 negroes. zIncludes 30.697 negroes. 


_ — 








CITIES, COUNTIES AND TOWNS IN THE 
STATE OF DELAWARE. 


DOVEE. 
ann town is in Kent County. 
432800 Oo, A-02$75 00be D000, Sega |B 
s 
ue after 1 1929. 
J-D7$25 5,000... . Dec 119 
( abject to call after Dec. 1 1929.) 


1918___3,228. 490 

Tax rate (per "$1 ,000) 1916....$5.50 

Population in 1920 (Census) _..4,042 
z Int. at Farmers’ Bk. of Dover. 








JULY. 1920.] 














_MARYLAND—DE BI OF STATE. 





Bidg. scopemioston Bonds. 
4348'1 $600,000. Sept 1 '23-"52 
a 7 M8 3 200,000c_ Sept 1 °53-'62 
ar 
4s °95 A-O $50. 000..._A&O 1 1924 
4s °97-Q98A-O 25,000 





KENT CO 


UNTY. 
County ee is Dover. 


Roa nds. 
pes’ 13 IS $30, 000c_July 1 °33-"38 
15,000 1939-1940 
5s "16 J-3 


7 1943-1944 | 
5sg°16J-J 20.000c- July 1 "44-47 | 45 ‘02 A-O 
8 fa: -—July ‘48-"52'4s "02 A-O 
58°19 J-J 


25.000. 
50 000. July 1 °39-"42 | 
Loan gf 1918. 4s A-O 
14615 —D $85,000c.. _June1 1933, 4s A-O 
DE BT April 1920 $235,000 4s "04 A-O 
Assessed valuation 1919- y, 921,413 48 "07 A-O 
Actual value (est.) 7,500,000 | 4s ’ A-O 
County tax (per $1,000) 1919_ $5. 50 | 
Population in 1920 (Census) - -31,023 | 
NT. at the Farmers’ Bank, Dover. 


MIDDLETOWN. 
» This town is in New Castle County. 
°c Street Impt. Bonds. 
5s °19 s-a $3 ET oe 1939 
wa -~ af (Optional | Aug 1 1929.) 
Rerundias (Red. aft. Mar. 1 rE 
5s’ M-S $6, .~Mar 1 1935 
BOND. DEBT Oct 20 '19_. 59, 000 
Assessed paw age mn 1919___ 852.700) 4s "1 
Total tax rate $1,000) 5812 25 
Pop’n 1910, 1 3 : 


1920, 
NEW CASTLE. 
This city is in New Castle County. 
oe a and Light Bonds. 


(Due $1,000 yearly. 
Street Impt. Bonds. ' 





ore 


el ee ee 
— * 
































5 + > oan 24 
55,000....Apr 1 1940 
r Bonds. 
4 4 15 "A-O $49 .950c_._.._A&0O 1 1939 


eet Bonds. 
A-O {$130,150_._Oct 1 1939 
se 16 . 69 BUD. AD 1 1940 
Grade 


®, Crossing & Sewer. 

5s '14 M-N$30 mB 1944/| 4s '0 -.--Apr 1 1927 
(Subject to call May 1 1919) can’ PM ww to & Street. 

pa 4 | Bonds. ahsen te > pigteaaaamet 1 1928 

-A ~..-~ 1925-1929 ater bon 

BOND. DEBT May 17 ’°20_ $38,000 | 48 A-O 9 000... -Oc8 F I 1 1920 

Assess. val. 1920 (2-3 ost.) Bt ,000 “"5% 

Tax rate (per $1,000) 1919___.$11.40 

Population in 1920 (Census). ..3,854 4s 6 


INT. at New Castle Trust Co. 


NEW CASTLE COU. COUNTY. 
County seat is Wilmington. 4%s'16 A-O 
Bl idg. vommission Bonds. 

44s¢'13J5 100,000 July 1 *23-'29 | 44816 A-O 


46°14 is” §00,000c_July 1 °29-'62 
fefundin Bond ds. 4%%s'17 A-O 
4s ‘97 50,000r..Dec 1 °20-'24 
Bridge Bowe Sewer an onds. 
50,000._July 1 ’33-'49| 4%4s'17 A-Of $31, 400---Abe te | 
Ss. ada 


De _J ; , & Street | Impt. 
Je. June 1 '26-'34 Paving, § Sener, at mot 


64,000c_J A-O 
006 A 


4s 200 
50.000 
(Due $15: 00 rly besinning’ i927. 
ue ante 
4%s'17 180-000 30-4 


4\%s'17 33 198" > aes’ tent 
_..-July 
3 Refunding Court-House Loan. 
$9,000____July 1 1920. 
1, Work=House Bonds. 
4s *05 J-J $52 ,000r.. July 1 1925 
48°05 J-J 85,000c.__July 1 1930 
BOND. DEBT July 1920 $2, 481,000 
Assessed valuation 1920-_ 160,534,032 
Popo 1910, 123,188; 1920, 148 "239 
he workhouse bonds, while issued 
and guaranteed by the county, are a 
charge upon the Trustees of New 
Castile County Workhouse. Interest 
and principal are payable by Trustees 


INT. at Farmers’ Bk., Wilmington | 


REHOBOTH BEACH. 
This town is in Sussex P raeg 

6s "15 M-S $20,000____Sept 1 1945 
Water | Bonds (red. beg. 4 1918). 


BOND. = Apr 17 1920- $50,000 


oe oe i Water debt (incl.) 
nking ‘ e 
val.real est. 20 94 act. Zact.)485,000| Wa valuation 1920. i06: "566,025 


Tax rate (per $1, 20..$15. 00 
nsu Personal] p 

" NT. at St 1920 a us) Total tax toa 1 000) “1920 20 817. 50 

Value of city property __--$6, 814,800 


at Sussex Trust C 
SUSSEX COUNTY. INTEREST on water 4s of 1907 

- Georgetown is the county seat. ayable at the Union Nat. Bank of 
4s J-J $8,400c.July 1 '20-'22 n: on all other loans at the 
56s °13 J-J 5, 1923-1932 the City Trea Treasurer. 
oo and by call after 1918. ) 


aes ad J 3500 ,000c._Jan 1 "27-664 
ubject to call after July 1 1929.)\4 
Bridge Bonds. 4 
TOTAL Dhwt May 1930 : 
ay 571 
Ass. val. "19 
Tax rate fa sh 
wep 3s 1910. AG AIS: 1 


to 
4%s'14 A-0O$100, 
50 


0O...Apr 1 1942 
































--— 
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-O 
A-O 
-O 


eettrereettertes 


bed ee eee ee ee 


iimin 
office o 
WIL MIN N SCHOOL DIST. 
rH Rg 000c_..A af 1 1923 
vd -N 20, 


pad pt 
Noe 


000c_ .. y 1 1926 
- Ma 728 &'30 
— 80,000 Ma At °32&'34 

J-J 150, 000¢._Jan 1 °36-'54 

.000 every other year) 


ndin Bond 
M-N $35 000C- May 1 ‘'21-'27 
. DEBT ‘A r 1918. ae 008 


e debt 5% 
Mortgag valuation 1917_.82,593.025 


School tax ( $1,000) 1917_..$4.60 

Value of Bd. of Ed. prop... 1,145, 
INTEREST is 

Union Nat. Bank of 


~* 
wo 


act, )- 28,337, eat 
1660) 4 19____ $6.50 
1900. 43,741 

eorgetown. 


ceeioe 


GTON. 

This city is in New arg ae 
City ~_ borrow up 10% of 
assessed val Popuisiton’ 1910, 87,- 
411; 1920, 110.1 168. 





payable at the 
iimington 


State of Maryland. 


DEBT, RESOURQOES, ETO. 


Admitted as a State One of Original Thirteen 
Total area of State (square miles) 
State Capital Annapolis 


Gov. (term exp. 2d Wed. Jan. 1924)___Albert C. Ritchie 
Sec’y of State (term exp. with Gov.)_.Philip B. Perlman 
Treasurer (term expires Jan. 1924) John M. Dennis 
Comptroller (term expires Jan. 1924) 

Attorney-General. _.........-- -.---Alexander Armstrong 


LEGISLATURE meets biennially in even years on the first Wednesday 
in January, ons are limi to 90 days. 


wid PH ds OF pest. —The historical details of Maryland's State Got 
from 1824 u 1893 will be found in the “State and City Sunptement” 
April 1893, ee 72 and 73. Loans now outstanding are as follows 


71 ee: ‘Million-Dollar pe of 





Alt 


4s ‘12 F-A$1000,000c por 1 “999-97 
48°12 J- D 1000,000c Dec 1 #°22-'27 
4s °16 F-A mg 000cAug 1 '20-’31/4s °13 J-J31,170,000c July 1 *°23-'28 
(See V. 102, 2185, for maturity) (48°14 F-A2437,000c Augl ‘°20-'29 
$94. 000c_..Feb 1 1921 (See V. 98. p. 1935 for = ag: fe 
01,000c_.. Feb ee V. 99, p. 1850 for r maturity). 
06 ,000c__..Feb 14s" 18 F-A1500,000_A 15 33 
10,000c_..Feb 1 p. 2775, for maturity) 
+f ,000c_...Feb aes" 19 F Al ,500,000- Feb 15 °22-'34 
2 
2 


et 


48°17 F-A: 


rig ag See V. 108. p. 190, for maturity) 
2'000C.” Feb | Treasury Relief Bonds. 


F-Al, vg 000c Aug 1 °20-'31 

6 yas a ae (See Vv. 102, Dp 17185. + mautrity ) 
orma ool. 

; ..-Feb 2 °s-3 600, °23-'28 


Omnibus L 1914 (School ae: bles 
mnibus Loan ools,; 
Armories, Hospitals “- 99. antes ¢ oleh wers Lean. 1 * 21-’26 


4s 14 F-A$771 ooee , v 
See V. e-AUg ‘1 °20-'29 45 "10 3 250,000c-Jan 1 9°22 27 


( 48°10 J-3 250,000c.Jan 1 *°23-’28 
at? of sBie (R Refunding). : ae 
an 17 B80 bor J Ding t99|48 10 J-J 250,000e_Jan 1 *24-"29 
a tate RES ny s I 


ingane | Hospital Loan. 
s’08 F- ; ns 1 *1 18-23 4s ‘11 $600, 000c_J-J * 31-28 
8°09 F-A1000,000 4s '13 7 +300 000G_ Ia * °23- 
8°10 F-A1000,000c Sanat jum J Loan 
s'11 B-A1000,000c "26 | 3348 ir IJ $405 000." Jan a 
8 - j ec Ly ca ool Loan 
3%s'13 F-A ’ ,000c t 1 *°22-'27 
ns. Loan 1913 (Pub. Bidgs., ” state L Loa n of 1918 ( ption of 
Roads and Forest Reserve), oan of 1917. 
J-J $400,000c_J-J °23-'28 | 443" ts F-A$1,000,000Aug 15 '21-'33 
*Subject to call in and after the earlier year and mature in the later aon 


TOTAL ae FL SINRING, Biddy ETC.—The subjoined statemen 
aryland’ sinking 


shows M State debt and the fund held by the State 
the same on rie dates na med. 


.30°18. t.30° i; t.30°1 
Total funded debt Sept, 30°19 880 $25. 085 880 $27 4a5 i $563 6,285, asi 
Sinking fund, &c 69,113,575 we oR; ‘Bis 25 °703, B08 §8, 516,267 


Net debt $19,060,305 $18,252,634 $18, 655,983 $17,769,614 
§ The $8,516,267 incteded in “sinking fund, &c.,’’ on Sept. 30 1RiS, a0 


above, wes com 1,500,000 mortgage bonds of the Northern Gonieal 
aes and g Ore, yaee bak ay bonds and ~ oe in the Baynes sinking funds 


1 
1 
1 
1 
1 
1 
1 
1 

































































1917 it was composed of a $1,500,000 mortgage and 
$7. 299. sg5° O tod stocks, bonds and cash. a Bent. "30 1918 it was composed of. 
$1 500, 000 mortgage and $8 agi. ane 29 of stocks, bonds and cash. 0b Sept 
30 1919 it was composed o roa mortgage bonds of the Northern 
Chonan Ry. Co. and $7,613 Pere bonds and cash. 

As — the net debt of $19, O80. 305 Sept. 30 Rip the State had as an 
offset unproductive stocks. amounting to 026.99, and her pro- 
ductive ah - - of $4,083.650 (including the 256 000 North Oentral 
Ry. mortgage), due from Accounting Officers As Incor ated Institutions. 

The receipts of the State for the 3 “= —s OC 0 1919 amounted to 
$13,128,211.62; balance in wenn att 30 19 8, 61 8556 96-60, total, 
$14,983 ,598.22; disbursemen $12,537, Se 28, The in the 
treasury on Sept. 30 1919 pete Big oS 716.94 


table shows the tota! 
tax ra 


Totai Taz 

. Assessed Val. per$l 000 
»575$1,379,317,274 $3. 

246 1,369,324,009 3.657 
898 1,189,992,332 
267 1.182.456.531 
589 1,092,993,576 
305 1,026.076.735 
»153 1,007.881,475 
(837 979,309,976 
951,926,271 
836,665,067 
712,455,956 
616,719,782 
53 6 


ASSESSED VALUATION, ETC. aaa ne 
funded debt, available assets. -~ oo mation an 


T 
Funded Debdt. 
$28,173,800 
28,983,880 


ai 


He} 
© 
«J 
C= 8 4 


fp 
had 
— 


ha 
cin 
w 
nd ao 
i 
BREE 


=O 
Soanx 


ano 
© 
= a 
mo 
=) 
x 





S 


QR 
S2o= 
aRRee 
S353 








LowCe 
Ko 
S380 


CUOIOIRD GO NIGO SI 90D 


— 


Bos 


2 
bred 
ah 
@eo 
<3 





at pat pt tN Pt DING IGG OOO 


Bona 2anyb0% 


NNN 
RRR 


482, ,824 
11,277.110 3.649.442  459.187.408 
DEBT LIMITATION.—There are three provisions in the Constitution 


of ~~ hana relating to the power of the islature to authorize bond 


The first prosien is contained in Art. 3, Sec. 34 of the Constitution. 
This prohibits the Legislature from contracting any debt, unless the law 
authorizing the same peovises for the collection of annual taxes sufficient 
to pay the interest as it falls due, and also to discharge the principal within 
15 years. The same Act provides that the credit of the State shall not in 
any manner be given or loaned to or in aid of any individual, association or 
corporation, and that the Legislature shall not have the power in any mode 
to involve the Stace in the construction of works of internal eaTOTORRES 
nor in granting any aid thereto which shall involve the faith or credit of 
the State. The Legislature may, however, without laying a tax, borrow 
an amount not to exceed $50,000 to meet temporary deficiencies in the 
Treasury, and may contract debts to any amount that may be necessary 
for the defense of the State. 

The second provision is contained in Article 3, Section 54 of the Consti- 
tution. This provision prohibits any county of the State from contract 
any debt in the construction of any railroad, canal or other work of in 
improvement, and from giving or loaning its’ credit to or in aid of any 
ganceetion or corporation, unless the same is authorized by an Act of the 

ezislature. 

he third provision is contained in Article 11, Section 7 of the Consti- 
tution, and it prohibits the Mayor and City Council of Baltimore from 
creating any debt, or giving or loaning its credit to or in aid of any indi- 
vidual, association or corporation, or making any a Spuropesascg for works 
of internal improvement, unless such debt or credit is authorized by an 
Act of the Legislature, and also by an ordinance of ‘the city submitted to 
and porte by a majority of the voters of the city. The city of Balti- 
more however, authorized temporarily to borrow any amount of money 
to meet any deficit in the city treasury, or to provide for any emergency 
arising from the necessity of maintaining the police or preserving the safety 
and sanitary condition of the city. 

No general limit of indebtedness is prescribed for the State or for cities 
or counties. Nor is there in the statutes any general authorization under 
ve the State or the cities or counties can issue bonds. The power is 

odged in the Legislature, subject only to the aforegoing constitutional 
on Ry and "| is delegated to the cities and the counties, from pees am to 
sy for s urposes as the occasion may arise. I 
necessary for the nvestor to study the provisions of the particular lew 
providing for each loan in the light of the constitutional limitations aforesaid. 


SESSMENT ACT OF 1916 UPH ELD BY COURT OP APPEALS. 
_ REA ~~ nicle’’ of Sept. 23 1916, page 1143. 


ron FROM TAXATION.— —An Act of the Maryland 
nave sate ah rg etn are 12 1914, exempts from all taxa 
for the year ‘oa and thereafter, all bonds or other obligations hereafter 
to be issued by the State or any A..F , city or municipal corporation, or 
other political sub-division, and all suc ‘securities heretofore issued b any 
county or municipal corporation which have been sold under terms re 
such county, city or munici corporation liable for the State tax thereon. 
The Act was printed in fullin V. 99, p. 1238. 


SAVINGS BANKS INVESTMENTS. ae aq regueting 4 the By 4 in 
which savings institutions in the zoe of Mary to invest 
their deposits is contained in ion 33 of the drt Bai 2 of M 
land, which provides that “Every savings institution yy under 
laws -of the State of Maryland, or which may hereafter be in 
transacting oriety a savings bank business, shall be gapetis of poems 
from any rsons, or bodies corporate or politic, any d 
money, which shall invested or loaned out on security, in the And 
cretion of the directors; ; provides: no part of the such 
s irector or employee thereof. The deposits 
in any savings institution may be withdrawn at such time and in such 

manner as its by-laws may t, but such oe 
require a copouses to give a notice, not ex 
tion of withdrawing the whole or any part of 
number of State banks in Maryland which have os gene 
their title, but which are not reaily mutual savings banks but 
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MARYLAND—CITIES AND TOWNS. 
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banks with a capital stock. The majority of these were 
| charters prior to 


under 


incorporated 
to the enactment 7f the 1910 law, which ch epecific- 
hereafter incor- 


ally states that ‘‘no savings yn ag Or sa 


pora 


or savings bank, now in 
its capital stock, as provided by by 


ted shall have any capital stock, 
provided that nothing in this —. shail ail prot 


bank 
t shall be a mutual association, 
rohibit any savings institution, 
capital stock, irom increasing 
Public General Laws of this State 


M LOAN BONDS. ‘oul 1917 the State Legislature passed an Act 


wiaetiion for and maki 
and other public and pr 
Farm Loan bonds. 


POPULATION OF STATE— 
1910 ...1,295,346 | 1870 
1900 1860 


1390 7221042390 1850 
34.943 


1880 -.- 


the investment of trust, mw gf 4 savings 
rivate funds in the State of Maryland in 
For full text of law see V. 105, p. 951. 


Federal 


470,019/| 1810 
47 ,040/1 
407 350 | 1790 


380 546 
34 
319,728 


os Sh the By population in et 22 5 hag was colored; in 1890, 20.92%: 


1900, 19.8%, and in 1910, 
1830, tr. 131 in 1860, 17 
235.064 in 1900 and 232, 249 in 1910. 


In number, blacks w 
1O rok is 4870, 210.230 In 1880, 218.0 


ere 165,091 ts 
004 in 18990. 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MARYLAND. 


ALLEGANY ay a BF 
County seat is Cumberilan 

- Debt Bonds (Tax-free. 
$60 .Oct 1 


» Bonds. 
Lb. 000c_ Jaly 1 °27-"31 
is Le se-ares ® : 

-D $35,000c_June 1 ‘21-'27 

4%s8'16 J-J 75,000c_July 1 "26-30 
5s 000c. July 1 a4 35 
BOND. DEBT Mar 31 '20 
Tax Moy aint (60 % 
Coun (per 
Seouiision in 1 

INT. on B68 spas at Mercan- 
tile Tr. & D Co., Baltimore; on 
others at office of County Treasurer. 


ANNAPO 
This - 47 the ovunty seat of aaa 
OB.” Incorporated 1796. 
Irak 1796. 





Nov. $0 1708. 
Street t Improvement Bonds. | 
4s g¢ '06 Oct ,000c..Oct 1 31-'31 
($5,000 every five years.) 

Permanent Impt Bonds. 


Res 2. 
85.000 ev § years to June 1 1928.) |° 


*W ater 
re 8°12 Osteo: '000-. Apr 1 1942 
ND. DEBT Apr 13 ’20_ $237,000 
Water debt (incl) 


Assessed val’ . Baron oma ee 400.000 
Other assessab 350,000 | stock 
Daa Gar bt Gos TOL 8.68 
ax r ines 
Population in 1910. 8. 
INT. at ow Nat. Bank, Annap- 


*Bonds constitute a first lien upon 
Annapolis Water Co. capital stock 
of which is owned by city. 


ANNE ARUNDEL COUNTY. 
Annapolis is the county seat. 

stoner & Creek Bridze Bonfie. 
14 $4. -Apr -” 


Jail Bond oe k 
S12 3-3 ${Bioe Suir July 3.5, 


as 00 oF F $300.00 900000 Suly {31256 


Bonds. 
5s ity $22 .000c 


ay 192 
Se "14 M-N 15 aw , °25-"39 


($4, 009 gue wez § years 

5a 16 “g une ? °21-'36 
; ($1500 every 5 years) | 

5s af une 1 '21-"41 


nan ene lally) 
uenn 

5s °16 ($400 -N 20.000. i 
$4,000 every 5 


5s "18 J-D 15.000. 
5s ‘18 J-J 10,000 
TOTAL DEBT Nov 1916 $359.333 
Sinking fund 94 oie 
Total val. 1919___.21,285,1 


County tax (per $1,000) i926-$15 20 
Population 15 1910. 9.553 


INT. at Farmers’ National Bank, 
Annapolis. 


24 
4 


BALTIMORE. 


or Baltimore was enacted by 
lature Mch. 22 } a 
way Harbor Loa 

To OO OU - Mar 1 1955 


$2,881 ,000r.Mar 1 ’20-"55 
- 415 aid maturity). 


wer 

vei 
Doc k and 

48°10 A-O 000%--“Apr 1 

4s ‘11 M-$ 2,000.000r- ar 1 ts 
Fund ding. 


Sete j-J 


our M 


‘de 


ui “81-403 300r_July 1 1936 
OF. an 
000,.000r. ae a 1945 


Net 
‘onsolidated efundi 
344890 J secioo oboe *July 1 1930)! Total 


jones Pali Imp ae 
1l -S $1,000.000r_. Mar 1 196) 
Annex Improvement Bonds. 
J-D $2. ’ 000r.June 1 1954 
F-A 2,500 000r_Aug 1 1951 
1920-1947 
1926-1933 | d 


48 


eens 
oe 


2, ug 1 1962 
M-N 440,000_May ‘21-'42 


Refunding. 
s'00 J-J ,300,000r_Jan 1 1940 


arford Run Improvement. 
J-J 250, -*Janl 1920 
me Improvement, 
3 Oe 000r_July 1 1928 
blic 
s'93 J 
* Hire dagine ‘House Loan. 
48 $1,000,000r June 1 1957 


' = Pagbebet 23 Reee 


—* "21-41 | iss 


$310,000*_July 1 1916 | ginking 


School Bonds. 
4s’ J-D $1.000,000r June 1 1957 
48°11 M-S 1,500,000r.Mar 1 1961 
Patterson Park. 
Q-J $200.000r_Oct 1 1926 
Raving, 
4s ‘51 -N 


,000r* Nov 1 1920 

48 MA F-A ,000.000r - Augi 1951 
w Sewerage improvement. 

sie A-0$10.000.000r.Oct 1 1980 

4s a A 10,000,000 Aug 1961 


111/48 


3s 


Ryblic Pack ‘ies rovement. 
M-N « Imp 000r. May 11955 
Western ce 
"82 J-J $684.00¢-_July 1 1925 
3887 J-J_ 1.704,000r_Jan 1 1927 


Retds Wortera Goariiend i Re. 


3 
a ieoe roe 1 SO OD DoOe Ja 1 1952 
hd 


Pyrat Biaerice Impt 
ese’ 000.000.3 June 1 1954 
hE ‘awe no og ty allowed 16,679 


° Payable on or after this date at 
option of city 

a Entire - held in sinking 
funds and extended 4 from 


4s 
4s "08 
ta 


at 
723|July 1 1916, under the option con- 
. tained in ordinance authorizing the 
Assessed val’: n, real estate__5,250,000 | loan 


nt Aya nen J on all Baltimore Cit 
malied d 


made Ft... B.. a in New York or 
Baltimore, at the holder's option. 


TAX-EXEMPT.—wWith the ex- 
ception of the Western Maryland 
1927 loan, the bonds are exempt from 
— of Maryland taxes. one of 

bonds are liabie for city taxes. 


gre meme FEATURE 
FOR CORPORATION PURPOSES 
ON INVESTNENTS IN CITY 
ogy ABOLISHED.—By Chap- 
ter 467 of the Laws of 1906, the right 
of corporations holding investments in 
stock debt of the City of Baltimore 
to receive a credit on their taxes to 
the extent of their investment in such 
debt is taken away on certain future 


8 | issues of bonds, even though the cit 


may on iy annual State tax on su 
debt he law provides that no 
credit shall be allowed to any such 
ation by reason of any invest- 
ments in the “tock debt of the city of 
Baltimore that shall be hereafter 
ued under the loans authorized by 
Chapters 274. 338 and 349 of the 
Acts of the General Assembly of 
Maryland for 1904, known as the 
— Park Extensions and Sewer 
vely, or under any 
sneer ‘loans chat may be h 
authorized by th 
of Maryland: 





Assembly 
ovided. however, that 
a credit shali allowed to any such 
corporation by reason of its owner- 
ship of Ralttenore City Burnt District 
Loan Stock, issued under nape 
468 of the Acts of 1904, the 





of 1902, whether tofore or there- 
after issued.”’ 


TOTAL DEBT, SINE. FUND, &c. 


Dec. 31 °19. 
Gross water debt. .. .. ._.$10,351,100 
960 | Water sinking fun d 3 563 





$7 084.537 
$86.310.779 


30,008 ,590 





33 275: 154 


Net gen. & water debt. $63 .386,.725 
The A, s holdings in the Western 


eerie d were oo in June 1902 for 
$s. a ,370. 999. Th 





$4,263,- 

eposited vith several local 

and trust companies for a fixed 

period of 25 years at 3% interest, 

-66 in city loans, 

being set aside to meet 

estern Maryland bonds for the 

ent of which the city is peepee: 
The remainder was deposited at 

v4 % » subject to withdrawal on 30 

days notice, and was withdrawn after 

the city’s — ae in sees. 

ebt, which 
Des. 31 Soues $63 .386 725, the city 
ported uctive assets ‘amount- 
ing to $24.513,004. 








On Dec. 31 1919, besides the above 
assets, the city held unproductive 
assets to the amount of $5,000, 
representing the cost of the new 
Court House and City Hall. The 
value of city property, exclu the 
new Court ouse and City all, 
was $15,000,000. 


ASSESSED VALUATION, &c.— 
1920. 1917. 


3 $ 
Real estate.576,812,559 471,908,201 
Personal _ _ _509,537,293 443,525,243 
Total _ _ -_1,086.349,.852 915,433,444 


Assessment about 90% cash aise .) | 5s "15 


t about 90% 
Tot. assessed val'n 1918 a 178, 162 
POPULAT TION .—In was 
733,825; — 1910, 558, 485: ** i900, 
57; in 1890, 434, "439; in 1880, 
332,331. 


BRUNSWICE. 
This town is in Frederick County. 


75, Oe. «7am 1 1949 
nal after Jan 19 
. DEBT Apr 15 1919 $150, 000 
Sinking und 7,3 
Ass’ —s ay: 75% act.) 1,442,709 


Tax x0 pes § 1,000) 18_.-.$8.00 
Son's, 1910, 3,721; 1918 x ), 4,500 


CAMBRIDGE. 

This town is in Dorchester County. 

Fire Bauloment Bonds. 

St t 8 ae (T. hes Pes 000 — 

ree onds (Taz 
$32.000c_ July 1 Engh 

SOND. DEB? May 17°20 $32,000 
Floati debt 


Dp 
Other assess. pro 
vd! fea f 


.00 
Pop'n ety 6 Shy: 1919. (ect. ). 8,000 
INT. at Nat. Bank of Cambridge. 


CAROLINE COUNTY. 
Denton is the county seat. 


8 fe. Se 
Road Songs. 
Pa campome © y ponds. 
oat Bonds. 


ah ,000 

BOND. DEBT June 30°18 $93,500 
Note debt (additional) 

a. 


ation 
sOrD 





DESCRES*ES COUNTY. 
County coy hee Cambridge. 


*Fundin ynds. 
4\%s'16 J-J $112 "000...3&J 1 *19-"46 
2,000. ..-Jan 1 1947 
a eae onds. 


12 000. July 1 °20-"22 
ye, 16 J-J 5 000. July 1 °21-"51 
(37.000 every 5 years.) 


ReadJjaot.. Be 
25,000 
5s 10 3 oot 
50. 


i he 
5s "14 Sal a oe 1 °21-'29 
J-J 7,500. July 1 °29-"33 
BOND. DEBT May iz” '20 $226,000 
Floating de , 
Tot.ass'd val.’20 (40 %act) 17, ca) We 
State&:Co.tax(per$1 ,000) ‘20$19.90-+- 
Population in 1910 198 660 
*INT. at Co. Commrs.’ 














EASTON. 

This city is in Talbot County. 
BOND. DEBT Mar 31 '20. $192,997 
Floating debt sa aso 
— val. 1 


on 
Tax rate (per $1,000 


7.50 
00 Population, 1910, 3 083. 1950, 3,442 


ELETO 

This a is in Cecil County. 

Water Works Bonds (Tax-Free). 
5s ‘19 sa $80, 000c_Sept 1 '24-’69 
(Due $8,000 each 5 years.) 

Sewer Bonds. 
5s ’°19 J-D 4$20,000___._Dec 1 1944 
BOND. DEBT Jan 1 '20_- 9100,000 
Assessed walue 1919 1,824,343 
Town tax ratc (per $1,000) ___.$6.00 


In. payable at the National Bank 
of Elkton. 


PREDERICE. 

bg county seat of Frederick Co. 
Inc. in 1817. 

Refunding Bonds. 


P Reservoir (Red. a 
8 
Water and 000 as | onds. 


$16 ,000c 20-35 
4%s'16 F-A % ¥ 000c_A 


i 36-45 

ug 1 1946 

Wi ater-Works impt. Bonds. 
-—JI $30 


ae 1919--12,178,271 | BOND. aw 


Co. ta $1,000) '20..$114.90 
Population nin 1910. 9,216 


CECIL COUNTY. 

County seat is Elkton. 

Road Bonds. 
5s "08 J-J $90, 000. July 1 °28&'38 
8 12 ws elie 25.000 


5s ° 33 ,000 1938 
5s 46 J-J $10,000_._-July 1 1936 
hb ormanent Impt. Bonds. 
OR 1 _..-July 1 1928 


BOND. DEBT May 6°14 $175,000 
| sage Ng y val’n wo he 350,957 
Co. per $1. 000) i $17. .00 


Population i in 1 759 
pay in Elkton at Second 
Nat. Ban and Nat. Bank of Elkton. 


CHESTERTOWAR. 
This town is in Kent County. 
Street & yd Bonds. 


inking fu 
Ass'd val’n 1920 (80% act. 
Tax rate (per tr ) 191 


Population in 
RISFIELD. 
This town is in Somerset County. 
Bond ee 
$6 .000 $10,000 1920: 
1926; at 600 1930; $5, 000 1933 
one $10,000 1934 
rovement notes 6%-.- $10,500 
ia unding Don ones 
‘ 0... Sept 1 1939) 38 
30 °16 


SOND. DEBT ,oo 
Note debt 10,500 


Floati 5,057 

valuation 1916___1 869, 789 
Tax rate (per $1, 000) 1 1916____$9.00 
Pop'n 191 , 3,468; 1917 (est ). a 
Population in 1 910 3,463 


ERLAND. 
Cumberland its the county seat of 
Allegany Co. Popula’n 1910, 21,839; 
1920 (Census), 29,837. 





tonds. 
100, 























A-O$190. 
Pk es Ay y7, oo 
tis 11 A-O 469 .900 





eneral Improvemen 


4He is 16 J-D 4 UE, 175.000c_. 
B DE 

eh ab debt 
Sinking fund 


Bonds. 
119 


Value of city property _ -- 160,555 
City tax (per S!, 000) °20 lect. y$10. 50 
INT. at C y Treasurer's office. 

Bonded Seb cannot exceed 10% 
of assessed valuation. 


$5,000 Inc 


ds. 
»,000..July 1 "20-28 on 


r 1 *20_$1,534,900 
re ty 171,020 
7 | 48- 





8 
Tax . eC (abt.7-10 act)_.8,402,110 
City tax (per + son 1918. --$10. 00 
Population in 1910 10.411 
pot neg 


INT. at Citizens’ N.Bk. 


FREDERICK COUNTY. 

Frederick is the county seat. 
Bonds are all come from county 
and municipal taxati 
ii ood ce e (Red. aft. 1910). 


52 bonds 4s 

BOND DEBT May 28 ‘15. 00 
00 | Total assessed vwal'n 1919- 39,869, 118 
State&Co.tax( ,008) '20_$17.80 
Population in 1910 52.673 


INT. at Citizens’ N.Bk.,Frederick, 


FROSTBURG. 

This city is in Allegany County. 
. 1870. Population 1910, 6.028; 
TOES — .),. 7,000. Bonds are tax- 


«Ret. Water Pet after 1904). 


61,000 | Floating debt 


Tax valuation 191 
SGacemmness 2 about 75% actual val. 
ity tax $5. 


(per $1,000) 1919 
INT. at First N. Bk., Frostburg. 


HAGERSTOWN. 
County seat 

Founded 1762. 

1822. 


¢ Ww 5 Bh 
nc. as Hagerstown 
Ordinance in 





County Water 
V.106, p. 2041. Pop'n 1910. 16, 507. 
1 go om”. 


w 2 cr 


nds. 
4158 16 oF $230. ‘000 50 922 18s 
19 J-J 200,000_. 1 °36-"45 
ae & Dleposal | Plant Bds. 
July 1 '46-"58 


260,000c_July 

4%sg°19J-3 | 10,000c__-July 1 1959 
Water Bonds. 

5s °18 $850,000..Oct 1 ‘38-’87 


rk Bonds. 
4 5,000..Jan 1 °25-'34 


Pa 
s'15J-J $6: 
boctricnLignt ponds. 
J-J y 1°20-"63 
SS mented 1 °20-"27 


Street-Paving hig 
J-J $i 
3 500r..Jan 1 *21-"22 


Drainage of and Street Bonds. 

4s $12,000r_ July 1 *20-'25 

BOND. DEBT Nov 20’ 19$2 077 ,600 

Tax value 1919 (2-3 act.)_ 18,283,673 

Total tax (per $1,000) 1919_._$17.40 
INT. payable in Hagerstown 

Bds. exempt from city & county tax. 


an 00 EF? Fe Bond 








JULY, 1920.] 
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HAVRE DE GRACE. 

This city is in Harford County. 
Inc. as a town in 1876, city 1878. 
5s "02 J-D 

(Subject to call June 1912) 
~ Street-Impt. & Fire-Ser. Bonds. 
5s ‘08 J-D $20,000c___June 1 1938 
(Subject to call after June 1 1918) 
Sewer Bonds. 
5s "05 J-D $20,000c__.____-_- ye 
me Fu pat 
5s °10 
(subject te call after 1920) 

BOND. DEBT Mar 1°20. $71,000\T 
Sinking fund 


Assess. val. franchise 

Ass’d val’n 1919 ae ote) 3. 553,598 

Tax rate (per $1,000) 919____$8.: 50 

Posuietion. } 1910, 4 312. 1920, 4, 374 
INT. at Citizens’ Nat. Bank, 

Havre de Grace. 


KENSINGTON. 
This town is in Montgomery Co. 
BOND. DEBT Apr 26 1920_$50,400 


Fioating debt 3,000 
Aanteaal valuation, real__.. 169. 
Assessed 


000 

one val’ ~ personal-- 323, .430 

r assessable pro aie 900 
Tot. val. '19 ~ on. “ 

Tax rate ( 


» 1920. 
Pop'n i9t0. 63 689; 189; 1919 (est. 


a + COUNTY. 
Chestertown is the county seat. 
Rubite | School Bonds (Taz-free). 
5s ° 15 $2 .,.000c 92 


0-1921 
cs 13 73 48 .000c 
5s °16 rin 16.000..Aug 1 
5s ,000 


5.00 
». 732 


°20-"34 


Sox uabe (per $1 ra iolg, _ 350,580 
per 
Population in 1910 6,95 


LAUREL. 
This city is in Prince George's Co. 
Incorp. 1870. Pop'n 1910, 2,415. 
Sewer Bonds. 
5s ‘14 J-J $52,000... July 1 1954 
Wa ter Bonds. 
68°14 J-J $23,000__._July 1 1954 
Cunding Be Bonds. 
5s °14 5,000__._July 1 1954 
on Ligne & Water Bends. 


fe 08 A-O ote Ope “Oct 1 1048 
BOND. DEBT Feb 1915... $152,500 
— anand a 


1. (ab 
tax : (per $1,000) 1916 
T. at Laurel City Nat. 


MONTGOMERY COUNTY. 
County seat is Rockville. 
5s J-J {$18,000_July 1 '20-'37 


10,000_July 1 °38-"47 
oad ypees (Taz ce 


-ezempt) 
$14, 1750. Jan 1 '21-"47 
we 8.1 Oct 1 °20-'28 


Olty t . 
ank. 


KK 


ese ccer 


ak 


4s°16 _ 
MALI aol 20 5 
ue , ear 
5s 18 A-O 9,500 een a9 13 
5s 18 A-O 
4s "04 
10 


oe 


School Bonde (Taz 
A-O $13 


52 ‘000 __ -$2,000 yr 
‘e's DEBT Apr 13 °20_ $330, TOD 
Sinking fund 
Assess. 


060 SOMERSET co 


Tax '20 
Pop. rate (per § O85. 1916 (est. 573 
. on road bonds o f’o9, 
and school wd of 1910 and 
$7,500 of 1 of 1914 at Farmers’ Banke. & 
le; other loans at|4 
a Co. N. Bk., Rockville. 


OAKLAND. 

This town is in Garrett County. 
Street paving bonds 
Water and sewer bonds___ 


— oe 
BOND. DEBT May 1°17- 38-090 


4 Pop'n a oie 476. 19 6: Ite 
.000 i sae ag CITY. 


“2219201935 5s 


1|\-8 


12, °13\4 


000 | Co. ta 
000 Population in (209) ° 








Tota 

75% actua al) 
Tax rate (per $1,000) 1917 $7. 00 
Pop'n 1910, 1 366; Col7 (est.), 1,800 


OCEAN CITY. 


This town is in Worcester County. 
Refunding bonds 
Sewer bonds 


5| BOND. DEBT Apr 14 '20- 


.| Floating debt 

Water a Th ares 20, 
poses. val.1919 5 Mt iy 702,529 
919___$10.00 
(est.), 1,000 


This city is in Worcester County. 
Street-| mpt. Bonds (taz-free). 
68°12 J-J l 
(Optional beg. 
Water & sewer bds. (18 
Refun bonds (1902) 
Floating ° 
BOND. = June41920 85,000 


- 1919 
per $1,000) "19 
Panciasion ts in 1910 
PRINCE GEORGE’S COUNTY. 
Upper Marlboro Is the county seat. 
All bonds except 5s of Ho are tax- 
. Pop’n 1910, 
Fapiter any Pe ab Bonds. 
— y 1 *19-"42 
TE. «. Rens 


6s oa" J-J He 500c... July 1 1922 
. a '000c_.. July 1 1928 
School Bonds. 
M-N $8,000c_._..May 1 1938 
3, 200c.. 


July 
10,000c_ - -j 


July 

















16,000 
* Oct 1917- May 1 1940 000 
Sinking fund 


9,93 

tp dee val’n 1919.24,059,020 

County tax (per $1 .000) 1920_$13.40 

ds marked (§) at Citi- 

zens Nat. Bank, Balt.; (z) at office 

of County Commissioners: on others 
at First Nat. Bank of So. 

Upper Marlboro. 


38 QUEEN ANNES COUNTY. 
Oentervil 


le is the county seat. 
so ihe: Road & Bridge a aes ' 
12 J-J ao 50. July 1 19-3 
$8 .000 


192 
90 ia 


17 144.000 
n 1919_13,071,337 
16.20 





te (per $1, 

Po ulation in 1910 
NT. payable at Cen 
ROCKVILLE. 
This town is in Montgomery Co. 
Water & Lizht Bonds. 
--- $20,500 
Sewer Bonds. 
5s °14 rar” sont yearly 
8 i , 

BOND. DEBT Ma 

valuation 
Tax rate (per $1,000 
Population in 1910 


SALISBURY. 

This town is in Wicomico County. 
BOND DEBT June 18 '19- 
Floating debt ; 
Sinking fund 
Assessed phen = spel += pp 200 ‘000 
Other assessable Wee 1,000, 000 
y | Assessed valuation pn 200,000 


er $1,006 ° 1918, $5. 80 
. 6, 690; 1918 (est.), 8,000 


UNTY. 
Princess Anne is the rene J seat. 


onde (taz-ezem 
aise" g0S AOS 9.090 “10. 1924 


Tax rate 
Pop'n 191 


s "02 A 
4%s'10 we 
‘ourt-Houge Bonds ( 


46ND. 1 D. DEBT Apr a ct 
ey bn ro ny aa 


Tot ‘ass a cal. Mi otso 
x (per $1, 


T. at Bank of eicao dae = 
People’s Bank of Somerset County 
neess Anne. 


TAuUSUL CUUNTLY. 
Easton is the county seat. 
Road and gy Bonds. 

444s'16 ... $48,000..$2,000 July 1 


1 1924 
1914. 
"19-’ 


(Subject to an after Au om 
Gensot. halicaee tion | ur 
4s °02 rl '20-'27 
St. Michaels | aaboomeg ‘School, 
"06 $4,000__July 1 °19-'26 
Bridge Bonds. 
4s ‘10 $3 ,500_.June 1 °20-'26 
13 18,000..Mar 1 '20- a 
BOND. DEBT July 1°20 $89, 
Assessed valuation 1920__13,868. 090 
Tax rate (per $1,000) 1920 -_-$15. 
Population tn in’10, 19,620; 20. 18, 306 


WASHINGTON SUBURBAN SAN- 
ITARY DISTRICT. N. W. 


(P. O. address 611 F S8+., 
ar D. C.) 

Sewer & Water System —— 
5s ‘18 a a 
5s °19 J-J 750, 000c&r_July 1 1969 
ope July 1 


Sinking fund 
Assess. val. real estate__.25,000,000 
Assess. val. personal 
Total — 

(act. val.) 27 ,000 ,000 
Tax rete iper $1,000) 1920____$5.10 
Population in 1920 (est.) ._-.40,000 


Prin. and int. payable at Mercan- 
tile Trust & Deposit Co., Baltimore. 


District of 


Name and Purpose of Loan. 
District of Columbia. 


(payable in currency). 


TOTAL DEBT.— 
Total funded debt 


Apr. 1 '20. 
$5,533,950 


the total debt was $22,106,650. 


ASSESSED VALUATION— 
Real Estate. 


402,099,232 


9 
137 626.419 
93 464 





357,749 one uding 98,809 
negroes); 
1905 oistenstedy, 323, 123. 


year 
County hai tome Bonds. 
4\%s'94 _ 





1949.) 
EBT July 1919- ane. 000 | To 
5,600 





*50-year funding, 1874, c&r__....-.-. 


WESTERNPORT. 
This town is in Allegany County. 
Inc. 1858. Bonds are tax-exempt. 
Funding and impt. Bonds. 
53 °16 M-N$20,000c 
(Subject to call after 1931. ) 
Water-Works Bonds. 
ae 1l M-N$65, 000c.. M y 11941 
(Subject to call beginning May 1916) 
Bridge, Sewer and Paving. 
5s ‘11 map: 9 000c...May 1 1941 
(Subject to nning May 1916 
BOND. DEBT ve tL 1920 $118, 
Sinking fund (about) 641000 
Water debt find. above). 5,000 
Ass’d val. '13 6M act.)-1.028.787 
Population dh 191 2,763 


INT. at Merc pe .&Dep.Co., Balt. 


WICOMICO COUNTY. 

Salisbury is the county seat. 
Bonds are exempt from county and 
municipal taxes. Pop'n "10, 26,815. 

school Bonds. 

48'10 J-~ 


4 
s’'14 J-J 








Jan 

4 25,000c__Jan 1 °26-’ 
BOND. DEBT a 1°16. 

Floating debt 

tal assessed va 

State&Co. rev hte $1,000 

INT. at Townsend Scott he Son. Balt. 


WORCESTER COUNTY. 
The cou ney seat is Snow Hill. 
T $112,500 


BOND. DE Apr 1919. 
Assess. val. '19 U5 act.) 14,139,822 
Tax rate (per "2 15.00 


Population in 1 10 


Columbia. 


(INCLUDING THE LATE CORPORATION OF WASHINGTON.) 


On July 1 1878 the duties of the Sinking Fund Commissioners of the 
District of Columbia were transferred to the Treasurer of the United 
States, and since that date Congress has appropriated annually a sum suf- 
ficient to pay not only the interest on the District's bonds, but also, it is 
believed, sufficient to extinguish the entire debt of the District upon the 
maturity of the 3.65% loan, in 1924. ‘ Bonds are tax-exempt. 


—Interest 


% Payable. When Due. Outstanding. 
.3.65 F-A Aug. 1 1924 


Principal 
$5,533,950 


*The faith of the United States was pledged to secure the payment of 
the interest on these bonds and to maintain a sinking fund sufficient to 
redeem them all by maturity. The issue was limited to $15,000,000 and 
is exempt from taxation by Federal, State or municipal authority. 
$15,000,000 bonds authorized and issued, $9,466,050 have been retired to 
date, leaving $5,533,950 outstanding. The coupon bonds are for $50 and 
$500 each, the registered bonds $1,000 and $5,000 each. 


INTEREST on the bonds is paid at the United States Treasury in Wash- 
ington and at the Sub-Treasury in New York. 


Of the 


July 1°18. 
$5,579,750 


July1°16. Oct.1°15 
$6,179,900 $6,521,000 


On July 1 1878, when the duties of the Sinking Fund Co amissioners 
of the District were transferred to the Treasurer of the United States, 


Below we give the figures of assessed valuation of real estate and personal 
property. The tax rates shown in the tables are those levied on real estate 
values. The rate of tax on personal property varies, ranging in 1916 from 
1% % to as high as 6% on the gross earnings of national banks and trust cos 


Rate o 


p 
$414,610,691 
,173,609 


Taz *Personal Total Assessed 
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The assessment on personal property iecindas both tangible and in- 
tangible property, the rate of senntlen ranging fro 


POPULATION .—In 1920, 437, 416; in 1915 the estimated popwates vie 
negroes) ; in 1910 it was 331,069 NO. 230 30 
n 1900, 278,718 (incluaing 86,702 negores); in 1890, 2 393+ in in 


m 3-10 o1 1% to 6%. 
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Pages 144 to 150 
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Pages 150 to 157 
Pages 157 to 166 








State of Ohio. 


DEBT, RESOURCES, ETO. 

Admitted as a State (Act April 30 1802)..._Peb. 19 1803 
Total area of State (square miles) 

State Capital 

Governor (term exp. 2d Mon. Jan. 1921)._.James M. Cox 
Sec. of State (term exp. 2d Mon. Jan. 1921). Harvey C. Smith 
Auditor (term exp. 2d Mon. Jan. 1921) A. V. Donahey 
Treasurer (term exp. 2d Mon. Jan. 1921) Rudolph W. Archer 


Attorney-General John G. Price 


LEGISLATURE .— ature meets biennially in odd years on the first 
Monday in January. ere is no limit to length of sessions. 


HISTORY OF DEBT.—For historical details of Ohio’s State debt from 
1825 to 1894 see “State and City Supplement”’ of April 1894, page 75. 


notdy aes DEBT, ETC.—With the exception of $1,665 domestic loan 

on which has ceased, Ohio has no ded State debt at 

oe gy oy fy -F- having been retired on July 1 1903. ane 
bonded debt on. Nov. 15 1902 was $201,665; in 1901 T war $451.66 

in 1900 was $701, in 1885, $3,720,229; in 1880, $6,476,805; in is7i 

$9,022,721; in is61- try 897,273; in 1851, $17,563,329 


COMPARATIVE STATEMENT OF THE STATE AN D LOCAL DEBTS, 
June 30°19. June 30°18. June 30 .17. 
*$1,66 *$1,66 


$1,665 $1,665 *$1,665 
5,364,930 5,356,311 5,376,097 


Funded State debt (loans)... ... 
Irreducible State debtj(trust f’ds) - 


Local Debts— 
Debts of Counties.............. $70,656,077 
Debts of cities, Ist & 2d class.... 269,202,813 
Debts of incorporated villages.... 28,119,388 
Debts of.townships............. 10,749,961 10,305,701 10,829,345 
Debts of special school districts... 77,759,200 68,985,267 61,610,132 


Total local%debts....-........$456,487,442 $434,047,798 $414,163,520 
* Interest ceased 13871. 


POPULATION OF STATE (U. S. Census)— 
191 4,767,121 | 1870 2,665,260 | 1830 





$66,252,252 
260,483,704 
27,823,871 


$62,382,052 
252,050,255 
27,291,734 





1,519,467 
ASSESSED VALUATION. ~The eesensed valuation of real and personal 
perty te has been as f 
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50,086 ,2 
Pad fad assessed at full value (see note below). 


Sta oo tax f $) 000 mr Tet. $2.89; 1903, 1904 an 
for 1906, 1907. 1 1909 and 1910. $1 345: 1911, to1a 0-451. 19 191 
isi¢. $0-961; 1915, 1916, 1917, 1918, 1919, $0.45, and 1920, $0.65. 
to raise sufficient reven 


ue under these rates of 
elon. assessment of property was geuerclly ralsed to ite full value beginning 

COINCIDENTAL TAX AMENDMENT. Section 2 of Article XII., 
which took effect Jan. 1 1913, requires the taxing authority of any political 
subdivision of the State proposing to issue bonds to provide at the time the 
issue of bonds is authorized for levying and collecting annually by taxation 
an amount sufficient to pay the interest on the bonds proposed to be issued 
and to provide for their final redemption at maturity. See V. 98, p. 704. 
for Supreme Oourt decision concerning this section. 

CLASSIFICATION TAX INVALID. my my a constitutional 
amendment for the classification of pro property ie ay was adopted by 
the le o ov. 5 1218 ho State a vote of 479,420 My. $8 to st 1.176 + ’ 
Cy. BS ie Supreme Co Court on rt on Jan. 28 | 1919 out 
The F cgas at ny ES. Cnet eh, 


our to 
hoe as adopted 
become part of the constitution 


pesky oe ig Pn To lie Hae teh 














Shinn amendment, intended to exempt mortgages from double taxation, 
and that it was improperly submitted. 

Both were prone to amend the same constitutional section, Section 2 
of Article XI The voters indorsed both, but the Shinn amendment re- 
ceived the larger vote. As a result of this decision the Shinn amendment 
became a provision in the State constitution and classification is defeated. 
The Shinn om mne ye wey in providing for exemption of mortgages from double 
taxation, retained ~ “a now in the constitution, that pro shall 
= tax by vow Benend rule. The classification amendment provided for 

lainly both could not prevail when considered in connection 
with the whole section of the constitution. That was the reasoning. V. 
p 

TAXATION OF MUNICIPAL BONDS.—State and municipal bonds 
issued since Jan. 1 1913 are taxable under Sec. 2 of Article XII of the 
State constitution. Issues made prior to Jan. 1 1913 are exempt from 
taxation. A constitutional amendment exempting from taxation municipa! 
bonds issued subsequent to Jan. 1 1916 was defeated Nov. 2 1915. 

DEBT LIMITATION.—FIRST, As to the State's power to contract debt; 
this is regulated under the five sections of Article 8 of the con- 
stitution. We insert these five sections in full. 

SEOTION 1. (Dedt Limited to Seven Hundred and Fifty Thousand Dollars.) 
poly vane pdm | contract debts to supply casual deficits or failures in revenues 

eet expenses not otherwise provided for; but the ty = amount 
of nd debts direct and contingent, whether contracted virtue of one 
of more Acts of the Gen Assembly, or at different periods of t 
shall never exceed $750,000; and the money arising from the sacked of 
such debts shall be applied to the purpose for which it was obtained or to 
repay the debts cont and to no other purpose whatever. 

SECTION 2. (Additional and for What Purpose.) In addition to the 
above limited power, the State may contract debts to repel invasion, sup- 
press insurrection, defend the State in war, or to redeem the present 
outstanding indebtedness of the State; but the money arising from the 
contracting of such debts shall be applied to the purpose for which it was 
raised or to such debts, and to no er purpose whatever; and _all 

redeem the a outstanding indebtedness of the 
State shall be so contracted as to be payable by the sinking fund herein- 
after provided for as the same shall accumulate. 

SEOTION 3. {tne State to Create No Other Debt.) Except the debts 
above s in Sections 1 and 2 of this ect. no debt w ver shall 
hereafter be created by or on wae agen cp ache cers 


SEOTION 4. (Credit of State; the State aan 4 Not Become Joint Owner or 
Stockholder.) The credit of the State shall not in any manner be given or 
loaned to or in aid of, any individual, association or corporation whatever; 
become a joint owner or stockholder is 

tion in this State or elsewhere formed, fur any 


SECTION 5. (No Assumption of Debts by the State.) The State shall 
never assume the debts of any county, city, town or township, or of any 
corporation . unless such d shail have been created 60 to repel 

pend oe pay suppress n, or defend the State in war. 

SECOND, As to Cities, Towns, Counties, &c., so far as the constitution 
affects the power of the Legislature to authorize these municipalities to 
create debt, the limitations are found in Section 6 of Article 8 and is 
Sections 1, 2 and 6 of Article 13. (1) Section 6 of Article 8 forbids the 
General Assembly to authorize cities, &c., to become stockholders in or 
to raise money or loan credit to aid corporations, &c. (2) Sections 1 and 2 
of Article 13 forbid the passing of Special Acts and require General Actes 
for conferring corporate powers. (3) Section 6 of Article 13 provides that 
the General Assembly make provision for the organization of cities, etc., 
by — laws and restrict their debt-making power. These sections are 
as follows: 

ARTICLE 8, SECTION 6. (Counties, Cities, Towns or Townships Not 

uthorised to Become Stockholders, &c.) No laws shall be passed authorizing 
any county, city, town or poly mw by vote of its citizens, or otherwise 
to become a stockh t-stock 


+" in any join company, reaieto. oF 
ciation Suatewar. & to raise spony | yi BA. or ~- ak ge 
any such com any. yp Rn mrt: me 
this section event the inourine 4 of Public building 
insurance Annet non y- or companies. teers ing for the 
regulation of all rates charged or to be davnas en any insurance company, cor- 
poration or assoctation a under the laws of this State or doing any 
business in this State for profit. [That of the above section 
give 6.) italics was added by an amendment adopted Sept.3 1912. V. 95, 
ARTICLE 13, SEOTION 1. (Corporate Powers.) ane General Assemb! 
pass no Special Act conferring corporate pow . 

SEOTION 2. ( ations—How Formed.) ‘OD may be 
formed under Eady but all such laws may, from time to ae be 
altered or repealed. 


SEOTION 6. (Organization of Cities  O4. ) The Ceneres Assembly shall 
whew by Syn incorporated vil 4 


vide for the of cities and by general 
laws and a! Se poe & Seen. assessment, borro , ey. 


tracting debts and loaning th eir credit, so as to prevent the abuse of 
ee power. 
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The Court's opinion is v full and explicit, the conclusion being that from 
**the language of the section, it is quite evident that it was not intended te 
"prohibit the construction of raiir nor indeed to prohibit any species of 
; ‘public improvements. The section contains no direct reference to railroads 
vor to any other special classes of improvements or enterprises. The 
. inhibitions are directed only against a particular manner or means by 
“which under the constitution of 1802 many public improvements had 
been accomplished .”’ 

In compliance with Section 6, Article 13 (cited above), which provides 
for the organization of cities, &c., by general law, the Legislature made 
an elaborate classification of municipal corporations, which was in existence 
for years. First they were divided into cities, villages and hamlets. Then 
cities were divided into two classes, the first class being subdivided into 
three és and the second class being subdivided into four grades, the 

ade being determined by population according to the last Federal Census. 

n addition many special laws found their way on to the statute books 
nominally general in their scope but really so worded as to apply to only 
one city. In June 1902, however, the State Supreme Court handed down 
several decisions declaring such laws special legislation and therefore un- 
constitutional. The decisions were considered to be of such broad applica- 
tion that the Governor called an extra session of the Legislature for the pur- 
pose of framing a new general municipal code. The extra session convened 
Aug. 25 1902 and after a session of nearly two months passed a new “munici- 
pal code’’—a document too lengthy to quote in these columns. We would 
refer our readers, therefore, to pages 994 and 995 of the “Chronicle,” Nov. 1 

902, wherein will be found at length the more salient points of this im- 
portant measure. 

It remains to be said that at the regular session of the Legislature in 
1902 an Act popuienty known as the ‘“‘Longworth Omnibus bill’’ was passed 
and subsequently upheld by the State Supreme Court. This Act amends 
Section 5. 6 and 2837, Revised Statutes of Ohlo, relating to the issu- 
ance of bonds by cities, villages and other municipal corporations. Under 
the new law the municipal boards of legislation, councils, &c., may by two 
thirds vote issue bonds for certain specified purposes to the extent of 1% of 
the assessed valuation yearly (but not exceeding 4% in the aggregate) with- 
out submitting the Saree to a vote of the people. Bonds Issued under 
this Act in excess of 1% in any one year or in excess of 4% in the aggregate 
must first be submitted to a vote of the people and carried by two-thirds 
of those voting on the proposition; but a net debt (bonds less sinking fund) 
of more than 8% in the aggregate cannot be authorized in any event. The 
Act as amended in 1906 will be found in the ‘‘Chronicle’’ May 26 1906, page 
1224. In May 1910 the law was further amended so as to limit the bonding 
power of townships and municipal corporations to 5%, instead of 8%, of 
the tax duplicate. This was done by amending Sections 3942, 3945, 3948 
and 3954 of the General Code, making them read as folllows: 


Sec. 3942. The net indebtedness incurred by any township or munici- 
pal corporation for the purposes mentioned in sections 3295 and 3939 of the 
_ General Code shall never exceed 2 4% of the total value of all the property 
in such corporation or township, as listed and assessed for taxation, unless 
the excess of such amount Is authorized by vote of the qualified electors 
of the township or corporation in the manner hereinafter provided. 


Sec. 3945. Such limitation of 1% and 24% hereinbefore prescribed 
shall not affect bonds lawfully issued for such purposes upon the approval 
of the electors of the township or corporation. 


Sec. 3948. Before any bonds in excess of such Ilmitations of 1% and 
2%% are issued and tax levied, the question of issuing them shall be sub- 
en to the voters of the township or corporation at a genera! or special 
6) on. 


Sec. 3954. No municipal corporation or township shall create or incur @ 
net indebtedness under the authority of this chapter in excess of 5% of the 
total value of all the property in such township or corporation as listed and 
assessed for taxation. Bonds issued in good faith for such purposes which 
at the time of Issue were within the limitations existing at the time of such 
issue shall be valid obligations of the township or municipal corporation 
which issued them. In ascertaining the limitations of such 5% and of 
such 24%, all such bonds shall be considered except those specifically ex- 
cluded by Section 3946 of the General Code. 


Note.—Some doubts having arisen as to whether old bonds as well as 
**‘Longworth’’ bonds should be counted in figuring the 8% debt limit, a 
sult was brought and the State Supreme Court in May 1906 held that only 
such bonds as may have been issued subsequent to the enactment of the 
““Longworth”’ bill should be counted in considering the 8% limit provided 
for in that Act. V. 82, P 1114. Furthermore, in the amended law of 
1906, It is expressly provided that the 8% limit shall apply only to the 
bonds issued subsequent to the enactment of this Act. 

[The Snyder Act, an emergency measure passed by the Legislature 
April 10 1913, permits the issuance of bonds to repair damage done by the 
floods of March and April, such bonds not to be counted in ning any 
of the limitations of Sections 3939 to 3954-1 incl. of the General Code. 
The Act was printed in fullin V.96, p. 1714.]} 


TAX LIMIT LAW.—The original “Smith 1% Law,’ so-called, passed 
May 10 1910, was not approved by the Governor, but was allowed to become 
a law without his signature. (101 O.L.430.) The original law, insofar as 
it directly affected tax rates, contained only Sections 5649-1 to 5649-5, incl. 
(Gen. Code); Sections 5649-3a to Sections 5649-3e (Gen. Code) were added 
in 1911, and all the sections of the Act except the first one were amended. 
This Act was approved by the Governor June 2 1911, and it is commonly 
referred to as the Smith 1% Law. (102 O. L. 266.) It provided: 

; Pig a more taxes should be levied in any taxing district in 1911 
(6) That increased taxes of 6% might be levied in 1912; 9% in 1913 and 
12% in any year thereafter. 

c) That levies for county purposes should be flimited to 3 mills, for 
municipal purposes to 5 mills, for school Rarpocse to 5 mills and for town- 
ship purposes to 2 mills. (The Supreme Court held in the case of State vs. 
Sanzenbacher, 84 O. 8., 504, that such limitations for county, municipal, 
school and township purposes are exclusive of levies for s fund pur- 
poses, to provide for ebtedness incurred to June 2 1911.) 

(d) That these levies for county, municipal, school and township pur- 
poses might be increased by a vote of the people. 

(e) That the aggregate levy for all pur shall not exceed 10 mills, 
but sinking fund levies to provide for indebtedness incurred afcer June 2 
1911, by a vote of the ple, may be in addition. (The Supreme Court 
held in the case of the State ex rel. vs. Sanzenbacher supra that levies in 
addition to 10 mills may be made to provide for indebtedness incurred 
be That as ee tere all including sinking fund 

t the aggregate levy for purposes, includin un 
levies and levies authorized by vote, cannot exceed 15 mills. 


Amendments. 


Sections 5649-2 and 5649-3 (Gen. Code) were amended in 1913 by elim- 
ia meee oe both sections all limitations based upon the amount of taxes 


Section 5649-1 (Gen. Code) as amended previees. in substance, that bonds 
shall have priority over current expenses in the application of the proceeds 
of the limited taxes. 

Levies under the Cass Road Law are subject to no limitations except 
the 15 mills and are all to be laid upon munici ties, except the levy 
authorized by Section 239 of said law—Township Highway Repair Fund. 

There are no limi ey uc pa ta to the levies that may made for 
emergency purposes e following cases: 

Seccion 7419. For the repair of roads damaged by flood or other casual- 


es. 
Section 7630-1. To rebuild or repair school houses wholly or partally 


destroyed by fire, or other casualty, or condemned by the chief 
of workships and f. , when approved by a majority of the electors 
of the school district. 

Seorten, 4450 and 4451. To mees the expenses of an epidemic or threat- 
ened epidemic. 

Section 5629. To rebuild or repair a county infirmary or children’s home, 
wholly or partially destroyed by fire or other casualties. 

Section 1259-1. For interest and s fund levies made necessary on 
account of bonds issued to enable a municiplaity to comply with the orders 
of the State Board of Health in reference to the installation or improvement 
eos saee works. when approved by a majority of the electors of the mu- 

palities. . 


SAVINGS BANK INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—tThe sa bank laws of Ohio were re | pars of the re- 
eodification of the O laws in e 1919 session 
of the Legislature—the new enactment being known as the ‘“‘Graham Bank- 

Act,"" which became effective July 11 1919. The provisions regard- 
ing savings institutions are contained in,Sec. 710-139Jand_710-140. We 
quote these both in full as follows: 





710-1389. SAVINGS BANK INVESTMENTS, LOANS. 


Sec. 710-139. A savings bank may invest its funds in or loan money on, 
unt, buy, sell or assign promissory notes, drafts, bills of exchange, 
trade and bank acceptances and other evidences of debts; but all such in- 
vestments or loans made except those secured by mporsenges on real estate 
or pledge of collateral security shall be upon notes, drafts, bills of exchange, 
trade or bank acceptances, or other evidences of debt, payable at a time 
not none gee egg months from the date thereof, but not more than thirty 
= a of the capital, surplus and deposits of such bank shall so,in- 
Vv . 


710-140. SAVINGS BANKS, INVESTMENTS 


Sec. 710-140. A savings bank may invest its funds in: 


(a) The securities mentioned in Section 111 of this Act subject to the 
limitations and restrictions therein contained; except that investments in 
real estate securities shall be subject to the restrictions contained in See- 
tion 112 of this Act. 

(b) Stocks of companies, upon which or the constituent companies com- 
prising the same, dividends have been earned and paid for five con ecutive 
nape next prior to the investment; provided, every such investm ng shall 

authorized by an affirmative vote of a majority of the board of irectors 
of such savings ban". 

No purchase or investment shall be made in the stock of any other cor- 
poration organized or doing business under the provisions of this Actor 
of the National Banking Act of the United States. 

(c) Promissory notes of individuals, firms or corporations when secured 
by a sufficient pledge of collateral approved by the executive committee | 
or board of directors. 

(d) Ground rents or certificates of participation or beneficial ownership 
in improved lands under lease for a period of not less than twenty-five years 
from the date thereof, and conditioned that the lessee shall pay all taxes 
and assessments thereon and keep and maintain said premises in full and 
complete repair, with insurance in an amount equal to the insurable valuy 
of the improvements thereon provide that the aggregate par amount on 
such rents or certificates shall not exceed the value of the land nor sixty 
per cent of the total value of the land and improvements. But nothing in 
this section contained shall prevent the investment in such rents or certifi- 
cates in unimproved lands, where by the terms of the lease thereof the con- 
struction of a new building thereon is provided for and funds have been de= 

ted or will be deposited from the proceeds of the sale of such rents or 
certificates sufficient for the cost of such construction, and conditioned that 
such constructoin shall n within six months thereafter and that the funds 
so deposited shail be paid out to meet the cost of such construction as the 
work progresses and for no other purpose. 

Under Sub-division (a) above there is a reference to Section 111 and Sec- 
tion 112. We insert the text of these here: 


710-111. INVESTMENTS. 


Sec. 710-111. A bank may invest its capital, surplus, undivided profits 
and deposits in the following securities: 


(a) Bonds or other interest-bearing obligations of the United States, 
the Philippines, Hawaii, Porto Rico and the District of Columbia, or those 
for which the faith of the United States is pledged to provide payment of 
the interest and principal, and in Farm Loan bonds issued by Federal 
Land banks and Joint-Stock Land bonds. 

(b) Bonds or other interest-bearing obligations of any foreign govern- 
ment not at war with the United States since 1900, and of the Dominion 
of Canada and New Foundland, which has not defaulted in the payment 
of principal or interest on its bonds or obligations within the period of twenty 
years last prior thereto. 

(c) Bonds or other interest-bearing obligations of any State or Territory 
of the United States. 

(d) Bonds or other interest-bearing obligations of any county, town, 
township, city, school district, improvement district or sewer district, or 
other organized or political sub-division in this State. 

(e) Bonds or other interest-bearing obligations of any city, town, county 
or other legally constituted political or taxing subdivision situated in one 
of the States of the United States, or any cities of the Philippines, Hawaii 
or Porto Rico, which city, town, county or taxing subdivision has been in 
existence ten years and which for a period of ten years previously has not 
defaulted for a period of more than ninety days in the payment of any part 
of either principal or interest of any debt contracted by it and whose net 
indebtedness after deducting the amount of its water bonds and bonds 
issued for other self-sustaining public utilities and the amount of sinking 
funds which are available for the payment of its bonds or interest ing 
obligations other than water bonds and self-sustaining public utilities 
does not exceed ten per cent of the value of taxable ay pei in such yf 
town, county or political or taxing subdivision to be ascertained by 
valuation of property therein for the assessment of taxes next preceding 
such investment; provided, that no bonds or other interest-bearing obliga- 
tions of any such county shall be eligible for investment unless such county 
has a population of not less than ten thousand inhabitants, and provided 
that no bonds or other interest-bearing obligations of oar such city, town 
or other political or taxing subdivision shall be eligible for investment unless 
such city, town or political or taxing subdivision has a population of not 
less than one thousand inhabitants as ascertained by United States or State 
census or by any municipal census taken by authority of the State next 

receding such investment, and provided further, that there shall be eligible 
Cereunder the bonds or other interest-bearing obligations of a political or 
taxing subdivision which has not been in existence for ten years, but which 
is erected out of another eligible subdivision or comprises in whole or in 

art another eligible subdivision or subdivisions or parts of eligible sub- 
Nivisions if such subdivision shall comply with the other requirements of 
this paragraph. As 

But nothing herein contained shall authorize the investment of funds in 
any special assessment or improvement bonds or other bonds or other in- 
terest-bearing obligations which are not the direct obligations of the 
trict issuing same and for which the full faith and credit of the entire dis- 
trict are not pledged. 

f) Bonds or debentures of any Province of the Dominion of Canada. 

onds or debentures of any city or town or district except school district 
in the Dominion of Canada Pevings pepeesoe of not less than ten thousand 
inhabitants, as ascertained by o census next preceding such invest- 
ment and which has not since 1900 defaulted for more than ninety days 
in the payment of any part of principal or interest of any debt authorized 
to be contr by it and which has a net indebtedness exclusive of water 
debt and bonds issued for other self-sustaining public utilities and the 
amount of sinking funds available for the payment of its bonds other than 
water bonds and bonds issued for public utilities, which net indebtedness 
does not exceed seven per cent of the last valuation of its taxable property 
for the assessment of taxes preceding such investment, and in all other re- 
spects such bonds shall conform to the requirements of Clause E of this 
section; and in the bonds or obligations of ony city, town or district therein 
unconditionally guaranteed as to payment of principal] and interest by the 
Dominion of Canada or any province thereof. 
(g) Bonds of cities of foreign countries that have not been at war with 
nited States since 1900, having a popetion of mor2 than one hundred 
thousand inhabitants, whose net indebtedness does not ex seven per 
cent of the last valuation of its taxable property for the assessment of taxes 
n 


receding such investment, exclusive of issued for public utilities 
ote sinking funds other than for public utilities and which have not 
pal or interest of any ome aa to be contracted by it for twenty-five - 
4 (h) tte ty pane Neem p+ made eligible by law 
for re-discount w ederal Reserve banks, provid ted 
by a bank incorporated under the laws of this State or any member ba ks 
m. 
i) Mortgage bonds, collateral trust bonds, debenture bonds or notes of 
aay name y incorporated company or tot the of purchase fas earned 
d above all fixed charges other than interest on inde ness an 
cuaues canal to at least double the interest charges which it will be uired 
to u 
bonds, debenture bonds or notes of any r arly incorporated COMESEY » 
which bonds or notes, ary all peta incumbrances are outstanding an 
said bonds or notes. 
ailroad equipment bonds or car trust certificates issued in 
steamships, in an amount not exceeding 50% of the value of such . 
Bonds or notes first Ms imap ed real estate as 
f e 


faulted for more than ninety days on any installment of any part of princi- 
aoceppanees of the kind and maturit Bamps Bony 

the Federal Reserve sys os 
comprising which for four years (4) oy to the date of p has 

n its outstanding obligations; or mortgage bonds, collateral trust 
amount not in excess of 50% of the actual value of the property 
untted” States or Canada, and bonds secured by first mortgage MF. 
defined in Section 113 hereof i A. nme mg 60% o value thereof. 
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(Vou. 111. 








All securities as otinisananelh abov 
charged and entered upon the books of 


and when a premium 


at maturity. 


having a fixed maturity shall be 
the bank at their cost to the bank, 

s paid therefor an annual amortization char 
be made thereon so as Posy bring the cost of same to the face value of sai 


e shall 
bonds 


Th2 Superintendent of Banks shal! have the power to re- 


quire any security to be charged down to such sum as in his judgment rep- 


resents its value. 


which he deems nx XT removed from the assets of a bank. 


10-112 
Sec. 710-112. 


REAL ESTATE LOANS. 
Loans by banks upon mortgage notes shall be made upon 


The Superintendent of Banks may order any securities 


a 


first mortg age upon real estate situated in this State, or in States contiguous 


thereto, an 
estate if unimproved, and sixt 
and the improvements shall be 


ke 
commercial banks not more than Rees 


shall not exceed forty per cent (40% 
= cent 


607%) 
equately insured. 


) of the value of suc 
of such value if improved, 
In the case of 
per cent (50%) and in the case of 


real 


savings banks and trust companies not more than sixty per cent (60%) of 
the amount of the paid in capital, surplus and deposits of such bank of 
trust company at any time shall be invested in such real estate securities. 
Loans on collateral enumerated in clauses (i), (j) and (k) of Section 111 of 
this Act, shall not exceed eighty per cent of the value of such collateral. 


a RR 


CITIES, COUNTIES AND TOWNS IN THE 


STATE OF OHIO. 


{In the following statements of debt we report in detail only those 
bonds which are a general obligation of the place issuing the same. 
Lack of space prevents our giving a description of the numerous 
issues of assessment bonds—that is, bonds payable by assessnent 
azainst the particular piece of property benefited.] 


This e bd Hardin Coun 
age vd: 


J-D 
i $16 M-S 6,500. . Sept 1 1924 
GEN.BD. DT. Apr 14’20- 
Assessment deb 


9,000 
Jtact.) . 2,645.60 
) 1919...$16 50 


per 
Population in 1920 (es 


payable in as at Liberty 
Bank or lst Nat. Bank. 


ADA SCHOOL DIS: DISTRICT. 
$23. 


Assessed oO sig” 400 
Tax rate (per $1, 
Population in 1918... 


ADAMS COUNTY. 
ty seat is West Union. 
+ Bonds 


is. 

+500c_ ..Au 

| .000c...Mc 
ch 








s a - 

554920 34.8 18,000,“ Mar 1 
urnpike Refunding on 
s'07 A-O $88.0000 O00Uc. -. 
efunding Bonds. 

4%s'1 

= it 

1 





A-O 48,500 


Population in 19 
T. at County Treasurer’s aig 


ON. 
a city is the county seat of Sum- 
1836. 


mit County. Incorp. in 
eo x ere oo Jul *20-" 
Street In Impt. Bo nds. a0 a8. 
68°19 ... {$3 





5-a 


Paving Bonds 
e138 Bea “4s. 624 


ofundia 
4s 
5s a +b 6 = <a: 
ay ? grote ver Purificat ion. 


310c.May 1 a ~"39 
May 1 1934 


wom -June '22&'27 


*21-"24 
oove-duly 1'25-"29 


Pandios Bonds. 
$50. 


4s 
Playground Bond 
5s '19 $12, 0000. July 1 


t Bonds. 


1923 ¢|* Bitch Bo 


4 


Ww wera tie Kien elon 
48°13 J-D 400.000bee $1 Bi '20- 
48°15 A-O 1 ; 21-3 
,000.Apr 1 ° 
ae 75,000 
6s‘18 A-O1 276.316 -; --1920-1952 
(See V. 107, p. 1592.) 
Water-Works nds. ; 
5s'17 M-S $942, 20-"52 
For maturity see V. 1 1546. 
18 A-O $70,000. --Apr 1 ‘22-’ 
5%4s'20 s-a/2,233,000_Apr 1 '21-"49 


he ee 
mayen brn 
OR MPUER EEE 


“ SS 1 °20-’21 


000¢ Sept 1 1923 
§,000c._June 15 1925)! 
25,000 


000 

000 | 4}48°16 J 

1912__..$8.70 
3,000} 5s "13 


18,000..Mar 1 ’21-'25 


4 1924 
1 hat 1b 


6 1922 


2 A-O $43 .500c- Ao 1 *20-'47 
r 1 1934 
6 M-S 17,500 ar 1 1936 
ae 17 F-A 50,000_..- Feb. 2 1937 

T. BD. DT. Apr 22 '20-. $444 754 4 


g fund 
Tot. —~. "19 (abt. 4-5 act. 00a) 143 ,620 
County $y tax rate (per $1,000 A 1985.00 
-= ee Be ae 75 


oO 
Dawe 


on 
SEE FS 


1 1925 
M-N 30,600_-._Nov 1 1925 


Sewer Bonds. 
2 858.000 


30,000_.._Sept 1 ee 
N 59. 1921 


A 
840, 000...A pr l ’20-" 49 
160, 000... ADF 1 '50-"54 





University Engin’s | a 
"6 +n 


ire Bo asimont Bond 


4348°15 M-N_ 12.000¢ 


15, 
Police ey t. Bonds. 
58 ‘19 


~Oct 


6,000..Oct 1 


'21-'45 
"'21-'23 


Yes wer ped 1 36-37 
000cMay 1 '38-'39 
gz Bidg. Bonds 


1 °19-"66 


63,000--.- Afar 1 1923 


May 1 1935 


s-a/140,000...Oct 1 '20-"33 
000....Oct 1 1934 


"20-'28 
1 *29-"34 


30 ,000- 
Water bonds Dec 31 '19..$6, 762,000 
General bonds Dec 31 ‘19. 3,514, 110 
Assessm’. bds. 


Dec 31 '19. 


Sinking oes 
fund _ 
Actual value (est.) 
Total tax rate ( 
ropaton in 192 
N 


and Oity Treasury, A A 


AKRON SCHOOL D. DISTRICT. 
$35, .-.--Apr 1 


48 09 A-O 


PRAK 


RR 


KX 


s'20 s-a 2.000. 
hool Refunding 





4 
Bonds 52,800¢. a * 9 S 


Dec 3 
112.085. Apr 1 3195 in 


7, 
5s'15 F-A {30'0¢ 





ALLEN COUNT 
Lima is the county seat. 


tion in 1818 (est. 


NT. at Treasurer's 


ALLEN TWP. 
Et ae district tg . Van 


Shoot et 
BOND. DT. M 
; vot May 29 seR0- 


Deficiency Bonds. 
SR 19 


J-D 





fe: 


‘14 M-8 21.600__.Mar 


1,100,356 


TOT. BD. DT. Apr '20.-14,837, 


G 309 .500 
Total assessed --¥ 1919_277,458,840 


at. Park Baa k, N. sa 
kron. 


1923 


doko 
$y 


on 


seve 


o$ 
nae 
BESS 


— 
oo 
nones 
a 


omorial $32.2500" Bonds. 
$32,250c_M&S8 1 *20-"22 


BvmaL wma DIST. 


Buren) is 


28,2 286..A-O 1 "20-25 


Fou arm in 1920 BI Bo SS 
ALLIANCE. 
This city is in Stark County. 


,000...Sept 1 1927 

efundia; ang ds. 
4s ee $52. §50....Meh 1 1922 
, 1 1925 
4s 06 M-N 19,000__Nov 1'24&'26 
10 1930 


ALLIAN 
4s ‘08 

48°10 M-S 156 dor 
br "1 





Ge lS «s- 
58°19 -...- 


pr 1 1925/5 


2.500...-Apr 15 1928 
,000 


1920-1928 
* sidewaile “ Hos tal Bonds. 
s'16 M-N 


+9 _Nov 15 °44-'46 
ity’s Portion, Ss 


treet. 
000._.May 1 '21-'22 
Ge "a3. see 


'000_...May 1 1923 
30,000_._May 1 °24-'33 
3.800_...May 1 1934 
§s'19 s-a/36,000.June 15 '23- 34 
\ 

npvng ane Intersection Bonds. 
A $5,350....A aus 1 1927 
a 000c...May 1 1926 

Paving. 


..-dune 15 1923 


,950_..-June 15 1935 | 58 


sraggnre,tt 
2S 2 ee 


2@ Pe B 
—) 





emt brant 
bt pom 


sa spe abe 
RRR 


ee 

© 

SESS38 
ooon 


G5 tt Cr Orr Sas Grn 
tt 
oo 


SeeLTeeTe 
DSR EIS 
¥. 

SSst 


- 
— 
fo) 


"16 
"17 A-O .---Apr 1 1927 


5s 

5s 

5s : 
Fire Dogartment Bonds. 

4%s’08 J $7,000... July 15 1923 


,000 
ay 15 1930 


Ss o 
: A $10 g 1 1921 
1 A ..-Aug e 5 1920 
,800_...Mar 1 193 
‘ s-a 13 200 June 15 '21-'26 
"a nag 15 1927 
vw 


ic Bid : 
a Bits SUNS san 15 °37-'39 
ie AO --"Apr 15 1937 
ty ae oes 15 1941 

s nds. 

Sey gs te 0D dan 15 °35-"36 

ais Ms 93,000 oil 
OF ie 8 5 yo 3 — 

men onas 
215. fi _ 3-200 p---June 15 1941 
as (OF r J $6,900. Jan "25 1927 
er es) onas. 
4 09 A AO $4.000,-- Abe 10 1929 
313 AD "$9 500 --, Oct 15 1923 
c* uare im 

4%s'll AO $4,500... Oct 15 1924 

Lf. y rade Crossing. 
48°09 J-D{ $15,000... Dec 31 1932 
$00 --- ee 31 1933 

s'09 J-D _ 3,400.--Dec 31 


4s 
4s 
5s 
5s 
58 
5s 
5s 
5s 
58 





13 A-O_-—i1,500 
incoin Overhead Crossing. 
J-D $7 311 
Fifth Street Crossi 

4s 09 J-D $19, 

4%s'12 M8 4,000 
wage Disposal o Bonds. 

4s" D $135 


ec 15 °29-°33 
53°15 M-S 1a G00. Se Sept } 
4\%s'16 M-N 50,000_Nov 15 °43-"47 

nd Purchase. 

s10 AO $5 000....Oct 15 1920 

4s water £000 eb 20 '21-'28 
9 eb 20 1929 

48°05 J-J 
4s be M- i" 24,000c 
4\%s'l1l F-A ,000 
4 et23-D) 125.000. June 


‘ 8°12 J-J 
5s "14 


58 "14 
5s "15 
5s °16 





5s'18 A-O 


5s "19 


ee oe: | 
B ND. DEBT { Water 
Oct. 1918...{Gen 


CE DISTRICT. 
M-N $12,000. -Mey 4°21 we 
..-Apr 1921-’22 

1925-1 


M-S 50,000...Mch 21 1931 
M-S - 


$4, a ---A ri ‘21-'24! 
i ,000..Apr 15 °22-'27 G 


y'ly| ts 





1 1943) 5s 


2 5s "19 A-O 


Seat tent S000) 71 
30/ p ula Mptyts 


ASHTAB 
630 Hb 10 ote 
58 


Rete wei, aoe 


y OSD. DT. Apr i D. $950 
Floating debt 

Gen’'l sinking fund 44,212 
Total assess. val. 1919 _..33.330. ‘260 


School vax (per $1. ,000), 1919.$58.67 
Population 191 000 


INTEREST is is payable at Alliance. 


ANSONIA VIL. L. SCH. DIST. 
ee meg a inDarke County. 
—— 7 1920-1941 


6s By M-S 3,000-.- ar '22-'27 
"ie ee 2,310- ar": 27 °21-'30 
GEN. BD. DT. Mayi1’20. $41,050 
Floating debt "860 
aeeichnan eh 


Assess. a +16 G0 bboy 1950 


School tax ( 
Population 1920 (e (oot ‘was set tienen a 825 


ARCHBOLD. 

This village is in Fulton County. 

Refunding Bonds. ae? 
16 J-D $5,500c June 20 '24-'29 


'28-'40 
50,000 


5s ° 


| 17 J-D $5,000c June 20 '25-'29 


"18 3,300_June 20 °25-’30 
Town Hall Extension Bonds. 
5s °17 J-D {$2,000 ec 1 '25-'26 


“De 
GEN.BD.D . May 31 "18 
Water debt (included) ___. 
Sinking fund = 


600 
Total assess. val. 1918.__.1,229,900 
Population in 1918 1,150 


HLAND. 

This city is the county seat of Ash- 
iand County. Incorp. July 28 1815. 
Judgment Bonds. 

* Bid gs si. 000c_. Sept 1 1920 
ridge Bonds. 

17 M-S $3,000._.M&S 1 '20-’22 
Sewer Bonds. 

M-S $15. sese..hees 20 1937 
§.000c...Sept 1 1926 


e 


ae 
st 
K-44 
aaa: 5 


' 
@ @@ 


1 28 
1.670....M-S °20-'21 
4,000 M-S ’21-'24 
paratus Bonds. ; 
$2.000__Mar 1 °21-"24 


——" 


v eerce 
9 0000 > st 


eA 


, Ke BE. 
3 “Im 

' Bs 

' Re 


eee | 


,000_.Sept 1 °21-"30 
Paving Bonds. 

58°18 M-S $l1l,. 115...._M-S ’20-’28 

Retuadas Bonds. , 
4 Bow Mch $2,000c.Mch 1 °21-’22 

er- Works Bonds. 

58 OT “M-S/$13. '000c..-Mch °21-"33 
5,736... -Sept °20-’32 
5s °i9 A-O 150,000 1923-1952 
Bs 20 A-O {30,000__Apr 1° °23-"52 


5 '23-"52 
Well Extension Tes a 
5s 17 M-S 

BOND. DEBT June 2°19 $114,700 
Assessment debt (add’l)_- 59.790 
Total val'n 8 ey act. P, 13,505,450 
000) 19 18---$15.20 























te (per 
Po “alation in sty (est.) 
NT. on bonds of 1915 at Farmers’ 
others at First 


Bank, Ashland; Nat. 
Bank, - 


OUNTY. 
Reet 8 is bt y seat. .. 

oad Bonds (County's Portion 
5%s'13 A-O $21 840----A-0 * bes $23 
5s M-N 18, 


Flood-Emergency Bond 
5s °15 wn Ay J ,000....-M-8 °20-'25 


58°13 sae $i5.000 M&S8 '20-'23 
i oe 

58°14 M-S 31,700..M-S ‘20-25 
16,000_Apr 1 °22-'29 
10.000_.Oct 1 °22-'26 
TOT. DEBT al tole” 4 4d B00 
Road bonds (neha " . 


ated) 5 at 
Ditch bonds {inel ) (add'l) 
Bridge & culvert bonds (incl. 11487000 


50.931 Om 
14..-30 5 
at ora Treas. office. 


in Ashtabula Co. Inc. 
Pop'n 1920, 25,000. 


5s °16 A-O 3.150..Oct 1 
oh" (3 improvement Bonds 
-O $270.000c_Oct 1 °20-'29 


"34 SEN BD. DT. Jan 1 '20. $448,050 
Assess. debt (add'l 


108:000 
Assess. val 19) abi-act )-38,374310 
Tax rate (per $1,000) 1919_-_$17.30 
INT. at Nat. Bank of Ashtabula. 





JULY, 1920.] 
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[peso 
4 
E 
x 
5 
5 
4 


HB HP HB oP a He oe 
RRR 
p> > D> D> D> > 


am 


La bobbe 


tax -000) 1919--$4 ‘555 
Fomalatien Eons 919 (est.) 20,000 


INT. at Farmers’ Nat. Bk., Ashta. 


ASHTABULA COUNTY. 
Jefferson is the Prong 4 seat. 
Road ang Bria ridge Bonds. 

4s 


5}48 30° 000 . 1923 
5s 19 A-O 125,780_._Apr 1 '21-'28 
5s ‘10 A-O {[66.000.._Oct 1 '20-'27 
12,000_._._Oct 1 1928 
5s "19..A-O { 8,000___Oct 1 '20-'27 
a 1 1928 
GEN. BD. D r ‘20. 9,500 
Assessment debt ted’ I). 7,905 
Sinking fund 158,365 
Assessed veruation. real_ 57,975,810 
, personal. _ 54,587 .480 

Tota pease 'e aluation, 
1919 (90% sceual).... 113. 563 ,290 


Tax rate (per $1,000) 1919 -_- 14.00 
Population 1 1918 ose 35 


ASHTABULA HARBOR SPECIAL 

SCHOOL DISTRICT. 

This discrics (P. O. Ashtabula 
Harbor) is in Ashtabuia County. 

Deficit Bonds. 

$42 000..-ADe 1 °21-'26 

54%s'19 sa <{ 42,000__O aes i 21-26 

12,000__A-O 1927 
BOND. DEBT Apr 21 ~0- $225,000 
Toval assess. val. 1919___.9,895,680 
Populavion in 1.920 (est.).....-. 8,000 


THENS. 
This village is in Athens County. 
Armor 73 Site Purchase. 
5s $3 .250__Sept 1 ‘20-'24 
g, Water Supply Imot. nes 1920 
aaa t 
58 "16 J-J "000.2 Jan 1 ' ‘21-35 
Refunding Bonds. 
,000c es oi 


($20, 000 on -y ARs - 
5s fam. Hy l 1 
Electiic-Light Bonds 
5s "0 $6. 





Strect | imet.. Bonds. 
6s mM A AY 7.300. Sept 1 °20-’29 


$545 ....Sept 1 1920 
Land Purchase Bonds. 
6s ‘18 $1,120__Mar 1 °21-'24 
sein aes Bonds. 
TOT. BD. DT. July 1 ‘19. $319,099 
Water debt timchedod Rie 9,040 
Sinking fund Apr 30 1 “4 oon ‘399 
A al S940 


re eed SCHOOL I DISTRICT. 
. -$ $40.800c ____ 1920-1931 
) 10 wr 24,470c__.M&S 20-35 
BOND. DEBT A r18’ Be - g.188'85 ott 
M3 ve t. act. 


NT. at wig a Peroeseeys 


ATHENS COUNTY. 
County seat is Athens. 
infirmary Bonds. 
M-S $ 500... Bens 1 1920 
Road Improvement nds 
M-S$200.000c _ _ _- ©1929-1939 


5s 
5s 


Sinking fund 
Assessed val'n, real estate.22 259.180 
Assessed val'n, personal __21, 789.6 
ve. (80% act.) 7 44,048 860 
Tax rate (per $1 a0 1 
Po ietien in 1910 

NT. payable at 7 at Treas. 


ATWATER TWP.R Pad yer s. 
This district (P. O. Atwater) 4 in 
Portage County. 
Building Bonds. 
| Spare 


5s °16 22,400 
444817 A-O $ 


BOND. DEBT May 21'20 $202,.000/ 5s 
22 982 





4 


BOND. DEBT May 20 '20 $40, 900 4 


Sinking fund 


valuation 1919___2. 819) 470 
15.00 | 58 


Total tax rate (per $1 $1,000) °20 


AUBURN TOWNSHIP. 
This township (P. 
Crawford County. 


Road Bonds. 
5s $6 .200 1920-1925 
l 200 --ape 10 °21-'22 
1,500__Oct 10 °22-'24 
200__Apr 10 '24-'27 
,000 


5s 

BOND. DEBT Apr 18 "20- $31,500 
Assessed valuation :000 
Tax rate (per $1,000) 1919___$14 80 
Population in 1919 1,800 


AUG 


LAIZE COUNTY. 
Bs ere and seat is Wapakoneta. 


. Tiro) is in 


5s "18 A-O 


“4 Infirmary Building mgae 
5s "09 M-S $20.000____Sept 1 1923 
5s °10 M-S 20 000.77 7Sept 1 1928 


peopel Bonds. 
* ite $3, 000...-July 1 1922 
itch i; 
6s ’ or 00__._.Sept 1 1920 


18 M-8S 
"19 M-S 5,000._._Sept 1 1924 
Refundin Bonds. 
4%s'10 0 5-5 $17. B00. = SBS °21-"28 
63 13 M-S --<-1 
5s °13 M-S8 
5 %s'13 M-S 




















000| BOND. DT. May 





80 | 5s 


Berdee 5 Bonds. 
$6,000....Jan 1 1923 
 * 000....July 1 1927 
....Sept 1 1923 
98000. 2. Mor 1 1933 
32,000....Mar 1 1928 
9,500_...Sept 1 1926 
2,500....Sept 1 1922 
31,000_...Sept 1 1935 
5,000__..Sept 1 1922 
18,000..Mar 1 ‘21-38 
om GE! 000--Sepe 1 °21-"37 

s 

$1 ,000..._Sept 1 1921 
° ...-sSept 1 1920 
2.059.---Bept 1 1920 
.000 Mar 1 1921 


RD bt rt tk hd pa ed tS 
SOD COCO NI 


b*) . 
5 


ere e SECRETE TSS 
RENN OS 


M-S . 
(2: .Sept 1 °20-'24 
"20 M-S 141 '000_...Sept 1 1930 
Jail Bonds. 
5%s'18 M-S $4,500...._.M-S °20-'24 
26 °20. $244,500 


Assessment debt (add'l). 456.600 
Assessed valuation, real__.33,021,300 
Assessed val., personal. __20, 270,390 
Total assess. val. 1919___53, 291 ‘690 
County tax (per $1,000) 191 9__$4.35 
Population in 1910 31,256 

NT. payable at Treas. office. 


AUSTINTOWN TWP. SCH. DIST. 

This district (P. O. West Austin- 
‘lahoning County. 
Bonds. 


“000 each six months until 1935 
5s ‘15 -O $4,000c_Apr 1 "22- 2 
4%s'16 A-O 3.500c_Oct 1 sa ont 
BOND. DEBT Apr 1920-_- at 0 
Floating debt 
Assess. val. 1919 
Total tax (per $1, 
Population oy 1917 (ext 


Rk » tyleeaneesnn, at Mahoning Nat. 





000c_Sept 1 "20-25|4¥9 


N. 
This village is in Lorain Couniy. 
Street Bonds. 
54%4s'19 s-a $54,000._May 15 '21-'29 
5%s'19 s-a ...-Oct 15 1920 
14, 000._Oct i5 '21-'27 
BOND. DEBT (?) 


BALLVILLE TWe. ROAD + 5 
This district (P. O. Fremont R. 

D. No. 1) is in Sandusky, Coun ney» 

7 M 20,000_M-S 15 '21-'27 


5%s'19 s-a 


-Oct 1 '20-'29 
5s ‘16 M-S 20.000- -M-S 15 br os "34 
BOND. DEBT May 22 ‘18. $45.000 
Sinking fund 
Assessed val’n. real estate_2, 310 650 
Assessed val’n, personal_--1, 945.340 
Total camel ‘val’n aie” 255,990 
5 | Tax rate (per $1,000) 1917 ---$9. .20 
Population 4 1918 (est.)...--- ,000 

NT. at Twp. Treasurer's office. 


BARBERTON. 

This village is in Summit County. 
Inc. 1892. Popula. 1910, 9,410. 
5s °14 000 


Fire Bonds. _ 
5s 16 J-J $6,000___Jan 3 ‘21-'26 


Electric-Light Bonds. | __ 
13 J-J $78,764-.-July 1 20 -'33 
"14 MLN 14,000..May 1 °21-’34 

mh Bonds. 


Se ‘13 M-S 500._._._.Mar 1 1921 
58s '18 J-J 1%. 000..July 15 '20-'27 
2,000... July 15 1928 

Water Bo 


» Viad ms "310 000. July Rehr: 

c . nds 

. m ,000_July 15 °20-'27 
City Building Bonds. 


5s * 





3|4348'17 J-D $30,000 


Street Bonds. 
"10 M-S $5,000c_Sep 19 °20-'21 


5s "11 659 A iv. 
5 M-N 4.9) 7- sea | 21-25 
Oc_June 1 °21-'25 
1 "20-25 


ark Land Purch. Bon : 
_.J-D $5, wos ‘21-25 
M-N 40,000_.May 1 ‘21-"40 

ter-Main Extension Bonds. 
F-A $13.070c 920 1933 


,  aeuet Bor 
207 


"Refundin Bo 
5s 19 aA 
TOT. BD. DT. 





ay 1 '29-'34 
CF 5 19°41 as 547 
Water debt pA | yeage eons 
Sinking fund Apr 1915-_-- 18,66 
Assessed valuat # 1918. . 24,158, "360 
Tax rate (per $1,000) 1918_...$15.20 
INT. payable at Treas. office. 





BE es nis oi SCHOOL piste 








4s" a M-S $30,000..._Sept 1 wt 
CLT son 
18 M-S 27,000_---Sept 1 1927 
30.000 : 


"19 M-S 250.000. serially to 194} 
BOND. DEBT July i ‘19. $401, 
Assessed valuation 1919__ 23.664 000 
School tax ( $1,000) 1919___$5.70 
Population 1918 (est.) 18, 


INT. and coupons at Central Sav. 
& Trust Co., Barberton. 


ARNESVILLE. 
This village is in Belmont County 
a 1816. Pop'n 1910, 4,233; 1918 


.), 5,500. 
6s 19 sa si0. 000..Dec 1 '21-'25) 6s 
Water Bond 
5s ‘04 A-O $48 000e. Apr 1 '21-'44 
5s '16 M-S 500 Mar 1 192] 
Fire Truck 1 ona lta 
19 800..Feb 1 °20-'23 
50....Feb 1 1924 





Power House | 


,000 
BOND. DEBT Dec 31 "19. 
Floating debt 
Assess. val. ‘19 (abt. act.)_ 5,247 ‘000 
Tax rate (per $1,000) 1918___$15. 20 


INT. at Village Treasurer’s office 


BATAVIA 
This village is in — Co. 


yater. Light & Walk 
4 $27 .200 1920- 1936 


1927-1936 

Feb 15 '34-'15 

_DT. 6,000- i3° 18 $40,000 
1,500 | 4 


$21,036 
4, 


Water debt Geet. BRS 2,600 
Tot. assess. val. 1918___--$1,009.357 
Tax rate (per $1 ,000) 191 _.-$15.60 
Population in 1918 1,200 


BATAVIA SCHOOL DISTRICT. 
Peepiding Bonds. 
$30 ,000c_Oct 15 '23-’ 2 
TOTAL DEB x 
INT. at Clerk-Treas. Bd. of y 
office. —— ee 
BEDFORD. 
This village is in Cuyahoga Co. 
Street Bonds (Village’s Phare). 
s16 J-J $5.000__July 1 ‘21-’ 
ublic Building Bonds. 


BONG 5 DEBT Sept i . as. 


Sinking fund 

Tot. assess. val. 19 2.470 
Tax rate (per $1 boo) isis? 315. 70 
Population in 1910 1.783 


4 


tl rk 
$55 ,000 


BEDFORD TOWNSHIP. 

This township (P.O. Bedford) isin 
Cuyahoga County 
BOND. DEBT May 27°20 $37,000 
Sinking fund 
Total val. 1920 (act. val. - 10,089, 1720 
Tax rate (per $1,000) 191 9___.$15.0 
Pop'n 1910, 3, 791; 1920 (est.), 6, B00. 


BEDFORD VIL. SCH. DIST. 


Puliding Gos Bonds. 
5s ,000.._A-O 1 °21-"51 


Site-Purchase B. Bonds. 
s'18 A-O _A&O °23-’25) 4 
AL DEBT Meus t 14 ‘18 $141 000 


6,214 
6,433,650 


BEE HIVE RURAL SCH. DIST. 
This district (P. O. Warrensville) 
is in iiding Be County. 
a et tonds. 





"16 $47 500c..A-O 1 '20-'48| 5s 
19 ,000 


BOND. a6 EBT Apr 1917-_- $ 
Assessed valuation 1910.71 57,000 | 4s 
INT. payable in Clevel and. 


ELLAIRE. 
This city is in Belmont County. 
Fire Truck Purchase Bonds. | 
58 "15 $9.900..Sept 1 °20-'25 
City-Hall Bonds. 
4s 00 M-S $8.000.Mch 1 ‘21-24 
Refunding Water Bonds 
F-A $50. _--Feb 1 1923 
A-O 8&5. — ..-Oct 1 1920 
8°17 ane 105 ,000c Ty 


47” Mar far $17,500" Mar 1? a1 22 


GEN . Dec. 31 "18 aay 
| een tno) okt (add'l)... 


4s ° 
48 
i 


35'851 
Water debt 000 
NET DEBT Dec 31 *18-- 
Assess. val. "19 (est 60%) -15,037 ‘380 
Total tax (per $1,000) 1019... 7a 


Population 1920 
NT. at First Nat. Bank. Beilaire 


BELLAIRE CITY SCHOOL DIST. 
4s M-S $80 "> spac 1931 
44s'16 x” S 109,0 
rly. 4 Sept. 15 ‘21.) 
6,000_._._Aug 20 1927 
35 000. ..Aug 20 1927 
BON. DEBT Ap ge 1919, $3 rat 
Sc tax (per 00 ae 
yl ~B And 191 5a8'6 O80 
Total tax rate (per $1 ,000) 9. 45 
Po ulation in 1920 (est.)_---- 
NT. at First Nat. Bk., Wolkdire. 


BELLE CENTER ER VIL. s. 
This aye ol O. Belle enter’ is 
in poen C 
High School *. ddition Bonds. 
Hi s'18 M-S __--June 1 
igh adn Building eh Fhe 
27 ,500 


School Bonds. 
53ee 18 M-S $16,000__..June 1 1938 


g1| TOT. BD. D 


9 Floatin 


1938 | 5s 


Tm ray by Logan County 
nD ° 
Feb. 19 1835. Pop'n 1910, 8,238 
gq wenctrlc Light Bonds. 
$9 500 


ie and Electric Bonds. 
s'05 M 


1935 
8.000 | (Subject ay call after Sept 1 1915.) 


Street Bonds City’s Portion. 
5\%s'19 M-S {$9,000..Mar 1 21-’ 

'000._Sept 1 '20-’29 
Sewer Bonds. 


58 ‘11 M-S $28,500c...Mar 1 1930 
et tional after March 1 1921) 
(Onntie i beetnn! Mz oe 1 \oar> 

— ning Marc 
68° $2,800....Part yearly 
no Mu. ; 10 (000----Sept 1 1939 
eneral Defic y Bonds, ; 
$4..5¢ 1 ‘21- 23 
54%s'19 M-S ‘A : °20-'23 


....-Mar ] 1924 
Vater mor 
re ‘98 M-S sie 000c_Sept 1 '21-’31 
5%s'19 M-S [38, --So 1 ‘21-'39 
1 ‘21- 3 
* $092. 45 
Water debt (included) ___- 1.000 
Sinking fast 2 aay 1 1918. 80.364 


19 35 
Tas ra rate (per $1 000) 1918___.$16.10 
INT. on the refunding bonds at the 
First Nat. Bk., N. Y.; on others at 
People’s Nat. Bk., Bellefontaine. 














Sune 1 BT 


BELLEFONTAINE 8CH. DIST..- 

4s 07 F-A $48,682..M&S8S 1°20 °40 

(Subject to call after March 1 1917. 

448 19 M-8 33 00 - M&S 1 ’21-"4 
4}68'16 --- 9,000 1921-192 

"18 14,530__July 1 '21-’35 

5s "18 M-N102.375 1920-1958 

5s '19 M-N 20,000 1939 

P Refunding Bonds. 

B 


s'20 J-J $16, 500. -J-J ory oa 
D. T April 1920 $254, 
Float. d d'l) 27.000 


Pe 

Sinking fund 

Assess. gs °20(60% act.) . 9,000,000 
G00)" 1919__ $4.86 


School tax (per $1, 
INT. at office of City Treasurer. 





BELLEVILLE. 
This village is in Richland County. 
Water hocks Bonds. 

“| 5348 15 J-D $22,000_._.M-S 1 ’20-"41 


GEN. BD. DT. Apr 18 ‘19 
debt 

Genera! sinking fund 
Water —T fund 

Assess. s (S07 act.) 
Population in 1919 


BELLEVUE. 

This village is in Huron County. 
Incorpora Jan. 24 1851. 

yoreres Street Bonds. 


i’ 
Fire Apparatus Bonds. 
we, ‘ oi}. ,000..July 1 °20-’30 
ater ap $17,500....Sept 1 1923 
_Sept 1 1924 


24,000_M 
Storm a Water Sewer ponds 
0 ee Neg ee” 
onds. 
wer an $2,000. Sept 11920 


City-Hall Bonds. 
$8.750c...Jan 17 1930 

~ Cemetory Bonds. 20-1 
GEN. BD. pt. Ma Moy 19302. $196.1 
Floating deb 
Water works AEE add'l). 148, 
Assessment debt (add'l)... 35, 
Sinking fund 27, 
Assess. val. '19(abt80 %act)8,137,535 

Total tax ( 000) 1919 _-$15 60 
Pop'n 1910, ga 919 faa, 6,000 
4 NT. on all bo pee, pa — ‘ab the 
apomsony sinking fund a evue 
avings Bank 


250 | BELMONT 


COUNTY. 
aed bonds. is St. Clairsville. 
ond 
5s "17 A-O $42 B80 - AO 1 Fett: 
000_....Apr 1 1927 
5s 19 A-O (10. 000._Apr 1 '21-'24 
12,500_._Oct 1 '20-'24 
Tepoe Bonds. ‘ 
wn 6.000._.M&8 1 °’20-'22 
1,000_...Mar 1 1923 
Children’s oo 
5%s'18 M-S $4,! 170.-M&S Pgh + 
TOT. DT. Apr 29 1920... $438,500 
Floating debt 2 
Assess. 
Assess. val. personal 
Total aeoamen val. 
(2-3) act.) 
Actual wan ue (est.)_...-.- 120, 
State&Oo.tax(per $1.000) *19.-. 3.00 
Population in 1920 (est.)....- ,000 


INT. on road bonds at Treas. office 


5s ° 


BELOIT SCHOOL peat ees 
This district is in Mahoning Co, 
Big Mt $25.0 Ss. 

5-00. .- «Mar § 1007 1937 
000c 


5s °16 5. 
TOTAL DEBT, ‘ 4 1920. $30 000 
Assess. debt 
Floating deb 


TOTAL DEBT Mar41920 $73, sei Assess 


Total assess. val. 1920... .2,334, 
Total tax (per $1,000) i630°°°$0 15 15 
Population in 1920 1,000! P 





% act.) 
Tax rate oe ot 000) isis. ==814.30 
Population ~-——s2- 2 2 aeee 








118 


_— = “ — - -_—— 


_—— 


EREA. 
This village is in Cuyahoga County. | 
Inc. May 1 1851. Pop'n ‘10, 2,609. 


—_———— -_—_ 


— OHIO—CITIES | 


AND TOWNS. 


eee 


(Vou. 111. 








a ene ae 


BLOOM TOWNSHIP SCH. DIST. 
This district (P. O. Bloomville) is 
in oe eee County. 


Water Bonds. | Bidg. Bonds. 
M-N $500c...Nov 1 1920. 5 enae ““LS $100, 000. Feb 15 1950 
410 AO _ °450..220ct_ 1.1920| BOND. DEBT Feb 14 20. $161, 700 
eneral street 5s..........-- $5,500 | | Assessed value 1919____...3,477,520 
Water-main-extension 5s...--. 3, n. and int. payable at Exchange 
Electric-Light Bonds. | Street Bank of Bloomville. 
"10 A-O ; :750.--A&O 1 1920 | —_——— 
GEN. BD. DT. Apr 12°18 $23,900| BLUFFTON. 
ent bonds__._..-- 19,689| This village is in Allen County. 
Sinking fund (general)... 7 000 | Wa ter-Works Bonds. 
Sinking fund (water)... - 13,000'\ 58 °17 M-S $50,000- M&S 1 '21-'55 
Net debt Apr 1918..-.-.. 28 ae Fire Department Bo 


Assess. val. ‘17 (70% 


act.).1,650,.0 
Total tax (per $1 150) 


nds. 
00'5\%s M-N $3,000 ..--- 1921-1926 


1917__$14. 20 | BOND. DEBT Mar 51920 $53,000 


INT. at Bk. of Berea Co. in Berea. | Total assessed val'n tere .2,231 ,950 





BEREA SCHOOL DISTRICT 
48 "12 A-O $52 
4748 14A-O 14,500c_A&0 

15 A-O 000 - A&O ‘'25-'34 
POND. DEBT Apr 1920-- $71,500 | 
Assessed val. 1919._____-_. 3, ‘000 | 
School tax (per $1,000) i9i9_-_$7. 00 


INTEREST at Treasurer’s office. | 





BETHEL TWP. RUR. SCH. DIST. 
This district (P. O. Tippecanoe 
City) is in Miami County. 
uildin Bones. 





4\%s'16 M- 9,000..M-S 1 '21-'45 
3 18'000- M & 8 1 '27-'45 
1,000_...Mar 1 1938 
48°17 M-S; La ---- ar 1 1946 
2 BOD. «Dept t 1 1946 
16,000_M & 8S 1 °47-’50 
1,500...-Mar 1 1951 

School Bonds. 
SAS 18 M-S $55,000_...Sept 1 1938 
BOND. DEBT July 1918. $155,000 
En. onntias 6,000 
Assessed val. 1917.......-. 2.788.720 





BETHEL SCHOOL DISTRICT. 
This district (P.O. Bethel) is in 
Clermont County. 
Building Bonds. 
Ge ie it Be a ,000..Sept 1 °26-'55 
c onds. 
$300 -.July 1 °21-’22. 
GEN. BD DT. Apr 22 ’20- 
Ploating debt......----<- 
Total assessed val. 1919_-1, 177" = 
Tax rate (per $1,000) 191 9...-$5. 
Population 


DA. 
village is in Belmont County. 
T.Mayi10°19 $6,3 
Assessment debt ( d'l)... 
eine DEBT May10°'19 48,936 


Total tax rate(per j 
Population in 1919 idisnehe 1,500 





BEXLEY. 
This village (P. O. Columbus) Is in 
> peaananes 0. OOO. June 8 1908. 
~" Water. Sewer & St. I mpt. . Bonds. 
. tt 50 tllage’s Pc Em 
r m illage’s Por 
5s ib A ~O $3 ,000c...Oct 1 1930 


Bis’ 19 A-O 5.000....Oct 1 J 240 
ND. cag (see .. $248,000 
July funds.. Assessm’t. 332,300 


Assess. val. (90% act 

Tax rate t $1 O0UP 1019. S16. 90 
ulation in 1 | lc alti alge »D 
T. at Cent. Nat. Bank and Hay- 

den-Clinton Nat. Bank, Columbus. 


pring VILLAGE SCH. DIST. 
5\%s'20 M-8/$15,000c. ..M-S ’23-'25 
35 ,000c_..M-S '26-'30 
BOND. DEBT July 1 ‘20. 00 
Sinking fund_.........__- 7,85 
‘Tot.assess.val. eens) 6,964, ‘420 
seats tan | er $1,000) 191 9___ $2.90 
Population 1,500 |4 
and int. payable at Market 
Exchange Bank, Columbus. 


BIGLICEK TOWNSHIP. 

This Mg coe A (P. O. Alwada) is 
in Seneca Count 
5s °19 F-A $41, *00.-$1. 500 s- 








iT 
| Population in 1920 (est.)...--- 


peril 


000..A&0O 1 °20-'54) 
"20-34 | 


68 
oO. OOOO | BOND. DEBT july 1 ‘19. $117,000 


5| Tax rate (per $1, 000) ‘1 


1920_.-$14. 00 
2,200 


ax rate (per $1 ,000) 


BOWLING GREEN. 
This city is the county seat of 


| Wood County. Incorp. Nov. 9 1855 
ber 4 s a nv Perth Sea ek $5,140 
on 
— $1,200 nessa 
| cevemont 

| Street i000. Sept } 1920 
5s °19 M-S 410, '000..Mar 1 ’21-’30 
(10,000 “Sept 1 °21-'30 


'58°19 M-S : 4,500_.Mar 1 ’21-'29 
4, 500.-Sept 1 "21-29 
1,000. -.-Mar 1 1930 


, Rerundios Bor4 


M-S -$2,088.-.M&S '20-'21 
45°03-04M-8 °8:080.-Mar 1 '21-'24 
7% yer epee 1920-1924 
5s 05 M-S 6,600---M&S ‘21-24 


48°12 M-S8 13,500--Sept 1 '20-'21 


5s °19 M-S {10,000..Mar 1 °22-’31 

5,000- -Mar 1 32-41 
TOT. BD. D . July 1 "19. $352,916 
EN ee x 


:04 
Assessed valuation 1919_-.7, 031 ‘280 
Tax rate (per $1, "1 16. 
Pop'n 1910, 5,222: aa * 
NT. at ist Nat. Bk. Bowl.Green. 


BOWLING GREEN SCH. DIST. 
4s '12 M-S $85.067.--M&S 1 ’20-’48 
'58°17 M-S  2,000__--_M&S1 1920 
Deficit Bonds. 

7 Be OO. nbn cccneneen 





| Sinking fund.........-.-- , 
Assessed valuation... --..-- 5,797,780 
Sop School tax (per $1,000) ------- $5.20 


INT. payable in Bowling Green at 
Wood Co. Sav. Bank or Commercial 
Banking & Savings Co. 


BRADFORD. 
This village is in Darke County. 


Ww t Bonds. 
6 J-J. $1.475.-M-8 1 '24-'26 


ics 

M-S 25,000......-..-.- 1933 

se <a 600_...Sept 1 1927 
1,500....Sept 1 1928 

8-4 


1 °27-’28 
1,000. °29-"32 
Te st Well rilling Bonds. ; 
6s '16 M-S $1,000._Sept 1 ’27-'28 
Street Impt. Bonds. 
6s ° M-S $1,000__Sept 1 °29-’30 
5 iss" 19 ies | 1750 150. -Mar : ’°30-’ 36 


1,750 Et gh1 425 
BOND. DEBT June 19 '18 ae? rs 
Tot. assess. val. 1918 .._.2 

Tax rate (per $1,000) eta Se 30 
Population in 1920 1920 (Census) - - -1, 503 


BRADFORD SCHOOL DIST. 

6s ‘20 M-S 65,000c_Mar 1 °22-'54 
BOND. DEBT Mar 26 1920 $95,000 
Tot. assess. val. 9. 3.1 181,110 








BRATENABL. 
This village is in Cuyahoga Co. 
Grade RS roseing (Village's portion) 

58 "15 M-N $32.000.Nov 1 °20-’35 
Park Bonds. 

5s ‘15 M-NSi2. 188..May 1 °21-'35 

5s °17 J-D 20,000...Dec 24 1937 
Tow n Hall omer 

5s "15 MM - N$28 000. -May 1 °21-"35 


7|GEN.IMP. DT. May 1920 oles: 000 


Assessment debt........ 
SUN od ih reece 8, 
Assessed val’n, realestate. 6,526, 140 
Assessed val'n, personal_. 4,979,655 
Total assessed val’n 1919_11,505,795 
Tax rate (per $1.000) 1915__..$8.50 
Population in 1919..........__- 600 


BRATENAHL SCHC SCHOOL DIST. 
Building Bonds. 


44s&5s... $25,410 -_-_- 1920-1930 
ing Aug. L 1926 
BONDED DEBT-........-.---- ?) ms ald (DEBT May 1920" $48, 150 
Total 


BIG SPRING TOW TOWNSHIP. 
This township (P. O. Adrian) is in 
Seneca }, hese ny 





Road Bonds. 
4%s --- $50,000___-July 1 1937 
,000.Mar 15 ’21-’26 
5s 19 u-s | 3:000_Sept 15 ’21-'26 
| '000.Mar 15 '27-'29 
3.000 -Sept ly '27-'29 


ae | 4°00 ~! 15, 21- 28 
BOND. DEB 4 B00cset 83,500 


otal se (per $1,000 1916. 16__3, PE 
ax rate (per $1,000 "Sabha 
Population in 1910........-..- i 755 


BLOOMFIELD TOWNSHIP. 







This township (P.O. Nor. moc 
field) is in Trumbull Coun 

- DEBT April 1920. | 1,000 

assessed value 1919_-_1, 0. 000 


Tax rate (per $1. 4,000) 1919_-.$12.00 
Population in 800 





BLOOM TWP. BUR. SCH. DIST. 
0. Bo. wena) 


Buildin ee. 
ork 







-F-A 3 '20-'34 
16 '18..$29,400 | 4s 


13,683 
assessed val’n 1920.11 ,505, 795 
Population in 1919 600 


REMEN. 

This village is in Fairfield County. 
be iy Met ot 200c. May 1 '21-’27 

a ay oe” 

Rush Creek Impt. Bonds. 
58°17 Mar $8,550c ....1920-1937 

Storm a Sewer Bonds. 
BOND. ‘DEBT Kiee “i919. 1 Oop 

ay - . 
ao B g fund 
tal assess. val. 500,000 

Tol tax rate (per ve 600) 7 16 Sih 30 


Po pam 2. Rae 925 
_s street bonds payable in 

ia, 

BRE Westen. 

This vi tage e is in Stark County. 
BOND. ‘DE T May 14 ‘17 3,000 
Assess. val. real_.._..... 1,001.865 
Assess. ves. Boe ae 148,453 
Tot. assess. | Teka 1,150 ‘318 
Tax rate (per VS ,000) 1916_..-$15.30 
Population in bara: 785 









BRIDGEPORT. sont Count 
elmon un 
Bridge Bonds 4 
ee: $12,000c...Mar 3 1933 











2.000. .Sept 1 °20&'30° 





bs Street-Improvement 998 
BOND. DEBT Mar 3 1920 $62,000 
gS EE eee 0,000 


Ass'd val’n 1919 (act. val.)_4,656, a4 


Tax rate (per $1, 


} 191 19__ $15.01 
oe * 1910, 3.974: 


1920, 5000 
National Bank. 


BRISTOL TWP. RUB. SCH. 





This district (P. O. Bristolviile) | 


is in Trumbull County. 
_ Puliding Bonds. 
"16 A- 
(Due part each six months beginning 


ct. 1 1917.) | 
5s ‘18 A-O {$2.625¢--A- -O '20-'22 


| Oct ai 
PIPES RIE Lotinewwecocondce’ ?) 





BROOKFIELD TOWNSHIP. 
This township is in Noble County. 
BOND. DEBT May 1914. $100,000 
Total assess. val. 1913....3,324,380 
Population in 1910 2,58 





BROOE PARE VIL. SCH. DIST. 
This district (P. O. 
~ Build County. 

sslaing Bonds. 
A-O $32. 000c- A-O 1 °20-'51' 

SOND. DEBT May 27 ‘20 

Total 192 
(Assessment 100% woo value.) 

Tax rate (per $1, 000 

Population in 1920 (est. Juondace 899 


INT. at District Depository. 


BROOEVILLE. 
This village is in Montgomery Co. | 
Street-Improvement Bonds. 
5\4s'20 _-- 0,110c.__Feb 1921- 30 
Street-Grading Bonds. 
5s 18 J-J $8, ----$1 ,200 yriy 
BOND. DEBT Apr 23 20. sar 
General sinking fund.....- 
Total assess. val. 1919....1,95 0. 5g 
Total tax (per $1 000) 1919..-$14.90 
Population 1913 l, 








BROWN COUNTY. 
Georgetown is the county seat. 
BOND. DEBT Apr 22 ‘20 th 348 


Agsess. Val. FeAl....cco<- 15,702,000 
Assess. val. personal_-_- 8,2 38,000 
Total — va A te 

SR Beto ckiedcodsoene 23.940,000 


County te ae {pers ,000) 1, $4.70 
i, 8 > rE ys 4,784 


BROWN TWP. RUR. SCH. DIST. 
This district (P. O. Oakwood) is in 
Paulding County. 
Building Bonds. 
58°16 J-D $22, 950c- Dec 15 '20-’36 
8 ee 8,146 





(36, 000._.Mar 1 '21-'56 
5s '19 M-S <35,000__Sept 1 °21-"55 
2 ar 1 1957 

2,000_..-Sept 1 .956 
BOND. DEBT June 1 1920 $30,000 
Assessed yval'n, real estate__1,634,240 
Assessed val’n, personal _- - 
Total assessed val’n 1919__2, 258, 240 
Tax rate (per $1,000) 1919__.. $15.80 
Population in 1920 (est. ae 1 "500 


BROWN TWP. } SCH. DIST. 
This district (P. O. Kilbourne) is iz 
Delaware County 
5s 15 M-S Roe *25_-M- Sl 20-'30 
i ' 4‘4: , ere (?) 
INT. at the Deposit Banking Co.., 
Delaware. 


BRUNSWICK TOWNSHIP. 

This township (P. O. Brunswick) | 
is in Medina Co. Pop'n 1910, 948. 

Road Bonds. 

Fe 1925 

BOND. DEBT Jan 1 1920- $52.00 0 
Total assess. val. 1919___._2 

(Assessment ey 4 actual. ' 
Total tax rate (per $1 000) '20.$14.02 
Population in 1920 (est.)...___ 1,000 | 5 


BRYAN. 
This village is in Willlams County. | 
Inc. about 1840. Pop'n 1910, 3,641. 
Improvt 14 on nee s Portion). 


44s'12 Me M-S $ 1929-1931 
wer Bonds, 


5s "16 M-S $5,000c.Mar 1 ’26-'35 
gE Bonds 
4348'12 M-S $12,000c_M&S 1 '25-'27 
444812 M-S 5,123c .._Sept 1'20-"22 
44%48'12 M-S’_ 7,500c_._.M&S '28-'29 
"13 F-A 11,000c_. M-S 1933-35 
'17 F-A 15,000_M&S 1 "37-40 
Water-Works Bonds. 
8 ,000¢c_Sept 1 '26-"33 
54%s'19 M-S 3° ,000c_Sept 1 '34-'39 





2s" 


‘ payable at the Bridgeport | 


O $26,500 -_-_. 1919-1932 | 


Sa I a oil os ws iw es 


Berea) is in| 


) 1920_.--$10.20 


BUCHTEL SCHOOL DISTRICT. 
This district (P. O. Buchtel) is in 
Athens County. 
Building Bonds. 





4%s'16 M-N $5,000- -Sept 1 a 0n0 48 
BOND. DEBT May 16 ’18_-.$31, 
TER Sene.. «sathenocwmas A 
Total assess. val. 1914______ 586 ,000 
School tax (per $1,000) 1916__.$1.64 
BUCYEBUS. 
Sen _" is in Crawford County. 
5s ‘05 Sandusky Ave_._.-. $1,200 
-_s ‘10 Street improvement. 9,000 
4\%s '12 Fire apparatus... _.- 

'4\%s ‘12 Subway -........... 500 
5s °13 General e.. hail yo 
5s °14 Sewage disposal__._- 500 
5s ‘°16 Streets and DY 000 
5s °16 Gen. Street Imp’mt__40,000 

(5% 68°19 Special Assess’t_..44,343.56 


IN. BD. DT. May 1 ‘20 $80. 500 
y+ debt (incl. 70.344 
21,929 


PRR SER Se 
Ass’d val. 


4,996 
4 "19 Opes act. e 14,780 30 
Total tax(per $1 __. $14.80 


Popula’n 1910, 8.122. 71920. 12,000 


BUCYRUS SCHOOL DISTRICT. 
Building Bonds. 
$17 .500__..Mar 21 1921 





4s 


$40,800|5s ‘20 A-O 45,000.._.A-O ’21-'29 
$3 000,000 | (See V. 110, 


o Fan 2215, for ma curity. ) 
95,000___._A-O '21-'49 
S008. for wig s/t ) 
85, 000____A- O 
1446, for de. 4 
Apr 22 1920 $702, 200 


tBea Vv. +08. 
'5\%s'20 A-O 
(See V. 110, ’ 
BOND. DEB 


| Tot. ass’d yval.’19 iene ttt ,086,360 


| School tax (per $1,000) 1919___$5.65 
BUCYRUS TWP. CON. RUR. S8.D. 





This district (P. O. Bucyrus) is 
in Crawford County. 

Building Bonds. 
5s °16 A-O $11 615¢c_A-O 10 '20- "32 


($1.5 ct 10 °20-'22 
5,000¢_ AKO10" 23-'27 


'500c_._Apr 10 1928 
1,000c_._Oct 1 

BOND. DEB guy 7, t8is 

To assess. val. 1918____ 


.800 ,.000 
Total tax rate (per $1,000) "16_$2. 05 


BUTLER CO 
County seat is Hamilton. 

Flood- rates & Bonds. 

5s "13 M-N June 1 

4\%s ae 25,000_-_Jan 

150.000_Jan 1 

Court-House Rebuilding Bonds 
-S -Sept 1 °21-'24 


4s °21-"24 
48°14 M-N440, ihccsiiliith tp tapenade 
m s "16 7s F ng ,000..June 1 °20-’24 


5s 17 Yi 3 Sfis. 000_..July 1 1922 
County Fund. 
3.65s J-J $3,840c_.__July 1 1921 
TOTAL DEBT yy 19 $1,217,500 
Assess val.’18 (abt.act.)_ 133 795 770 
Co. tax rate (per $1,000) °16._$3.40 
Population in 1910 
NT. payable at Treas. 
The Miami University lands (22, - 
566 acres), appraised at $1,200, 080 
in 1908, are exempt from all State 
taxes except for school purposes. 


BYESVILLE SCHOOL DIST. 
Funding & Refunding Bonds. 
"18 M-S $8, .Mar 


6s '21-"37 
BOND. DEBT July *18__- 


5s ‘17 A-O 





‘21-29 


"358. 222 
Floating debt.............- 1,500 
Total assessed val__..-_-- 2,260 125 
Totai tax rate (per $1,000) “14 $6. 35 





CADIZ. 
This village is in Harrison County. 
Street coer 





+ sesdeicin \ Gan 1920-1921 
efunding Pat 
5% 18 sa $8,250... 1920-1925 
treet Paving Bonds. 
€ ) SqaR 1920-1936 
| "ates Work Bonds. 
'4%s8'19 sa_=s-« $3, ,0OO' _--_-__.-- 1 
GEN. BD.DT.A r30’°20. $45,500 
| Assess. we tian 1,3 
,, § | tit == Sees 2,0 
I 2,000 
Water debt (included)-___- 10,000 
Assessed val. real estate... 1.454.370 
Assess. val., pers’] 5op-~ <1 .274,.100 
Total val. Pes .728 470 
Total tax rate (per $1,000) '19 $1 x 80 


SRR 
NTEREST payable in Cadiz. 


CALDWELL SCHOOL DIST. 
School Bids. Bond 
6s '20 sa {$58 .500.-.Mar 1 *21-’59 


000c.Mar 1 '27-'39 — #8 Fs 1900 
1,500c_._.Mar 1 1940| BONDED DEBT KAROIGIRE EEE ?) 
Water & lectric-Ligzht Fonds 
5s 08 M-S $10,000ce_.M&s 1 °21- ‘22 CALEDONIA ‘VILLAGE SCH. D. 
4348'12 M-S 7,000c_.M&S 1 ’21-’23 This district (P. O. Caledonia) is 
$795.12 M-S 5,000c..M&8 1 1925!in Marion County. 
444812 J-D 10,000c._.M&S ’25-’26| Deficiency Bonds. 
548 818 M-S_ 36,000c_._.M&S '21-’28 $4,500._.._.Mar 1 '21-'23 
unding Bonds 544s'19 M-S { 4,500._Sept 1 ’21-'23 
4s"01 M-S $4,000c__._1920-1923 8, ar 1 °24-’27 
Water r Refunding Bonds. SZ, ,000--Sept 1 '24-'27 
BOND. DEBT Ma 16 18-8116 368 en POET Snseewweeoonst *) 
Assessmen t (add'l) ee es 13,368 | C 


‘698 

Assess. La ag real estate. _..2,802,410 
Assess. val., personal_____ 54,950 
Assess. val. “17 (ak (abt. act.)_4, ‘657 ‘360 
Tax rate (per $1,000) 191 oe 30 
INT. pay. in Bryan and N.Y. City. 


BRTAD | VILLAGE | EB SCH. Bae * 

4%s'16 A-O 135 25 000 .M&S10, ‘24-50 
hool Building Bonds. 

5s °17 10 °20-°35 


J- t 
BOND. DEB ‘Apr B1bi7. $137,500 
Assessed valuation 1916_-. 

Tax rate (per $1,000) 1916_-.$15.20! 4s 





AMBRIDGE. 
This city is in Guernsey County. 
gower Bonds. 


M-S $9,000c... t 1 1928 
J-J #7: 000c...July 1 19 
é J-J 40000. June 1 1938 


A-O 5.000... A 
F-A 10 '000-~-~ Feb i i927 


g_teeetets 
SS& 


07 SJ 10,000----July 1 1927 
3.500----... dé --1926 

Fire- aratus us Bonds. ~~~ 

be FigeApD: afius B ar 1 1921 


‘.* 
1,500c...Jan 1 1923 


_Retonsina hong 
Bridge Bonds. 
45°07 3-3 $2,000_..-July 1 1927 








JULY, 1920. | 


OHIO—CITIES AND TOWNS. 


119 








CAMBRIDGE (Concluded.) 

Water Bonds. 
4 J-J $28,000..Jan 1 °21-’34 
4 J-J 


4s 05 J-J 4,500c...July 1 1925 
4807 J-J 5,000 uly 1 1927 


48 
5s "15 ,000 
30,000c-May 1 *21-'35 
56s ‘15 M-N ; 50,000c._May 1 '36-'40 
, 65,000¢-May 1 '41-'55 
58°17 J-J  23.000_.__Jan 1 *21-"43 
Refunding Water Bonds. 
$3,000c_Jan 1921-1923 
58 °16 7P 7 ,000c_.. July 1 1936 
Park Bo 


Bond 
4s. J-J _ $10, 000c._ Jan 1921- 1930 
48°12 8 19.000_Sept 10 °19-"37 

Street Bonds (City’s - 
48°08 JJ $ ‘500¢. July 1 





10,835 920-1 

M-S 13,125c.-Mar 1 '21- 

S .Sept 1 *20-’28 
000-.Sept 3 °21-"39 

TOT. BD. DT. July 1'19_$1,101,238 
Water debt opm oone 589, 500 
Sinking fun 


<~a "18 (abt. act. : 14,263 ‘935 

otal tax (per $1,000) 19 1$___$16. 00 
Population in 1910 11,327 
NTEREST payable in Cambridge 


CAMBRIDGE eh SCH. DIST. 
This district ai OQ. Cambridge) is 

in Guernsey Cou 

BOND. DEBT pre 758 '20_ $162,000 

Total assess. val. 1919_--_16,900,000 

Population in 1919 919 (est. OR ee 16,000 


CAMBRIDGE SCHOOL DIST. 
5s °95 $15,000 


4\s8'08 _— 44 '063c_-_M - 
’ ,000c _...1920-19 
5s °15 M.S 9,000c._.Mar 1 °21-’28 
9 ,000c_Sept 1 '20-'28 
M-S a O084c_M & 8 '20-’30 
> 0,000 1934 
BONI ND. Dipt A r 23 ‘20. $161,000 
"20 (abt. act.) 16,90 000 
Sahoot — ( $1.00@) 1919_..$5.42 
Population in 1920 (est) 5 
T. at Cambridge Sa 
Cambridge, and City Treas. office. 


CAMDEN VIL. SCH. DIST. 

This district (P. O. Camden) is in 
Preble County. 

Building Bonds. 
8°15 A 


hool Bonds. 
5320 A-O $15,000 
BOND. DEBT Mar 5 1920 
—y val. real estate___.2,135,490 
val. personal prop..1,059,190 


16,000c...Nov 1 1923 he” 


S 
Coup Ha 


8|5%s'14 .-- 4,200c_. 
l6s 11 S008. Sept 1 sone 


Market-House Bonds. 
4s 02 J-J $53,000c___July 1 1925 
padias & Bonds. 
! A 08 -O0Ne....-A r 11928 
5s "17 Ms 3 600c 


54s'17 J-D 


25,000c__.Dec 1 1937 
gee ta. -“Impt. Bonds. 
is’ lc 5, ..-Sept 1 1923 
pew e Treat. Plant Bonds. 
ys’ is S $75,000c___Sept 1 ae 


re 


aT. 
RES 
a a2 


@ 
z 


on 
M rs ,300c...Sept 1 1920 
2,680c...Sept 1 1921 
t 1 1922 


~ ee 





AK ype 
eet 





het 
[eannanae 


ou 

K 

BD pms 
pm ja CO 


_ 


8,000c._..Sept 1 1924 
11,350__.._..Mar 1 1924 
44 ,000r___Sept 1 1953 
eee 8,000r -- Rept 1 1922 
14 M&8185,000c___Sept 1 1954 
M&S 40, '000e 
M-S 
M-S 
M-S 


or 
= 


amon 
Se 
2a” 


15 
16 
16 
16 
17 
17 
17 
17 
17 


—————— 


CRO 
KKK 


jOs8 
a 


57, 000c. Sept 1 '20-’38 
ar 1 1924 
Bonds. 
1 1925 


ror 
7 9) 


I, oo ue 
omfort-Station Impt. 
S $6,000c__.Mar 
oyeHall Impt. Bonds. 

M&s 


e 2 
ss) 





res 
NS 
2 
> 
= 
7) 


ry 


— 
(>>) 


0 ar 
4 '500_.--Sept 1 1928 
etention Hospital Impt. Ftor 
&S $3, -.-Mar 1 


1925 

reet t Bonds (City’s Portion). 
42 .500c___Sept 1 1920 
9.800c_._.Mar 1 1921 
31 '500c...Mar 1 1921 
6. .Mar 1 1921 
57 '200c.._._Mar 1 1923 
12,100__.__Sept 1 1921 
12 Mar 1 1924 
¢ ..--Mar 1 1923 
5,000c.._Sept 1 1924 
23'000c.. Sept 1 1920 


WO . 
oe eo ott 
ke ee 
to tate to 


OURO OH 
RR 


K 


4 na 


frack poaah ed cd ok Pf ph BOTH 
into’ to 


be he C2 G9 CO G2 G0 tO 


% 


14 
"14 M-S 


Roane 
= 
te 


-) 1 
Saeeet tak (per $1, $1,000) "19__$4. 25 + | ia 3 


CANAAN TWP. RUR. SCH. pis. 2 


This district (P. O. Plain City) is 
in Madison County. 
Building Bonds. 
5s ‘15 M-S 335. 412c_M-S 1 
M-8S 15,000c -S 


"20-35 
58 ‘16 


ia 1 *36-"45 
5s "17 M-S 4,500c._._Mar 1 
68°18 M-S 4,500._._Mar 
BOND. DEBT July 1916_. 
Total assess. val. 1915__..2 D561, '130 
Total tax rate (per $1,000) "15 $8.70 


CANTON. 

County seat of Stark Co. Incorp. 
as a village in 1822 and as a town 
in 1838. 

Auditorium Bonds. 
5s °17 $2, 000_...-Sept 1 1927 
5s 18 


$6,000 1928 
5%s'19 sa -=s«-« 4.50 0c____Sept 1 1924 | 

efunding Water Bond s. | 
‘03 M-8 


Water-Works Be 


nds. 
bis -Augl5 °21-’ 22 o 


3, 440c&rAug15'20- ast |4 
ae tli 


3 opr ; 1924 | 
61,600c_._.Mar 1 1934 
47, Mar 1 1925 

4, _---Mar 1 1926) 
80,000c_._..Mar 1 I 1936 | 
71,000c __..1924-193 


Seer 


ys 
ROSS 
a a a 


—— 
~] 


36,000c -- ee et ky 


24,000_.Mar 1 
39,000--Sept 1 '21-'38 | 
250.-Mar 1 ’21-'39 | 


a 
we ee 
OVOoOw 


s-a 
soe 100. 


SPE ELEE 


eer and Sewer Bonds. 
Park Bonds. 
4s'06 J-D $4,000c_.._.June 1 1926 


22 
ar 1 1921/5 
_..Mar 1 1922 


























'37~"45 | » 
7-"45 


4\ 5s ' 


39.000. .Sept 1 ’26-'38|5%s 


928) C 
a Po, a ae ae 


sg SSS TF 
Onelpidnd IIIS 


on 
RN 


i a 
an 
~~ 2D 


Boon 650----Mar 1 1924 
ae 
+13. 000c. Aug 20 1923 


000c...Sept 1 1928 
12,000e 0006--~ Fe 


b Py 1924 
10.000r_...Feb 1 1924 
22 8 1 1930 
10, 000r-. July 2 1921 
13,000c__.Sept 1 1929 


26 .000c&r Mar 1 1929 





> ibe Orr 
= 

-® 

nal 


2 se 


4s’ 
4s ° 

"05 
br "04 
4s *09 


468" 


‘4Ks' 


di Shovel Purchase Bd ds. 

(54819 s-a ,.000c_._Sept 1 1929 
ty Barn Constr. Bonds. 

5s “15. M&S$16,000_....Mar 1 1925 
Jail-Construction Bonds. 
,500c_._.Mar 1 1925 

ire-Alarm Bonds. 

20,000c_..June 1 1926 
Deficiency Bonds. 

8°19 s-a $316, 968- Sept 1 '20-'27 
Garbage-Disposal Be 

5s 


Police and 
4s "06 J-D $2 


toh % 
Site Purchase Bond 
5s '17_ M-S $10, 000¢.. "Mar 1 1927 
544818 _-_- 1928 


5%s'19 M-S 13, '700c...Mar 1 1929 
5 urgent Bonds. 
tercepti Sewer Bonds. 
“8 5 ae 290, 1938-1947 
ae Te Bonds. 


5 a 3,500_---Sept 1 1929 

tae re & Police Dept. Bonds. 

5%s8'18 -.. $2,700 1928 
ire Station Bonds. 

5\%s'19 s-a $26,000 -Sept 1 ‘'20-’29 
otor-Truck Bond s. 

CEN. BD. DT. 100520 $8,619 608 
N Apr 19 

Floating debt - 597 

Assessment debt (add’l)-.- 611,350 


i pte 

000) 1919 ¥ 8 
1920. 87 
NT. payable at City Treas. office. 


ar 1 1922 





ANTOR S SCHOOL DISTRICT. 

5s 20,000c 1920-21 
4s *05 MON 30,000c. May 1 °24’-25 

, S 30,000c 

F-A 20,000c.._.Feb 16 1927 
F-A 30 ae And +4 1928 
J-D_ 60, 

M-N 34 


4,000c. “May 27 1929 


F-A 36, '000c_-Feb- 17 1930/ T 


A-O 39,000c__Apr 28 1931 
A-O 225,000....Apr 8 a tent 


J-D 50,000....Dec 
F-A 275,000_._.Feb 3 1955 


11,000c_ 
53°19 F-A 0 (588 
5s °19 P-A{ 125.000 


Value of other assets 3,0 
5s °19 s-a is: 000. Dee 20 '21- ‘40 


19, 
5s °19 s-a 19,000__ Dec 10 1921 
406.000. Dec 10 ’22-’59 
Deficienc Bonds. 
178..--Dec 1 1920 
5s "19 s-a 340'000- _.Dec 1 
46,000_...Dee 1 1927 
BOND. DEBT May 1 ’20.$3,953,178 | 5s 
Sinking funds 80,578 
Assessed ver ,832,160 
Assessed 5% act 55.473, 340 
Total val. vag’ (75% act. ~ 132 ,305 500 
Actual value (est. 0,000 ,000 
School tax (per $1 ,000) aU haat 13 00 
Population n 1920 (est.) 90, 
N. Y. on bonds due in 1918 
and 1921 at Hanover Nat. Bank; a 
others at Kountze Bros. 


CARROLLTON. 

This village is in Carroll County. 
GEN.BD.DT.June3’'20. $11,563 
Assessment debt saan heii 5,298 


3,566 © 

3) ee 2 737, "850 

Total tax rate (per $1,000) "19 $14.90 
Population 1910 1,730 


CARROLL TOWNSHIP. 

This township (P. O. Oak Harbor) 
is in Ottawa County. 

Road Bonds. ; 

5s 18 s-a {$53,000_.M & 8 °20-’27 

‘(000_....Mar 1 oe 

TOT. DEBT Mar 11920... $54,500 
Sinking fund 
Tot. assess. val. 2,5 5,220 
Tax rate (per $1 oo) 1050" $15, 60 
Population in 1920 1920 (est. 1,505 


CEDARVILLE TWP. RUR. 8. D. 
5s 18 $66 .000c_._.A-O °20-'41 
eee ee + 108. fs 1945, “for maturity.) 


0 
($500 Be on —— 1.) 
BOND. DEBT Ma '20. $71 
Assessed valuation 
School tax (per $1 po oh 
Popunsce in 1920 (est.) 3, 
T. at the Exchange Bank, 
Codarvitie: on other bon at 4th 

Nat. Bank, Cincinnati. 


CELINA. 
Seg og seat of Mercer 
Apr. 861. et "10, Si93- 
Light-Plant Bo 
48°00 J-D $10. be *sunel2 *21-"25 
5s '03 Sept 7,000c_Sept 15 °20-26 
Storm-Sewer Bonds. 





nc. 


,200 
ty-He Tie! t. Bonds 
ots ity fe S$10 000. Sept 1 1925 
aier and Light Bond s.  . 1028 


ance oc er, t B — 
n ° 
6° 5-3 $10,000... Juiy 1 1936 
1920-1923 


16 J-J $10,000 
Street Bonds. 
5s °03 $4 

80,000._..Mar 1 '35-'52 

y tae 8 

'25-' 35 


*21-'22 


-N 1 , - ay 

25,000.Au &, 

22 ,000.- 

9 '000..Dec ¥ 

10, 000c_Sept 1 

td 8-8 
r-Works Bonds. : 

A-O $28, 182.-Apr 3 '20-' 

-O 8,000 -Oct 15 ’29-"31 


LIN L DOL DISTRICT. 
my . ml 1920-1934 
4 ass 93 


1 

BOND. DEBT Apr 27 ’20-. 
Assessed debt 
ny an i real om Es e: 

ssess. val., personal -- - - 
Tot.asses.val. 9 80% act. 55 ‘887, 910 
School tax (per 3) 000) 1 919_..$4.20 
Population 1920 
NT. payable at Treasurer's office. 


CENTER TOWNSHIP. 
This township (P. 
eT he - Bae 
ds. 
5s ape M-8 $30,000--Sept 1 


O. Lisbon) Is in 


'20-'25 





tax (per 
Pp ee 1910 
ONT. at the People’s 
Lisbon. 


~--Mar 1 1926/5 


5 1928/8 


8 Street Impt. (V 
5s A-O $4,55 


'21-'26 | 6s 


ll; Population in 


Toho" 4. 400 ,000 
19 Z0.05 
000 moasin 


20,000. Dec 15 '27-'46| 5s 
~'29 | 5s 


CENTERBURG. 
This ye is in Knox County. 
Street Impt. ponds, 


As 19 19 M-S S $28,000 

BOND. DEB Apr 21 21 _ $48,750 

Assessment deb nnd :200 

fund, so nos Ha 

Sinking fund, water 
otal val. 1919_..1,0 

Total tax rate (per $1,000) °20 

Population 1910 


CHAGRIN FALLS. 
This village is in Cuyahoga Co. 
Refunding Bonds. 

A-O $3 ..Apr 1’21-'26 


|. Portion) Bds. 
1. ortio Bda. 

















5s 
5s °16 
6s '18 





»800c ct 1 
"19 4,018..._Sept °20-'29 
Water-Works B 
A-O $10, 


= 


és 18 A-O 6,000c.. 2 '21-26 
Sewer Bonds (Village e Portion). 
-O $12,500c~. 


Sewaxe-Disposal Bonds. : 
Bed. odie 920._Apr 1 °21-’28 
A aae wf Bonds. 

"17 A-O $13 oi 

ue part each 
a . BD. ore hor 0s: bg 
Assessment 7 pak 1) 
Assessed 


val. 191 cs ae ‘964, 
Sesal tax rate er $1,000) "1916$15 20 
91 1,931 
rey ee FALLS SCH. DIST. 
5s" -O $3,6000c_A & O '20-’37 
hs -S 700c.$400 due yrl 
68°14 A-O 7,600c_A & O °20-’2 
School Improvement Bonds. 
. "16 A-O ci ---1925 & 1926 


0,000 
" Refunding Bonds. : 
16 A-O $4,321 65cA&O 1 '20-24 
817 A-O 5, &O 1 °20-'24 
BOND. DEBT Apr 15 19..-$87, 122 
Assess. val. real 


% act 0 
Tax rate (p ae $1,000) proce 182 .50 
Population in 1918 (est 5 SS Ask 

t Chagrin Fa alls Beskise Oo. 


4|CHAMPAIGN COUNTY. 


Urbana is the county seat. 
Court-House Bonds. 


Ditch Bond s. 
5\4s'18 ..- $992c_.__J&D '20-'21 
6s '20 A-O 19,250..A-O- 1921-' 25 


5s '19 s-a 


5,000-- 
BOND. vin og June 2 '20. $148,246 
e 

valuation, reni--¥t 078, 240 
Assessed val'n, personal. ‘154,090 
Tot.ass’d val. 19(60% act, “52 227, we 
Total tax (per $1,000 bes 4 
Population in 1910 


CHARDON. 
This Village is in Geauga County. 


Aug 

12 00)... kon 1 1927 
ke 19 & L rat Bonds. 
BONDED DEBT 


CHESTER TOWNSHIP 8. D. 
This district (P. O. Wooster) is 
in Wayne oe rasa 4 
School Bidg. Bonds. 

5448'20 M-S $40,000..Mar 1 '22-"41 
BOND. DEBT Mar 1 ’20.. $40,000 
Total assess. val. 1919....3,676,000 
Total tax rate (per $1,000) 19_ $10. 20 
Population in 1920 (est.).....- 1,411 


OT. 
llage is in Hamilton Co. 
Turnpike Purchase (Oink. Fund 
we ..-Oct 15 192 
Street Bonds aking F tong P gee 


500. . 
Water Bonds inking Fund). 
$5,000__.._.Junel 1929 
58 2, -Aug 11 1924 
jRetunding Bas. (Sinking Fund. 


ec 1519 
48 1000 


sree 15 1929 
La 000._...Nov 1 1930 
Ria Hall Bonds. 
‘15s '20 s-a 000....Jan 24 1945 
BOND. Geut Ps 1911. $59,234 
tal Mt pan 


oO val. OA aay TE 
Total tax rase(ps 


000 | Population in 


CHILLICOTHE. 
This city is in Ross Count 

Flood and revins Bon s. 

4s’ a6 .-- $29,468...Mar 20 1934 
Sew Bonds. 

4\%s V4 5-D $31,000__-_June 1 1934 

eneral Flood Bonds. 

5s ‘14 .540....Mar 2 1934 
SsOr & Sewer Bonds ag JF 


SSSELS 


sssss 





TTL 


eae 
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te nee eg ———— 
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2 300c_.-May 3 1935 
7 500c_.-May 3 1935 


May 3 1935 


40 M- N 25,000c_~. 

11 M-S 5,000c__Mar 15 1931 
own-Hall Bonds. 

10 J-D $1.250c___June3 1930 


COLLEGE HILL. 
Po hate wr Town-Hall Bo 
4s 06 de 2 


nds 
—_- Apr 1 "21-'24 


"$10.000e_ Jan 14 1931 

side 

10 F-A $2,700c.._Feb 15 1930 
wer Bonds 

4s "08 J-D $25,000c..Dec 15 1928 


10 1921 | 





Park Bonds 
4s '09 J-J $4,.000c__July 15 1929 
1. Street-Extension Bonds 
4s ° $4.000c_.._.Mar 1 1931 
Water * Ronde 
3%s'99 M-N$40,000c_..May 1 1929 
3%s'99 A-O 10,000c_..Oct 16 1929 
SAYLER PARK. 
ow th Bonds. 
J-D $2,500c.__June 30 1930 
of Rent. & Pub. Office Pere, 
5s "95 $5,000c_._.Mar 15 1925 
Ath “Seroat Bonds 
4s '00 M-N$30 000c... May 1 1930 
MT. i. a 
Sidewalk Bonds (General). 
5s ‘10 tial $1 aOoc! “Septl7 1920 
sf1.500c 
AVONDALE. 
Street Improvement. 





“Oat 





4s ‘91 J-D $50,000c.__June 1 192] ; 
48 '91 J-J 650 000c... -July 1 1921 
48 ‘92 J-J_ 25,000c...Jan 1 1922/1909 
4s ‘93 A-O 50,000c.._Apr 1 1923 
48°94 J-J  15,000c.._Jan 1 1924 
4s ‘94. M-N 30,000c...May 1 1924 |; 
4s "95 M-N 10,000c..._.Nov 1 1925 
CLIFTON. 
Water Bonds 
4%%s'92 A-O $12,000c__Apr 15 1922 
WESTWOOD. 


Sidewalk Bonds. 
5s '95 M-Ssf$20 ee 2 1925 
Turnpike Bon 
5s "95 J-Dsf$20. M00c..Dec 9 1925 
RIVERSIDE. 
tear Ty Improvement Bonds 
,000c..Jan 1 '25-'29 | 3s 
Yee & sauae Improvement 
5s "94 A-O a 000c_Oct 15 bears 
Water Bon 
5s "95 Me eigs5. 000_.Nov 15 1930 | 
BOND HILL. 
Water Pipe Bonds. 
58 "95 M-S $17 '000c_...Sept 1 1920 


Sewer Bonds 
4s’°03 M-S "340.000c_.Mar 30 1923 


EVANSTON. 
5s of 1900, A-O, Due Apr. 2 1920. 
Water ___$15,.000| Condem'n$10,000 
Town hall 18,000 
Cement Walk Bonds 
6s °96 J-J { $500c...Jan 2 1922 
| 649c...Jan 2 1924 
HYDE PARK. 
Town-Hall Bonds 
5s "99 M-N$1i109.000c Nov 28 °21-’29 
Town-Hall Furnishing 
4802 May $2,000c._..May 28 1922 


orn Bond 











"02 Mar $1 i’ 000c._.Mar 10 1922 |: 
iiss 02 Au 5,000c_.._.Aug 18 1922 





s’02 M-N 4,000c_.-Nov 6 1922 
ater Bonds 
4803 M-S $4,.500c._..Mar 15 1923 
Debt-Extension Bonds 
‘03 A-O $2.500c_..Apr 1 1923 
Refunding Bonds 
4\%s'01 M-S $2,500c_..Sept 2 1921 


WINTON PLACE. 
SewersConstzuction Bonds. 
48°03 J-J $45,.000c_July 1 1933 
Stroct>(mprovement Bonds. 

‘03 sCS-J $3 .000c_July 1 1933 
KENNEDY HEIGHTS. 
Refunding Bonds. 
4%4s'03 M $5,000__._.Mar 2 1923 
4%s'04 ws) 2,500_...Oct 1 1924 
4%s'05 F-A_-2,500__-Aug 15 1925 | 58 
treet-Repair Bonds. 
5s '03 $1,500__._July 1 1923 





~s 





5s °13 AO 6.000..-Apr 25 1923 | 48 


Water-Works. 
5s ‘03 F-A $11,000...Aug 15 1923 
at by eG at Am. Exch. Nat. 
and Third Nat. Bank, 
oa " the authorized agents of the 
Sinking Fund Trustees. 


TOTAL DEBT, SINK. FUND, &c. 
June 30 1920. 
Gen. bonds other than 
ee: South. Ry. and 


pope d Ng SRE? $45,692,381 | 6s 


Water works bonds-_---- 14,675,130 
Assess. bonds, paid by 
special assessments... 1,031,604 


$61,399,205 


Cinc. Sou. Ry. constr__$14,932,000 
Cin. Sou. Ry. terminals. 3,150,000 


Tot. Cin. So. Ry. bds_ $18,082,000 
Total bonds, all classes $78, "449. 511 
Sinking fund, available 
for all bonds other than 
water & railway (which 
are self-supporting and 
for which R sinking 
fund a tte hs aie 3,417 .212 
Salles oe adie 2,695,845 


$6,113,057 


CITY PROPERTY.—tThe city 
owns the Cincinnati Southern RR. 
The rental received for the road was 
(under the old lease) $1,090,000 till 
1901 and then $1,250, 000 till 1906. 
The old lease expired in 1906, and in 
1898 legislation was secured under 
which, on June 7 1902, the lease wes 
modified and extended to Oct. 

at an annual rental of $1,050, 00. 
the first 20 years, $1,100, 000 for 
the second and $1, 200, 000 for the re- 
maining 20 years. At the time of the 
extension, there remained of the 
original term four years, the rental of 
which was so modified that the sum 
of $200,000 thereof per annum was 
extended and made payable at the 
rate of $40,000 per annum, with 37 5s" 
interest on the remaining pon a 
ent until fully paid. 1 eho legis- 
fation under which the lease was ex- 
tended also provided for the issuance 
« $2,500. bonds of the city by the | T 
rustees of the railway for terminal] | T 
facilities ane permanent betterments, 
upon the lessee agreeing to pay an 

















additional rental equal to the annual 
interest thereon and 1% per annum 
for a sinking fund for the final re- 
demption of the bond 
has since been secured under which 
there have thus far been issued $650,- 
000 in bonds known as terminal fa- 


Foe) betterm 
D VALUATI . 
val. and tax rate have been 


A its ate Taz 





525,826,770 15. 00 
t500.000,000 


67, 
tTIn 1911 and later y assess- 
ment represents about full value. 

POPULATION .—In 1920 AN Ss. 
Census), 401, 158; in 1910 (U.8 
363, 591; in 1900, 325 ,902; in 


a (OINNATI ‘SCHOOL pars. 

M-S$250,000c 
“(subject to call after Sep 
3 s'96 42,500c___Sept n er 6 
A: mers to call after Sept 1 er 
A-O 130,000c_.._O 
bject ws on8 after tht ae 1910. ) 
Bupject pe cnil yy Apr 
M-N 100 





SSsz 





Se 








sageecete oss 
Ss 





bl a _ _ 7: * 


—— so 


Oct 1945 
- 00.000. _Jan 10 '36-'56 . 
F-A lif .000.. Feb 28 '36-'56 


BARRE 
nnnnae 
D2 DOr Cu 


~J 


pare Reterae ats 


rN 


4%3'19 s-a 100,000c.. Oct 27 1959 
000c.... Jan tt 


500,000 
(Optional 1939.) 
A 600.000... Feb 24 1960 


os -Mar 14 1950 


By He 
4s ‘2° <° 50,000 
4s ‘12 J-D »,000__.Dec 
i .250c._ Sept 10 193 
jartwell Bonds. 
J-D 400.J.-D 1920-1921 
00_..Oct 1 '20-’21 
1 Pleasant Ridge Bonds. 
FAA $46,573¢. Jan 2 °21-"49 
ris: 20,000__.Aug 17 1929 
college t iti Bonds. 
$6, 500c_Apr 24 ‘21-33 
Madisonville Bonds. 
s'00 M-N O006-— Feb, 11 1930 











2: 

4s 8 A-O 25 Oove--_ Get 31 

4s '08-09M-8 100,000c 30 
48°10 F-A 3 6008 cA ‘Sad 23 1940 
ting me ds. 

’ 000c. Sept 16 1920 


; 900c ~~~ -1990-F 
1920 


j-D 2.000 
ae 0™ gi Bonds. 
$4 O00c. . .Aus 1 1923 

4,000c.. 


5. D 
Riverside Bonds. i 

M-8_ $2,500c.Mar 1 °21-"25 
BOND. DEBT Jan 1 '20-$6,367,450 
Sinking fund 


hasonend valuation 1919. 721 257, ‘530 
School tax (per $1,000, 42 
Population in 1920 

. on Cincinnati and Madison- 
eat Amer. Exch. 
Y.:; on all others at 
the Provident Sav. Bank & Trust Co. 


CIRCLEVILLE 

is in Pickaway County. 
mpt. (City’s Portion). 
S $1 





RSENS 


-Sept 1 19 
-Sept 1 '20-" 27 


+ a0 14-8 1 °20-'26 
$000.2. -M-S 1 l er "25 


RRUNEN 


TTS SST SES 








Sept 1 °21-'29 


000c- Se “4 1 °20-"25 
ars Apparatus Bon 


es 43 M-S * ‘000. _M- 
TOT. BD. DT. June 15°20 $127.200 
Sinking funder" (inel.).-- 50.409 


City Library. Bonds 
5s 16 $3, 








er 81,00 .000) fet peeie re 


Popin 1010, 6,444; 1920 


«122 


CIRCLEVILLE CITY SCH. DIST. | 
444816 M-S $124,800cM-S 1 ‘21-’ 


BOND. DEBT June 25 ‘19. $131 000, 


Total assessed val’n 1919-..9, 500,000 
Total tax rate or $1,000) °19.$15.50 
Population in 1919 

tnt T. payable « at Circleville. 


CLARE COUNTY. 

Springfield is the county seat. 

Hill & Dale Sewer Bonds. 
68°18 A-O $7,800_Apr 18 °'21-’23 
Ge 38 on 2. ‘Ros 4 is 1990-1928 

r-Coun oa onds 
ba 14 ALO 15,0000 ALO '20-'24 
Bs ‘18 F-A 61 FO 
5s "18 F-A ,500 

Children’s Home Bonds. 

Sint fi A-O 30 ese Ae} °20-'24 

, PF cos dl on 

$9,.000c_A-O 1 °20-'24 
M-S 4,000 1920-1921 | 
or Relief Bonds. 


M-S $9,500- *M-8 15 '20-'25. 
Ditch Bds. | 


D. Thomas Jt. Co. 
$7 311 1920-1923 
000...J-J 1 °20-’31 


- 1 °20-'28 
52,500--J-J 2 °20-'37 
2,500..F-A 2 '20-’22 
4,500-M-S 16 '20-'24 


1920-1921 
G5 ead 1920-1921 
Bonds. 
"Jane 2 ’*21-"33 
od Sod Bon 


"05 M-8S $22, 000c.-M&s ,20- ‘25 | 
be 9,0 '20-'22 


5s °17 J-J 
(Due $1,000 each six months begin- 
ning Jan. 2 1918.) 


Deficiency Bonds. 


Memorial Building Bon 
= Con ty Oific Bidz, Bonds. 
n x gz. Bon 
SS 75c._.M&8 '20-” 22 
GEN. BD. or ob 28'20 $706,126): 
Sinking fund 44,20 
oe Pie Na a ete 
Assessed val’n, personal. 
Total ass’d val’ n, 1919..124,757, 730 
County tax (per $1,000) "1919_-$3.55 
Population in 1919 (est.)__--- 80,000 
INT . at County * went heat § office. 


CLEARCREEK ab Sa RUR. 8. D. 
in Pa Co 
airfie Yount by 
$9,000c._Mar 1 '21- = 
10,000c_Sept 1 '20-'2 
58°19 M-S 114,000c_Mar 1 
4,000c_Sept 1 
6,000c_Sept 1 ’¢ 
1,000c_- ar 1 1937 
BOND. DEBT July 11919 $54,000 
Assessed value 2 685.2 10 
Population in’ 1920 920 (est. Dciinttentith 1,300 


CLERMONT COUNTY. 

Batavia is the county seat. 

Flood Emergency Bonds. 
5s '13 J-D $20, eames: 1 '21-'44 
68°15 J-J 23 ‘000 1920-1942 


efunding Bonds. 
ae os pi2. oe 1920-1944 
ghway Bon 
58 ’'14 M-S $20,000_...Mar °21- 
ps is i o 3000 J 1 '24-'26 | 4s 
’ ~ Wom u a 
{* '200 eee A 1927 
5,000-.Aug 1 '21-'25 
5s °19 
580. 
58°20 F-A 130, 500_.Feb 
14,140____Feb 1 1930 
5s '20 F-A st 000_._Feb 1 '21-'39 
tome ipa 1 1930 
Deficiency Bond ; 
June $9, 750c....June *21-"23 


Toll-Pike Purchase 
4809 Sept $12,900c- Sept 1 °20-'29 


48'09 M-S  3,000c.Mar 1 '21-'26 | 4, 


48°11 A-O 5,.000c.Oct 1 '20-'24 
"11 J-J 9,000__July 1 '25-'33 
Experiment Farm Bonds. 


»2 Mar 1921 

Bridge Bonds. 
Pre----o8n 1 1921 
4%s'13 j-J .500 1 
5s 48 J-D 20,000 


9,000 
58°19 J-D 1 ’27-'41 
10, 000..Dec 1 °42-'46 
Road Bonds. 
i: ,000c.July 15 "25-"44 


Oc...Aug 1 1927 
BOND. DEBT Apr 30'20 $483.370 
Floating oe tg 10,000 


10 (2-3 act. Danae 450, ‘000 

State & Co. tax per $1,000) 19.$4.35 
Population in 1910 5 
INTEREST. payable in Batavia. 


ollin- 
iste Not tting- 
peels e charter 


feeeee 
Sm 


ee, 


@ 

o 
ee 
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nee 
eo 


Serer a 


DD 


ge 16 A-O 


»000c~ J&D $0. ‘20-39 


1 5s "16 
40'4%s'16 _.. $65,000 


. Stoutsville) is 


,24 | 4s 
0, 000- -June 1 '21-'26| 4s 


9| 5s "18 


o 
Seeeases ae 


eo aE 
a 

oS 

et Om Ol 
rm 6000 


_OHIO—CITIES AND TOWNS © 


| 58 ‘20 sa 50, 5 Apr 1 '21-'45 
s-a 100,000 
ft Bee 35,000__Apr_1 °21-’25 
Lake Erie Purification Bonds. 
..Oct 1 *20-'23 
20; $80,000 


280,000 
0,000 yrly. Oct 1 Or 
Oct. 1 °21, °22 & ’23.) 


'58°16 s-a 240,000___Oct 1 '24-'26 


5s '16 75,000__..-Oct 1 1927 
Park Bonds. 
0$500,000_._..Oct 1 1923 


eeeseee 


3 


> > > > Si 
56006 
ao 





iO 


P22o-eg 
panne 


* 
pom 


ie 7] 2m — | 
2 vow 


SD > 
C> 
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> 
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30,0 Ju 
90,000c_Apr 1 ’ 
141,000c_.__Feb 1 1° 
46.000. .Feb 1 '2I- "43 
192,000. .Oct i ’20~-"67 
6,000_.._.Nov 1 °20-’25 
50,000..Mar 1 '21-'44 
6 ,000._.June 1 '21-'26 
9,000____Junel1 1948 
120,000_.Mar 1 ’21-’26 
340,000c_Mar 1 °’27-"43 
50,000... Aug 1 ’20-’ 24 
90,000__Apr 1’ 6 
r+ 000__June 1 '21-’: 
J-D 0,000__June 1 ’21- ‘20 
uyahoga River cae rhe 
onds. 
A-O 420,000- 
F-A 500,000-_- 
F-A 600, O00. -- 


* 
Date ee eet 


eet Heakekenet 17} 
ts 
> 


KR 
an @ 
aN C2 Ov pe pe 


— 

cS 
(ae 
z Pi ae 


Sere e 
©S.000000 


ow 

DPD 
Tse 

op” 


on 
SS 
~) 





aS 
ss 


.Oct 1 °’20-'23 
._Feb 1 1943 
_Feb 1 1943 
1 1943 
; OAS 28 
150,000__Oct 1°27 &’'28 
Playground Bonds. 
—" 1 1934 
Comfort Station Bonds. 
4\%s'16 _.. $35, 000..._Aug 1 1934 
lice 8 Pepartment Bonds. 
5.000 


8 
48°12 A-O 30,000c 
1 1947 


58 "19 s-a 192.000c.. Mar 1 '2]-'44 
Cometery es Bonds. 
00,000_..._Apr 1 1927 
M- a 1 ,000_....Sept 1 1922 
A-O 25,000....Apr 1 1925 
ospital Bonds. 
‘ 0OA-O $12,000__._Oct 1 1930 
Os"10A-O 250,000_...Oct 1 1940 
M-N 75,000_....May 1] 1944 
A-O 88,000__Oct 1 '20- "41 
s-a 96,000__June 1 ’21- 68 
s-a 26,000. . June 1 °21-’33 
M-S 12,000_._..Mar 1 1921 
Sewer District Bonds. 
-0$196,000_..._Oct 11920 
; D 480,000__..June 1 1925 
06 A-O 58,000_..._Apr 1 1921 
4s’ 13 A-O 655.000__._Apr 1 1931 
48°14 M-S 170,000__._.Mar 1 1939 
Elevated Roadway Bonds. 
J-J $175.0 
M-N 60 
J-D 100, 


weees 
RK 
2P@D 





4s 


tee 








a ee 


@ oo 


iis 

be pid Transit Bonds. 
18 $48 ,000c ~.- -1920-1943 

25 5,000_.May 1 *44-'56 


Sewer and Drainage Bonds. 
5s '18 $10,000c.._Sept 1 1928 


Sewer, General. 
-O$4 400,000... Apr 1 1921 
44308 A-O 225,000__._Apr 1 1927 
5s ‘20 s-a 100,000c_Apr 1 '21-’40 
intercepting Sewer Bonds. 
A-0$500,000_...Apr 1 1921 
A-O 200,000_...Oct 1 1921 
4s J-D 500,000....June 1 1922 
4s A-O 350,000____O 1 19% 
” "04 A-O 184,000____Oct 
A-O 290,000_....Apr 
tis 08 A-O sla ,000....Apr 
: 00,000c 


4s 


s'11 A-O -..Oct 

8°14 M-S 300 ,000__...Mar 1 1939 

4\48'14 F-A 200,000... Feb 1 1934 

4}4s A-O 420,000__Apr 1921-’62 

'20 A-O 25,000. April 1921-'25 
A-O 40,000._April 1926-40 

Water Works. 
M-S $275,000__..Mch 1 

‘000 oO 


—) 
SSBESEE 


ABAD 
a 
Oo 


Dh 
pay 


1 
1 oe 
1 
1 


; 50,000__Apr 
19 60,000. _July 
Fire Department. 
-N 205,000...May 1 1925 

C Nc...Oct 1 1930 

,000c...Apr 1 1931 
c...Apr 1 1942 
Oct 1 1947 
,000....Feb 1 1935 
175.000c_Apr 1 ‘21-55 
85.000._._Oct 1 °20-'36 





























290,000c.Mar 1 °21-'49 





Market Stein, id 
4s A-0$110, 


1942 

Sy 1932 | 

pia 08 A-0$225, '000____ Oct 1924 
10 A-O 127,000__._Oct 

in "ll M-N100,000c_._.._.Nov 
48°12 A-O 222,000c_..Oct 

4%s'16 M-S 258,000._Oct 1 

4448'16 M-S 85,000..Oct 1 

4\%s'17 A-O 440 ae 1 


'21-'42 | 

Grade Zoseing Bon 
48°05 M-S$50( 000. Mich 1 1923 | 
4s ‘06 A-O 500,000_---Apr 1 1930) 
4s "10 A-02,000,000...-Oct 1 1946) 
s’1l J-D’ 15 000e---June 1 1931 
A-O 35,000c..-Apr 1 1942. 


1927 
'20-"62 | 


A-O  5,000__Oct 1 
10,000_.May 1 
_— oe" 000. 


"20-'24 | 


“Oct 1 °20-'66 | 
000. ..Sept I 1952, 


. A-O $35 , ayer 1 1929 | 
1 A-O 40,000c_._Oct 1 1936| 
14 F-A 40,000_.._Feb 1 1932) 
30,000 1 1934 | 
Mar 1 ‘ot: "44 | 

_.Mar 1 ‘o1 44 | 


M- N150. ,000_ May 1 '22-'46 
s 115000. Oct. 1 '21-"43 
PB a er nd Harbor Bonds. 


ee ee a 
2 @ 


ne sb 
ace 


s-a 


Org oes" 


4s 15 F-A 600,000__.. Feb 
= ‘20 s-a 200,000c_Apr 1 ’21- 
*20 50,000._Apr 1 ’21-'25 

” Electric L ight Bonds. 
2 A-03500.000__..Apr 1 1947 
; + +4 | 


-Ap 
000... -Mar 1 184 | 





2,500,000..Mar 1 '21-40 
Ss "19 s-a4 025, 000c...Aug 1 1927 
F-A 15,000__._Aug 1 1927 | * 
Portas 9g and. Interse ction. 
8.000....Oct 1 1927 
4s 11 M-N £0 (0006-- 2 
500, posing 


:S 


Ret te 


fa 


M 
-A 350, ,000__...Feb ; 1932 
700,000 ....Feb 1 1934 
30,000._.._.Feb °21-'52 
65,000____June I 1935 


nH Dw 
iatls 
Up 


SARA 2. 
cps 
nOrr> 


AAR ARwD 


0 _._.Nov 1920 


aes 


(ahietet Liekeeeuensieeiel bal elt we} 
toto 


Sos 
2@®D 
n 


500, 
_Street-Repair Bonds. 

§s °18 -... $10,000..-- Sept 1 1928 
J-D 150,000__.Dec 1 °33-'42 
J-D 924.000. _ Dec 1 ’°20-’32 
M-S 144,000_._Mar 1 ~"44 
M-S 9,000_._Mar 1 ’21-’28 
M-N 90,000- ay 1 *21-'29 
A-O 250,000__Oct 1 '21-’ 47 
F-A 96,000. _Feb 1’ 


M-N 86,500_.May 1 '45-’ 43 


J-D 10. ‘000. . Dec 
* Greet-Ovent Bonds. 
, yer {35Gb Dest 1 1921 
32, ..-Dec 1 '22-’25 


5s 49 25,.000__O 
Special Assessment St 
5s ‘17 -.- $20,000-.-- 
5s °17 3 ag oy oe 1 1924 
Street-Widening Bond 
4\%s'18 ... $20,000 000... Sept 1 1927 
ug way Brook Bonds. 
* ‘ll J-D$180,000c__._Dec 1 1947 
s'15 A-O 150,000_..Oct 1 20-48 
ity Hall Bonds. 
-0$700,000_._..Oct 1 1921 
-10s’ 10-0 200,000__...Oct 1 1940 
\s’ 11 M-N 30,000c__.May 1 1941 
.10s'11 J-J 1,100,000c._July 1 1936 
8°14 F-A 900, 000_...Feb 1 seas 
8°14 A-O <r 000_....Oct 1 1944 
15 . 5 ,000__Oct 1 °20-'46 
rublic” ali tinot: Bonds. 
"12 A-O$1 i. ~ Oct 1 1952 





?¢ 


aeleealeura 


Mayl1 1966 
000_...June1l 1967 
600,000....Mar 1 1969 

ouse of Correction monés. 
A-O $7 ..--Apr 1 1942 
A-O 50,000 ~--Oet i 1947 
Garbege tte Plant Bon 


ste ee 
RAK 
2aeew 


— 
© 





45, 


Seeeaees See 


Bonds 
| seated 1 1931 


1926 4s 
1924 4s 


'20-" 36 |5 


"26-35 | 5S 


70,000_-Mar 1 '21-'67 | g 








st 65th St. rovement. 
is'ld FAA $25,000. Fee + 1935 


(Wor. | # 


a 
~enee - 


City pee Séeont Bonds. 
-~-O $15. ale ~ 1 1925 


is°12 A-O 25, 000c...Apr 1 1942 
Central Viaduct Repair. 
4%s'14 F-A$110,000- who 1 1935 
Infirmary & Hospital Bonds. 
"12 A-O$175,000c...Oct 1 1947 
"12 A-O 725,000c_..__Apr 1 1942 
4\%s'14 F-A 200.000__.._.Feb 1 1932 
Typeset iapcovemont Bonds. 
s 


5s 
5s 
‘5s 


5s 
| 5s 


“b 


F-A 100, 000...-Feb 1 1935 58 


158° M_N176 ‘000. _Nov 
1 s-a 500,000c_Aug 
eepet Improvements. 


$628, 500 
442.000 
185, 
96,000 
93,000 
3,200 
‘DEBT OF ANNEXED VILLAGES. 


NEWBURGH. 
Street Improvement. 
4148&5s ~~ 1920-1922 
General Sewer. 
53 ,000_Apr 1 1932 
ept 1 °25 
oct'ae 1920 


amare) 5s 
Buckeye Rd 4% 
i Ave 4%- 


is ibe 5,5 
36, 000 anne '20-” 22 


“NOTTINGHAM. 
Water Special. 
$1,500..._Nov 1 1920 


500 __Nov 1 '26-'22 
| Water General. 
4 --- $6,000.July 1 '21-’22 
vFown Hall. 
2,000__Nov 1 '30-'21 
“packet “Ave. Sewer. 
$500__.__July I 1921 
ae Rd. Sunset Dr. & Forest 
Ave. wer. 
4s} $560_.June 1 ’21-’22 
aang Paving. 
$669__.__.May } 1921 
sppackett Ave. Paving. ‘ 
--- $6,000.._.Nov 1 '20-'22 
'$44:000--- 15 1938 
---Apr 
..--June 1 1928 
4 ,000___Apr 
3. _..June 


COLLINWOOD. 
4s $60.000_._June 
Water (4s 40 oer 
4s 30,000.._A pr 
4s 6, " 
eee ta 18 000. ~~Jan 
e 
tee 
Street 5s 
Library 4s 
Street 5s 6,370 
GLENVILLE 
St. rene oe +6. 500 
UTH BROOKLYN. 
El. Light be 30, 000_._.Mch 1 1922 
ewer 5s = ro Speed 1 1922 
Sewer 5s 0 ,000_ 


May 1°21&26 
Water 5s 35 ,000_-.Oct 1 1924 
EUCLID. 


ry 


AS 
Water {5s 

5s 
Sewer 5s 


Water. 
4%4s&5s_._. $26,670 ._...Oct °20-'27 
treet Improvement. 
4\4s&5s__-_ 5,.800__.._Oct °260-'23 
TOT.BD.DT.Mar. 31'20$73,092,.833 
St. imp. bds. assess. (incl.) 2:803.700 
Water debt (included ..- 14,050,000 
St.imp.notes ass’t (add'l) 129 645 
Sinking funds 9 014, 17 
Tot.ass'd val. Dec. '19.1,389, 051, 300 
(Assessment about 90% act. val. ) 
Tax rate (per $1,000) 1919, --$17, 75 
INT. at Am. Exch. t. Bk... N.Y. 
POPULATION ~f *1920 (U. s. 
Census), 796,836; in 1914 (police 
census) , 668,803; 1910 (U.S. Census) 
was 560,663; in 1900, 1900, 381 768. 


CLEVELAND ‘SCHOOL DIST. 
M-N200,.000 

is F-A$150. SOC... LD 1 1921 
4s A-O 350,000__.._Apr 1 1922 
4s A-O 500,000_...Apr 1 1922 
4s A-O 275,000__.-Apr 1 1922 
48s "05 J-D 300.000 
M-N350 





it 
sxe 














1 i ve 
RRKKK? * 


an 4 


5,000c 1925 

000..__Jan 141938 

Mar 1 °21-"39 

20 M-N4,000,000__June 1 '21-"49 

Nottingham Bonds (Annexed 
Jan. 14 1913). 


4s J-J $32,000c__Jan 2 *21-"36 
Ulonville Bge-(Anpesed eh y 
Collinwood Bonds (Annexed). 

en A-O $3,000c..Oct 1 °26-'22 


A-O 51,000c__Oct 1 °20-’ 

4p A-O 60,000c..Oct 1 °20-’ 

uth 1 Croekive (Annexed 1906. 
OND.DEBT Avr 29°20812.186-000 
Sinking fund Sept 1°19... 2.560.756 


aan 82 F 


: 














JULY, 1920.] 








CLEVELAND 8. D. (Concluded.) 

valuation. ’19-.1,408,695.450 
School tax (per $1,000) 1919--$7.4 675, 

INT. on coupon 4s, 4s and 

1917 and 1918 at American oh A 
National Bank, New York; on cou 
6s at Chemical National Bank, 
York; on Glenville coupons at Ger 
field Sav. Bank, Cleveland; on South 
Brooklyn bonds at Home Sav. & 
Banking Co.; on Collinwood coupons 
at office of Farson, Son & Co., N. Y.; 
Cleveland Trust Co., Cleveland, and 
Citizens’ Sav. & Trust Co., Cleveland: 
on $38,000 Nottingham bonds at 
Cleve. Tr. Co.; on A 600 at Notting- 
ham Sav. & Bkg. C 


—_ 





CLEVELAND HEIGHTS. 
This village is in Cuyahoga Oo. Inc. 
=a 3 1903. * Bond 1919, 12,000. 
voter-Works onds. 
besa SD otec6 0-1923 5 
bad 3,000c__Oct 1 °20-"22. 
58'15 A-O 3,000c__Oct 1 '20-'25 
Fire Dept. Equipment Sones, 
58°17 A-O $5,250._Oct °20-"26 
Foneral Building Bon 
5s °17 1 °20-’ 26. 


»250..Oct 
Sewer-Construction Bonds. 
58°15 A-O $5, -Oct 1 ‘21-25 
6s ’°18 A-O 96, - aeaateen 1 °20-’27 
Mishway Bond 


5s °14 3,4 120..Oct 1 "20-" 22 
58°15 A-O 14 000¢ ylyOctl beg. '16. 
Street Bonds (General). 
TR SO 920 
ark, me & Playgds. Bds. 
66°15 A-O $100.,000c...........- 


TOT. BD. DT. July 11°19. $416,500 | 5 
Fe gy debt (add’l).__1,605,484 
I i 291,397 | 
Watered sebt (included 000 


42, 
Tot.ass'd val. 19(85 Zoact, 44 629,000 
Assess. val. 5,025 | 
Tax rate (per $1. 000)" 1919---$11 00° 


"15(a t.)$27,24 
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rete 8 ee Lara Cane 


Fi oe . 
aS AD TR, GEO, 








| Deficiency Bonds. 

($5, 000..Mar 1 '21-’25 

5\%s'19 M-S: 5 0 age 1 '21-'25 
3. r 1 '26-'27 
4 .000--Sept 1 '26-'27 

| Bu ilding Bo 


68°16 M-S $27, 950. Mar 19 ‘21-41 
| 5s "17 J-D 9,000_June 28 '35-"43 
BOND. DEBT Mar 1916_. 35,000 
pieeeene Gene.....ccceooo 4,000 
Total assess. val. 1915___.1,041,160 


COITSVILLE “TWP. SCH. DIST. 
This district (P. O. Youngstown) 
is in Mahoning County. 
School Bonds. 
5248 13 A-O ti 000_Aug 15 °20-'27 
15 9,000 1920-1939 
3 "15 Fe eee 1920-1949 
5s'16 A-O $19° OO0U_Apr 27 '26-'35 
eet 9,000_June 28 '35-" 43 
6s’°18 J-D 9,000__June 27 '44-52 
5\%s'19 M-S 160, 000. -Apr 1 *30-’45 
BOND. DEBT May 20 '20. $243,000 
pe RE 7 136,62 
| Tot. tax rate (per $1,000) 1920$17. 40 
| Population in 1920 (est.)._.....5,500 


COLDWATER. 
| This village is in Mercer County. 
| Water-Works Bonds. 
a. Ry -N ,000_...May 1 1941 
| 5s A-O 26,000 _....1930-1940 
5s 47 M-S 2,500 ~---1927-1931 
4 ao Impt. Bonds. 
$3 000. ...June : 123 
yes * .---Vec 1928 
--~- 13,600....Aug i 1928 
> ty EX 4.000. ..-June 1 1926 
3, 500--...June 1 1926 
OTAL DEBT July 5°19. $76,744 
Total assess. val. ene »778,210 
Tax rate (per $1,000) 1 919__-$15.50 
Population 1910, 869; 1919 (est.) 1,600 


COLUMBIANA Ci COUNTY. 
Lisbon is the county seat. 


-~— -— 4 “-—— = = —- 








4 








VELAND ‘ATs. ee Road Bonds. 
4348'09 A-O $25,000c- - ‘20-32 5s $27 ,000__Oct 1 ’20-'28 
444810 A-O 11,000 --.-- “9 0-1930 | 6,000__.Oct 1 1929 
4601 A-O 4,000.-Oct 1 (20-'23/58'19 A-O | 5,000-Oct 1 ‘20-'24 
4348'05 A-O 19,500..Oct 1 °20- 29" 500_..Oct 1 1925 
4348°11 A-O = 5,000c -...1925-1929 5s '19 A-O 20,000_Oct 1 '20-'29 
434811 A-O —_7,000c._Oct 1 ‘20-2658 '19 J-J 18,000--July 1 '20-'28 
: A-O 180,000c. Oct 1 '20-'37/5s'19 J-J  50,000-------------- 
68°15 A-O {2 ope-- Ses 1 rg 1 $019 2 vi 75, “tone te 
‘ 000c.. 20;|TOT.CO. DT. May 1 '20.$1 017 
4348°16 A-O 19,000c...Oct 1 1936) Road debt (included) -____- 975,185 
$2,00 ~~ 2S : Le 5 Assess. val.. FO ae mn RE rts 
: — i 19 ssess. va ersonal _-___ 
58°17 A-O { 4,000c__Oct 1 '25-'26/ Total assess. val. 1920__ 105,000,000 
Boao -zaue ta eah Tax oie per $1. 000) 1320-.-- ot 
,000c... opulation 1910________. , 
5,000c_--Oct 1 1930)” 
6,000c.__Oct 1 1931| COLUMBIA TOWNSHIP. 
24,000c._Oct 1 '32-"33; This township (P. O. Columbia 
5s °17 A-O 439,000c__Oct 1 '34-’36| Sta. R. F. D. ) is in Lorain County. 
20,000c___Oct 1 1937 Read Bonds. 
90,000c__Oct 1 °38-’43 13 A-O $38,500-.-A-O °20-'33 
| 1,000c. _ - 1 1 BOND. DEBT Apr 16°19. 49,000 
14,000c__- 1 1944) Assess. val. "18 (% act. \e-- 995, 
5s °17 A-O 415,000c...Oct 1 1945)| Tax rate (per $1,000) "18. -- $14.60 
54818 A-O 125'000e.20et 1 38-46) °° NT at Sar 10 aoe 
. we at Sav. Dep oO a 
= 200,000-..Oct 1 '21-°40 
ann 100,000_..Oct 1 °41-'45 COLUMBIA TWP. RUB. SCH. D. 
58°19 A-O 40,000_.-_Oct 1 1946 This district (P. O. Columbia Sta.) 
150,000...Oct 1 °47-'49 | is in Lorain County. 
| 35,000_.__Oct 1 1950 Building Bonds. 
( 14,000__Oct 1 ’21-'22' ‘53°16 A-O $26.500- -A-O 1 '20-'45 
25,000..Oct 1 '23-'27| BOND. oaee June 2 , $27 ,500 
ot 000__Oct 1 '28-'35) Total assess. 1918___.1,600, 
4,000_...Oct 1 1936) Total tax rate toa $1,000)'18_$14.68 
40,000__Oct 1 °37-’ 514 Population in 1915-.--.-.---- 1,0 
58°19 A-O;100,000__Oct 1 ’41-’ 


19,000...-Oct 1 1946 





150,000_.Oct 1 °47-'49. 
§5,000....Oct 1 1950 
200,000..Oct 1 ae "52 
3,000....Oct 1 1953) 

30,000..Oct 1 '22-'27| 

58°19 A-O; 190,000-._Oct 1 '28-'46| 
30,000..Oct 1 °47-’52 


50,000--..Oct 1 1953 

6s °20 A-O 750 000 60 | 
Refunding Bonds. 
14,000c_-_Oct 

5s "17 A-O 1945 | 

..Oct 1 1946) 


15, 900e-- Oct 
BOND. DEBT July 1920_$3 ,026,000 | 


1 1944) 
ct 1 











‘COLUMBUS. 
W. G. Bowland, Sec’y Sinking 
| Fund Trustees. 
| This city is in Franklin County. 
'Incorp. a borough Feb. 10 1816; city 
Mar. 3 1834. New city charter 
_adopted at election May 5 1914. Or. 
'dinances were passed Noy. 22 1909 
providing for annexation of certain 
portions of Marion, Clinton, Mifflin 
and Franklin townshi - 89, D. 
1496. State Supreme ourt on Feb. 3 
1914 held valid $700,000 grade-cross- 
ing-elimination bonds. V. 98, p. 464. 
| Garbage-Disposal Bonds. 
000... Sept 1 1926 






Assessed valuation 1920__53,151.220 | £34816 --- $300 
School tax (per $1.000) 1917_--#1.04 5s 19 rte seers mae + ORS 
Po ay n 1918 (est.)_.-.. 10,0006 44813 M3 Pmerge Bot 1 1923 
at Treasurer's office. 5s 13 A “f 100. :000- yet Sept i 1923 
a .---8ep 
CLINTON COUNTY; 5s ‘13 M-S 20:000....Sept 1 1933 
b Sore ton is the count Fs 58°13 May 50,000...-Sept 1 1922 
. ouse and Jail nds, (58°13 M-S  7,000...-Sept 1 1933 
5s; is. ib $276 .000.Sept . "21 43/55°12 M-S 13 000......Sept 1 1923 
. 24 ,000...Sept 1 1944/5,.°12 wW-s 7, _._..-Mar 1 1924 
‘sit? Mis 860 OOM g 1 ’29.'29| 434814 M-S 12 000_..-Sept 1 1924 
“8 36,000 207 22 | 4348'15 M-S 5,000... -Sept 1 1925 
ie Apr 16°19 "$317, 000 48°17 _.. 1,955,000_---_-- serial 
Sinking fund coqecesecece 16,950 Miscellaneous: Bova 
Assess. va real suse te. .- 35-255 ,760 4s '03 M-S $42 0000. Bent 1 1933 
Assess. V TY --=== 4, 850 (Red. on or oa Sept 1 1913.) 
cope gh "18(75%act)40.190/610 48 '07 M-S 16.000 Sent 1 1927 
Tax rate (per $1,000) ‘18 -_.._. 3-35 | 43 "09 15,000__-.-Oct 1 1939 
wepalg toe a aarp ses 2 444s8'08 A-O 12, .---Oct 1 1938 
T. at unty Treas. office. 48°11 M-S ,500_..-Sept 1 1921 
CLYDE. 4s ‘ll M-S 20,000_...Sept 1 1931 
This village is in Sandusky Co a aE oan Ry oe i 1933 
BOND. DEBT Apr 11920. $91,979 5s 13. M-S 13000722 7Sept 1 1993 
. RAPES EAS 193\41%s8'15 M-S_  1.000....Mar 1 1926 
Total assessed val. ea 595, oo Red. on or after Mar 1 1917.) 
poses Sag Fate( per = $1 :000) *1 o-515 40 | 414815 $25,000__._Sept 1 1945 
opulation in 1920.........-- 3, 4%s'15 M ,000_...Sept 1 ‘oo 
COAL GROVE. _ : arent oe 
his village is in Lawrence Co. .---Mar 1 1929 
Refunding Bonds. WideningBds 
5s 16 J-J $1,000._-Jan 1 1926 --Sept 1 1927 
6s 48 5.000 _ .-Dec 1 °19-’28 Oct 1 1928 
BOND. ‘DEBT “Apr 22 *20- $26, 000 Sept 1 1920 
Sinking fund__........_.. 3,000 ..-Oct 1 1939 
Aecemed val 2 Peal estase... yi ays ..-Sept 1 1930 
Tot.ass'd <= 1 ae ), 1,200 000 Sept 1 ty 
Total tax rate(per $1 $1,000) '19-$15.00 ---Sept 1 1 
Population in 1920 (Census) ___1,851 et et +4 
COAL TWP. RUR. SCH. DIST. ..-Sept 1 1934 
This district (P. O. Coalton) is in Mar 1 1944 
Jackson County. Sept 1 1934 

































































4\4s'15 M-S $35,000._...Mar11945\4s 10 -... $5,000...May 30 1931 

4%s°15 M-S 37,500_...Mar11946\/4s 10 -.. 2,000_.._Sept 1 1930 

S18 --- Zp'gue----seee | teasln ta AO eeeot-om tie 

s ove «-<«--ivi ar 8 - nie @ 

4448'15 M-S 25,000....Mar 1 1928|4s "12 M-S 25,000..--Mar 1 1933 

44s'17 .-. 75,000_...Sept 1 1927 $388.14 M-S 25,000...-Sept 1 1934 

4%s'15 M-S 4,000___.Mar 1 1936/4%4s°l4 --. 2,900....Sept 1 1924 
(Red. on or after Mar 1 ag A OF Re. wow 500__..Sept 1 1931 

4%s'15 M-S $2, ~-.-Mar 1 1926/44s'15 M-S 2 000.22 7Sept 1 1920 
(Red. on or after Mar 1 1917.) 4448'15 M-S 40,000..-..Sept 1 1935 

434s8'15 M-S $12,000--.-Mar 1 1931|44s'15 M-S_ 22,000_-...Mar 1 1946 

deh 2 ging Aer | a datas Ms 7.9822 8ope 
S eee bood ar S - — 

444817 ... _2,500-...Sept 11923| Sewer Bond 

4348°17 --_ 30,000---_Sept 1 1927 | 4x¢8'91 M-8$250,000c&r Sept 1 1921 

5s'18 --. 1,500.---Sept 1 1928|/3148'02 J-J +48,000c_._July 1 1922 

58°19 -.-. 65,000...-Apr 1 1939/ (Red. 10 yrs from date of issue.) 

5s ‘19 --- 3,200----Sept 11929) 4s "92 ___ 175,000__._Aug 1 1932 

4s A naeyg Ser POSE: 1090 | 8" Hea. Lore tiom at of ua) 

- RS pr ‘ 

4s'll J-3 200 agmeacae 1 1931 “s 93 M-8 *175,000c. Mar 1 1933 
seduce Bond , ~$*1,200,000c- 

43 '03 M-8 $12, 000e...Mar 1'1923|48 (05 M-S 319,000c.--Mar 1 19 

(Red.after 10 yrs. from date of issue.) 4s 05 MS _ 35,000c.--Mar | 1936 

4s "1 g $10.0 000... -Sept 1 19324 Cae ree a ae 4 er 
, is er S - : ...Sep 

‘s 13 M-8 3 $0,000----8 Sop 1042 |4348'07 M-S _6,000c---Sept 1 1937 

Sis 2s 35:000----Mar 1 1953 fi4s'08 MS 43:000c.2_Mar 1 1938 

fus'l4 MS 15 1900->>"Sept 1 1944|4348'08 --. ,4,000----Mar 1 1938 

4748'14 M-8 35,000-..-Sept 1 1934/45 +19 M-N  5,000----Nov 1 1920 

See ES 10bbb 2 Seon | 195g |48'10 M-8  2,500----Sept 1 1920 

4%48'15 M-S_ 10 000 . ...Sept 1 1920|75 +3) MS 108'000 Sept 1 1931 

4148'16 M-S 25,000---_Sept 1 1936 48°12 M-S 75'000.._ Sent 1 1932 

434s8'16 M-S 20,000...-Sept 1 1926|48 +35 was ‘6’000.-~~Morl1 

Bs 19 S72 10,0002272Mar 1 1929 |48 {12 M-S 28.000----Sept 1 1942 

—? aegis s . ; ..-Sep 

5819 --- 5,000-...Mar 1 1929 (Optional on orafter Mar 4 J915, 
Public Impt, (City’s Portion.) | |4 2 "M-8 $65,000..._Sept 1 19 
‘08 M-S $40,000c..-Sept 1 1920\4s "12 M-S _ 16,000_--- ept 1 1931 

4s ‘09 M.S 15,000....Sept 1 1921/48 °12 M-S 315,000_..-Sept 1 1937 

4s‘10 M-S 150, ame Ce 1 1921/58 °13 M-S 35,000_....Mar 1 19 

4°10 M.S -90'000..-Nev 1 1920|8 43 AES 19,000---“Sept 1 1933 

: Waa , 2, Rape. ar 

48 '12 M-S 400.000--M &S 1 1923|4\%4s8'14 M-S 25,000....Sept 1 1924 

4s "12 M-S 80,000....Sept 1 1932|4148'14 M- 0,000__..Sept 1 1944 

48°12 M-S 200,000....Mar 1 1933) 414s’15 M-S 250,000____Sept 1 1945 

58°13. M-S _ 25,000....Sept 1 1923|/4%s'14 M-S 3,500....Mar 1 1925 

41%s'14 M-S 100,000._._Sept 1 1934| “(Red. on or after Sept. 1 1915 

418,14 M-S 145,00----Sept | 1920/4814 M-8 _ 1,000-.- Sept 1 1925 
8 aoe , -<<-- p on or er be 

58°13 J-D ..-Dec 23 1923|4%s'15 M-S _..-Sept 1 1937 

44s'14 M-S_ 50, ,000--..Sept 1 1920 ates‘ M-S 25,000_..-Sept.1 1920 

4448'14 M-S_ 10,000--.-Mar 1 1925|4%s'15 M-S_ 8 000. ..-Sept 1 1935 

414s8'15 _.. 200, 000....Sept 1 1935\/41%48'15 M-S_ _2,000____Sept 1 1926 

48°15 M-S 25,000...-Mar 1 1931|414s'15 M-S 66,000_...Mar 1 1946 

48°15 M-S 50,000....-Mar 1 1935|4%s'15 __. 3,000____Sept 1 1920 

4\%s8'15 M-S 65,000....Sept 1 1936|41%5'15 ___ ,000__._Sept 1 1945 

4¥4s'14 -.. 6,000...-Sept 1 1924 4i25°16 -S 25,000....Sept 1 1926 

44817 --.- 16,000_---Mar 1 1927 | 5s "18 --- 85,000-.--Sept 1 1938 

ist <-- Ghoee----gebt | gels 18 == Soon ---Mar | 180 

4i38'15 M-S 48,000...-Sept 1 1926| 414815 --. 220,000_---Sept 1 1945 

Sage = 100 0) cone | Hoza| ges ——— OR B80 tS 

: << ’ -<—<-- S oa ican 

5s'18 ... 25,000....Sept 11928/5s°18 __. 20,000_---Sept 1 1928 

58°18 -... 13,000._.._Sept 11929/5s’°18 -—_- 120,000...-Sept 1 1938 

5s’18 _-. 5,000_.._Sept 1 1929|4\s'l7 __- ,000_..-Mar 1 1928 

5s'18 -_-. 30,000...-Sept 1193g/5s'18 --- 15,000_---Sept 1 1928 

“he Repose serially _|4348'17 -_- 1,000__.-Mar 1 1938 

”* vied ayes ee Bi. fig --- '9380----bene | as 

Cc e n oO Ss — ne oe 

4s 09° J “J $150,0000...July 11929|4}4s'15 --. 6,000.---Mar 1 1946 

340 od. 13 t pio) we frees 3s 19 fags 30" 0002222 Mar 1 1938 
‘02 M-N 400.000c&r.Nov 11922/5s'18 .-. 5,000__._Sept 1 1938 

af after yop ne wed date of iss.) : 43 pag + OO Rees : 1940 
Grade-Crossing Bonds. S, “<= -2- S88 

M-8 4.000c- . . Mar 11947|58 19 --. 6,500.-..-....-- 1929 
4s 07 =A-O1 600. 000c..Oct 1 1947 Water Works Refunding. 
-£ 355,000_.--Sept 1 1952| 48 '07 M-S $150, _.-Apr 1 1937 

- ft et oes ° 4s '08 J-D 75.000c...Dec 1 1938 

4s other ae rine _-Apr 1 1923 2 ‘08 A-O 100, __-Nov 1 1938 

(Red. after 10 yrs.from date of issue. ‘10 M-N175, 000--- Nov 1 1930 

s'05 M-S 30,000c_._.Mar 1 192 ” WertetSout Bonds. 

(Red. after 10 yrs.from date of issue.) |48 ‘02 _F- ,000c...Aug 1 1932 

4%s'15 M-S — 5,000_..-Sept 1 1935 ag are }0 yrs. tro from Gate ot ae 

000c..- pr 
Water-Works Bonds. 

4s ‘98 et D$125. 000c&rJune 1 1928 (Red. ¥ = 10 yrs. from date of issue) 
703 M-S_ 50, a r 1 1923 Fire Department Bonds. 

(ied, after 10 yrs. from date “or issue.) 48 "07 A-O $2 5,000¢c...Oct 1 1936 
oS int Molays |sa°O9° AG Shon: --Oet, | 18 
Red. on or after Se - - ¢ c...OC 

1 A-O ra Ver Sept 1 191 1934 4s'12 M-S 50,000..--Sept 1 1932 
(Red. on or after Apr 1 1916.) 4s 12 M-S 40,000... Sept 1 1942 

4s °04_ M-S1,200,000c..Mar 1 1945|4s ‘12 ... 10,000...-Sept 1 1932 
(Redeemable after March 1 1920.) | 5s ‘lo M-8S 10 000... -Sept 1 1933 

48°05 A-O 240,000c..-Apr 1 1935| 58°13 M-8 8,000_.._Sept 1 1933 
(Red. on or after Apr I 1916) 5s "138 M-S 7,500....Sept 1 1923 

48°07 A-O$175,000c..-Oct 1 1947|4%s8'14 M-S_ _ 5,000___-Sept 1 1934 

425599 M5 089 gour---sobe | tote) dusets Mies *f'a8----eebt | Laas 

4148'14 M-S 200,000__--Sept 1 1944|4148'15 M-S 60,000___-Sept 1 1935 

4448'14 M-S 125,000__--Sept 1 1934| 434816 M-S 20,000_..-Sept 1 1926 

4468'15 M-8 100,000....Mar 1 1945|4s'16 M-S___7,000_.--Mar 1 1926 

4\%s'16 M-8 100, .---Mar 1 1946 | 5s '18 snipe 16 ‘000... ..Sept 1 1928 

gost MS 38.898 -RRBE | Ieee 19 ~>3- 110,000.---Nov 1 198 
Ss a eeaee S pci — 

£2%0 33 mse 7 tan > "gene tl ty Flectric-Light Bonds. 

4168'17 2.- 10000.2..-- serially. | 48.27 JD $68,000c...Dec 1 1927 

aseeiy 722 38000... corialiy | 48,01 A-O °97:000c..ApF_1 1931 

“ae a Se (Red. after 10 yrs. from date of issue 
Sanitary, Garbage & Cleaning.| 45 ‘93 J-J 122,000c_..Jan 1 193 
$78 04 B-A $75,000....Aug 1 1924 | (Red. after 10 yrs. from date of issue 

f ed.after 10 yrs. from date Ee lame 4s ‘03 M 145. _..Sept 1 19 

s’'06 M-S 290,000c.._Sept 1 193 (Red. ph or after Sept 1 1913 

48°10 M-S 20,000...-Sept 1 1920) 4,°94 M-S 20,000c___Sept 1 1934 

4s 11 M-S 20,000_...Sept 1 1920) (Red. after 0 rs from date of issue 

4s’11 M-S 20,000....Mar 1 1926) 4s '05 000c...Mar 1 193 

4s ii M-6 42 .000..--Bept t Ht) (Red. ee Yor after ver har 1 1915) 

8 - $0, ~-<<@ 7 eae A tes bhi ar 

4s '12 M-S ~7'000...-Sept 1 1922|45 08 sg-m 146 'Q00c.ZMar 1 1936 

45:13 $e °8:000----See | 1983 15°09 M-8 48:000e..2Sept 1 1930 

-S 7,000-..-- ; - .--Sep 

4¥%4s8'l15 M-S__6,500_..-Sept 1 1920|4g'10 M-S 2,500_...Sept 1 1920 

4738:16 oe 000. ..-Bept 1 1926\ 48°11 M-S 75,000...-Sept 1 1941 

detig® MS 0,900----Mar 1 1990) 12 Mk 49:800----Sept | 19 
’ it SS. ee . é beiet acl ep 

ie oe wee 500...-Sept 1 1921\ 56°13 M-S 30,000_..-Sept 1 1933 

gets So- ban----epe | Iyaelasiets M38.080-7--Beps 10a 

bs ‘18 .- 66,000----Sept 1 1922) F647 9 > Sala 1 1921 

5s °18 ... 5,000....Mar 1 1923 44s 16 M- “5 363.800. Mae 

5s '18 -.. 45,000----Sept 1 1920|4%4s'16 _.. ~15,000_---Sept 1 1928 

Sp Reem ee a eee 

--- , -<-- »* Paria ‘ i sake t 

Bs'19 --. 4, 5,000.---Dec 1 1924] 5s 19 000---~Dee Bier 

4s °03 M-8 $8.500c---Mar 1 1933 saPi9 9°56 806m 18 19 

ON s'07 A 6, .Oct 1007 INTEREST is in part e 

42°10 A-O 15,000_.--Oct 1 1930| the Nat. Park Bank, NY. Ot y, and 

45°10 A-O 5,000...-Oct 1 1930' part at City ; 
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COLUMBUS (Concludes — 
TOTAL DEBT, SIN wo mt &c.: 
Dec. 31 '18. . al “19. 
Tot. bd. dt. $24,089,050 $25. 576,716 
Sink.funds. 8,774,341 9,259 207 


wean Pala ~ © mal ,314,708 $16,317,509 


byl nn | above)$3,713,500 $3,587,500 
The total bonded debt on Dec. 31 
1919, incl. street-imp. bonds payable 
by special ast assessment to the amount 
$5,420,3 
ReSesseD VALUATION, &«c.— 
The city’s net bonded debt on Dec.31, 
gsess. val. and tax rate have been: 
Assessed Taz per 
wo” ‘ease ee on 


16,317 .509*360 ,000 ,000(est.) -- 
14,689, 119*295,318,180 . 
14,645,028*295,818, 180 
14,354 ,061*275,800,.720 
13 .508 .573*275,045,160 
1s 790-208, 252.999 ,580 
13 ,524,995*247 576.390 
1,299 .297*235 00 





Ol, .930 
79. 593, 930 
4,904, '590 
1890 4.351, 090 43, ‘663.2 270 
1885 1.896.400 35,279,170 
° y now assessed at 
, formerly % actual value. 
The 1916 tax — given above in- 
OO. State tax of $0.450, county 
city $6. 01 and school $4. 485. 
POPULA ON.—In 1916 (est.), 
DOG a “1910 Fill 181,511; 


Re 


f 


DISTRICT. 
--Feb 1 1921 
11922 


923 ave i M-N 
s’ > 
6 CEN 


5 F-A ---Aug 18 1955 
68°20 J-J {1,000,000cJuly 1 '36-'40 
70,000c. July. 1 1941 
Rag s'19 M-N_ 500,000c. Nov 15'33-36 
St. Clair Ss sete va Distcict. , 100 

pr 


por ao vals 1 '20- 32, ig ,000 


U3 .946 


ed. 
INTEREST on 4s of 1906 and 1909 
. pores at the Hayden-Clinton Na- 
ank of bse geet ry on 4s of 
od" iotl # a 4\%s of 1914 
and 191 7 Ly oe of it. also bonds 
assumed gy s office ; other 
int. at Nat. Park Dank, N.Y. City. 


CONCORD TWP. SCH. DIST. 


5s'18 F-A 
" 500C- Mar 1 ‘21-'27 
3,500c- Sept 1 '20- 
6,000c_Sept 1 
5s °19 M-8S i 6,000c._Mar 1 
7,500c.Sept 1 
6,000c - Mar 1 
ooene-mer 1 


'27~'32 
'28-'33 
'33-'37 


'38-'39 





BOND. DEB’ Me ORT $25.000 
Total assess. val. 1913__..1.749,080 
proestioap tax rate — $1,000) 1913_ $8.98 


co 
This Mais city I is in Ashtabula County. 
Inc. Nov. 151902. Pop'n ’10,8,319 
ge Heuadin Bonds. 


l 
sarect Impt. Bonds. 
1 1929 


erat 9 ,076.50 ory 12'20-’29 
Sees e 
Meld «5 16.0 conden 
M-S $40.000c_...Aug 1921 
Jan 1 1930 


se Bon 
4K ii thay Shett ats PO suly 15°21-26 
6s ir 4-0 313. "000...-A pe 1 1927 


BONI ND.'D DEBT Pee Ra 

r i. 

debt fadd'l) ~~ 13 08 

Bioet 
sve. + ent oe a 893440 

te (per $i l 20.$13 30 
feo "n er 8,319; int eat 9.500 

NTEREST 


able Pg Conneaut 
Mutual Loan & & Trust 


POMERAT SoHOGL aot. 
$11,000c___July 1 1921 
ce 3 57 .500c_.__July 1 1943 
J-J 500¢_--July 1 1929 
me M-S 15,.,500.- 1920 °35 
OND. DEBT July 1 3. $96.50 
poning fund. 
Assess. val. 15 (abt. anor ti 11 179 43) 


ne Bd in petals (est od ) 018. ibvioe 


NT. on 6s 1915 at Citizens’ B 
& Trust Conneaut; mo 


interest yable_ ‘at the Conneaut 
Mutual ogy & Trust Co. 


Opn voy VIL, SCH SCH. DIST. 
This dist. (P. O. 
he Wert County. 130-M-8 15 '20-'40| | 
Bonn. DEBT ge ey 37 Bon 
t debt pr 21 *20. $37. 500 


ro asd ‘val . "19(80 

ass —. 

Tax ra 000 
Sepelation in we isis } 


53008 
act.) 1,792,550 


CORNING yo inane yr ly 
This district (P. O. Corning) 

Perry County. 

58 °1f Bent. $4000c.Sept 15 '22-'29 
"1 ye 1921-1924 

BOND. DEBT Apr 21 1920 $33,000 

Tot. assess. val. 1919... _-$1,154.492 

Tax rate (per $1,000) 1919--$19. 59 


COSHOCTON. 
This city is the county seat of 
Coshocton Co. Incorp. in 1902. 
Street Bonds (City’s Portion). 
4%s'16 J-D 1,200__Sept 1 ‘20-’ 
4%s'16 J- }: 100__Sept 1° 
54s'19 sa {8 500. --Sept 1 
‘000...Mar eo 
Water Works 
4\%s ‘ 
6s 


5s °20-"25 
4448'16 J- £Bi 36 ‘600-_- Sept 1 '20-"31 
10.000___Sept 1 °32-°36 
Deficit Bonds. 
l ae--2.2eps 1 1920 
5\%s'19 s-a 


7.000..Mar 1 °21-'27 
0,500__Sept 1 °21-'27 
Water & Sewer 
7 "17 M-S $3.5 


onds. 

0..Mar 1 '21-'27 
torm Sewer ee 
‘16 M-S $6, 21-'26 


Bonds. 
000 
*20-'25 
ates M-S 10,000c 


ar 1 1935 
Paving Bonds. : 
s19sa $4,500..Mar 1 ‘'21-'23 
wer Bonds. 
5 nspital B $500. ..-Mar 1 1921 
ospital Bonds. 
$6,000c....Sept 1920 
wpcheb 12,.000..._Sept 1 °20-"41 
10 000... Sept 1 °32-'36 
re Department Bonds. 
$4, Pog ae i °20-"27 
6,000_Sept 1 °20-'25 
DT. May 24 '20 $130,500 
Assess. yt (add'l) 145,920 
Water bonds (included)... 59,000 
Sinking fund 


5 








26|GEN- BD. DT. Apr 1919- 


'34-'37|A 
t 1 °38-’39| 2 


Convoy) is in| 5s 


Big 


Assessed valuation 1919..13,021 ‘000 


23 | Potal tax (per $1,000) 1920--$15 00 
2,000 


Population in 1920 

NT. payable at City Treas. office. 
COSHOCTON COUNTY. 

County seat is Coshocton 
5s °17 -J $18,000c_M-S 1 

,600c_A-O 1 

58°17 A-O '600c_._-Apr 1 
58°17 J-J 


Oct 

1,600c_A-O 1 

00c...A-O 
Road Bor 
5\s'18 aon 





"|5¥%s'18 foe 


54%s'18 _.- 
54s8'18 rh | 


00c..._Apr 
O0c...Oct 





36,000c_._A-O °20- 
6,000c_._Apr 1 °21-’ 
10,000c__Oct 1 °20-'23 
Flood Emergency Bonds. 
4\%s'16 M-S $10,000 
ridge Bonds. 
44816 M-S $10, 000__M-S 1 
4%s'16 -.. 13,000 
oad and Bridge | Bonds. 
§s'14 J-J $46 M-S8 1 '20-'24 
$306 .350 
Assess. debt (ad 13,000 
loating debt 
. val. real 


ssess. . perso 
Total val. 1918 


41.585. 
otal tax rate (per $1 000)... 545 
Population 1910 


CosHOS* On SCHOOL Dist. 
-8 $11,000 


"20-'34 
15, 1926-1935 

or maturity see V. 102, Re, 2097) 
s°18 _. ‘ 1930 
ND. DEBT June 4 '20 ot 500 


t 
90% act.) .14 000. 000 
$1.000) 19 ne --i8 600 .08 
1919 (est.)____- 
IN - at Comm '! Nat..! Bk... Coshocto 


COVENTRY TWP. RUB. 8. D. 
This district hg O. Kenmore) is 

in Summit Count 

54%s'19 A-O /$5, '20-' 24 


5%s'19 A-O 50, .O 
29|BOND. DEBT Dec 1919_. : 
Total assess. val. 1919-___5,262 360 
School tax rate (per $1,000) ‘19. 
000 | Population in 1919 919 (est. ) 
CRAWFORD COUNTY. 

Bucyrus is county seat. 

Road Bonds. 
5s "17 A-O = 000._...A-O 1 1920 

4,000__A-O 1 '21-'26 


45 
5s "19 J-D 45.000- _June 20 '21-'25 


5s "19 J-D 


5s ‘19 sa 
,000_Aug ‘ 
1,729.63 Aug 15 1920 
5s '19 sa {10,000_Feb 15 '21-'25 
,.000_Aug 15 '21-’25 
Highway Bonds. 
ale 8.500_...Apr 1 1921 
Bridge Bonds. 
24,000c___Sept 1 1923 
Agricultural Society Property 
etn Oe Bonds. 
5 Oct 23. 08. -A) 1 *20-"21 
> 43 A-O 32,000_._Apr 1 A 28 
O09 |e tatit Dept ‘ion 30°20 $77 


nking fu 
Total val. 11968 B00) i101 .) 67 209.200 





Es vetitteted .20|T 
1,200 


ax rate On ht, 919___$3.00 
Population 1 34,036 





ses! sh CO. ROAD DIST. | 


Refunding Bonds. 

5s ‘14 D $12,000.._..Junel 1927 | 
Road-Improvement Bonds. 

u7 oe $30,.000c_ mel 1 ‘20°21 


-8 
8 


= 
LS] 
PRP RRS SE 
ho 


preee s 


2 
noe 


1 

13 -O 

"15 M-S 20,000c 

BOND. DEBT Apr 15 °20.$166.000 

Assessed valuation 1919. .27,122.780 

Tax rate (per $1,000) 1919___$1. 10 
INT payable at office of Treas. 


eee 


"Tbs s village i in Crawford County. 
opulation 1910, 3,807. 


Sas r Bonds. 
$7 $760___Jan 2 °21-’22 


J-J 
General Street Bonds. nea 

d '21-"23 

'20-°23 

"19-'21 


°21-'26 
N °20-'21 


1920-1924 


75,000. .May 1 "25-34 
| ,000..Aug 1 °35-"37 
jonds. » ae 

$2,000..Jan 1 ‘21-'22 
‘08 A 4,000..Oct 1 '20-'23 
Bridge Bonds. : 

’ A-O 1 *20-'23 








.. Crestline. 


eat hee SCHOOL DIST. 


D. DEBT May 20°18. $34,000) 5s 


Pinatinn debt 2,000 
Total assessed val. 1915__-3, 551,760 
Total tax rate (per $1,000) ’15.$6. 10 


CRESTON SCHOOL DISTRICT. 
This district (P. O. Creston) is in 
Wayne County. 
Bonds. 
58 "15 $33. poet ae 
BOND. DEBT May 
Total ass’d val. sire act. 


t 1 ‘20-"41 


CROOKSVILLE SCHOOL DIST. 
School Bonds. 

$3,000c._Jan 31 1922 

6s °20 J-D 4,000c..Jan 31 1923 

15,000c_Jan 31 '24-'26 


an 3:1 1927 
Funding E Bonds. (Sa 
5s 17 A-O $l 15.000c.A&01 22-'36 
BOND. DEBT May 4 Rat $77,000 
Tot.asses. val.’20(80% ).2,550,000 
Total tax rate ( $1. 000) '19_$17.40 
Population in 1919 4,000 


CUYAHOGA CO 
County seat is Cleveland. 
RST S735 Bonds. 





Oct 1 '20-"26 

5s 15 A-O £5 Son hao} "20-'39 
Public County pustdtas, Roads. 

‘(02 F-A$112.000 

‘06 A-O o. 

'08 A-O 472.000__Oct 

A-O 604.546. Oct 


Ses 
gs 


saentt 6 
es 


sts 


Pere 


peach nh Pf 
Odds Who 
Rte CRE 


e FFTTe 
Ss] 


= 
oe 


-O 1,150, A 
morial Building Bonds. 
A-O ‘ a 


25, 
Road Bonds (County’s 
ae 1 1920 
5s "19 A-O (33 00062 ALO °21-'26 
*26-'28 


Paving ; Bonds County's portion) . 
8 

ef ridge Bonds. 
11 ‘A-0$380, 087__Oct 
"12 A-O1.566.720__Oct 
"13 A-O 857,.280__Oct 
"15 =A-O 187,500- .Oct 
"16 A-O1 .542.857__Oct 
"13 A-O 200,000-__Oct 
"14 A-O 659. ao 





: 


es 


Per 
SSSRRE 


r? 
z 


TS) 


bs 
— 
- 


RN 
SEBES 


ms 


no nowy 
Ter 


‘08 ’ 
09 . 
s" 

s°12 .800__Oct 
"33° A 8.400. .Oct 
"18 A-O 150,000c- A-O 
EN.BDS. Apr 14°20... $9.9 
‘ial Assess. Bonds__._ 2:08: 


BS 
PPP 


Disses 


w 


2 


1 
1 
1 
1 
1 
1 
1 
Oct 
4 
«3, 
1 
1 
1 
1 


PHS E SLT TE 


eZ _ 
G9 <312.00% 
wa GO 


mod 
OWN 


a 

> 
> et DD 
OP 00 
Com < 

—_ 


Total val. 1919 ‘ 
Actual value —_ Sisco) 19 83 

Tot. tax rate 000) °19 $17 75 
is "10. any ts (est.) . 800,000 
NT, at an Soe oi County Treasurer. 


CUYAHOGA FALLS. 
This village is in Summit County. 
Street Impt. (Village's portion) . 
5s °16 J-J $20 300 July 1 1 °21-"26 
54s'18 M-N /35, 
,p00_...Mayi1 1928 


Sewer Bonds (Village's portion). 
5s '16 A-O S500... Oct 1 1920 
5s °15 J-J  10,500__A 

6s 18 F-A {9 


.500 
6s ‘18 M-S i 
Electric-L ht Bonds. em 
ah oga Ri River | Purification, 
5st? "4 Dec 1 '20-’38 


ww 
<4 
—) 
ye 


1929 
- owe 1 °20-'26 
t 1 ‘27-'28 


| 





ot.51,370.000| ng 











= ee 


; 444818 A-O 





Water-Works Bonds. 
000 


5%s'18 J-D 


,000c. ._. Dec 
5%s'19 M-N/}52,000c. Nov 1 '20-'45 
,000¢c...Nov 1 1946 
“ s°19 A-O 10,000c._Oct 1 °24-'33 
ND. DEBT May 19°20 = ° 


26 Ps debt (add'l) 


Floating debt 
Assess. val. real estate. ._12,000,000 
Assess. val. personal 3,000 000 
Total a valuation 

1919 (1-3 act.) 15, 000.000 
Total tax rate (per $1,000) "19- $17. 60 
Population in 1920 10,000 


CUYAHOGA FALLS SCH. DIS. 
School Bonds. 
($16 ,000c.M&S1 '21-"28 
4\%s'17 M-S i 52,000c.M&S1 '29-’41 
444s'17 A-O 48,000c-_ 


3,000c__Mar 1 1 

-Oct 1 20-41 
5s 19 A-O {16,000__Oct 1 ’21-'36 
6 ‘000_ -Apr 1 °32-'37 
TOT. DEBT May 4°19... $149,000 
Assessed valuation 1918- -11,191,150 
Total tax rate (per $1,000) '19.$16.20 
Po Spr in bles - n EFS oo 

ayabie at Cuyahoga 

Senta Bank 


DANBURY TOWNSHIP. 
This township (P. O. Marblehead) 
Yr in Ottawa County. 


18 $13.000 
BOND. DEBT. May 8 °20.-_ 
Total assessed ee "19 
re to 80% act.) _____ 4,521,210 
otal tax rate (per $1 ,000) '19$11.00 
Recudaaine 1910 2.971 


DARKE COUNTY. 
County seat is Greenville. 
Ro:4d Iimpt. Bonds. 


"19 
"18 


, 
, 
,000 
’ 





5s 


$8,11 1920 
M-N_ 8,210__May 8 Y21- "24 
5s 7,500 


5s 
5s ‘19 sa 


5s °20 sa 


Bridge 


Population in mn 1910. 
at County 


DAYTON. 
County seat of ar om 
{ncorp. _¥ town Jan. 
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| 
Zz 
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eee ee 
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ma be. 
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Suto 


ar eit 
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wee 

mx set 

SI 

q aS 
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eee F 
SH 
~ 
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= Sts 


= 
» © 
3 


ee 
pet 
Qo -O 
Sze 
ta date 


~~ 
oF! 


ee ot 


‘il J-D 000¢. Dec 
48 '12 A-O 363,.610c_Apr 1 


63°19 A-O 13,900....Oct 


Retaining-Wall Bonds. 
4810 M-8 $2,134c-_ Sons 1 
"13 A-O 1,600__._Apr 
are eae Bonds. 
‘09 F-A $ 
3 F-A 


- 


°20-"21 
1 1922 


; 1921 
11925 
Be tL 
1 1936 
5. ‘000... .-May 1 1923 
-Emerzgency Bon 
J $15. 


3 


z 


Intersectio 
4%s'16 A-O ! B 000 
4\4s'17 M-S 2 


emt et eet 





_ 


SS B88 


? 
8 


9,000c. - . 
43 ,000_....Oct 
25,000.---A 


Bes 
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ee 
DAYTON (Concluded) . | Population in 1900 85,333 | DEFIANCE sCHOOL pe cd Deficiency Bonds. 
a 29,000 


Water-Works R Population in 1910 eT , °91_° 
a0 02 J-J $20.0 ul | opulation in 1920 153.830 Building Bonds. 5}48'19 s-a Foon i 3136 
4s "10 ASSESSED VALUATION. 448'03 May $3.000c 2, ----J-D 1997 
Assessed T per 4%s'16 A-0$1 ,000c GEN, BD.D . Jan 1920... $129,200 

an" efundin Bonds. Sin ent debt (add'l)... 31,200 


13. Apr $12 500. 
N. BD. DT. Apr 19 Auking fun 
Floating debt 
TOTAL 


of 


e 
ESRSH 





x 
to. & 


$1,000 
$ 


bh 
Nott 


- val. personal 4 
valuation, real__~¢ Toe . te joe $1 000) “id S36°30 
, , ; , tax rate (per $1, it ‘ 
: al -186,.640/| Pop'n in 1910, 4,008; 1918 (est) 5,000 


val’n 
Total val.’19 
& 00| DOVER. 


pues 


ereeece 


é 


Total tax rate 


(per 
Population in 1918 (est.)___ 10,000} ‘This city is in Tuscarawas County. 
INTEREST Dayable n Defiance. Water Works Impt. Bonds. ~ 
—_——. 434s'16 s-an $80,000._A&O j °20-"41 
i oe is in Delaware Cou ty 5iserpioney sade. A 1 '24-'26 
n 8°19 s-a : ..Apr '24-’ 
Inc. 1815. Population 1910, 9.076. 3 000. Ont 1 '24-'26 


value. s ; 
INTEREST is payable at the Na- | 6s erect Paving Bo es Bee aaeric Light & Power Plant. 


a 1 ; 1 oie ars 
tional Park Bank, New York be aie 9-500 193 re ter debe , "19. $599,513 
me oe ; a e u ise itis ,000 
DAYTON SCHOOL DISTRICT. Street Repair Bo Electric-light debt (incl.). 100,000 
Refund. & Deficiency Bonds. Se-6s _.. Si ciieenesisin noah 1927 | Sinking fund 68.441 
25'0 Mar 1 1925 J-J_$20,000c__ “July 1 1921 Funding Bonds. Assessed valuat 8__11,075,580 
Public-Safety-Equip. Bonds 4g Soho! Bonds 000c___Apr 1 1992 | ° R fundi * te Nea wit ioln Ps ae 
40°12 S-D $26,000 Sanes ‘21-'24/ 48°12 J-D 200'000c_ Dee 19 (23-30 | 4346-568. SATO To) pipe tres bane ona Ie 
4s '09 F-A $36,000__ Feb 1 '21-'24 ateete wa “60 000C won a 34" FI ae 4 This district is in Cuyahoga Oo. 
5s >¢lice Station Bonds. {289 000c-Feb 3 '39-"46 | 5, 04 Bonds. 1926 | 434° 1 '38-"39 
“A $12,000..._Aug 1 1923 £74817 M-S {10,000c___Mar i 199} GEN. BD.DT. M 20,000. A&O ] *20-°4] 
Sewer Bonds. eet 90,000c.Mar } °23-'49 Assessment debt ( 3\B , $241, 
06 J-J $5 000...Jan 1 °21-'25 EBT Apr 15°20 $1,030,000 TOTAL DEBT 226 43 otal 'D 1916_10,858.050 
06 2-800... _June I 19 fund (investm’ts)__ - Val. real estate___ 6,529'79 (per $1,000)'16_$6.36 
8Oe-June | 34--35| SRR. a Botan val 1913 4565)1076888)| powee vinzames 
. - io", . Ot.asses.val.’ ct)10,765, ~ 
438¢_Sept 1 ‘20-26 | School ta Potal tax rate (per $1.000)"19 $19.40 | PGVER, VILLAGE SCHOOL Dis 
S00. APF 1 °26-'35 Populs 192 153.830 | Population in | 9.076) ‘This district (P. O. Dover Center) 
000... ri 21-'24 NT. Payable at National Park INT bl is i re h Or it 
il ank, New York. - Payable at the Deposit Bank- n Cuyahoga County. 
EOE ing Co. (sinking fund depository.) School Bonds. : 
SCHOOL DIsT. ——— Betis? AO $4.000.-Oct 1 '20-'23 
(iy, O+ Deerfield) is | DELAWARE CITY scHoor prs. | 55°17 ao 40:000--A-O 20-°30 
in Portage County. 3s --- $8,000 M Defici a 
Building Bonds. 5s y 000 M ated eat Ye 
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nt pat ado nt ates nem 
SSSSBESISSESS’ 
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$35 
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10,000._Apr 1 '24-"43 | 414s "~~ 45’ 3 $18,000..Apr 1 '22-'27 
534819 A-O *20:000 On 24-45 43819 MER 16.000¢ ar { '21-°37|5348'19 s-a 13'S05 aoe 1 1922 
’ "44." . ’ oes - 
10,000__Oct j '44-"53 Refunding Bond GEN. BD. DT. Apr 27 '20. $32 ,000 
BOND. ong 1 TOI 8 3 859 009 BOND DEBT M 1°36. "~ $73,000 Assess. Val. 
oO aSsess. val. bd tein ha 24 L a ’ Y . . 
, 250 Assess. val. real.” b Assess 


- Val. persona] 
Total ation ne (per a5 20-16 a § 329.790 Other assess. property____ 


$1, 
Population in 920 (est. , - person 230,430 ; ; 
sid Tot.assess.val.‘19 (75% act)l0,765' 290 por aee Pa 19 Sete 
| DEFIANCE. Total tax Fate(per $1 ,000)'19. 19.40 Popa ret (per 1-000) 
This city is in soe ance Count A Population in 1920 9,076 | * OPulation est.) 
nc. asa age ; a8 a city Bonds and interest payable at De- DRESDEN. 
6 ane —.- Bons Dosit Bank Co., Delaware. This v e is in Muskingum Co. 
5s 13 MB Sr no, Bon 1920-1923 a GEN. BD. DT. Apr 14'19_ $42,500 
, DELAWARE COUNTY. Assessment debt (add'l.)_. 21.000 
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1,665c.Apr 1 '21-*29 ; , as, rporated in | Total tax rate (per $1,000) "19 $15 
th Emergency Bonds | 55/19 M-S | 3'000. "Sent 1 *21-'22 Flood-Eme cy B ; ; 
$1,000c---June 11991 | 5819 M3 500--.- Mar i 1923 M-8348,400--_ S448 '29-"93 | Population 1910 : 
Say APT fad OR Raer Taha | i AES Siaare Aes 20S pura 
- ri . ‘000 _ _ Sep -'2 This village is in Hardin County. 
G Sept 1 '27-'29 --Mar 1 '21-'25 BOND. Debt July 18 18. 72,9 28 
~ “dees ’ , ’ oa ec sd 
$010 MoS $56 Bose 1 1941/5815 i , 14 M-8 10:490°- Mars! “30-22 sinking 1,013,960 
Ss - d --~-Mar . ¥ va ae 
8°18 J-D Bi2,000e =--Jume 1 1938/4," N$125.000c_N as, FS 9,000. .M-S 1 '20-'22| Total tax rate (per $1,000) _-_$15.60 
rossin m. Survey s. ‘ : ° a 
S145-S $5,000. Jury t 1933 Bet orks Bonds. ms ded)--. 487.602 EAST CLEVELAND. 
ice Department Bonds. ? Mar 1 ‘25-'2g | Ditch bo 35°140| pp nls city is in Cuyahoga County. 
810 M-S $6.450__Sept 1 °20-’29 000 Otal assessed 1918_47 482.140 Incorp. as a yill Feb. 11 1895:. 
18 F-A $12,000_-__Aug i 1923 : M pax rate (per $1.000) 1915 96/ as a city Feb 17 1911. 
Ee 1,200____July 1 1929 4 Population in 1910 ; 182 Library Bonds. 
bs 19 — wnanoeetey & 1 1934 ie M-S $1 000. NTEREST at Treasurer's office. 5s is a $9.00... Aug 31 1944 
¢enerai im rovemen nds. u nz bonds. 
45°08 F-A $23,000 Ate tks | 18 '02 53 1,000 yearly | DELPHOS. $10,000. Oct 1 '20-'38 
Park & Playground. 50 '000c 1942 This ons A in Allen County, 5s "19 A-O {($1,000 in even years. 
58°19 -.. $25,000__-_Feb 11944 1,000c-$2,000 yearly | ~, “ater-Works Bonds. 2,000....Oct 1 194 
5s'19 __~ 500. .._July 1 1929 64'500 ~*~" 5s --- $18.000...-Mar 11921; Water Bonds. 
General Street Impt. Bonds. F-A 11,000¢_$i.500 year ~-- 10,000___-May1 1926 | 4s ‘00 M-N ----May 1 1925 
48°05 J-J $5 ’ -oi, y --- 5,000..._Oct 1 1990 7 Nov 1 1927 
2,280._¢_Sept 1 192 = Bon gt000----Apr 1 1922] 48 ‘og 500¢_-"Nov 1 1928 
18,000c_Sept 1 21-'26 Sewer Bonds. 9,000__-- Nov ] 1921 
8, t 1 '27-'28 a $10,000. ___Sept 1 1921 M-N 9,500__.. Nov 1 1922 
---Sept 1 1929 12,387.96_Apr 000....Apr 1 1933 
“Gtigs Ponto) M 4,325....Apr 1 1923 
000-.._Dee 1 1920 Fonds. 


$8 
750..._J 00....May 1 1925 
or maturity.) fetliate 925 
=2=~ i066 1 1922 aL my Sy 
nds. x 
1....Dec 1 1922 h t.B hears 
is “8S $15 360 


onds. 
’ ,360_.Sept 1 '20-’26 
)...-Nov 15 1929 aving Bonds. ng 
)....July 1 1993 448 M-N $3,551.91Nov 1'20-'23 
sing | 11925\48 M- 7,300. _.M&N '20-’27 
281,201 | 4148°13 A-o 11,500_...Apr 1 1923 
obsess 8S Poca 1 IRs 
ma fast Assessed yaluae 1918 29903529 pense 1920-1936 
PIAN UNTY. rate 000) ~<-- . Street Bonds. 
De is the county seat. Population in 1910 5.038 | 412919 MS $90.00. _Mar 1. '21-'50 


Ditch Bonds. aap eas 
5\s'19 M-8 $20,000c_Mar 1 '22-’23 | DELPHOS SCHOOL DISTRICT. 
This d Is In All dv 
R 14,000c...Mar 1] 1924 Wert © istrict mn Allen and Van 


Bond > , : . >. 50 Oo 
5s ‘14 M-8 1,000.___Sept 1 1923 | 4 £10 8a $68,750c_Apr 1 ,21-"45 ---Oct 1 '20-’29 
48°17 M-S $31 000. 1 igs 12 M-S 13,846cMar 20 '21-"45 gM? ee 1 1924 
Due Bers each six months. B ND. DEBT July | 1918 $122,500 SERS 900. ___Apr ] 1924 
‘17 M-8 $5,000__Sept 8 1,287 --- 19,870.14_Oct 1 ‘20-'29 
"17 ae )...6,180,650 A-O 40,000c_Apr 1] '22-'40 
est.) 1 -- Due $2,000 in each even-numbered 


year. 
Bank, N. Y High “Improvement Bonds. 
448 AD $5.000 11 
5s A-O 000 


7 Street ImProvement Bonds. 
pair Plant Bonds. ~-Sept | '31-'26 Dela is the county seat. Total assess. val. 1918____1,010 008 
549 
] 
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Public-Bidg. & 55 =jOet ‘de 
. epair ° 
448 M-N $1500 pom 1923 
5a rep Expenss Bonds” | 028 
° ~---ADr 
Grade-Cross Bonds. 


in 
J-J 2,500... Jan 
N. Pire Department ds. 
BNNISO a Co. 50 "tne jepe 12-00 Bon s 
“"ileodie 'Paric Bonds iG aw ey a1 Oct i 
5s -=- $13-000_- Now’ '20-'32 a (71 000-2 Oct 


Building Bonds. 5s ial 
,000c_A 1 ‘21-40 Plevez 
54819 s-a 42,000c_. 1 '20-'40) 5a 


2,000c..._A 
geerent monde. BOP 0% Be "10 
8 ose --..Sept 
6s "17 Nov 2, --Sept 1 26°33 c 
5s "17 Bonds. } 
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EAST CLEVELAND (Concluded) ane 


Sewer Bonds. 
4s "98 M-N$100, 000__...May 1 1923 
4s ‘01 M-N 20,000 


oe 9 tc site Bi C0. -008 1 1921 
unicipal-Site Bonds 
4, Municipal-Site Bonds. 1 1929 
Fire Department Bonds. 
4\%s8'10 M-N ~ Mov 1 *21-"30 
5s J- | 12 '920- .-Dec i °20-"24 
9, 000_....Dec 1 1925 
4.000..-Oct 1 *20-'26 
Fire & Police-Siznal Apoaratys, 
4\%s'10 M-N$10,000_._.May 1 40 
\ ereey 20,550. 
Hos papita tal Bonds. 3 
4\4s'16 J- D$170. 000.-June 1 °21-'37 
TOT. BD. DT. Apr 10°20 $1,137 ,487 
Water debt (included) - . - - 152,325 
Assessment debt (add'l)... 278, ‘205 
Sinking General 93,74: 
Funds | Assessment 9, 
Total assessed val’n peor 42,240,310 
Tax rate ( oc 000) 919.___$1 17.50 
Pop al n eA 9,17 9; 1920 fest. .),)28,000 
EST Is payab e at the Su- 
perior ERB & Trust Co., Cleveland, 
leveland Trust Co. and Guardian 
Savings & Trust Co., Cleveland. 


EAST CLEVELAND SCH. DIST. 
$115,000c..Dec 15 1934 
50,000___S ept 19 1927 
000c..Nov 21 1928 


ib 
eS 

be 
S 
o 
= 


coe 


3 
J-J 150,000__-Jul 
J-J 150,000 


15,000 yearly beginning 1919.) 
* 300 ,000c_July 15 '22-'51 
ror. BD, DT. May '20. .$1,520,000 
‘loating debt 150000 
linking fund 65.400 
iss'd hey "19 (80% act.).43,000,000 
School tax rate (per $1,000) 16 $13. 80 
Population in 1919 (est. ) ,000 
NTEREST is payable at the Su- 
or Sav. & Trust Co. and Cleve- 
d Trust Co., Cleveland. 


EAST LIVERPOOL. 
This city is in Columbiana County. 

Incorporated Jan. 1 1834. 

Street-Improvement Bonds. 

M-8 $13 ,000c “eit 88, 1932 
16,000. .Sept 0-"35 
27 406 Bisepis' 30.'33 
2,581.75 Feb 1 °21-'22 


eat 


i 
ox 
aod 





hh, TD hel 


F-A 


"11 
"14 


2,000 — 

30, 700_..._.May 1 1923 
§} 000. -,-June 1 A024 
6 46,.000c_Aug 1 ‘20-’2 
Municipal Bidz. Bonds. 

16 ,000 ’21-"30 


aye c.Oct 1 
City Hall onds. 
,000_..May 1 '21-'38 
Market House Bo nds. 
5s "15 M-S 
Bridge Bonds. 
58 "14 M-S $1,000c___Sept 1 1920 
ire Department Bonds. 
5s719 ann $13,000___Sept 15 1924 
ire-Alarm poads. 
7,000_...May 1 1923 
"Funding Bonds. 
“an K $92 ,925c__Aug 17 1933 
( otteck | to call after Aug. 17 1913.) 
Playground Bonds. - 
,000_.Oct 1 20-21 
Wharf-Construction Bonds. 
11,500_._..Jan 1 1921 


'8,500c_._June 1 1923 

100 000. July 1 '21-"40 

15 J-J 200,000c_J uly Rr 

15 ann {, 5,000_...-Jul 1943 

170,000__July i ke 60) Fl 
Emergency — Ad 

1 1922 


$15,000...- Oct 

Motorization Bonds. ‘ 
18,000..Jan 1 °21-'26 
Bonds. 


Refundin: 
2,000._...Mar 1 1925 


4s 
5s 
5s 
5s 
5s 
5s 
Se 
5s 
6s 
5s “1 
5s ’ 
5s 









































Se .t F F sf 


650..-Oct 1 '20-’29 5s 


3 | Assessed val. 1915 (est.) 


Ol5s°16 J-J5 
5s 16 


uly 1935) 


40,000..Sept 1 '20-'27 Be 


1/| Tot. asses val. ones -val .)2, oe. 31 
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\gast PALESTINE. 
This village is in Columbiana Co. 
Paving Bonds. pee) 
Weter 6 7 ,470.-Jan 1 °21-'34 
r Bon 
5s "17 A-O $20, 000c.A-O 1 °25-'34 
Electric Light Bonds. 
Ret “3 rene 1921 
efundin onds 
M- 3185. 000c._M&S 1 '25-"29 
500c._..Mar 1 1930 
900c_..Sept 1 wi 
BOND. DEBT Sept 1912... $63,022 
Population 1920 5,750 


EAST PALESTINE SCH. DIST. 
to district 7 in Columbiana Co 


F-A 
58 °05 1920 
>. a 1920-1924 
S613 - 9,000c _...1920-1933 
58°15 F-A 6,259. 78. _ 1925-1933 
BOND. DEBT Mar 31'16_ $76, 460 | 5 


Tax rate (per $1,000) 1916 6_...$14.00 
Population in 1915 (G86.J oncace 4,960 


INT. at Chamberlain Bros. & Co., 
East Palestine. 


EAST YOUNGSTOWN. 
This village is in Mahoning Co. 
Sewer-Cleaning Machine Bonds 
“a $1, Dec 1 °20-'25 
Astomobile-Purchape Bond 
s-a 
Municipal 


uilding 
$7 ,000__Sept 1 ° 
notin , _.Dec 1 °20-'26 
Water-Works Bonds. ise te 
58°15 J-D{$54,000._Apr 1 21-'29 
105,000__Apr 1 °30-'44 
"str of t. Woillage ov ortion) 29 
fee - vi e's portion 
5s ° MoNS27 .Sept 1 °20-'25 
58 16 00-5 “Bent ry 1920 
ae - die 960. Jul *21-'22 
5s °16 ~ 300.2July 1 "21-24 
TOT. BD. DT. Dec. °15.. $351,400 
Water debt (included) _-.- aoe: 000 
Assessed valuation 17 ,230 450 
Tax rate (per $1 ~ i9i3. $10. 40 
Population in 1910 4,972 


INT. on water bonds at Vill. maa 


EAST YOUNGSTOWN SCH. D. 
This district is in Mahoning Co. 
Building Bonds. 

"16 M-S $58,000_._Mar 1 °21- 
54%s'18 F-A 70. 000._Feb 1 
5%s'19 A-O 175,000- 

School Bonds. 

54819 _.. $45,000__June 1 °31-"45 

5\%s'20 J-J ,000._Jan 1 ’21-'45 

BOND. DEBT May 26 '20 oo: 000 

Sinking fund 1,803 

Assessed valuation 1919__25 231° wr: 

Tax rate (per $1,000) 1919____$14.40 
INT. at Commercial National 

9| Bank, Youngstown. 


ATON. 
This viliage Is in ane io. 2 aay 
Inc. about 1806. Pop 


"49 
"28-"42 


ire-Truck-Purchase 
"1 M-S $3,.000- Sept 15 20-25 


Apr 25,500---: 1927 
Apr 6,300.-Apr 1 °21-'27 


orks B 
rl °21-’28 


*21- ~31 
19 A-O--—'1,500c 
wer Construction Bonds. 
oy, M-8$105 ,500c 


1921 
N. BD. DT. Apr 14°19- $145,500 
5 oe bt 47 ,660 


FY Serre 


oror 
aug 2a 
* 


QQ 


ee 


3,500 
ril4 “ch 198660 
_, «ae 


0) $16” $1346 
Por THR _---3,21 
}, 3 187 dcmaby as: Bank, 


EDEN TOWNSHIP. 
This township is in Seneca County. 


Road Bonds. 
4 OOO ---g0ep* 1 1920 
5s 19 M-S 18,.700c *20- 

BOND. DEB May 26°20 $85, tT 


eno Population 1910 


Sinking und 

Water” debt (included) . .. 

Assessed yeinowon. es 15,367,500 
Assessed v 877, ‘330 
Total assoased val'n m 1917 - 33. ‘244 ‘830 
Pats 900) a esa 


Fable in New York 
s office. 


EAST uIveRsoor SCH. DIST. 
School Bonds. 
5s D S2§ 0000... June 21-38 


Total 
Pop 2 tek aia 
































C 
4,000c . . . 1925-1941 


$60 ,000__.Oct 1 '21-'23 
000. =--Oct 1 1924 
July i* 


18. 
ate Mo val-0i6 ea One 





EDGERTON. 

This is in Williams County. 

Street Impt. Bonds (Vill. Pesses) 
5s °19 M-S $20,000c...M-S °20-'3 
5s "19 M-S 4 oastia’ ts *20-'39 
TOTAL gel Ap r 22 °20- ,000 
Tot. asses. val 1.19 (ac twat) 1.495" 000 
Tax rate (pe ) )1919- - $15. 30 
Pomuincion | in +090 (Census) 987 


ELIZABETH TWP. SCH. DIST. 
. O. Troy) is in 


M 
he ene este. 
(Due * e coach 6 m 


ee 
fers. 1a 
BO DEBT June 6 *19- HO. 500 


ood Floating debt 


Total assess. val. 
Total tax rate 
Population in 


$394. 200 ELYBIA. 


Incorpora 





— 
i 


"06 J-J_ $15 29-" 36 
+ M-N +0 '28-37 


—“SSSSSSKs 


Sass eres 


— 





ete 
se 


3 
4 
"16 


De 
a 


jJ-D 


- 
RS 


50,000c.July 1 '29-'33 
30,000c.July 1 '34-’ 35 | 
60,000c.July 1 '36-’ 33, 
150,000c.July 1 °39-'44 | 
60,000c. fale 1 "45-" 46 | 
00,000c.Jan 1 '30-'49 | 
5s °20 J-J pod 000c.Jan 1 '50-' 54 
100,000c.Jan 1 '55-’58 


ae Bonds. 

"04 M-S Mar 1921 
4148'06 M-S 35,.000c_Sept 1 19- °25 
4748 36 alias 12.000 1920-1925 

ath : 1935-1944 


1926-1929 | 

plz, --7, $40. 1941-1950 

10 $22. 22 500 1920-1928 | 

'660..-. -1921- 1922 | 
1920-1 


1930-1938 
1930-1936 | 
1931 | 


5s ‘19 J-J 





= Cemetary I Bonds. 
Grade-Crossing Bonds. 
12 $40,000 


tt ee ee be ee ne 


ae 


1924-1933 | 
25,000 -...-1925-1929 | 
20 ,000 1921-1926 | 
55,000c_Aug 1 '30-'40 


a 
7 one 1930-1932. 
1921-1922 


ele 3D s.00 - 1920-1924, 
| yee ment Bonds. 040| 


7b |} es 2.00 

TOTAL DEBT a 1 ‘19 $1,847,019. 

Water debt (incl.)......-.. ‘491 73.00 | 

Sinking fund 

Assess. > vel. letens. tes 33.330 

Tax rate (per $1,00 @18--- $16, 13 | 

Population in 191 825 | 
INTEREST is payents fee at | 

United States Mize. Trust Co., | 

and part at Chase Nat. ying N. Y. 


rtd em SOHOCh DISTRICT. 
$9,500c _...1923-1928 | 
06 MS 48,170c_Jan 1 ‘'21-'37 
1 


MRK 
2aqn 


~~ Che 
ae Y = 
bd © 


ak 


i Pe 
BES 


oO 
v2) 


J 400,000 
ND. DEBT May ’19.. $415,000. 
Assessed valuation 1918_.39,675,000 
School rate (per $1,000) 1 1918__$4 20 
Population in 1918 (est.) 30.000 
zINT. atthe ElyriaSav. & Bk.Co. 


ELMORE. 

This village is in Ottawa County. 
BOND. past June 30°19 $29,350 
Sinking fund 00 
Water debt (included) 

Assess. 


ve real 
Assess. val. personal Ch 
Population in i916 


Total Biel pons 4 val. 

EMPIRE SCHOOL DISTRICT. 
This district (P. 

ay = ec ow A 

5s °17 on-0 6k 000..A&O 1 °32-’37 

BOND. DEBT May 20°20 $27,000 

Floating debt 3,400 

Total assess. 

Tax rate (per $1,000) 1919--..$3.00 


ERIE COUNTY. 
np men is bm county seat. 
s 
cee e i 0G65,000..--July 5 1930 
Fair Grounds rit Bonds. 
5s peal Estate & Stock Barn Cons. 
e ock Barn ns. 
‘S . $1,920_Aug 31 °20-’23 


5s 760, 450..J&D_ ‘°20-'27 
ie 3,000_...June 1 1928 
TOT. CO. DT. Apr 22 °20. $246,865 
Sinking fund 4 
Assess. val., real ee Ia 671,710 
Assess. val., personal - 31, ,180 
te assoe.val. $1,000 act. eg 733 890 | p 
pax tincow in 1910 ---$49,30 


ETNA TWP. eae SCH. DIST. 
This Cannes Ps O. Newark) is in 
Licking C 

BOND. DEBT. June61918 $26,000 

har po debt 

Total assessed val. 1918___1 A436, 000 

Total tax rate (per $1,000) "18_ $7. 80 


EUCLID VILLAGE SCHOOL a. 
This district is in “ed > oe 
s M1 eas tb ,000c ‘21. '35 


jee 


18 190,000 
OND. DEBT June 14°19 $331.000)| 4s 


| ete ta (per 8. 


5, 
or es fae . office. 
F 


O. Empire) is in| Total tax 


1| counties. 
val. 18 (90 029" b0 300 | 6s 18 
$1 60) 1 gis’ Shoe : 


AIRFIELD COUNTY. 4 
a" city of Lancaster is the county 





Ditch and Draining bonds $30,000 


(Vou. 114. 


BOND. DEBT pen Me 1 vee at oS 
_ Assess. val. real esta 


prop 32 160. ‘$80 
3,435,530 
39,201 








FAIRFIELD TWP. RUR. SCH. D. . 
This district (P. O. Lilly Ohapel) 
is in Madison County. 
gg tenes Bonds. 
M-S $33,400c_M-S 1 Pgh. 
BOND. DEBT May 31°19 $36,000 


Assessed val’n, personal---1 000,000 
Total pon ator val’ a. et gen ago 

(Assessment at 2-3 SEL 0 
Sch. tax rate (per $1, 000) ets 10 
Population 1919 (est 


FAIRPORT. 
This village is in Lake County 

5s "18 M-S $4,500.Mar 14 21 - ‘29 

GEN.BD.DT.Apt23'20. $26.0 

Assessment debt add'l)... 62,3 

yronsing, debt (add'l) 

Sinking 


fun 
Tot.assess.val.'19(abt.act. 
Total tax rate (per $1,000) ‘1 30322 00 
Pop'n 1910, 2,263; 1919 (est.), 4,300 


PAIRPORT ty pte DISTRICT. 
This district (P. O. Fairport Har- 
bor) is in Lake te 

'4%s°10 M-S/$12, 000¢. Sep 12 '20-"46 
26 ,000c. Mar 12°21-"47 

4\%s'1l M-S 12,000¢ .~--1920-1947 
20,000__Oct 1 '29-"33 
30,000._Oct 1 34-38 
40, 000_._Oct 1 °39-’43 
50,000__Oct 1 °44-"48 
10. 000._Oct 1 *49-'58 


nds. 
$3. 000c- Aug 1 °'21-’30 
hae atios Bonds. 
15 F-A $2,000c-. _A & Fl '23-'27 
Bs "16 F-A 172,000 _A&F 1 '27-31 
BOND. DEBT Mar 15 ‘20 $307,000 
_Ass’d val. 1919 (* act.)__.6,038, 
(Assessment about % actual val.) 
| School tax (per $1 000) sehen 42 
Population in 1920 (est.)_...-. 4,200 


zINT. at Painesville Nat. Bank; 
others at Cleveland Tr. Co., Painesv. 


_ Assessed valuation, real. __1,800 800,000 


)3 63 


O 


Ps ae 


‘FAYETTE COUNTY. 

Washington Court House is the 
county seat. 

iInter-County Highway Bonds, 
"19 M-S {$72,000c._Mar1 ’21-’ 29 
80,000c_.Septl ‘ae 39 
‘BONDED D BT (?) 


LAY. 
This city is in 4g County. 
Hageman Run Impt. Bonds. 
17 ,500__..May 15 1925 
Refunding Bone 
M-S 1920 


ey 
1 BE a J-J “5a T 26- 38 


‘gig ” .000.-.-.Se t’°2@-"21 
($3. 000 in e even years; $3,00 in odd.) 
Park Bonds. 
4s 06 A-O $500c 1920 
12,000__..Jan 1 1933 
Water Bonds. 
‘caiiad 1922 
A-O 25, 00. “panel 1921 
J-D 44,000__._J-D °’20-’28 
Nurses Home Bonds. ; 
,000__Jan 1 "21-’24 
Water Extension Bonds. 
M-N $2, _.-Nov 15 1920 
GEN. BD. pt. June 24 ’20 $573. al 


4s 


5 Float 


i ae Fe cyt 
Total Ro 192 SL 715, 910 
rate ( por $1 7600 000) "20 0.$9.70 
Pop'n 10, 14 nin 1920, 7,016. 
INT. at Fourth Nat. Bank, N. Y. 
and at office of City Treasurer. 


PINDLAY SOHOCh Bret Eg Ss 

5s "93 F-A $10,000c_]I 21-'2 

¥s'00 F-A_ 10 
03 M-N 


aw 











7 ae 


ew 


coh tee 
ORR 


7, 
ND. D’T July 1 1920-- 


und. 1. 
Assess. val. "19 (about) . .25,000. 
Assessment about actual value. 

ool tax ( ag 000) 1919.-.- 
Population 9 (est apceneideil 18,000 
INTEREST on the © is Ad p> 

office; 


t Treasurer's 
eas at Chase Nat. Bk. ON. Y. Gity. 


FOREST 

Water works Bonds. 
6s °20 ,000_A-O 
BOND. DEBT Apr 26 '20- 
Assess. debt ogetonal..... 
TOTAL DEB 
Assess. val. 1919 (4-5 act.)-_ 
Tot. tax rate ost $1,000) 
Population in 1910 


FOSTORIA. 
This city is in Hancock and Seneca 
Incor arated Mch. 1888. 


ue 


19m-"40 
$13,000 
14,000 


480,430 
'19.$15.35 
1,600 


Mar i111 
40 ,000c...March 1923 
ctunding Water Bo 
-8$150,000c y 
M-8 43,000c..July 15 1924 











JULY, 1920.] 


OHIO—CITIES AND TOWNS. 
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POSTORIA (Concluded). 
Water Works Bonds. 
"13 M-S $7,688_...M- 8 * 20- "24 
5s "14 M-S {27,900__Sept 1 °20-'39 
,000_.._Mar 1 °21-"40 
Refunding Sewage-Disposal. 
Ie 3,000c_...Sept 1922 
4\48 M8 500c_...Sept 1922'S 
wage Disposal Bonds. 


6s $6,.802c____Sept '20-°26 
58°13 M-S 20,000 1923 
Street Bonds. 
4\%s'1l F-A $1,692c__.F&A 
§,400_.._._M&s " 


20- ‘21 
4%s'12 M-S ; 


$10.00 
9,597 


J 
INT. at Nationa! Park Bank, N. Y 


POSTORIA oe gNa DIST. 
fe be M-S $27 


20 .000 Se 
wa 133 hy M& 


100 
(Bee Vv DESY rm, 29 °20. $198,000 
Assess. val. 1919 (3-5 Kav tet Oat 12,500,000 
Tax rate (per $1, 0_.-$17.00 
Population in tgi9C ome ihe eaald 10. 
T.at Chase Nat. Bank, N. Y. 


FRANKFORT SCH! eg = DIST. 
This ——, (P. O. Frankfort) ‘a 

in Ross Cou 

TOTAL DEBT. May 20°20 $28,500 

Total assess. val. 1919 1,017,000 


Tax e (per $1,000 1920_. $14.70 
Population 1910 (est .) . 800 


FRANELIN. 
This village is in Warren County. 
Water Bonds. 
os "88 now Oa ¥°* pet 18 1923 
448'04 -.. 10,000 v 11924 
8°05 6 00022 2iMay” 15 1925 
ficiency Bonds. 
"92 5,000__._..Mar 1 1922 
Refunding a. 
s M- 000...-Mar 1 1922 


5 = 
og. J-D 15,000.._..Dec 1 1931 
apast Bonds. 
lood. Emergency Bonds. 
$9,000__..July 1 1927 
* Street. Bonds. 


al. 191 
Tax rate (per $1,000) 1912_.-.$15.00 
Population in 1910 2,659 


UNTY. 
County seat ts eveyone 
Flood Emergenc 
6s "14 M-S ww ; -"28 
5s °17 F-A570 000. -Aug 1 ’20-’38 | 4 
5s "18 A-O 589, 1 °21-’38 
pileren’ s Hos 
4\%s'17 J-J 
bildren’ y 
47468 8°17 J 
the # Building Bond 
03 M-S $87,2 ~? & 


ital 
ormitory Bogds, 
1 *21-'22 


‘21-28 


5 °20-’29 

Refunding Bonds. 
$48, 000. July 1 ’21-’23 | 5s 

Be FR tke Sones. 
48°12 J-D $27,400_.Decsl °21-'26 
16,200__.Mar ; 1921 
5%s'20 M-S {120,000_Mar 1 °22-'29 
7,000.__..Mar 1 1930 
Infirmary onds. sr da 
5s | J-D 430..June 2 21-'26 

we Bonds nt s Portion). 
ast py $65, -Mar 1 '21-'26 
sf ,000.._..Mar 1 1927 
4\%s'17 M-S -M_ ar 1 1921 
,000.._..Mar 1 1922 

Land Purchase Bonds. 


58°19 J-J 





4s ° 























+ 
ae 
? 
‘ 


58°19 J-J 
5s '19 J-D 


Road Bonds. 
58°18 F-A{$32, 


5s 18 F-A (78 
5s 19 M-S 











10, 
5s "19 J-D (48 











0,000__July 1 
58°19 J-J 1% 000. July 1 


July 1 
oii Bonds: f 


4 
~O $10,000._Apr 1 '21-’22 


1 °21-"22 


ESTE TEE 
or 


5s '17 F-A/s129.000__A 


15, 
5s "17 F-Aj129,000_.A 


nips: ms 2 1927 
5s °17 F-A 15 000. Aug *20-"22 


sort Zo oe 375, 000. Mar 1 '21-'35 

Bon} J-D Paar -Ju ne 16 ‘21-39 

OND. DEBT 1 °20_$5,788 SO nat 
inking fund 

ba rate 

NT.on bridge bonds ls payable at 


the U. S. Mtge. & Tr. Co., N.Y.; on 
all other bonds at Treasurer’ s office. 


,300r_M&S 1 ’20- a 





_;-$12,500-.-Aug 15 1921) § 


"f '30-'36|" 


oe anlar VIL. SCHOOL DIST. 
This district is in Warren County. 
Site Sreccinwaton Bonds. 
6s "18 M-S $6,500...M-S 
Building Bonds. 
rt gh 16 M-S $94,000 
($1,500 each S b og * Mar. 10 1919 to 
Sept. 10 "50, incl., $1,000 Mar.10 51) 
TOTAL DEBT ee June 1917 _--$36. 0 


FRAZEYSBURG SC SCH. DIST. 


+ SERED 

is in Muskingum Gown unty. —~ 
BOND. DEBT roe 22°20 $26,500 
Tot.asses.val,’20 (60 act. ) 968,960 
Total tax (per 1,000) '19___$15.20 
Population in 1910-~- 760 


FREDERICKTOWN VIL. 8. 
This district aes 


"25-31 


D. 


.300..A-O 1 °20-"36 
6s "18 M-S  3,000..._Sept 1 1928 
TOTAL DEBT May 1 1920. $37 are 
Total assess. val. 1920 Nf 813,1 


Tax rate r $1 000 919__$15. i3 
Donuintion' tn 1920 Bo | 100 


FREMONT. 

This city is in Sandusky County. 
Refunding Bonds. 
4\%s A-O $17, 550c...Oct 1 1920 
ris sir A-O 3 : paobasargaed 1 1927 


4\%s’ 16 A $1,400. is 1 °20-’21 
Flood Emergency Bonds. 
§s'°13 A-O $2.571c_..A&O "20-23 
Comfort Station Bonds. 
5s '19 A-O {$2,000c_Apr 1 '21-’30 
2,000c_Oct 1 ’21-'30 
St. Impt. Bds. (City’s ping 
4\%s A-O $10, ea 923 
58°17 A-O 2,448._A A&O 1 '20-’28 
5\4%s'17 A-O 1 75-4 a é ah ae 


5%s'18 A-O 2:50 

5s '19 A-O 330067 — 5 ’21-'30 

9,300c_Oct 1 °21-’30 

58°19 A-O {25,000c_Apr 1 ’21-'30 

5,000c_Oct 1 ’21-’30 
Fire-Department Bonds. 

44s A-O $19,500c___Oct 1 1925 





'20- "22 
’21-'22 


es "17 
5s "19 


5s "19 


J-J 
J-J 


5s °19 


5s "19 
5s °19 


TOT. BD. Dt.” 
58.1 
an act.) 15,859,260 
Trustees. 
ase "5 A-O $12,000 
18,000c_A-O 
SOS 
SA 9,500c_A&O 1 '20-’28 
( O10. -30-38 
Population .--13,500 
Wauseon is the county seat. 
00_...Jan 
15,000_...J-J °23-'25 
3°500.2773-S. 22-'25 
36,000_...J-J °26-"29 
J-I 8 
10,000 
58 °20 22, aie *21-'22 
1 an 1922 


5s '19 A-O f opone- Ape .} ai 
vy 1 as. $355,036 
oe bien 4,950 
000) 1915_-.$12.40 
1920 468 
NT. at office of Sinking Fund 
hg ove? SCHOOL DIST. 
tS tse or 
School Bidg. Bonds. 
5\%s'20 A-O [{ $2,000c_A-O 
45,000c._A-O 
“School Bonds. 
BOND. DEBT A r 20 '20_ $127,000 
Vv 18,500,000 
NT. at office of Treasurer. 
FULTON COUNTY. 
Road ye ds. 
$7 ,500._J&J 1 °20-’22 
1 1923 
*20-"22 
1921 
eoned-3S = °21-'25 
20,000....J-J °21-'23 
1 290... -July 1 1921 
J-J 1,000_..-Ja 1922 
36,000_...J-J °20-'23 
J-J (20,000_...J-J °24-'25 
"20-29 
1921 
J-J 
60,000. ---J-J tog” 25 


1,150____Jan 1 1921 
2" "20 J-J 4,000._July 1 °21-'24 

Jan 1 °22-’24 
3 | GEN. BD. DT. June 1 ’20- $512,000 
Ss fund 


inking 
Total val. (70% act. P) ones 45.357,000 
Total tax rate ( 19. $33.20 


at ieee 


ALION. 
This city is in Crawford County. 
Refun in Bonds. 

J-J 8,000_...Jan 1 1921 
“ire-Engine-Purchase Bonds. 
5s 500__July 1 '20-'3 
Street ay Bonds 1908 & 1936 


$22 600 
$10 JI-D 12,000__D ’20-" 
5s ‘15 .800c aA 1 °20-"25 
58°18 A-O fl 
Sewage-Dis 
8 


1927 
GEN. BD. DT. Jan 1 ‘20. $125,214 
144,430 








3p Assess. debt (add'l) 


Floating debt 
Sinking fund 


0 (est. 1 
NTEREST is payable at Galion. 
GALION CITY SCH SCHOOL DIST. 


ne tit 
58°17 A-O 52,000 


1920-1954 
).30\58 "18 A-O [43,500c- 7-4 1 *21-'49 


29 ,000c- 1 ‘21-49 
TOTAL DEBT June 5 °20- $304, 
Assessed valuation 1920... 500. 





ua 
Tax rate (per $1,000) 1920--.-.$6.50 





GALLIA COUNTY. 
County seat is Gallipolis. 
County Highway Bonds. 
5s ,000 1920-1921 | 4s 
6s "20 A-O {40 ,000..Apr 1 '21-’28 
3,000....Apr 1 1929 
Tarapike onds. 
5s 50,000c. A r 14 1924 
4s ‘06 2 D> 55,000c_._June 1 1926 
4%s'10 J-D 40,000c__June 16 1930 
Py: wens Bonds. 
* nists 12 '000....Mar 1 1936 
e Bonds. 
20,000c_..Oct 21 1922 
nds. 
s 











Refundin onds 
5s °17 F-Ai 12,000 
|2,000 

68°18 A-O ) 

00 Apr 
5s °19 J-J 60,000_July 28 39, eh 
BOND DEBT Apr 14°19. $372,000 
funds 5,2 








17 °20-"21 























1 
State&Co.tax(per $1,000) "18__$7 7.65 
Population in 1910 

NT. at Treasurer's office. 


GALLIPOLIS. 

This city Is in Gallia County. 
Water Works Refunding. 
4.90s8'14A-O $85, ..---Apr 1 1944 

Street Bonds. 

"14 $9,340.._Apr 1 °21-'24 
ks | saan 6,000. .June 1 °21-'22 
root Bonds (City’s Share). 
5s ‘1 J-D $3, “__-June 1 1927 

Deficiency Bonds. 
5s $7 ,500c_._.Aug 25 1923 
Redemption Bonds. 
48°10 ... $8 500---Aug 25 1920 
4s "12 12,000..-Feb 25 1922 
"12 6,000_..Feb 25 1922 
4s "12 18, 
5s "14 





F-A 
F-A 


5s 7 ,600c 
5s ‘05 3,000c__Feb 25 1925 
5s °17 17,000__Sept 1 °20-37 


"19 12, 
Refunding Bonds. 
5s ‘00 ,000...Aug 25 1920 
4s ‘00 13,000_._Aug 25 °1920 
6s °18 sa 6 
5s °19 s-a |24,000- ANS 3S '20-"43 


1,500-_- 944 
TOT. BD. DT. April 1630." 
Water bonds 


(ine 
Assess. val. '19 ct: act.).4,515, 15 


Total tax (per $1,000) 1919__. 
Population in 1920 
INT. at office of lee of City Treasurer 


amas oo ny “CITY SCH. DIST. 
uildin ponds. 

4s’ Be M-S 600c_Sept 1 °20-’38 
BOND. DEBT May 1°20. $72, 
Floating debt 

Ass’d val. ’20 (act. val.)__.5,137 7.000 
School tax rate(per$1,000) '20$18.80 
Population in 1920 6,06 

NT. at the district depositery. 


GARRETTSVILLE. 
This village is in Portage Qeunty. 


Refundins Bonds. 
M ,500_..Sept 15 1926 
after S Pts 1921.) 
500. 
— 





1 J- 2, 
OND. DEB Mar 5 . 2 57 .459 
Total assessed ag doy * 65 548 
Tot. tax rate '16-$1 6 
Population in 


GEAUGA COUNTY. 

Chardon is the county seat. 
Refundin Bonds 
5s °17 ofs19. Be A 1 °27-'31 


1 °32-'35 | mn 


6s 18 J-D 





8. 
12,000-. 
2,000._...June 1 1937 
Ro pad Bends. 
5s ‘1 0 $35, G00. --A SO *20-"29 
es V. tos. > 848, for maturity.) 
Infirmary ones. 
5s '15 -O $7,500- -~May 1 °21-"35 
TOT.CO. DT. July 1 19 $192,462 
Assessed val. real estate__14,206.360 
Assessed val. nal_.__ 6.799.980 
Tot.assess. val.’18( 2 act.)21,006,340 
poses won Faget pes 1,000) *18_! 
910 4,670 


T. on refunding bonds - ble 
at Count Seenauresa office hg “es 


G Vv. 
This village is in Ashtabula Co. 
Street- Imo. Bonds Vill. Share). 
$2.000. sept | °23 














6s ‘16 M-S 
Water-Works Bonds. 


4s 
i B . 
5s he 8S Dem Bones 21-23 
wer onde. Or reer 


oo, Bond 

bs cot at ee 51920-1933 
TOT. BD. DT. -Sopei 4 O12" aro 
Assessed valua 


$7.00 
ay 372 
Tax rate (per $1 17000) 191 ena oe 
Population in 1910 


GENOA. 
This village is ia Ottawa Gounty. 


ofundin nds. 

Refund ae Hoo 04_May 1 1921 

5 its M8 3.503.75- 21 $n 

BOND. DEBT May 31 ‘18. +107 | 5a 

Total assessed val. 19 ; 1,7 
$1,000) 17.$14.60 

Population in 1920 (Census) 97 


GEORGETOWE. 


This is in Brown Coane - 
,,Flre-EnginePurchase Bonds. 


Public Hall & Oftice B Building. 


17, 1930 

sq ulectricLi ht Bonds. 
$26,700. .-Feb 20 1942 
BOND. DEBT Ma 8,588 
Total assessed val. 39 480 
Total tax rate on et ,000) "19.$15.50 
Population in 1,589 


GETTYSBURG we sap 
This district (P. O 
in Darke Count 


S. D. 
. Gettysburg) is 


School Erection Bonds. 


544s'20M-S ; 





lue 7 
Population in 1920 ee 1,900 


GIRARD 
This village is in Trumbull Oe. 
Sidewalk Bonds. 
58°17 A-O $600...-.Apr 1 '21-’22 
Yigeuce Bonds. iss: 
5s s-a $5,000._..M&N ’°20-'29 
Cemetery 1 Land Purchase Bds. 


5s ‘16 A &O 1 '20-'23 
4,000..Oct 1 '22-'25 


of 1 tage 1 1922 
5s °19 A-O 
0..Apr 1 °23-’25 





‘00 
Sewer Bonds (Vil. at 
5s "16 A-O $798 _- 

BOND. DEBT Oct isis. $177,254 
Total assess. val. 1915... 6,128,130 
Total tax rate (per M.) 1915-$15. 00 
Population 3,726 


GIRARD VIL. SCHOOL ee 
van nO 260 is in Trumbull C 

(See -V 60 ,900..Oct 1 20-48 

ec V. +02. = 1555, for eK 





11 
245,100 | Total 


0} Sinkin 
To a 


‘ar 15 1932 Bs 
. 15 1927.) 


ec 15_'28-'29| m 


( 
30.00 | Total 


rash 


1; TOTAL DEBT Me 
ASSESS . 


$s 16 A-O 14,532..A-O 1 


5s 60000 
000... Dec 20 1932: 
7'000...Feb 25 1924: ,OTAL ‘DEBT Apr 24°19 $182,500 


--Aug 25 1924! 


val. real estate... 8,710,985 


Tax rate (per $1 .900) 1918___.$4.8 
essment at 4-5 act.) 
Population in 1919 (est.)_..... 8,000 


,000..Aug 1 ‘20-'25' GLENDALE. 


This vill 
BOND. DE 


e isin Hamilton Co. 

T Apr 1920 $53,000 
assess. vai. 1920... 2,587,780 
Total tax rate (per $1,000) 19 _$14. 50 
Population in 1919 (est.) 1,800 


GLOUSTER. 
This village is in Athens County. 
Weter & Bonds. 


Refunding Bonds. 
9001 fe ir Mf J-J $3,396. July 15 "22-27 


Water and Light t Bonds. 
BOND. DEBT Apr 221920 $48,016 
Assessment debt (add'l)... 3,820 


fun 
tal assess. val. 1919_- ,000 
Total tax rate (per M.) T919__$19 .50 
Population 1910 2,527 


 ~ art pcacdecimaa SCHOOL DIST. 
on $5 00....$500 yeorly 


3,500 
then Sina band 
OND. DEBT Apr 30 30. 9.000 

otal assess. BP rnret 
Total tax by (per M RY, 16. $6.00 
INT. on high school bonds payabl 
at the Gloucester State Bank. 


Apr 15 °26-"50 


GOSHEN TOWNSHIP. 

This ewp. a O. Salem R. F. D. 
No. 5) is lumbiana County. 
BOND. DEBT Mar 31 '20-. $56,380 


Cher Ce ae owe o. 


see 
R. Kg yy Coun 
FOND. DEBT June 1 1920. $38, 000 
inking fund 597 


act 
tax rate (per $1,000) '20 $11 80 
Population 1920......-.---- --1,930 


GRAND RAPIDS TWP. 8. D. 
pa tae district (P. ae Grand Rapids) 


side. A&O 1" 0-"40 


19 =_ ie 
Emergency | 











$: 

ri 4,000 

30ND. DEBT April 1920. $48,750 
e 








NT. at office of Treas. 


oRERIEA HEISE orae 


s distrie ” in Frankl ene ft 

fell A p00e...Ape T *21- 
arble C1 ff Scho! Bon nds. : 
---  1,600-Part ay a 1 


ones 9 3 
000) 1 a bs 50 


Bs 





Soak ee 










128 


OHIO—CITIES AND TOWNS. 





(Vou. 111 








GRANGER TOWNSHIP. 
This township (P. O. Medina 
R. F. D. No. 2) is in Medina Co. 
Road Bon ds. 
6s "15 A-O $20,000.A&0 1 °22-'34 
BOND. DEBT May 25’°20. $43,000 
Assessment debt (add’l)_--. 6,000 
a inked 4,200 | 4s 
Assessed val’n, real estate__1,185,740 
Assessed val’n, personal... 534,059 
Tot. ass’d val.’20(act.val. z -1,719.790 
Total tax rate (per $1,000) '19_$15.20 
Population in 1920 86 


GRANVILLE. 

This village is in Licking County. 

Street Bonds. ey 
‘15 sa $15.000_.Oct 1 °20-'24 
"17 sa 8 _— 1 °24-'27 

“Water Works Bonds. 

OSS ae 9 
TOTAL DEBT Apr 1920__.$49, 


5s 
vat 


Assessment debt (add'l)... 46°344 
SERRA 4,537 
I i ee 

Total asses. val. ae axe EME De 1.803.680 
Total tax rate ( can, "19.$17.50 
Population 1920 10 (Cen shone edn iahlaiie 1 440 


GRANVILLE ‘VIL. | SCH. DIST. 
Tepect Bonds. 
5s’ $10,000_.._Apr 29 re 
5s 43 Poh Bb UOD nsctce Feb 
($500 yearly 1922-1934; $1, 000 A 
1935-1952, and $500 1953.) 
TOTAL DEBT April 1920- 381, 800 
Total assessed val’n 1919-_.2, 066 ,280 
Total tax rate (per 1,900) 19_$17.50 
INT. at Granville Bank Co. 


on 





GRATIS VILLAGE SCH. DIST. 
This district (P. O. Gratis) is in 
Preble County. 


Po aay we, Bonds. a ae 
5s °15 $28,.235_.._A-O 1 '20-'35 
60 eS ae ns Bonds. 

20... Part yearly to 1934 


TOTAL DEBT June 1920_--$30,000]! 





GREENE COUNTY. 
Xenia is the county seat. 


Road Bonds. 
5s ‘1 _.. $1,500....Aug 1 1920 
58°13 F-A 1,000..--Aug 1 1921 
i eee 8, 000 - - June 17 1920 
4%s'16 J-J 13,000. July 1 °20-'21 
58°16 M-S 25,000._Sept 1 '20- 21 
r ait EE io acdtiesed 1920-1922 
29,780 ....- read 
7 hildgen’s s Home Bon 
* cl Rng y 9,900c. gone 1 '20-"24 
ridge Bonds. 
48°06 ... %$6,360c.._J-J 1 '20-'22 


Bonds. 
58°15 M-S 113 (000. - Sept 1 °20-'29 
4\%s'16 M-S Mar 15 '25-'28 
| 000_..Mar 15 1929 
4\%s'17 A-O {20 ‘000-Ape 16 ‘29-'30 
a i a asensedl Apr 1931 

te. 82 


st 925 
‘600. -J -July 1 °21-'23 
Bon 

)00c . Mch 1 *21-'30 
28,000c_Sept 1 °20-'26 
N.BD.DT.Jan 1°20. $430,287 
moment debt (add'l) -- 10,837 

inking funds 





oy 











Assess. val. personal _____ 0 y 99 
| rel bo ® Seaton act. ).-52, 650.710 
pax (pees! 1,000) '20..$3.55 
Pop'n in *i0- 29,733; 17 (est.) , 33,500 
T.on court-house bonds payable 
in Chicago: other loans in Xenla. 





REENFIELD. 

This village is In wer) County 
Incorp. ‘‘about 1840 or 1850."’ 

Sewer and Street Bonds. 
3.90s M-N $25,000c_.._.Nov 

Steam Roller and Street. Bonds. 
4%s M-S 2,250..-.$250 yearly 

efundin Water & Lt. Bonds. 

4\s'l1l ™.- 8S 323,182c_Sept 1 '20-'29 
ator | rire Truck 


000c...May 1 1931 
,Post Office Equipment Bonds. 
3 M-S $600 yearly... 











14 


5 1930 


Street Bonds { seneral). 


5s ‘i dane 

44s8'14 ... 4,290.35-_Last bd. °24 
Ss! hg caewd 1920-1921 
RE ee tee oe ta 921-1922 
5s SB4C.cace M-S 1920 


1 
se bgidee Bonds. 
$16,000_Last bond 1925 
4s 08 50. nrg ee 1 1928 
1 Refunding Water Bonds. 
M-S8 {$27 ,000c~ Sept 1 °21-°29 
000c. 


25 Sept 1 ‘30-"34 
0 ity Hall Bonds. 
jn Beet 5 ae 1920-1923 
sever improvement. 
4s’ [ 7 1920-1928 


TOT. BD. DT. Rae 1920. $183,349 
75,525 





Water debt (included) -__-~- , 
Staking RC il PEN 54,507 

Assessed valuation 1919__11, 186. 320 
Total tax (per $1,000) 1920--$16, 60 
Population in 1910 ee A aia ws La 237 
GREENWICH. 

This village is in Huron County. 

Water-Works Bonds. 
58°17 J-J $5,000_.J-J 1 °36-'41 
BOND. DEBT Apr 21°20. $16,207 
Assessment debt (add'l). - 4,706 
NS” Sao as 2.561 
Water debt (additional)... 41,413 
Total val'n 1918-..1 (239,585 


Total tax rate (per $1,000) 20 -$15. As’ 
Pepa! in 1910, 876; 1918 (est.), 
at Vil. Clerk’s office. 


GROVER VILLAGE SCH. DIST 
This district (P. O. Tiltonville) is 
n Jefferson MBB ag 
Building Bonds. 


5s $45 .000 
BOND. DEBT I 16 1916 


— 


$45,000 
Total assessed val hoe 7 »200,000 
Total tax rate (per $1, 000) °15.$10.40 





GUERNSEY COUNTY. 

County seat is Cambridge. 

Infirmary (Int. in Cambridge). 
J-J $6.000c 


iG: dw «ss BB BC. kowncce 19 

534s'18 F-A 3,000 ....-. 921-19 

58 ‘18 A-O {6,000 ~~ 1923-1924 
SS ce caine indiana 19 
19 3,000_June 17 °22-'24 
Bridge “Unt. in Cambridge). 

5s ‘14 M-N $2,400c_..May be oa 

534s'14 J-D fF | RE 

5s '16 M-N 6,000_Nov 21 50 35 


Road (Int. in Cambridge). 
5s '14 M-S $300,000 
5s "15 J-D 5 Raa 24 
5s °17 J-D 24,000c_.June 4 °21-’22 

: ,000._.June 4 °21-"23 
58 "18 J-D { 3,000__._June 4 1924 
TOT. 0O.D at ts ¥ $406-000 

uly 
a Pee 


345,000 
Total assess. val. 1918_~. .43 637,785 
State&Co.tax per, $1,000) °16- $3 45 
Population in 1910...._..._ 2.716 


GUILFORD TOWNSHIP. 
This township is in Medina Co. 
Road Improvement wt a 


BOND. DEBT Ani isis DF io BOD 
Assessed val ” 


Vv 
Tax rate (per $1,000) 
Population in 1910 





0 GUSTAVUS TOWNSHIP. 





This township (P. O. + ae 
R. F. D. No. 1) isin Trumbull 

School Roads, 

M-S $1,475¢e......... 1922 

Road Bonds. 
5s A-O $13,500 ..-_-- 1920-1924 
5s 30.000 _. -- 1924-1933 
BOND. a June 2 *20- $44 975 
Tot. ass’d val. ’20 oct va + -) 1,530,420 
Total tax M4 (per $ 206-$15.20 


Pop'n in 1910, 767: eit (est.) ..800 
HAMILTON. 


ae Is in y~ + yl County. 
“lood onds. 
5s ‘13 ... 100,000_.May 1 '38-'47 
58°13 F-A 35 U00c. Aue 1 ‘20 33 
5814 A-O 20,000__Apr 1 °21-'24 
Fire-Department Bonds. 
5s ‘18 ... $20, 








000 
Ba Bonds. 4s ° ; 0,000... Oct 1924 
4067 iN § $4,500c...Nov 5 1930|48 (10 F-A  18.000¢-—ieb_ 15 1930 
ond s. es eS ee SS *@@e22ee 
5s -8 %6, 000.-.$1,250 yearly | 5s "18 S$ 20 oon 1 "23°32 
3748 M-S 4,200.--- "600 y early Electric-Light Bon 
S$ 1 caaciied yearly 4s "06 3.000. Nov 1 1926 
_ Sanitary Sewer System Bonds. 4%48'07 A-O 20,000c_.- 1 1927 
"19 sa _ $15,000._._Sept 1 1934/48 19 .-. 3,600....Jan 1 1921 
GEN.BD.D . Apr 23 '20. ML 275 | 48 ‘08 J-D 25,000c_...June 1 1928 
Water debt (in included)... 4 ‘000 48°10 J-J 35.000 ..-July 1 1930 
ent debt (add 1) <= 11,609 |44816 M-N 6,000_...May1 1926 
Assess. val. "19 (75 .4,500,000}48 18 sa 3,600....Dec 1 1921 
Tax rate (per $1,000) “fois sii -50 5s "19 sa _ 16,000c_Apr 1 '21-'24 
‘n'10, 4.228; 17, (est i) 4-125) (gubtecs fe call aioe Feb. 1 1900.) 
at ’s 3 . . 
fe Eee yaaa 
GREENFIELD TOWNSHIP. a6 7 y +> patel mf $< 
This township (P. O. Willard R. F.| 45.1? --- 10.000... Mov ink 
D. No. 1) is in Huron County. 48'10 5-3 75:000c.. July 1 1940 
5s 14 6,000___Oct 1 ’20-’ 
GREEN TWP. SPRO. RUB. 8. 4%s'16 M-N 7,500_._..Mayl 1038 
This dis r.ct (P.O. Yalow Spr.nes 44s'17 M-S 40,000._._Mar 1 '23-'32 
_ a ee 2% _~ Six Cos Coset eh yrs ope 1 1934 
,000c. 19 sa 2 ,000c_Apr i 2 - 
BONDED DEBi 5s 19 sa {30.000c_May 1 ‘24-36 
BOND. DEBT Apr 21 '20 5, ..--May 1 1927 
Tot.ass’d val.’ 20(75% ain PF re! ‘260 Ditch Bonds. 
Total tax rate (per $1,000) ‘20.$14.80/ 4s "08 $35.708.10_._Feb 1928 
Population in 1920__._...___.___ Pat Street Equipment Bond nde. + san 
’ --—<-—<- l 
GREENVILLE. mig 
This cit be - Darke County. to Geeta “355 oem -Sept 1 
Sewer General). te WE dicho, 2 aie a 
5s ‘99 M-S ane cukihenin 4808 ... 30,000. ....-. Aug 1 


4s ‘09 

a: =. 2 
ox =iIm 

4s 07 A-O $ 


ovement Bonds. 


~~-~--May ‘21-22 
onds. 
1,000....May1 1921 


i 
« Librar ry & Bonds. 
Police Dept. 





ps "15 M- 


1920-1921 | 





On ta Ne bb Bonds. 


48°06 M- 000_.._..Nov 1 1926. 
4s "10 J- 50,000c_. July 1 1930) 
449'14 F-A 4,000__.Feb 1 ’21-’24' 
5s '15 F-A 5,000.__Feb 1 °21-'25 
4s ‘08 ... 50,000....Sept 1 1933 
44316 M-N 3,500___..Mayl 1926 | 
5s ‘7 F-A 10,000____Aug 1 1927 | 
5\%s'18 sa 60,000.._June 1 °28-'37) 
5s'19 sa 12,000c__Apr1 21-24) 


5s °19 sa 150,000c_Ma 

Bridge-[mprovement onds. 
48°12 A-O $12.090c___Oct 1 1927 
Stora 8 YS, Bonds. 





1 '24-'33 | 


| Court-House Furnishing Bds. 
J-D $100,000c_June 15 1936 

(Subject to call after June 15 1916) 

Memorial Building Bonds. 

'3%s'03 F-A$250,000c Aug 1 1953 

| (Subject to cali Aug l ) 

| Soaien ry Bonds. 

48°05 M-S $115, 000¢- Mech 15 1930 

BOND. DEBT Sept 1°19 $7, are 363 


nner Ce i oe 1,651,945 
essed val., reai_._._- 551.927 660 


Ass 








‘07 ,000c..._Apr 1 1922) Population in 1920......_-_- 

48 oe <d ok’ > Seema 1 1924 NT. at office of County Treasurer 
4s ‘1 5, ..-Apr 1 1927 

4s 07 ... 20:000......Sept1921| ZANCOCK COUNTY. 

5s °14 ... 20,000.._..May17 1924 County seat is Findlay. 

ee oO 5 eee Nov 1926 Refunding Bonds. 

44s'09 __- 9,500_..__- pr 1924 4%4s8'16 F-A {$4,000___._Feb 7 1921 
4s'°08  — yee Sept 1928 3,991 .64_._Feb 7 1922 
4s "07 18,000_.. --- July 1922 Bridge Bonds. ' 

Refunding Bonds. 5s "17 J-J $10,500._July 1 °21-'27 
4s ° J-J $90 000... July 1 1934 infirmary Bids. Bonds. 

3. 4d fare  erangmile Nov1931/\58 "15 A-O $75,0)0__-_Oct 1 °20-"30 

Street Bonds. Road Bonds. 

"06 ~J-J $55, Gete..-Futy 11921 5s ‘17 F-A $51,000 ----- 1920-1922 
48°07 M-N 6,000c...May 1 1922 446s ee rat oe Res ae 
48°09 MS 25,000c...8 t 1 1924'58 ‘18 sa { 96,000 .-.--.. 1920-1927 
48°10 J-J §0,000c.. July 1 1925 a oni ae lice 19 
45 ‘12 A-O 25,000c...Oct 1 1932 o 48 sa 150,000_July 15 50-29 
ie Te © deay’ Besa cheuds May194 SE nn ot ea cateaitaalal 
i ak mie. ae abained & Feb 1921 eg 10 sa 35,000._.Mar 15 ’21-’30 
A ae - - | ee Feb 1925 oad and Bridge Bonds. 
RR, I July 1934) . LEP ORE eo 
2 eS eS Sept 1928 jsfunding Lo Loan. 
| soe rR t192 lés 2,000c...Aug 1 1920 
4148'16 van 15,.000_...Oct 1 1931 TOP. Co. Dr Apr 28° $850,3 
5s ‘19 sa 80, .Mar 1 °24-’33| Road bonds Nagios 766,430 
5s ‘15 -... 13,500_Feb 15 °21-'25/| Total val. (act.) 1920-_- 106 208 52 
44816 -.- Y ----Oct 1 1930) Tax rate (per $1,000) 1 sans 
444817 ... 30,000_Feb 23 ‘'23-'26 Population in 1920 (ast. a 000 
5s 19 sa 50,000_._Oct 1 '24’33 INTERESTD ou court-house bonds 
8 pawn I i yayable at Chase Nat. Bank, N. Y.; 

Sewer Bonds. ™ others at County Treasury. 
4s ‘1 J-J %50. ..-July 1 1935 
TOT. BD. DT. May 7 ’19.$1,796,058' HARDIN COUNTY. 
Water bonds Few gen ES 299, Kenton Is we county seat. 
Assess. val. ’1 wou 2 50,244 ‘+ Road Bon 
Total tax (per $1,000) 1918__.$18.10)| 5s tt MS. $37, 400_Sept 24 '20-’21 
Pop'n 1910, 35. 279. 1920, 39,675 a it a 44 13'000_Aug 26 °36722 
INTEREST on water bonds Is pay- ug 
able at First Nat. Bank, New York: - (35° 075-Aug 26 ‘23-'29 
apon all others at Hamilton. 5s "19 J- 45,000_June 26 °21-'29 
Pike Bones. Oct 23 1920 

HAMILTON SCHOOL DIST. 5s °19 © 131000. ct 23 Ot 
ne Bonds. J Court-House Constr. Bonds. 

- 000 - - . - - une 1924/4312 A-O $70,500. Oct 120-22 
ts J-D 12,800.Dec 23 '20-'23\ 5s 13 J-D 24,000__June 1 '21-'23 
4s F-A 20,000_Feb 21 °25-'27 Refunding Bonds. 
344s F-A_ 16.000.Feb 26 °23-'28)\ 56 "13 J-J $8,000c.Sept 1 '20-'23 
4s -N ,000c. Nov 6 : ‘29 Bridge Bonds. 
44s FA 2,000c.Feb 5 '21-'22)\4149'12 B-A $20,000____-_-.----_-- 
4s ‘06 M-S 14,575_._Sept 1 '20-'26) 56 53 A 34,430.-Oct 1 ‘20-31 
4s ‘07 J-D 36,000.Dec 10 °20-'28\58 13 J-J  11.772c_Sept 1 '20-’23 
is 08 -..- 25,000..-May 1 '29-'33| 53°13 M-N 26,400_No 10 20-27 
is =i e-= =18,000.-Nov 1 °20 °28/ 55°15 M-S 12.860-Sept 1 ‘20-'25 
4s 00 --- OO 08 Fan eg h2} | 4348'17 A-O 21,000--Apr 9 °20-'27 

; 10.000e._ Jan 1 ; &°30 5s 18 -A 18,000_Aug 26 20-'28 
48 ‘09 J-J 0,000c_Jan 15'32&'34 Flood-Emergency Bond 

d 8,.000c...Jan 15 1936\56°13 J-J $4.998c_ Sept 7 '20-'23 
4s (09 --. (28,000 -.-_- 1928-19 Jail and Armory Imp 
4s 12 J-D 300,000c_ Dec 10 '33-"41\5.°13 j_y et Oe 15 1921 
= --- 18° Seas ee iar Jail and Office Bids. onds. 

, ---aune 15 1925 | 5e'13 F-A $1.000.-..Aug 1 1920 


5s °'19 sa {| 40,000__Dec 1 '26-'29 
hee 1 ’30-"35 

Refunding Bond 
4s $7.000. Feb 12 °21-°34 
4s MN 4.000..Apr 7" 1921 
4.4 *21-'34 
$594,000 


Os 14 A 
BOND. DEBT May 7 19. 94 
Assessed valuation 1918 __ 50,947,620 
School tax (per $1.000) 1918__$4. 45 

INT, at First Nat. Bank,Hamilton. 





HAMILTON CO 
ponte seat is Cincinnatl. 
Court upholds Commissioners’ 
right to sell Longview Hospital bonds 
see “Ohbronicle” of March 4 1916, p. 


Bridge Bonds. 

03 J-J 0,000c_._._Jan 1 1923 
"04 J-J 185 000c. Jan 15 1924 
04 M-N 
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— 
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ne 27 196? 


= 
> 
= 


hed 
Sen 


et 


et 
NID he OO 
PP >> ss > 


5 
c 
+ 
2° 


ee 


& 
00.00 pat 
b6d>4%6 


e*a* ZF 
Segeeo ss 
it, 

be SOS) 

*Sepes cease: 
gepeeees 
SUE Eli! 
® > 
mtg eS gre 
S-3_8 
= : 


48 "05 M-N175,000c_._.May 
Reading Pike Impt. 
4%s'16 J $90.000____July 1 1926 


ssc eg Hamugen Bond Ings |e 


is 19 J-J 108,000... July 1 1929 

SNEIB ES Nesta | as 
s ‘heccaleed 

Cincinnati Hamilton Road f 








4s'17 J-J ,000_...Jan 2 

4\%s'17 J-J 175,000_.._Jan 
pring! etd Pike 

4\%s'16 d 


mp. 
1 1923 
1 1927 
Impt. Bonds. 
1 1941 

Bonds. 


orth 
4\%s'16 M-N$61. 
Sunt School House R 


Mar 1 '21-'24| $3 43 


_100:000.-June- 12 1944/5 
000 





inking 
926 | Assess. val., real estate____ 
sonal 


929 School tax (pet $1,000) (est 


TOT. BD. pT. yal ‘T3567 $651,453 
Road bonds Gace git 277, ‘020 
Total 18_-55,801,360 
Tax rate (per Ay 000) ‘1010. 30-55 
Population in 1910 i a aietitilieciiiaan al 

NT. at County Treasurer's office. 


HARRIS TOWNSHIP. 

This township (P. O. Elmore) is in 
Ottawa County. 

Road Bonds. : 
58°16 M-S $8,000._..Mar 23-"46 
5s 2 ae 1 1936 
BOND. DEBT Apr 29 °20- 

Assess. val. real ant. ia diaduiotn 2 
Assess. val. personal. -_-.__ 

Tot. aan'a val. 15Co act. ).2,925 '360 
Total tax rasotpes 74 "19. $19 .00 
Population in 1910_.....-.---- ,088 


HARRISON TOWNSHIP ED.D DIS. 
This district is in Van Wert 
15° oe _ 8°25: 000c.._.Mch 21 1921 
ree: 
BOO - Sent 1 *29-" 
000.__.June 15 1931 
BOND. DEBT ies 29 *20 gam 








if 1,3 
NT. at nits Nat. Bank, Convoy. 


HARRISON COUNTY. 
the county seat. 
ighway Bonds. 
333-000 











Sr ES GREE 4 
tk oe 
Pop'n 1910. 1 19.0 076: P19 (2 (est.) 19,500 





HARRISON TWP. RUR. 8S. D. 
This pa eed Fs O. Payne) is in 
Paulding Coun 

School ot Building Bonds. 


6s ‘20 25, -~Oct 1 
BOND. DEBT Apr 1 ’20_- 
8 fund 





'21-"45 
* $25,000 


886,770 
162,250 
1919____1,049,020 
i ,000) 1919-_ -$2. 75 

22,730 


Assess. val. 


Dare 
Total 











JULY, 1920. | 


OHIO—CITIES AND TOWNS. 





529 





a 





HARRISON TWP. SCH. DIST. 
This district (P. O. Kirkersville) is] T 
in Licking County. 
Deficit Bonds. 
5%s'19 A-O [$7, ree AE oi 1 '21-'27 
c 


000. ’20-'26 

Buildin Bonds. 
5s 15 A-O $24 4,700..A-O 1 '20-"35 
BOND. DEBT Apr 23°20. $41,250 
Sinking fund._..........- 899 
Total assess. val. 1919__._.3,079,550 
Tax rate (per $1,000) 1919-_$14.40 


HARTFORD ws eS SCH. DIST. 
This district (P. O. Croton) is in 
Licking County 
School Building Bonds. 


6s "20 s-a 


10,000c- Aug l 

8 Bs TT Til SN: 

Prin. — int. payable at Croton 
Banking Co 


HEBRON SCHOOL DISTRICT. 
This district (P. Hebron) is in 
cking Co. Pop’n 3917 (est.),.2.000 
Building Bonds. 

5s 13 M-N $238, 125 .May 31°21-35 

BOND. DT. May 10°20... $30,000 

Floating debt : 000 

I Ng wise 

Total assess. val. 1919... 4 600 ‘000 

(Assessment at cash value.) 

School tax rate (per $1,000) °19.$6.10 

INT. pay. at the H the Hebron Bk. Co. 


HENRY COUNTY. | 
County seat is Napoleon 
58°19 s-a 36,000c...J-D °20-'25 
GEN.BD.DT.A r22°20 $228,000 
Assessment debt (add’ Mino 401, 
TOTAL DEBT ‘ 
Sinking funds..._....... 17 
Assessed a >. real estate.31 002.4 


Assessed v , pe 
Totai val. vi919 (60% act. oid ‘688, if 





County tax rate(per$l, 9 $2.7 
roe )  Saeeipee 25. 119 

at County Treasurer's office. 
HICKSVILLE. 


— village = in Defiance County. 
wer 
5%s'19 Ay $10. ,800__Sept 1 '20-'28 
4 oe ge 1 1929 
Strest impt. Bonds : 
5s 19 000. .Oct 1 °'20-’29 
BONDED Ra select 2 (7) 


HIGHLAND COUNTY. 
Hillsboro is the county seat. 
, Road Bonds. 


190,000 
TOTAL ‘DEBT May 24 ‘20 oe ond 


Assess. debt additional. .- 3,000 
Assessed vel 'n, real est._..23, 654 510 
Assessed val’n, personal. .13, 623, 100 
Total ass'd ct n 1919 (abt. 

SE « nctimthieedad 37 277,610 


60% act ae s 
Population I un ali hie eteaughamil 28,711 


ORO. 
e is in Highl 
T Se 4 1912. 


Co. 
aoe 500 
Population in 1910 


HILLSBORO SPEC. 
Building Ronde. 


5s dams 
5s 14 

improvement. nds. 
5s 16 M-S $4,170_Sept 15 '20-'24 
BOND. DEBT June 1 1916 $41,500 
Total assess. 





SCH. DIST. 


val. 1918 5. 
Total tax rate (per $1,000) 1915 $5.65 r 





HOLGATE. 
This village is in Henry County. 
mater and Light Bonds. 

4-4 $4.375 1920-1924 

a itor Sob Bonds. 

[ 750..._Feb 1 1924 

i 7 a0. Pee 1 

nz Bond 





$350_.Dec 31 1927 
,000.Dec 31 
Refunding Bonds. 


'25-"31) p 


58°19 A-O $60. 
28-35 | BONDED DEBT 


6s 


5s 


5s 





nds. 
5%s'19 A-O Biss 19 A-O sled van 
Sewer, Paving and Sidewatk. 
M-S 


BOND. DEBT May | zy "20 
Assessment debt ered 


TOTAL DE 
Total assess. val 


5s 15. $ 
BOND. DEBT Nov 11’1 


HUBBARD 


This village is - Kane ogy County. 
Street Impt. 


000....A-O ° 
18 


oe 


r $1,000) * 


“pets 1,000) "19. $15.60 
Population 191 1,699; °20( est) 3,220 
HUBBARD TOWNSHIP 


5 | in 
BOND. DEBT Apr ts Sa 
Total assessed val. 1919 


Population 1919-- 





O. Hubbard) is 


$40,000 
is 8.840, 2350 


This township (P.O 
Trumbull County. 


?) |HUBBARD VILLAGE SCH. DIST. 


School-Building Bonds. 
90,000.._Apr 1 
"19 A-O 


* 23-52 
| 30.000 





30,000 
‘19 A-O }15.000--Apr 1 '38-'52 
BT Mar 5'20_ $200,000 
et aa ,000 000 
5,200 


HUDSON i gs DISTRICT. 


This district (P. O. Hudson) is in 


County," 1918_. $56,000 


Summit Count 
BOND, 
Total assessed val. 1918- .-1,634, 000 


"18.$5.00 


Population in 1918_.........-. 1,200 
HUNTSBURGH TW TWP. BD. DIST. 


This district (P. O. Chardon) is in 


ad Improvement Bo 
M-N $25, 865.Ma 


Geauga County. 


Ro 


valuation 1916___1 00: 


Tax rate (per $1,000 1916-.--$15.00 





HURO 


5s 
5s 
5s 


5s 


8 
oS 
5s 


BOND. DEBT Apr 24 '20. 
Water —— (inclu ed) 


sessneed 
Total tax rate (per ~ 51.000)" 
Population in 1920 


"17 
"17 
5s ‘18 


nds. 
5s ‘12 M-8S $28,4300- M&S 1 '20-'26 
30,.000c_F & A ' 


tal assessed 
State&Co.tax(per $ 
Popuilation in 1 


N. 
This village is in Erie County. 
+46. 500 
42,500 


000 

val. 1920. .-3,000,000 
19 $13.60 

900 





URON COUNTY. 
Norwalk is county seat. 


a= l, 
Road Bonds. 
14 y ic > Seppe & 8 1924 
BO BD  2GGO- coecen-s- 1920 
; 1920 
17 


A-O 2.250 
10,000 .-A&O1 
A-O .000...-Apr 1 1921 
,000....Oct 1 1921 
A-O 24,000.A&01 ‘°20-'27 
A-O {39,600_---A-O *20-°23 
43,000....A-O °24-'27 
A-O {30,000....A-O '20-’27 
2,000....-.- A-O 1928 


‘19 


val. 515 Brideo Bonds. ua N 26 
Total tax rate (per $1 000) *12. $11.60 eae 1S SENSI 20-' 


4.950..July 1 °20-'23 
ee V. 100, p. 2184, for “maturit 3 
15 J-J 1.509._Jan 1 
‘19 A-O 8,000c_..._A-O a 34 


Children’s Home Bonds. 
J-D oy pee J&D 1 °20-32 


‘12 


ourt-House B 


ae. 7% 20-34 





cluded) 
i val’ 2 19i8- 65, re 


510. 
NT. at office of County FL pay 





INDEPENDENCE RURAL 8&8. D. 
This d'sirict O 


. F. D. No. 2 2) 
Site and Building Bonds. 


(P. . Brooklyn 
is in Cuyahoga Go. 


000<.Oct 1 '20-'49 
(?) 


6s ‘16 June $2,316_..June 1 °26-"28 IRONTON. 

oe A $.290.-Rher 3 Fate This city is the county seat of Law- 
6s '19 Sept. 5.038.76Sept 128-37 gy ttn Bonds. in 1851. 
TOTAL DEBT May 16'18 -- $49,800 as Refun ng Bonds. wane 
Assessment debt (add’l)____- ---  $9,200.._.....-- 
Water debt (included) .._._- 13, «: Flood-Emersency Bonds. | oss 
Floating debt a --- 2,000 M o-- ---NOV 

Total assessed vai’n 1918... .760.000| ,. Memorial Hall. 

Totel tax rate om * $1 000) . .- $15.60 4s ‘07 A-O $19.000c___Apr 1 1927 
Population in 1910 1,095 Bonds. 





HOLMESVILLE SCHOOL DIST. 
This district (P. O. Holmesville) 
is in Holmes County. 
School Bonds. 
6s 18 M-S $30,000_._._.Mar 1 1938 





TOTAL DT. May 22 '20. $27,000 
Assessed val’n, real estate. .2,500,000 
Assessed val'n, pers’l prop. 900,000 

Total assessed valuation 

gi’? ~ * Were ae 3.400.000 
PD Jccnsbneeaddsededea 2,000 
HOPEWELL TOWNSHIP. 

This township is in Seneca Co. 
BOND. Wa gh 


lay 17°18. $83,000 
Total assess. .960 
Total tax ror tg (per $1,000) ____$4.80 
Pop'n 1910, 2, 194: 1918 (est. ), 2,510 


HOWLAND TWP. RUR. SCH. D. 
This district (P.O - Warren. Route 
5). isin Trumbull Count 
School Bonds. (Taz Free.) 
5s ‘15 O-O $28,335--A-O- 1 °20-'26 
BOND. DEBT Apri7°19. $30,000 
Total assessed v - 1918..10 962, 810/\4 
ye gba (per $1,000) '18.$2.50 
se. parents at Western Reserve 
, Warren. 








e > 


4%s8'16 J-D$375,000 


as Ng Department | 
000c_._June 1 1924 



































3 3 ial ,000 .._July 1 1933 
4%s'16 - ER ORE: He 
5s 18 M-N 1.120. May 15 ’21-'28 
Smallpox Epidemic Bonds. 
58 -§ $15,000c_..Sept 1 1923 
Street Bonds. 
58 M-S $25.000c_._Sept 1 1923 
48'12 J-D 15,000c...June 1 1932 
58°12 J-D _1,280c_June 1 ‘21-'2 
5s °14 J-J 37, ---July 1 1934 
56°15 M-S 12 -.-.-Mar 1 1935 
ee ae ER a 1922 
Sewer BRonc . 
§s ‘04 J-D $5,000c...Junel 1924 
48 '09 J-J 35,000c.__July 1 1929 
48°11 A-O 15,000c...Apr 1 1931 
4s'12 J-D 25,000c___June 1 1932 
Sidewalk Bonds. 
5s °10 J-D $170._._._..Dec 1 1920 
5s '15 M-8 8,400..Sept 1 °20-°25 
Water Bonds. 
52°04 J-D $5,000c...Junel 1924 
4s’ M-N 50,000c...Nov 1 1926 
48°07 J-D 20,000c...Dec 1 1927 
° ‘1l M-S 18.000c.--Mar 1 hed 





-O . 1 
Water-Filtration-Plant Bonds. 
: _..-June 1 1936 

818 J-J 30,000c_...Jan i 1938 
efund. Sewer & Street Bonds. 
June $44,500c__ June 15 1925 


Refu aga eater Bonds. 


1 1926 
06 J-J 20 "000c.. July 1 1926 


Tax Monge ml ,000 ,000 
000) 1917... .$15.20 


Tax ale ¢ 

Pop'n. 1910, 13,147; 1920, 14,007 
INT. on spec. asses. bonds at City 

Treasury; Other bonds at the Nat. 

Park Bank, N. Y. . ¥. City. 


IRONTON SCHOOL DISTRICT. 
oo ghap SoA 1 1927 
00c...July 1 1928 





























ec 1 1939 


Sinking fund_..........-- 
Assess. val. real_.......- 


SN 7 ‘036, ‘470 
(actual) ....17, 528 ,130 
School tax rate ( 


$1,000)'18_$5.00 
Population in 1 7,000 


18 (est.)...17 
JACKSON. 
This city is in Jackson County. 
Funding Bonds. 
$7 500Aug 5'33-'35-'37 
5s °19 sa 6,000_Aug 15 ’34-’36 
3,500._..Aug 15 1938 


Assess. val. 
Total val. 1 





Refundin Bonds. 
1 ssa: BEeEe ocasd 920-1922 
"Se “wee 31 “RAS 1923-1926 
5s 16 F-A 2 000... .Aug 1 1921 


(Subject to call ‘after Aug 1 1917.) 
TOT. BD. DT. Apr 27 ’20 $138,200 
Assess. debt (add l)____-_- 0 
Total assessed val. 1919__. 5.061.720 
Total tax rate ‘4 $1,000) "19. $20. 00 
Pop'n 1910, 5.468: i920 5.842 


JACKSON COUNTY. 
Jackson Is the county seat. 
Tusagite Bonds. 
48 ~O $18,250c_.--- Apr 1921 
Mar 1922-26 
4s A-O 100 000c._Apr 1 '27-"3) 
Road | Bonds. 
M-N$500 


5s ’ 

Boa et t 
s'06 J-D $12. 
‘OT. CO. DT. May 27 ‘20. $240, 
valnadion. ne Shee 314,220 


issessed v 9,206, 

Total val’n StH mg a )20, 521,240 

County tax (per $1,000) ‘19--- 4.95 

Po Me wen _ f.. Eeer rey 30,791 
NT. at Co. Treas. office. 


JACKSON LN dagd ~ ra 
(P. Polk) is in 
op’n 1910, 1,129. 


S $33, 000_.M-S 1 °20-"30 
BOND. PRPs Apr 8°18. $38,050 
Sinking 48 

















ee be be 





2,253,550 





4%s'12 M-S $11,250c.M&S 1° 20-'22 


Actual value (enna toi . 5,000 
Tax rate (per $1,000) 1915 52-88. > 
Population in 1910 RI, REE ES: 

at Commercial Bank & “—~ 
©o., Fostoria. 


IACESON TOWNSHIP. 

township (P. O. Byesville) is 
in aoe County. 

Ro ad Bond ges 
5s 19 sa $16, 000..Mar 1 °21-’28 
16,000- - Sept 1 *21-'28 

TOTAL DEBT A r 21 ‘20. 
Tot. assess. val. 1919 
Tax rate (per $1,000) 1919__-$19. 140 


JACKSON TWP. a 8. D. 
. Union City) is 








This district (P. O 
in Darke Count ty. 
School Building Bonds. 
$1 _M-S" 23-30 
5\%s'20M-S rt 000._._M-S '3 1-'37 
2.000_._.M-S ‘°38-'44 
_ ,000__..Mar 1 1945 
BOND, DEBT May 1 ‘20. 


$90. 900 
Total assess. val. 1919___.3,414,570 
Population in ‘1930 920 (est. aa 


JACKSON TWP. RI YS Ss. D. 
This district (P. O. Helena) is in 
Sardusky Count 


Fi Truck Purchase 
, i. [$2.0 000--Aug 1 °20-'23 
g_1 1924 


6s ‘19 sa 





Refunding Bonds. 
6s ‘1 $3,200..Mar 1 21-2 


ss sappatag mf 1 1927 wg 


1 | Population in 
000 | JEFFERSON CO 


000° Assessed valuation 


BOND. DEBT Mey 1917 -. "$25,000 _Sept 
Population St ete biadmnowe 133 - 12 oak (3 000. _.Oct , 
12.000._Oct 1 
JEFFERSON. 5e8 13 ... 15,000..Oct 1 
This village is in Ashtabula Co. ji58'14 -... {15,000..Oct 1 
Street Impt. (Vil. Postion) Bde. 2,000... Oct 
5s ‘16 J- $6,500. Ju e 1 '26-'35 ie 8'16 A-O $75,000__Oct 1 
56 ‘16 M-S 9,000..Mar 1 "21-"26\14%s8'17 A-O 60,000..-Oct 1 
§s8 15 ann 24. 170--duly 1 °21-"25 _.Oct 


BOND. DEBT May 28'20. $80,800 
debt additional... 37, #30 
otal assessed val .......- 2,341,150 
Total tax rate(per § $1,000) "19-$19, 0.20 


UNTY. 
County seat is Steubenville. 
lager squnty Road No. 7. 
=F a eg 1920-1921 
onds 


re sr: £5 “$32 ” gang & O °20-"32 


ital 
105 Pita ent ko__M & 8 ‘20-21 
$448,506 
000 


oe 
4 


Tor co. DT. July 1°19. 
Road bonds (inch icsiles ' 
Total valuation 1918__.~_- ,044,73@ 
County tax (per $1,000) °14.-..- 2.80 
Po eee Ro eee 
TEREST payable at Co. Treas. 


JEFFERSON VIL. SCH. DIST. 





ad 
fas 


7 Pm wes om Halle Plan¢ Bonds. 


__._Part yearly 

Scho ol Bonds 
6s ‘19 Be gan Mar 1 '21-'27 

gaiicing Ge 

l4s'1§ ei 83, ‘OS7e. Oct 1 °20-'55 
5s "17 400c_Oct 1 °20-"42 
BOND. DEBT 4 r221920 $40,000 
Assessed debt o pe - ~~ 
Total 1919__ 2.591.620 
School tax (per vo 000) 1919. _$7.354 
Population in 1920._._._.__- 1,515 
NT. at First Nat. Bank, Jefferson 


JEFFERSON TWP. RURAL 8. D 
This district (P. O. New Parts) ~ 
in Preble Co. Pop'n (est.), 2,250. 
FepOe Bonds. 
5s BSS C008 . dentcnapotus 
($1 500 ‘payabte each 6 ones on 
a. ril and Oct. 


191 
ne prox. » 5% actual) 4.1 00 ,000 
otal tax te (per $1. ,000) 19. $13.05 
on : io f 1917 mahi at 
Distrivi Treasurer's office; on others 
at Farmers Bank, New Paris. 


JEWETT. 
Th’s village is in + sma County, 
Water Works Bon 
5 \%s'19 s-a s15. 000- "Sept 1 '20-'39 
15,000_.._Mar 1 ’21- - 
BONDED DEBT (?) 


JOHNSTOWN. 
This village is in oo County. 
Water hoes” 4 ht Bonds. 
antes to call after 1917.) 
6,000._...Oct 1 1928 
Paving 1s (village, S$ share). 
6s $3,200_...Jan 1 1928 
MOptional after Jan. 1 1920) 
BOND. DEBT Mar 1919_..$48,551 
Assessed valuation Ad t EF oe 3 720 
Tax rate (per $1.000) 19 17__.$15.80 
Population 1910. 805: 1920. 906 


JOHNSON ST. PARIS aCe. a. 





This district (P. O. St. Paris) is 
JACKSON TOWNSHIP in Building’ b County. 
This spowneiaip fe in Crawford Co. | n nonds. 
Road Bonds. 68 ,870c -=¢-4920-} 106) 
$40,050 ._.-.- Pe I ath 000c..A-O . 21-'38 
pox. DEBT. ..- 191 “2 $36.000 5 4%s'19 A-O 6, ss ae Re tht 
otal assessed ee ys . 

Total tax rate (per $1,000) '12- $6.50 BOND. (DEBT May 8°20 $71,000 
say tthot ko dice “aaa 236 | otal assess. vai, 1930... ~_3,039°735 
ee TOWNSHIP. Tax rate (per $1,00) 1919- $15. 00 + 
ostoria, Seneca County. INT. payable in St. Paris 

Rowd — 





KALIDA. 





56°14 M-S 18,000 ...-.- 1920-1924| This village is in Putnam County. 
56°15 M-S 21,000 ...-.- 1920. 1925) Street Improvement Bonds. 

(see V. 100, p. 1019, for mers 116s ’°18 F-A K Aug 1 26-30 
TOTAL DEB ‘ Nov 29 . | rac-9 6s '18 4, '000_M 26-33 
Assessed valuation 1914- wet 62.720| BOND. DEBT Sept 15 a) $30 ,008 


Total tax rate (per $1 ,000) .- $15. 08 


KENMORE. 
This village is in Summit County. 
— nized re 6 1908. 
torm- 


























Water Sewer Bonds. 
5S i3 -..-. $75,000 ----1943-1945 
ter s. & Sewage sper. 
$4815 J-D $20,000...-Apr 1 1925 
58°16 J- {°aee- ec 20 °20-'27 
| §00...Dec 20 1928 
Water Bonds. 
48°12 J-1$100,000_.._.Dec 23 1942 
54s'l4 M-N 35,000..__Nov 1 19 
5s ‘16 J-D { 5,000... Dec 20 '20-'24 
500_..Dec 20 1925 
5s "18 ... 32,000c ___.1938-1941 
5s’ 17 14,000c.June 1 '27-'33 
Municipal Building ponds. 
4s’ 7 F-A $40,000_._._Feb 15 1957 
5s }4'17 M-N 12, -Nov 1 °43-'45 
2°38 s23 ,000...Aug 15 1922 
Sewer 
48°12 J- rs 9,000... Dec a 7 
M816 ... 285, eRe: 
48°17 s-a 1, ~-Oct 15 “20-29 


a Cz 


OND. De 15,000c - 
e ND. DEBT auly 1 '20..$398, 





000 
d Bonds. Total tax rate (per $1 000) °15 12.30 
pene See li O0cA-O '20-'24 ation in 1910 1,561;-'20 12,863 
5\%s'19 s-a { 25. p+ ay A-O ‘25-29 “INT. at Village Treasurer's office. 
30,000c.A-O bath 5 
BONDED DEBT.-..-.---------- (?)| KENMORE rap ben Gent alae 
=aQe 

JAMESTOWN. _ - "41-" 

This village is in Greene County. er ao 7 0022 O " 11946 


4.9819 A-O | 9 + Ral Nera 1 194 


0,000__Oct 1 *48-’ 
Building money : ate 








130 
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AND TOWNS. 


(Vou. 111. 








Se 


KENMORE 8. D. (Concluded). 


BOND. DEBT May 20 '20. $614,000) 5s 


Assess.val. 20(70% act.) - 21 ,000, ren 
Total tax rate (per $1,000) '19_$17.5 
Popvdation in 1920..........13, 640 


KENT. 

This village ts in Portage County. 
Incorporated Aug. 17 1864. 

General Street Bonas. 
58 ‘15 J-J $309... Sept 1 1920 





5s °16 a 
8- 3, ‘000 
5%s'17 M-S__«—«6,,000_Sept 15 °23-'26 
6s ‘18 M-S {8,000..Se t 1 °24-'27 
9,000 
oe M-N 16,0€ 
58°15 M-S $81,006 
1 ee * Vee .* 
5\%s oui 
efunding Bonds. 
; M-8 $20,000c. Mar 1 °21-"22 
6s "02 J-J 
1,000.._..Oct 1 1927 
10,000.A&01 3g 32. 
4\4s pai Bn ti t 1 '26-'40 
6s 1 °33 
GEN. BD. DT. May 22’20 $239,858 
155,830 
Floating debt 5,000 
mo pe fund 
Total tax (per $1,000) 1 20_ $16.90 
Pop’n 1910, 4,488; 1920 (est.) 7,200 
Chase Nat. Bank, N. Y. 
KENT VILLAGE SCH. DIST. 
Portage gooe & 
Scho ol 
See V. 109, 
BONDED DE 
This city is in Hardin County. 
Paving Bonds. 
548 20 s-a 1,700c...Mar 1 1930 
17’ 000c..Mar 1 ’31 ’47 


4\s'17 s-a 
11,000... - ept 1 1928) 4 
6s "18 M-S 
eneral Sewer Bon 
58 
10,000_..Sept °24-'26 
13,389c_.Jan 1 °21-'23 
58°17 A-O 
Ys: ee nm ge 1 1933 
Assessment debt (add’l)-- 
16,000 
Otal assessed a bony 16 7,661,735 
NT. on general bonds payable at 
This district (P. O. Kent) is in 
Bonds. 
5s ‘19 ait $275, eae 31 '25-49 
KENTON 
Fire Dept. Bonds. 
Refunding Bonds. 


4,000_..Apr 1 °27-"30 

16 A 31,100_A&0 1 °27-’58 
42% 17 A-O 35,000 

"18 28,000 1928-1948 

3 ,000 yearly Apr 1 4 Lee B 2,000 

Apr 1 1933 and $3,000 each 6 mos. 

from Oct. 1 1933-Oct 1 1937. incl.) 

54819 A-O 31,434__Part each six 

months beginning Apr. 1 1929): 


_S, 1920 


~ 
rovement 4s, + elat 15,000 
Olty Building 4s, 1 


3,500 | Be 18 


otal assessed val. 1919___8,793.770 
preeont 10% a ery va alue.) on 


Total t ) 1919._$1 
Pop'n ia S10 7 Bes oe 185; °18 (est.) 8,000 


EKINGSTON VIL.SC SCH. DIST. 
This nm ey (P. O. Kingston) is In 
un 
eo Busllding ‘i Bonds. 
15 1920- a 
oOo part con oe months beginni 
Oct. 1 1917.) 


GEN. BD. DT. ‘M 
Floating deka ar 9 '20-. re rr 
Total assess. ets 1 


Total tax rat 
INT. at office of $1,000 j,10.8 ss ‘a 


EKINSMAN TOWNSHIP. 
This (P. Kinsman) is i 
Pop’ n 1910, 1,259. 


R TE B o. 
oa on 
5s 165 £8 $23, 00c 


‘1 
assessed val. 1918___ 2.536.650 
Twp. tax rate Re ‘$1 per $1,000) "18-$14.40 


STBTLAN D TOWNSHIP. 


O. Willoughb 
R. P pls Riace 9) is in Lake Quel. : 
Road Bonds. 


1,225 
OND. DEBT Apr 1920... 1,225 
value 1919 33 


,280, 
Total tax rate. her $1, 000) *19_$12.60 
Population in 1920 1920 (est. ‘ » 100 


KIRTLAND TWP. § oC. DIST. 
This district (P. O. Willoughby 
R. F. D. No 2) is in Lake County. 
School Impt. Bonds. 
aly A-O $25, "21-"45 
BT 1919 $ 


Tot: tax rate (per $1060) 1019 $1 60 
Population in 1920 1920 (est.)----.- 1,100 


ENOX COUNTY. 
Mount Vernon is county seat. 
Road Ponds ds. 
..Apr 
)..Apr 
..Apr 











58 '18 
5s ‘18 


fs 18 


"18 


A-O 
A-O 


A-O 
A-O 








ZSsSs 
_—sS 


a NN 


—~—oa 
ComIGo Go bo' $: 


wm 


?) 4243 MS 


LAKEWOOD. 
4 


32 4148'16 J-J 
5s "18 


Flood Emergency Bonds 
ey a6 + 500--.A&O *20-"29 
$236,000 


A 
TOT. CO. DT. July 1°19. 
oh O05 


)| Road bonds (included) --—- 
Assess. val. 18 (abt. act.) / 
State&Co.tax(per $1,000) ° 
Population in 1910 

NT. payable in Mount Vernon. 


EKEUNE LE RURAL 8' SCH. DIST. 

This district (P. O. Kunkie) is in 
Williams County. 

($3, 000..Mar 1 ’21-'23 
5s °18 M-S <20,000._Mar 1 '24-'33 
lis 5,000..Mar 1 °34-'38 
.Ae 3,000__..Mar 1 1922 
BOND. DEBT 1918 $43 ,000 
Assess. val. 1918 (50% act)2,041,000 


LAKE COUNTY. 

County seat a Painesville. 

Bridge Bones; 5,000..M-S '20-'39 
5s ’°19 M-S 


88 000_.M-S °40-'47 
12,000. .M-S °19-'48 
Court-House and Jail Bonds. 
asco 07 Poe et a 1476.) "19-34 
p 

Grade-Crossing (Co.'s or re). 
316 M-8 $13 ,000¢. M-S 1 '20-'32 
ao 626 .-M&S 1 1920 


7 19,000 
5s '17 M-S {182,000c_-M&S 1 '20-'26 
00c..._Mar 1 1927 


Agricultural, Societ Cant, On. 
48°12 M-8S e '21-'2 
at ,000c °23-" Hf 
TOT. BD. DT. Jan : 20. $1, ,486 ,200 
Rd. bds. (incl. )July 1 "18. 792,000 
Sinking funds Jan 1 ’20__- 40,245 
Total assess. val. 1919_._.79,313.000 
Tax rate (per $1,000 2.94 
POR. 1910, oP, 927: 1918 (est. 
TEREST at County 


noon 


reasury. 


‘? ie 


This city is in Sieetcael County. 
Incorp. May 4 1903, became a city 
Feb. 17 1911. The question of an- 
nexation to the city of Cleveland was 
defea Nov 8 1910. New city 
charter adopted July 22 1913. 

Refunding Bonds. 
6s 13 A-O $35,000__..Oct 1 1923 

Public-Impt. Bonds. 
oe 2 A-O $92,000- _Oct 1 '21-'39 

A-O 100,000_._Oct 1 °21-'40 
1920-1929 


k Bonds. 
ae 17 A-O $1, 000...-Oct 1 1922 
44,00 


ct 1 '23-'44 


A-O 40,000 
eas dee ar 
5s ni? ai 4,000._Apr 1 ‘'21-’41 
Fire and patice Bonds. 
ot. 12 A-O 000c.. Oct 1 

13 A Oo 


qe 16 J-J : 
7,.670_.-Oct 


22-1933 
Sewase-Disposal Works. 
13,000_._Oct 1 °’20-’32 
85,000_...Oct 1 1945 
4,000...-Ap r 1 1924 
51,000__Apr Pi °25-'41 
Garbage-Disposal Bonds. 
44%4s'16 A-O {$1,000__..__Oct 1 1921 
,000_..Oct 1 °22-’29 
Municipal Bide. Bonds. 
58°13 A-O $25,000__._Oct 1 1935 
Fightin Bonds. 
4%s'00 A 1,000 
ater Bonds. 
5s A-O $15,000c___Oct 1 1926 
5s "18 


1922-1938 
Intersection Bonds. 
Ot | 5S ‘05 A-O $30,000__._Oct 1 19206 
4\%s'12 cli 2.625. -Oct 1 '20-'22 
5s "14 + ct 1 '20-"32 
44816 __- 1921-1936 
unicipal Site Bonds. 

n| 4348'11 A-O $15,500._._Oct 1 1921 
petictoncy Bonds. 
5s 19 A-O {$10,000_.__Oct 1 1921 
90,000. _Oct 1 '22-'27 

General Street Bonds. 
A-O Pies 


19 
1 1920 
1-'29 


1 *20-'21 
19 


8,34 

10,000 

19,800__Apr 1 
c ..-Oct 1 

22 ,000...Oct 1°2 
6 Oct 1 


,000 
3 1 BB 0 11m 
Cc - 
General Shernss 
‘700 A-O oe’ ; 
.BD. DT. May 1920.$3 ,286 .960 
Assess. dent (incl. in above) 1,030,710 
Sinking fund 80,873 
Assessed valuation p Tato... »839 .780 
Actual Ray = 1919 125 ,000 ,000 
Tax rate (per $1, 19 19.--$17. 50 
Pop'n ‘10, 15, 181; 20 (est.), 48,000 
NT. at Cleveland Tr. Co., die. 


LAKEWOOD SCHOOL ty mt 
4348'03 Oct $27,000c oa? 8 
4}4s'06Sept %. 00060 —-_- 1920-1943 


1 
28|48 05 M-S  3,735r-Sept 1 *20- 


($500 every two 








' ), 
$3408 4-0 6.000c_0ct 1 20-32 


4s ‘06 





44s’ 12 A-O $25,000c_Oct 1 
5s ‘13 A-O 
os "13 A-O 
5s °14 A-O 
4s’ 1§ A- -O 
5s ‘17 
3S 18 
= "14 

5s "15 


"20-'24 
45,000¢. -Oct 1 °20-'29 
4,000 


SOOOOS’ 


.000 1949 
50 ,000c..Oct 1 '25-'34 


290. 000...Oct 1 '20-'47 
2 "L- "652 


"So 
bb bbb bbb 


nn 


5 s'20 —-— - ts 22- 36 
BOND. DT. May 17 '20_$1,995,000 
Assessed valuation 1920 -- 3: '339° ‘730 
School tax (per $1,000) 1920.__$8.81 
Population 1920 (est) 51,066 

NT. payable in Cleveland at Clev- 
Tr. Co. and Cit. Sav. & Tr. Co. 


LANCASTER. 

This city is in Fairfield County. 
Incorpora eb. 24 1831. Pop'n 
1910, 13,093; 1917 (est.), 15,000. 
Armory Site Bonds. 1994 


~o0-VCC 
Hospital Bonds. 

06 ~J-D $21,000c._..Dec 1937 
58°13 Dec 25,000_.Dec 1 °20-'24 
5s eh atin 5,000....Dec 1 1922) 
8 


vars 5, 
Apr 1 1923 
oS | Sea 9,000._Apr 1 °24-'26 
4,000_._..Apr 1 1927 
3,000_._.._Apr 1 1928 
General Street Bonds. 
8 ee 1922 
1922 
3.000._Jan 15 ’20-'22 
s yi 1 


sani ,000__._Apr 
66°15 J-J 
Se 


General Sewer Bonds. 


..---sept 

Water Works. 
4s A-O $12,000_._..Oct 1 1927 
TOT. BD. DT. July 1°19 $277,233 
Water debt (included) -_-_- 16 
Sinking fund 
Assessed val., real 
Assessed val., persona al... 5,465, '85 
Total assess. val. "16 (act.)17,014,58@ 
Total assessed val. ie 518.225 570 
Total tax (per $1,000) 1 $13.80 
City tax (per $1 ,000) 1 rf $4.4 

INTEREST payable at “dees of 
sinking fund trustees. 


1926 


LANCASTER CITY SCH. DIST. 
eae i! mies: ,000.Mar 15 '20-"42 


000 
TOTAL DEBT May 22 '20 $230,000 
Floating debt 36,000 
Sinking fund ont 
Asses.val.’20(abt. ones 10; )19,000,000 
Tax rate (per $1,00 919___- 1 43 | 
Population in 1919 1 


LANIER TWP. SCH. DIST. 
This district is in Preble County. 
Building Bonds. 


5s n $58,500 
BOND. DEBT June 4 '20- 
Sinking fund 

Tot. asses. val. 19 (*% act. 13 180,000 | 
Total tax rate (per $1 *000) °1 9.$14.00 
Population in 1920 (est.)......-. 703 


LA RUE. 

This village is in Marion County. 

indebtedness Bonds. 
s 00c.._.Mar 1 1924 
6s °18 M. 5 2,000. Sept 1 ’20-'23 
1,5 _Mar 1 ‘21-’23 
BOND. DEB May 7 1917_$51, ees 
Assessed valuation 1917 3,190 
Total] tax rate (per $1,000) °17- $11.82 


LAWRENCE COUNTY. 
County seat is Ironton. 
Turnpike Bonds. 

5s 000 

4s ...- 360,000 


a 
ii way onds. 
. $70.0 


$52.000| 
2.5 





Cenrct-thea 

SAT ouse F OdbekL&S 1 '21-'33 
Bridge Bonds. 

5s 13 M-S $20.000c..-Mar 1 1923 





BOND. DEBT May 24 '20 $861,000 


Sinking fund 


. persona 
F Son assess. te 180+ si ,953 
oun 
Po ulation in ar A Spang 
T. at | Ee 


LEBANON. 
—_ village is in Warren Oounty. 
hee Ck OT Bonds. 
5s Bt 


Water Bonds. 


Sewer Bonds. 
4\4s-5s 


~—-—-— 2 


8 
bh Ee 7,500c ....1920-1927 
Gas Works Bonds. 
15,000 





Ss 

Water debt (incl. 
Total assessed val. 
Total tax rate ( 
Pop. 1910, 2, 


150, 000c. Oct 1 °20-"49 | 
99 ,000 Oct 1 ‘'20-'37 | 


"22-"52 | 


0 5%s'19 s-a 


ae .00 


__M-S 1 "20-39 


LEBANON — DISTRICT. 
gs tin ure Bond 
146M +19. 000. .M-8 1 *20-'29 
| §6,.000._M-S 1 °30-"41 
TOT. BOND. OT. May °20.$55.000 


LEETONIA. 
This village is in Columbaina Co. 
Water Works and Streets. 
ac ni 16 th cocaneen so 
ewaxze-Disposa on 
5s ‘16 J-D $28,000.__.June 20 1925 
Street Impt ee s Portion)— 
$240.35__Aug 1 1920 
514s8'19 ann { 2,500._Aug : "21-'25 
4,000._Aug 1 °26-’29 
Fire Department Bonds. 
6s °18 ay ,800. -Aug 1 ’20-'28 
BOND. DEB Junel1’19. $39,460 
aes 4 4 
Sinking fu 


Total tax 2 
Population in 


LEETONIA VILLAGE SCH. D. 
Deficiency Bonds, 
719.06 Aug 1 1924 

5%s’'19 F-A (16,000.._Aug 1 '21-'26 
| 10,000- .Aug 1 '25-'26 

6,000.__._.._Aug 1 1927 
BOND. DEB Apr 11920 $40,000 
Sinking fund 
Tot. assess. val. ’19 ony 982, ,000 
Tot. tax rate (per $1,000) '20.$10 
Population in 1920 2% eis 3, 600 





LEIPSIC. 
This village is in Putnam Co. 
Refunding Bonds. 


‘ 6s 18 A-O $6,150._Apr 1 °21-'45 


Water Refunding Bonds. 
s ‘19 400._July 1 '30-'32 
Street t Impt. (Vil. Portion) Bds. 
| 16 $3,500..Sept 1 20-'26 
6s 16 M3 Lor g eey A 1 '20-"21 
Fire Department Bonds. |. 
‘17 M-S $5.960..Mar 1 '21-'37 
BOND. DEBT July 5°18.. $37,532 
Floating debt July 5 3, 560 
| Total assessed val. 1918_..1,500,000 
Total tax rate (per $1,000)’ 18-$15.20 





ces} Population in 1910 


LEIPSIC SCHOOL DISTRICT. 
Sepeet Im t. Bonds. : 
5s'15 M-S $16,000__Sept 1 '20-'35 
Refunding Bonds. ; 
13,000_._Mar 1 '21-'33 
BOND. DEBT Mar 8 1920 $37. rt 


Floating debt 
Tot. assess. val. 19 (act.)_1,922,890 
Total tax rate (per $1,000) ‘19. $1040 


Population in 1910 


LE ROY ~ ny ee 3 DISTRICT. 
This —— At . Le Roy) is in 

900 | Medina Coun 

‘BOND. DEBT. May 20°18 $28,500 

| Assess. val. 1917 ,700 

000 | Total tax rate (per $1 1,000) ---$9. 20 

Population 1910 1,02 

‘LEWISBURG. 

| a village is in Preble County. 

Water Works Bonds. 
5\%s'17 M-S - .000..Sept 1 °20-'37 


Fire Dept. B er 

5%s'19 s-a $0500" ‘Sept 15 °21-"33 
BOND. DEBT May 27 20 500 

Sinking fund 

Assess. val. real estate 

Assess. val 


461,450 
Total tax rate ( er $1,000) 19. $13. 50 
Population in 1919 1,100 





a pet TOWNSHIP. 
township (P. O. Sulphur 
Sprines) is in Crawford Co. 
Road Bonds. i 
z= "15 A-O $15,000c_A-O 1 °24-"32 


11,400 ORO O00 
BOND. DEBT Apr 23 °20- 
otal assess. val. 191 19___.2, 
Total tax rate (per $1,000) "1 
Population in 1910 


LIBERTY ve ac 
This hi O. Girard) is in 





nion Cemeter 
58°16 A-O $6,4 


5s 19 A-O 


inking fun 
Tot. ass’d val.’20 (9072 
Total tax x rate (per § 19 $11.20 
Pop’n 1910, 5 1920 < est.), 9,000 


INT. payable at First Nat. Bank 
Girard. 


Se. 8 896.690 


LIBERTY TOWNSHIP. 
This township (P. O. Ohio City) 
is in Van Wert County 
Road Bonds. 
= 36 wrdbus $7. a 15 eH 
$99 000 
assess. val. 1915. _-__ a“ 
Total tax rate (per $1,000) ‘1 
Population in 1910 


LIBERTY TWP. RURAL 8. D. 
This district (P. O. Youngstown 
R. F. D. No. 3) Moor Mahoning Co. 


Tot. assess. val. 1920 4,500,000 
Population in 1920 (est.)...___ 3.000 
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LICKING COUNTY. LISBON SCHOOL DISTRICT. LONDON SCHOOL DISTRICT. Bridge Bon 
County seat Is Newark. | This district is in Columbiana Co. | 4s sa $74,500c ....1920-1936/|4%s'll M-S no 600c..-M&S "20-"21 
Bridge & eit -Repair Bonds. 58°15 M- N {330, 000.May 1 '21-"35 | (Part each 6 mos.—see V. 92, p. 751 5 7aS 18 A-O 15,000.---..- Oct 1927 
45 of 16 F-A $18,000...Feb 1 1921 \ 30,000.May 1 36-45 | 58 '14 M-S $5,400c_._.M-S °20-'23/G BD. DT. Apr 1920 $207,000 
448 ~ = 15,000_.......-1920|_ Refunding Bonds. §\s'17 -..- 5, noes. id teed sdiied anak tru row val. '19(abt. Bos, 2165, 620, 3305 
5s ‘17 Dec 3,000__.A&0 1 '20-'22 | 5 s'19 A-O $38,500__.Oct 1 ‘20-'27 Refunding Bon Tax rate (per $1,000) 1 919... $2 20 
58 °17 Dec 12,000__A&0 1 ’20-'22 BOND. DEBT May 1920.--115,000 | 6s 14 M-S /$4, 500. “Mar 1 21-25 Population in TOG iinisc alain 76,037 
58°17 Dec 3,600_.A&0O 1 '20-’23/ Sinking fund -.---.-.-.-...- , 200 1,500__Sept 1 '20-25| INT. at County Treas. office. 
wet Bridge & Pike Deficit Bonds. Assessed valuation 1919-_..3,64! gt 5s ‘17 M-S 9° 500c_M&S 1 '20-’29 * About 25% of these bonds is 
58°19 s-a |: bE 5B i Tax rate (per $1,000) igi 845 D | BORD. eg Apr 221920 $92,500 este he townships and of the 5s of 
ae -"27 Assess. val. °20 (75% act. 6,300,000 about 70 
Refunding | Bonds. INT. at office of Treasurer. Tax rate (per 1 000) 0 1500 31 .70 
eas: BOO BIB MOO. nosdéeedcdwdc. Population in 1920_----.----.-- 4,500;LORAIN COUNTY ROAD DIS- 


Part each six ° LIVERPOOL TOWNSGIP. 
i beac aia ‘months —- mt Fd This township (P. O. East Liver- INT. at Village Treasurer’s Office. TRICT NO. 1 

















Wioating debt:.......ccscs<- 16, pool) is in Columbiana County. 


4 
000 | 
Assess. Road Improvement Bonds. LORAIN. 
Aasens. val., personal... 243-777" $99 | 5s ae oe Se---oe > 2h) | eae aes in eee ee ed 
Tot. assess. val.'19 (act.)105,643,570|58 ‘15 A-O 6,000---Oct 1 °20-'25 | same name. Ine. June 1878 as a)? 
State&Co.tax (per $1,000) 1919 $15.50 | 58 15 M-S 12,000---Sept 1 '20-'25 | Vilage: fe f- ie 4 
Population in 1920 (Census). _56,426| 98,15. M-8 12.000 -_Sept 1.'20°25 | 4 Ae ties Mee arte 5o'13- MLS 140'000- Sept 1 °20-'26 
NT. payable at County Treasury. | 7 al 1910.77 ~91" "930 | 58 14 10,000. .-Sept 15 1934] 5s "1 150,000c_Sept 1 ‘30-98 


otal assessed v 4 
LIMA. Total tax rate 1,000) *10_$2 oe ys M-S 55 ,000_Sept 15 '33-’37| 58 ‘15 M-S 100,000- -Sept 1 °21- nao 
This |s the county seat of Allen Co. | Population fo\par I, hinwwiil "10-3 5s | ae on OO a. 7 ’30-'38 | BOND. DEBT Apr 1920. $693 ,000 
Incorporated in 1842. 5s’ i9 cops 3 5 °30-'40| Sinking fund_____..-. : 
River Impt. Bonds (City’ s portion) LOCKLAND. ate! Funding g Bon Assessed vauation --.-...- 49,852 435 
4%s'16 A-O $76,800_Oct 1 '20- "67 This village is in Hamilton Co. = $2 Sept ‘15 °20-’21| Tax rate (per $1,000)........- $2.30 
5348'18 s-a {$10,000__M-S 1 °19-’23 Street impt. (Village’s Portion). Water Works Bonds. Population in 1919 (est.)..._- 32,000 
,000....Mar 1 1928\5s°15 M-S $7,000_-_-Se ept 1. 1 1935 | 5%s'18 M-S /$2, 500-.-Sep t 151926) INT. at County Treasurer’s office. 
Sewer Bonds. | Water-Works Lae nq Fe “Sept1 15 '27-'33 


4s '99 A-O $21,600c..A&0O ‘20-'25 _-- $16,500___._Feb 1 192 Refund. ater-Works Bonds. 
$2 “Mar 1 203) gf ee Bonds (Si Sinking 1928 11 M-S $90,000c__Sept 15 1921| LOSTCREEK id § RUR. 8. 


3, 4s 
5¥s'18 s-a 8.000__Sept 1 '20-'23 | 4s simone 14 19360 | 5s ‘15 M-S 30,000c Sept 15 °20-’27 This district (P. fA 
o-s---- ar11928| Sewer Bonds (sit (Sinking | a Fund) 58°17 M-S 32,000c_Sept 15 '26-33 | in Miami Count 
5748 16 7\4s $80, 11946 | 58°17 M-S 20,000c_Sept 15 '34-38| | School Erect on Bonds. 
aA uilding oy NR seepage | 8, 1000 -Sept 15 1948 | TMS 31 Boe "Sept 15'27-32| | \»30,000-2_M-8 40-55 
din Bonds e Lull ge Sidewalk $11:000---8ept 16-1920 iver Improvement Bonds. BONDED DEBT.........-....- (?) 
5s 10 1934 
4 



























































Fun 
4%s'12 A-O $22, 4000_-A&O '20-'27 000. - - --- $70,000 “jaie’ 000 yrly 
efund. Wate tr ds (Sinki +o ‘9 36,000-July 15 20- 31 
834800 MS $150,000c&rMch 1 1925 | 434s ot eae ae 6 i933 | 48.03, M8 200.000-June 15 ‘33-72 | MOnis village isin Ashland C 
(Subject to call after 1920.) |4348 ___ ~4,260.---Dec 1 1923 07 M-S 50,000-Sept 15 27°36) Wat aot poke ee 
4348'16 A-O 110,000c.A&0 1°20-'30|454s -2.  8.400....Dec 1 1923 10 M-8 19,000c. Sept 15 1920| 5, "13° M-s $4000 Mes 
efunding Sewer Bonds. 4\%s 6,000__..Junel 1921 R 2M-S 25,000c.-Sept 15 5s "16 7,500 Sept 1 1925 
A-O $14,400c__.A&O °20-'27| BOND. DEBT Nov 13°16. $269,852 "12 M-8 12,132.97c Sep15’ 20-'25 Water-Works ee ge 
BiectctoLinni Constr. Bonds. | Sinking fund_--.-.-.----- 7,644 12 --. _5,000-Sept 15 (20-'24) 5. 750... Aug 15 1926 
434808 MLS $39. 875c, M&S "20-30| Water debt (incladed).--- 13000 | 58°15 M-S 16.000c Sept 15 ‘21-24 Village Impt. Bonds. 
"ire Department Bonds. Total assessed val. 1916__-5.523,310 68,000. ---$7,000 yrly| 5, *16 ’ 
$11,000_._A&O 1 '20-'30 | City tax rate Pot0-.. $1,000) "16 -$5. 23 
4368’ 16 3 A-O ~28'000c_A&O °20-'33)| Population in 1910_--__....-_- 439 
8 





eee 
rs 


Hw om 
Re 
2@2ne® 


nds. 
General Sewer Bonds. . Town-Hall 9.500... Sept _— 
ep ie 400-Sept 15 (20-.22|5s  _ M-S $23.500_.. Sept 1 1937 
2 16,000 5000. re is ‘21/95 | LOT. BD. DT. May 16°18 $58,950 
Patrol Wagon Bonds. ‘LOCKLAND SCHOOL DIST. ept 15 °21-'25| assessment debt add’) -~ 9.770 
sey a | All bonds are tax-free. 17 2 satyt toheatae Fo enag Floating debt (add'l) ...--- 
Sten Bonde. '48°12 A-O$150.000_..-.----- 1952 ($1,000 yearly from 1922) Sinking fund {General 1,127 


o-- $1,500.........----- | ' * ae <A Sige Denertment Bonds. © tf  ~ (i _......* 
Ma eee EEO seo a 192) | ax4s'll M-8 $14,040c-Sep 15/2022] assess. val. 1917 Cost). -72,500,000 


3358'00 = O $100, 000ckr_Apr 11930| BOND. DEBT May 1919--$150,000 | 58 13 M-8 35,000c Sept 15 *20-'26 
fs °17 (Optional after 1925.) Sinking fun wa isa Bia 3 920-407 | Fe ig MAS of: :000c Sept 15" Reh Population in $5 (00) 16i7--- S152 
oon ewww ene n-- sessed valuation a a in . * ; 
avg Rereemes- School tax (per $1,000) 191 8._.$7.10 | 58.19 M-S 8,000c Sept 15 27-34 NT. at office of Village Treasurer. 


> Police & Fire Alarm Bonds. 
53ee 18 O ou lg? ,000c....Oct 11920' INT. at First Nat. Soak. Lockland 5s 19 MS ($8.00. --Sep pt 15 1927 LOUISVILLE 


’ 9 - 
Bridge Rend 000c...0ct 1 °31-'38 45,000_Sept 15 '28-'36| ‘This village is in Stark County. 


4\4s8'17 A-O $96, 000..Oct 1 ’20-’ 67 | This l is in Medina C t Subwa re gy Bonds. Sewer Bonds. 
Pts mn Fk aby sade tieeer a $20 s-a $15,000__-Jan 1 ’22-'51 
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5 ed 2 ‘000... "91.29 | 4448'12 M-S $75,000c S 15 '37-"51 
Saal o see he i 000...-ADF 1 ‘21-82 | an MEG tena 400c _...1920-1927 General Paving Bond one eras Extension Bonds. 
General Street Bonds. BOND. DEBT June 11920 $47.000 | 4348.12 --- $24,000--_$4, 000 y yearly | 5s FS Seen cvecdleseave 
4s °16 A-O $90,000_._Apr 1 ‘20- "37 | Total assessed val. 192 1,996, 4)48 - '000cSept 1 °20-'22 5 5°20 ve 35, ye 1 '22-'56 
8°17 .-. 48,000....-.-.-.---- Total tax rate (per $1,000)'20- "$14. 00 | 58°13. M-S 18,000cSept 15 '20-'23/ __ Street Paving Bond 
a ee |! lueheennres Population in 1910__--------- 1,015 | 544813 M- ,000_Sept 15 '20-'25|58 16 J-D_ $7,200- June 20 21-'26 
oj  FeeRat, < = Wperatrisiiererer NT. on bonds of 1917 payable at | 58 14 M-S 2} 000 .Bept 15 ’20-'26| GEN. BD. DT. May 27'18 $48,500 
5348'17 A-O 45,000----Apr 1 1922| Village Clerk's office. 5s'15 M-8 10,000c Sept 15 '20-'24/ Assessment debt---.---.- 34,850 
68°19 sa 75,000..-.A-O '21-'39 Street Extension Bonds. |__| Floating debt. -_._--..... 2,600 
6s °20 M-S 250,000_-.-May 1 1925| LOGAN. 6s 15 M-S 10,000c Sept 15'24-'28| TOTAL DEBT _._-..-..- 85,950 
Street and Bridge Bonds. This village is in Hocking County. | 448,16 M-3 60,000c_Sept 15 '20-29 | Assessed valuation, real. --1,383,560 
§s°19 J-J $26,000.-July 1 '21-’46| Street Impt. (City’s Portion) . 4148'16 M-S_ 10,000c_Sept 15 '21-25| Assessed val’n, personal... "819, 470 
Street Cleaning Equipment. 58°15 J-J $18,360-July 15 '21-'25 ater Bonds. Total valuation 1917----_- 2,203 ,0 
-8 ie ots tain dimibepumtnebipis Water Works Bonds. 448’ 05 M-S $87,000___Sept 15 1925 | Total tax rate ( ‘per $1,000)’ 73s 30 
Water and Light Bon | 7 M-N$15,000_..-_Nov 1 1932 i - a M-S Torunn---es a5 1930 Population in 1910--..-.-.---- 1,670 
ee —~—s RS - s ose 000. . Sep 
me VE Main Bo Sra 124 | bo D. DF. May 19 1900- a 5300 5s '15 M-S8 45,000_Sept 15 '20-'24| LOVELAND SCHOOL DISTRICT, 
54%s'18 -.. $18,000 -.---. 1920-1937, Floating debt (add’l)_._--- 3 700 | 434816 M-S 50,000c-Sept 15 °26-35 This district (P. O. Loveland) is in 
’ 3 & Works. , | val., real estate. _3, 789, "270 5s ‘17 M-S 18 ,000c. Sept 15 22- 27 ma Bouts, B d 
4s (02 A-O $63,000c_Oct 1 "20-'26 | Assessment debt, personal_2,061,030 | 58°17 .--. 88, 00 os oir ~<-=--- 5s "17 yp "$30, ng ponds. 
Ss "12 ... 88,000..--Apr '20-'41 | Tot. ass’d val.’19 (80 %act. )5. 850,300 ($4,000 yearly till 1941.) ath 2 ce ane ees 
re af oom a 550, oo ----1927-1945 | Total tax rate (per $1,000) ° 9_$17.30 fe Influenza’ . 500 -- Bonds. (Due oan at s six mont beg. 2 
8 -S “<a ec en eaeewe wm mw ) SUIS ENE £48 AVIV er rw nr Jee OS a oe PO? SS ee se eee ’ , 
Biee'18 A-O 10,000.-Ape 1°Si-31|,  ----- sem Deficiency Bond 5s 17. M-N$15,000C. Nov 8_'19-'48 
($1,000 each six mos. Mar. 1°18-'42.) | ¢ o9ganw COUNTY. 5 019 -5- $102,706. -i4 Sept 15 1926 Fieating Gabe. Apr 1919-- $48.090 
5s (16 A-O 110,000c._Apr 1 (21-31 | County seat is Bellefontaine. RY yer Punding 32| TOTAL pene 53,100 
5s °17 A-O 33,000..-.$2,000 y’ | ~ 17 ,940.64Sept 15 '24- 
on Oct 1. 8 "10 5- 5 oni 375€ 1920 1 Seyi Bonds: Sept 1 1931' Total ios mnie Cpr” $1000) oP oF 16.60 560 
Detietoney xT le, a 5s 16 J-J 90 1000--J&5 1 °20-'21 * |_Street-Repair Bonds. 1.000 - | National Bank.” payable te snes 
GEN. BD. D Le mw My basal $2, ae BaD | | ” Infirmary Repair Bonds. 4i0e'1 . an 1.000. = $1.00 Ad 
ent devs (incs.) - - 4809 J-J $26,300c..J&J 1°20-'25 | 5 812 iis 2'500c_8 to ot os | LOWELL SCHOOL DISTRICT. 
Water works debt (incl.)._. 1,113,500 4 , , 
Floating dt. (spec. assess.) "78, 438 | gq Ord Bones. 00 544818 M-8 {10,000c- Sept 15 '20-21| | This district (P.O. Lowell) Is 
Soe compere Gnd. 5-5 154,071 ~----1920-1928 7,500¢_ Sept 15 22-28 | oes A-O ounty. 
J 164,071 ...-- 5s '19 M-8 110,000_Sept 15 '25-'35| 5s "15 O $30,000 ...-- at “Pept 


5s 
sinking funds, &c.)-..- 2,699,206 | 5.19 Jy 209,000c...J-J °20-'29 Cemetery Bond ds. BOND. DEBT Apr 1 1916. -$34,000 
































Assessed value, real estate 29,313, 590 | Ditch Bonds. 
ssessed 5s 14 _... $14,000_Sept 15 ’20-'21| Sinking funds_-_--...-..-.- 
ane aan’ Pie anaes. 48° oes ano | or. oD pi Bor ,800 Tis ag oer GEN. BD. DT. Jan 1 ’20.$2,496,498| Assessed valuation 1915-- --950,000 
Total tax (per $1,000) 1920-_-$16.20| Assess debt (add’ly. 260.690 | Assessment debt. ------- 2,200| 1) oWELLVILLE. 
Pop’n 1910, 30,508; 20 pigs pry 41 506 |. ~ am Jew---- 31.911'590 | Sinking i medditiunces 175,305 ; 
iNT. on bonds is ayable at of- val. Fea are oii, Total assess. val. 1919-55. 979.945| ‘This village is in Mahoning Co. 
fice of Sinking Fund Trustees Beet ralmnslon 1018 (abt. ~~ | Focal tax (oer $1,000) 1919. -- $18.96 gs “14 Oct “28, O60e- Oct, 1 '20-'44 
LIMA SCHOOL DISTRICT | nm 007%, OF 55, G00 sia 139,810 PN TEREST’ payable as Ohaes Nat.|58'16 J-D 24,500c_J&D 15 '20-44 
$9 ,000c. Apr 29 ’20-'28 | Bax Tate (per $1000 ) 1918---- 533.30 Bank, N. Y.. and at the Sinking 54818 5-314, "B00. 3&J 15 "31-36 
bs 6 A-0 is ad Aug 1°20 21- x if PNT EREST at Treasurer’s office. = rustees’ office. 5 iid SG $8,750,-M-8 1 39°28 
r ge onstruction Bonds 
ee ti tae pe ig 12% | Logan scHooL DISTRICT. | {2508 F-A $16,000c-- F&A. '20-'24 N $3,500, Nov 120-26 
§8 12 J-J (34: ‘000__Jan s "21-37 4s 10 ae | 3 ,000c Sept : ‘20-'40 4s'01 F-A 40.000_.-._F&A ‘20-28 Street, impt. (assess “ $i0 ds _ $31,210 
18:000._July 1 20-37 | 5816 M-S 4.000¢- + y 21- As. 5s g 04 F-A 40.000c..F&A °20-'24 pba 6c 1916. $107,700 
58°13 A-O 28,000c_Apr 1 °'21-'48 BOND. 1 May 192 "$87,000 48°06 F-A 5,500c..F&A ‘20-'23 ans Fa valuation 1916...3 384.390 
4\%s3’ 16 M-S 450, 800... -8 l "20-"42 Assess. val. ot OK act.) -6, 0 ‘000 48 "07 F-A 17,500c__ F&A '95-"30 i “y on o<e 
ency Bon oe Py 9--- $7.00 00 | 414809 F-A 18,500c_-F&A ‘23-'29 Population in 1910......-.--- 1.59 





534820 J) $140.00, Jan 2 '22-’28| Population 1919 (est.) <== —- 444s'11 F-A 95,000c.-F&A '25-'34 
BOND. DEBT Dec 1919. $598.700| INT. at Village Treasurer's Office. | 55°13 F-A 33.000c--F&A '20-'25| LUCAS COUNTY. 







































































Floating debt__....-..-- 249,635 58°14 F-A 125.000_._._F&A ‘'26-'38| County seat is Toledo. 
Sinking funds_--_---..--- 7.392 LOBDOR. 5s F-A 20,000 ..--- 1927-1930| Flood-Repair Bonds. 
Assess. val. ‘19 (% act.)- 500 .000 eis in Madison County. | 68°14 F-A 4.000..-Aug 1 ‘20-’21\56°13 J $17,274. July18 "21-"23 
School tax sper $4 ,000) i913 96 28 Electric: izght-Plant Bonds. 2,000....Feb 1 1921 Cnlidren: s Home Im 
INT. at t Nat. Bank, Lima. 5s "16 Sept 7,000. Sept 1 °20-'26 | 5s 15 F-A 25.000_.__F-A ‘'22-'26 |58'13 M-S $8,000._Sep mt 9 '20-'27 
,)00__Sept 1 °27-'36 | 58°19 s-a 240,000c. Feb 1 '29-’48 14 A-O 4, “ape 14 ‘21-'24 
LISBON. Str eet Impt. (Village's share). 260'000c_Aug 1 '29-'48|6}48'l4 J-D 10,000-- "20-'29 
This village is in Columbiana Co.|5s°16 July $21,350.-M-8 1 '20-'26 | BOND. DEBT Apr 22 '20 $941, 500 Road Repair Bon 
Retyadias Bonds. 6s 48 M-3 $8,000 - _Sept 1 °20-'27 | Sinking fund.......-.-.---- 2 514%s'08 M-S $36,00 ‘Sept 14 '20-'28 
ose. 4 ann $4, 000... July 1 1933 | 7,000..Mar 1 °21-'27 | Assess. val. (2-3 act Or 52 683, 280 4\%s'09 M-N 36,000.May 17 '21-'29 
«tice ie aa i ds pected 68°19 ann  2,500____Nov 1 1933 | Tax rate (per $1 1920_-_.$7.19|4148'10 M-N 50,000. May 16 ‘21-30 
co Apparatus Bonds. S- 31 1026 54s'19 ann a 500¢-— Mar 71°28 Population in 1919 (est. Jenn-- 50,000 $398,190 $0 of ae bee 1s Bae 
2,000c_. ar l e 8 x , - ay : -’ l 
Streot-improvernent bonds é 6s_$2 ,000 ory Apearatus > Bond PR tb y mh ~ perewe ey ‘and State & County Road Impt. 
Street impt. bonds, 5}48-..- 44,450 5s ° *Sept 1 °20-'28 | at the office of the Sinking 48s’'10 M-S ‘ ..-Sept 30 1920 
Refunding bonds 5s_-------- , ‘G1 ,000 oa two years.) Trustees, Lorain. “le '13 M-N 8,000...--.-------- 
Refunding bonds 4%s_-..-.-.-- 18,500 |5%s'17 s-a_ $22, 500. Sept 1 *20-’28 ’ ($2,000 due Agee 29 1921 and 1922, 
Refunding bonds 4s-...-..-- 21,000 deficit | Bonds. and $4,000 pet 29 1923. 
W ater-works impt. bonds 4s 7,000 | 6s ’ $4, 000... Bept 1 '20-27 | LORAIN COUNTY. 5s '14 J-J ,000._July 7 '20-'24 
GEN.BD.DT.Jan1'20.. 102,950 4,000.__Mar 1 ’21-’28 od beats is the county scat. 5s '14 J-D 1,000.._.Dee 21 1920 
Oash on hand.-......-..-.- 9,519 | BOND. DEB Nov 16 Me $267 .300 dsf4i%s 14..-.-..- $56,000 500._Dec 21 '21-'24 
oat seseesed val. 1915...2,957,160 Total ass’d be » 17 fm.) .4,371 ,430 Oe Beant 15.000\58'15 A-O £5,000.Apr 20 ‘21-’ 
Total tax rate(per $1,000) "15.$15. 20 | Total tax ra $1 Bie ie SP eee § le 58'15 A-O  1,250_Apr 20 '21-'25 
Population in 1910-...----.--. 3,084 | Pop'n 1910, 3 ; 1917 (est.), 4.200 58°20 -.. 79,000..-.-- Oct 1929 ‘58°15 F-A  2,000.Aug 20’ 
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[Vou. 111. 








LUCAS COUNTY (Concluded). 
Highway Bonds. ‘00 


27 0-19 
147 000. May 16 ‘21-'27 
40 ,000.May 16 '28-'29 


100, "300. June 20 ’ 
26 ,400._June 20 ' 
107.100_June 20 °% 
23 ,3380.June 20 ' 
- 500.June 20 ’ 


9,000 
(4 300...-Aug 8 1920 
20,000- Aug 8% ‘21-'25 
2,000..Aug 8 '26-'29 
5,500. -..-Oct 31 1920 
30,000_ Oct 31 '21-'26 
2 ,000- gag '27-'29 


Bon 
L .238 »-* 31 ‘21- ‘29 
i 325. -May 9 ‘21-30 
aaa o *21- ‘30 
,971._.May 9 '21-’29 
747 _-May 9 '21-'29 


$9. 664... May 2 *21-" 


58 ‘19 es 
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ws. 
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, 21,375- ee 25 ‘20-" 

‘09 J-J 3,000 uly 16 1921 

10 FA 5 000-7 Aug 22 ‘20-21 

ridge & Fairground Impt. 
-5 


'20-'29 
ospital Bonds. 


> 
RN 
a 


M-S 58.000. . Sept hae By 1920 | T 


10 
ain Sanitary Sewer & 
J-J $410,000_July i4 '20- "24 
M-N 36,000_Nov 12 '20-'25 
12,102-July 31 '21-'29 
5,050_July 31 '20-'29 
4,460. aa, 31 '20-'29 
2:005_July 31 °20-'23 
19,321.75- "Mar 1 1922 
76 000..Mar 1 ‘23-26 
72,000..Mar 1 ‘27-31 
11.371.68.Mar 11 1921 
544820 s-a $3. 000.Mar 11 '22-'23 
000.Mar il ‘24-30 
Court-House. on t. ser 1924). 
48 ‘94 M-S Mar 1 194 
Armory atedion Mande. 
48 ‘19 A-O $36,000._..Oct 1 1920 
ga ats and ridge Repair Bonds. 


ff expe 0,13 

TOT. BD. DT. July 1'20 $3,5 
Assessment debt (incl. RE 890.8 
Assess. val., real 335,719,410. 
Assess. val., personal _ . . 160,389 ,950 
Tot. ass’d val. "19 t. -496, 109,360 
re tax (per $ »’ 87: 


T.on fa og ances bonds at Met- 
ropolitan Tr Co., N. Y.; other bonds 


at office of County Treasurer. 


LYEENS TOWNSHIP. 
This townshi P. O. Chatfield 

R. D. No. 1) is in Crawford County. 
Road Impt. Bonds. 

5s "15 A-O $10,000__A-O 1 

44-58 -... yin 1920-19 





Floating debt 

Total tax rate (per $1.000)"% mais 
oO ax ra 

Population in 1 190. 


LYME TOWNSHIP. 

This Se af" O. Bellevue) is 
in H County. Pop. 1910, 4,162 
BOND. DEBT Oct 10°16. $51,000 

val., real estate__1,643,570 
Assessed v al., rsonal___1,724 4.350 
Total nase. v S 367, 920 


THUR. 
This village is in Vinton County. 
BOND. DEB > 


( @.) 
Total tax vane ( er $1 000) "19.$15. ~ 
Population in 1917 , i0 


MC ARTHUE HUNTSVILLE 8.D. 
put Ney is in Logan County , 
4448'12 M-S {$4.4 


5s Dec 


6s M-8S__s1.500c_o 
TOTAL DEBT Apr 12" on M ine 
Assess. val. ‘16 (abt. act.)_1, 
School ) 6.2 "86. 42 


tax at .000 
wopeation n 1915 (est) 1,500 
at Huntsville Banking Co. 


gat Sage pe ray Mien 

Vv e n Morgan County. 

Town Hall Bonds. 

3s 5 500 ea. 6 mos. 

treet Bonds (Village net fees 
F-A fee 1922 

J-J Ss *500C.. July 1930 


seapee 


oe 
2aAw 
oes 


each § months inni 
1929.) by na 


"17 J-D 


s'17 A-O 
ater-Wor 
3%s J-D 33, 

Sewer Bond 


—~e 
A 








17 Siie._..0cs 1 1937 
cmepeetk ‘Bonds. a al 
500c_.- y 


BOND. DEBT M 
BON ing tu ad ay 24°20 $71, 2273 


{ “ 
Rot.ara'd vale 19 Bon ace 3 88 085 
Population in 1920 eee “ein 


McDONALD wer DIST. 
This district (P. O. McDonald) is 


School ST Bonds. 
gre, 1 '24-'48 


54s'19 A-O Saee 

6s ‘19 A-O °21-'45 

BOND. DEBT Conagy M20, $150,000 

Floating debt 

Tot. assess. val. 1918___-_- 3,777, '290 

Tax rate (per $1,000) $8.20 

Population in 1920 [ST ne wwe 1,000 
Prin. and int. payable at Trumbull 

Banking Co. of Girard. 


MADISOR COUNTY. 

London is aang om. 
Flood-Emergenc ex Se 
§e ‘13 J-J $14.7 ota °20-°30 


Bridue Bonds. 
s “13 13 M-8 $25,580c.-M&S '20-'37 
58 M- 20-'24 


28 in Trumbull County 


0,000 
45 M-8 10,100..-M-S8 
(See V. 100, p. 1283, for maturity.) 





32.500-Sept 14 '20-' 28 


re 
875 \in Lake County. 


20-35 Sona oe - 


oO 
wawennne g errre 


Lssessed val’n 
9 | Total waianatens 1918__- 304°: 


92} | MAHO 


a as Bon s. 
17 M-8 $12,000._M&S 1 ‘20-'22 
4| 3 ‘17 M-8}10,000._..M&S8 1 '20-21 
&8 1 1922 

58°19 


7 000. - 
M-S {16,000_...M-8 19.20 
-M-S °21-'24 
5s'19 M-8 J17,500-.-.M-S ‘20-’23 
Mar 1 1924 


Population in 1910 
NT. at office of County Treas. 


MADISON peas SCH. DIST. 
This district (P. O. Madison) is in 


Lake County. 
Paste... Orr 1 1921 
4,000c.Oct 1 °22-'25 
54%s'19 A-O 20,000c- Oct 1 °26-’35 
3,500c..-Oct 1 49ee 
c 


36 
BOND. DEB 
Total assess. val. 1919___.4,473, 
* | Pemuiledion in 1920 (est.) 
Prin. and int. _—— at the 
Exchange Bank of Madison. 


MADISON via Ge SCH. D. 
This district (P. O: Madison) is 


$605c__.Oct 1 1921 
2,000c.Oct 1 °22-’25 
14, yy ve 1 ; 


5\%s'19 A-O 


Population in 1940 (est.) 


Prin. and peyatie at the 
Exchange ee, ot 


MAHONING COUNTY. 

County seat is Youngstown. 

Bridge Bonds. 
s'03 3,335..-_M&S 
000..-_M&8S 


2, Om 
13,000 ; 2 
58 '15 --- 11,000.. ‘20-30 
5s °17 -- 49,7890..-_M&S °’20-’27 
Court House & Jail Site’ Bonds. 
4 07 esis 1.125..-_M&S8S °20-’32 
urt oe & Jail onds. 
83 | 4168" 07 von OW bedae----e 20-37 
hy ge 6,440..._._M-S ’ 
48°10 ... 248.445...M&S8S 30°35 
4s"11 ... 104,534..-_M&S8S ’20-’33 
Flood Emergency Bonds. | 
58°13 M-S $24,000 &S 


4s'14 M-S $30,000 
16 M-S | 
"16 M-S~= 2,925---! 
State Aid Road Bon« 


"20-21 
20-'31 


36 | 4148'14 _.- 

















5,313..-1 
2 


= 


ee 











20-'22 
20-'27 
'20-'27 
20-28 


"20-23 








ss 
Experimental Farm Bo 
"15 M-S $18,400..-_M&S 
Mahoning County Road Im- 
provement Bonds. 
6 --—- $28,525--- 
32,000... 
73,780..- 
4,000 








ar - 
3,000..Mar 1 '21-'26 


pe {3.000- Sept 1 '20-'25 
5s °19 


. 1,000- - r 1 1929 
y3.| TOT. BD. DT. July 119 $2, 480, 445 


Assessed valuation, von. He 380 220 

y. , personal. 7 one -o0 830 

ment omy 85% actual. ya 
1,000 


(Assess 
State & Co. tax ) haf +e 40 
Population pa 191 6,151 


INT. at ch Treas. a 








NING = le aad ROAD 
DISTRICT HO. 
: aa $12.750---F&A 


Tax rate (per + 000) 1917_..$14.40 
Population in 1 86,788 





INT. at ra so Treasurer's office. 


TOTAL DEBT June 1919 $340,810 
6.750 





MALTA McConnelisville Sch. D. 
This district (P. O. Malta) is in 
a. panty. 
i Bonds. 
4 ‘st 7M FO antag paaitenin gd 


MANSFIELD. 
is in Richland Co. Inc. 
8. ak 1910, 20, 768. | 
1920 (estimated), 27,824. 
Floating Debt 6 tne 


—a 


Retundia Bonds. 
4\%s'17 A 9,000_._Oct 1 °20-’32 
Ss eee nds. 
M-N$10 - ogee 1 1921 
Pundin 





000 _ _Sept a 20-26 


Street | Bonds (Cuy’s por 
07 $6.3 


ye 


FSCS T TE 


4,170__Sept 1 ’20-'21 
4,000 1927 


60,000__Sept 1 30-31 
5\%s'19 sa \°2 ,000_.Sept 1 '32-'43 
,.000._._Sept 1 1944/48 
Police Station Bonds. 
5\%s'19 M-S’7~ 6,000 


$300__._Sept 1 1920 
& 6 oa 


Arch Construction 
M-S 305. .Sept 

Fire Dept. Bonds. ea 
6s '18 F-A 34-000 - hus 1 20-'23 





A in 1390. 


$35 
5,060__Sept 1 °20-'25 


x. rate (per $1,000 
INT. at ist Nat. 


“—. ree In- 


i 


Is bd Marion County. 
. 22 1830 an 


Date Purpose ue. 
4s "00 Extens. £4$11 000 Sept 's 25 
bes "04 Sewage dis- 
] 13,500 Sept 1 °24 
16.500 aot "25 
9.500 Mar 1 ‘29 





posa 
| 4s ‘06 Park 
4s ‘06 do 





000.-Aug 1 °24-'38 


wage-Disposal-Plant Bonds. 
5s zt 1926 | 
Sewer Bonds. 

M-8S 


4s'18 M-S 
48°19 M-S 
tridge Bonds. 
M-S $100_.___Sept 1 1920) 


-A $7. Aug 1921 | 
Senitery Sewer Bonds. 
M-S $5,000 


Water-Wor 
4\%s'17 A-O 12,000. _ Sept 
17 000... Sept 
48°18 M-S $7,000 
§s ‘18 F- 


5s "18 

54s'19 s-a 
54s'19 s-a 
544819 _-- 


1,000 
5\%s'19 s-a 8,000__Sep : 

,000__Sept 1 '25- 39 | i 
eee nding Bond Bonds. 


578 M-S rH 700 193 
TOT. BD. DT. May 1 ‘20 $486,750 
Sinking fund il 
Assessmen 


t debt (add'l) -. 136,050 


tax 
INT. payable by City Treasurer. 


rete SCHOOL piste 
= °4 ae 


t 
valuation 1919__.32,944 ‘800 
Assessment 75% to 80% actual val. ) 
hool tax (per $1,000) 1919__.$5.24 
Populaticn in 1920 7 824 
NT. at Mansfieid Sav. Baux 


MAPLE HEIGHTS. 

This village (P. O. Bedford) is in 
i eg Coun PF 
treet Impt. s. at > 3 5 Fete. 
4s’ 16 M-S $18 a 
oul 17 M-S'_ 16,000c 


~—- < 


“Public: Hall pe 
448" $3 


,000 
* Water-Works DS See” 
& ‘17 M-8 $40,000___Sept 15 pee 


10, 
GEN. BD. DT. May 1 °20. $113,000 
Assessment debt (add'l)... 100,334 
val. real 3 





Assess. val. perso 

Total aes'd val. 19 (% act.)2.888, 230 
True value (est.) 3,250 

Total tax rate ( esl. + wall 

Population 1919 (¢ 


MAPLE HEIGHTS &CH. DIST. 
ee wt 


5s A-O 25,000 A&O 
BOND. DEBT May 51920 $31,000 
Floating debt 4,000 
Tot. .val.'19 (79% act.)2,801,520 
Total tax rata ( 1,000) *19-.$1.31 
Population 1919 (est 2,000 


INT. on first noose at the Cleve- 
and Trust Co., Bedford: and eae 
ssue at Superior Sav. & SiratC 


MARIETTA. 
This city is in Washington County. 
. Dec. 2 # Ponds. Pop. ‘20, 15,140. 
nds. 
$i. 370__.._J&J °20-'24 
78,000c.June 2 Fare 
1920-1923 


5s “13 
5s “14 


3s 

548 14 

15 

se "17 
(6s "2 de ____ 450,000 Apr 
B24 be --- 44,500 Sept 


Nes NS Sue SSSsy 


Fe tee fk Poet Pp 
a 


S 


1,500 
20 Ole wen dk 67, 315 
D. bir. van 5 *20 


- perso 
58 Tot.ass'd val. Byes e 2,635,290 


Total tax 000) 1920. ..$14.38 
Pop'n 1910 13 3°235. ‘20 (est.), a sei 


INT. ect at City Treas. office. 


MARION we to DISTRICT. 
23 | Fund 1920 


suilding Bond 


' 1922 
000c_--J-J *20-'26 
91418¢ _.-. 1920-1930 

1923 


wins Beede 





pe 8 -S 85, Sept i 21-4 
58°15 M-S 165.000_..._.M-8S ‘21-4 

20,000_.M-S 1 °22-'25 

5\%s'17 M-8 { 3,000_._..M-S 1 1926 
22, .-M-S 1 '27-'37 

54819 M-S8 250,000c__M-S '24-'48 

efunding Bonds. 

4%s'll -_. 

4%s'16 M-S 

BOND. yg Feb 19 ’20 


School tax rate (per $1.000 coe -B4 
es eee 1919 PP. Oo 
T. payable by District Tronger 


1934 MARION CO 


UNTY. 
Marion is the poe we 
State ald road bonds (5) 
Court-House Bonds. 


wit 58°19 M-S 


Road Bon 
igs M-S =, 100_._-. 
58°18 M-S Hayes. 

5s "19 


mS tie 
5s "19 


M-S 
5s °19 M-S 
Emergency Fiocd Bonds. 
a M-S $14,063c_M&S 1 ‘20-24 
r 
Y BD. DT bee 24°20 661 600 
Assessment debt ase 91 30) 
Sinking f nd $753,250 
u ; 
Assess. val. (real catate)  - ST EET bab 
Assess. val. (pers. prop.)-30,551, 
Tot. ass’d val. '19 (44 act. )75, 117,1 
Co.tax( 1.000) °19-$3. 
Population in 1920 last. Be es, S 45.000 
NT. at office of County T 














JULY, 1920.} 


OHIO—CITIES AND TOWNS 











MARTIN’S FERRY. 

This city is in Belmont County. 
TOT. BD. %DT. May 1920 ett 242 
Water debt (includ 4,000 
Sinking fund_........... 


158° 740 
Assessed "Salenatin 1919__12, 399.750 
Total tax rate (per $1,000) '20 $1 9.40 
Population 1920_.........-.- l, 


MARTIN’S FERRY | SCH. DIST. 
School Bonds. pe 
$8 ,.000c_M&S 1 ae Het + 
24.000c_M&S 1 *2 4-"31 
Ss "17 M-S { 25,000c_M&S 1 '32-'36 

_M&sS 1 °37-"51 
5s °19 M-S 2,000. Se t 1 °20-"31 
BOND. DEBT 4 r 27°20 $263,500 
Tot.ass’d val.’20(75% act.) 12,500,000 

value (estimated) .16.000, 
otal tax rate per $i $1 ,000) °20.$17.40 
ulation 1919 (est.)_....-- »56 
NT. payable in M: in Martins Ferry. 


MARTINSVILLE SC SCH. DIST. 
This district (P. O. Martinsville) 
is in Clinton County. 
Building Bonds. 
5s 1920-1926 


500 
REN ee Ea 1926-1932 
BOND. DEBT Apr 7 °16..-$31,500 
Total assessed val. 1916-.-1, 090,000 
School tax rate (per $1,000) "16_$6.10 


MARYSVILLE. 
This oy as is ” Union County. In- 


Refunding E Bonds. 
A-O 310. 000-- -O '20-'°29 


6s °14 
Mill Creek ban Be Bonds. 
58 “3. Ry aged a0 "28-53 


- = =— = > 





P 


600 ev 
GEN’ BD. DTA ye A 79. "$202, 400 
Assessment debt (add'l)... 135,100 
A mag I ae ee 5°83 


unds 24 
Assessed veenen. om tate ROY 940 


Assessed v ._1,881,900 
Tot ‘aee'e = Po act. d= iter tt '840 
Tax rate (per $1,000) 1918 17. 
Population in 1910._._._----- 

NT. at office of Sinking Fund 
Trustees, Marysville. 


MARYSVILLE SCHOOL DIST. 


M-S $51,335c.-M&S8 '20-'33 | 5 


SOND. DEBT Apr 1917.. $62,000 
a a i a a aka 9,600 
valuation 1915..-.4,456,600 
(Assessment about full i value. ) 
Tax rate (per $1,000) 1915._..$6.70 
INT. at District epository. 


ie cit 4 ‘in Stark County. In- 
city aia op a vine in 1853. 
ity Barn Site, &c. 
$6, 600c._Ap rl ‘20-25 
** city Hall Bonds. 
4\%s'09 M-S $3. 1 50, MEE, 1920 


MEDINA. 
7|. This villa 


80/5817 A-O 


Water Works Bonds. 
58°14 M-S 000....Sept 1 1924 
5%s'17 A-O 10,500...Oct 1 1937 
54s'19 sa 4 — Sept 1 '26-'29 
Refunding Bond Ber 
gt 15 F-A $2 3500" 8 t 1 °22-°23 
aa -_- oo ‘000...-July 1 1928 
treet Bon 
§s°11 F-A $2, '500e.. Feb 1 "20-21 
Des 19, a5 12, eo ene 1 at ae 
s ...-Sept 
San BD. DT. ok 1915_.-$77,000 
Assessed valuation Bet si” aa i< 
Tax rate (per $1,000) 191 0...$28.00 
hy 1 Re 2.347 
EREST Is payable at the Citi- 
‘ome . Vastanal Bank in New York. 





000|MAYFIELD TOWNS 


HIP. 
This township (P. O. Gates Mill) 


0\is in Cuyahoga County. 


Road Impt. Bonds. 
5\%s'19 s-a ,000..Oct 1 °20-'33 
000. ..-Oct 1 1934 
BOND. DE T Aug $8 "19... $61,500 
Total assess. val. 1918._-_-_5, 770 
Population in 1919 919 (est. EER 2,000 


MECHANICSBURG aoe DIST. 
This district (P. echanis- 
burg) is in Champlai 
School Building 
5s J-D oe 


a County. 


Sinking head PIER Sat Ree sak’ 150 

Assessed valuation 1920-._.5,500,000 

Total tax rate (per $1 000). 19. $12. 80 

+ INT. at Central Bank, Mechanics- 
urg. 





e Is In Medina County. 
Incorpora 1835. 
General Street Bonds. 
0 1,000. .Feo 1 
{18,900_M&S 1 '20-'26 
1,350_..-Apr 1 1927 
Lib - 4i28----Oct 1 1927 
rary Bonds. 
4s 05 $3,500..Feb 28 °21-'30 
awed Bonds. > ep 
4s "07 M-S $35.00 ,000c._Sept °21-'34 


44814 __- 610 -_Apr l ‘21- *25 
5s °15 F-A RS 792 ._Aug 1 ’20-'26 
(See V. 101, 713, for maturity) 


Water hh 
48°07 M-S 22,000c. et 1 '20-"31 
5s ‘08 M-S 2.000- Mar 15 °21-"24 
6s "14 zeo-- sent 15 1920 
5%s'15 F-A  6,500_.A ug 1 '20-'32 
5s "16 J-J *20-"42 


22, -J l 
eat. BD. DT. Sept 30 "15..$92,449 
Cert. of indebtedness_._... 500 
Apcomment debt (add'l)... “6.403 
Assessed valuation 1916. 25. 833 ,4 
Total tax (per $1,000) 1 918° $18. 03 
1910 2.734 





4s'08 A-O *20-’22'| Po or a ts scant ye 
on ue a a 0. 
28°00 A. Bonds fEity's anaes. 1923 ' Nat. Bank, Medina; others at Vil- 
448) 12 - D } Zb0e..--Ocs t 1920 lage Treasury. 
* ic" 4D 8.700 .....1920-1922 MEDINA COUNTY. 
10,000c_...Oct 1 1922 Medina is the cou 
5s 15 A-O { 8.000c_...Apr 1 1923; BONDED DEBT i919. 345. 500 
13'000c.... Oct 1 1923| Floating debt__.......-- 026 
i Sa 8.050_...Apr '20-'27 | Assess. val., real estate. -_.28,615, 490 
A ee Oct. 1920) Assess. val.. personal __-- 26,773,000 
GR aut Oct 1920| Total assess. val. 1919_--55,388,490 
a 1,500_.._Apr '20-'21 | Co. tax rate (per $1 ,0¢ ,000) 1919_.$3.20 
Bz gS --- LN n-ne nas MEDINA CO. ROAD DIST. NO. 1. 
os id 4,.000__.-A-O °24-'25 O. Medina hoa 
Street-Improvement Bonds. 5s vis A-O $10. 000_.A-O 1 °31-'32 
___ $4,000__.-July '20-'23|68 18 A-O ag 1922-1923 
torm Water Bonds. BOND. DEBT Apr 1920_. $101,000 
4 Ss tL AOEE peti ,3800 a ahaeag Assessed a ’ personal. -776.94 660 
u eficie Cc on al oases 
53 ee BSb CN ALO 1 '20-'34 | Tot 19 (% act.)12,907.490 


ire Department Bonds. _ 
5s '13 M-S $4,000_....A-O '20-'21 
68°15 A-O 7, — -Apr 4 '21-'28 


a 
Police & Poy Alarm Signal. 
6s 19 A-O $12 ..-A-D 

Sewer (City’s Share). 
4K%8'13 AO $5,000.-.-.-- 1920-1 
6s ’ 000 


Park Bonds. 
58°15 A-O | 


924 | 5s 


5s'15 A-O | 
Viaduct Bo 





ct 1 1925 
10 0000. A&O 1 1926 
nes, 
i2,000...A&O °20-'22 


ir B d 7 
5.000... --1920-1922 
$259,717 | Ta 





000 
TAL DEBT Jan 1 '20- 


919 
Pop. otal iO. 13, ee ret: 1920 Yast” 
NT. at State Bank Bank in Massill 


MASS Oe SCHOOL DIST. 
M-8 $10.000c--M&8 *20-'22 
M-S 13,000¢--M&S '20-'32 


13.30 
7,428 
on. 








J-D 5,000c.. S °20-"25 
2 77,500¢_..-$1,500 due 


M-8 3 $10,500¢c..M&s '20-'30 
-8 ,000c & 


-”7-——_ 
. 














=eevevvew = 











A-O $11,000 --.-- 


5s A-O 300, “A 

Boll bene 0 tally Germ 
Vv = 

$1 es 1919 _- 4.60 | 5° 


—— Population 191 able pa ay Vadlgeinten 


at Nat. 
Cimuan 
Treasurer. 





is village 
4340'07 A-O $60,000c 
Bs 


BD di domnaveinahinch 193 
6,000_opt. after 1907 


'21-'26 | 58 


» perso --iV, 
Eee on ——— val’n eC eect ee ME 





ass’d v 
Population 1919 (est SS eee 29,500 


MERCER Couns: 

County seat is Celina. 

Bridge Bonds. . 

"04 F-A $8 335.--F&A '20-'24 

tse 12 A-O 4,800c..Oct 1 2 2 
14 J-J  21,000__Jan 15 '21-"27 

5s °15 A-O 35 000. -Apr 15 51. "24 

(see V. 100, 1283. for maturity) 

TOTAL DE T r151919 


"ss ud general 
12.060 ee assessment 


bond a Ss) 
Floating debt (additional) 
I i i 
Assessed vappeien. ron - 7 308 010 


RGbmact 4,991 ‘650 
ee aaré val, ut. (60 %act.)48,299.760 
Tax rate eae Goes | 000) 





191 B..- $2 85 





TAMORA. 
This village is in Fulton ame 
Street impt. ee $8 por 
5s °15 J-D $9.8 r L ‘Y. "27 
BOND. DEBT Mae i ists 8..$31,000 
Assessed val., r ents. -- - 394, ‘710 


Assessed val., personal... .- ,180 
Tot.ass'd val.'1 (80 % 2 @ act.) . 593 ‘890 
Total tax rate (per $1,000) ‘15 2660 | 


Population 1918 


PDs ER FP 





METAMORA SCHOOL DIST. 
BOND. DEBT a. 21°17. 
Total aluation....763 


50 
33 | Total tax rate (per $1 000) -.-$54.00 








200...-July 1 1926 


7 





Fair-Ground Impt. Pande. 


4\%s'16 J-D $6,440..J-D 
unding, Flood Bonds. 

Se °13 .000_.Sept 1 °20-'22 
sheriff's s Residence Impt. Bds. 

4s’ $1,500 
poe dR TRB Bonds. 

6s '20 000c, --A-O °21-'26 
Fiood Eme mesponey Bond 

58°13 M-S $321,820_Sept i "20-29 
Children’s Home Bonds. 

5s ‘15 M-S 00.._.M&S8 1 °20-'23 
iearmnaty Bonds. 

6s 19 sa $9,000 ee gaat *20-"29 
Powe r House B 

§s°15 JJ $5, 570. 5&3 1 '20-'25 


Bridge Bonds. 
| $500._..Feb 1 1921 
Ss °17 F-A { 1,000..._Au 
14.000 F&A i 


1 lake 
6s "18 M-S /{2,000c_Mar 
600c...Mar 5 1925 
6s "18  ... ‘7 320.._._.M&S8 °20-’28 
6s 19 A-O 250... 
TOTAL DEBT a 1°18 $ 
Road bonds (included)... 199,000 
Ditch bonds (included) ... 71,200 
Total assessed val’n 1918_82,098, ‘210 

re — assess. 90% act. val. 
tax (per $1,000) 1915. .$3. 2 
Population in 1920 (Census) __48,428 
T. at office of County Treasurer 
Auditor. 


MIAMI CONSERVANCY DIST. 
This district organized in 1913 for 
the protection of floods, takes in part 
of nine counties and Hee Sot the 
cities of Dayton, Hamilton, Middle- 
town, Piqua, Troy, Franklin , Miam-| = 
isburg and numerous other smaller 
municipalities, having a total esti- 
mate ulation of 300,000. 
534811 J-D$15, ,000,000cDec 1 °22-°46 
BOND. DT. 


a 


of werk. The | 
ob! 
by 

pro 


*20-'21 








and 





more 
"the estimated cost 

bonds are a 

tion of the district, supported 

evies against all the taxable 
y within the District. The 


— 1916 grand yee A licate value | ?- 


roperties ass or benefits 
ch includes. < a. bd ag - and 
counties. assessed in units, is $1,- 
194,816 ,600. About 50%. of the 
benefits of $75,706,678 are assessed 
against the real property in the dis- 
trict in proportio 
against the municipalities 
within the districts as units. 

INT. on the bonds is payable 
either at the State Treas. office in 
Columbus or at the National City 
Bank, New York City. 





SBURG. 

This village is located in Montgom- 
ery Co. Incorporated Feb. ae 1832. 

Flood “BD '$s. 0000. Sune 
5s "13 J-D June 2 '21-'28 

Feb 1 °21-'22 

Miami River | cae Impt. Bds. 

.-Sept 1 °21- 99 


4s ‘12 J-D ing Bonds. '25-'29 
ot Construction Bonds. 


‘11 J-J _July 15 "21-23 
be : * Sea 4,500.. Apr 1 °24-'26 
Se ° eam — Paovibemadipigigale 1921 

Water Bonds 
ses M-S $80,000c._.. Mch 1 1934 
Subject to call Mch 1 1924) 
5s °15 F-A 7.200..Aug 2° 20-28 
Fire Engine a 
he: Seg CRE 1927 
General Street, Bonds. 
58°15 A-O {$4, 000..Oct 1 °26-'29 
ct 1 1930 


o<- 1930 

SEN. BD. DT. Dec 31°19. 3157, 045 
Certificate debt.......___ ,680 
Sinking fund (cash &inv.). 38, ‘560 
ye et valuation, seal. 2,933,480 
Ae, a. or zook 958, ‘790 


Total = "19 ral 19 (7044 act.) ) <5. oo9's 


Big “$30. ri 

opin, i 0, 4,271; 1914, 4,516 
T on the water ‘and the 

mE ponds a Lay is N. Won at H y* 


~*~ Nat. BAA. we int By 
yo at First Nat. 


Electric } Liane (opt. aft. 1936). 
5s 05 F-A $19,000c age 


tM oo 
and ad city building be 





MIAMISBURG SCHOOL DIST. 
4s'05 ... $30,180.Nov 11 ’20-'32 
be "18 5,540.._.Mar ] °20-’31 
BOND. DEBT June 14 ’20 $35,500 
Ass'd ve. "19 (60% act.)._5,287 ‘630 
Schoo 1 tax (per $1,000) *20/$4.61 + 
Population in 1920 (est a=) eiiiainnaaial 
NT, at First Nat. Bank, Miam’ rg. 


DOLE OSs. 
This village is in Meigs County. 
Refunding Bonds. 
A-O oo mea? 1 '21-’28 
May 1 1921 





Se Bonds nee 
r e 
“se $1500... -Sept 1 1924 


3,000. pone 2 5-'30 A 
BOND. DES April i9i $93. 990 
Float 74 


debt 
Total assessed val. 1916__.1,.990, 370 
Total tax rate (m mete 000) '16.$15. 
Population in 


MIDDLETOWN. 
This ~~, d in Butler County. 


Incorpora 1837. 

ora or — aus. 1913. 
men ondas. 

5s'138 ALO $10,000...) __- 1923 | Fi 

5s 14 J-J ¥ 000- July 1 *21-'28 


5013 as G55 Oobe Sale i '23-'72 





oe oe 
Sacente Spee 


} 


a 
at 
Oo > 


2 


ency | 4s 


ci rsal ‘Impt Tit, Portion) Bds.| § 
5 M-S 26 S00 20-'43 | 4 


97 MINERVA. 
This 


Water Bonds. 
4s "99 
03 


25. 
J 33,600__June 1 *21-"41 
F-A 1? Oe Feb 1 °21-'37 


its 
OUP>rdp 


ty 
> 


4 oe 
000. ~July 1 *21-"44 
M aay ! et 1-23 


edad 8 920-1927 


yo pag od : 1921 
,000c. .. June 1 1922 
},000c ~~ 1920. 1941 
,000c_Apr I 1 
,000c. Aug 15 *20-'27 
; Aug 1 '20-'28 
.000_. Dec 1 


21- 
000__June ] 3138 


,000 
20 '000__Aug 1 1 '20-’39 
onds. 
-D $25,000c_..Dec 1 1930 
-A 75.000c...Feb 1 1930 
(Subject to call after Feb 1 1920) 
tae Me  : wets 





RES 
ZZ 


aK 


Ye 
: 
rt 
' 

a 
i 


ODD 
«= 
COND a ee 


SS ooo’ 








S&S 
ts 





a. - 
7 7 
pat mt bet GD 


the 
rj xf > 


* @ 
OF 
Ug Pronlrs 


Be 
= 
5 
oF 
7S 
> > 


SHOP 


RS 


haan val. "19 (abt. pe. > 80. 000.000 
City tax (per $1,000) 1919..$15.50 
Pop.in 1910 13, 152: 1920 (est. 28. K ts 
INT. payable at Nat’) Park Bk.N 


MIDDLETOWN 8: SCHOOL DIST. 


48 ‘03 A-O $11,.000c__Oct 1 ‘20-’30 
‘s 05 J-D 5,000¢c.June 1 39°93 
3.65s8'06 A-O 4,000c___Ap 16 1921 
4s 08 J-J 15,000c.July 24 '42-44 
3.65s'06 M-S 68,000c_Sept 1 ‘23-41 
4s'10 J-J 11,000c. ‘23-33 
4348'10 F-A 117,220c_Aug 1 °20-'50 
44812 J-D 13,000_.Dec 1 '20-’32 
5s ‘13 F- 5,000c Aug 1 '20-’25&30 
§s'15 J-D 2,000_.July 1 '21-’22 
S618 NO {8 38th 

ee r , ’ 
4%s'17 M-S , = «March 
($3,000 1922 & 1930; $4,000 1923 & 

$9,000 1926 & 


at (! $2,000 1925; 
Bt aah ate ee 
aif Apr - 
BOND. DEBT M ° 
Sinking fund____. ay 1 Tons vs 7.000 
Assess. val. "19 (60% act.) S 671 4°20 
$1,000) 1 550 


MILFORD. 
This village is in Olermont and 
Hamilton Counties. 
Walks, Light, Park and Water. 
26 "000 soutenuidd 1920-1932 


Park Bonds. 
"19 M- 


Total tax sate te 
Population in 1910_........__- 


ae by ‘SGHOD: oes 
is in Clermont and 

Henitowe om hE 
4\%s 11 M-N$35 .000¢ ~«---1920-1952 


a School Bonds. 
5s ’°17 M-S 000..Sept 1 '21-’30 
Bonds. 

5748 19 19 s-a 12 DOO, -- Fe 3 "24-'27 

DEBT Nov i9 1912.. $50,000 
j tlw valuation 1911_..1,300,000 
School tax (per $1,000) 1911_..$4.10 
aINT. payable at Somerville (O. 





5 National Bank. 


MILLERSBURG. 

This village is the county seat of 
Holmes County 

Water-Works Bonds. 
5s 16,000 


-~—- , 26 

i a a Se lita a 1925 

Village-Hall improvement Bds. 
3 §S 1 '24-'26 

BOND. DEBT Oct 1915... 506. 028 


Total assessed val. 1914_..2,263.830 
Total tax rase(pe tt ,000) 14.$15 00 
Population in 1910..........- 2,020 





MILLERSBURG-HARDY VILL. 
SCHOOL DISTRICT. 
§s°13 M-S{ $29, 1? am '20-'48 


ar 1 1949 
TOTAL DEBT Ape 29 "2 42,000 
Total assessed value, 191° “4,355,470 
Total tax rate (per $1 ,000) °19.$15.00 
Population 1920 (est.) 





MILTON SCHOOL DISTRICT. 
chool-House Bonds. 


las $44 ,400 
BOND. DEBT May 1919...$35 


404 

WIOGGEER GONG. « cudanenbuie 3,000 

VGl.,. POOL... cone 1,600,000 

Assessed val.. 225:008 
Total assessed 19197772 225 


val. 

School tax rate(per $1,000) 17.$14.30 
village is in Stark 
Flectsic Light Plant ponds, 

5s ‘19 O° $50,000¢ 
nds. 
-O 


Bot. ena on i916. 


1 23-45 









Renpetoe sencosed val 1016--;5 





tax rate(per $ 


134 


OHIO—CITIES AND TOWNS. 





(VoL. 111. 








MINERVA SCHOOL DISTRICT. 

5s 15 A-O $56,250..Apr 30 °21-'45 
$3,000 ..--- 1920-1925 

6s 18 sa ft aes 1920-195 


6s ‘18 sa +a---Age 1 '29-'35 53 


00...-Apr 1 1936 
BOND. DEBT Mayi1'‘20. $82,700 5s 
ED Ns 4, a eid nln oo 0 2,390 | 
Assessed valuation 1919_..2,268,770 
Actual value (est.)__......2,750, 


Total tax rate (per $1 000). --$14. 70! 
School tax (per $1,000) °19...-36.50 |: 
INT. at Kountze a Me Ee 
Minerva Savings & Trust "Co. and |! 
Minerva Banking ©o., Minerva, O. | 


MINGO JUNCTION. 


This village is in Jefferson County. 


Inc. in 1883. Pop’n 1910, 4,049. 
G7 “'Dee $40. 050-1 Bonds. 


Funding nds. 
4.90s'08J-J $13, '500¢.... Feb 16 1923. 


S 
0.765¢. Dec 16 '20 "32 - 


BOND. DEBT June 5°19. $50,500) 5s 


Assessment debt (add'l)... 27 .000 | 4 
Floating debt.........-.-.- 2.600 
a FRESE RSS 


37 ,333 | 5s 
valuation ere" 726,240 | 4%s8'17 M-N 
Total tax ( $1,000) 1 8_"_$13.40) 
INT. at Nat. Ble Saisas Jct. > "13 


15 M-N 
MINGO JUNCTION SCH. DIST. Paste M-8 


Schoo! Bonds. mn 
5148'18 A-O OBB -- ek ‘37-53 


rr SP Nain es wl ecu itaber 
CR  £ 

B ig8'19 60, Baa aaa? 
BOND. DEBT May 22 °19 $320, 600 
Total oy val. 1918__.9,435,560 





Tax rate (per $1,000) 1918_-.-.$13.52| 58 ‘14 


Population in 1919 (est.)_.___- 6,000 


MINGO RURAL ag DIST. 
This district (P. O. Mingo) is in 
Champaign County. 


Building Be Bon 
5s "16 10, 000. J&D 15 °37-'46 
5 %s'15 J-D $13. 000c J&D 15 '20-"36 











BOND. DEBT Apr 15°18. $28,000) 
Sinking 04 


fund. 4) 
Total ass'd val'n 16 (appr.)1, 000.000 
Total tax rate( } 17.$12.00 
Por uation in art yy Bias 500 


MINSTER. 


This village is in Auglaize County. 
GEN BDO 2 Oct 2 1917-.- $43.0" 





Assessment debt (add’ ) oes #4. 800 
Floating debt........ ~- 4.500 
Sinking fund.__...-.. er 13 if 
Assessed val., real_..._~. 991,23 

Assessed val., personal__.. 95'900 
Total eainabion aa te 1,352'210 
Total tax rate per $1,000)" 17 .$16.00 
Population 1910..........--- 1,583 





MONROE COUNTY. 
Woodsfield is the county seat. 
Br idge Bonds. 

5s °16 - @ 7 i «bktbpwebibnee 
zRoad Bonds. 


ES PEE EINES. 12,551) 

Assessed val., real_.....- 15 382. 355| MONTPELIER. 
Assessed val., personal... 8,682,495. 

Tot.ass’d val.’19(80 %act. )24, 064, ‘8: 50 

Co. tax rate per $1,000) "19__$4.00/ 6s 

Population 1919.......--.--- 24,244 | ‘ 


x vi T. payable at County Treas. 
office 


MONROE TWP. RURAL SCH. D 
This district (P. O. London) is in 
Madison County. 
5g oes Bonds (Taz free.) 
8 $47 ,500c 


3 0, sis ee tihed p.tninindh deed | 19 5,000__Jul 
BOND. DEBT May 1920. $50, 500 | BOND, DEBT Mar 31 20” 
ess. debt assitional 
PP Set.) SE edukeoese 2,250,000 | Plactiag debt 
Total tax rate (per $1,000) 19_ $15.00. Water debt (incl.).-.--.-- 


Total assessed valuation 


Population 1920 (est.)_...__- 1,500 | § 
. payable at Clerk's office. 


MONROE TWP. RURAL SCH. D 
This district (P. O. Eldorado) {fs 
in Preble County. 
School Bonds. 
5s (15 A-O S17 000. .Ape 1 °21-'37 
56s '15 A-O 44,000._A&0 1 '20-'4]1 
5s "16 A-O 2 .000c A&O 1 *20-'21 





BOND. DEBT June4°'19. $46,500'5 n¢ an 1 32 
Total assessed valuation... 2,568,030 | BO ND. B. Dent sa i 1913. $76. 000 
1919 3 


tal 
“s iNT at Farmers’ & M 
Bank, Montpelier. 


MORGAN COUNTY. 
McConnellsville is the county seat. 


(Assessment at full value.) 
Tax rate (per $1.000)..-..--- $12.00 
Population in 1919 (est.)....-.- 1,500 


MONROE TWP. vce. DIST. 
This district (P. O. Lucas) is in 
Richland Coun 


nty. 

$9,000.Mar 15 "21-29 5 

6s 19 M-S 15,000. Sept 15 °20-"34 
10. 000_Mar 15 °30-'34| ~ 

BOND. DEBT May 1920. $35,000 | § 

Ass’d val. '18 (90% act.)..4,100,000 

EES EGET TE , 

Tax rate (per $1,000) 1918____9.48 





mF 





Population oy 1919 (est.)_.___- 1,600 | 4s 


MONROEVILLE. _ 
This village is in Huron County. 
ene Bonds. 


fee 1920-1928 

* Street. Bonds (Village's portion | 

» Retundi $501.34_Feb 15 1921 
efunding Public Impt. Bonds. 

Pi ats 1920-1922 

OND. DEBT bey 1912. $42,380 
Total assessed v 1912__.1, 75,895 


Total tax rate $i. 000)’ 12- $15. 00 
Population @ (pe pectin ebes 1,152 








sg 2d ag oe tN af 


Hee T Be Habe 8 toa 


BHR BA $:83--98 Bh3s 





ge WET Hospital Bonds; 


20,000._July 1° 
-—§S 60,000_..May 1 ‘21-40 


LA oO 
17 F-A $15. prea °20-"22 
Pee County Road 


10. '000- __Apr } ‘2 
{4,000_.-July 2°: 
'3,.000__-July 2’ 
/8,000_ July 2 
tA 0 gg 4 £ 


2, ‘000-- ie “July 3 


1,5 J 

8, 000. July | 
M-S 26,000_Sept 11’ 
yeenten Home Bonds. 
$9 ,000- raf 28 '20-'28 
Fain ross "$5. Bon 


“hildren’ ~ Home Bon 

3 M-S $6,000c- S| 20 "25 
Flood Emergency Bene 

D $300 

50, 000¢- “Mar && 
4%s8'16 M-S 55 | alr ' 20- ‘30 
§s °17 F-A Be B00. 
Sanitary Sewer Bo vd 

s'20 M-8$220,000c- Mar 1 '22-’31 


000_- ae | I 1921 





li &€ 000_June 22 '21-'29 
5\%s'20 M-S 118,000c_Mar 1 - 
Memorial-Building eR 

s'07 A- QO $72 O 

ug 
TOT. CO,DT.M Mar 1920. $1, ven 200 
Tot. val. '20 (at, ) 


Po ulation ay : 
NT. payable at Co. meet yb 


MONTGOMERY TOWNSHIT 
is ao Ashland Oc 


1000. ---Oct 1 1927 
22, 2.000. . -Oct 15 1923 





161 10° 000-_. 
TOT. BD. DT. Sept 1 12. 
Assessed voreeee OO a 
5s 17 A-O $7 ,000c__Apr 1 '21-'27 | Tax rate (per $1,0 
BOND. DEBT May 1 20- $50, 722 | Population in 1910 





) 1012-87, 60 
7,929 





This village is in Williams Co. 
perk Bonds 


Bo 
5s ts TORTIE 000c_...Nov 1 1936 
5s a le ‘8 10,000c...Mar 1 1937 


ds. 
10.000. ..-Jan ] oon! 
Hed. Light & Water B 
pe $30,000 





Total —— valuation 19, 


Ponuioiion in 1920 onaedk iia ‘O52 


MONTPELIER SCHOOL DIST. 
44s'14M- de 5 .000c Mar 1 °21-'45 
ig ,000c Sept 1 °20-'45 








# 
M-N 27 y+ Sa a _ 
3 000. Sept 1 ct a 39 
2.000... . July 1 1921 


M-S a 000- Sept 15 '20-'27 
Flood Emergency Bonds. 





a saa , 
,Dullding Bonds. 
BOND. ‘DT. May 24 '20. $410, 000 


Sect a ‘in 1919 


MORRAL SCHOOL RG | 
This aes (P. O orral) is in 














Salistancr Bonds. 
54819 M-8 $10, ee °21-"25 


BOND. DEBT May 1918- $33, ie | 


Total assessed val’n 1917__1,800, 
Total tax rate (per $1 ,000) - . -$12. 00 


MOREOW COUNTY. 





Sous, is Mt. Gilea 

GEN DT. June 1 si “$303. 062 
Assessment debt oie 1). oT 761 
Floating debt (add'l)... - 21,500 
Tarn hs LE ceoubdowe 433 .323 
Assessed val., real._....- 17 .205,390 
Assessed val., personal _.-12,559 655 


Total assess. val. °19 (75% 


BOURRL) cc ccc cccepeace 29,765, 045 |? 


State & Oo. Son (per $1,000)’ 19. ($3. +8 
Population in 1910.....----- 15 
NTEREST at Treasurer’s soiiec, 


—— eee 


MORROW SCHOOL DISTRICT. 
This district is in estas, County 
Sn "SS OP BesRwadscnce 1920- "1941 
BOND. DEBT May 25 '20_$322, Pe 

GEE LEE ES 1.500 
Assessed symone 1919 
I 1 ,096 000 
School tax (per $1,000) 1919 _$29 .00 
Population in 1919....-...---- 1,360 
NTEREST at Clerk's office. 


MT. GILEAD. 

This village is in Morrow Co. 
GEN.BD.DT.Apri1’20.-~ $41,322 
Assess. debt (add’l).....-.- 8,45 
NN oe ao abane 17,659 
Floating devt......--<<«- 32, 
Tot. ass °*ss. val. 20 i act.) 31,000 
Total tax rate(per $ 600) * 20- $1i. 59) we 
Population in 1920 (Census) - -~1,837 





MT. HEALTHY SCHOOL DIST. 
This district (P. O. Mt. Healthy) 
is in Hamilton County 
BOND. ba June 28 1920- $50,000 
pinktine f i on cial Rc i, 
Total assessed val. oe ARR 943.000 
Total tax rate (per $1,000) ° 9. $6.42 
Population in 1919......-- 3,000 


MT. hy mer mel VIL. SCH. DIST. 
Schoo! B ao - | glam grace County. 


§s "17 A-O $18:215¢.Ape 5 °21-"47 
BOND. a e.g 26°20. $49.000 
Assessed valuation _....-.-. 
Seat ens sete ® (per 81 1.000) ----$17. 10 
NENT Ba in 8 he ae nF 
” Mt. Pleasan at - eople’s Nat'l 








w This bis city is Lis y 4 Knox aoe In- 


"Hire Rento.. seeds. pai 
5s '14 J-D $3,000...Dec 1 °20-'22 
5s °16 A-O 2,700..A-O 1 °20-'22 

Water Bonds. 
4s '06 J-D $19,500 ._._June 30 1926 
56s °17 A-O 7.000._Apr 1 °21-'27 
4,000.._Oct 1 °20-'27 
eet & Sewer (City’s Portion) 
358 12 J-J $15,000. .-- J-J °20 -"34 
14 J-D 300-22 Jum °20-"24 


5s 43 A-O Sg ets 1 *20-'25 
ty SRP OR RP eg 1928 
TOT. BD.DT. July 1°18- $321,647 
Water debt (included). -- 26 
i eee 5, 


01 
Assessed valuation 1916_.10,879,250| 5s 
(Assessment about actual value.) 
Tax rate (per $1,000) 1916---$15.00 
Population in aia Msg ES 9,087 
NTEREST payable at office of 
Sinking Fund Trustees, Mt. Vernon. 


MOUNT VERNON SCHOOL A ak 
4s 07 M-S $8,500.Mar 1 °21-’ 
48°10 J-D 26,000c_..Dec 1930 
(Subject to call Dec 1 £515. ) 
5s °15 -_.. $35,000_J & D ve yly. 
BOND. DEBT May 1 ‘20 $72,500 
Ass’d val. ‘19 (about act.) .11,879. " 
School tax (per $1,000) "19. _..$5.0 
INTEREST payable at the se 
County Sav. Bank, Mt. Vernon. 


MUSKINGUM COUNTY. 
County seat Is Zanesville. 
 eetaieanee Flood Bonds. 

$268 Sick -§ 49: ,000...._.May 1 1923 





0,000.-May 1 *21-'24| 5s ’ 


5s ln 000 -- Au 1 1934 
5s °13 M-S 80.000c.May 1 °21-'24 
5s °14 J-D 200,000c_Dec 1 °25-'28 
Highway Bidg. Bonds. | _ 
5s .-. $56,000._Oct 1 29-'23|°* 
5s _.. 140,000._..._Aug 1 1925 
§s °17 J-D } 5.500. - June 1 1921/5 


5s °17 A-O; 35,000_....Oct 


¥ is an 
100'000~ _Oct 1 °26-'27 

State-Aid Road Bonds. 

"1 is “TA $15,750__Aug 1 °20-'28 


s. 
4s'11 J-D + -<_petemeten 1 1925 
PP 3. n £3" Beery 
mig oe ee (875, $$0-- Dec 1 *21-"24 
4s "10 SF P8190, 384c- July 1 *21-’31 
TOTAL DEBT July 1°19. 1,402,500 
"636,500 





)’ .60 

Population in 1910..-..-..---- 57,488 

INT. on bridge 4s, funding and 
children’s home bonds at Co. Treas 
on others at Nassau Bank, N. Y. 


NAPOLEON 
This village, isin Henry Co. Inc. 
June 7 1853. Population 1910, 4,007. 
Refunding , emo 
sv M-S8 $1 12.000c..June 15 1931 
“+ 9 








,000c 9 
mi s’'16 3 7.900..A&O 1 °20-'23 
pier-Plapt Bonds. 
$42 ,000 





Water Works Refund 
5s 19 sa $15,.000- 1 7 '20-'34 
ie Fire-Engine-House Bonds. 
BOND. DEBT Mar 12 °17_ $147,885 
Floating debt............ 5,000 


SRR TORE ci cacintiiosae 2.537 
Assess. val. '16 (abt. es 4,501 ‘340 
Total tax (per $1,000) 19 Sager 00 


INT. at Village Treas. office. 


NAPOLEON SCHOOL DIST. 

Buildin » & Bonds. 
ig) ae ee Le ie gee 
5s °19 M- 5 208. “0002. _M-S °20-'49 
BOND. DT. Mar 10 *20_- 5 500 
Total assessed val. 1920_._.4,900,000 
Total tax rate (per $1,000) 20_ $20 .00 
Population in 1910_.........- ,007 

NELSON TWP. SCHOOL DIST. 
BOND. DEBT June 1918. $24,500 
I i 0 
Total assessed val. 1918 000,000 
Tota! tax rate(per $1 ,000) ty $15. 40 


wa typ geen 
This village is in Athens County. 
Gs ere Light Plant Bonds. 





8-4 REI ae 
TOT. BD. DT. Mar 5’20. $48,569 
Assess. debt additional... 12.758 


1 Water debt (included). -_- 


31,150 
Total assessed val. 1919___4,447, 623 


000 | Total tax yoy OF $1,000) °19.$21.05 


Population in 1919_-......-.. 7 462 


LSONVILLE SCHOOL DIST. 
4s 07 M-8S {$17,000c.Sept 1 '20-'36 


-~Mar 1 '21-’37 
BOND. DEBT July 11 "17... $38,000 
Assess. val. = o. 2 acts 4,200,000 
School tax (per $1,000) 1915. . $5.30 


INT. at Citizens’ Oentrel Bank, 


50 | Nelsonville. 


NEVADA Mae wi Say SCH. DIST. 
This district (P. O. Nevada) is in 

Wyandot County. 

ga the Ae Sect ak 

"16 M-N$33,000c. aoe I *21-"40 
os "16 M-S 15,000c- tl foonk 
BOND. DEBT May 16’ repr i, 
Total assessed val. 1917___5 560.000 

(Assessment about % actual.) 
School tax (per $1,000) 1916 $10.20 


NEWARE. 

Incorporated 1860. This city is 
in Licking County. 

Genera! Sewer Bonds. 
4\%s’ 7 F-A ARRESTS Sere 





Ane. 3: $1,000 1919 & 1920; $2,000 
21 & #102; $3, 1923 & 1924; 
$2,000 » 1926 and $340 1 926.) 
4s To * a’ ete 19256 
5s ‘19 A-O 23,000c..Apr 1 ‘21-’31 
Gra de-Crossing Elimingtion. 
ke ‘he i2- A-O Apr 1 ‘21-'41 
ter Bonds. 
4 4s'04 5 -J $230 000__July 1 °21-"32 
£72005 A-O 55,000..Apr 1 '21-"26 
444809 J-J_ 38,000c..Jan 1 °21-'25 
a ee SO aL centkbiaumanen 


s 


14, 
every two years Oct. 1 1920 
to 1932, incl.) 


6s ‘18 A-O 15,000 a: 1925-1929 
Deficiency Bonds. 
Se *19 ... $15,377. EST Aaa 1927 


7 
Street Bonds (City’s por Hien) . 


5|4%s'08 J-J $5,544---. July 21-'23 
‘12 A-O 


3. as 1 °20-"22 
- — @ " Fa Srey Feb 1921 
5s "13 M-N 23.800. May I "24-"27 


5s "14 J-D 4,584.61__June 1921 
5s °14 J-J 6,331.66._July 1921 
5s°15 M-S7 6,042.62c,Mar1 1924 
5s ‘15 FP-A 8,935_..._Aug °22-'24 
5s°15 F-A 15,000_..Aug 1 °25- 
9\58°16 F-A 5,0 50. - Feb 1926-'28 
4%s'16 M-S' 2,380..--- Mar 23 
4\%s'16 J-D 14,400__June 1 *21-’2 
4s M-S 5 a Re 7 
5s r " : Bee 2 0 je Ear 


,500 19 
5s °19 A-O 16,000_._Apr 1 ‘21-20 
Relundiog Bonds. , 
5s * O $22 2 157, .-Oct 1 °20-'23 
Electric Bonds. 
58 '92 .-. $15,000--...-. '22-"27-"32 
5s "16 M- S $18.000_-Mar 1 "21-26 
2.500...-Apr 1 1926 
5s "19 A-O 2 ‘'000_..-Apr 1 1927 
3,000. - ADE 1 1928 
Refunding Light Bonds. 
ant gues i '20-"32 
4 . 46 MN 5000 a a aaa 1922 
olice & Fire Dept. Bonds. 
ay 


Hae e ae $5,000_..__M 1922 
4. .---Apr 1 1921 
20,000.-Apr 1 °22-'25 
Se ee: SE cocoons 1927 
ly I 1925 

* City Building improvement. 
5s EN oe he caidas 1925 


BOND. DEBT May 1°20 $854,983 
Assessment debt (add’ 2 286 350 


pty COAG | y stm IT ee 1,141,333 
Sinking fund tog ERE. $9029 

Spec. assess. 24,076 
Assess. val. real... _..-.- 22,472,680 
Assess. val. personal_.-... 12,851,270 
Assessed value 1919-_----- 35,323,950 


Total assess. val. 1910. fs 323 .950 
City tax rate (per $1,000) ‘19 _-$6.42 
Total tax rate (per $1,000) _..-$15.50 
ast n AGES. 25, ae 1920-7726. 718 
er e crossing bonds 

payable Pm 'N. City; other interest 
payable by Sinking Fund Trustees, 





NEWARE scHeeks weg ete 
4448'05 F-A $1,600c_Aug 15 °20-'21 
is ‘07 M-S 30 '800c Mz 1 

4s '08 A-O  6,500c_Apr 23 91-25 
48 ‘12 oc 68,945c_May 1 °'21-°37 


"13 
§s °14 A-O Po Be *21-"34 
5s 19 s-a ept rg 39 
BOND. DEBT Apr ai 2 


eee 
= 
= 
=] 
38 
ap 
eg 
bo 
S 
sass 
fe 


IS SS SEARLE ES 
: _ Assessed val. 1919-1920, 376 760 ,000 


School tax (per $1,000) 1920.- $5.10 
Population in 19206 (est)... .-32, 000 
NT. at District Treasurer's offi 
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“TE Ges oO 

Ss towns Covingt 

is in Miami Guansy.. rus 
Public-Hall Bonds. 


NEW LEXINGTON. 
+ Syn village is in Perry County. 
eet impt. Bonds (village's 4 pee) -) 
5s 1eM-N$l 0.588 _.cMayl °2 


8 GREER EE as 926 Funding Bonds. 
BOND. DEBT Apr 1920. $30,000/5%s'19 s-a a i cial uve ties whet 
Total assessed val. 1919__ 2,250,000 efunding Bond 


Tax rate (per $1,000) 1919... -$9.90 5s "16 


Population 1920 





NEW ee al Nie SCH. ng 
This district (P. O. Agosta) Is 
Marion County. 
puiicses Bonds. 

15 M-S $22, 286c_M-8 1 20-32 
BOND. DEBT May 24°20 $24,000 
Floating debt additional __ 10,000 
Tot. assess. val. 1919 (75% 


act.) 2.326.170) - 
Tax rate (per $1,000) 1920__.$10. 24 





NEW BOSTON. 
This village (P. O. Portsmouth) is 
in Scioto County. Pop. 1910, 1,858. 
Street Bonds. 


5s °16 J-J $4.000_._._July 1 1935 
4\%s'1l1 -.. 7, _.-Jan 1 ’21-'’27 
4%%s'12 -.- 7, a> * & | ‘2 °26 
§8 "15 ... 12,500..Apr 1 ‘27-'29 
» _aepta 1,000... Aug 1 1928 
Ey) RE FES rs 1935 
en Sed i ‘500..-Mar 15 1997 
an ; ..-van 1 *29-'33 
sl ,000__..June 1 1928) - 


9 3 
Street Extension. 
Ssy15 --- $2, 000....Nov 1 1931 
4%8" 16 _... 6,500....June 1 1933 

ew wer Bonds. : 
§s °14 J-J $46.,000c_July 1 '21-'43 
5s "15 M-N 4,000_...Nov 1 1930 
5s 18 J-D 10,000c__June 1'32-'35 

Water Bonds. 


6s "14 J-J $42.000c_July 1 °23-"43 
§s °17 J-J {3,000c___July 1 1938. 

3, ..-July 1 1942 

oy oie t. Bonds. 

5s "15 $500-_.-Jan 1 1921 
BOND. DEBT May 24 ’20 $159,500 
Assessment debt.......--.- .500 
Floating debt...........- 6,000 
p DQ, I 222,000 
I i 4,000 
Assess. val. (real estate) _..6,100,000 
Assess. at : ,000 


val. (perso 

Tot.ass’d val.’20(60 %act.)10,000,000 
Tax rate (per $1,000) 1920-.--$16.00 
Population in 1920 Consus)... .8. 817 

NT. on sewer and fire-dept. t. bonds 
at Portsmouth Beuking Co., 
water bonds at Ohio Valley aude 
Portsmouth. 


NEW BOSTON SCHOOL avin, 
This district is in Scioto Coens 

4s’ 13 J-J $29,500c_Jan 24 ‘2 

5s ae J-J 5 ‘000. _July 18 3 5 

8 iat 

5s 16 


5s °17 
(7.0000. ——e 15°25-31 
ed valuation __.___ 3 
BOND. DEBT June 25 18, 





10, 
M-S > "000c_ _~Mar 25 1933 
3 500¢. Mar 25 1940 
June f "43-"44 
5s °17 
Sept 15 fo 00 40 
BOND. DEB Bt aes 1916 $92 
pC ee ae 
3,592. —_ 
INT. at Portsmouth Banking Co. 
NEW BREMEN. 
This village is in Auglaize County. 





Total assessed val. 1914___2,000, 
Total tax rate (per $1 000) "18_$12. 50 
Population 1916..-.......... 1,800 


NEWBURGH HEIGHTS. 
This village (P. O. Brooklyn R. F. 
D. No. 3) is in Cuyahoga County. 
TOT. BD. DT. June 1920. $107,478 
. Assess. debt (incl.)...._-- 95,258 
Sinking ~ ng" 1 he RA ale ORT 934-562 
Se ie. BO i 2,247 ,490 
Tax rate oar $1 ,000) ioi6--*-$15, 60 
Population in ee Mra: 2,350 





NEW CARLISLE VI VILL. 8. 
This district (P. O. 
is in Clark County. 
School Erection Bonds. 
5s °19 M-S) $40, 000..._M-S "25-"34 
75,000_.__M-S °35-’49 
BOND. DEBT Sept 1 "19. $115,000 
Total assess. val. OO) 71d weet po 
School tax (per $1 .$5.20 
Total tax (per $1 300) 1019-7814. 20 


NEWCOMERSTOWN. 
This village is in Tuscarawas Co. 
6s °20 J-J 5 enters 
Street Improvement Bon 
$14, 500..-A-O- 4 
5 ,500__.-Oct 1 °20-’30 


D. 
New Carlisle) 





Ss. 
S<¢ , 


6s ’ A-O 
Funding Bonds. 

5s °16 A-O $8, 000.-.Oct 1 '20-’27 

6s °20 J-J , & PEP DER 3? 

BOND. DEBT Apr 26 ‘20 $36,500 

Assessment debt, add’l___- 47,960 

ee 3225 

Assessed val. 1919_____-_-_- 390 

Total tax rave (per $1,000) ‘90. $17 60 
"10, 2,943; ‘°20 (est.), 4.500 


Po 
ONT. at office of Sinking Fund 
Trustees. 


NEW CONCORD 
This village is in Muskingum Co 
Water works Bonds. 
19 M-S $3 t 1 °20-'54 


5,000c_8 
BOND. DEBT Sept 24 “t9 orf. A°ooe 


8 
Assess. val. 1919 (est.)_.___1,000,000 
Total tax rate (per $1,000) .. .$15.60 
Prin. and int. payable at the 
Village Treasurer's office. 


NEW HAVEN TOW TOWNSHIP. 
wnshi 


This to p is in Huron County. 
Road Bonds. 
5s ARIS TR 
BOND. DEBT tr 9°19. $68.500 
Total assessed v go BOON 662,350 
Total tax ‘- 2 (pet $1,000 18810 .20 
Population 1910........... 3,936 | 5s 








54; BOND. DEBT Mar 22 °20- 


5,300;)A 
000 | Tax rate (per ‘SL 000) 1918- font 05 20 





$2 1800. -Sept 1 *20-°27 


131,653 

Sinking fund & securities. ~~ 7 1854 

Assessed val. 1919_____ ._- 2.911.910 

Total tax (per $1,000) 1919- meet, AD 

"?| Population in 1920 (Census) _._.3,157 
. at the village treasury. 





NEW LEXINGTON SCH. DIST. 
School Building Bonds. 
5s $22, 500___Sept 20 1938 


aa PP roe, tanta ta 2 1932-’40 
Funding Bonds. 
§s°17 A-O $9,000 ..-- 1924-1932 
6s RR aa RE FFF 
School improvement bonds. $4,500 
TOTAL DEBT Apr 1920-- $55,500 


*20- 


Total assess. val. Apr .2,963 ‘088 
i ,000)'20.$10.06 


Total tax rate (per 


NEW LONDON. 
This eis in Huron County. 
orks Bonds. 
6,000 _ _J- -D 1 °22-'43 
"19 A-O : ,500_-Oct 1 °20-'’24 
2.,500__Apr 1 °'21-’25 
atrest inet. Bonds. 


000_..Dec 


Assessment debt (add 
Total assessed val. 1919-1, 835. 195 
Total tax rate ( $1, 9_$15. 40 
Pop'n 1910, 1,557; 1917 Ub ), 1,700 


NEW LONDON TOWNSHIP. 
This township is in Huron tgs A 








GEN. BD. DT. Apr r 21°20. 1,000 
Tot.ass’d val.’19 (90% act. )1 bat, ,265 
Total tax rate ( $1,000) "19 $12.50 
Population in 1920 Re wikiats 400 
NEW PHILADELPHIA. 
This city is in Tuscarawas County. 
Street Impt. Bds. (city’s portion) . 
5s "16 J-J > gatadaatied 1 °20-'34 
Paving Bond 
68°19 sa 


$2, “500. Sept 1 °20-'24 

2,500_._Mar 1 ’21-’25 

Motor Hose Wagon Purch. Bds. 
M-S _M-S 


5s "16 1 ’20-'22 
TOT. BD. DT. July ‘1°19 $359,244 
Water ams, (included)... 108,000 
Sinking ala ada a a 8 

mn Me 1918_-12, 150, 1350 
Total tax rate (per A de 000) °18 $14.20 
Population in 1910... .--.- 8,542 





NEW PHILADELPHIA SCH. D. 
This district is in Tuscarawas Co. 
"13 J-D $89,700c J&D ‘20-35 
‘14 M-S 15.000¢ miichtannet aaiiciihenad 1920 


"15 
5s "17 
5s °19 10, 
Tr te Bente 

16 J 5,500-.Mar 1 21- "31 


1 -J 1 '20-'30 
M-S 18,000-M&S 1 °20-’37 
000 


500 
ll ie cs 12,150,350 

INT. on 4s at Citizens’ Nat. Bank, 
New Phila., on 5s and 6s in New 


Philadelphia. 


NEW RICHMOND. 
This village is in Clermont County. 
Water, Lizht & Walks Bonds. 
4s — i. eee 1920-1928 
BOND. DEBT Aug ige ° 0,264 
Total assessed val. 1912___-‘ 91,060 
Total tax rate(per $1,000) 13° Sid RO 
Population in 1910 1,733 





NEW STRAITSVILLE VIL. 8. D. 
This district (P. O. New Straits- 
vee) is in sv P toca 


aS ee iw | Bon 
$7 , a 1 °21-"34 


"16 F 
** Building Be Bike vy 
5s °16 A 1,625.-A-O 1 '20-’56 
BOND. DEBT ‘April 1920. %$74.250 
Tot. ass’d val.’20 (75% act.)1,772,495 
Tax rate (per $1 000). 1920____$7.98 


NEWTON FALLS CON. 8. D. 
This district (P. O. Newton Falls) 
in Trumbull County. 

58°19 A-O $50,000____A-O '21-'45 
School Building Bonds. 

58 °19 A-O {$29,000__Apr ‘1 '21-’49 

ct 1 *20-"49 


30,000-- 
TOTAL DEBT Apr 21°20. $60,000 
Tot. assessed val. 1919____3,286,040 
Tax rate per $1 ,000, 1919__-._$3. 60 
Q | Population in ai a ei 300 
NEWTON TOWNSHIP. 
This township is in ‘Trumbull Co. 
Road Bonds. 
arse 8°12 M-N$28,600c_May 1 '20-'32 
ND. DEBT Oct 11914. $45,000 
Assessed valuation te OEP et 520 
Tax rate (per $1,000) 1 13--..$5, 50 
Population in 1910___.______- 432 


INT. at Township Treas. ee 


NEW VIENNA VIL. SCH. DIST. 
This district (P. O. New Vienna) 





5| is in Clinton 5 ene hy 


Building Bonds. 


4 s'17 M-8 $70,000c.M&S 1 "22-"47 


BOND. DEBT May 1 £919 $79,000 
Floating debt May 1919-- *] 200 
py +} ‘ethane ‘ 741% 
ax ¢ RAI pet é 
I of tow Vienna Bank 





NILES. 
This ‘city is in Trumbull County. 
Refunding Bonds. 

4%s'16 M-N $8,000__..Nov 1 1926 
"17 M-N 12,000..Nov 1 °27-'29 





Street Bonds ( iota 's Portion); 
5s '14 -N$11,000_May 20 
5s 14 J-D 10,000_June 20 3. 20 
5s 14 J-J 6,500__July 1 41-43 
5s 14 F-A 35,000c_Aug 1 '20-'24 
5s °15 J-D 4,000_June 1 °21 &’ 


5s '16 A-O { 2,000_...Oct 10 1921 
2,220_._..Oct 10 1922 
5%s'19 s-a 2,200._..-_Apr 1 1923 
f §5,000_._.._Apr 1 1924 
5s °19 sa ; 000_...-_Apr 1 1925 
| 2,000....Apr 1 1926 
Sewer Bonds (city’s portion). 

6s °14 J-D ,000...Dec 28 1924 
5s '15 M-S7 2,732..Aug 1 ‘20-2 
or, 18 s-a 10,000_..Oct 1 °27-’80 
"19 A-O 18,000..Apr 1 °25-’30 

* Water-Extension Bonds. e 
6s ‘14 A-O oe ,000__Apr 1° 28 
5s ..- {10,000_...Oct 1 *27-'28 


Bark 1 k B 


10, 000_....Oct 1 1929 


6s ‘14 MONS 16 (500._May 1 °44-"46 








, | zoe: ass’d val."19 (60% act. 02, bOI 880 
4| Total tax rate (per $1,000) °19 $15. 
Population in 1920_._...._ .--- | 

T. at the Citizens’ Sav. & Trust 
Co., Cleveland. 





NORWALE. 
This city is in Huron Co. 
April 1881. Population 1510, 78 B58. 


Bon 
5s "14 M-S$100, 000. Sept 1 '23-"42 
6s ‘18 M-S 30,000._Sept 1 '20-’27 
Water Bonds. 
5s A-O $24,750¢ ....1920-1925 
5s M-S 9,000c ....1920-1928 
M-S__—-1,500c -.--1920-1922 
Street-Improvement Bonds. 





TOT. BD. DT. July 1 '19. $363,588 
Water debt (incl RE IES 43,500 
Ut TI ie 25,000 
Assessed valuation 1918--_10, 628. 125 


Ce motery impt. Bonds. (Assessment about actual value) 
§s -15 J-D $14,000_June 15 °31-'34 | Tax rate (per $1,000) 1918_..$15.42 
oe te or p 5, .000- _Jul ond ogee 28 INTEREST is is payable at Norwalk. 

roperty-Purchase Bon 

5s 15) A-O {$6,000...-Apr 5 1922 NORWALK SCHOOL DISTRICT. 
,500...-Apr 5 1925) 5s | D $14,000...-J-D '20-'26 
Deficiency Bonds. 5s 14 O 4, ec 1 ~'23 
5,000-,--Oct 1 1923|5s "16 A-O {7,000--Dec 1 '20-'25 
5\4s'19 s-a 8,000___Oct 1 '24-’25 ..---Dec 1 1926 
'365...-Oct 1 1926/5148'18 M-S 30,000....M-S '24-'43 
GEN'’'L BD. T. Jan 19_..$811,518 ug M-S 20,000._..M-S ‘'24-’43 

Assessment debt, add’l_.__- 330,927 hool Buildin Bonds. 
TOTAL DEBT.......-..-- $26,018| — 500... Dec 1 1923 
Water debt (included)... 145,300\5s 17 J-D 135 "0007 J-D 1 *t0nn 
Si Te eimai 06 0 2,500. ...June 1 1955 
Anseaneé valnation 1918 14,700 000 | TOTAL DE T Aug I 19. $223, 500 
Tax rate (per su ,000) 1913...$15.40| Assess. val. real_________ 435 
Population in 1910.......--.-- 8,361 | Assess. val. personal__._- 569" 835 





NILES SCHOOL DISTRICT. 
This district is in Trumbull Co. 





4, 
Tot. asses. val. 1917 ----1} 090.270 
Total tax rate (per $1,000) °18 $15 A2 
Population 1910 





4348'11 M-S $45,275¢c_Mar 1 '21-'43 . pay. at the Treas. office. 
ite 13 > 84 000c_Mar t7 at NORWICH TOWNSHIP. 

5s '14 F-A 90,000_._Feb 2 °21-’50 This S ces (P. O. Havanna) Is 
5s'17 J-J __2.000--_-Jan 10 1921 | 79 Huron Coun we 
Gs 20, sa. 150,000; June 1228115417) M8 ik 00. “Bas 3 1 "30-26 
y ctl gt Hy calltalat Fy 68 i BOND. DEB: DEBT A r 23 °20-_ $61. 383 
School tax 1,000) 1919--.$5. 59 ese 

Po ~ 4. =A 1B19 (es SS ,000 Total tax (per (per L 00) 5 19...$15 


NT. payable at ae of City Treas 





NOBLE COUNTY. 


Caldwell is 


the county seat. 


inter-County Highway Bonds. 
104,500 F-A ' 


Population in 1919_._........_- 180 
NT. payable si the Commercial 
Bank Co., Willard. 


NORWICH TWP. R oct SCH. 


Bridge and culvert bonds- $30 2,300 ahh rr County. d 
TOTAL DEBT auy 1 1920.$126,000 ericiency BO S. A : 
Total assessed v 1918.17 ,277, 500 6s '20 A-O y meapene -O eet 
Population in is10- Sa a on thay ei bali 18,60 r a 20; 900-27 A-O 4D 
NORTH BALTIMORE. u n ; 
This village is in Wood County. | 58 ,16 A-O $4 $49. $00- A&O 1 '20-'36 
6s '18 A-O $6,000c- .-A-O O '21-'26| BOND. DEBT Apr 21 ’20- $63,000 
4.000c_.- © '27-'28 | Tot.assess.val.’19 Py dk ) 4, 752,590 
BOND. DEBT Jan 13 718. ° $40, 500 | Total tax rate (per $1, 000) 19-$13.50 


Floating debt 


Total assessed val. 1917._.2, 


Total tax rate 
Population in 


$1,000) *18. 44 Bee 
r 
1910 2,503 





NORTH CANTON. 


GEN.BD. 


Assess. debt (add'l) 


This village is in Stark County 
DT. Apr 17 '20- oy *300 
rate BRS 67.400 
A. SS 21,12 


Sinking fund- 
Water debt (i 
Assess. val., 
Assess. val., 


Tot. assess. Vv al. 


DR ch due 


22, 
real estate_--- S 146, ‘670 
personal 


eiveb te 349,750 
"19( Wact). 2: 496, 420 | 








Total tax rate (per $1,000) 19_ $13. 20 | 5s 13 J-J $10 500. July 21 1933 
Population in 1919 (est.).----- | # '4%s'16 A-O $1,600__Apr 1 '21-'28 
NORTH COLLEGE HILL VIL-| 435 larbaze Wagon Saute. ents 
LAGE SCH. DIST. 458" 1S one 5 £00. -ADE 1 '21-'31 
is = Hoanelises © wg 1 rte! iirheme-tiee | or og 
chool Building : 4%s'15 A- -Apr 1 ’21-’2 
544820 J-J_ $4 0.000. -Jan 16 '21- 3 Oitice Faulp cana tS hg “ 
DOM) BUI 6 dda dcscusees (?) | 43%48'12 J-D ¢3..500 500....-Dec 6 1932 
Prin. and int. paratte at the First _. rove "t {Citys ortion). 
National Bank of Mt. Healthy. 4s" O00...-Nov 15 1927 
4s ’0 iy. 000..__July 8 1928 
NORTHFIELD. 4s 08 J-D 90'00077~Dec 29 1933 
This village is in Summit County 4%s'09 M-N 13,500_.._.May 7 1934 
Electric Light Bonds. pre 4s ‘10 J-J 1,000...Jan 15 1935 
; 5,000.-Apr 1 (21~'22) 4348'10 M-N 14,000_._Nov 15 1930 
5s 19 A-O 410,500--Apr 1 '23-’25| 4148'11 J-J. 15,672.87_July 7 1931 
2,000.-Apr 1 °26-'23) 414812 F- ,500.--Aug 26 1932 
§,000.---Apr 1 1929/|4148'12 J-D 130,000___Dec 23 1932 
Road Bonds (Village's Share), 4%8'13 J-J 20,000____July 2 1933 
$2,000...-Oct 1 1921\66° 14 __. 15,645... May 20 1934 
5,000--.-Oct 1 1920 5s 14 A-O 5,500c..Oct 1 '20-'30 
12,000.-Oct 1 '22-'23) 4%{8'15 A-O 1,000c.-Apr 1 '21-'22 
5%s'19 A-O 414,000__Oct 1 °24-'25\ 56°14 A-O 000....Oct 1 1924 
8,000--.-Oct 1 1926|4148'15 A-O 11,000--Apr 1 ‘2i-'31 
20,000.-Oct 1 '27-'28|51%s'17 A-O Je ddkieowd 20-1931 
2,000.-.-Oct 1 1929 de A M-N 5,200 ....- 1920-1932 
BOND. DEBT Oct 15 19. $113,000 *ity-Hall Bonds. 
Siete CUE ca wtiwon 000'48 '12 J-D $90,000._..Dec 30 1932 
Tot. assess. val. 1919__--- 3,617,750| 5s °14 M-N 7,000...Nov 16 1934 
Population in 1920 (est.)_------- 800 vg? 16 7 $.000s-Ape 1 ‘21-26 
—__—_—_— ridge Bonds 
NORTH KINGSVILLE VIL. 8. D. | 5; a7 -O $4 500... Apr 1 "21-'20 
This district (P. O. North Kings- Steam Road Roller Bon 
ville) is in Ashtabula County. . 5 5°20 A-O $4,500_._A F o '91-'29 
Building Bonds. : evenue Deficiency nds. 
5s '15 A-O $24 '000_-A- O1 '20-°31 | 5s *1 "19 ~A-O $30,000_---Oct 1 1927 
Aad DEBT Mar 29 °20- Sao 500 Auto | ih ae & et Bds 
Total assessed valuation. -_-_1,901,540 4%s'12 J-J $5,000... July 19 1932 
School tax rate (per $1,000) ‘20 _ $i, 29 Street Impt. (City’s Portion). 
Population in 1920- -- eG dakacvehondbe 450\ 58°14 M-N$18,000...Nov 1 16 1934 
5s "15 AO 1 re ong ey 1925 
NORTH LIMA SCH SCH. DIST. 4%s'16 AO 6,000c_Apr 1 "21-'32 
This district (P. o. Rey Lima) |4%s'16 AO 8 '000c-Apr 1 *21-'28 
is in Maho Cou 4%s'16 A-O go gr 1 °21-"36 
BOND. DEB py 1920 $27 500 414816 A-O 20. -Apr 1 °21-'30 
Floating debt_..-.--.----- 4448'16 A-O 66,000c.Apr 1 °21-'34 
Total assessed val. 1919---1,301 660 5s ‘14 M-S 4,000_....Mar 9 
Total tax rate (per $1,000)----87:10) be 16, AO 11.000--Ape 1 31-3) 
Ss val , a r , m 
NORTH OLMSTEAD VIL. 8. D.|4%3s'16 Aco |S'O0p77Abe 1 BIrBR 
This district (P. O. North Olm-|414s8'17 A-O 15, _.Apr 1 °21-’35 
otead is in Cuyahoga County. 5s °17 A-O 16,000_- 1 *21-’ 
School-Improvement Bonds. 5s "19 A 36,000¢__Apr 1 Si. 
BOND s'16 5 A-O 1,280--Oct 1 °20-'42'5s8°19 A-O 42,000c__Apr 1 '21-'41 
ND -DES* Aprl 1920- $45.00 5s°19 F-A 56,000..-A + 21 a0 
is Sadan iitepetin 2.011.900 58°19 F-A §6,000...A *21-" 
; a. Val > eile 489,9801514s'20 A-O 656,000.-.-- 1 


5 | Po aon 1919 (est. 


0 
at , eens & Saraaees® 
Banke Hilliards. 


NORWOOD. 
This city is In Hamilton Co., ad- 


joining Cincinnati. Rann ae village 
ar Bub 1] yr h Nata 
ub lic Bath ates BP ac Bonds. 


r 





**plaveround Extension onds. 
‘68°13 J-J $10,500___July “21 1933 
Com fort Station Bonds. 

4%s'16 A-O $3,000c-. ice i '21-'26 
ark Impt. Bonds. 
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(Vou. 111. 








w OR OOP crea 
onads. 
“OR ALO $7 .000c_ Oct 1 '20-’26 


’02 M-N 20, ‘0006.2 May 15 1922 
A-O 10,000c_-Apr 15 1928 
20 1929 


egere 
tet Ose 
g 


AXON 
>> >>> >ien 


5566466 


se ae 
RAK 


=a Ee ee 
e) 


Street Repair Bonds 
‘00 A-O oO 


Sereees F 


000_...Aug 1 1924 
000. - July” 15 1925 
1 1931 


a cele 
— 


Wee 
Own 


herman Ave. eng PS 

‘03 ~+J-D $1,831.75¢ Dec 15 ‘23 
Sidewalk Bonds (Vil. Portion). 

91 F-A $2,000c_Aug 15'20-'21 

: ,000c..Oct 1 '22-'39 

W0c..Jan 1 °24-'30 

00c “ae a 1 1925 
A 16 1 


~~, 


OC 








- 











~Aug 151 
O 25,000..-Apr 16 
wer, Drain. & Ditch Bonds 
A-O $25,000c__Apr lf 
s'04 J-J 3,900c 
05J3-J_ 3,100..._July | 
05 M-N_ 1,100.._Nov 25 
wer Bonds. 
05 JI-D $25,000__..June 1 
06J-J 20 


"07 A-O 


e Sereekt 
SS 


---Jan 15 


REN 
A 


we 





20, ~oo she ba) 
17, ‘000... June 14 1927 
4.600 


REE RERE RENT 


pe phe Be te Re Re ee ee ee 


Sak 


22 naoannanaaee 
Pmt pl pees red Pet met pet CS CS 


a > 
‘thle de 
at et et es 
Ona 
“ID 
>> 


> >> 
06666 


Crone ee 
ty 

i | 
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10. 
2 000. -July 1 20- 2919 
onds. 
000. ..May 15 1931 
efunding Bonds. 
4s Ol 22 


-J 
own-Hall 
: M-N 


_& Fe 


22.621_..-Apr 1 1940 


Water-Main Extension Bonds 
4\s'12 J-J ,000_..July 29 se32 
4%s'l10 A-O 3,000_.-Oct 24 1930 


50 Se Or Bride Bonds. 
"1 00._.Apr '21-"29 
General Improvement Bonds, 
§s8 17 A-O .Oct 20-29 
5M%s20 sa 22 ‘620. .26- ,®. 1 1940 
Department Bonds. 
M-N $2, 500 ....Nov 24 1928 
F-A 2,500_--Aug 29 1931 
M-S 50,000_. 
5%s20 A-O 12 .500...-Apr 1 1940 
Fire and Police Bonds. 
444s 03 M-N +} ,000__.. Nov 1 1923 
: s pr 5,000__.-A Feb 1 1924 
8°05 F-A 10, 000... F eb 10 1925 
is 07 J-J 4,000_- uly 26 1932 
4s'08 M-S 3'200 1933 
Police Bonds. 
4%s09 J-JI $2,500...Nov 24 1928 
4\%s 12 J-J 





wes + 31 


5.000..-July 19 1932 
laduct | Bonds. 


$8. ,600...Sept 17 1933/6 


5,000_..July 11 1927 
Market House Bonds. 
4s 07 J-J 5 ,000... July 11 1932 
Water-Work:s 
s'93 +7 Fa $5, 
s'93 M 


























sek gheene ees 
SSS 


ET we tw 


ug 

30-- May 16 1934 
Bri 1a3s 

op taeda an ar 

“os 15 1 

500c.Apr 1 '21-'23 
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g 9, a 
_ Deficiency, Bonds. 


.000 
GEN. BD. DT. June 1 20.$2,275,168 
Assessment debt (add ]).- 198 827 
1 | Sinking fund 350, '845 
om kee val. '19 (abt. act) ..45, 065,890 

r $1,000) ‘19 $16. 10 
Pop’ 85; ‘20-_-- 4.966 
NT. at Norwood Nat. beak 


BORW CoP the Pd a te teh 

4s ‘09 J $120.835c_July 20 ‘20-48 
iD 90.625¢ .-June "21-35 
M-S 


8 .000c.._July "21-36 
4,000c...Sept '20 °23 
M-S 19. "‘500cMar 14 '29-'4 49 
J-J 75,000c_July 1 '21-'50 
M-S 24.000. .Mar 1 °21-'32 


M-N 7,000.May 14 ’33-'35 
19 '068..June 1 2Zi- ‘33 
20 D .* 


' ) ° 
* 2. 1915 (est.), 25,000: °19, 25,000 
NT. at t Nat. Bk., Norwood. 
OAK HARBOR. 
This village 4 ~ —— County. 
Re fundin 


t 1 '20-’21 
2.000_.-- ept 1 1922 
2,500__._Sept 1 1923 
eee Impt. Bonds. 
$4,000. . Mar 1 21-28 
§6,000__.Marl1 29-34 
19 3" 500..Mar 1 22-34 
* $500 in even-numbered years.) 
Street Refunding Bonds. 
8) 2, Sept 1 1927 
Water Works Rerunding Bonds. 
4s LP eS E Sept 1 a7 
GEN. _ DT. May 17 20 $15,5 
Water Robi (incl.) 
Assessment debt (add'l) 
Sinking fund 
Tot.assess.val.'20(90 %act.)2,350, 000 
Total tax rate( oe Sioa” '20-$15.20 


OAK HARBOR ate 5 tt 
4\%s'1l1 A-O/$28, egg, "21-33 
4,000¢ ct 1 ‘20-33 
BOND. DEBT Mar ’ 19-’ 20 Bt 
Assess. 


ool tax 
*n in 1920 ( 2, 

NTEREST at office of Treasurer. 
OAEWOOD. 

This village (P. Ba Dayton) is in 
Montgomery Cou 
BOND. DEBT om mi 1 1918 $9, ity 
Assessment debt 
TOTAL DEBT 
General sinking fund 4 ‘900 

val'n, real Na 114 ,460 

Assessed val’ n, Remo 59 ‘050 
Tot.assess.val. Bb act +4 ‘707. 510 
Total tax rate (per § 1,000)_-_$1 13. 
Population in 1918— 


OAEWOOD SCHOOL DISTRICT. 
Buildin “5 8 
4\%s'16 2 $35. 6 79c..Oct 1 °20-"46 
BOND. EBT M $56.0 
Total assessed val. 1915___2, 870 
(per 315 $1,000) 1915_$4. is + 
191 850 














School tax 
Population 


OBERLIN. 
This viliage is in Lorain County. 
Rel un in 1846. 
nding Be ng 
5y4e'15 M-S $8,000_.Sept 1 ’20-'27 
aving Bone s. 
ow 


3360 oo F-A \$2 ,000¢c_._ Aug 1 1920 

000c..Aug 1 21-2 

Electric Light Bonds. 

5%s 20 J-J $5 0.070 - - Jan 1 '25- 49 
wor, Bonds General). 

4\4s'07 F $4. -Aug 1 '20-"28 


GEN.BD. DT Jan 5 30. 115,000 
figs Sinking funds. . “Ai: 5 
Assessed v 


1,000 
Total tax toe a 000) 1919 $id. 04 
Population in 1910 4,365 
INTEREST on street bonds Is 
perenne at Citizens’ Nat. Bank, 
berlin; on refunding 5s at State 
Sav. Bank Co. in Oberlin. 


$10 gs amr by yt SCH. DIST. 


),000_ Jan 31 '21-"30 
ug 1 a "30 





40:495 
Assess. valuation 1920____6,7 





00,000 
Tot. tax rate (per $1,000) 1919 $14.40 





~ FORT Ye DISTRICT. 
This district (P. O. Old Fort) is in 
Seneca County. 
$3. 000__Sept 1 30-35 
2,500._..Mar 1 31-35 
Puildins Bonds. 
5s "15 1 oo 


6s 20 s-a -Sept 15 1930 
BOND. DEBT ye 17 °16 

Total assessed val. 191 5.--2, 614, oS 
School tax (per $1,00( $1,000) *1§_.-.$3.7 


OLMSTEAD TWP. r'WP. RUR. 8. D. 
This hg rag = P. O. Olmstead 
is in Cuyahoga County. 


ng Sands. 

,270¢c_ . -Oct *20-"46 
SOND. DEBE yy 21°20 $63. 
Assess. val. real 


. % act. 0 
School tax rate(per $1,000)’ i9- $8. 50 
repaates in 1919 (est ,000 

. Payable at Bank of Berea 
Co., Olmstead Falls. 


ORANGE TOWNSHIP. 
This townshi (P. O. Chagrin 
Sy Ae TS bey a County. 
DEBT Apr 22 1920 $25,350 
Sinking fu 


nd ,200 
Tot.assess.val.’19(75%act.)3.700, ‘000 
Tot. tax rate (per $1,000) 19- $12. 90 
Population in 1920 800 


ORR TEES. 
This vi oe ghd is ee Rhy County. 
Incorpora 
Sewer | & Dlepeat gi ¥Y 
5s "08 Mar $7,600 
Refunding Bonds. 
4%s'16 J-J {$4 000._July 1 "21-24 
,000_.July 1 nese 


9,000 pet 1929 
ce Apparatus Bo : 
5s ° 3600 Sent 15 '21-'26 
Water-Works anes. 

5s "15 M-S $ 
5 General Street Bonds. 


July 1923 


5s 0 a fa 192 
5s ‘14 July i929 
5s ’°19 M-S 30, 000 ..-..1920-1932 
6s 20 J-J 8,000 1924 
GEN. BD. DT. June 1 ‘20_ $1 13 300 
Assessment debt (add'l)... 36,969 
Sinking fund___...... .- “ 8,1 
Net debt 
Water debt (included). _- 
Tot ass val’n ’19(80% act) 5, 500.000 
Total tax rate (per $1,000) °19 $15.20 
Population in 1820 (est.)_._.---4,500 
NT. at Orrville National Bank. 


ORRVILLE SCHOOL DIST. 
000... Sept tl 1921 

54%s'19 M-S {21,000__Sept 1 °22-'28 
12. 000 “Sept 1 °29-"31 

90 ,000__Sept 1 *32-"46 

BOND. DEBT Nov 17 '19_ $151,000 
Sinking fund v) 
Tot. assess. val. '19(act val)5,726, ‘650 
Population in 1919 (est. a an 


OTTAWA. 

This village is in Putnam County 
GEN. BD. DT. Apr 22 20. $90. 000 
Assessment debt (add'l)... 11,400 
Sinking fund g 


,000 | P 


58 
200 | 5s 
5s 


2 
000 | BOND. san hg Apr 4 1920- 


treet Bonds (village's s 
asge 16 F-A $15,000. Rug 18, 


5s °19 -—S 5,000. fe 
BOND. vag ond Apr Om 8. 
ee at ay od ai é add — re 
Assessed met eee 1917 . ._.2,534.730 
Tax rate (per $!1.000) 1917 7...$14 -90 
aahens tim in 1917 (est.) 2, 
NTEREST payable in Oxford. 


ra 
This ci 
1840. Pop 
Fire & 
A-O 


is in Lake Inc. in 
tion 19105 5, 501. 

olice-Station ‘Bonds. 
42 ‘08 $4.0 A-O 


*22-'23 

Water-Works 
incim.: e 7 ngs “Sept 1 1926 
‘i A 1 1953 


A-O 80, pr 
A-O 30,000c_._._Apr 1 1984 
14 A-O 10,000....Oct 1.1934 
Sewer Bonds. 

444s 14 A-O $60,000c___Apr 1 1934 
54s'19 sa _20,000c_July 24’27-'31 

Sidewalk Bonds. 

5s °14 $3 ,000c_._.._Oct 1 1920 
Street, imerevomen 
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seseet 
e908 


sans ph ph fh ped ch ps 
B AAG He Oo 


1921 
3 "BO0C._ Oct 1 et 9 
12,000c___Apr 
-Oct 


Seeehane 


Fe 





S 
a 





SEFSSs FF 


35, 
45,000c_ uly 1 ’20-'28 
ire Dept. Bonds. , 
5\4%s'19 s-a_ $15, 000.-Dec 1 *31-'33 
City-Hall Bonds. 
#08 4-0 $5 "May 1°30. $506, 21 


3| TOT. BD. DT. Ma 


Assessment bonds 
Sinking fund 1.337 
Assessed valuation a AEP ag 060. 440 
Total tax (per $1,000 919___$15. 80 
Population in 1920 20 

NTEREST Is payable at Paines- 
ville branch of the Cleveland Tr. Co. 


yg eg RURAL SCH. D. 
1 Im roremont Bonds. 
BD ey A-O 
"18 A-O 


Leal Funding Bonds. 
bee 18 18A-0$12,000c_A & O11 

B . DEBT Mar 1919. 
p och a valuation 1918 _-_10, 048. ,460 
Actual value (est.) 12 000, 000 
$1,000) 1918. _$14. 80 
,000 issue is payable at 
of Education; on 


00 | $12,000 issue at Painesville Nat. Bk. 


PAINESVILLE SCHOOL DIST. 

Fu nding Bonds. 
58°17 Oct $12,000 1922-1945 
5s °19 M-S 20,000__Sept 1 °22-’41 
$91, 000. 


Tot.ass’ d val. A % ae. )2,000, "0 Sink 


Tot.tax Ste 1,000)’ 
Pop’n 1910 182; 1920 


OTTAWA COUNTY. 
Port Clinton is the county seat. 
Highway Bonds. 
M-S $2. 000c._.._.Mar 1 1921 
8,000....Sept 1 1922 
7,000_...Mar 1 1927 
10,000_._..Mar 1 1927 
,000 


9(est.)$15. 


(est.), 3,00 600 


ONNNNNANIA 


1 
] 
1 
1 
1 
] 
1 
1 
1 


19 


,000 - 
M-S 116 000._Sept 3 *21-'28 


ar 3 1929 

ridge Bonds. 
"1 --. $2,250c...Sept 6 1921 
; O 7,000c...A-O °'20-'23 

8,500.._._Apr 15 1924 
urt House Bonds. 

$500._.._Feb 15 1921 
ad Bonds. 


$2,000...Sept 1 1920 
3,000...-Sept 1 1920 


S Ff SFR T Tere 


5 Sone 
Gow 
.. 


7.500 Sept 1 1921 
3,000 Sept 1 1921 
om. ee Mar 1 1922 
24.000_._.Mar17 21-28 
5s "19 M-S <16,000__Sept 17°21-"28 

6.700___- M-S 1929 
Road Maintenance Bonds. 


SSCs F 
BAAR 


Total valuatio 

County tax foteinar $1 000) "1 

Pop'n 1910, 22,360; '16 (est. ) 22.500 
NT. is payable at County Treas- 

urer’s office. 


One i is -” Butler Coun 
utier 
Incorporated 1830 “fi 


sewer ogg | 
8 July $50,000c _...1935-1951 
Hectric Light Bonds. 

Dec ,500c .... 1923-1929 
Water-Works Bon Bonds. - 





— 
mend of 6 





20c 
Sept 19,688¢ ...-1920- sees 
Dec 1,500c ....1920-1922 

4,500¢ -.-- | 
J-J 4:400..July 1 °21-'24| 
M-S 7,750..Mar 1 ‘21-'25| 


oe z 


— 
Cue 


16,500.._..Sept 1 1921| PA 


----1920-1921 | sii 19 


Tot.asses. val. FO a )10, 
Tax rate (per 1.000) 1920 
Population in 1920 


PAINT TWP. oa SCH. DIST. 
This district (P. O. Bloomingburg, 

Rk. F. D. No. 1) is in Fayette Co. 
School Bonds. 

‘$4, 000c-_ ma 1 °20-'23 


58°17 M-S; 








1 
BOND. DEBT Ap 
Assessed valeation 1920...2,500,000 


PALMYRA TWP. SCHOOL DIST. 
This district (P.O. Diamond) is in 
Portage County. , 
Bu ding Bo 
5s "15 A $24, {85 4-0 1 °20-"37 
BOND. DEBT A od gona $26. ree 
Tot.asses. i "19¢ 


Schoo tax § Sper $1 ash 03 1930. ity 40 
second 'N » Ravenna. 


RMA TWP. SCH. DIST. 
Cuyahoga 6 (P. Be. 5 Cleveland) is 
n Cuyahoga Coun 
0,000... A-O "21-25 
OD an -- ao 
54s'20 A-O; 30,000___A 
40,000 


70,000_.-A-O 
BOND. DEBT Jan 1 °20_. $225,000 
Tot.assess.val. Met ory 5,950,000 
Tax rate (per $1 )191 12. 
Population in 1920 (est.) 


PAULDING COUNT 
County seat Is Paulding. 


120-1924 
..July oS he 26 
-Dec 1 °20-’38 
1 °21-"30 
1 °22-"24 
1 *25-"28 
1 1922 
"23-28 

11 


5s °19 °22-"25 


°26-"28 








JULY, 1920.| 


OHIO—CITIES AND TOWNS. 











PAULDING COUNTY (Concluded). 
Refundin nee 


ee = EN 1920-1925 

Constileaan air ponds. , 

Ss 14 J-J sarah oy tat 1924 
000...July 1 


_gundinsg ome 
8,000_.May 1 '21-’ 26 
* infirmary-Building Bonds.” : 
Se °14 A-O ..Apr 1 '21-'24 
aS yw Refunding Bonds. 
5s M-N$17 '900. May 15 °21-"25 


Bridge Bonds. 
5s F-A $34,200..Aug 1 °20-'25 


GEN. BD. DT. Apr 24 ’20- et ,230 


Assessment debt 


denna 29 .029 ,660 

Assessed val., nal_..10,452,010 

Tot. val. 19 ( 0% act.)_.39,481,670 

Co. tax (per $1,000) 1919-_-.--- 15.50 

Population in 1920 (Census) _.18,736 
T. at Co. Treas.office. 


PERRY COUNTY. 
New Lexington is the county seat. 
Bridge Bonds. 
a M-N $9, es ay 1 °21-"29 
5s 48 J-J $17,000____July 1 1930 
5s ° 12,000._.Dec 1 °20-'23 

es Bonds. 

J-D $80. 000c._June 2 '26-'28 
25,000c__.June 2 1929 


Funding onds. pi 
58°16 J-J $48,000c_-Jan 9 °21-'32 
BOND. DEBT July 1°19. $502,530 
Floating debt_.........--- 

ON | SSS St 51,423 


Total assess. val. 1918-_-.36, 036,265 
State & Co. tax (per $1,000)’ 18.$5.45 
Population in 1920 (Census) - -36 (198 





PERRY TOWNSHIP. 
This townsbip is in Lake County. 
Road Improvement Bonds. . 
5s °15 0,800_._..M-S ’20-’33 


Assessed val., personal _ $22, 388,530 
Total assessed val’n 1919- 57 ,864,945 
(Assessment 60% to 85% actual val. ) 
Total tax rate (per $1,000) ’ 30 





Po ey in 1920 Foal ty 25, hang 
. at County Tre easurer’s 0 
PIKE COUNTY. 
Waverly is the county seat. 
Bridge Bonds. 
ae: OO: Gissebscncsans 1922 
48°08 ea 10,000C........- 1924 
48°10 sa 6 ERR: 1920 
4s"l1l sa Tis Sitka mec 1926 
48°12 s-a I sins tei on 1922 
58°13 s-a 600k. ne iinciie aa raid 926 
58°15 J-J 1,500c_July 1 '21-'23 
Refunding Bonds. 
58°13 s-a SN aaa 1925 
§s°15 sa 12 Re oe 1927 
5s °17 M-S_ 18,000__Sept 1 °20-’38 
Turnpike Bonds. 
a 2 + Bees cocctocs 1920 
Road Bonds. 
43°33 Oa 810,0006....«c0+- 1922 
TOTAL DEBT May 24 '20 d's 


Sinking fund 
Ass val’n, real estate__9,191,619 
Assessed val’ n, rsonal___7,808,381 
Total ass’d val. '20 (act.)_17, 000 ,000 
County tax rate per $1,000) 1938. 00 
Population 1910 15,723 

N ayable at County Treas- 
ce. 


urer’s Oo 


PIONEER bes ey SCH. D. 
This district (P. O. Pioneer) is in 
Williams County. 
\$5,000__Mar 1 °22-’26 





5. 
16,000__Mar 1 
20,000_._.Mar 1 ’ 
133" ,000_.Mar 1 
28 ,000_.Mar 1 
(32,000_._Mar 1 °53-'56 


5\%s'20 s-a 





BOND. DEBT Apr 1920---$144,500 | 
Assessed ba te OT altel ,020 > 
1919-.-$14-90 


NT. at Cleve. Tr. Co.,Painesville. 


i 





PERRY TWP. SCH. DIST. \, 
| Be 4s 


This district (P. 
Franklin County. 
School Bonds. 
5s 17 A-O $51. 158¢c.A-O 2 °20-'37 | 


O. Columbus) is in 


Open 2 after Mar. 1 1940.) 
BON DED DE ? 

Prin. and tg payable at Treas 
urer’s office. 


PI 
-- city is In Miam! County. 
Strest Bonds. 
$3,000. . Dec 20 '20-'22 
1,500.-_M&S8 1 '20-'21 





4 --- 750..-Oct 1 '20-'24 
: O48 ech Bonds. 


TOTAL DEBT Apr 30'19- $54,000 | SG: 
Assess. val. 1919 6.426 340 58°19 sa $11,200.-Mar 1 °21-'24 


at the Worthington 


INT. Sage 
Worthington. 


Savings 


PERRYSBURG. 

This village is in Wood County. 
Street impt. Bonds (Vil. Por..) 
5s ° M-S-~ 2,880__Sept 1 °20-'’37 
i oi9 sa 10,000__June 1 °24-’33 

Refunding Bonds. 
5s ’°16 F-A $1 0,000c..-Aug 1 1936 
Municipal Blidge. Bonds. 

5%s'19 sa $7,000c__June 1°33-'39 
Cemetery Bonds. 
5%s'19 sa =ss«g93, 000c... Dec 1 °24-’29 

ater Works Refunding Bonds. 
6s °18 J-J 8 *21-'37 
sled Stnak hemuienes "Bonds, 
5%s'15 M-S $3,825._.._M-S l 
Street and Water-Works Bonds. 
4s-5s ... $58,324.86-Sept 1 1925 
Refunds Bonds. 





6s $1 100, ...Nov 1 1925 
12,000__Mar 1 '26-'37 
BOND. DEBT May 3°20. $80,100) 4g 
Assess. debt (add’l)...---- 70,000 
Vioating Gene. ..cc«cccecs< 3,000 \s 
re Re a 9, 


000 
Total assessed val. 1919_--2, 144,340 
Total tax rate (per $1,000) ‘19. $17.50 
Population in 1920 $20 (Gensus)..-2, 429 


PERRYSBURG VII VIL. 8. D. 
Buildin Bonds. 
4%s 16 A $41, .Oct 1 °21-"40 
T TAL DEBT May 1920- $41,000 | 6, 
pee | ES EINES 
Assessed val. (act.) 1919_-4, 250, 000 
Population in 1920 3,100 
NT. at District Treasurer's office. 


PERU TOWNSHIP. 
BOND. DEBT 
Total assessed v 5__-1,660, 

Totai tax rate + ed $1 000) 15- $1i .80 
Population 19 816 


PHILLIPSBURG 8C SCH. DIST. 
This district (P. O. Phillipsburg) | ; 
is in Montgomery County. 
schoo Construction Bonds. 
", Building (Assessment) Bonds. 
fg0-000- ..24- 8 '47-" 58 
TOTAL DEBT (?) 





PICKAWAY COUNTY. 
Circl e is county seat. 























'20-"28 | 


Ape et? 1916. $72,000\ 7 


improvement & Refdge. Bonds. 
mM J $175,000c___July 1 1925 
etunding eres. 


4% 25,000c.._..Mar 1 1924 
M. 05 iy 650008. July 1 1925 
4s "09 M-N 65,000c_.._..May 1 1929 
48°09 M-S 50,000c_._Sept 1 1929 
tr re Department Bonds. 

4 M-S $35.000c_-. Mar 1 1924 
T T. BD. DT.June5’'19 $495,456 
Assessment debt (add'l)... 396,642 
Water debt (incl.)_... -- 380 ,0Of 
| Floating debt (add’])__ .-- 6,115 
Ass | Sage 13 ,017 280 
Assessed v n 830,680 
Total val. 19 9 (act actual) 19,847,960 
Total tax (per $1,000) .--$14.00 
POM se "30, 1B. ailesuccccs 15, 


°20 4 
NT. payable at Cit at City Treas. office. 
PIQUA SCHOOL DI DESEEUS. 


ynding Re 
mt 7 15 A $12. 00 1921-1927 
000c_..J-D °20-"48 


hool Bonds. 
"12 J-D$125, 

BOND. DEBT Apr 1920-_--$167 .500 

RE ee 8,500 

Total val. 1919 (3-5 act.) 22,500,000 


School tax — $1,000) 1919. $4.60 
Population 1920 (est)_..-- 00 
NT. at office of City Treas. 


PLAIN CITY. 
This village is in Madison County. 
Teeundine & Judgment Bonds. 


s-a wh Ase. -Oet 25 °25-'46 

ag Bo Bon 
a aM 17 A-O i? 3000. ...Oct 1 1957 
DEBT Aor 1918- $72.600 
eee ee He 13,600 
SS ETRE 2,100 
TET ABTS ‘300 


88, 
otal assessed val. 1914__-1 400. ,000 
Total tax rate (per $1,000)’ 18_$15. 00 
Population 191 1,448 


PLAIN Pt SCHOOL DIST. 
This dis . N. Canton) is 
n Stark rene 
- "15 J-D (si4 375c June 12’21-'25 
10,000c¢ J une 12°26-’30 
TOTAL DEBT June 6 '19-. $28 .000 
Assessed value 1918. _.--.-. 8,180,570 
Population in 1918 RRR. 


NT. payable at any bank in Stark 
County or at Kountze Bros. in N. Y. 


PLEASANT CITY SPECIAL 8. D. 

















Bri om tama. 4 ae district F- clk, Pleasant City) 
5s "13 M-8$194,880---M&S °20-43 |" a atin nds. 
Mie wea ose 8. 20-8 BOND. DEBT July 1916. - $40,000 
| "14 M-85 44 ———~ 20735 |To tal assessed valuation. .-635 ,640 
5s cod) EEEre~-oconns 1921 | PLEASANT TOWNSHIP. 
5s --- SEZ eeooecooee »|. This township (P. O. Watson) Is 
5s. sa ah 300.22 734-8 ~71920 in Seneca County. 
6s 18 M-S },1,500--..2 ; Road-Improvement Bonds. 
32,000_..M-S '21-'28 5s $44 ,000c. mos 
unding Bonds. TOTAL DEBT June e° 19 S40, 000 
5s 18 oo- $13,500...-.----- 1930 | sinking funds.......-.--.- 
4 1k \ eunemaaaiets 1 1930 Assess. val. (abt act) ‘18--3 659.050 
roa onds ; Tax rate (per +8 oo) 1918_--$15.00 
Se '17) M-B 8150 bobs MAS 1 *So:°5p | Population in 1910.......---- 1337 
2 ry. ener BA 1 1927 INT. at baie? Bank. 
500c...Sept 1 1920 
58°17 M-S;{ 5,000c_M&S 1'21-'25| PLEASANT TOWNSHIP. 
500c...Mar 1 1926 This hee ogg is in Van Wert Co. 
7 Se 3006., Mar & Fatt: sekaice’ yoy $65, 200c.Yrly to 1930 
en fs r 
TOTAL DEBT July 1°19 $435.610 ONES DEBT May 24’ ‘30. 9,000 
Assessment debt (add’]).- 31,77 . val. (70% -. 2 3.838.380 
Road bonds (incl.)........ 154/525 | Tax rate (per $1,000) 1919_..$15.00 
Sen TOE .. .accencocce 6.273 | Po tion | A 9,260 
valuation, real__35,476,415 (I at Van Wert. 


5s "17 A-O 
5s °17 A-O 
5s 


(For maturity 


5s "17 A-O : 





5s 


Bigs 18 A-0 


5s *13 





This vill 
Incorpora 


W ator-wor 

are Bonc 

» Wat 7 M-N 

ater=-Wor! 
s'19 s-a 


» Village Por 








4,000..Oct 1 
"17 A-O 113,750.-A& 


"19 s-a 115,000 
al ‘Ho 605, for maturity.) 
onds. 


$2,500--Apr 1 ‘21-25 


5s 
Flood-Emergenc 


$ 
TOTAL DEBT July ; "19 
Sinking fund May 1 
Assessed valuation 1918.-59, 523.195 
State & Co. pan inet $1,000)°17-. 
Population in 1910.....-.---- 30,307 
NT. payable at County Treasury 


PORT CLINTON 


1 ~ 
Refunding bonds_.......-.. 
ks bonds 

















77 mg is ne | seed seat. 
a onds 
ee $2,000_..Oct 1 °20-'21) 4, 


500.-.-Apr 1 1922 
1,500...-Oct 1 1922 
2,500.-.-Apr 1 1923 
3,000 ct 1 1923 


7,875-A&O 1 
2,500.-Apr 1 


2,500..Oct 1 °20- 24 
1.770...-A-O '20- 
Te want A-O 192 
,000_-_A&O 1 09° 35 
ome Bonds. 
---A-O ‘'27-'30 
s '000...-Sept 1 1923 


Bonds. 


00 





is in Ottawa County. 
828 


is. 
$3,200c. péey 15°21-28 
<s Bon td 
$7 500. Aug 1 '21-'30 
tion Bonds. 
$12 555c May 15 °21-'28 
onds. 


2| Water bonds (included) -- 


"21 
0 


4\%s'17 
5 




















PLYMOUTH. GEN.BD.DT.Jan.11920 $54,500 
This village is in Huron and/ Assessment debt (add’l).... 72,94 
Richland counties Water bonds (included)... -. , 
5s 17 M-S f{ $500__Mar 1 °21-'25|Sinking fund___..._..-.._- 
150_...Mar 1 1926 ——— valuation 000) 1080 ,000.0 
Comfort-Station Bonds. rate om $1000 929----$15. 
6s °19 J-J $2,000..July 1 '30-’33)| P Dn 1910 .177¢ 3,700 
Street Improvement Bonds. “INT. at any ‘beuk in Pore’ linton. 
ss 16 A-O 900 -. "21-25 
s°19 A-O EE lest oi dhintsech atch dite PORTSMOUTH. 
" Bec. Light & Water Works. This city Is the county seat o 
AGO ociene 0-1933 | Scioto County. Incorporated in 1829 
BOND. DEBT June 41920 $25,000 Subway Impt. Bonds. 
Floating debt. ........... : ug 1 '20-'24 
Assessment debt eo aes i)... 25.000 Viaduct Impt. Bonds. 
Total assessed val____.._- ,000 | 5s M- Ae jept 1 *20-'24 
Tocal cax rate (per $1 ,000) "19- $15. 60; Refunding ponds 
Population 1930 lla lt aa 1,500 | 4s M-S10 000c... may ee 20 at 
Levee mines Sanat ry te age 
PLYMOUTH TOWNSHIP. 4s 08 M.N$20 0000 May Pol 
This township (P.O. Plymouth) is|4s ‘(09 A-O +70 DOUG Ae L hot 
in Richland County. 4448'15 M-S_ 70,000c_Sept 1 ‘30-34 
Improvement Bonds. 4%s'16 M-N 40,000_..May 1 '35-’38 
5s ----Oct 1 1938/5517 M-N 15,000c_Nov 1 '25'27 
BOND. DEBT June 4 1920 aes. aor Street-Improvement (General). 
Total assessed val. 1919--- s - $5,000c_._.June 1 1921 
Total tax rate (per $1,000) i919 a8. 40 | 4s A-O 17,000c---Oct 1 1922 
Population 1910------------- 4s'09 F-A 10,000c_..Aug 1 1923 
A ee BS 
roe ON eae 4s ‘11 M-S _81000c---Mar 1 1921 
This township (P. O. Lowellville)|45 +19 M-S 20'000G.~~Mor 1 199 
ad tow y woe Seecreeal 4s ‘12 J-D_ 17:000c---June 1 1921 
goad Bones. 00. July 1 '23-'25| 58 "14 M-N {10.000c... -May | 1 1922 
BOND. DEBT Apr 1913. $115,000 5°15 ID ‘10'O00Cr ene tae 
Total assessed val. 1913 ---1,843,880|28 +15 FA ~9'500 7-77 Aue t 1938 
Total tax rate (per $1,000) '12-$7.80| 28 +78 Ms 4°00007 Bere 1 1928 
Population 1910............- 6,012 5s"18 A-O [14 0000. -Oee rd ' 20-26 
: { 5,000c__Oct 1 '27-'28 
POLAND TWP. SCHOOL DIST.|68'18 --- | 7,000..Nov 1 '20-'26 
This district (P. O. Lowellville) is|_ , 3,500_.Nov 1 °27-’28 
in Mahoning County. pi 10,000. _June 1 '28-’29 
_Building Bonds. blic Comfort Station Bonds. 
16... $28,000..Apr 1 ‘21-'34 aye" 17 A-O 4.000.---Apr 1 1926 
TOTAL DEBT..---.-. (?) o ----Apr 1 1927 
fe “lood-Emerge Bonds. 
POLK TOWNSHIP. Sewer Benda. 000.2. net Ione 
This township (P. O. Galion) fs in| 4, "9g F-A $20,000c_Aug 1 °25-’28 
Crewe’ ora,” 4809 A-O  4'000c-.-Oct 1 1921 
BOND. DEBT a 1916- $75. 000. 48°12 M-S ; ar 1 '20-'22 
Sinking fund -_..~.---.-.. 00m | 58 --- .5,000._..Nov i 1920 
Total assessed val. 1915--.1.6 58°14 J-J 10,000____July 1 1922 
Total tax rate (pet $1,000) "15- “$8. 20 5s 15 M-S 10,000_...Mar 1 1925 
Population 1910-.--.----.----- 5158 '15 M-S 15,000_---Sept 1 1925 
58 16 J-J 42,000....July 1 1930 
POMEROY. 5s 17 F-A_ 15,000c_...Aug 1 1930 
This village is in Meigs Couney 5s "17 M-N 15,000c_Nov 1 '25-’27 
Suit to compel payment of bond in-|5s '19 J-D 35,000__June 1 ’28-’34 
terest settled in June 1913. V. 96. 5s'°19 M-S_ 40,000c_ Sept 1 '33-"40 
p. 1852. Board of Health Bonds. 
Strect-Pavin Bonds. 54s'18 --- 36, wieiteid 1933-1942 
368 --- 96.000 = sates) N03 | | hark, Ponds $40,000c.8 31-'34 
-—-—- -—-— . - t 1 ’ 1- ’ 
ne 10. 400_$1 po hee tf 00c.. Sept 1 1935 


Refu nding Sf nanoong Bonds. 
5s 35,000c.. July 1 1923 


fs: Boe 7,000__$500 ea. 6 mo Oe Bonds. 
a Se eam 6 ,000_$500 each 6 mo | 44s'16 M-N ,000c_May 1 '26-"30 
Refunding Bonds. railroad | onds. 
5s’ 1 M-S $6.000._...Mar 2 1923/5 in 20,000 -...-. 1924-1938 
6s ’” M-S' 6,000c...Sept 1 1925 “ity Impt. Bonds. 
5s 46 M-S 6 pee 8 1 1926 a RAR A SS 
5s °17 M-S_  7,000_...Sept 1 1927 _ Wate r-Front Bonds. 
6s 18 M-S_ 7,000...-Sept 1 1928|4%s'l6 A-O $2,000_.._Oct 1 1926 
Funding Bonds. ater-Works. 

6s "18 rp reat 1 1928) 4s | -~O $40, 0000... -Ape 1 1926 
GEN. BD. DT. June 11'1 $89,500) 48°12 JJ 269.500c.-Jan 1 '21-'55 
Assessment debt.......-- 2,000 | 48 (12 M-N 130.000. -May 1 '36-'55 
Floating debt pebpobnidison 7,000 | 56 13 F-A 42,000c.Aug 1 ‘'20-'22 
Sinking fund.........---- rt 5s "14 A-O 50,000..A Ape 1 '23-'27 
Assess. val. 18 (40% act.) -3,500 4}48'16 M-N 40,000_.May 1 bes 7 2 
Total tax (per $1,000) 1918." $17.20 20\4348'16 F-A 5,000__._______ 
Po wn a 7 1910, 4,023; 19, 4,950.|5%4s'19 A-O 30 ,000..Apr 1 38°33 

REST on street bonds at|5s'19 M-S 30.000c. Sept | '33-'38 
Mt i. on all others in N. Y Refundin Water Bonds. 

oie +. a4 ..--May 1 1931 
s - 

PORTAGE COUNTY. 000c-.-May 1 1936 


1 d 
ater Works Extension Bonds. 
8°19 _.. $30,000 
uilding Bonds. 
M-S $4,400_...Sept 1 1920 
meter BO O00 S . 1 ’21 22 
; Pt ep ’ .’ 
5s "19 M-S 13 OO - Sept 1 '23-’24’ 
tf 00 apa : ' t 997 
00. . . Be 
TOTAL TEBT May '20_ “$i. 900 ,000 


7 
Fos. clement cel 1616 77 973900 
ot va 9_--45,374, 
(Assessment about actual valu ti 
Total tax (per $1,000) 1919_.$16.00 


5 





l ENT. pa in 1920 Geneus). -33 il 


.~% in Mech. 
Metal at Bank EF oe 
Bom & Co.; In Columbus at the 


Ohio Nat. Bank and in Portsmouth at 
the First National Bank. 





teeth bey SCHOOL DIST 
34s'02 A-O 


48°05 M-N 
4 4s'09 ~A 
4s "06 








or pe unity noe 


F-A 

(9000 -Feb 23 1942 
5s ° M-N 40; 0008. _Nov 9 °43-'46 
teen V. 108. > ieee te wae 
ee » Pp , for maturity. 
High School Buildin : 
F-A $15,000c. 8 ‘31-33 
'10 M-N140,000c_May 2 '21-"48 
48°10 M-N 65,000c._.May2 '36-48 

Deficiency Bonds. 
1921-1927 


BOND. DEBT ‘$799. 
Sinking fund 1 
Assessed val. "19 (est.) 45,374, 30 
about actual value 
School tax a A egy A ut al 00 


z cee 


-~ 


He 














a Al 
5s “11 S-N $8 


,000c..May 1 '21-28 


ron 

of 1 of i910" at Sentont 
ag ; on all 

otbers at visst Nat.Bk, Portsmouth 


138 


OHIO—CITIES AND “OWNS. 


[VoL. 111. 











PREBLE COUNTY. 
Eaton is the county seat. 
County Ditch Bo 


nds. 
hei 20 M-N$20, 000._M-N '21 & '22 | 6s 


spose © Bonas. 


19 

5 %s'20 M-N 22° ‘000...M-N ‘21-"31 

Court-House & Jail Bonds. 
4%s'16 A-O $203,.174c_A&0O 1 "20, *4) 
TOTAL DEBT Jan yy 20 
Total assess. val. 1919....50,000,000 
Tax rate (per $1.000) 1919..._$2.85 
Population in 1920 (Census) . _23,238 

INT. at County Treas. office. 


PULIEES TOWNSHIP. 
. Bellaire, Belmont County. 
Road wmPtF Bonds. 


30 | 4%4s'16 J-J 


$266 ,000 | Tot 


| READING. 
| ‘This village is in Hamilton Co. 
Water-Works & Electric Light. 
ai? o as easiest 1929 
reet Impt. (Village's 
- ‘500--- ul uly 1 11926 
6s '°20 sa os 


000 
BOND. DEB ‘Sept 1912 $156. 438 
al assessed v 1912. - -2. 182. 930 
Total tax rate 
Population 1910 


READING SCHOOL DIST. NO. 1. 
10 Fk Bonds. 


4 ,000c- 
nae eb 1 ‘36, 46, "51 & °56 


6s it. 
$75 ro ee 19 oe es | Bi 


Be ' 
5s 43 J-J 25.000 - - July 3 "23-'32 
’ _Mar 10 °24-’ 
TOTAL DEBT June 41918 $100,000 | T 
Assessed val. 1916 3,931 
Total tax rate pers $1,000) '16- $11 40 
Population in 19 8.000 


PUT-IN-BAY SCHOOL DIST. 
This district (P. O. Put-In-Bay) | 
is in Ottawa County 
Schoo l Building, Bonds. 
5s 19 M-S {$1 


3: voceeny gt aaa 140,040 | 


199, 220 
1980 Back) 1,339,2 

Tot. tax rate (per $i £800) 

Population in 1919 919 (est. 


PUTNAM COUNTY. 
Ottawa is the count 
Stone mone (ene dy ndinid. twps 

5a ----1920- Boa | 
Co em. a nds. 

48°10 M-S $75, 835eM &S 15 °20-'24 | 

TOT. BD. DT. May 1'20 $390, 300 | 

Road bonds (included)... 50 

Assess. val. real lah | 778, "125 

Assess. val. pé 

Teton ar wh ’d val. Fa Be 548" 281 

te&Co. vex(pe 19__ 

Pa eon in 

. at Ramer Treas. office 


RADNOR oe Sa 8. 
This district (P. : is in 
Delaware County. 
Buliding, Be endo. 
5s ‘16 5,000..M-S 1 °26- ‘36 
58°15 M-S 7% 500. 
BOND. DEBT May 
Sinking fund 
Total assessed val. 1915_..2 
School tax (per $1,000 000) WSi7 Sh oO 


3.25 
1.92 











RAVENNA. 
This village is situated in Portage 
County. Incorp. Dec. 6 1852. 
Fire Equipment Bonds. 
M-S $500__._Sept 1 1920) 5s 
ovement Bonds. 
- 000c..June 15 1921 
Ww ater-Works Bonds. 
s'12 M-8 


-8 $2 
,500 due 8 
six months t 
4448'16 M-S $40,000_~. 
V. 102, 


See 
8°16 F-A 
on V. 103, 


4 


91) for maturity.) 
or ma 
M-S 15 '30- 30-37 


Dp. 343, for’ maturit 
500 - wy 15 1 


t 
5,000-A&O 15 '25-' of 
3 5 *30-"35 
5 "30-'35 
68°17 J-J - 193 

















5\%s'20 M-S f -$ ’25-'29 
~~~ "M-S ’30-’38 


Street | B ap Village’ tion 
-s s e's 
812 M $1,000 a Os 30.5 21 
s’'16 aa 30000, -M-S 1 '22-'2 
8 M-S $1,050 
1,800__Sept 1 '20-’24 


~ 
5,000. . Dec 30 °20-'22 
22,500_..J&D ‘23-25 
500 J&D ‘27 
30,000....J-D ’ 1 
! 9,000..J-D 30 '21-'22 
4s8'19 J-D 14,000_.__J-D '25-’29 
(See V. 110, p. 389, for maturity.) 
ofundins Park 


ate 18 M-S ee 





000. ..-Sept 1 1920 
M- 4 


19 $15, 00 


3.495, 
620° 


7 Real value (estimated)_._.2 


ot 1917 and each > + 
ereafter. 


8| 5s °19 


-.---Sept 1 1924 in H 


nds. 
ngage = 1 19228 
erry 


1,500 

10665 576,250 

sed tax cate 6 - 16_$5.60 
INT. at First Nat , Lockland. 


RECOVERY. 
|. This village (P. O. Fort Recovery) 
is in Mercer County. 
$34,070 
19,970 





BOND, DEBT May 24 ’20 
| Assessment debt (add’l)... 
Water bonds (inc —_-- 

valuation, real 


| Vv 000 
Total tax rate (per $1,000)’ 19.$15. 50 
Population 1920 1,092 


REILY TWP. aoe DIST. 
This e- (P. O. Reily) is in 


B utler 

4s’ 2 Ss "8 $36 000..M-S 1 '20-'36 

| FOTAI M-S _ _3,000.-Sept 1 °20- fs 
TAL DEBT ?) 

| INT. at First Nat. Bk., Hamilton. 


RICHFIELD TWP. SCH. DIST. 
This district is ~ Summit County. 
Fehool-nultd din é 

5s ’ O $34, Abe. Apr 1 °20-’39 

SOND. ERT June 1920. $36,000 

Sinking fund ,600 

Total assessed valuation... 1,700,600 

.500,000 

Popul’n 1910, 990; 1920 (est.), 991 


CHLAND COUNTY. 
Flood Emer is the county _ 
mergen 

Se °13 A-O 800....A-O °20-'26 

5s "14 A-O $52. 170..-A&O ‘'20-'24 
Bridge Bonds. 

600 438s A-O $40,000c 
- 

000 | 6s °18 

6s °19 

6s ‘19 


1 1927 

Road pe s. ae: 

19 $42 ,995.53-.-J-J °20-'30 
"19 73 19,303.40__J-J ‘2 
J-J 34,505.08__J-J 
J-J 44,939.90_..J-J ‘20-31 
J-J -J ’ 
J-J 
J-J ,000 
TOT. DEBT July 1 11919 $373,632 
Road bonds (included)... 116,041 
Total valuation 1918 s 


(Assessment a 
) State&Co. Sent 


Population in 191 4 
NT. payable at Treasurer’s office. 


RICHLAND RURAL SCH. D. 
This district (P. O. Wharton) is in 
Wyandot County. 
uilding Bonds. , 
s-a 40. ‘21- A 
Prin. and int. payable at the 
Wharton Bank. 


aCe woCS SCHOOL DIST. 
dig (P. O. Marysville) is 
uron Coun 


5s F A-O I 7500_...Oct 1 1920 
7.500... Oct 1 '21-’35 
TOTAL DEBT May 1917_.$39,000 


RICHMOND TOWNSHIP. 
This township (P. O. Attica R. D. 
No. 2) is in Huron County. 
Road-improvement Bonds. . 
6s "15 A-O -Oct 1 °20-"25 
BOND. tied May 26°20 $33, oS 


inking 
Total val. ag A 
Total tax ‘a 


$i, 0003 ‘20 0,88 60 


8 tee bs diag “4 


500 RICHW 


Saeed bon 2, — eer. -t rth ,660 


{Fot pan’ (Tota soy a gail 59° ‘091 1160 6s’ 


1919_-_$17 
Po ulation’ ta in 1 ot Vt: 
TEREST 4 “e yo Nat. Bx., 
N. Y and at 2d Nat. Bk.., Ravenna. 


= This dist TWP. SCH. DIST. 


Goo. DEBT A ine 13 
Floatin fs 


un 1.813 
papens. ae "19 o OR ot) 668'53 


Pop'n 191 1910 910, ial bf -- $780 80 


1920 (est. 
nd Nat. Bk. Shay BLM 


BAWSON ¥ VIL. SCH SCHOOL ay Sl 
This district is in Hancock Co 

5a ey hes, Bc Bonds. 

; ~-Mar 1 °21-'3 
bs 18 sa Rae: 
TOT. BD. DT. Apr 21 '19. 
sieeting debt " 


assess. val......._. 1, 
= ol Bepéinac 


Assess. 
310 | Floating debt 


; Secuienion in 


4 Van W Wert 
000 | 544s°18M-S 


as 
This village is in Union County. 
Refunding Bonds. 
18 sa $ 000. ...A-O "24-"44 
debt June 1°19_... $30,000 
39,000 
oo Peete. - 1 OO OOO 


90%; act 


Assessed val., 

Assessed val. 

Tot. en.¥ val./19( 19(90 
otal tax 


910 


RIDGEFIELD ) TOWNSHIP. 
Sut vg S53 IE 


74, 
491 Saar et 116, 180 
Total tax rate ~ 
Population in 191 


7| RIDGE TWP. — SCH. DI. 
This district 


ct (P. O. Van Wert) is 


$1 Ty 000....M-S °27-'29 

#5 900----B8 aa 
ildi geek 

be ty idte ng nds ie e..M-S 1 '20-27 


P30 | fOr. B MS $36,000 1917.. $45,000 
00' Tot Ahn ng «of ‘17490 90 %act.)4 125 ,000 





‘$1 ENO) 19 $14.00 
1.729 





RIPLEY. 
This village is in Brown County. 
Refunding Bonds. 
O.._._Jan 1 1922 
Refundin Water-Works Bonds 


000... -July 6 1926 
BOND. DEBT Apr 24°18. $29,780 
Floating debt ( 1) 2,000 
Total assess. val. 1917_._-1 52, O14 
Total tax ante (per $1,000)’ 
Population in 1910 


RIPLEY SCHOOL DISTRICT. 


ee Ponds. 
5s *1 M_N $2 _---Nov 3 1936 


‘Subject to eg or Nov. 3 1931.) 
Refunding Bonds. 

"18 M-N $2, 500c..Nov 29 1938 
(Subject to cal] after Nov. 29 1928) 
BOND. DEBT Oct 21°16. $42,500 
Floating debt 
Total assessed val. 1916.-_-~1, 400, 000 


TITMAN. 
This village is in Wayne County. 
Seyver Bonds. 


-8 oo ° 

a 3 cage 

6s "18 2 000. .Apr 1 °27-'30 

cepect-improvement Bonds. 

Wat sa  $5,000_Mar 15 30-34 
ster Works frgnes. 


BOND. DEBT May 12°20 $91,000 
ae ery debt 50.293 


1919__.3.000.000 
Total tax rate(per $1 000) "19_$15.20 
Population 1919 (est.).....--.- 2,000 


at CREE 
is village o in Ashtabula Co. 
Street jmot.. (Village's re 

"16 M-S $17.0 


'20-'36 
| ar penal DEB 


ey 130 
32,240 
Total tax rate ( 
Population 1910-..-- 


000)..-~$4.5 55 
455 
ROCKFORD. » 
This village is in Mercer County. 
Refunding Bonds. 
5s 16 M-S ,000._._.Mar 1 °21-"25 
Road Bonds. 
A-O $500__..Apr 1 1921 
Water Bonds. 
5s °16 A-O $500_.._Apr 1 1921 
Street Impt. Bonds. 


__.-Sept 1 1° 
BOND. DEBT A 15°18. $31,000 
Total assessed val. 1916-__-1, 127 ,000 
Total tax rate (per $1, ,000)" 14_$14. 50 
Population 1910 1,18 


ROCEY RIVER. 
This village is in Cuyahoga Co. 
Pavin ng B popes (Villages share). 
1,000 A-O ’21-’25 


5 

ater a ¥ Light Bonds. 
5s '18 s-a {$10,000..-Oct 1'25-'34 
\ 53, ----A-O °35-"54 
Street-Improvement Bonds. | 
5%s'19 A-O ,000_._Apr 1 ‘21-’28 
000_.Oct 1 °20-’28 

Road Impt. (Village's por tion). 
5s "16 Te $1 350--Ape | 1 *21-'23 
Sewer & Sewage-Disposal Bds. 
4%s'16 "A-O $5 0 Bk OAs, 1 °21-"36 
GEN. BD. DY “Apr 33 20. $133. 200 
ad 350,599 


roe 

g d ,053 
Water debt (incl. 63,000 
Total assessed val. 1919___3, 824.980 
Total tax rate (per $l. 
Po anon a abadtaaseysagenr ear 258 aes 

T. on sewer bones, Ds able at 
the Rocky River Sav. & 


ROCKY RIVER VIL. SCH. DIST. 
Bu uliding Bo Bonds. 

4\%s'17 A 5,000 

(For maturi 





5s "17 A-O; 





54 19 s-a * 24) 
SEN. BD. DT. A 
add’ 


] 
Total assess 1917. _..3,206,330 
Tax rate ne Goer $1,000) °17 $14.20 
Population 1918 (est.)__----_- 2,500 


aqusezoN™ Gb tol s. D. 
wn) 


(Due $1, ‘7 
each year > 


$5 000 

BONDED “DEBT Y Aprid' 18 3 ,000 
otal assessed val , Pe 0. 

Total tax rate (per $1, $1,000)’ i7°-$ 12. 80 


ROSEVILLE “SCHOOL DIST. 
This district (P. a: Roseville) is 

in Muskingum and Perry counties. 
Tuition Fund Bonds. 


BOND. DEBT Mar 1915. 
Total assessed val. 1913_.-1,054,000 


Oss COUNTY. 
Chillicothe is the county seat. 
Flood 4 Bonds. 

Due $2,000 y'ly 


d 
0.000..._June 15 1934 


Jan 11916 
000....Apr 1 } 


10,000, 
58 "16 M-S | 4,000..Sept 
000. Sept 


5s °17 M-N150,000.......... *1957 


0 BOND. DEBT May 1 ’20 


'500| Total tax rate (per $1.000) ° 


Be 
SEseesseee F 


000) ‘10910 
2,500 | 4 


28 fund..-_. 
vat. Fee val. Pay act.) 29.248.080 
-"29 | Tax rate (per $1,000 


5s “17 oe ie 000 
= 18 M-S 16,000 
"19 M-N 

** Memorial Baitding Bonds. 
5s 16 F-A $24,000 

Refundin 
On 3 $3.00 000 yri 

. yriy. 
ficiency Bonds. 


vv 500 
Sinking fund 
Assessed val'n, real estate_32, 658 ‘660 
Assessed val'n, youre Y 986,375 
Other assessable pro 0,000 ,000 
Tot.ass’d val. 19°78 r+ § 559. 645,035 
Total tax rate (per $1,000 ) 19. $12.00 
Pop'n 1910, 40,069; 1919(est ).42,000 
INTEREST on bridge ae paya- 
ble at County Treasurer’s office. 


BOSS TWP. “RURAL Ss. D. 
This township (P. O. Jamestown) 

is in Greene County. 
School-Completion Bon ds 


5s "16 -O : 500. 
BOND. DEBT A 
Total 

Total tax rate (per $1, $1,000)’ 19- $15. 50 


RUGGLES TWP. WP. ROAD DIST. 
This district (P. O. Ashland) is in 
Ashland County 
BOND. DEBT. Apr 11°16. $40,000 
Total assessed val. 1916-_- 1.900.000 
SABINA SCHOOL DISTRICT. 
This district (P. O. Sabina) is in 
Clinton County 
Building A 


4s $28, 1920-1946 
BOND. DEBT Ma 
Total assess. val. 1 | pee S 794, 
School tax rate (per $1,000)’ 16_$7.20 
Population 1917 (est.).....--. 1,800 


ST. BERNARD. 
This city is in Hamilton County. 
Inc. 1878. Pop'n 1910, 2. 
Police & Fire Dept. Bonds. 
"13 ----Feb ! 1 tear 


1 *32-"33 


54s'19 M-S {64 


s’20 s-a t 15 "21-45 
ark and Playgroun " 
"10 J-D $15,000c. ._June 1 1940 
‘ M- eo eee A 1( 
4,400...Oct 1. 
2,000._..._Aug 1 
ht Bonds. 
M-N$12,000c..May 10 1940 
-O SRape~ ~~ Ape 1 1934 
4,000c._..Mch 1 1922 
..-.Feb 1 1925 
900c...Aug 1 1925 
0W0c...May 1 1936 
A 936 
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Apr 1519 
.--Apr 1 1942 
..--Nov 15 1943 
).._.Jan 15 1944 
)..Jan 15 1945 


c..Jan 10 1947 
efunding Bond ey 
"18 s-a .500.-Mar 1 °23-"32 

Water Works Bonds. 
$15 ,000c _J uly 1 '20-"38 
$1,000 in odd) 
. Bonds. 


3, 
treet, Sidewalk and Sewer 
(City’ } Porti: Bo 


1,00 
14; 
15. 
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4 eet feed feed fee 


ae) at aes eget, ah eee es ops eh and 


Core he im C000 09 00 GO GO CO OG CODODIHIDOHIDI DON = DO DODD 


ec 10 30.33 

0 Pewee, 1 1943 

5,000....A Ape 1 1933 

H00.-- = — 1943 

"600__- e 15 1933 

76: “Jane 15 ’20-23 
14h Sons l : 


A feet fee Be 


‘he 


_—T a" 
| a 
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24,000c__Jan 1 °21-"44 
24.000c- Sept 1 °21,-44 
s, 10.200. . eps 15 1930 

35 ,.000c.Sept 15 "21-"55 
n-Hall Bonds. oy 
J-J $6 .000c _...July 171938 

demnation Bonds. 
4%s'16 M-N Ov 


1946 
TOT. BD. DT. April 1920 $742,459 
ome debt (included) rw tt 


base 


RRR 
S WMH WAININNIAAA 


2emwmnmeanweea ee 


= sore 
won BS 


1919. $11.80 





INT. at Cit. Bank of St. Bernard 
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T. REM OED SCHOOL DIST. |SALEM TWP. ~oeP DIST. SCIOTO ah yh af  pratecan © Poon neg 
"00 M-N$30,000c..May 29 1930/| This district (P. O. Leetonia) is in Portsmouth is the county seat. 5s Sars Boa #3 








09 A-O 24,000__Apr 15 '21-'44 | Columbiana County. Flood-Eme Boe. Bonds. BOND. DEBT May 
"12 F-A 75.000... Aug 27 1952| BOND. DEBT A r28°20 $ 52.300 | 58°13 M-S$372.7 700..Sept 1 '20-'47 | Tot. ass’d. val. 1918_.___- 
"12 J-D 100,000__-Dec 23 1952| Total assessed val. 1919__-2.278.720 | 48°16 M-S {19.000 ,000...-Sept 1 1949| School tax ratether $1,000) '16_$8 
"15 M-N 20,000___.Nov 6 1952 Total tax rate per $1,000) '20$13.30 — 112,500 ----Sept 1 1950] . seer HaTs. ‘an 2 i 
s19sa 35, ae 1 '21-'55| SALEM TWP. RURAL $.D a "819: i a. rP ‘12 A-O 348 ,000c..Oct 1 °20-"35 
OND. DEBT July 118 $277,000 This district (P. Unper San- | . Children’s Home Bon 5s °17 A-O 250,000 _---- 1922-1924 
inking fund 43,446 trict (P. O. Upper San- | -.°90 J-J3 $70,000 <, '95~'59 | 58 A-O 300,000 ._.-- 1922-1924 
Assessed valuation 1915--13.513 450 | ¢ See ee ee) en TOTAL DEBT May 1920_ $601, 
School tax $1,000) "15.34.30 unity. ass 444s'17 M-N$54,000_.M-N 1 °20-’28| Assessed valuation 1919-. 29,000. 
Population in 1916 (est 6 54a DEBT Dew i919 $7 000 | 5819 M-S [33,000--Sept 1 '21-'42| School tax (per $1,000) *19-_-$3.50 
" NT t Cl Bank “of Bt. BS . DEBT Dec. 1919- | $70,000 ‘34 500--Ma 1 '22-'42| Population in 1919 (est.)_._-_- $53 
eed Oikos. Tot.ascess.val 10d) fest tap | TOTAL DEBT Jaly 1°19. $545.901| INT. at office of Village Treasurer. 
ST. CLAIRSVILLE. wand int, payable at the First | Total assessed val'n 1918.77, 107 260 
Epis village ip Relmont County | Nat. Bank of Upper Sandusky. | Por Fatiow in 1950 (Census) 62-890] Tals township (P. O- Sharon Cen- 
53°16 J-J  $1,750c-M- 1 20-26 | SALIB : a Medina Coun 
BOND. DEBT May 1920. $80,028 ome gt is in Columbiana Co. | SCIOTA TWP. RURAL SCH. D. Road Improvement Bonds 20-'34 
Total assessed val. 919.--2, 252,460 Electric ight Plant Bonds. This district (P. 0. Lockbourne,| BOND. DEBT Apr 23 1920 $i3, 000 
Total tax rate (per 31 satated 19-$17.40| 6s M-S $25,000--Mar 1 °24-'36 | R. F.D. No. 1) isin Pickaway Co. | Assessed valuation, 1919. .-1 800,000 
Population 1910 eee en townenn= 1,393 BOND. DEBT Apr 1918....$64, 0U0 School Bide. Bonds. Tot. tax ) -19-$15,80 
Population in 1910_--—--____- 2,403 | 63°20 M-S $25,000c.-.M-S "21-'45 Pe TOD tee 


Pop’n 1910, 1 
, A bonds oe le at 
ST. ’ woe — arte 18 payable a Sch hool improvement Bonds. . at Sharon C Center Bank emitea Co, 


= Be $4,500c_Sept 1 '20-’28 
Er ad is In Auglaize County» “ea sm 5s °17 "2 


: Sinking fund--.-.-....-.-. 2, This village is in Perry County. 
5348 19 A-O 25-'26 This city is situated in Erle County, 
Signer Detcteney Byrds neon Sanda “Says Sales TN | Ao ani G97 | Stent Bangs ng ot 
5s M-S $8,000-..-M ar i 1925 1818. Incorp. as. a town Feb. 14 Po ulation in 1910 GEG RETR 2, 177 Funding Bc ¥  etizey 
General Sewer Bonds. 1824; as a city Mch. 6 1845. T. on bonds of 1917 payable at| és 16 $5000 A-0 1 °20-'28 
** Retunding onde. ean A 208 sa 5g Fon ba Bbc A os: Aug 1 1920 Scioto Bank, Commercial Point. Water-Works Bon 
D00e 000c. ... 54s  ...  $2,400__-Sept 15 1928 
1BALO °18°200 22 Oct. 1.1936 | 22 08 5 000e- “Sept 1 1921 | scIOTO TWP. SCHOOL DIST. BOND. DEBT M emt 2,000 
és Os'154-0 53°000622 AO *20-46 | 8.0% 9 M- 8 2100) Me 1 31255 | _ This district (P. O. Lockbourne| Total assessed val 
Electric-Light Bonds. Sag 19 ee 179°500-..-May i 1937 | R.F. D. No. 1) is in Pickaway Oo. Total tax rate(per 3 '$1.000) °13-$12.40 
4%s M-S $5, rg tek eigen 4%s'19 s-a | 6,000-_June i °31-’36 Ps ae es Bond See 3 tiie Population in 1910-........- -2, 
PP apace: eGo Mar 11928 “— 2,000. ..-June1 1937 | 5s 13 2R $38.6 §.Otive. Mas 120-38 SHAWNEE SCHOOL DISTRICT. 
48°12 5-5 ~21,000e 1922|4;35 5-D -s'o00 7777777 1931-37 | TOTAL DEBT June 3°18. $47,000|_ Building Bonds. ; 
A-O 46.000c...Oct 1 1937 |*"40,.4.5¢ Raun, ponds” 1931-37 | Sinking fund_.------- 4,000 | 5348.15 J-D $24,000-June 16 "21~'44 
30°16 J-J 18,200_..-Jan 1 1936 rket Equip. Bonds. Total assessed val’ation_.2,777.965 BOND 17 s-a PFs ka i siesta tn 
Water-Works & Elec.-Lt. Bds. |" 5 Sane Reta 1920-29 | Tov rate (per $1,000) on" $13 66| BOND. DEBT July 1918.--$85,500 
5s "16. A-O $40.000.-A-0 1 20-740 Emergency ones 1920-22 | Population in 1910-.----_---_2,177| Total assessed val. 1915..--992,930 
ag '19 A-O 20,000¢..-A-O '22-"31|" Heatin Plant Bonds. NT. at office of Clerk Bd. of Ed. HELEY. 
5s M-S $22,000c - - - .1920-1930 «Refunding W Water Bonds SCIOTOVILLE SCHOOL DIST. | 00° whiage,ts te Richland Ovunty. 
Highway Bonds. N $15,000c-..May11921| This district(P. O. Sciotoville) isin] Refunding Bonds, ; 
5s "05 _ J-J_ $2 OOS 3220 1923| Fire-Department Bonds. Scioto County 5316 BA $3 OOO. Feb 1 "25-28 
TOT. BD. DT. pr 22 °20- $297. 170 458 iS -S $5 defy at 1930 School-Buliding Bonds. 5s J-J 5 ‘000. Jan 1 °23-'39 
Assessment debt (add l)--- $3,400 (58°14 F-A 25,000.-Aug 1 °23- $500c..Mar 10 1921|6s'18 sa 4'100__June 1 °25-'32 
Water, debs ee, ae 5 wa a. 1920-10924 5348'18 M-8 | 4,000cMAS 10 23-36) ne HlectticLight Bonds. 
eS age ty alee ey eee n ° - 4 , ’ 
Total val.” 1919 (#4 act,)- 6,230, 9 ; 5s J-D 


180 ek 000c& oD 04 14 $36 000. ..Dec 1 °20-'37 
Tax rate (per $1,000) 1919--_$17.40 2 ve ahd + b0Oe dain RP, 3,000cMar 10 '27-'29) Bridge improvement, 


60. 1,500cSe t 10 '27-'29| 5° . , 
Peter at othen of Siating Pune |E°}" <> SaBe-Nee 1 ah°SS | _gounsos vo kt ane bee 18 a | gs Se™sO8EE eons. ase tai 
INT. at canien of Sinking Fun : ote --Nov 1 ‘20-": u calla ar. ze * 71. 
Trustees. 58°17 --_ . '500----Dec 1 1920 | TOTAL DEBT.......-..-- (7) leg Aw $16, a 2123 

Sewer 1 Bonds. Mar 1 1922 Impt. ‘Bonds ( Village's portion 
T. MARY’S SCHOOL DIST. 4s (07 $26 ,000c_- - Mar SCIOTOVILLE VILLAGE S.D. |58'1 $1,125..-Apr 1 23-94 
58 °1 -8 + eoeeweowe re <=-- "1 M-N 72 ‘000. _M 1 °25-'30 This district (P. . Sciotoville) is | 5s 13 500....July 1 1921 
BOND. DEBT May 11919 | $69,000 | 96.14 . JUN 72 OM --ay 10926 | in Scioto County bs *1: Abe 4,558----Apr 1 1935 
otal assessed val'n 1919- 6,630,000 474815 J- 43:008--5- une bt 246 | GEN. BD. DT. ‘Mar 31'20 $80,000] 5s 16 3 2,500-June 1 "21-'25 
Total tax rate ( 1,000) -- $16.20 15 M-8 }18'000c~ Sept 11926 | Floating debt (add’ D) ht tt 5000/6816 J-D 3,500-June 1 °27-’33 
Population in 1Bi9 % 9 (approx.) ..6,000 4s Hy 000c Sept’ | 97°39 | Lot-assess.val.'19(75 %act) 3, 385,840 40| ¢ Fire-Apparatus grees 5 
INT. is payable at St. Mary's|5s = M-8 7,000 -..-. 1920-1926 | Dota) fox Der $1000) 191 9-- -$16.00 00 te 15 MLS °1'S00. Sept tae as 
wemking & sian S avin Soi g---5----- 1928 oT " |BOND. DEBT July 1 19. $154,200 
a ing & Sewer Bonds. 1 1921 | SEBRING. Special assess’t debt (incl)... 27.000 
ALEM. 368 15 A-O $9,600..--Apr 1 192 This village is in Mahoning Co. | Assessed valuation 1916. -.5,400.000 
This cit is in Columbiana Co nty A-O 3. 300 —. 1922-28 Skreet imt.. (Vil. Share) Bonds (Assessment about actual value ) 
Refunding Bonds. iin te ** Subway Construction Bonds. Hine $9,520¢_Se t 15°20-'26 Total tax (per 1.000) 1916. $13. 50 
%s'05 F-A -3.780..Aug 1 :20- ‘22| Grade-Crossing Elimination __ ize Ap paratus Son no yh Let tee 


5, 
8°07 M-S 3 .8800- “Mar 25 “21-'24|48 13 J-J ‘$42,500. _Jan 1 '21-"24 WK $s. 3.2000. Oct ‘1 '20-'27} INTEREST payable at Shelby. 


Wate 

31,500..Sep: 1 °23-'25 | 4148'18 A-O 75,000¢. Oct 1 '22-°47 SHELBY COUNTY. 

u ] >. 1,000... ept 5 toes Ya $ 000c.. 1948 dney is the county seat. 
0 M-8S 3.000-. Maris '21-'23 | 58 A-O 14,000 ----- 1926-1928 | GEN. BD. DT. eo -sh 79° S131. 600 Dite h Bonds. 

-J_  13,000c.July 1 °21-'33 | 5s J-J_ 17,500 -.----- 1926-28 | Agsessment debt (add'l)... 69.690|68 19 J-J {$3.3 ,300_..-July 6 1921 
AD OO. Ort Fee oe oO ean 00c_Ape 1 °21-'25 | Siskingfund....-.....272 17, £.200-Jen 6 3h 
080. - - “1920-1921|. Street-Improvement Bonds Water debt .~----7277777- 96,00 --3-g0m 

os 790 --~~~ 00C #200 ae 1 1922 
4 MN #:600--May 1 31-35 Tot.ass’d val.’18(75 %act.) 3,400,000 -"Jan 1 1923 
12, ..-Sept 1 "25-" 36 . ay i 42 2! | Population 1918 (est.)......_. Road bonds clu SP 99.40u 
15. 40 May | 32:27 | Population 1918 (est.) 3,500! rotal d val'n 1918-45,726;560 
12.000. -Feb 15 ’27-’29 1.400c.._Aug 1 1927 
3 bon: Marl 15 1930/58 17 s-an 4 9,000c.Aug 1 '24-’26 Buildin Bonds. 
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” 3,500 192% 
M-S $11,790 609201928 Assessed { Real estate--_ --- 3,000,000|5s "19 J-J { 6, 400. Jul ly 1 L tatoo 
40,318.25.Sept 1 1921|48 "12 F-A_ 3.000.-Aug 1 °20-'22 | ---Jan 
27 eb 1 °24-'50/| 4s Total tax rate(per $1,000)'18_$15.20| TOTAL DEB say 3 i 1918.$188,600 
814__Apr 1 '29-'34 10,000c_Aug 1 ‘20-23 | SEBRING SCHOOL DISTRICT. | Population in 1910. eewcewnnee 24.6.4 


ee 


2D, 

bat ee 

QO Q0 
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— 
© 
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- 3,200c_ _- 1 1927 | 5s ‘16 $4, 630..Apr 17 °20-'27' SHERMAN TOWNSHIP. 
000-.-Mar 15 1934 5s °17 san 600¢-Aug 1 '20-'25 | 5/48" 20 --- { 2,000.. Nov 1 '23-'26 o tee ae i BeVevu svue) 
reet-Impt. ‘Bonds City’s Por. 400c_Aug 1 °26-’27 3.000 - '27-'29 uron County. Pop'n 110, 675. 
M- N $7 00. May. 1 at Be 4\4s'17 F-A { 3,000c_Aug 1 °20-’21 Pieetins debe Apr 26 1990 bat non Sobe ponds Lan cas 
"2 12,000c_Aug 1 °22-'27 oating debt. _.......... ‘ee °20-" 
2 M_N 15 oie -pe 1 35 36 )  saew 300c_Dec 1 '20-'22 | Tot. assess. val. 19 (%4 act)3,760,000 ind Di BS: “Bonds. 1 '20-'22 
s°17 Nov. 1,000..Mar 1 '21-’22| 5s i ee > | eens 1926-28 | School tax rate(per $1,000) '19-$1 72 oa ats $ oO nds. 6 15 1988 
sire-Department™ Bonds. ee el eam Bo nds en o9g Population in 1920 4,000 448 yr * S $17 13°Oe 9 a iB} 
15 -_Mar 1 - 000c. Au x 000c. - 
a BlectiienL ight Bonds. TOT.BD.DT.Apr 16 ’20-$1 204.800 | SENECA COUNTY. ee ss nee BC ye i? Hs 4 
Aad J-D $12,000c.Apr 1 '21-'32| Water bonds (included).. 202,100 Tiffin is the county seat. BOND. DEBT Ay 26 tad $40 
r Bonds. Assessed valuation » ibien »703,790 Road Bonds. oa pr “ Q. 
4s’ 12 F-A $42. 900--Mar 1 '21-'40 | Tax rate (per $1,000) 1919. . $15.20 ($12 22 ey pt i val” 1910771.513°1 
ost 13 J-J 19. ; ‘21-"39 | Population in | linperaaeay? 22,897 | 5s °17 M-S 20°23-26 | Total ng Pe $1,000) “1 18. $13 ‘f 
M-8 | 5.000 1 '21-'25| INT. on dock 5s in N. Y. City at 20 1927 | po ulation in ib10 
Bigs at 5/000. Mar 1 °21-'25| Amer. Exchange Nat. Bank; other | 12,000c_M&S 20'20-22|"°fnr. payable at Wright” 


: ' NT panes at Wright ® 
54818 Se $25,000..Mar i '21-'25| 2248 by City Treasurer. 5|Co., Bellevue 


ater-Works Bonds. SANDUSKY COUNTY. 68'18 sa ea. 6 mos. | sTONEY. 
4s "09 J-J $138,000c___Juiy 1 1959 8 a IE 
Saate ie say'h BAM Memento crnty sos. | ao, ce 13.88 scas sas] demain Soa Som, 
5¥%s'18 sa  20,000....Part yearly Street Bonds (County's portion). ~ Flood Pmorgency. Bonds. 4s'12 A-O $1 
unding Bonds. aa root Bongs.500c. M&S 1520-21 | 8,15, M- Oc_-.M-8 "20-'21 | 5s "15 1300 1920-103 
4%s'09 A $4,000..Apr 1 *21-'24 5s 17 M-S 500¢_M “ go Tha Sa Belen oe Bonds. [500_...Jan 1 
a tee ee evitepair Bonds ", | 1,0550--Sept 15 1922 | SA MBS DT. Jul i9- $182,940 600...-July 1 19% 
wer ridge- -- u i 
434809 A-O $7,600c-Apr 1'21-'28|58 18 M-8 | ‘750 ---.-M-8 1920 | Road bonds (included). »'23:000| 5% 27 JJ } §.000----3&d 11 
bt-Extension Bon ds. | bs 17 M-s | 1520-22 | Total ven vain 19 18-80,171,490 45,000._J&JI 1 *24-’2% 
58 A-O  39,000c.. ar é 21-29 15'23.97 | (Assessment about 85% actual value ) Water-Works ‘Bonds 
Sinkin debt (incuded) 149.09 {bam ze 1321-26 | P lation in 1910- ---- -- --- 42.421 | 5s "17 FA  4400--.#A i SI 
SE asihaitnin : at County Treasurer's 
Assessed valuation 1917--i0. 900,000 | 55). M:S 136,000.------------. Pues 2 | impt., cae ue 
an Cafoemment ebout actual valine.) ||, oe Car SEVILLE VIL. SCHOOL DIST. |¢s sg Sie pmo. ze 
Fem (Dee $ atl ha ~-" 39 .305| TOTAL ‘Siew Jay | 19. $795 022 | ng This district (P. O. Seville) is al Sewer wt ~~ 


Road edina County ¥48'02 J-J $50.000c..July 1 19 
eERREOT. on the refunding bds. | 70a bonds (included) - --. 592.145 »_ Buildin Bonds. __|58"17 AO [ 8,000-.A&O 1 ’21-'24 
of 1910 Is pogo at City Treasurer’s A-O 1 ’20-'49 12'000._A&O 1 °25-'28 
sant wei See an. tax (per $1-000)'17, aS BOND. DEBT July 6 '20_ $29.500) | Mate bee Teese | 460.” 1920-1922 
mers’ Nation an em,O. i | Pon’n 1910. 25.171: 1918/eat.).27 000 | Sinking fund_.___.-.-..--- i y  C: 
Pop'n 1910, 85-171; 1918(est.).3 Total assess. val. '20 (act }-1.532,740|68'17  A-O {” .'450----Oct 1 1920 


11 
School tax rate( 0-36.00 5,000.-A&O 1 ’21-'25 
SALEM SCHOOL DISTRICT. | TET TOT OOO oer ioni | Population in _— Seatcamlt “iit gs 19 as t0 peepee 
‘ RES **e v é. 
41{6'16 ip $65.000¢e-Mar 6 '24-'56 be 44 3D 44.000c..Dec 15 1939 patagatgen em DEBT July 11019. hs 
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BOND. 
TRAE Ba 1920 | 5s *% 000.......-.-1 SHADYSIDE. Assessment ent debt (add'l)... 
> Sole” CRN en 1938 $20 #- sa 27,000_, July Z s1- This village is in Belmont County. | Sinking funds 

Hizh-School Bonds. 16%. way dt . July 118. Hott 

Ss 


ater-Works Bonds ba eg ere val. + personales 04: ‘aa 
BOND. DEBT Apr 19°30 “$311'900| 4 Assessed valuation -——— —_ 5.7 Bal? otic BEST nr 20 Bo! : I 43300 | Tov. as yy in 
(001 Be 5 ane feo ae ABR San a assens. ‘ in 
Total assessed val'n 1919_12,275,000 | School tax (per $1,000) ivi. T Tax tate ce 


otal assess. val. ~~.-2,236,010 
Total tax rate (per $1,000) '19-$7.10| INT. at Amer. Banking & sti Tot. a ,000) 192031 17.20 


Population. ........-....--.10,000|Co., Sandusky. Population in 1 
























Me bbdedsiomis 3 300 INT. oe LON cs ceca 
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SIDNEY SCHOOL DISTRICT. 
4812 M-8S $100,000c Ten 1932 

bs ‘13 M-S 14,000c_M-S 1 °32-'38 

BOND. DEBT July 1 1919. $114, 000 


Sinking fund 
Assessed val. Oh x a CTT t 019, ‘840 
— tax per 3} 9..-$4. 80 
= ee IStF (oe fons. eemesbae « 000 
ge — in Sidney at Citizens 
Nationa 


SILVER LAKE. 
This village is in Summit County. 
treet Impt. Bonds (Village's 
ar 
6s1'19 os $50,000c_Sept 15 1939 
Water Works Bonds. 
6s ne Ban 
e Disposal Bonds. 
1-8 a erate 000c_ Sept 15 1939 
ED D $199,690 
1,500,000 


SMITH TOWNSHIP. 
This powaeee fe O. Sebring) is in 
eens oo 
BOND EBT. Sake 61919 $82, 000 
Sinking fund 
Total assessed val. 1918. .-4, 756, 930 
(Assessment about 2-3 actual. 2 
Total tax rate (Der $1,000) '18.$7 .60 
Population in 1910--. 4,657 


SOLON TOWNSHIP. 
This township (P. O. Solon) is in 
“Road Bon © ~ “gga 


5s aie A-O "$30, 000 
BOND Pio eae (7?) 


SOLON db adage yar § SCH. DIST. 
This district (P. O. Solon) is in 
Cuyahoga County 

hool-Ilm no AN Bonds. | 

ct 1 '20-°23 

5%s'18 A-O {22 ‘000¢. Oct 1 °24-"34 

15,000c__Oct 1 Lia 39 
TOTAL DEBT ?) 


( 
NT. on bonds of 1918 payable at 
Cheatin Falls Banking Co., Chagrin 
alls 


SOMERSET VIL. IL. SCHOOL DIST. 
This district is in Perry County. 
Deficiency Funding Bonds. 


School Im rovement Bond 
58 17 M-S c.M&S81’ 20- "42 


BOND. DEBT Apr 22 1920 $42,500 | 5s 
debt 300 


Floating 

Assessed val. 1920 (% 

Tax rate (per $1. } 

Population in 1920 (est.) 
NT. payable at | at Treas. office. 


SOUTH CHARLESTON. 
This village is in Clark County 
ree: SEU ion government adopted 


Wa ter-Works Bon 
5s °16 MS $9,000c-. -. 1 ‘20-" 37 
58°15 M-S 27,000c. _— 1 '20- "46 
5s °16 M-S~ 2,500-_- 4g a 1 '38-'42 
Storm Water Sewer 
5s * ei 00c.Sept 4 50-’ 21 
at DEB Aug 1915... $37,200 
tal assessed val. 1914_.__1,635,030 
Population in 1910 1,181 


SOUTH EUCLID SCH. DIST. 


3, 
act.)1,492,580 
192 18. 60 


in discrict (P. O. South Euclid) | 5 


uyahoga County. 
B4s'19 Ae DEBT 


SOUTH SOLON VI VELACS 8. >. 
This district (P. O. Solon) is in 
Madison County. 
,penool Bonds. 


$42, 
TOTAL DEBT 


SPENCER TOWNSHIP. 
This township is in Medina Co. 





Roadsl mprovement Bonds. 

5s ; M-S "30 

58 "15 M-S st: 000cM&S 15 00°30 

BOND. DEBT June 17 '20 $41, 000 

Sinking funds 

Assess. val. real & pere'l’ 19 2,360 
19.--$15.80 80 


. payable at Farmers’ wad wd 
Bank, Spencer. 


County. Tn- 

Commission 

Aug. 26 1913. 

1 °21-"25 

05 "23-'24 
‘06 

08 


e 


920-1933 


Park | Bonds. 
5s ‘99 1920-1921 
10 M8 * 20:0006. Mar 1 °33-'36 
‘13 ys 


— 
ll Run Impt. Bo 
434s 1 295. 34° *- 1921-1935 
15. M-S  9,000c_Sept 
Bridge 
M 
M 


ve 


4) 


at Bonds. 
14 M-S 
Fire Devertme 
-8 15.006 _-M&sS 
5 M8 ea, 
-8 29 (000e- Mar 


ry Se I st. (P r an 7 
are. t. 00:00-- av aving 
4 O78 -85 io 


~ 
bt 





aK 


on 
K< 


eee Teer Fs 


. * a “ 
edie 
DRO Re 





as 
B22 

















AAA 
RE 
D2nnn 

_ 


$10,000c_Sept 15 1939 4 


20 | Sinking fund 


bo 
— ee 


r County 


5s ‘19 M-S 
0 


- 1920-1925 


.00...1920-1927 

21 ‘500. 00. ..1920-1928 
wiabiel 85,550. 00_- nan a 
ity Share St. Impt. (Sew 
2 94,561.39_- 4925-1938 
28,383.60_.- 1021-1933 
9,000.00- - . 1920-1925 
‘aoa 77_.-1923-1926 
13.18_..1927-1928 

00. ..1927-1930 

5.26 1922 


eiece 


ae 
RES 


Do Deon ourkh A 
— a _ 


serigs 


40 1925 
,000. 00.-71920.1928 
2,500.00... 1920-1926 
,900.00. . . 1920-1929 
5, ‘600. 00. . 1920-1929 
Refundin Bonds. 
. $24,862 1941-1945 
partment Dende. 
$3 ,000c...Sept 1 1928 
peal a 
M-S $40,800 -...1920-1922 
~ 1921-1927 
1923-1939 


nds 
\ Beech « 9,.000.... 1920-1939 
ch 1 Creek. Im revement Bds. 
8 $17 1927-1928 
** General Light Bonds. 
4211 _-. $2,000 
4¥%s8'12 _.. 40,000 
Deficiency Bonds. 
5s 19 sa $120,000 
TOT. BD.DT. Dee3i '19.$2,040,279 
Assessment debt 3 oY 32 
Water debt i ee 
Sinking fun 
Assessed at wt 1919__77, 853. $55; 
(Assessment about actual value.) 
46,921; °20 (est.), 60,840. 
REST payabie at Springfield 
or hg ecsurenie’ & Traders’ Nat. 
Bank in New York. 


wae hme 7 SCHOOL DIST. 
"08 JD $5 Sites, &c. 
s'08 J 0,000 


R ye 
RS 
one * 





Pop'n 1 n ie. 


45, . 
B-A 60,000.Aug 31 °40-'4 
po gem 2 ‘2i- ‘39 





Floating road 


31 900 
.77 ,653 ,760 
y ‘19 103452222 
)19 .60 


Tot. ass’d val.’19 (act’l) - 
Val. of school pro 
School tax ( $1, 
Population in 1920 60.840 
Me on <a ‘O8 at office of Sea- 
& er, Cincinnati; on 
aioe of 1910, i911 and 1912 at the 
American Trust & Sav. Co., Spring, 
field; on 5s of 1913 at Otis & Co. : 
Cleveland, and on 5s of 1914, 1915 
and 1918 at the office of the Dis- 
trict Treasurer. 


SPRINGFIELD TOWNSHIP. 
This township is in Mahoning Co. 
Road-Improvement Bonds. 

5s 12 J-D 38,000. ---o 1 1920 


5s "14 A-O 60,000_-Oct 1 °22-°33 
eo a DEBT Apr 26 "20. ae aoe 


fund 
Total valuation 1919____- 2,4 3 O40 
Total tax rate( $1,000) "19 $17 40 
Po jon in 1910 1.990 
NT. at Central Bank & Trust 
Co., Youngstown. 


SPRINGFIELD TWP. 8. D. 


This district (P. O. East Akron 
R. F. D. No. 22) is in Summit Co. 
Ph ees Ee 


bs 
5s 
4| 5s 
6s 


Total tax ( 
Totals Ge 19 920 (est 


STARK COUNTY. 

County seat is Canto 

Road Bonds (Gounte's vor tion.) 

34816 A-O '750_-Apr 15 15 *21- 96 

44816 42,500.May 27 21-’ 26 

16 F-A 29 '500_ -Aug 20-'26 
35 "650. Apr 15 ,20-' 26 
30,000. -Fepe 26 °20-'26 
rt 750_J hy 3 '20-'27 
28 250._Jan : 23 *2i-'28 

A-O 259,140.Apr 21 '21-'29 

J-J 180,513_July 15 '20-’29 

M-N 21,600.May 21 ’21-’29 

Oct 10 '20-’29 


Ee 
1619. for maturity.) 
D. DT. Prune 18 "20 $852,403 
Assessment debt (add'l). 324,986 
Sinking fund 


s 
. 1 


a 
SOOOWO NS 


yy ° 
tom 


| alone eel one eel eel 


$1,000) 1919 ~$2.58 
2.987; ‘20 (est.), 190,000 


County tax (per 
Po gis 122 aT 2 ke 
INT. on bon 
Seonuunas ffice payable a 


Sl AUR TON swe. & RURAL 8. 

This c . Tro 

A ne Bi mms ii y) is tm 

School Erection Bonds. 
$40,000._.M-S 

,000..M-S 





BONDED D 39. 





This city is in Jefferson Co. Inc. 
in 1797. Pen. 1920, 28,508. 


5a ae Ment Bonds. 
$6 ,000_M 


ar 1 °21-’23 

cy fae? oo Bonds. 
56s 16 M-S $96 ,000c. Sept 1 °20°-35 
,000c._Sept 1 1936 
5s °18 aie 000. Apr 1 *21-"39 
6s "18 A-O 114 
aS Se Bonds (C ~ hag to: 


6 1 a 50. 21 | 
” slastiaHeuns Bond 
$7 .200c. Sept 1 °20-21 
N . ,600._Sept 1 30. "23 


Sewer Bond 
4\%s'1l1 J-D $11.000c....Mch 1 1922 

Water Bonds. 

$110,000c....Mar 1925 

58°13 A-O 160,000_Sept 1 °20-35 
6s ‘20 M-N 10,000_.May 1 "21-25 

Road Bonds (Uptional Mar. 1 '11). 
4809 M-8S $12,500c___Sept 1 1920 

treet Bonds 

4%s'10 M-8 $12. ‘000_.._Sept 1 1922 
(Su bject to call after ae l 
5s 14 M-S_ 6,000__Sept 1 °20-’2 
TOT. BD. DT. July 1 att $911, 161 | 
Water debt (included) _..- 282.500 
Sinking fun 





( 
Total tax (per $1,000) 1913...$12.20 
INT. at office of Sinking Fund. 


STEUBENVILLE SCHOOL sh 3 
4s ‘05 eae. eee 50._..May 1 °20-'2 
5 ,000.__Nov 1 °20- 4 
48°11 J-D 1 0008. $4 .000 yearly 
se.14 mf $168" 000__June 1 *21-'35 
J-J 14, _Apr 1 ‘21-'22 
BOND. DEBT April 1920 | $298 ,000 
valuation 1919__40, 
School tax (per $1,000) 1919- $12. 25 
INT. at Peoples Nat. Bk.,Steubenv. 


STOW TWP. CENT. 8. D. 
This district (P. O. Cuyahoga 
Falls R. F. D. No. 8) is in Summit 


County. 
10,000_..Oct 1 
5 4s'20 A-O 15,000_-Oct 1 °26 
5,000. Oct : 
BONDED DEBT 


STRUTHERS. 
This village is in Mahoning Co. 
Town-Hall Bonds. 
5s °16 J-D $17, 000..June 1 "21-'37 
Sewer Bonds. 
6s ° dl Ws $4,080c ....1924-1931 
Street Bonds. 
5s’ 20° 5-D/813. ,000___Jan 7 °25-’37 
8,000___Jan 7 ’38-"41 
Fire Department Bonds. 
6s °19 s-a 000...Oct 1 ’25-'36 
ot ory Sl ce * pl 41 
Municipal Building B 
$6.4 “A ng 31- 28 


6s "18 F-A 

400_._._Feb 15 1929 
BOND. DEBT Apr 22°20. $135,109 
Assessment deb 0-3 5 


Tot.ass’d val. 


Total tax rate(per $1,000) '20- $14.20 
Population in 1920 6,00 


be AO $21,006 ow DIST. 

4%s J-J 5 000e 

444813 A-O 35,00 
A-O 7 

5s °17 

















a 2 
58°17 F-A 25 ‘000¢ .~.~-1934-1948 
é 2.000¢_._ - pr 1 1948 
58°17 A-O 412,000c_Apr 1 °49-'51 
,000c_._Apr 1 1952 
Of the above bonds 23,000 have 
been transferred to E. Youngstown 
School District, leaving a bonded 
debt of $117, 000 April 22 1920. 
Sinking fund 


1 

hard tale to1? Si*000 act.)_13, 156, 090 
School tax ) 1919__$4 -60 
Po ~ dW OF 1920 (eat. ania dann 6,00 
NT. at Struthers Sav. & Bkg. Co. 


STRYEER. 
This village is in Williams County. 
caving & ponds. 


(?) 
Population in 1920 (Census)-___1,014 
. and int. t. payable at Stryker. 


oh dt" VILLAGE SCH. DIST. 
his district (P. O. Stryker) is in 
Wiliams County. 
roperty Bonds. 

6s rr sa {$1,000__..Oct 11 

‘500_.--Oct 1 1921 
Refunding Bond Bonds. 

Oct 1 °21-'29 


000... 
5s "19 sa Sila’ ,000_-Mar 
TOTAL D DEBT July 1920. -$142, 000 





SULLIVAN TWP. CENTRALIZED 
SOR COk pipsescs. 
» oO . Ashland) is in 


$24 *000.-M&S 1 rgb 14 
TOTAL DEBT June 1920. 62} 500 
Floating debt 
Tot. ass’d val.’20 (2-3act. 
Tax rate (per $1,000) 19 
Population in 1920 


SUMMIT COUNTY. 
Akron is the county seat. 
Bridge Bonds. 
5s 13 A-O > --Oct 1 °20-’27 
43 A-O c..Oct 1 '20-"25 
4\%s'16 A-O (43. ‘$00 Oct 1 fa 
6,999__..Oct 1 1927 

°28-"48 


5s 19 A-O 400,00 c..Oct 1 
00....Oct 119 
5s °19 A-O 0? ee a 1 192 
ime oS Poh 
Children’ s Home Bonas. 


. $40,000 Oct 1923 
5s '19 A-O $100,000c__Oct 1 °20-'28 


)_-.$15.40 
750 


























1 eg 1 °21- bend Bat "05 =F- 


52 
'20 (% act.) 10, 968° "520 an” 
9| 5s 45 ontiie 


0| TIFFIN TWP. . RURAL. 


7,500 =m0 oo. © SCH. I DIST. 





Viaduct Bond ; 
4\%s'17 M-N$1, 160,000. ges °20-"47 
(for maturity see V. 104, p. 1415.) 

Fiood Emergency Bond ds. : 
58 "13 A-O $55.200c.-.Oct 1 *20-'23 
58 "15 A-O 36,000c.Oct 1 °24-'26 

Tuberculosis Hospital ai" 
5s °19 A-O$300,000c__Oct "21 *30 
aS sHouse Bonds Feb 1°21-'24 

9,000c.__Feb 1] 1925 
GEN. BD. DT. June 1 ’20$3,161,917 
Floating debt 248,731 
Assessment debt (add'l). 
Sinking fund 
Assessed val'n, real 9 
Assessed val’ n, personal_176, 615, 240 
Total val. "19 (; % act. PP 388, 820,180 
State & Co. tax(per $1,000) °19.$3.25 
Population in 1920 

INT. at office of Treasurer. 


SWANTON. 
This village is in Fulton County. 
Water-Works. 


$13,500 1922 
‘BOND. DEBT Apr 23 1920 $30,000 
Tot. ass’d val. ’19 (act.val.)2,500,000 
Tax rate (per $1,000) 1919.--$11-50 


ah} 5s 


7 Popusea } in 1920 eS ay ee 


Witt Hopkins, Sec. Siok. 
Fund Commissioners. 


SYCAMORE a SCH. DIST. 
This district (P. O. Sycamore) is in 
Wyandot County 
534819 s-a oie. *500. July 2 '20-'39 
15,675__Jan 2 ‘21- 4 
BONDED DEBT 
Prin. and int. payable at the First 
National Bank of Sycamore. 


SYLVANIA. 


This village is in Lucas County. 
Water-Works Bonds. ee 
5s "16 M-N $8, 000cMay 10 °21-"36 
5%s'15 F-A 22,000c-_ -Aug 20 1940 
GEN. BD.DT. May 26'20 $30,500 
Assessment debt (add'l) 648 
Floating debt 
Sinking fund 


"21. a. aoe 


426,190 
Tot. oem. eT ToBI act. 1,055,990 


») | Total tax rate (per $1,000) ‘19 $15.54 


Pop'n 1910, 1 002; 19 1919 lub 5. 1,500 


THOMPSON TWP. RURAL 5. D. 
This district (P. O. Flat Rock) is 
in Seneca County. 
($16 6,000c_. Mar 1 2l- ‘36 
5%s'19 M-S; 20,000c.Mar 1 ' 
11,000c_Sept 1 * 
28 ,000c_Sept 1 *: 
BOND. DEBT Nov 1 19. 
Tot. assess. val. 1919 
Population in 192 (est.)..------ 


IFFIN. 
This city is in Seneca Co. Inc. in 
1850. Population 1920, 14 378 
Fire Apparatus Bonds. 
> «Ae $1. 350.98 Sept 1 1920 
5s °19 qe 1 vee 
Rondusky river impt. 
$90,000. _Sept 1 m0 "27 
115,000._Sept 1 °27-"37 
5s °19 -.. 11,000_.._Sept 1 1937 
Motor Street Flusher Bonds. 
18 $ 93... Sept 1 1923 


¢.. Sept 1 1921 
c...Mar 1 1922 
- emma 1 1922 


57_Sept 1 1927 
1920- van? 3258 
_ 


























5s °19 ow S Sa Ee 
GEN.B Apr 19 
ee debt (add’ 
Sinking fund 
Assessed —- 
Assessed v 6,027,580 
Total val'R BANG: 5% a 315778, ‘260 
Total tax ( 1,000) 1919-.-$9.10 
INT. A Per rios of Sinking Fund 
Trustees. 


8. D. 
This prenions (P. O. Tiffin) is in 
Seneca Coun 


5s °19 ALO { $39, ON -- Gee f 21 "-59 
l gts 

BOND. DE 

Assess. val. 


1919 
Po ulation in 1920 (est.) 
. int. est.) 5° at the 
Clerk's office. 


bas’ tfmgeen OE. 

is village (P. O. Ti 
Cie is in Miami Co. aaah 
Water-works bonds 
a8 Ses 
GEN 
Cash 


Assess. val. real 


ppecanoe 
. 1851. 
16 ate 


1 '21-'49| Assess. val 


1919___2,850, 
Total tax rate( (per $1. ,000) °19.$17.90 
Population in 1920 (Census) -..2,426 


TIPPENCANOE CITY 8. D. 
° 


4 
T 


(P. O. Tiro) is in 
mm camer. 
$3 ,500..Apr 10 rl gt i 
8,000. 2Apr 10 ’28-"35 
6, 000.Apr 10 10 ate 39 


1,000 1940 
5s '19 A-O {20,000_- Apr 10 41- 50 
1 10 '21-'23 


~4,000 
i 1, 0665 "19- st Pos 
\Sple 2 at the office 
of the paeed of t payabl 














JULY, 1920.] 


OHIO—CITIES 


AND TOWNS 








141 





TO 


sorad 


holder 
1914 


Tolelo Rys. & Light Go 
ci Ghavtes 


LEDO. 
Toledo is situated in Lucas County. 
>. Jan. 71 


1837. All bonds are 
issued in coupon form and 
at pleasure of 

An election held Aug. 4 
resulted in favor of 
bon urchase o 

A new 
was adop ted by the 


ty 
=» A Nov. 3 1914. City Council 


assed ordinance Feb. 


21 provi 


or annexation of West Toledo. 




















Bridge Bonds. 

44s'08 F-A$525, vo ae 28-"33&'38 
4s 09 F-A ,000_. Me °40-"41 

4s ‘ll M-N150,000_..-. ~Y : ped 
48°05 F-A ,.000_.._F 1925 
48°12 F-A 135,000_.-- ob i 1922 
4s'12 A-Ol 00c... 1 1927 
48°12 J-D 33,000....Dec 1 1927 
assets M-S 227 ,000c.._Sept 1 1931 
4%s'15 F-A 45,000_..Feb 1 1925 
5s ‘1 teil ,000_....May 1 1924 


Grade Separation Bonds. 


4\%s'13 M-S $98.000c.__Sept 1 1933 
Fire Department. 

4s '06 ,000_..Dec 15 1926 

4s 08 M-S 30.000_.-.Mar 1 1928 

4%s'13 M-S 200,000c_._Sept 1 192% 

45°17 «a0 31 000..~-AgF 1 1063 

Re Getter ; ....-May 1 1948 

hag gE F ...-.-May 1 1924 

5s ’°19 A-O 30,000__-._Oct 1 1929 
ee and Police plate Bonds 

5s ” .--May 15 1934 


0,000 
MY Optional May 15 1924.) 




















City Hall Fo Bonds. . 
4s ‘10 ,000_...Dec 1 1935 
4s 1D -D 30 ~.-Dec 1 1943 
5s 18 ... 25,000...-May 1 1924 
Park & Boulevard Bonds 
3801 M-S $75, 000... Mar 1 1921 
4s'07 J-D ---Dec 30 1927 
4s 92 J-J 100, 000.2 2_July 1 1922 
4s '94 J-J 100,000_..-July 1 1944 
4s "92 J-J 400, ...-July 1 1942 
3s'00 J-D 100,000_._..June 1 1930 
4s "09 A-O 55,000....Apr 1 1924 
48 "09 J-D 30,000_...Dec 1 1929 
4s °1 J-D 30,000__..June 1 1930 
48°11 M-S 75,000_....Mar 1 1921 
4%s8'13 J-D 25.000_...June 1 1936 
4«%s'13 M-S8 150,000c__._Sept 1 1936 
4\%s8'14 M-S 150,000_.__.Sept 1 192 
444815 A-O 150,000_..-Apr 1 1925 
4%s8'15 M-N200,000_...Mayl1 1925 
4%8'15 M-S 75,000_...Sept 1 1926 
48 16 J-J 150, .---July 1 1932 
48°17 ...{ 50.000_...May 1 1947 
58°18 ... 100,000....Apr 1 1948 
5s °18 —-.. 135,000_...Apr 1 1948 
5s °19 A-O 250.000__.-_Apr 1 1949 
(Redeemable after April 1924.) 
University Dormitory Bonds. 
5s °18 F-A ...--Aug 1 1948 
5s ’ Pues 000.227 May 4 1948 
Sewer Bonds. 
5s ‘1 $50,000_._..Nov 1 1948 
5s 19 M-81,000,000_-- t 1 1949 
(Optional Sept. 1 1924.) 


Garbage Bonds. 


5s "18 -.. $40,000....May 1 1924 
House of Correction Bonds. 
 & arte ,000_...May 1 1924 


Police Building Bonds. 
ee 18 25, 


000_...May 1 1924 








ean 


$50 Bee - --<20S 1 1941 
5s °19 F-Ai100,000__._._Aug 1 1942 
50,000 - -A 1 *43-"44 

a Aug. 1 1 24.) 
00,000_._.Aug 1 °37-'40 
50,000_..-_Aug 1 1941 


Site-Purchase Bonds. 
5s °19 A-O$250, 000... - Oct 1 1949 
(Optional Oct. 1 1 


924.) 
nitary Refunding. 
Osi. 000. Oct 1 1923 


"Mosauito Elimination Bonds. 
48°17 -... $20,000._...May 1 1921 


Workhouse Farm Bonds. 
4s "17 000_...Dec 1 1941 


Work-House Bonds. 
5s °19 M-N$50, 000- .--May 1 1949 
(Optional May 1 1924.) 
Wherkvaaropeuse Storage. 
48 '15 M-S $12,000....Sept 1 1926 
INTEREST.—All general bonds 
and interest coupons are payable at 
the U.S. Mtge. & Tr. Co., N. Y.City, 
fiscal agents for the city of Toledo. 


BONDED DEBT, &c.—The city 
debt has been as follows: 
Dec. eI "19 Dec. 21 "18 


BOND.DEBT14,585,598 12,810,598 
Ass’t dt.(add). 1,253,496 1,505,561 
Sinking ye ag 3,827,113 3,769,093 


5s "19 


28 630 24,192 


NET DEBT _11,965,351 10,522 874 
Less water dt_*1,915,000 *1,125,000 


Total gene 
net Fg 050,351 9,397,874 
*Water bonds and interest are pay- 
able from Water Works Department 
earnings. 








EQUALIZED VALUATION 
1919. 1918. 


$ $ 

Real estate._291,109,110 219,048,974 
Personal... 141,336,410 123,270,010 
Re 432,445 520 342,322,980 
Tax x (pe $17.40 $15.80 

LATION. pi") 1920, 243.- 
109: 1910 (Census), 168, 497: 1900, 
131,822; 1890, 81,434; 1880, 50,137; 
1870, 31,584. 





; POLED® | SCHOOL DISTRICT. 


Witt Hopkins, Sec. Sink- 























owwewvww= 


13,000 in 
even yrs.) 
5s 7 M-N 96, coe, Sav 1 *42-'56 














$12,000 every 2 years.) 
3 as oy, Sy Fark Refund. Bones | 6e SDN 78 000c_Nov ov i *43-'67 
ubject to ali after June 1 1924.) 5s " 1] 258080 oa 80-1050 
ofundin Brid e Bonds. 500,000 -----1920-1 
-0$250 0,000 1 1929 | 2/4819 & 
4s ° ede ep 8 Ht: 4 ND. DEBT July 1°18.$3.852,000 
k ay ng d se png ae ae 1 395.878 
arket Bonds. Ce Gk odes : 
48°10 J-D$110. ee ----te 1 1927 | Assess. val., personal.--. AE Se 2 
48 "10 M-S 70,000_._..Mar 1 1930/ Total val. (acy. ) 1916_..289,4 450 
General Street Impt. Bonds. Total tax rate (per $1,000)’ 16-$15. 80 
* 04 ov #784 -<--70m 1b 1924, INT. at U.S. Mtg.& Tr.Co.,N. Y. 
s’02 A-O 125,000_...Oct 1 1922. 
Bi¢e'02 J- 25,000_._...Dec 1 1922) TORONTO VILLAGES Ss. D. 
oheos A A-O 13,000..._Apr 1 1923 This district (P. O. Toronto) is in 
4s'04 J-J 143° 195...-Jan 1 1924 | Jefferson County. 
3%s'01 A-O 46,000_._- ct 11921 0,000c_Mar 1 21- ‘60 
3%s'00 J-D 55,000....Dec 1 1920/)6s8 ‘20 s-a 60) 000c_Sept 1 ‘21- ‘6 
3iks'01 J-D 33.000_...June 1 1921; BONDED DEBT----.-.--.------ (7?) 
BAG? ki 29 000 -aapt 20 
4s ‘11 M-N138.000_-.-May j 1921| TOWNSEND TWP. ROBAL. &. 2. 
4s °12 F-A 117,000__Feb 1 °25-'26 “EY *. 2. 
4°12 M-8S { 65,000c_-Sept 1 1925|D-) is in Sanduslrey Wounty. 01 109 
48°12 A-O |100;000e —— i 1928 58°19 A-O; 15,000--Apr 1 (30-'34 
4813 M-S 17.700¢_-_ Sept 1 1923 10.000. Oct ; a aa 
4%s'14 M-S 118,000...Sept 15 1920 , ~-Ve . 
48°14 M_N169:000..~ May 1 193] | BONDED DEBT-----.-------- (?) 
4%s'15 J-J 131,000_...July : 1935 
4i48'15 F-A. 53,000_.._Aug 1 1924) TROY. 
4\%s'16 F-A 193000... Feb 1 1931 This city is the county seat of 
5s °17 M-N300.000__..May 11927|MiamiCo. Incorp. asacity in 1890. 
48°17 -.. 60,000....-May 1 1922 iperictoncy ponds. 
-- --- 1” 000 -------------- 5s ‘17 --- “1. 00... Bept 4 3020 
3°19 F-A 200,000....Feb 1 .1934| Paving Bonds Cily's ion). 
35°20 -... 250,000..._Jan 1 1930) 4s 08 M-S. $8.000r--M-S 1928-'31 
General Fund Refunding. 4s "12 +e yt 0 ---- 3-8 '25-'32 
4s ‘03 A-0$200,000....Oct 2 1923/48 °12 M-S 25,500....M-S 20-"28 
4s 04 J-J_ 100.000----Jan 1 1924|58'l4 M-S  1,600--_-Mar 1 1923 
314800 M-N431,000_---May 4 1930/58 ‘14 M-S_ 1,800--Sept 1 '29-'37 
4%s8'15 M-S 282 .000_...Mar 1 1923\568 14 M-S { 6,000..M&S 1 '27-'28 
General Revenue Bonds. : 3.500...-Mar 1 1929 
4s 16 A-O $205, eG on Oct. 5s "15 M-S 2,000..Mar 1 + at 
$20,000. 1919-22: $25,000, 1933-| 5815 M-8 _9:000--Mar 1 '25-'4 
1027. and $20,000 1928 ) 4%s8'16 _.. 26 ‘000. -_M&S8 1’°21-’39 
48°16 A 605,000 _yrly. on Oct. 1/-_s inte 1.500___.Mar 1 1940 
($15,000, 1928; 35,000, 1929-32; 200...-8S tl 1925 
0,000, 1 1933-37, and $50,000, 1938-i5s8 "18 —-.. 2,000__M&S 1 '26-'30 
vi R ding P mtg ecw es us 
a efun ng aving 
ete 258 b00c...July 1 1923 |4s 07 | M-N$14 000 rME&N 1 *20-'23 
4%s'16 F-A 40,000_...Feb 1 1926/|5%s’'18 --- PENS t 1 1928 
ae eee 35 OD 2 ~ ROT 1 1922 4 000. -M& 1 ’29-"36 
eee 25.000..-Mar 25 1929 Refunding Bonds. ae 
Pump Station Bonds. 05 ,500._.._.M-8 °25-'’28 
oe ~~ ye .570...-Dee 1 1927 Electric | Light Bonds, 91 1080 
r Bonds. 000... . Jun 
0a M-54100,000..Mch 1 ‘21- '29\4s'07 M-S 19,500_M&S8 1 ‘'20-'26 
48°10 A-O ,000..Oct 1 °23-'26|4%s'17 M-S 22.500..M-S 1 °21-"28 
48°12 M-N150,000..May 1 '27-'29/5s'18 --- RS 119 
414813 M-S 150.000c-Sept 1 °29-'31 2,500--M&S 1 '21-'25 
4\%s'14 J-J 250,000c_July 2-'3615%s'18 _-_- 1,000_._June 1 °25-’29 
4s °16 F-A 125,000..Aug 1 °32-'3615s' ‘6 M-S 34,000...-A-O °23-'39 









































Sewer Bonds. rR ae COUNTY BROAD 
58 ‘03 M-S $3,000....M-8 ‘20-"21 
68°13 M-S 400... "26 agi A 08 se “8 $35,000 a 0c...M-8 °21-'23 
4s'12 M-S (10.500. -Ma&s 1 ’°20-’30! 58 °05 M-S 100,000_....-....-~-.--- 
: ...-Mar 1 1931) 58 "15 Me 35 000. .-~M-S °24-'28 
5s '14 M-S 200....Mar 1 1924); BOND. DEBT "May | 1913..$162,000 
5s ‘14 M-S 300....Sept 1 1924 
5s ‘14 M-S 1,000... 1 °28-"29 TUSCARAWAS COl COUNTY. 
5s (15 M-S ..-.-Mar 1 1925 County seat is New Philadelphia. 
68°15 M-S 450....Sept 1 1921 | TOT. DEBT Apr 1920__-_. $219, 075 
4\%s'16 - 5,600..M&S 1'°25-’36| Road bonds (included)... 203,275 
ater Works Bonds. Ditch bonds (inclu Paka ‘ 
4\s'1 -M&S 1 ’20-’28/) Total valuation 1919... _- 85,474,230 
5%s'18 M-S ne ,000.-M&S 1 °25-"46 ( ent about true value.) 
500_...Mar 1 1947| State&Co. tax 1,000) °19.$4.00 
Fire Bonds. Population in 1910.....--...- 5 
4s "04 M-N$10,000r...Nov 1 1924 T. at County Treasurer's office, 
4%s'13 M-S’_ 7,000r._.M&8S °26-'32 
5s '15 M-S_ 1,800... Sept 1 °25-'28 TYMOCHTEE TOW TOWNSHIP. 
Street Bonds. This township is in Wyandot Co. 
5s "15 M-S $100.___Sept 1 1920 Road Bonds. 
58°15 M-S 400.__...Mar 1 1925| BOND. DEBT “May 2°19. 74,122 
ace cee 200_..-Sept 1 1925) Assess. Ln (real sonal nos, 821,160 
4\%s'17 --- 140__..Sept 1 1940} Assess. val. (personal) __... 
5\4s'18 --- {200--< 80 t 1 1928/| Total assessed 1918__ 2,667,160 
700. _M&S 1 '29-'31 | Total tax rate rate ( erst $1,000 000) ..-$13,00 
5s'18 --. 800._._.M&S 1 ’30-’33 | Population in 1910........-.- 
200_._.._.Mar 1 1934 
5s'18 -.. 500_...Sept 1 1930 UHRICHSVILLE. 
4,000__M&S 1 °31-"34 This village is in Tuscarawas Co. 
250--2 oars 1 1920 Cemete Bonds. 
4\4s'16 -_-- 4,500_._.M&S 1 ’21-’29/| 668 ‘17 M-N{$4 00 -- May 1 °21-'28 
_...Mar 1 1930 700._..May 1 1929 
Road Roller & Scarifier Bonds. Sewer Bonds. 
42°16 --- $2,500.__.M& 25-’29|6s ’'20 s-a $15,000_............. 
idewalk, Curb & Gutter Bds Refunding Bonds. 
5s ’°15 -.. $1,000_._.M&S8 1 '20-’24/ 4, a s & 5s $68,000............ 
Flood-Emergency Smewe By : 5\%s'18 J-D 20 ‘000. .-1 000 yearly 
§s °13 M-S $2,500.._.M-S 1 °24-'26 treet Bonds. 
58°13 M-S/{ 4,000._..M&S 1 ‘25-28 - sa $13,950 ..... 1920-1928 
500....Mar 1 1929 a eee 
58°13 M-S_ 5,000....M-8S '20-'24 , Retaining-Wall Bonds. 
13 M- 800_...M-S ’25- aii ch lite, caisson tata in 
58°13 M- 2,500_...M-8 '20-’2 I ose Bonds. 
5s "13 M-S_ 1,600_._..Mar 1 1925|4%s & 5s al ons bin lad dications 
SOEs | ata 500_...Mar 1 1923  hdeeeae Ave. Pike. 
200_...Sept 1 1923 Baar ae See ee 
5s’14  -..  1,600.-M&S 1 ’26-’29| BOND. DEBT June 1 '19_ $133,200 


2,500.._.M&S 1 '20-’22 

,Road and Ditch Bonds. 
. $6,750... M&S1 '20-’33 
4s" ar; xan 1,000_. M &S 1 1929 
=e Mar 1 1920 
4%s'17 -.. jl ‘ere--- BESS 1 1929 
500 Mar 1 1930 

im rovement Bonds. 

6s ‘9 M J 

5s "94 


ar 1 1922 
3° "23-24 
5s "91 M-S MES 20-'21 
& D. Ry. Eunding 8 Bonds. 
M-S a ar 1 1927 


noe oa 


efunding Im mp 
"05 ~=F-A $15, oe 1925-'27 
M 1920-’26 


ag § 16, 
efunding CiteeFiall ¢ S~4 
6s "90 M-S $1.000__--- (past due.) 














sen or payment.) 

Emergency Bonds. 
4 wells ‘ _Mar 1 1930 
B ND. DEBT Dec 31 '18- $427 ,240 
Assessment debt (add’ 1... 89,769 
Certificate debt (add’l)_... 16,700 
Sinking By Sek 3,792 

fun Assessment ._..- 26 


Population in 1920 (Census) -..7,260 
NT. at office of Sk. Fd. Trustees 





TROY SCHOOL DISTRICT. 
4s ‘12 rie $118,000..Dec 14 1942 
6s "14 M-S 12,500__--Sept 1 1924 


5s "15 ‘000...-Sept 1 1935 

BOND. DEBT May 1 ’20 $160,500 

|| Ee ae 13,000 

Tot. val. My COR me 893.000 
ax rate 


19-817. 60 
Ponciation ts in {930 ( 00) 1 pi pee 7.2 





TRUMBULL COUNTY. 
Warren is the county seat. 











Machinery & Tool House Bds. 
6s °17 A-O 000c.A&O1 '20-’29 
Raper riment Farm Bonds. . 

1 A ,666_A °20-"21 
(See V. 100, p. 158 for maturity) 
Road Bonds. 
. $9,170c.A&O1 '20-'24 
68 "18 A-O;{ 6,000c_A&Ol1 '25-’26 
1,500c_..Apr 1 1927 
1,200c...Oct 1 1927 
56s "19 A-O a----— ae '20-'27 
gers A-O 1928 
6s "19 A-O 10,500....A-O '20-'24 
, 94,500..Apr 1 '21-’27 
6s °19 A-O/112,000__Oct I toss 
.8 Pee ik A RA 
5s "19 A-O {32 000----4°S ’20-'22 
30,000....A-O °'23-’28 
ae Be Be enuecmnenn 19 
5s ‘19 A-O 21,000__..A-O '20-’28 
5s °19 A-O 46,000_._.._A-O '20-’28 
5s °19 A-O 75,500..._A-O °’20-’ 
58 ‘19 A-O 140,000..._A-O '21-'28 
5s Rf A-O 7,500_..._A-O '21-’28 
iF ‘a <9. ,500...._A-O '21-’28 
riage nas. 
Bi 14 6,000...-Oct 1 1920 


5s 48 A-O 15,100...-A-O '20-’27 


Assess. debt (additional)... 73,540 
EEE | # 

Assessed valuation 1919...5,232 ‘060 
ent about actual value. dn 


( 
Tax rate (per $1,000) ek) 6 600 
Pop. 1910, ra :761; 1919 (est.), 

UHRICHSVILLE SCHOOL DIS. 








Pulldiog Bonds. 
5s ’ ED dousackies 1920-1956 
BOND. DEBT May 1920. $71,500 
Floating debt__.......--- 16,500 
Total assessed valuation’19 6,000,000 
School tax rate ( rst $1, 000).- $15.00 
Population in 1910, 1 1 764; 18, 4,764 
UNION COUNTY. 
Marysville is the county seat. 
Ditch Bonds. 
6s ‘19 sa $195..Apr 15 °24-'22 
Bridge Bonds. 
4\%s'08 J-J $20.000e_........ 1928 
Fair-Gound Bonds. 
_.-Oct 1 1919 
68 '18 A-O { 6,000_A&O1 °20-'22 
‘'000...-Apr 1 1923 
Children’s Home Bonds. 
5s 09 A-O $6,000c......-.-- 1924 
Ref undin Bonds. 
444808 M-S $75,000c__....-.-.- 





,000c 
GEN. BD. DT. Apr 23 '20 $114,500 
Assessment debt (incl.)... 171,094 
Assess. 


vale. oN Sy a 26 ,222..550 
Assess. > petvceal..-. 1G. 474,460 
Tot. aaanee. val. 1919 (abt 

a COUN cine 42.697 ,010 
State & co. tax(per$1,000)’ 19- -$4 A5 
Population in 1910_.....---~-. 1,871 


NT. at County Tre Treasurer's a tice, 


50| UNION TWP. RURAL SCH. o 


This district is in Van Wert 


iiding Bonds. 
5a pliding Bonds c JS '20-'35 


TOT. BD. DT.Jan1’°20.. $34,000 

Assess. val. 1919 dba) 4 act. 3, at 080 

Tax rate (per $1, ¥ i191 RM Fecceet: SO 
INT. pay. at tice a Dist. 


UNION ALG . SCHOOL hae ot 
This district (P. O. Milford Cen- 
ter) is in Union County 
BOND. DEBT June i8 "20 $56,900 
pasens, val. real gona ~~ 1,945. oo” 
Motel assoesed val. 1919 ~~ 5.103.320 
School tax (per $1 $1 1,000) 1919__ $7.00 
UPPER ARLINGTON, 


This village (P. O. Columbus) is 
in mente County. 


GEN ND. D Non 
Assess. debt Apr 1 19202. $127, 345 
Assess. val., real estate... 1, 
Assess. val., a WE GR 139.700 


Tot. assess. val. 1919____- 838.700 
Tot. cax rate ( wy *500) ie -$16.40 


27 Population in 1920 (est.).....-.. 





UPPER SANDUSEY. 
This village is in W yandot Co. Inc. 
in 1848. Population 1919. 4.0. 
tr peot-improvement Bo 


County Bonds. os 43 wee tt - & 031-92 
A-O $6,600c_.Oct 1 '20-'22/553'15 J-D 24,000_._Oct 1 '24-'25 
EAR pt] Apr 30 '20__$1, oat! ett 58°16 J-D 17, 1 50.’ 
n lpi RR cc ee . - ‘000... 
5 ee nam val., real est... .95,487,260 ™ sewer Bonds 13. OF a -~ 


Assessed val., personal. _.74,881 630 | 50 
Tot. val. 1919 (70% act. yt 79 3688 
State&Co. tax(per $1,000) $355 
woe owe. 52, 766: 1920 (est. ) "50. 000 
. at County Treasurer's office. 





TEUMBULL gou UNTY ROAD 
a N 


5s ‘07 7 0006....M- S '20-'21 
5s M-S '23-'32 
5s ‘08 M-S 18.000c_.M&8 1 1923 
5s ‘0S M-S 10,000c.-.Mar 1 1923 
5s "10 M-S 25,000c_._M-S ‘33-'34 
5s "ll M-S  8,000_.M & 81 1935 
5s ‘14 M-S -8 '24-’ 

BOND. DEBT Novi19i5 $430, 


Assessed valuation 1915.101,000,000 
INT. at County Treasurer's office. 


J-J s10. 600c--A & O 11920 
GEN. BD. DT. June 2 "19 “30000 


Assessment debt (add’ 
ESTA TES BEERS A 
Tot. aasen, val.’19(90% act. 5. 980, 060 
Tax rate (per $1,000) 1916-'19 $14.30 
INT. at Fourth Nat. Bank, N, Y. 
UPPER SCIOTO D DRAINAGE & 
CONSERVANCY DIST. 
Tnis district is in Hardin Coun af 
7As ay A 
BOND 
Population in 1920 (est.)_.._.- 
‘ and int. payable at Sta te 








’s office. 


142 


OHIO—CITIES AND TOWNS. 


(Vou. 111. 





== 


a eee 





URBANA. 
Fry) city is . Champaign County. 
*F 7 °$10,000..-Jan 15 1934 


1 °28-"30 | T 








6. 
. DEBT July ge | Fea $609 ,000 
ater debt (included). — 102, 000 
fund 26 896 


bins Pay real ene. s 051,015 


Assessed v , personal 4,220, 
y Nagel val. "a8y act.) ‘17 9.271.755 
pit 000) 1 917__-$15. 20 
Pop'n. 191i 7,739; 1917 (est.), 9,000 
payable at the City Treasury . 


This village is Licki ount 
ng © y. 
Sroceinot,, (Vil. Share Bds. 
58°16 J-D 9,.727..J-D 1 °31-’41 
5s 46 A-O 10,431.12Junel ’25-'34 
BOND. DEBT Apr 24°: $21 895 
Assessment debt (add’ pai 30, '337 
Water debt (included)... 4 00 
8 fund 83 


Assess. val. (real estate)__-.1, 250'000 
Assess. val. (personal nies pre ,00C 
Tot.asses.val.'20 (6% act.) 1,600,000 

tax rate(pes, © 1,000) ‘206_$14.50 
Pop’n 1910, 1,729; 1920 (est.), 1,658 


VAN BUREN TWP. RURAL 58. D. 

This district (P. O. Dayton R. F. 
D. No. 12) is in arent Co. 

ge hy sing Bond 

5s °16 = ‘000c. July 1 '21-'36 
§s°17 J-J 25.000 

(Due part yly. from 1919-1933) 
BOND. DEBT Apr 24’20. $59,000 


Assoss.val.1919 (75% act.) 6,470,600 In 
1.000 $12 


Tax rate (per ) 40 
Population in 1920_....._._-_- 3,500 
T. at Dayton Savings & Tr. Co. 


seat of Van 
eb. 18 1848. 


400....July 1 19 
000_June 15 °24-'39 
ner ted 10 *20-"28 | “ 
on 
50...Aug 4 1923 
: sats -~-.--Sept 1 1923 
5s wie 000_..Sept 17 1923 
Water Retundin Bonds. 
4.15s8'11 A-O -Apr 1 '21-39 
Assessment Bona 
4s8,4s&5s 9 540 1920-1939 
GEN. BD. DT. am 1 ‘20. $167,032 
ASS€SS. a See, ORE 


2,939 

pe val. 1920 (80% a hs s 934,810 

Tot. tax rate (per $1, 0-$4.66 + 
Populs ion in 1920 Cen nsus)-— 8, ,100 
REST payable by City Treas. 


VAN WERT COUNTY. 
Van Wert is the county seat. 
Road emProxement Bonds. 
8,800c.._..M-S °20 '23 
5s "19 M-S (i40: ,000....M 


AN WERT. 
This city 4 the corp. 





_ a 


8, 
9.000c-8 


182. 50 Ss ot 
¢ 
5s 19 M-S é ,000 at 


18,000__Sept 1 
Ditch Bonds. e 
TOTAL DEBT Avro A ier 
pr 21 20, 9296. 210) Assessed 
Assessed me real 2,632,920 
Assessed va , Personal $3 926,050 
Tot.ass’d =f (50 % act): 19 56,558.970 
Tax rate (per $1,000) 1919____$3.50 
Population in 1920 920 (Census) - 28. 210 


VAN WERT SCHOOL DIST. 
School-House Bonds. 
‘ 4 90---- Sey 3188 
Mar 
BOND. DEBT Ape 23'20. $92,000 
Total assessed 1919 -_10, 57.350 
Total tax rate (per $1,000) '19$5.502 


5s ‘19 M-S 


'24-'29 
1 ‘29-38 


N. 
isposal Plant Bond 
sposa an onds. 
st he ,000c._Jan 1 '21-’40 


2,000. .Oct 1 °25-'38 


ot fon 
me in 
000. Mar 1 '21-"31 

BOND. Dip Mer id "17. $33,000 
otal eacom. val i015. -2,890 $15.30 
Population 19 0 


VERONA Mad . SCHOOL DIST. 
This Aa od; hy in Preble County. 


5s A-O --A-O 1 °'20-'25 
Seis An A-O Cie ee 26-37 
FN get edad 0. te 
) 1919 10 

400 


VERMILIO 
| ocala 
ss °5 a 


This oopey (P. 
Coun 


Trumbull ty 
BOND. DEBT June 
ve ee Bann pe val.'2 


WADSWORTH. 


5s 15 


927 |5%s'19 AO 


5\%s'19 s-a 
TOTAL DEB 
Total — 
Total tax $ 
Pop. i910. Me 073; 


ASsSe6ss. 
School tax iper 
Po gery l 


This township (P. 
is in Huron County. 
oad Bonds. 


Sinking fund 
Total 


Total tax rate ( 
Population 1 1910. 


Deficit Bonds. 
$4,000 


68 '19 s-a 








Building ! 
448" 14M 
6s '17 


TOTAL DEBT 








5s ‘18 








Ys'1 

s'1 ee 

Sewer Bonds. 
5s '13 A-O 


Floating de 
Sinking fund 
Assess. 


val., 
Assess. val., 
Actual valuatio 


Pop'n 1910, 5, 
NT. at office of C 


school AaGition 


BOND. Mon ae ion Tol 


WARREN. 
This ci yp al the 
Trumbull ty 
vtrest. t Imot. Bds. 
4338-18 f ,000 
4 16 why 10,000 
48°16 M-N 20,000. 
4\%s'16 M-N 
4%s'16 F-A_ 13,000 
5s '17 M-S 
4\s'17 J-D 


2,000, 
4,000, 1934. 
5s ‘17 60, 


"18 





-» real 


WADSWORTH VIL. 
5s8'15 M-S $5 000. .Sept 1 2 


54s'18 M ae 


909 | agele'! Porn Ge pn 


18 M-S 19,000c- 


VIENNA TOWNSHIP. 


O. Vienna) is in 


p I 1920 


1,500 
act.) 1,268,820 


mises ,000) °19 $15.40 
E Naearh co 191 (approx. te 9000 


This village is in Medina County. 
Water & Sogn 3 Bonds. 


54._Apr 1 


SCH. ost 


919 fam 
at Wadsworth vie & Tr. ‘Co. 


40| WAKEMAN tig garg 


. Wakeman) 


Bonds. 
2.500, Oct 1 °20-'24 
“stay Ey. sm 


assessed val. 1917 .. .2,900,000 
$1,000)’ ‘T7-$15.00 


$72,000 


WALDO TWP. SCH SCHOOL DIST. 
. O. Marion) is in 


_.Mar ] 


rs 000__Sept 1 
4,500 __ 


ar 1 


6 000. Sept he 


$19,000-_M&S 1 
M-S | 2,000 


WAPAEKONETA. 
This city is in Au ae County . 
ted Mar. 2 1849 


ncorpora 

Fire Dept. Bonds. ae 
A-O $11,000_..Apr 1 °21-"31 

& Sewer Dist.No.7 

500c.Sept 1 °20-'28 


é 1 ‘21-30 
9,000c- Apr 1 *22-"30 
1,300c-.-Apr 1 1931 
$8 ,000c - - . 1920-1927 


dag BD. DT. Apri ‘'20_- 
Special ances. bds. (add’]l)_ 


$86,470 
82,560 


perso rs 
Tot.asses. val. ion. (est act. 6, 568.240 


1 000) 744 200,000 


Total tax rate ( "19. $15. 80 
349: 1% S199 | (es 


t.), 6,000 
y Treasurer. 


WAPAKONETA CITY 5S. D. 


Bonds. 

M-S 1 ‘20-"23 
M-S 1 °24-'27 

1918. $25. 500 

17...6,382,830 


est.) 7, 100° 
Tax rate ak $1,000) 1917-___$4.27 


county seat of 


Gage Pen | 
ho 1 *29-"30 
-Apr 1 °31-'32 


ay 
3,000..May 1 °31&32 


Aug 1 °31-'33 
-Sept 1 °33-"37 


5, 
12,000__June 1 '29-"31 


36, 
1923; 3,000 yrly. ige4 D4 to 


--Aug 1 °30-"39 
portion). 1940 


ep. | 
or Ape 1 tea; 
she 
t 71920 


-~-1,203,154 
- ed | 


26,655 :240 


personal....16,795,750 





Total assess. - 1919..343,450. = 
City, tax rate 


Pop'n, 1910, Reset 920, "2 1030 


1920, 2 
bal pe mmm COUNTY. 


Lebanon is the county seat. 

infirmary Construction Bonds. 

[$18,000 ($1,000 

mos. t. - aa 
to M 15 1927.) 

4\s'16M-S - 6 





5 
to M ‘15 1942.) 
Bridge Bonds. . 
5s °15 M-S { $7,000..Sept °20-"26 
6, Mar 


*21-"26 
Funding Bonds. 
aig 4 15 _—~ $34, BOO... Mee 15 1940 
ood Emergency Bonds. 

8°13 M-S $195,840._.M&S ‘20-43 
TOTAL DEBT July 1°19. $383,350 

Road (included) ... 1,29 
. val. 1918....40,575,850 
24,497 


INTEREST at at County Treasury. 


| SCHOOL DISTRICT. 
8 $12,000c-....1920-1931 


” a 30 
: "159, for “scabeaan 
,000 


50, 
s-a 22,000___June 1 1938 
00,000_June 1 '39-"42 
+4 ,000.Feb 15 °22-'32 


000.Mar 1 '22-" 25 


6s ‘20 
54s'20 F-A 
5s °20 
5s 


6s . $9,5 
Refunding penes- 

4\%s'17 ._- 

5%s'19 s-a 


BOND. DEB 
Tot.asses.val.’19(%4 act.) - * 624,070 
Tot. tax rate (per $1 ,000) ' 
Population in 1920 (est.)....28,000 


INTEREST at any Warren bank 


WARRENSVILLE 4 Ss. D. 
This dis rict (P. “Tl, pega 
is in Cuyahoga Bs 
$5. 000C. —— 1 '21-'25 | 4s 
7,500c_Mar 1 '26-'30 
10,000c_Mar 1 °31-'35 
12,500c_Mar 1 °36-"40 
30.000c_Mar 1 °41-'50 
BONDED DEBT 1 


s-a 


1920-1929 
°28-"30 | 
_Nov 1 1931 | 


5\%s'20 s-a 


Seo os 
etta is county 

Bridge Bonds. 

, ere 85,000. .-June 2 1936 

58°13 M-S 55 ‘000. Sept 1 °20-'30 
Ex ment Farm Bonds. 

5s ‘1 $10,000__.Dec 26 1922 

TOTAL DEBT May 1920 $155. tp 


Sinking fund 
Assess. val. "19 (i act )--56, 873,290 
) 1919---$14.00 


Population in 1920 (Census) . 43,049 


WASHINGTON C. H. 
10. re is 9. Fayette County. 


See TF 
Tinney © 


1 

36 ‘000__$1, 000 yearly 
s'19 s-a 5 000. Oct 1 *20-'24 
Street and Sewer Bonds. 


- J-5 


ire Dept. nds. 
: $l 1-800. Jan 1 °21°38 
4g 1 Lot-Purchase B 


0 
GEN. BD. DT. ed 24 '20 $217,388 
Assess. debt (add'l) 113,71 
Floating debt 


on Cron 
z * as 





0, 
Total tax rate ( $1,000) "20 - 
Population °, (Der 


5 


WASHINGTON "a HOUSE 
Tite dee 


district = in Fayette County 
48 Cre sonia 400 .968-_- “~~ ar Hi “AT 


a2" Mos $2 $25 M000. M Marl oT "45 
.440_-Mar i g1- "24 


Asses. val. es sai 5-3. 


a ee tg Yes (eet) 1o18---$4-40 


ap > at Midland National Bank. 


Valores a6 ak 


. Armstrong's 
Milky” i. in as t County. al 
5s 


Reed porevemont Bonds. 

"15 J-D 15 ’20- at 
BOND. DEB 8 000 i916 $70,000 
Floating debt 
- tal tax rate (per $1,000) 71631 $13 50 50 

o 
1,335 


Population in 
WASEINGTOs TWP. RUR. 8. D 
Smee Gesernes = . O. Lewiston) ist in 
School Is Imp, Bonds. 
36.000. .M&S8 1 °20-°37 
TOTALD DEBT’ May 29 "18..$54,000 


000 | T 
000 | School tax 


76, 
each 6 4 ae DEBT 


Floating debt 
; Total 


12,500_- 
Apr 22 '20.$1,142 500 | 


500--.. vob 1 1920 6s 


1 
13 | Tot. Co. debt May 24 ‘20 
Road bonds (incl. 


ee 


WASHINGTON LD dg RUR. 8. D. 
This district tS . Arcadia) is in 
Hancock Coun my & 
School Buil $5.000¢.- Ms 


5\%s'20 M-S 


°21-"22 
1923 
a 


mee at the o 
ucation. 


. and int. 
of te Board of 


WASHINGTON "74 Ss. D. 
This district (P. O. West Toledo) 
‘is in Lucas ba 


5s $200 ,000 

BOND. DEBT Mar 15, '20 $200,000 

Total assess. val. 1919 9_..11 488,480 

Total tax rate (per $1,000) '19_$12.80 
INT. payable at office of Town- 

ship Treasurer. 


WASHINGTON sd ad 8. D. 
This district (P. O. Dublin) is in 

Franklin County. 

5s °17 $50,000 

5s ’°19 A-O 25,000c 

GEN. BD. DT. May 1°20. $1 


..-A-O °21-'45 
000 


e 
(about 50% actual) 1,766,200 
Total tax rate (per $1,000) at $8 .89 


WATERFORD Sed RUR. 8. D. 
This distr r* = . Beverly) is in 

Washington C 

BOND. DEBT ym | 23 "20. $25,000 


val. 1920 -._1,650,000 
Total tax rate(per $1,000) 96. 37 61 


Wer ee Sihee. 

This village is Lucas County. 
Electric ti ht Bonds. ee. 
5\s'17 --- 53.00; ..-Aue I 21-"41 

,300...Apr 1 °29-"41 
Zt «co. Beisee.-. at 





(54s s’1 


19_$17.20| | TOTAL DEBT 


Population in 1910 


WAUSEON. 
This village is in Fulton County. 
[ncorpora in June 1852. 
Water Bonds. 
6s ‘96 Sept $4,000c_...1920-1924 
4s ‘05 M-S 


'19 M-S 160,000 
Street © Tmt. Bonds. 
6s ‘18 _Oct 


000c. Oct 1 

° it : ann Rex 078-5 «By sina 
epair n e 

ad a $4. _Oct 1 ’20-'28 


°° Fir b tus Bonds. 
6... 1,750¢ -.--1920-1921 


Po 
IN 


WAVERLY. 
Ref —oe bs aes County. 

e und ng Bonds 

"1 $2,500_Sept 15 °23-'27 
Electric Light Bonds. 

"18 1,800....Nov 1 1938 
5 ='19 5-8 $1.000._M ay 1 '29-’3 

. imoe., Bonds. 


rir MS 
35  Oue art oot = 6 mos. begin. Sept."17 
ene $3,000. Nov 15 *20-’25 


6s °17 000. 

BOND. pEst 18°19 $68,604 
Water debt (incl.) 

Assessed valuation 1918_...1,306,690 
Tax rate (per $1,000) 19 i8__.$15.30 
Peshatten tn in 1920 (Census) ...1,625 


wares COUNTY. 
Wooster is the county seat. 
County Road Bonds. 
5s ‘18 A 


. at People’s State Bk.. Wauseon. 


920-1925 
$593 ,685 
214,750 


O00 — &Co. tax 


est. ped aii aca 
unty pot mg 


ulation in Re ie 


NT. payable at Co at 
WAYNESFIELD. 
Auglaize County. 


PB 6 dean col Bay 10 1876. 
GEN. BD. DT — ee 11 ‘19. $4,150 





val'n 918... -550,000 
$1 00 '18-$17.00 
Population in 191 


Weree TWP. BUR. 8. D. 
MP ay ee 
oO. ontgom unty. 
Bu sates, Box Bonds. wis) J 
3 


735. 16 M 26 ,000c_M-S 1 °20-°39 
8°17 M-S 15.000c Pe 
ta 17 M-S 15, aop-aes 

BOND. DEBT A 21 13, ‘sass 
Assessed +4 : 


*40-"49 
val on, 44,347 


Assessed val’n, personal___ 3 : 
Total valuation 01 494,347 
er $1,000) "19_$14.04 
at Third Nat’ Bank ,Dayton. 


WAYNE TWP.S HOOL DIST. 
- district (P.O . Waynesville) 


Warren ty. 
be aiding Bonds. : 
$3 000¢-July15 estes 
TOTAL DEBT May 
Floating debt ( 





» od peepee dl 





- 1919.4 Ts 


rate (per $1,000) "19 














JULY, 1920.] 


OHIO—CITIES 


AND TOWNS. 


















WEATHERSFIELD TOWNSHIP. 
eke Lede mr og in Trumbull Co. 


bus iss Ay $114. 0O70_A & O ‘20-"48 
si8sa 114 4,0 .--A-O 

six months. ) 
TOTAL DEBT June 11 "19 $120,000 
Assess. — real —< apnea Th ‘920 


Assess. perso 5,675, 
Tot .assess.val. (per $1000) “18 822, 920 





‘ Building sonds. 
BOND. DEBT tn 1920_- 


WEST ALEXANDRIA SCH. DIST. 


1920-1939 
$39,000 
3,152 


T 919 998,000 
Total tax rate ed, $1,000) °19-$15.30 
Population in 1919 (est.)_.._...1.300 





WESTER 
7 ae A agg A $1,000 8 -$8.2 This village is in Franklin Co. Inc 
Population 1910............ 0.708 y 9 1858 ‘ Pow. 2 1910. 1,903. 
WELLINGTON. papoose eee 


This village is in Lorain County. 
Power Piant Bonds. 

"19 sa $50, 000C. aly 1 *21-'70 
, water Works Bonds. 


BONDED CE dick hina oe ue 


WELLINGTON SCHOOL DIST. 
Buildin tae 
-M&S 1 *20-'45 


"16 
BOND. DEBT May May 14 °17_.$55,000 
INT. at office of Clerk, Bd. of Ed. 


WELLSTON. 

This city is In Jackson County. 
Incorporated in 1875. 
Stroct-improvement Bond 

085 1920-1924 





Water-Works Bonds. 
M-N $2,500 ......-_-- 1920 
M-N 10,000... .-- 1921-1925 
—? 7 ,000_..M-S 1 °26-33 

"19 4.500._.__Jan 1 ’21-'29 

— Engine Bonds. 

1920-1925 


20-33 


Sere 


4g Rotunding nae ie 
£.290-.Jaly 1 bee 


4i¢e'12 J-D 
GEN. BD DT. ise 22°20. $58,344 


Floating debt.......... .- 2,0 
ee ee 2,353,170 

Assess. val. personal... _.- 8O1,1 

Tot. val. ’20 Nabt. 4-5 act.)_4, 154, 270 


Total tax (per $1,000) 1920-_.$20.00 
Population in 1920 (Census) -__6,694 


INT.at First Nat. Bank, Wellston. 








19, 
wer Bonds (Village's 


“Street & 
ee: 
4%s'02 ... $30,000_._..Mar 4 1922 
4335'08 J-J 3,500....Oct 1 1928 
“Blectric-Light Bonds. 
4\%s'06 Pe is ee 1 1926 
ag Sv! & .---Oct 1 1927 
ater-Works Bonds. 
4%s'02 ..- em 4 1922 


320 ___ 


5Ks'20... 40.000 ____. 1-194 
BOND. DEBT 9,000 3 


1°18. Sive. aie 


Assessment debt (included) 36,615 
S (Asscestn a ERB AE Ha 29,186 
fund | Assessment ___.. .240 
in. Ma ait cite al »793 ,700 


Assess. 
Total tax (per $1,000) 1918__.$16.20 
INT. payable at Westerville. 





WEST JEFFERSON. 

This village is in Madison County. 

BOND. DEBT June 1920. $50,600 
Total assessed val. 1920__-1,207.060 
Population 1920 00 





WEST MANSFIELD. 

This village is in Logan County. 
iegorqgoncy Bonds (Series 3). 
6s $1, 500. .-Jan 1 ‘'21- 25 
BOND. DEBT June : "19..$58,600 
Total assessed val. 765 

Total tax rate (per 

Population 191 


a a it 5,070 
$1,000) "19. -$7,00 





WEST PARE. 
This village is in Cuyahoga Co. 
[ncorp. in 1 - Pop'n i910. 3,179. 


Road Bonds. 














5s "14 A-O $10,795_-._Oct 15 1944 
4%s'13 _-- 8 legen tena 
WELLSVILLE. “own-tiall Bonds. 
: This = - in oiumbiene yal - 1 Apr a wh dittininite attained 1943 
ncorp. i, gy Fl mt Re he eee ern: 

Park Roethe Fir e-Department Bonds. 
4%s8'10 Nov $6.000....Nov 1 1930) 5s 16 ~O $25 '000c. Apr "15 1946 

ay Buliding Bonds. 5s "16 ..--Oct 15 1946 
$1,750....Nov 1 1928 (beat ereqtiocnase Bonds. 

age aiie Bonds. 5s "16 M-N ™ 1 1946 

12.500..Sept 1 °20-'44 Sewer Bonds (Vil. Port on). 

a ’O 22.000_..Dec 1 '20-'41158 °16 A-O/$60,000_Apr 15 26&36 
Dice's 43 AO 18,750_--Oct 1 °20-’25 ,000_._Apr 15 1946 
44305 J-D 18,000.-June 1 °25-'31 58°16 A-O 20,000-..Oct 15 1946 
48°05 J-D 20, --.-Dec 1 1925|5s 17 F-A 30.000_._Feb 15 1947 
4s'06 J-D 20.000....-Dec 1 1926|6s "18 A-O 60,000 Apr1’28,’38,’48 
5s ‘09 Jan 8,500....Jan 1 1929/5%<s'19 s-a { 20. 000_June 15 ’29-'49 
68°10 Jan 11,500...-Jan 1193 20,000__.June ib 1939 
4\%s'll Jan 10,000....Jan 1 1931 Street Improvement Bon 
4%s'12 Jan 18, ino’ a 1 ts 24 6s 18 a $5,621c._May "5 °31-23 
44813 Jan 10,000....Jan 11 Cemetery Bonds. 
Se ‘14 July 10 000-2 July 1 1934 4 s13. iT ge 5” Ea 1943 

-8 Eden navecesenate Water-Works Bonds. 

Sewer Bonds. Apr $65,000c......._- 1934 
4s ‘00 -A $35,000__Aug 1 °20-'26 4s'06-'07 Apr 26 ,000c _...1936-1937 
4s 01 J-J 16:200~ July 1 '21-'26|4348'08 Apr 9,000c-.-.-.....- 1938 
4448'05 A-O 5,000... 1 1925} 4s ‘09 pe presse 939 
4s '06 M-S 3,000....Sept i i9a8 4748' po-F Apr50, 000c..1940 & 1942 
4s'06 M-N 4,000_...Nov 1 1926) 5s ‘13 our} Tyner eget eh 1943 
5s "08 Aug 6,000c...Aug 1 1928/5s‘'15 J 10,000___July is 1945 
5s *09 May 1.1006... ay 1 1929\|5s 16 M-8S ,000c_ 946 
5s "09 Aug  1,200c_...Aug 1 1929) 5s °'17 -O 000._...Apr ‘8 1947 

Fire Station Bonds. TOT. BD. DT. June 1 ‘1 9,795 
4s ’'06 J-D $5,000__..Dec 1 1926/ Assess. debt Destbawe 144,595 
5s "08 Aug 1,000_.._Aug 1 1928;)| TOTAL DEBT-.......-.. 594,390 
5s’ Sept 500_...Sept 1 1928| Water debt (incl.)...._.-. a 
68°13 J- §,000_...June 8 1923) Sinking fund___.-..._ ...-. 39,6 
6s 16 J-J ep erste ye. valuation 1916_.13,295, 970 

Street Improvement. Tot. tax rate (per $1,000) 1916 $12.30 
4s'03 M-S $6,000__..Sept 1 1923; Po  & | Aaa rae. 7,000 
4s '06 M-S  2.000_-_- t 1 1926 NT. at People’s Sav. Bk. Oo., 
5s "08 Feb 4,700_....Feb 1 1928/Clev . 
5s "08 Aug  1,200...._Aug 1 1928 
5s °08 Apr 1,200...._Apr 1 1928; WEST PARK VIL. SCH. DIST. 
5s '08 Dec 1,850..--Dec 1 1928'514s5'19 A-O 80,000___Oct 1 '20-'39 
5s ' Aug 3,000....Aug 1 1929 Building Bc Bonds. 

8 oO eS | Senet 5s °10 $12,000¢c_._.Oct 1 1928 

Water Works Bonds. gs 5s 12 A-O 20.000c...Oct 11 
4s '02 July $21,000..July 1 2i-'41/53 16 A-O 65,000c__Oct 1 '22-’ 
4s °02 Dee 4:000--Dee 1 "20-'27 5448'19 A-O 140,000c_ Oct 1 °21-"54 
rites s’03 A 7,500...-Oct 1 1923} BOND. DEBT June 7°19 $747,495 

s'04 fA 16,000....Aug 1 1925/ Assessment debt (add’l)-. 180,671 
N. BD. DT. Jan 1 '20. $383,558) Sinking "Sie eee 57, 
I Me 6,813 
Floating debt... .--.- ainsi 593 
Water a Frente) --g~ 68,500 

Assess. val. °19 (abt 7 


t.) -7,800,000 
Total tax (per $1,000) 1919___$15.80 
INT. at office of City Treasurer. 





WELLSVILLE CITY 8. D. 
§s 19 J-J 50,000cJuly 15 ’20-'44 
Rullding Bonds. 
7 ,.000¢..Mar 15 1926 





6 J-J 3,000¢_ July 22 1946/4 
BOND. DEBT June 9°19. $93,000 
Floating debt............ 20,000 
| | Se eR Ri alee as 5,862 

val., real estate. .4,907 ,740 
Assessed val., 'l prop. - 2,883,080 
Tot.ass'd val. ( panes. )'18.7,790.820 
School tax Sag? HF $1. O70) ema 46 
Population in 1918 (est.).....- 8, 


INT. at any boredom office. 





WEST ALES ARDSSA. 
This is in Preble County. 
Water-W orks and Street Bds. 


000 | Population in 1919-.. 


Water “debt he 4,000 
Tot. val. "18 18 (15% rv -- 15,218,990 
Total tax ease Be P )'18 $12.20 
"an By BL in 1 (est.) 10,000 


INT. at the Dist. Treas. office. 


WESTON VIL. SCHOOL DIST. 
. O. Weston) is in 





s'16 A-0 55:0 een: 
ue m 

A 1 1922.) = 
BOND. ——* May 24°20 $60,500 
Floa 12,500 


. 1919_ --2,147,570 
Tax rate (per $1,000) 1919__-$14. “+ 


WEST UNITY VILL Lar SCH. DIST. 
. O. West Unity) 





4s-5s 7 eG siuais 1920-1 TB 
BOND. DEBT Mar 31°20. $10,800| WHEELERSB ORO RURAL Ss. D. 
Assess. debt addiiional.-_-—-_ 18,500 This district (P. O. Wheelersburg) 
a EE SE ; is in Scioto County. 
Assess. val. real estate.... 777,690! Bridge Bonds. 
Aenees. val. personal. - .- 769,750 *. tdi peewee o---- 1920-1921 
valuation u n 
ae toe Gas e A40|4348'16 OMNES 5 Sie _n4-n 1'24-'41 


54 
tal tax rate (per $1,000)'19_$15.30 





To 
Population in 1920 (Census)-....994 


AL “DEBT satoocesue 








Prin. and int. payable at the First 
National Bank of St. Clairsville. 


WHETSTONE TWP. SCH. D. 
This district (P. O. Martel R. 
No. 1) is in Crawford County. 
School House Bonds. 
,000__Apr 10 ’21- 29 | 36 

24,000__Apr 10 '30-"41 

2,000_..Oct 10 °20-’21 
36, : aguar 10 °22-'39 
Oct 10 i) 





5s "19 A-O 


BONDED DEBT 


WILLARD. 
This vis te, 
J porannny oP is 

a fas 2 


(formerly Chicago 
pperees County. In- 


5s See 000. ..-Dec 1 ’24-’27 
Public-Hall Bonds. 

4 F-A $18.000c_Aug 1 °20-'37 
efu nding Bonds. 

5\%s'18 M $1,884 -ECaD-A8ee 

General "eerals on 

4%s'12 J-D 

45 pls. F-A '20- "25 

i6A-O 4 ee Pt 1 *20-"22 





Pa} 10, 
'500-..-Mar 1 1921 


ater-Works Bon 

1 *20-"25 
s’15 MAN 1,560._.May 1 °21-'23 
wer Bonds. 


$5 400. Feb 
Se 
Apr $3, 3 OO Thy 4 2 *21-"27 


eee 


000..Feb 1 °26-'35 
oe 6s'12 35 '91-'28 





bah a oo SCH. DIST. 

"10 M-N $3 4 S00C- 1920; 1941 
es "10 0,000cA&0 14 °23-'42 
BOND. DEBT April 1918. $60,000 

Assessed valuation 1918...4,.346.705 
School tax (per $1,000) 1918_.-.$4.90 
Po pula tots in 1918 (est.)__._-- 5,000 

REST payable at Home Sav- 
thy & ‘Bank Co., Chicago, Ohio. 


WILLIAMS COUNTY. 
The county seat is Bryan. 
Road Bonds. ; 

5s 18 s-a $58,000_..M-S 20-'26 

Bridge Bonds. 





0 
,000--- 





in Lake Cou ae - 

BOND. DEB Apri13°18. $48,500 

Staking t Aa SS a ass 5, 
Total assessed val. 1917..10,120 ‘000 

School tax (per $1,000) 1917_.-$3 47 


WILLOUGHBY VILL. SCH. D. 
5s "15 - $79.330c__._A-O °20-'44 

V . 1697. for maturity) 
. Apr 22 dss py 13, 


4,7 
Total iax rate(per $1,000 ) 96. $16.20 -20 
Popeistion 1920 (est . ans iaiinbe th 
T. at Cleveland Trust se a 
Willoughby. 





Assess. val.’ 








'20-"22 A 


Waterworks=& Electric ‘Bonds. 
$7 | By 5s 


WHEELING TWP. RURAL 58. D. | Sinking fund_..._....-.... 404 

This district o O. Fairpoint) is| Assessed val., real estate. .3,806,350 

in Belmont County Total ssseesed va prop..2,858,120 
School Building Bonds. Total val. 1919 

5s ’°19 sa *20-'29 (50% bap 2 H. EES 6,664,470 

50006. -ALO '30-'34| Total tax r $1,000) 19-816. .30 

BONDED DEBT..-_.__...___-_- ?) Fonuledion | "4 SG iccscsdsane 5,037 





WiLMIn GTON SCHOOL A pth 

10 M-S $49, Spee 50 
BOND. DEBT May 25 20. is ,000 
Assess. val. real estate... $3,822,470 
Assess. val. a es cequenidl »858,120 
TO8% 


tax (per, 1, 
fon mat 0 vn a tlic Uliano 
NT. at Clinton County Nat. "Bk. 


2) | WOOD CO 


UNTY. 
County seat is Bowling Green. 
Detention Home Bonds. 
6s '15 M-S $1,000c_._.M&S8S 1 1920 
Road Bonds (County's sha share). | 
5s '17 M-N $90,000.M-S 1 °20-"22 
Funding Bonds. Roe 
5s "18 M-S { $78,000_.M&S 1 '20-’22 
TOT. BD. DT. Aj 1a 0) 8 
r * 
Road bonds, i incl - 0,000 
Assessed val., real estate. _53, s13° mm 


Ditch bonds, incl 
rsonal___41,103,250 


ssessed val., 
Total assess. val. 1p e S ieid 916,960 
County tax (per $1,000) 1919-_- $3.00 
Population in 1920 ‘Canaan ak 892 
NTEREST phere pA County 
Treasurer's office ban 
Wood County Sav. Bank, ‘Gepoeery. 


WOODSFIELD. 

This village is in Monroe County. 
Electric- ight Bonds. 
515,000__._Sept 1 1938 








5s" A-O : ..-Apr 1-'27 

GEN. BD. DT May 1°20. $74.740 Road “iake 

Asscsument Gots (aid D--- 20 .408|™ * cys serially ending 1327), 
nkin und and cr P 

ree ie. & Se ahe act) m Po ven 6s Street Bo amet 416. 80_.M&S °20-27 
SSess. abt. act 

Tot. tax « (pe $1,000) 1919.....$17.60|68._18 M-S_ $3,078....M-S '20-’28 

Pop'n 1910, 2,950; 1920 (est.), 4,400 BOND. DEBT May 1916. $33,063 

NT. pald at Village Clerk’s office. | Total assessed val. 1915...2,151,500 


‘| Population in 19 ay meas 2,502 





WOODSFIELD VIL. SCH. DIS. 
salicing Bonds. 


00 
" "15 M-S $50.000_._M-S 1 ‘20-45 
5s °16 M-S ice aman 1925-1949 
BOND. DEBT Apr 21920. $67,005 
Assessed val., real estate. ..1,311,425 


Total tax rate (per $1 ,000)°20. $17. 50 
Population in 1910 ,527 


WOOSTER. 
This city Is the county seat of 
Wayne County. > tg 1920, 8,204. 








3 101921 funding Bonds. 
sbhvon Mics 36. 000...-M-8 OB 38 ewes ~ s a” $8,000.---Oct 1 1928 
4 ‘000. ..Mar 10 1929 4s ‘06 5-D 21 ,000...-Oct 1 1925 
5s 19 s-a 36.000... M-S °20-’28 4s "04 J-J 21 ‘000... July15 °20-24 
(000; -;Mar 10 1029| $8.09, 42x 18.000----Nov 1 1931 
TOTAL DEBT Apr 26 °20$1,206, 000 38. ; Whe Bee 1 1683 
Sinking fund ---.-.-.---.-- 15,000 Ay ary 5 O00 ie '20- 25 
Assessed val. real estate__29, 158. 560 | 2748 7 OOO soe ik St a7 
Assess. val. personal prop - 17.232'510 | 98,15, J-D. _3.500-June 15 2 
Total val. °19 (34 act.)--46 391,070 oo4e ll MS 16. ---eeee, See 
State&Co. tax (per $1 0) 19. $4.05|-,>treet mot 5163.65 “Oct § 1920 
Population in 1920 (Census) --24,672 | 54819 --- ee @ "Di ro4 
Portion). 
WILLOUGHBY. Pavin Bonds City's 
This village is in Lake County. $196.59 BA $13,000. ‘eo09 91931 
Water-Works Bonds. 3 , ia '000c uly 1 1932 
4s 100 Mar 1 1923 4 8 12 J-J 25,000c.._July 
5s 16 M-S 4 '000c.. Sept 1 1926 5s 13 A-O 35,000c...Apr 1 1933 
Sewer Bonds ig 5s "15 A-O _.-ADpr Y Past 
4s 15,000...-Mar1199g/-8 15 F-A_ 1,589-... ae Bo oh. 
miinnak “o.oo ose 53°15 F-A 1,000-A 20- 33 
4s a “450...-Sept 1 192 5s "16 A-O 9/500... Apr 21-"39 
5317 M-S 176,500---------- 92 , .. Fewer Bonds. Oct 1 1924 
5s '19 2'000c_..._Oct 1 1927|48 99 AO 7,000-.--- ct1 19 
a a ORno” Gos 1 *28-'34 5s 17 M-S8S "390.---Sept ‘20-’ 21 
2,000----Oct 1 1927 NE a BR Roe oy Lee 
5%s'19 A-O 412. 000---Oct 1 ‘28-30 bo ee ee OT 00 Oct 18 '20-28 
BOND. DEBT Sept. 1°19. $615,275| ,, Water" Works Bone es + 1920 
Sinking fund June 1 1919__ 5.718 ’ jJ-D gl. ~~" Dec 1 1930 
Total val. 19 3.9 9 | 4810 /000c - « - 119 
Total tax rate (per $1,000) “18 $13.80 | 5748.14 A-® $000 -.Des 10 20-28 
Pop'n 1910, 2,072; 1919 (est.), 3,000 | #74916 | 3 0N Aer 1 27-38 
a me 4%8'17 F-A $76,000_F&A 15 '20-'47 
WILLOUGHBY EW. 8. D. |5%s'17 J-D 800... 4 20-2 
This district (P.O. Willoughby) is open maturity see V. 104, p. 2 


84.) 
8,000.May 15° "21-'24 


6s '20 M-N{51,000- May i ath 


1,000. 
TOT. BD. DT. Apr 25 20. Ssi0. 780 


Water debt (included) - .- - 122.650 
Sink. fund (cash) ....-.-.-- 55 
Assess. val. '19 (abt. act.)11,571 ‘920 


Tax rate (per $1,000) 1919_-__$18 .00 
INT. at office Sink. Fund Trustees. 


WOOSTER SCHOOL DISTRICT. 
54s'19sa 2 ea 15 1937 
fe uildin Bos $ 1 °26-'35 


pa )..Mar 
TOTAL DEBT A r21’20 $115,500 











980 
WILLSHIRE TOWNSHIP. vale estate. 6,954, 
This twp. cf Van Wert County. Total ‘ personal. 4.928.590 
owes = rains Bonds. |... Potal al assosnc val 3} 900) 1920$ 18,00 

elas Population in 1920.---.------- 8,204 
5s M-8 13,000c..--.--.-- 1930 

15 gan 19,500..-------. 1 WORTHINGTON 
= OND. iat allie ni This viliage is in Franklin County. 
TOTAL DEBT A 10°17. $80,500\I ted in 1835-1836. 
Assess. val.'14 ack. -3,937,270| | Water Works d pc oa 
Tax rate (per $1,000) 1914..-$24.60| 4s "12 A-O $15, Sone -Apr 1 ‘21-31 
P tion in 1910.-.----.----- 5\58°13 M- 3, -.--May 1 1935 
T. payable in Willshire at F. & bs °14 M-6 k 8,000c---M ya Bort 

° ree m - pon wet 

mit State | —_—_ 5s "16 F-A. $1. 200c_..A 192% 
GTON. GEN. BD. DT. May 25 20 $4 
This village is in Clinton County./| Sinking fund..........-...- 
-—<- 25.000 sean eeoe2oee2oeee2? Total tax rate *20 (Ber $1 0) 20 

4 wm oe ~VvVvVv «Wee een ew eee eee ee 
Sa BD? DT hor 35°30” $43.500|* ENT. pes "sari 7; 10g0 (ont.).600 
Gecssment debt (2dd'l)... 23.661 sath. payable at 








144 


INDIANA—DEBT OF STATE 


(Vou. 111. 





i 





WORTHINGTON SCHOOL DIS. 
66°18 000c ....1921-1925 


5s 15 J-J $32,200c-Jul 
Assessment debt (add’ Fev 

Floating debt 

Sinking Same 2,100 

Tot. val. 1919 (abt. act. )..1, 746 ,540 

Total tax rate (per $1,000) 20 $15.50 
INT. is pa — at the Worthing- 

ton Savings 


WYANDOT COUNTY. 
Upper Sandusky is the county seat. 
Road Bonds. 

31, ‘e°"tipn yearly 


5s 
TOT. DT. “May 3 1920. - 
38 ., real estate. _25,905, ‘620 
; , personal___20,621,570 
Total assessed val. 1919__46, 527,190 
County tax (per oh ,000) 19 19_ $2.90 
Population in 1910 .760 
INT. at office of County Treasurer. 


WYOMING. 

This — is in ore Oo. 
5s '19 $25,000._..Aug1 27-’51 
BOND. DEBT May 14 ‘17 $168,000 
Sinking funds 50,000 
Total oi act.) 3,600,000 
Total tax rate ne $1,000) ‘16 $15. 46 
Population in 1910 1,893 


IA. 
This city is in Greene County. 
mmission government adop 
April 3 1917. 
Water Works Bonds. 
5\%s'20 J-J { $50. 000¢c_ Jan 1 °21-"25 
75,000...Jan 1 °26-'50 
Sewer Bonds. 

J-J $30,000c_._July 27 1920 
5s AS M-S ae y+ 9 “— ? °20-'34 
5s °17 7 °20-'27 
ai ae Bonds, ( | + Nak 


+000). M 
25,000_.Mar 1 ‘21- 39 
15 s-a 175,000_.Mar 1 ’21-’30 
epartment Bonds. 
000c...June 1 1933 
4 > hana 1 °20-'26 
‘efunding Bi 


43g8'11 A-O 12,200----Oct 1 1921} 56 ‘05 


GEN.BD. DT. Jan 26 '20 ct th 750 
assess. bds. (add’.)- 44114 


Total rad, (per $1,000) i919 sik 30 
Population in 1910 
NT. aah Mn 5 PELE t. bonds 
yable at office of Cit 
nae at Fourth Nat. Bank, N. Y. 


XENIA ‘ee DIST. 
5 \%s'18 J-D 7,000 $500 each 6 mos 
5\%s'20 F-A\$12,500__Aug 12 '21-"45 
12,500__._Feb 1 '22-'46 
Floating Debt Bonds. 
4\%s J 10 0.000c_ July 1 °25-’29 
10,000c_..Jan 1 '26-"30 
wall aha , 
Heating Bonds. 
s 
uilding Bonds. 
16,670 
($2,000 — A. & -" from 1917 to 
1923 and 3,000 A. & O. in 1924. ) 
Water Works Bonds. 
5\%s'20 s-a $23 000..Mar 1 ’21-"30 
sire-Protection Sonds. : 
June 1 ‘21- aan 
BOND. DEBT July 1 "18. $57, 
uation 10,8 556'000 
ponent 2-5 to 3-5 actual value. 
ool tax ( $1,000) 1918...$4.6 
INT. at Citizens’ Nationai Bank. 


YORK TOWNSHIP. 
This township is in Van Wert Co. 
Rosd improvement Bonds. 

“ne 4 Ss aa 500c_§ 


10,000c_ § 
‘08 0,000c.Se 
‘09 W0c_§ 
10 OW0c. Sept 1 °21-'28 
ne -Sept 1 *'28-'31 


ll 

"12 
58°17 M-S 20.000....Mar 1 1927 
BOND. DEBT July 1920_. $68,000 
Assessed val., real estate. __2, 182,706 
val., rat TT ee ,007 ,090 


(50 ee 3,689,850 
Total Cas cate (2 


te(per § $1,000) 19-98. 50 
Po hadhen | in 1,489 
NT. at Van Wert National Bank. 


YOUNGSTOWN. 
This city is In Mahoning County 
Incorporated Apr. 14 1868. Part ol 
water debt is payable from earnings 
of the water-works department and 
nee? from general levy. The interest 
rincipal of water-refunding, 

Sera on plant, water-main exten- 
sion, water-works-ext., water-works- 
engine and water-works-impt. bonds 
payable from water earnin 
ridge, Viaduct and ulver t; 

568 '14 A-O $30.000_..Oct 1 ° 
oe "16 M-S 4,340..Oct 1 





1920-1924 








Total 


"19 4 
5s °19 


1920-1921 
1920-1924 
1920 


s-a 50,000c_._Oct 1 '20-’29 

y Building B Bonds. 

A-O $140, 000 -. 1920-1933 
000 1920-1924 

1920-1926 

1920-1922 





0 
6,000 


—) 
- pEEeeree eee 


48 ‘ 
4%4s8'15 A-O 760,000 


9 5s ‘19 s-a 


‘tise 


Ow = 
HAE ealeatvalenh eakeateatentealenientea 





ire Department Bonds. 
re. sere 1 °20-"22 


J-D 


F-A 
s-a 
s-a 
8-a 


ee: 
nw™ 


_— Ret ne het 


10, 000c..Oct 1 "20-'24 
5, -Oct 1 Hi? ‘22 


10,800¢c_ Oct 1 21 25 


5-a 
s-a 


CWO DMOOOWO Aw 


_ 
© 


S-a ei 
3, ae” Ges 1 i995 


hy & prieon anes. 
-~O $11,4 1920-1925 


4348'04 
5s "15 aD 4,020 1920-1922 


Filtration-Plant Bonds. 
58°03 A-O $42,900 -~. ~~. 1920-1929 


Police Department Bonds. 
58°16 J-D 3,000_...Oct 1 1920 
58°18 1921-1923 
4,000c_..Oct 1 °21-'24 
3,000c__Oct 1 °22-'24 
58 "19 sa 40,000c_ Oct 1 °23-'32 


General Street Bonds. 
‘09 A-O $20 920-1921 


5s 10 1920-1924 

5e 12 920 
"14 

5s °14 

5s 17 


2,700 
43°17 M-N 200,000. -O 
25 .000_._..-Oct 1 
58°19 s-a 120,000c..Oct 1 DA" 35 
5s 25,125c__Oct 1 ’°20-'24 
40 ap ene ag 1 ’21-'28 


5s°19 s-a 


Hi oS pt. Bond 
5s'18 A 


5.000c. Oct 1 °21-"25 
Ceyins tars 


sa $27,60...Oct 1 °20-'24 

s-a 

s-a 
8-3 5, (935... Oct 1 °20-'24 
s-a { 34. ,000_..Oct 1 ’22-’28 
2,500__._._Oct 1 1929 

Fire & pole Signal System. 

58 '15 $9 .000 1920-1922 
Pa Bonds. 
, 1920-1921 
1920-1957 


Hospital Bonds. 
A-O 


1920 
58°19 s-a {240,000c._Oct 1 '24-’35 
,000c__..Oct 1 1936 
Market-House Bonds. 
4s '07 A-O $2 1920-1927 
1920-1925 


Sanitary Bonds. 
03 A-O 
1920-1922 
4%s' 03 A 


$6 ,000 
1920-1924 
wer Be * b _— 


Street Signs. 
58°15 A-O $4,500 
A $12,000..Oct 1 130-) 22 
5,000c 


Refundin Bond nds. 


oe 


4 
780c..Oct 1 °20-'24 
Extension Bor 





ee eee 


i heat 
pt 
pom Pmt CD pet pret 
QO et pees pens ts CAP pas BD 





linea’ 
RRK 
An MD 
Aron 


provement. Bonds et s Por. 
A-O ¥13. ,575 1920-192 


- S3 


> 
-) 


Demet et 
Om Cr Cre 


XK 
on 
> >> 


©0060 


nae 
>> 


5,500..-Oct 1 20-21 
24,000_._Oct 1 '20-'25 
32,000c__Oct 1 °20-'27 
55, '000¢. Oct 1 °20-"30 
70,000c. Oct 1 '20-'33 
{40. 000c..Oct 1 °20-'23 

8,000c_.._._.Oct 1 1924 

Py ter 1 Cisposal. 

4,980 1920- 1921 
49 ~s 15,000c__Oct 1 '20-'24 

Water-Works-Engine Bonds. 

58°13 A-O $29,100 1920-1923 
y Water-Works gruading Bonds. 
4801 M-S $10. 1920-1921 

Gontinsent Bonds. 
58°18 s-a $75,000c..Oct 1 °20-'24 
TOT. BD. DT. Apr 1920.36 842,716 
Water debt (incl .) 770,200 
Sinking fund 588,907 
Total valuation 1919... _.232,324,680 

(Assessment about actual value. ) 
Total tax (per $1,000) 1919_$16.40 
Pop'n ‘10, 79,066; '20 (est.), 150,000 


INT. at office of Sk. Fd. Trustees. 


YOUNGSTOWN SCHOOL DIST. 

4s '05_ M-S $15,000____Sept 1 1920 
4443'07 M-S_ 52,000c.Sept 1 °21-'24 
S08 sa _  56.000c- Sep ¢ 1 *25-'27 
‘09 — 38. 000e. Sept 1 *28-"30 
10 oo 5 1ah 000c.Sept 1 °31-'33 


oenenteere 
=O 

Qo 

ee 

Pers 


Zz 
— 
© 
7) 
i 
7 


RRR 
a te 


2OQeC Dw 
w 


,000c_Sept 1 25’ 

,000c Sept 1 °44-"47 

none Sep 3 °25-"32 
1 °20-"28 
'29-'36 


- * . 
mt et pet 


RES NN 


— 
go 


3 23 

{39 000c_ Sep t 1 °24-’28 

40.000¢ _..Sept 1 1929 

5s°19 s-a <{ 90,000c_ Sept 1 *30-"32 
12 20.000c Sept 1 "33 &'°35 
0,000____Sept 1 1934 


5 
5s 20 s-a {430.0006 -Sept 1 21-34 


0,000c_.._Sept 1 1935 





_ 


BOND.D’T Apr 22 '20_.$2,645, 000 | 
Sinking funds 307 ,5&8 
Assess.val.'19(80% act.) .232,000. 000 
School tax ( $1,000) 1920... -$7.20 
Population in 1919 (est.) 150,000 


INTEREST payable at office of 
Dist. Treasurer. 


“pete 





SVILLE. 
This city is the county seat of 
Muskingum Co. Inc. — l 1814. | 
Public Buildin 
8°17 J-J 369, 
linprovement Bonds. 
000...-Apr RS iss | 4 
i ,000_...A pr 1 34 
58'15 A-O 15.750--- Octl 3-'25 | 4 
Levee-Repair ‘Funding Bonds. 
M-S 119 


seperie 


1930-1924 


“3 4 1920-1936 
tf. nz Bond 
s°15 J-J $175 000. July 1 "21-34 
arket-House Bonds. ; 
s'16 F-A $15, 000. Aug 1 °20-"25 
wer Bonds. 

as, 4s ‘12 M-S $3 O00e.... Sept 1 1922 
i3 AO 3,000.... "12 2.000 


ct 1 1923/46 Dec 15 1922 
ro Department Bonds 

A-O $9.000r.. Oct’ 1 1921 

4, a 1 1922 


eo 





1 M-S 4.500__._Se 
: TOTAL DEBT July 1 ‘18 $1, 
Water debt (included) -_.. 
$3, 6§600....Sept : seas 
§s°14 A-O 9,000....Oct 
4%s8'16 J-J 294 000. July 1 ‘ote "41 
4\%s'16 J-D_ 85, .Dec 1 °20-"36 
City Hall & Market Bonds. NT. at office of Ghee Pas ‘and 
Flood f -8 1? ,000 at Irving Nat. Bank, New York. 
on 
"13. A-O $15,000__._Apr 15 1928 a Fa SCHOOL DIST. 
Street-Improvement onds. J-D $80, ec 23 
48°10 A-O ,000r...Oct 1 1920 és or J-5 63, 000c- Jan 4 24 °25-"40 
‘ll M-S 16,000r_. _Sept i 1921 | 4s M-S 30.000 - Feb 5 '22-’31 
M-S Se om 1 1922 48 06 M-Sa130.000c___Mar 1 1946 
3,500...Dec 15 1922'58 '°15 J-D 1 ,500c__June 25 1925 
1 204... June 1 1921 20° 000c June 25 '26-'35 
|'BOND. DEBT’ Apr 21 20 $8 2F 300 


Floating debt 
ann 465 
"19 (actual) .3 


Sinking funds 
Assessed val. 000 ,000 
School tax ( $e ,000) 1919-84. 86 
Population 919 (est 30.000 

zINT. at Noite aes 
Zanesville. 


- 1952 


whe de 
snes 
wSoho bot 


Giice, 





Sa sers 
Goan O90 


J-J 3 000.2223u y 1 1925 


State of Indiana. 


DEBT, RESOURCES, ETO. 


Organized as a Territory (Act May 7 1800)... July 4 1800 
Admitted as a State (Act April 19 1816) Dec. 11 1816 
Total area of State (square miles) 

State Capital 

Governor (term exp. 2d Mon. Jan. ’21)_ James P. Goodrich 
Sec. of State (term exp. Nov. 27 1920) Ed. Jackson 
Treasurer (term expires Feb. 10 1921) Uz MecMurtrie 
0 TES SESE GALE, = CY RNS La . Otto L. Klaus 
Attorney-General Eli Stansbury 


LEGISLATURE meets biennially in odd years on the Thursday after 
the first Monday in January, and sessions are limited to sixty-one days. 


gee tee oe OF DEBT.—The historical details of Indiana's State debt 
from 1832 up to 1894 will be found in the “State and City Supplement”’ of 
April ay pages 85 and 86. The only indebtedness of the State now is an 
issue of $340 0,000 Purdue University bonds which are in the nature of a 
trust fund. The U. Ss. Government gave the State this money, back in 
the sixties, to be invested in either Government or State bonds, bearing 
not less than 5% interest. Not being able to get any Government bonds 
at this rate, the State took the $340,000 for its own use and executed to 
Purdue University its See, which has been twice renewed and has 
paid the eeress od arnually, to Purdue University since receiving the 
money.  #. owes in old canal certificates the sum of $5,615 12. 
ASSESSED VA LUA TION a— eae following table shows the total valua- 
rm. of real and personal pro including railroad and other property; 
also the — tax rate pee $1 OC ) for the goneres fund for the years 
cated. an Act of the apt Be of 1 General Fund tar was 
fixed at ed 20 per $1 ,000 for of the years 1905, 1906. 1907. and 90 cents 
per $1,000 annually thereafter; the law also sto ped levy for sinking fund 
until 1908, when it was again resumed, but in 1913 the rate was reduced 
$0.70. The Legislature of 1917 made a further reduction, placing the tax 
at $0.40, while for 1919 the rate is only $0.20. 


Vaeeaiien. , es . ia uation. State taz. 
$1. “AT .037 rt $1.20 
: (888.4 1. = 


1.597.560, O87 
3,000,000 


Sptstatatatetatetete 
S$SESSSS5S3! 
— — — ate 





1,797, 
1,776,132 ,096 
1,723,311,564 


ef EE tt 
gessssssessi 


138,362,085 


* Section 3 of Chapter 59 of the General Laws of 1919 provides for 
revaluation of all taxable properties at its true value. 


as 5 OF STATE.— 
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DEBT LIMITATION .—In the present constitution of Indiana, which 
went into effect Nov. 1 1851, and was amended in 1881, there are ‘explicit 
provisions limiting the power of both the State and its municipalities to 
contract debt. 

FIRST, as to the State, Section 5 of Article 10 provides that no debt 
except to meet casual deficits in revenue, to pay interest, to repel inva- 
sion, &c., can be contracted. The section in full is subjoined. 


CREATION OF DEBT FORBIDDEN.—No law shall authorize any 
debt to be contracted on behalf of the State except in the followin _ 
To meet casual deficits in the revenue; = pay interest on State debt; to 
repel invasion, sup insurrection, Pit, hostilities be threatened, 
provide for the a c defense. 

In the sixth section of the same article the last clause prohibits the 
assumption by the State of the debts of any municipality or corporation. 
The clause referred to reads as follows: 


“‘Nor shall the General Assembly ever on behalf of the State assume 


the debts of any county, city, town or township, nor of any corporation, 
whatever.’ 


SECOND, as to municipalities, the provision contained in the consti- 

tution seems to be ky clear and emphatic, and, as will be found, Sees 
the limit at 2% of the valuation. It is Article 13 of that instrument (an 
amendment to the 1851 constitution adopted March 14 1881) wha relates 
to this subject, and we quote the article as follows: 
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LIMITED—EXCESS VOID.—No political or municipal corporation 
in this State shall ever become indebted in any manner or for any pur- 
pose to an amount in the egate exceeding 2% on the valuation of the 
taxable property within such corporation, to be ascertained by the last 
assessment for State and county taxes previous to the incurring of such 
indebtedness; and all bonds or obligations in excess of such amount given 
by such corporation shall be void; Provided, That in time of war, forei 
invasion or other great public calamity, on petition of a majority of the 
property owners in number and value, within the limits of such corpora- 
oration, the public authorities in their discretion may incur obligations 
necessary for the public protection and defense to such an amount as may 
be requested in such petition. 

It should be said in connection with the above that several laws have 
been enacted since the no constitutional! limit was adopted (March 
14 1881), and bonds have n issued by counties thereunder beyond the 
2% limit, for the construction of ‘‘free vel, stone or other macadamized 
roads."’ Several such laws were p at the 1899 session of the Legis- 
lature. But in the case of Strieb vs. Cox, Treas., 111 Ind., the Supreme 
Court of Indiana held that gravel road bonds are not properly indebted- 
ness of the county—hence do not come within the inhibition of Section 13 
of the constitution. (See editorial in ‘‘State and City Supplement” for 
October 1899, page 3.) 


THIRD, counties (but no other kind of municipality) are prohibited 
from subscribing for any stock in a corporation unless paid for at time of 
such subscription. The section which covers this subject is Section 6 of 
Article 10, and is as follows: 


COUNTIES CANNOT TAKE STOCK.—No county shall subscribe 
for stock in any incorporated company unless the same be paid for at the 
time of such subscription; nor shall any ey loan its credit to any in- 
corporated company, nor borrow money for the purpose of taking stock 
in any such company, nor shall the General Assembly ever on behalf of 
the State assume the debts of any county, city, town or township, nor of 
any. corporation whatever. 

he prohibition which this section contains applies, as already stated, 
only to counties. Consequently the islature was at liberty to author- 
ize cities to subscribe to the stock of railroads, as it did by a general law 
passed in 1869, granting the power to subscribe to the stock of any railroad 
running into or through any city or near its corporate limits. Other laws 
of a somewhat similar character have been passed at other dates. We 
notice one law, too (Section 5502, Burns’s Annotated Statutes, revision 
1914). which authorizes counties bordering on the State line, or any town- 
ship or city situated in such county, to subscribe for railroad stock. In 
that law no attempt is made to endow counties with power to issue bonds 
for this purpose (thus obeying the mandate of the constitution), though 
by the succeeding section cities are given authority to issue such bonds. 


COUNTIES are apparently restricted by statute to a lower than the 
constitutional limit of 2% in the matter of creating certain kinds of debt. 
For instance, Section 5991 of Burns’s Annotated Statutes, 1914, authorizes 
any county to issue bonds when necessary to construct, ——— or re- 
oy court house, jail or other county buildings, or to fund existing debt; 

those cases county commissioners may borrow for that purpose not ex- 
ceeding 1% on assessed valuation and issue bonds therefor, provided that 
no second or subsequent loan shall be made or authorized so long as an 
former loan made under the provisions of the Act shall remain unpaid. 
From Section 6094 it ap » moreover, that whenever the aggregate 
indebtedness, funded or otherwise, of any county having a voting popula- 
tion of over 20,000 amounts to or ex 1%, it is not lawful to increase 
such indebtedness in any manner or form except only by temporary loans 
in anticipation of the revenue of the then current fiscal year and not ex- 
ceeding two-thirds of the amount of the county tax duplicate of the pre- 





ng year. 

Limit of 1% may be exceeded in counties for funding purposes In certain 
cases where the ag ate indebtedness in 1879 ex ed 1% (see Burns's 
Revised Statutes, 1914, Section 6092); also for temporary loans (see Burns's 
Revised Statutes, 1914, Section 6 ). 

Also the limit of 2% may be exceeded for the pape of making gravel 
roads (see above), the Supreme Court having decided that gravel road 
bonds are not properly an indebtedness of the county. By statute the 
limit for such nends (Section 7725a) is 4%. 

In addition to the foregoing, general statutes have been passed by the 

lature granting general powers to cities and towns to issue bonds for 
legitimate corporate , subject, however, to the constitutional 
limit of 2% on valuation. But we have not the space to set out here the 
details or the details of the other legislation applicable to cities of larger 
nk Smemer population, and covering specific purposes, such as water- 
works, 

[An Act was passed by the 1917 Legislature (Chapter 87, Laws of 1917) 
creating a State Highway Commission, providing for the construction, 
reconstruction, maintenance, repair and control of public highways, and 
providing for co-operation with the Federal Government in vhe construc- 
tion of rural post roads. The Attorney-General under date of April 25 
1918 advised us ‘‘that it is extremely probable that the constitutional debt 
Suet ar § 2%, Sppties to bonds issued for the construction of highways 
under this Act.” 


GRAVEL ROAD LAW OP 1905.—The State Supreme Court in No- 
vember 1909 decided that this Act was unconstitutional on the ground 
that it contained provisions which were such as to make it a local and 
. 1 Act. The decision was based on that part of the law which pro- 

des that “‘whenever a petition si:ned by fifty or more freeholders and 
voters of any township in any county in this State includes any incorporated 
town or city in such township having a population of less than 30,000 
inhabitants, praying,’ &c., the commissioners shall proceed to carry out 
the provisions of the Act. Upon rehearing, however, it was pointed out 
that this section as printed contained a clerical error, and the Court on 
Jan. 25 1910 reversed itself and upheld the contention that the word 
**includes’’ should be read “‘including’’, thereby making eligible to become 
petitioners for gravel roads any freeholder and voter in any township with 
the exception of those residing in incorporated towns and cities of over 
30,000 inhabitants, which latter should be neither taxed nor eligible to 
participate in such proceeding. See V. 90. p. 316. 


EXEMPTION FROM TAXATION.—The Legislature of 1903 passed 
a law (mee. 179, ws of 1903) exempting from taxation all nds, 
notes, ., hereafter issued by State or municipal corporations. The 


section follows: 


SECTION 1. Be it enacted by the General Assembly of the State 
of Indiana, That all bonds, notes and other evidence of inceseanens 
orations 


hereafter issued by the State of Indiana or by municipal co 
within the State upon which the said State or the said municipal corpora- 
interest shall be exempt from taxation. 
ve Act became effective April 23 1903. 

Another law passed by the lature, and which became effective 
March 4 1911, provides that all bonds hereafter authorized by any county 
or township for the construction of free gravel or macadamized roads. and 
which bear not wry than 4% % interest, shall be exempt from taxation. 
Section 1 of the Act reads as follows: 

“s on 1. Be it enacted by the General Assembly of the State of 
Indiana that all bonds hereafter authorized by any county or township 
in the State of Indiana, for the purpose of building, constructing and 
paying for the construction of any free gravel, macadamized or other im- 
eovel roads, shall be exempt from taxation; Provided, said bonds shall 
not bear a greater rate of interest than four and one-half (44%) per cent 
{interest per annum. payable semi-annually. 


SAVINGS BANKS INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—The provisions regulating the investments and loans of savings 
banks in the State of Indiana are contained in Sections 19 to 24, inclusive, 
of Chapter 5 of the Constitution, as published in the report of the Banking 
Department for 1913. Chapter 153 of the Genera] Laws of 1919 permits 
the investment of savings funds in bonds issued by any Federal Land Bank 
or Joint Stock Land Bank organized under the Federal Farm Loan Act. 

k- We give Sections 19 to 24, inclusive, in full below, together with Chapter 
153 of the General Laws of 1919.8 


INVESTMENT OF FUNDS.—Sec. 19. It shall be lawful for the trus- 
tees of any savings bank to invest the money deposited therein only as 
follows, to wit: irst, in- the stocks or bonds or treasury notes of the 
United States; second, in the stocks or bonds of this State; third, in the orders 
or bonds of any county, city or town in this State, issued pursuant to the 
authority of law; fourth, in the stocks or bonds of any State in the Union 
that has, for five years previous to such investment being made, r larly 

aid the interest on its legal bonded debt in lawful money of the United 

tates; fifth, in bonds or notes secured by mortgage or unincumbered real 
estate situate in the county where the bank is located or in an adjoinin 
county in an adjoining State (or in any other county in the State of Indiana 
worth, exclusive of perishable improvements, at least twice the amount 


tions pa 
The a 





loaned thereon; sizih, in promissory notes or bills of exchange before their 
maturity, payable at some chartered bank within this State, and having 
not to exceed twelve months to run from the date of the loan or purchase, 
made or endorsed by two or more responsible freeholders, one of whom, at 
least, shall be a resident of the State of Indiana: Provided, That no such 
note or bill shall exceed the sum of $10,000 and that no more than $10,000 
shall be loaned cu the same security; seventh, in real estate subject to the 
provisions of Section 24; eighth, in dealing in exchange, by purchasing and 
selling sight or time drafts payable out of this State: Provided, That no 
such draft shall be for a larger sum than $10,000, nor shall any time draft 
payable out of the State be so purchased which shall have at time of such 
penne more than 60 days to run until it matures: And provided, also, 
hat not more than one draft shall be held by any such bank, at any one 
| et which is secured by the same endorsers, or by any of the same en- 
orsers. 


LOANS ON STOCKS.—Sec. 20. It shall be lawful for the trustees of 
any vy bow bank, while awaiting opportunity for the judicious investment 
of the funds deposited with them, to loan the moneys so deposited upon the 
security of the stocks and other securities mentioned in the preceding sec- 


tion, not exceeding 90% of the cash market value thereof. 


DEPRECIATION OF SECURITIES.—Sec. 21. Should the stocks or 
other securities on which loans are made, pursuant to the provisions of the 
last preceding section, depreciate in value after making any loan thereon, 
it shall be the duty of the trustees to require the immediate payment of such 
loan made by them thereon, or additional security therefor, so that the 
amount so loaned shall at no time exceed 90% of the market value of such 
securities; and no loan shall be so made without an agreement from the 
borrower that the same shall be subject to the conditions of payment or of 
additional security, as required by this section. 


RESERVE.—Sec. 22. The trustees may keep in reserve not exceeding 
20% of the total amount of deposits, without investment, or deposit the 
same on call, with or without interest, in any bank in this State, organized 
under the laws thereof or under the laws of the United States, or in any 
national bank in the United States. 


RESTRICTION ON LOANS.—Sec. 23. No loan shall be made upon 
the security of real estate, as provided in subdivision 5 of Section 19, or 
upon notes or bills as provided in subdivision 6 of said section, without the 
consent of a majority of the trustees, or the unanimous consent of the com- 
mittee of investment, which may be created under the by-laws of such bank. 


REAL ESTATE PURCHASES.—Sec. 24. It shail be lawful for the 
trustees of any savings bank to purchase, hold and convey real estate as 
follows, and not otherwise: 

First. A lot and banking-house requisite for the transaction of its busi- 
ness, and for an income from such portions of the same as are not required 
for its own use. 

Second. Such as shall have been mortgaged to it in good faith for money 
loaned, or upon which it shall have purchased a mortgage. 

Third. Such as shall have been purchased at sales upon judgments or 
decrees obtained upon claims in favor of the bank, or which may be so pur- 
chased to prevent loss pon claims held by the bank. 

Chapter 153 General Laws of 1919—That any life insurance, fire insur- 
ance, live stock insurance, casualty or accident insurance, or bonding or 
surety company, or trust company, or saving bank, now or hereafter 
organized under the laws of the State of Indiana, in addition to the invest- 
ment of its funds as now provided by law, be and hereby is authorized and 
empowered to invest its funds in the bonds issued by any Federal Land 
— or Joint Stock Land Bank organized under the Federal Farm Loan 

ct. 
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CITIES, COUNTIES AND TOWNS IN THE 
STATE OF INDIANA. 


58°19 ann $70,000_.._Dec 19 1944 


Optional Dec. 19 1929.) 
BONDED he BEE NG Ee EGE (?) 


BARTHOLOMEW COUNTY. 


ADAMS COUNTY. 
County seat is Decatur. 

BOND. eee None 
Gravel road debt Apr14°19 $572,746 
Assessed val., real 11,238,310 
Assessed val., personal_.. 8,180,730| Columbus is the county seat. 
Total val. 1919 (35% act.)18,627,795 Bridge Bonds. 

Mortgage exemptions ---- 91,245| 448'17 M-N$25,000 
Net assessed v mation....57 B08.) ao 


4 Hospital (Red. after 1920 
s 





Twp. gravel road bonds 
(additional) Jan11920. 710,508 
ae 13,83 
Assessed valuation 1919-219,000.000 
Total tax rate( 1,000)'19_.$15.00 
ropeetes “> Saetensencees 3.386 

NT. at U. 8S. Mtge. & Trust Co., 
New York City. 


ANDERSON. 
This city is in Madison County. 


di Bonds. 
Fcccagpy | «| 1927 
Electric-Light Bonds. 
(Dur oF eho yeariy 5 be Rae 
ue . y. 
Se “59 Awe 80),000 | Aa - 1924 
Fire Dept. Bonds. 


jin an « 

City Hall Bonds. 
ee is in CE I no ih sin isin 
BOND. DEBT Apr 1920. $212,000 
Total valuation 1919__.-.31,000.000 
Tax rate (per $1,000) 1919....$5.40 
Population in 1919 (est.)__--- 30,000 

NT. at City Treasurer's office. 


ANDERSON SCHOOL CITY. 
4s '10 F-A $26,000c ._8ept 9 1920 
4%4s'14 J-J 


15,000__Jan 15 '21-'25 
5s ‘1 ane. Gee acucm 1920-1928 
BOND. DEBT Apr 22’'20 $86,000 
Assessed valuation 1920.-.31,589,705 
(Assessment full value.) 
School tax ( $1,000) 1920.-..%6.15 
Population in 1919 (est.)._--- 32,000 
NT. on 48 at The Anderson Bank- 
ing Co.; on 5s at City Treasury and 
on 4%s at Farmers’ Trust Co. 











State & co. tax (per $1,000)----$ 15 M-N $50,000c.M-N ‘21-'25 
Population in 1920 (census) ..20,503| GEN. BD.DT.Dec31'18 $92,500 
LEN COUNTY 4 pce 
AL . EEE UG aN , 
ay of raced time ho ny Total tax tate (per $1,000) 7° + 80.20 
e€ ration onds. 0 x ra per A eanam ~ 
Paina se 1000... | Pop. 1910, 24,813: 1918 (est.), 24,500 
u rculiosis riosp ondads. _eo 
4%8'17 A-O {26,000c.A&O 15'20-'32| BEDFORD. 
,000c_..Oct 15 1937 This city is in Lawrence County. 
5s °19 A-O 23,000._..A-O ‘20-37 Park Bonds. 

4%s SS 0 Ree 4\%s °17J-D $6,500_-..-..--- 1927 
Court House Bonds. Water-Works Impt. (laz-free).. 
it ‘ IJ 30,500. --- 1920-1935 1 $12 M_N$18,500c-Nov 15 20- 32 

a nas. erundain onas z-freée). 
4s - at “$2,500... Dec 1 1920- 4148/09 M-N$12.000¢-Nov 15 '20-'27 
. Ss then P .~iAVOV 
BOND. DEBT Jan 1°20. $661,000 4148 ( 000¢.Nov 15 (20-32 


en ak) 2, 
aN. BD. DT. July 1°20. $74,000 


G 
>i peepee GER. .caoscknacced 4,500 


Sinking fund { General... . 
Water 


110 
Assessed val’n, al.__.2,011,00 
Tot.assess.val(70 %act.)’20 7,121,300 
Total tax rate (per $1,000) '19.$3.16 
Pop. 1910, 8,719; 1919 (est.), 8,910 
NT. payable in ord. 


BEDFORD SCHOOL DISTEICT. 
School Bonds (Taz-free). 
t%e'll J-J $12, ~-2------19 
44s'12 J-J 8,000c.__Jan 1 °21-'22 
5s "18 J- 8,000__$ ,000 each 6 
as ie mos. beginning July 1 1923 
3 Phe 5 an i pi TOTS. 
BOND. DEBT Apr 22 1920 $55,000 
Assess. val. '19 (80% act.) .6,400,000 
Tax rate (per $1,000) 1919_._.$1.50 
Population in 1918 (est.)...-- 10,000 
INTEREST pevant at Stone City 
Bank in Bedford and First Nat.Bank, 
N. ¥., and Bedford Nat. Bank. 


BICKNELL SCHOOL CITY. 
This school city is in Knox Co. 


4,000 ..... 1923-1933 
5s 19 M-N 2,000 AN at incl 1934 
4,000 .....1936-1939 
BONDED DEBT 1919... $67,750 


Assess. valuation 1919__..4,317,610 
BLACEFORD COUNTY. 





cet, <A County seat is Hartford City. 

AUBBEENAUBBEE SCH. TWP. BOND. DEBT Dec31'18 $18,200 

This township is in Fulton County. | Floating debt__......-.-.. 7,5 
44%4s'16 J-J $12.747c__Jan 1 ‘21-28 Gravel road debt.._....- 374,238 
BOND. DEBT May 20°18. $25,000) Ass’d val’n 1919 (net) --__11,268,330 
Sinking fund, hd le goneees . ashaho Population in 1920 (census) ..14,084 
Total valuation 1919_----~-3,000 A« nN 

rate 1,000) '19.$2.11| BLOOMINGTON. 

TORT at Sas Ford Baak of| This city is in Monroe County. 
Leiters’ Ford. 4 ad Bonds. 
AUBURN SCHOOL CITY. City-Hall onds. 

This school city (P. O. Auburn) 15 eee FC RRS ween 
is in De Kalb County. °hD ses ME «6s i stisasitieaiissdiintaines si 
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BLOOMINGTON (Concluded) . 
GEN. BD.DT. Sept 13°19 $87,490 
Assessment debt (add’i)._.. 167 ‘34 45 
Sinking fund 

Tot. ass’d val. '19 
Total tax rate( 
Population 1910 


rey ww bet hy! ON SCHOOL CITY. 
4}48°12 J-D $28 1922 
4\8'14 J-J 
4815 ... 
48 | 3,000 
s16J-J 13,900. 923- 
TAL DEB? Mar 7 0 $65 400 


- 11,110,540 


School tax (per $1 ,000) | 1920- - -$8 60 
NT. at Bloo Breed 


Elliott & Herriscs. Chicago. Il. 


BLUFFT 
oa sclty . in — ney 
ok © ond 
3 we s$ 5.000... Se t 1 1929 


6s ’ p 
6s 20 J-D $903__ Dec 15 1920 
_J-D ’21- 


933 | Total assess. val. 


CENTER TOWNSHIP. 
This township is in Marion Co. 
BOND. DEBT »* a 1920. $27,000 


rrr, Total assess. val. 1919. ---6,187,770 


0| Tax rate (per $1,000) 1919_-_.$9.20 
Population in 1920 314,189 


CHARLESTOWN 8¢ as TW 
This township (P.O . Charlestown) 
is in Clark County. 


School Bonds. 
4748 18 J-J $36,000....May 1 1933 

BONDED DEBT 1918... $36,000 
1918...-1,525,420 
Tax rate (per $1,000) 1919---$15.70 


CICERO TOWNSHIP. 
This twp. (P. O. Tipton) is in 


hool Investment Bonds. 
5s ’°19 J-J {$1,000---- July i 1921 
48, 000. July 1 °22-'29 
‘a8 J-J 330 


los A-F_ =; 2'000 
BOND. DEBT ‘1919 
Floating debt 


.| Tipton County. 


‘30 | Assess. val., real estate...-7, 787.840 


BOND. HD a Apr 1 1920- $34. 000 
Assessment debt 11,403 


Assess. val., personal 222,425 
Other assess. property - - - - ‘300,000 


7 | Tot.assess.val.'19(act. val.)10,310, 285 


Total tax (per $1,000) 1919___.36.4 


933 | Population in 1919 (est.)- ~~ -- 1,800 


192 5,700 ,000 
Tax rate (per $1,000) 1919... $21.00 
Population in 1920 (census) -~.._5,391 


BOONE COUNTY. 
Levanon Is the Sata seat. 
a ndin ig Fe mond s. 

5s '2 0,000 


ons Te R.. Bonds. 
48'10 M-N§$20, 000c...M&N 1920 
BOND. DEBT July 10°20 5,000 
Gravel road debt (add'l). 293, 258 
Assessed val., realestate. ~47 ,047 485 
Assessed val., . 24,282 ,060 
Total assess. val. gle 71 ‘329. 545 
Total tax (per $1,000) 1919 pees 81 
ropa) n 1910, 24, 673; 1920 (est.)23,575 
First Nat. Bank, Lebanon 


BOURBON Oo s TWP. 

This twp. ( - Bourbon) Is in 
peo | Sounty. 
4148'17 J-J {$40,000c_July 1 °21-'30 

500e. - July 1 1931 

BOND. DEBT — 5 '20- t+ er 
Total assess. val. tad 436 AA 
Tax rate (per $1,000) 1920. .$11.10 
Population in 1920 (est.)..---- 3,000 | pH 


personal _ 


BRAZIL. 
This city is In Ciay County. Ino. 
a town Dec. 18 1866; city May 8 1873 


Refundin ‘ 
4\s i4 MN bh i _M-N ‘°21-’29 
BOND. DEBT ym 21°20. $28,500 

Sinking fund 
Tot.asses.val. 19000 Fact 6,706 
Tax rate ‘at acy: 19_ $29.50 
Pop'n 191 40; 1920 Te. ). 12,000 


CAMBRIDGE CITY. 
This city is in ane County. 
Refunding Bond 
58 '19 sa .* 000 July 15 °22-35 
4,000__Jan 15 os 
BONDED DEBT And 
Net valuation 1918 $1,16 50 
Total tax rate (pcr $1,000) 19. oo 20 
Population in 1920 (census)--.-i 


CARROLL COUNTY. 

County seat is Delphi. 

*Court-House Bonds. 
4\%s'16M-N$105.000 M&N15 "20-'26 
GEN. BD. DT. Jan 1°20. $105,000 
Gravel road debt (add'l) 

Jan 1 1920 571,97 
Ass val., real estate__39,751 ‘525 
Assessed val., personal___ 13,663,156 
Mortgage exemptions ___- 723 ,735)| Asses 
Total val. 1919 52.690 946 
County tax (per $1,000) 1919_ $3.80 
Popyieton in 1920 (census)..16,315 

at County 1 ‘Treas. office. 


CASS COUNTY. 
Logansport is the county seat. 
” segue Bonds. 


. gravel r Bonds. 588,4 22 
Assessed y val. 1919 (abt 
,154 oe 


ey — % 
Pop'n i 1910 30 36h YG 38 533 


at Sekar ‘veg s office. 


CENTER SCHOOL 2G: 
This township (P.O. Marion) is in 
Grant County. 
School neues Bonds 
58°19 F-A/s$15 000. Aug 1 °21-'35 
15,000__Feb 1 ‘'22-’ 96 
BONDED DEBT (? 


CENTER SCHOOL | Ey! 
This townshi _ 
e in saemneoces 


CENTER SCHOOL o tee 

This township (P. 

in Howard County. 
School Bonds. 0 

48'17 J-J 000_.July 1 °21-’30 

TOTAL DEBT ss 1°19. $37,200 
Total assessed val. 


1919___2,500. 
Tax rate (per $1,000) 1919__..$6.80 
Population in 1920 1920 (census) - -31, 759 


CRS FER SCHOOL 1 TOWNSHIP. 
township (P. O. Muncie) is in 


8°18 $108,000) Other 


Pees. 685, By 


Population it oy 120 dene So $2.40 | Seat 


s-a $100, 
936 | TOTAL DEBT A 


3| 5s '20 


). Greenfield) T 


- Kokomo) is| 8S 


CLARE SCHOOL TOWNSHIP. 
P. O. Ladoga) is in 


7,500 
$1, 500 og ag July 1 1918 


5s ‘38 Jan _Jan 1 °'21-’28 
BOND. DEBT “Apr: 22°20. $35,000 
Assess. val. 1920_.._.-.--- 5,900,000 
Tax rate es “1 ,000) 1920_-_--3$1.56 
INT. on bonds of 1918 payable at 
Citizens’ State Bank of Ladoga. 


CLAY COUNTY. 
Brazil is the county seat. 
Court-House-Building Bonds. 
48°12 J-J $130,000c. Due 10 bon 
6 months until July 1 1932 


48°13 J-J $29,500....July 1 1929 


$42,500__._.Jan 1 1928 
60,000c__.. Semi-ann 
GEN. BD. DT. Jan. 1 ’20 $192,000 
Sinking fund 1,071 


1920 306 .535 
Drainage deot (add’l)_... 256,950 
Assessed val., real estate. 18,483 ,290 
Assessed val., personal... 15,003 ,640 
Tot.ass’dval. 19( 900% act )33 A86 930 


0 Gravel. road debt (add'l) 


Jan 1 


+910 
NTEREST at Brazil Trust 


500| CLAY SCHOOL TOWNSHIP. 
This township (P. O. Burney) is 


July 1 '21-'34 
22-34 
19 


000 in Decatur County. 


$35,000- 
6s '20 J-J { 26,000..Jan 1 


4, 
BONDED DEBT (?) 
eee in 1920 (census) ._.1,425 
n. and int. - payable at Delphi. 


CLINTON COUNTY. 
Frankfort is the county seat. 
Hospital Bonds. 


5s '18 000c 
r71920 $100,000 
otal assessed value ‘19 $82,240.000 
Population in 1920 1920 (census) --27,737 


nas eat ee: SCHOOL CITY. 

. Clinton; located in Ver- 
pe Me County. 
Sgnods Pysees Bonds. 


90, y 1 '26- 
TOTAL rn: T May 1920. $154,000 
Assessed value ,000 
Prin. and int. payable at the Clin- 
ton Trust Co. of Clinton. 
COLUMBUS. ———— 
This city is In Bartholomew Co. 
Water-Plant Bonds. 
4\%s'13 J-J 000c...Jan 1 1923 
undin F S27 onds. 
Sies J of =p 1 1936 
ub call after Jan. 1 1926.) 


1936 


( 


BOND. DEBT June 4 ‘20. $111 
Tot. ass’d val.’19 (act. val.) 12,670,905 
poset Sax (per ne sie ,000) 1919_...$7.20 
fon in 1910, 8.813;'20, 9,000 
he i REST on the 3 "e is payable 
at the People’s } Savings & Trust Co. 


COLUMBUS SCHOOL CITY. 
Belidin Bonds. 


)}4%8°15 F-A $40,000c_Aug 1 '25-’40 


B ND. DEBT A 
Tot.val.’19(abt. 


22 °20. 


ax rate (per $1,000) 
9i5|* °EN ulation in 1919 (est.).._.10 
TEREST payable in Columbus. 


760| CONMERS VILLE. 
is in Fayette County. 


This city 

GEN.BD.DT.A r 26 '20. $68.00 
Assessment debt (add'l)... 67,638 
Floating debt 42,079 
so amy fund (on hand)... 

val., real estate --S, 138 ‘86 
Assessed val., personal__ 6.356. 280 
Tot.ass'd val.’19 100 % act) 12,494 ‘366 
Pop'n 1910, 7,738; 1920--- 9,901 
CRAWFORD COUNTY. 


County seat is E 
BONDED 5 
road debt 


Gravel 44 
Assessed val., real estate. _3,035,400 
Aaseanes VOR. personal...-1.809.960 


1,048,615 
t Na  ase'd va yal. Ho. 9 fact val 5. 893. 975 





tax (per $1000 "13°087 





CRAWFORDSVILLE. 
This city is in Montgomery Co. 
Electric-Light Bonds. 

48°10 J-D 8 


te ‘11 A-O .560_...Oct 1 °20-'31 
TOTAL DEBT Mar 15 ‘20. $101,000 
Sinking fund (light) 7.21 

Assess. vai..20(100% act.)13, 100. 3196 
Tax sane (per $1,000) 1919 > 
roa 1920-. 139 


; Nat. Pe 
Crawfordevills, 


CRAWFOEDSVILLE SCH. CITY. 
This district is in Montgomery Co. 
4s ‘ll A-O -~Oct "2 
56°14 M-N 5. 800c_... May 15 1921 
48°15 M-S 32,500_- t 1 *22-'2 
Se cok. an 000__Ju 
a seein 21,264 


5s 

BOND. DEBT Apr 9 "19... $118,300 

Floating debt 15,500/S 

Assess. Lng Men. ee act.) . $. 051.805 
) 1917..$16.00 


Craw 


aly J °26-'30 


- at eiston Nat. Bk., 


tordsville 


DAVIESS COUNTY. 
County seat is Washington. 
4 Bridge Bonds. 


,600 
5s ‘19 M-N 30,000_..M-N 
, monument Bonds. 


BOND. DEBT Jan 1 1920- 
Gravel road debt 
Tot.ass’dval. 19:80 ace 
State & Co.tax( $30 9-81.60 
Population in 192 5 fait yi nna» 30,000 


DEARBORN COUNTY. 
Lawrenceburg is the weed aoe. 
GEN. BOND. DEBT 
Gravel road debt Aue 18 $312, 510 
n 


Total et) 
10, 838,940 
17- $9. 40 
Pop. 1910, 21,3 19,998 


DECATUR. 

This ny. is in Adams County. 
BOND. DEBT Feb 14°20. $32,000 
Assessed value 1920 563 .760 
Tot. tax rate (per $1,000) 20_ $20.00 
Population in 1920 (census) _._.4,762 


DECATUR COUNTY. 
County seat is Greensburg. 

reooe eet Bonds. 

5s °20 M-N {$50,000c May 15 °21-"40 
50, _.Nov 15’21-’40 

GEN. BD.DT. Apr 1520 on 000 

Bridge bonded debt, incl. - 18,000 

Gravelrd.dt.Jan. 19(add’ iy) 542 672 


'21-'30 


$82,200 


valuation, real__11,470,475|E 


Assessed 
Assessed val’n, personal... 5,663,820 
Other assessable poopers? 1,480,665 
Total assessed val'n 1919 

(about 75% actual) ----18 614.960 
State&Co. tax (per $1,000) °18- $9. 50 
Pop. 1910, 18,7 3: 1920__- 17,813 


DECATUR SCHOOL CITY. 
This district (P. O. Decatur) is in 
Adams County. 


4\4s 


4s’ 17° ,000 - - ( 
yeas y beginning 1920. 
4\%s 19 s 4,000c .__..1920-1924 
TOTAL I DEBT June 5'20. 354,000 
Assessed val., real estate___4,636,905 


'855 
Tax rate (per $1 ,000) 1920 were 7 
Population in 1920 4,762 


DE KALB COUNTY. 
Auburn ts the county seat. 
rt-House Bonds. 


Cou 
48°12 J-J $28,000c_Jan 15 "21-22 
ota Tk Bonds. i oh. 
48°12 J-J Fs yo a Jan 15 °21-"22 
4748 8°18 - -Jan 15 *23-'24 
BOND. DEBT 907 "18 $120, 
Gravel a val debt (add'l)... 





yg © 191 
NT - payable at Ca at Co. Treas. office. 
DELAWARE COUNTY. 


The 
BOND. EBT Ap yay i? 19 “$i0s. 163 
Sinking fund 
Assess. V 


per $1, E 
Pop'n 1910, 51,414; 414; 1920-56, 377 


“4 

ounty seat asper. re) 

tion 1910, 19, ~" ° 
Bridge "Bond 

4s a ee $15,000. J-D 15 
‘ Mouse, Bonds. 

4s 09 oy J- 2 .000 

BOND. DEBT June 51920 $47,600/ Assess 

Gravel road debt (add’l)_. 235.200|C 

Total val. 1919 (act. val.)_17,981 

Co. tax rate (per $1,000 

Poms ation in 1920 comme). - 19 
NT. payable at 


EAST CHICAGO. 
is city is in Lake County. In- 
1886. Popula’n 1910, 19,098. 
1918 (est.), 35,000. 
Funding nds. 

5 100, eo ae toa 1 1925 
(Subject to call after J 1921.) 
Pts Bonds 

ou St 15,0000. . .-1921-1928 | 4 


*20-'21 


9,915 
tfice. 


P 4s 
58°19 J-J $125 ase, -- Ape 15 1939/4 


+ Engine Bonds 


5c 29 
TOT. BD. DT. June 23 °20 $301,651 


4s ° 
1 | 5s 





$81,321 
, real estate__55,747,175 
Assess. val. | pers 1 & corp.23, 136,220 
Assessed val. — prop... 9,196,045 
Assessed val. 88 ,079 Wr 
Tax rate (per ‘$1 ,000) 1919---$13 40 


Sinking ft pane 
Assessed v 


13 | Population in 1920 (est.)_____ 35,967 


NT. payable at Treasurer’s office. 


EAST CHICAGO pe DIST. 
58°12 F-A $30 ,000c 22 
5s 09 F-A 27, "21-28 
4%s'15 _.. 65, ‘000. . Sept ’21-'26 
efunding Bonds. 

A-O $13 BOSS - ~ = ARE 1934 
"18 J-J 19 


150,000 1933 
GEN. BD. DT. Apr 2220 


24- 
$297 ,000 


Assessed valuation 1920.$88.079 ‘440 
School tax (per $1,000) 1920..-.$3.70 
Population in 1920 (est.)_..-- 36,000 
NT. on 5s of 1909 at Halsey 
uart & Co., Chicago, and on 4s of 
i900, 5s of 1912 and 4s of 1915 at 
First Nat. Bank in East hicago,Ind. 


EAST CHICAGO AND Lean 
HARBOR SCH. CORP’N 

School Bonds. i 

5s 18 J-J3 $150,000- -July 25 °24-33 

TOTAL DEBT pg 24’°20 $296,000 

Total assessed val. 1919__88,079,440 

OMY oan and iLO, tax rate (per 

cisaiek in 1920 


5| Floating debt 


=; | ELKHART. 


This city is in Elkhart County. 
Funding Bonds. 
3%4s'06 sa $33,000c..-Junel 1926 
48°17 J-J 30,000c_._._Jan 1 193 
BOND. eaee June 1920 $84 ,000 


Assessed val., personal... 8,687,120 
Total assessed val. Oe »708 830 
Tax rate (per $1,000) 192 0..--$7.10 
Pop. 1910, Pro, 282: 1920 24,277 
T. on 48 payable in Elkhart; on 
3s at the Central Trust Co., Chic. 


ELKHART COUNTY. 

Goshen ts the county seat. 

Court-House Bonds. 
4s 07 1922 
BOND. DEBT Dec 31°18 $78,000 
Gravel road debt (add'l) 

Dec 31 1919 451,215 
Total val. "18 40% er 2. 36,160,680 
Tax rate (per $1,000) 1 8__.-$5.70 
Popelation in 1920 feensus)_” 56, ,o54 

ayable at Elkhart County 


an & Trust Co., Goshen. 


LEHART SCHOOL DISTRICT. 
4s ‘11 F-A $15,000c_F- 


5s °19 sa 
f See 


,000 _ - 
BOND. DEBT May i620 $259, 000 
Other debt 0,000 
Ass 2,781,000 


Popuigtion in 1920 (enw) “24: ‘277 
on bonds of 1911 in Elkhart; 
on others in Chicago and Indianap. 


ELMORE SCHOOL TOWNSHIP. 
This township (P. O. Elmore) is in 
Daviess County. 
School | Bonas, 


000 
TOT. DEBT Mar 16 ’20- 
val., real estate_31,200, ‘000 
Assessed val., personal_ Ra ‘000 
Tot. assess. iP '20(actual)33 ‘000, 000 
Total tax rate (per $1,000) °20-_ $13.00 
Population in 1920 (est.)_....-. 1,900 


ELWOOD 
Ly cit} = & Madison County. 

April 27 1891. 

ionds. 

rt ,000c.._June 1 1923 


000c...July 1 1921 





47,800 
191 .~19.755,790 | Assessm 
actual value -) 


‘ 4,260 
. val. personal 4,766 
te 100% act My 1919 (50% 
120 
Raye rfid ril,028;. 1g Cost J, 12,590 
5s at Nat.Shoe & ‘Leather 
“i Ys on 6s at , A. Nat. 


VANSVILLE. 
Evansville is the county scat of 
Vanderburg Co. Incorporated 1847. 
Town of Howell annexed Jan. 3 1916. 
Refunding Bonds. 
48°12 J-J $708, 700c...Jan 1 1932 
J-J {396,000c uly 1 


48 1937 
BOND. DE a een : ee 564, 400 
Sinkin ‘fund - of "7 

> Ee oct. ).47,7 


8,960 
Pop'n tax (Bor $1,000 647: 2 — w= $18, 64 


264 

on A. one i, a at Chase 

Nat. Bank, me hte -- at er er 
Trust & Sav. Bank, E vansville; other 
bonds at City Nat. ‘at. Bank, Evansville 


EVAN ANSVILLE sScH¢ SOm00r CITY 
4s '14 A-O art 


4s'14 A-O rt 
“, s "15 J-J_ 128,000__Jul 
13,7 


i 13308.700 
17-46 726.780 
$1 0009 i617 -"$10. .00 


1 
- at City Nat. Bk., E ; 





JULY, » 1920. a 
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FAYETTE COUNTY. 
Connersville is the county seat. 
County erty Bonds. 

4s MF $14,000.May 15 ‘21-34 
M-N 15, -Nov 15 ‘20-'34 
000_May 15 1935 
bond. dt. Dec.31 °19.$32,000 
road bds. (add’l)____$28,000 | 4 
fanene.val. 1920 460% acs) .33 ,000,000 
Tax rate (per $ 1920....$1.74 
Fopatation in 1920 men ae 2 142 


FLOYD COUNTY. 
Count “gt v4 _—s Albany. 
Fundin 


4s ‘10 
..._Jan 1 1930 
county Infirmary Bonds. 


GEN. BD. D 
Gravel coaia dt. (add’l)__. 411,266 
Net assess. val. 1918 13,684 

Tax rate (per $1,000) 1915._..$31.20 
Population in 1920 (census) __30,661 


INT at New Albany Nat. Bank. 


FORT WAYNE. 
This city (Incorporated Loe is the 
— © seat of oo Co 


Coun 


8 ni’ ‘alas 
funding Bonds. 
4 Refu A-O ie RR Borda. 10 1933 
fad oro oe Hall Bonds. 
$42.500c... AD r 11922 
48°17 A-Oj 75,000c_._Apr 10 1927 
107 ,500c 
zare Apparatus Bonds. 

$120,000.June 1'25&’'30 
erect Paving Bonds. 

76,000.J 





une 1 '25 &'30 
"River Impt. Bonds. 


eae ne 
O28. 30, ‘35 & 40 
nd ee on 

awe 18 M-N 000c. “Nov 4 1948 
BOND. DEBT May 2°20. $890,000 
Sinking funds, 21,11 

val. 1919 137 ,0O0, 
Tax rate (per $1,000) 1919_.$15.00 
Pop’n 1910, 63, 933; ’ 20 (est.), 86,549 
NT. payable in Tri-State ‘Loan & 
Trust Co., First and Hamilton Nat. 
Bk., Old Nat. Bk., and the Lincoln 

Nat. Bank, all of Ft. Wayne. 


PORT WAYNE SCHOOL DIST. 
$i A-O 5,000c_..Oct 1 1920'- 
3%s A Oct 1 1921 


4s ‘09 
4s ‘12 
4s (14 
4s "16 J-J_100.000¢-July 
OND. DEBT = 22 °20 
Assessed val. : 
. 19 37,000 000 
School tax (per $1,000) 1919- $4.85 
INT. at U.S. Mtge. & Tr.Co.,N.Y. 


FOUNTAIN COUNTY. 
Covington is the County seat. 
Bridge Bonds. 

5s °20 J-J $282, 600__July 1 °21-'36 

BOND. DEBT July 19n0- $290,300 

add’! 494, 


Gravel road debt 9 
Total assessed : 19__49, 074,820 
Population in 1920 (census) __18, 823 


FRANEFORT. 
This city is in Clinton County. 
Electric Light Bonds. 
5s "18 s-a ,000c__Jan 1 '21-'29 
NET DEBT Dec 31 1918... $37,513 
Net valuation 1918 5,938,015 
Tax rate (per $1,000) 1919__$18.20 
Population in 1920 (census) ..11,585 


FRANKFORT SCHOOL DIST. 
444813 J-J $24,900--Jul y dp "23 
4¥s'15 -.. 25, 1929 
B ND. DEBT July 31 79. $59,000 
Assessed val. 1919 »789,795 
INT. at American Nat. Bank, 
Frankfort. 


1 
565,000 
. 24 


COUNTY. 

Brookville is on coun 
48°11 J-D $59,000c_J& 
(Part each six months—V .91.p 1790) 
Court-House Furniture Bonds. 
4s 12 J-D $10.000c_._.J & D 20-29 


ge Bonds. | 
M-S ,700c.._J&D °20-'22 
500 


4 
see J-D 26.880 
$7 448 June 1 °21-'27 
BOND. DEBT Dee 31 ‘18 * $165'580 
6c - 
Gravel road debt (add'l 
Te Dec 31 1918 


Less mtge. exemptio 

Net taxable val. Pol AAS ~ 11,204,095 

County tax (per $1,000) 19 16-811 05 

Population in 1920 adh ag. 9 
INTEREST payable at Franklin 

County Nat. Ban » Brookville. 


FRANELIN TOWNSHIP 8sCH. 
DISTRICT. 
This district (P. O. Roachdale) is 
in Ph my County. 


og! Bonds 500 
ie, Sp °S-J J&I1 -1920-"31 
TAL DEBT $39,000; 23°20. $35,000 
Tot.asses.val. L tw act.)4,832, ‘eS 
Tax rate (per $1,000) 1919___-_$1. 
Population in 1920 (census) __-1, ibe 


FULTON COUNTY. 
ester is the county seat. 
asian fia any Bt ny 
s'05 A-O $50.000c_..Apr 4 ie 
ND. DEBT Jan 1 ‘20. $50,000 
. val. sonal ad.” ,433 ,630 


corporate stock 620, 130 | 
Net val. taxable 1935; --743.053 760 
Co. tax rate (per $1,000) "20__-$5. 15 
Population in 1920 (Census) - - 16,478 


INT. on 4 6 Am. Se, ey 
Bank, New Y 


[i 31 -"30 


rs 350. 000¢- Jan 1 °21-"29 | 4s 


"18 $148,000) 4 
955 | 4s 


ae 10 1937 |4 


6 | Nat. 
000 | marked (* 


Float debt 
23 | ro ating 


0\4%s'17 J 
ss J 


58 | Total assess. val. 1918- 





This ty is in Lake Inc. July 
14 1906. Pop’n 1910, fe.s08° 1918 
gE De? 5.000. 0. 

6s ‘18 “TD D $27 .289 - Aug 9 "20-28 


4, Garbage-Plant Bond 
5.000c_. May 13 1922 


1 193 
M-N140,000- ae 17 *24-’39 
Due $35,000 each 5 years.) 
Street & Garbage Equip. Bond 
— 20,000c..Aug 21 1921 
yp otice Fire Dept. Bonds. 


6 1931 

45°13 Mi pr 1 1923 

28 000.7 July” 12 1928 
sire Station Bonds. 

28 500... July 20 1927 

BOND. DEBT June 1°20 $421,000 

Sinking funds 86 (395 

Asses.val. 9100 act 133. ,807 ,575 

Tax rate ieweus 5 .60 


ax ra 
Soastinthen te in 1920 55,344 

INT. on 48, 4%s& Garbage Plant 
4\%s at Cit Treas. office: on Police 

and Fire Sta. bonds at First Nat. 
Bank, Hammond. 


GARY SCHOOL DISTRICT. 
4%s'1l1 J-J {535° ,000c. . July 


30 
4 tee J-J — 50,000c 
F-A 75,000c_.-Feb 1 1922 
t 40s'11 J-D 60,000c..- 


5s ‘19 J-D 2 
BOND DEBT 5,000. 2 
Assessed —— -_ LAeh 19_1 


Sm ey ceanal val.) 
ool tax = (per $1 $1 600) 1920. $5.00 
Population 1920 (est (est 56 .000 


INT. on bonds boom or (z) a lst 
» Hammond; on nds 
at wary ote Sta 


ames ow: yearly 
$526,000 
32,875, :000 


te Bank; on 


others at at. Bank, Gary. 


GILL SCHOOL TWP. 
township (P. O. New Leba- 
non) is in Suliivan County. 
School Bonds dl 
449 a? eae $18 °330_ June 15 '21-"30 
“Ret idi B Pee 
efunding Bon 
4%s'16 - ,300- June 15 °21-°35 
BOND. DEBT May 17°18 $32, 


assessed val. 1918__-1, 803. 235 
School tax (per $1,000) 19. -$12. 90 





GOSHEN. 
This city is in Elkhart Co. Incorp. 
ing Bonds. city May 1868. 
on 
5 A55ce_J&D *20-"29 
pas DEBT Dec 31 1918. mar. B22 
Floating debt 


8 
Assess. val. '18 (4 act. OTe 
City tax (per $1 065 19 Pee fy 
Pop’n 1910, 8,514; 1920 

INT. at Salem Bank, eo 


GRANT COUNTY. 
County seat is Marion. 
Bridge Bonds. 

ad Jan $35,000 


lood 
i] 


il Bor ds. 
oe ‘b $30,000c.Feb 1 '21-'23 
BOND. eRe Jan1°20. $81 
Assess 


th roperty . 2 3 
fa’ yy" 1919 (act. yal.) 93.367 505 


600) '19.$4.60 
Pinte S910. SL Abe 1919. 62.000 
INT. 


at Co. Treasurer's office. 
CEANe SCHOOL TWP. 
eat a p (P. O. Boswell) is 

4s ae J-J {32 190. Jul 1 °21-"28 


uly 1 1929 
TOTAL DEBT June 12°19 42,000 
Tot. ~{-?7 val, br ty? eee .)2,427, '917 


Population per g16 1,714 


ae ag nd La Poses TWP. 
This Sownenp (F . O. Greencastle) 
ig in 2 ae 4 unty. 
onds. 
,800.. (Due 1,500 
Bs heoning 1923 
TOTAL DEBT 1918 $42,800 


..-2,099,285 
Tax rate (per $1,000 1919___$16.30 
Population in 1920 census) .._5,473 


GREENE COUNTY. 
County seat is Bloomfield. 
GEN. BD. DT. Dec31'18 $3 474 
Gravel road debt 84 356 
Totalassessed valuation’19 18,633,430 
Population in 1910 36,873 


2|\GREENSBURG SCHOOL CITY. 
This district is in Decatur County. 
fi 5 Refunding Bon ds. 


ie ele 
HAMMOND. 
This city is in Lake County 
BOND. DEBT Jan 1 1920 $135,000 


Floating d 
Assessed deot (add'l) 





Sinking fun 

Tot.asses a 
Tax rate (per 
Pop’n 1910, 


$2,280 
vip anne k 237, 301,235 
000) 192 $5. 
25; 1920, 


DISTRICT. 


$1 
20, 


Be 
Assess. 1919 $54, 
Population in 1914 (est.)_._- 30,000 
NTEREST on funding bonds pay- 
able at First Nat. Bank, Hammond 


HANCOCE COUNTY. 
Greenfield is the county seat. 
Court-House Bonds. 
4%4s&5s J-J $106,000c_ Last bond ’28 
BOND. DEBT Mar16'20. $65,575 
Total assess. val. 1919__._56,336,690 
(Assessment actual value.) 
Co. tax rate (per $1,000) 1919.$0.90 
Population in 1920 (census .-17,210 
TEREST payable in New York 
at W Ww, er & Co. 


HARRISON SCHOOL TWP. 
This township (P. O. Terre Haute) 
is in Vigo County. 
School House Impt. Bonds. 
5s °19 J-J {$10,000c_July 1 '20-'23 
22, _July 1 °24-’34 
BOND. DE T Aug 6 '20.. $60,088 
Tot. assess. val. 1919 4,584,110 


HARRISON BCROO* TWP. 
This township (P. O. Bluffton) is 
in Wells County. ; 
6s '20 M-N {$60,000c..M-N '21-'32 
3, -M-N 1933 
1,500c. May 15 1921 
6s °20 M-N 9° 000c_ May 15 22-30 
0,000c_Nov 15 '21-30 
BONDED D ? 
Assess.value 1919 2. 
Tax rate (per $i 000) i9i6-* “$0. 60 
Population in 1910 6,742 
Population 7 1920 (census) - - 7,036 
in. and int. ge at the 
Studebaker Bank of Bluffton. 


HARTFORD CITY SCH. CITY. 
TOTAL DEBT April1920. 40, 
Tot.asses. val. Be. val.) 5,978,425 
Tax rate (per $1,000) 1920 20- _ $7.80 
Population in 1920 6,1 


HELT SCHOOL OL TWP. 
This wee Ns . Dana) is in 
ermilion Coun 
ae 16 m4 $24. 000..J&D 1 '20-"31 
J-D 8,000..J-D 


1 °20-’31 
BOND. DEBT June 7 '20. $32,000 
Floating debt 
Tot.asses.val.’20(act. val.).10, 249, 545 
Tax rate (per $1,000) 1919_-_$10.60 


SBENDRICES ee 
Danville is the coun ; 
48°12 J-J $225,000. july 1 10 °23-"32 
TOTAL DEBT Dec 31 '18. $225,000 
Gravel road debt (add'l) 
Dec 31 1915 518,021 
vee 1919. .21 672,345 
abou actual) 


( 
Tax rate (per ‘1. 
Po uration in 1920 


. at County Treas. office. 


HICKORY wing A rd SCH. TWP. 
This township (P. O. Ambia) is in 
Benton County. 


48°16 J-J ,800_- 

BOND. DEBT Mar 15 20 29 ,600 
Total val. 1919... 4,944,625 
School tax (per $1,000 $1,000) 1920-__$4. 70 


HIGHLAND SCHOOL TWP’ 
This township (P. O. napa: 


.Part yearly 


(7?) 
Total assess. val. 1918. ...2,738,255 
Tax rate (per $1,000) ,000) 1919_.-$10. 70 


HOBART 

This town is in Lake Count 
BOND. DEBT Dec 31 '18- 
Sinking funds 
Net valaathen 1918 
Tax rate (per $1,000) 1 
Population in 1910 


HOWARD COUNTY. 
Kokomo is the county seat. 
BONDED DEBT 


Gravel rd. debt A 
Assessed val. 


233 425 
‘pe $1,000) 1919-- $2.70 
Pop’ n 1 191 33,177; 1920_..-43,965 


This vhf pte Huntington County 
c ; 
First A Feb. 16 1848; organized 


as a city A Foy 1873 


Ww ork Bonds s. 
— ak ag Se tae 1 ened! 
Street-Li 


nz Bon 
“8 J-DI$ So Boe 10 °20-"30|3 
4740'16 J 900.-Dec 10 1931 
Park aa, 


(PPT Fe 1921-1925 
onds. 
ait re-Stat on! ponds. | 1 '21-'29 


ht Bonds. 
Pt ait on 90.84 


s14 A ug 17 
B S ie Apr (3 20- $96 500 
eons | Sa ion f ff s 


n ortgage ex (per 

Oo 

Popul’ n Cath 10, yt —— 14,000 
INT. at ; ’s off 

tn Woe Lock Oley, 6 ab ch nd tlh « 


9 | (Assessment about 2-3 actual 


HUNTINGTON SCHOOL CITY. 
High-School Bonds. 


60\4%4s8'15s-a $ 92,00cPart yly Oct 22 
36,004 | 5s 40, 


BOND. DEBT A i 
a ES 
ess t 
Total cox (per 1°600) a0--"$18-09 
Population 1920 
GTON COUNTY. 
Huntington Is the county seat. 
Court-House 2 Ponds, 
34s'04 J-J 64,000c July 1, 21-"23 
:000c.. July "1 1924 


TOT. BD. DT. A , 
Gravel road debt odeaisses 193 ooo 
Sinking fund 


Tot. assess. val. 1919____65 ,669,97 
Mortgage exemption 6 
County tax (per $1,000) ° 19. ..$2 44 
Population in is 1920 ce 671 
INT. at Mercantile Nat. Bk.,.N.Y. 


INDIANAPOLIS. 
Indianapolis is the county seat of 
oy Co. Original town charter 
17 1838; present charter 1905. 


Geey = &S Se 


..July 1 1936 
--Jan 1 1939 


z 

Ge ° ..Jan 1 1921 

..Jan 1 1922 

z INT. payable at Union Tr. Co. 

now York; on other bonds at Wins- 

low Lanier & Co. .- New York and 
Indiana Tr. Co., Indianapolis. 


TOTAL DEBT, &c.— Jan. 1 '20. 


50 Total funded debt 


Total liabilities 


The amr t a sinking fund balance 
of $711,597 Dec. 31 e919. a 
dition to theabove debt there 
outstanding on Dec. 31 1919 $2,219,- - 
721 street improvement bonds, 
commonly known as “Barrett Law 
Bonds.”’ These bonds are a first lien 
on abutting property and are not 
obligations of the city. 





Total. __.593,512,550 263,296,830 
¥ | Assessment after 1919 (act. value.) 


fa ooh. ae 26. 
arr = ae 1905. 


Real estate. 13s £966,655 111,362,970 
Personal... 49,748,100 41,615,380 


Total... .276,592,380 152 





978,350 


value). 
Tax (per M) 136 


2 

sgh EATON a 82- 314,194, 
ensus ° . 
169, 164; in 90, 105 436; : in 1880" 
be- 


244. erri 
7 056 ty ccbotnnhiall increased 
tween 1890 and | ‘ 


5 INDIANAPOLIS SCHOOL DIST. 


This district includes the whole of 
the ney of Bonds 


5 000. Nov 1 °20-'24 
: Oust nde 
100 imp. 1 1942 


abe 
C.. aly i *45-’ 
°42-" 


gaa, 11 
B-- Fu 1 194 
eae o a 11 
uly 1 194 
July 11 








we 
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[NDLAMAPOLES s. 
_ Dullding. ae teed By &c. 

J-J $190, 500. a 1 21- "26 

43¢8'20 ¥ -A 550,000_.._Feb 5 1940) 

4%s'20 s-a 390), 000... Feb 10 1940 | 


TOT. DEBT May 1 1920.$5.659. 000 


Assessed valuation 1919_593,512.550 | 
Ger T Ke 000) 1919__ $0. 
n 


Tax rate 45 | 
233 650 | 


Population io eaavaines 

Po a "nm 4 920 reg pear .-314,000 | 

> Rove ayable at Winslow, Lanter | 

Oo. York and at Indiana 

Trace re 0. nal Fletcher Amer. Nat. 
Lk., Indianapolis. 


JACKSON COUNTY. 


Court-House Bds. (taz-free) . 
4s ‘10 J-J $36, 000c_July 1 °21-'29 | 
48°11 J-J 12,000c.Jan 1 °22-'31 
COUNTY BOND. DEBT 

Jan 1 1920 
Floating debt (add'l) 


Drainage assess. (add’l) 57 
Tot. val. 1919 (60% aoe. ).36 ,242, 690 
(Assessment at acvual value 
under eit 9 law.) 
Total tax (per $1,00 19. .-$25 .00 
Population in 1920 Census). 24,228 | T 
NT. payable at Co. Treas. office 


Bigg ype SCHOOL TOWNSHIP. 
This township is in Hamilton Co. 
7 9 ae ok af 15 1920 
4443°15 J-J* +44,500_.J-J 15 '21-'29 
250..-Jan 15 1930 
5s ij 
5s "17 J-J 


hy. 

Jan 
BOND. DEBT May 19 ’20 $40,900 
TOTA ,400 


$47 
Assessed valuation aoe’ case’ 375, ‘000 ’ 


Tax rate (per $1,000) 1 920... $7.00 
Popalstion in 1920 B®) hb »D7A4 
T. at First Arcadia 


JASPER COUNTY. 
Rensselaer is the county seat. 
Court-House Bonds. 
wigs 000... July 1 1926 
Optional after July 1 1921). 
24, .July 1 °28&'°32 
et geigesua-  S 
ravel road de Te 
Oash on hand 


y ong val. tpi yeact 
Co. tax (per $1.000) 1 

Popuiation in 1920 (Census) "13, 961 

on bonds mark (*) 

Winslow er & Co.; ,* I 
marked (x) at Third Nat. Bank, and 
on bonds marked yd at Second "Nat. 
Bank. all of N. Y. O. 


JAY COUNTY. 

County seat is Portland. 
GEN. CO. DT. Dec31 ’°18 Nove 
Gravel road bonds gts rt: 
Net valuation 1919 58,640 
State&Co.tax (per $1.000) Bt sth 90 
Population ia 1920 (Census) _.23,318 


JEFFERSON COUNTY. 

Bridge son A = county seat. 
r 
8 13" Maney 500..M&N ‘20-33 
oll- pad Purch 


4 


90,9 
6,441,675 
Other fron, wal. Bs property sh »184,890 
Tot.ass'd oa "19 (act.)_._.19 
Co. tax rate (per $1,000) i9 i9_ $3 ‘90 | Gou 
Population in M1920 (Census) - 20, 709 
.. at Co. Treasurer's office. 


FFPEBSONVILLE. 

This city is in Clark County. 
Refunding ¢ City Bonds. 

4s 99 F »/00c.. Feb 1 °21-"24 


97 

97 

92.08 M-N100 
41 


At et 


'06 J-J 
38 a 8,000_.Jan 1 
143-3 3.500. -J&J 1 1921) fs 
fun i Po 
.-.Jan ] ’21-" 
OND. DEBT Dec 31 °18.$293 358 


Floating a ,000 
&esess. val. " act.)_.4,1 6,870 
my yalacion in 9 ets} 16--2°$18.00) 
(INTEREST ye eoers at the City 
Treasurer's office; also in Chicago 


EFFERSONVILLI 
8°15 -._. $30,000 


& 
efunding 
as s'l4 ... $10 


BOND. DEBT Apr 24°18 


\pr 24 
valuation 1 1918__.4, 
Assessment about act. 


er $1,600 


. at First Nat. Bk., Jetferson- 


- Cocos 


heer 














guueras COUNTY. 
The county seat is tate 

GEN. BON DEBT. 

Gravel road b’ds Apr 14 ’°20- $1) i4, 430 

Assess. val. '19(100% act.)18,745, ‘000 

Tax rate (per $] ,900) 1919 $1 

Population in 1920 Pot AE 


KENDALLVILLE. 
This ‘Dib in Noble County. 
BOND. D “og Apr 21 1920 $30,000 


Sinking fun 
Tot. pad ‘ae <4 '20 (act, val “ 897.448 


City 1,000) “26. $5.10 
Pon'n 1910" 4 bal. 981; 1020 est.) 6.000 | 4 


ENOX COUNTY. 
County seat is Vincennes. 
Refundin Bonds. 
ma; BO inign 0,000 
’ onumen 
ll $5 .000c__.. Dec 1 1920 


D. (Concluded).|CO. BD. DT. Dec 31 '19- 


4% 


D 
26 (All bds. pA, 


12 Total val’ -§ 4, 


$33 ,500 
Twp. gravel road bonds. 874,152 
Assess. val., real estate- 51, 927 ,365 
Assess. val., personal Sie ),967 , 580 
‘Tot. assess. val. 1919.__.76, "994, (945 
Co. tax rate (per $1,000)'19 $14. 47 + 
Population in 1920 (est.)_..-.- 47 ,000 


EKOEKOMO. 
Fire ow is Fa Howard County. 
ire paratus 
815. $15,000..1920 & 1925 
over | Bonds ($12, oe ev. 5 yrs.). 
-§ $37, 500c. Mech 1 oti "31 


TM DEBT Dec 3i'18 $61,500 
| Assessment debt (add’l)._- 
Brownstown is the county seat | Sinking funds.-.-..--.--.-- 


210,000 


1,516 

Assess. val. °18 (1-3 act) io. O64’ 368 
City tax (per $1,000) 919__$14.00 
Population in 1920 “Boy .30,067 
NT. at City Nat. Nat. Bk., Kokomo. 


30, 000' KOKOMO SCHOOL DISTRICT. 
Gravel road bonds outst’g 348: ty 


School Bonds. 


_8 0,000 
High School {> nds. 

48 4 J-J $14 140,000c_ Jan 1 

BOND. DEBT Apr 1920- 

ROLLE OE debt 


°21-"34 
$140,000 
9,200 


Assess. Bg “actial ’,9__40,500, 
Tax rate (per $1,000) 1919 , 
Population in 1920 (Census) - _ 30,067 
m NT. at Citizens Nat. Bank, Ko- 
omo. 


LAPAYETTE. 

This city is the county seat of Tip- 
pecanoe County. Incorp. 1853. 

Sewer Bonds. 
8 ie 0375 
Retus eeinning July "i 1 pons. ) 

ater 

” see“ D- 75, gs 1 1921 
abject to call after June 1 1916.) 
BOND. DEBT Dec 31°19 $222, bs 


2, 

d val’n Ses & pers’l)_14, 814. 555 
Oorporations 408 ,490 
Tot. ass’d val. ee ot 19_15,222,.815 
City tax (per $1,000 $13.10 
Population in i910- l 

NT. at office of Ble of Blair &Co., N.Y. 


LAPAYETTE SCHOOL CITY. 
BOND. Ag! r22°19. $25,500 
% act.)30,522 085 
$1,060) 1920. $8.10 
1926 beat. ) sanpen 23 ,000 
NT. at City Nat. Bank, Lafayette. 


LAKE COUNTY. 

Crown Point is the county seat. 
Beidse | Bonds. 
$33 ,500.._..Jan 1 1922 

15 ‘000... -July 11922 

t ¢ 47,000 1 1923 
95,000 

> 

54. 
25,250 

6. 175----July 1 1925 

7 930 


occe 1 


4, "300.2. Jan 1 1922 


a. Sinking fund 
Ass’ 


ys 
casa 


HQorcrnoreG Co 


=i 
° 
3. 
S 
sores 


< 
ny Cg 
dd, 





pemech beeh t fmeh fh 





Gn 





1 


REN a 





paar ee 


shouse Bonds. 

2J-J $67,500__.__Jan 

BD.DT. Apr 22 '20- 

Gravel road debt (twp. o 
ligations) 


Assess. val., 
Assess. val., 
Other assess. 


3 
<i 


15 1922 
$712,425 


QO ¢ 
— 


87, 
real ertnte..-200. 057,845 
personal 7.02 ,090 


Bro 
Tot. By val. 


rty._. 71,374,960 

ete 450° 5% 
1919_-_$1. 

n a 

Pop 11910, B64: 20. "20 ( Shea 


. at County Treas 


LA PORTE. 
This city is In La Porte OTe: 
5s °19 J-J {15,000c_Jul °25-'29 
5, 000c_ ao 1 °26-’30 
Park Bonds 


53 ,000c ..--1920-1921 
Water-Works Bonds. 
ll J- 24,000__June 1 '21-'24 
to call June 1 1916.) 
"15 1925 
™ street Improvement Bonds. 
Bonds (taz-free) 


oi. OO July 1 20-30 
Jan 1 ‘21-30 





* Refundin 
5s '19 J-J $2 


Well Beata” 


BOND. DEBT June | *20 $114,413 
Total assess. val., 
rt OR mae ee 29 491 


te (per $1 ) 1920 $9 .00 
Pop n 1191 10, ogee 1990 (est.) 15,000 
. at First Nat. Bank, icago. 


LA PORTE COUNTY. 
County seat is La Porte. 
Jail Bonds. 
5s 'O8 M 8$$32,.000c.. June1'21-"28 
Court-House Bonds. 
8 $50 ,000..June 1 '21-"28 


BOND. DEBT Dec 31°18 $114, 


Gravel road bonds (add'l). _1,150.679 
20 860 


corporation property ”.18, ,406,779 
Mortgage exempt 77, 


( 4500 act. As 38, 500, ‘639 
Total tax 86 


Po whe hy = 910 45,7 
NT. at First Nat. Bank, Chicago. 


LAURAMIE TOWNSHIP. 
This township is in Tippecanoe Co. 
echool House. 

ys F-A oer aoe 1928 
blasts 18 J-J July 5 '21-'28 
B DEBT May 3 20. $29,450 

—— ‘debt (ad 





Total — a 1920 
(100 $5 ES es a 8,492,365 





Tax 8 (per $i 1920. __.$0.56 
eg 191 2,234; 820 (est.), 2,500 





gage Pee gy yr ag ol 
This city is in Dearborn County. 


BOND. DEBT May 16°19 


Sinking fund 


Assessed 
Assessed val’n, 
Total assess. val. 


$41,000 
2,60 


val’n, real estate_. 
ersonal._. ‘ 
1918_._-1,594.530 | 4s a P 
(Assessment 1-3 actual value.) 


‘_MABION COUNTY. 


County seat Is Indianapolis. 
Tuberculosis Hospital Bonds. 
8,000.Mar 14 bat + 


Children’s Home Bo 
Say $51 ,.000- ony id 21-36 
e Bonds. 


Tax rate (per $1,000) 1919__-.$13. 20 | abe id at j $850,000c___July 1 1924 
Population in 1920 (Census) _.._3,464 


LAWRENCE COUNTY. 
Bedford is the county seat. 
Jail Bonds. 


tir 


4s ‘06 


M-S $26 


000c..Apr 15 1924 | 


Subject to eo after 1913.) 
Bridge Bonds. 


14,000 5 
10 500 - $2,500 ea. 6mos | 


efunding Bonds. 
M-S 


Gravel road 
Dec 31 1919 


Assess. val. 


"19 (net) 


13, 500c_M&S 1920- 22 3%s'17 M-S'_ 143,000-- 
BOND. DEBT Mar 15 '20- 
t (add'l 


$62,300 | 


3 }48'08 M-N100,000c_...May 1 1928 
-O 100 Oct 1928 
..Feb 1 1929 
1920-1921 
B00. Dec 10 *22-" 33 
d yrs.. $8,000 in vara) 
80,000__July 1 ‘21-’ 
100, 000.Dec 15 ’20-'29 
Flood Prevention Bonds. 
48 20-"34 


0,000.Aug 5 
_Mar °'21-37 
trees, Ehozat ton Bonds. 
15 -O $135,530- Oct i 20-35 


Ratunding Bonds. 
4s "97 J-D$200, 000e .. Dec 10 1927 


16,500,000 
State & Co. tax (per $1,000)’ 3 $6.80. aise. 01 J-D 100 ppne-- Tene aS 1921 
Population in 1910 30.625 


T. at First Nat. 


Bank, N. Y. 


LEBANON SCHOOL CITY. 


3 %s'99 300,0 
BOND. DEBT Apri191920 $48,500 BOND. DEBT June 1 20 $3, 
Sinking fund 


Assessed valuation 1919__.7. 805,060 Tot. val. 


20,000 


Total tax rate (per $1,000) 19-81. ae 
Population in 1920 (est.)_.....6,2 


a SCHOOL TOWNSHIP. others at Winslow, Lanier & 


5s oT 
58°17 F-A 13,770-Aug 15 


5s 


O. Brownsburg, Hendricks Co. 
448" 15 J-J. $28.000-due part each 


os. beg. Jan 1 1917. 
15 


FA $5. 100- Aug 


"19 5s-a 3,500c_Jan 


Refunding Bonds. 


4\4s 


"19 s-a 


BONDED DEB 
Population in 1920 (Census) -.-1, 798 | Tot. tax rate (per $1,000) '20_$18.80 


LOGANSPORT. 


This cit 
corporate 


at 500c_July 1 


is in Cass County. 
Feb. 17 1838. City owns 


20-36 | 
'30-'37, 
1 '23-’29 


"21- ay | 


In- | | 


water and electric-light plant. F 
Water Works impt. 


5s 


8 
Jo 


Ref 
3\%s'06 
TOTAL DI DEBT June 24 20 ‘$151, oof | MARTIN COUNTY. 


Warrant debt 
Assessed valuation, real_ 


$10,000 1921. TOTAL DEBT May 1919- 
sunding Bo Bonds 00. 3 | 


34s8'05 J-D 200,000c 
344s'08 .-- 200,000 
County Bonds. 


...June 1 1925 
..~--June 1 1928 
te ye 4 1929 
Gravel road debt (ad 2. rt ‘339 
"19 (act. = )_ 697, 533 .240 
4) ENT. '10, 263,661; '20(est.), 342,000 
on flood prevention ‘and hos- 

pital bonds at Indianapolis; on 


Co., 
York. 


MARION SCHOOL CITY. 
School Buildin Bonds. 
48°15 J-D $138.5 7920-1939 
(See V. 101, p. 2162. for Rey 
4s 16,000 1920-1937 
TOTAL DEBT June 1 °20-. $155,500 
valuation 1920 -.30.469 ‘910 


|New 


‘MARION yt TOWNSHIP. 
This twp. (P. O. Fillmore) is in 
Putnam poring pa 


Be ildin 
"i ing BS $25. 50. Apr 20 °21-'32 
$25,080 


Total assessed va). 1919___2,121.876 


'20-'29 Tax rate (per $1, 000) 1919_...$14.20 


BIO) | 
1 


Shoals 
"14,301,855 'BOND. DEBT Apr 23 sO, 


9,794 730 | 


val'n, personal __ 
Tot.ass’dval. '19(100 Zact)24 ,096 585 


Total tax (per $1, 


Nat. 


000) 1919 
. 1910, 19,050; 


on refunding bonds at 
Bk., on water bonds at City 
Nat. Bank on funding bonds at City 


Treasurer's office. 


LOGANSPORT SCHOOL CITY. 


tax-free. 
sue 13” 7D D $135, 500cJ’ne 15 '20-’ Kf 


44%s'15 J-D 22,728-_June 15 ’20-’ 


TOTAL DEBT Apr 22 20 


Population in 1920 (Census) -- 
NT. on bonds of 1915 at 
Nat. Bank; on bonds of 1913 at 


ool tax (per $ 


Logansport State Bank. 


LOST CREEK SCHOOL TWP. 
This twp. is in Vigo County. 


Building Bonds 
444812 te 8 


O 7,500 
ND. DEBT May 15 ‘20 


Floating debt (add 
Tot. assess. val. 19 


3,889,000 
School] tax (per $1,000) 1920-.$37.00 


% act.)24850 
1,000) °20 


‘’ --$18.20 
ta 


$161, 000 | 
50,000 


21,626. 
First | | 





1933 3 
$54,869 | 


000 | Gravel rd. beads (add'l). 
Assess. 


ISON. 
Madison is the county seat of Jeffer- 
Inoorp. April 1838. 

















£48 M-N_  3,000_- 
BOND. DEBT Apr 17 20 
Floating debt 


4 


19 
Nat 
other bonds 


bonds 

ue 1920, 1921, 
". 1923 and 1930, are paya 
’ Br M 


anch Bank of 


Madison. 


at First Nat. Bank, 


5 ic... Aug 1 1921 


) $162, 500 
5,500 


except 
ae at 


MARION. 
gg | city Ils In Grant County 
1889. Population 1910, 19 359. 


4s ‘12 


a Bonds. 


ae ig 


°20-"38 


800._beg. Aug 5°28 





Market-House Bonds. 
&D $50, 
(Subject to call Dec 


ks Street-Pavin Bonds. 


- $219,706 
GEN. BD. DT. Apr 23 '20_ $156,597 | 4s 


Floating d eb 


City tax (per as 


Po eaten te 


. on S50. yon 4s of 
tate 


able a Marion Sta 
refunding 4s at Sane reas | 


urer’s office; on others in N 


nds. 
F-A $10,000c- Aug 1 °20-"24 


acua 08. 994, 1750 
10 


bt ,000 
_ 12 pay- 

















Population in 1920 (Census) ...1,261 


is the county 


" $35,000 
Gravel road bonds 150,000 
Assess. val., real estate. ._.4,080,000 
_Assess. val., personal 2.695 ,000 
Ocher assess. property 1,652,000 
Tot. assess. val. 19( %act.)8,427. ‘000 
Popul’n 1910, 12 980: 1920, 11,865 


MARTINSVILLE rig DIST. 

This district (P. O. Martinsville) 
is in Morgan LER: 
BOND. DEBT Mar 15 '20 $37,000 
Tot.assess.val. Fars 9 amet * 040 
Tax rate (per $1, 7 ide $0.90 
Population in 1910 


-60| MTAMI CO 


UNTY. 

Peru is the county sea 

Co Bg A (000.=-- Ape 1 1937 
ount nfirmary Bon 

4%s'19 wr ,000c. Dec 1 '20-'34 
‘000c_ Dec 1 °'35-'39 
Bridge & Heating Plant Bonds. 
4s 16 J-D $19,000 1920- 


1936 

_ ry 939 
ridge Bonds. < 

4s'14 A-O $37,500..Apr 1 '21-°33 
Court, House Bonds. SA 
s Jan $94.00c, “Jan J 21- 

BOND. DEBT Jan 1 '20- 6254-53 


0 
val., real 39 556,075 
Assess. val., personal... 90.31 1 ids 
Other assessable property10,645,100 
Tot. val. 1920 (act. val.) .60,367 ,200 
County tax (per $1,000) 1920- $2.1 a4 
Population. in 1920 (Census) .. 28,66 
EST at Marion t One 
Indianapolis. 


MICHIGAN CESS 
This city is in a 
Gj 1836. ; Population 191 poni0, S99. ‘9,02 
se nd % 
4s "15 J-D $69,000... Dec 1 °20-'42 
Perk improvement | Ty 


Funding Bon HARES 
s'12 July $18 , 1 °21-"29 
efunding Bonds. : 

she $3 000. .July 1 °21-'23 

ND DEBT Apr 22 '20. $120,500 

Note debt 


Sinking fund 47 ,595 
Assessed val'n, real estate_ 12,491, ‘431 
Assessed val'n, personal___5, ‘520,230 
Tot.assess.val.’19(act.val. 
Tax rate (per $1,000) 191 
Population. in 1920 920 (est. Os ie 22,000 


4 


all MICHIGAN CITY ITY SCHOOL DIST. 


58 ‘11 M-S $8,000.-.-- 
‘AO 2,000....Oct 1 1921 


5s ‘11 
bY "14 A-O 35. 000222 July 2 1933 


44s 
5s ‘17 R~: 
B 


INT. on 1917 issue payable at 
Merchants’ Nat. Bank and on rest 
of bonds at the First Nat. Bank. 


MISHAWAKA. 
A city in St. Joseph County. 
Refunding Bonds. 


Bridge Bond s. 


BOND. DEBT Apr. 1920. 


n $31,-| Certifica 


Cow 


at office of Winslow, Lanier & Co. 


| Population in $930 


| tes outstanding 13.5 
Ass’dval’ n1919(100 %ack. 35. 927, 380 
York 000) 19 


Tax rate (per $ 919.--$12. 295 
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MISHAWAKA SCHOOL CITY. | Court-House Bonds. RANDOLPH COUNTY. INT. on all bonds payable at the 
Funding Bonds. |4s "10 -N $44 ,000c ** 192 0-1930 Winchester is the county seat. Chemical Nat. Bank, N. Y., except 
8 nih: SE POOS titans connote 4s -N 13, 750 22221990-1930 GEN. ten Tet gal '°20 None (road bonds, which are payable at 
School Bonds. TOT.BD. DT .Mari6’20 $236,648 | Gravel road bo ~ i, Daibawew $558 ,463 | County Treasurer's office. 
5s 20 A-O$150,000__Apr 1 25-'39/ Assess. val., real estate_.10,522,560 | Total assess. v ee 70,303,070 
BOND. DEBT June 9 ee 44 oe | — val., personal... yes ha Population in 1920 poe inddmene 26 484 Sst. M MARY'S JOHOOL Twe. ‘ 
ssessed value 1920----.-- ther assess. property -.. wns (P, easan 
Sch. tax rave (per $1,000) 0--3- 335 | Total assess. yor 1919___.17,652,070 | RESERVE SCHOOL TWP. Milky FB pyre A County. 
Population in 1919--.-..-.-.-- 17,000 | Co. tax rate (per $1,000) *19-__$4.40 This township (P. O. Montezuma)| School Bonds. 
Po ~ game 1 10, 14, 053: 1920, 12,760 is in Parke Conny 5 July 15 1921| 43¢6°17 $3, 960- _F & A 2 ‘20-31 
. on 4s at Winslow nier ..-July s’ pets 20....Fe 
MONROE COUNTY. & Co., N°Y.; on 4%s at Spencer. | 68°20 J-J_ 118°525-July 15 °22-'34|*”* 1,080... Aug 1 1932 
a ae hy county we wanes 50__Jan 15 yy. §,520_F & A 1 '20-’32 
So Bp- B® Bae aa. $1331000 PREM SCHOOL, TownsmIP. || BOND. Dep 1020------ $4440 aye? -.. | "490----ed f 19 
Gravel road bonds (town- This township (P. O. Mishawaka) P (A ssass. val., real estate____1,556,220|4%s'l7 A 5,000_F & A 1 ’20-'24 
ship obligations) -- -- - 265,101 | isin St. ——- san , Assess. val., personal____- 405 050 Bra '500....Feb 1 1925 
Assessed val’n 1919 aes). 11,784,090 |\4%s_ F-A $18, 000. Feb 1 *21-"29 Other eames cet... 175| TOTAL DEB wooo dS 9 
Oo. tax rate (per 7: 000) 1915..$4.59|5s 18 -.. | 22,500-.-.Nov 1 1933 Tot.assess.val.’20(act.val.) 2, 317. 445 Total 1. 1918___. ,259,200 
Population in 1910..-.-.-.---- 23,426| Funding Bonds. otal assess. va aes 500 
4148'15 M-N $7,000. -Nov 1 °20-'26 C OND. Tax rate (per $1,000)1919----$1 
BOND. DEBT Oct 30 ’16- $36.00 RICHM ,| Population in 1920 (Census) - -- -- 995 
MONTGOMERY wo TWP. | Assessed valuation 1918___2 a a I — =e. wean 0 —_—_ 
This township (P. O. Owensville) | School tax (per $1,000) {919 $7.70 | Wayne Co. First incorp. in 1840. | SCOTT COUNTY. 
Aa ee ey 40°10 20 EE t0. Fone 10 1988| non Deer Lenn te 
4\%s'16 J-J $61, "600. -$4.400 yearly i --- pr one 
BOND. DEBT Apr 24'20 $50,600 a ee Cannelton. Pa) way we Ligne eee. Get 198 bo Gravel road debt_........ 108 ,857 
Total assessed valuation Funding onds. D 15.000 PS S 1917) Assess. val., real Som nts 067 ,640 
1919 (100% act.).-..-- 10,605,870 | 4 SE a i  G “Str 4, OA ay Dee c Assess. val., personal __ ~~. - 181,155 
Tot. tax rate (per $1,000) 19_ $12 7. BOND. DEBT Jan 1°20_. $64,000 | 4,” in FA $30,000 A Ss. 10 '20-'22 Other assess. ast tee o- ,333 878 
Population in 1920 (Census) ---3,845 Sinking fund______.._____ 92168 , Aug Tot.assess.va oes val. 59: ,582,670 
ecaeel nenn Gale 35°500 | BOND. DEBT Jan 1 ‘20. $125,000) State & Co. tax(per $1,000) '19- $4. 80 
MORGAN COUNTY. Assessed valuation, real___6,171,350 hae ale, meal est ~~ 724.432.650 Pop wation in 1920.........-- 
County sent is Martinsville. Assessed val'n, personal....4, aot" 2 Assessed val’n, personal. . 8.006, 480 A city is in Jackson County. 
Gravel rd. bds. De 31°16 448, 593 Tot.assess.val. “19vact. yal) 10, 703" 330 Total assessed valuation BOND. DEE Apr 941920 $25, 000 
Total assessed Pad State & Co. tax(per $1,000) ’ 19_ $5.00 1920 (100% act.)______ 36,094, 44 Assessed valuation 1920 3.000000 
Pome Oe Tea TOIT (ost } 22.000 | | PUlation in 1920 (Census)--16,692 | Less mtge. redemption-——_ 853 .470| City tax rate(per $1,000) “20---$0.67 
Net assessed valuation '20 Population in 1920 (Census) ..-.7,424 
PERRY SCHOOL TOWNSHIP. | Total tax rate(per _$1,000)'40_$6.80| > dt eg 
MUNCIE This township (P. O. Ligonier) is nN, "10, 22,324; 20 (Census), 26. 765| SEYMOUR SCHOOL CITY. 
This olty Is | the eounty seat of|in Noble County. 1 om $60,000 at nson|44s'10 J-J $12.000c ___----- 1920 
Delaware Incorp, in 1865. School Bonds (Taz Free.) Trus Richmond; $30, 000 8 nd| Refundin "rate: 
Fire-Protection Bonds. |. 4%s'17 ~.. $27,000c_._....-. 1935 | $135, ‘000 ‘at econd Nat. Bk., Rich'd. $4,000_._Feb 15 1921 
15 --- a$30,000c_Feb 1 °21-'26 BOND. DEBT Apr 26°20. $30,000 5s'20 F-A {12,000_Aug 15 '21-'26 
Refunding Bonds. ; Floating debt..........-.. 7,000 | BICHMOND SCHOOL CITY. |. 11.000.Feb 15 °22-'26 
4}48'15 M-Sa$20,000c_Apr 1 °27-'30) Assessed valuation 1919_..4, 700,000 | 48 '13 F-A $35,000c_F&A_ '20-'23| Heating & Ventilation Bonds. 
aPunding Bonds. ; Total tax rate (per $1,000) 19 $10.10 | 4816 F-A 30,000 .__-- 1923-1926|5s '18 J-J $20,000_...J-J '20-'24 
4s 13 M-S $10,000c_Mar 1 °31-'32| Population 1919 (est.)_..__-_- 7,500 | ($5,000 each 6 mos. Aug. 1 ‘23 to| BOND. DEBT July 6 20... $48,000 
48°13  ... 15,000__..Feb 1 1924 NT on 4%s A 1917 payable in Feb. 1 '26.) Assessed valuation, real---4 643,120 
, comotory Bonds. Southport, Ind., on others in Indian- | 48 ‘16 F-A_ 15,000-..-- 1920-1923 | Assessed val. al. _..2.789,.120 
<. e.g 9 | pect cats apolis. GES0 coe © mes. Aug. Im tO T- Fot.val. “20 20 (§ zack. asa - i 40 
eneral | , . x ise 
4809 J-D7$15,000c_Dec 1 °20-'22| PERU. 4%s'19 F-A {21,000c_Feb 1 '27-'31 Population (per Be tate ss aa 7,348 
4s'11 J-D *15,000__Dec 15 '23-'25 This city is in Miami County 21,000c_Aug 1 '26-'30| INT. at oR A Bk., Seymour. 
48°12 A-O *25,000.-.Apr a rg 30'6s’18 ann $5,000___July 15 1921 | BOND.DEBT Apr 211920 $122,000 
NET DEBT Dec 1918... 4,799| Electric Light Conds. Floating debt__........- 22'500 | SHAWSWICK SCH¢ SCHOOL TWP. 
Assess. val. ‘18 (60% act.) 16, 354" »765 | 6s $10,000 _.--. 1920-1921 | Assess. val. real est., ~...17,243,940| This township (P. O. Bidford) Is 
Pop. 1910, 24. 005; 1920...... 36,524 Improvement Bonds. Assess. val. personal pene 8.606, 480 | in Lawrence County. 
INT. on bonds marked (z) at /|6s _ a Other assessable property. 3,909,674| School Bonds. 
aes, et Ca ASAT | aa MPSURE G2RGSi. san 1 anno | Horerne mpeiae n> 698 ORS 449s ~~~ 940000 —nnnnnnnocee 
. Nat. Bank, Muncie, nN. XY./0s ann --Jan 1 °22-'29 | Mortgage exemption--..-_ 8 rn f° GAGES ntetere nt 
” 7 . Retundin A j ae ae anaes © “7 ns oho) ioe 957,534 TOTAL BID Civeiniauee ( » 905 
s ann une ’ 0..- ota nadia 
MUNCIE SCHOOL CITY. _|TOTAL DEBT Dec 31°18. $73,777 | Population in. 1919 (est.)--. 726,000 cane eee eee 
4s°14 F-A $200,000..-Aug 1 193° | Assess. valuation 1918_...4,402,245 NT. at Liberty Nat. Bank.N.Y | SHELBY COUNT 


Y. 
ees to os after Aug I 1928 | Population in 1920 (Census).-12'410 | on 1916 issues at Second Nat. Bank | Shelbyville ts the county sea 











4 4 000c_._A 7 ¥4 Richmond. CO. BD.DT. Apr141919 $76, 000 
BT Ma ; -road ‘ 
BOND. Hint May 130 “4280. 000|PIKE SCHOOL TOWNSHIP. _| RIPLEY COUNTY. OThip Ooligations) oe $476,103 
Assessed vazeation. 1 real. -33. 750 300 This township (P. O. New Augus- County seat is Versailles. Total valuation 1919. ear 526 762, 395 
Assessed val 16,900.000 | ta) is in Marion County. Gravel road bonds___-__-_- $260,783 County tax(per $1,000) 19: 
Tot. va 0 (100% a oe - 50,650,000 | 534820 s-a $41,000__$4,000 yearly | Assessed val’n 1919 ear Pr e 255 Population in 1920 lee 19-- -$4-49 
Po Fs Bo | tert 36,524\4%4s ea 17,000............-- State & Co.tax (per $1, 000) ‘1 4 $4. 10 INT T. on gen. county Loomne 
NT. on bonds of 1914 at Union BOND. DEBT May 10 ‘20 $58,000 | Population in 1920_._-_.___._- 18,694) Farmers’ Nat. Bank, Shelbyville. 
Nat. Bank, Muncie; on 4s at Mer- | Tot.assess.val. sO Tack. )6,528,000 ae : 
chants’ Nat. Bank. Muncie; on |Tax rate (per $1,000) 1920... - $8.10 | BUSH COUNTY. SHELBYVILLE. _ 
others at andis Trust Co., Muncie. | Population in 1920 (est. - neeone 3,000 Rey ee Is ) nag county seat. This city is in Shelby Comey 
-- 4 od bonds. Fire Department Bon 
PIPE CREEK :K SCHOOL TWP. 48°13 -.-. #65. 000............-- 18. 


NEW ALBANY. , 4 $16 M N$18.000 M&N 15 ree 















































Madison County Gravel road bonds_--_-__- ‘efunding onds. , 

6s nef nie $142.5 0 July 1 °21-'35 70.000c_July 15 '26-'35 | Assess. val., personal. ...14 389,825 TOTAL DEBT 00 Wr isi $50. 141 

EN. BD. DT. Jan 1 20. $175,000 BOND. DEBT July 1920-..$110,000 ar | assess .D roperty - _ -_30, 903 540 Floating debt.........____ 
Sinking PERR.ccégucwccce 7,355 PORTER COUNTY. otal assess i “4 ) 191 69,556,555 valuation 1918-5, 929, 110 
Assessed val., real__._._- 9,735,445 omy th t. P nulats in 1920 owes Population in 1920 (Census) __ -9, 701 
Assessed val. reonal. - 7,326,490 Mg & the county sea ° on in 1920-......... 19,241 eames 
City tax a. BO? 000 20... $2.34 | Gravel road bonds. -_-__. $735,824 | Ill., vend in Portland, Me. Hizh-School Bonds. 
Total tax (per $1,000) 1919--. 3:72 ee $1,000) 8-33 RUSHVILLE SCHOOL cITy. |4°,!0, J-J $13,500---_July 1 1920 
Popul’n 1910, 20,629; 1920, 22,992 | prate & fo-tax tpex 0,540 | Refunding Bonds Building onds. 

NT .at 2d Nat.Bk.,New Albany, | * (Pwation in 1910....---... , eh Pi te 1927 |3 .658'175-D $70,000-J-D 30 '22-'36 

ALBANY SCHOOL DIST. |porRTLAND BOND. DEBT May 6 '20_ $36,000 Refunding Bonds. soe Be 

434615 F-A $50.000--Aug 1 20°27|" “his city fe ay eee Note debt. -- ----.---.--. 10,000 | BonD. DEBT Apr 23 *20.” $89,500 
Floating debt...-.------ 33'000 | g,blectric Light & Power Plant. | Total tax (per er $1,000) 1920.- $16.90 | School tax (per $1,000) 1919... $6.80 
Assess.val.19(100% act.) 16,776,785 | SOs AL DE hee iba $120,000 | * pulation ta 19 Ob ak and Poe | _ INT. on 4s payable at the Farmers’ 
Po warn 1910, 10446. eo, 32.902 nt 24 Rag age 7s LRT Ss ‘005 | ples’ Nat. Bank, Rushville. at th Bank, 8h ity Teast k Bev. Bank, 

PNT Now Alsany Was. Bonk. Population in 1920 (Ce )..-5,958 at the t , 
bh Xe pr 

W CASTLE. PRAIRIE we mg a A TOWNSHIP. 

This city is in Henry Co. Inco This township aided . Brookston) is ls in Rush County. ooue: . (inc rated May 22 
May 21 1840; reorganized in 1867|in White Count School Bonds. 5 & J 1 '21-'22|1965). & the county seat of St. 
and : in 1909. 5s 16 --. $47,000.....-......-- | 2°000....Jan 1 1923|Joseph County. In Jan. 1911 the 

Funding Bonds. (See V. 102, p. 634, for maturity.) 4%s'17 J-J | 2'500__. Jul 1923 yeas of Riverpark and other subur- 
4%s'07 M-S $25 TN... - ODS, 1922| TOTAL DEBT Mar 15 '20 139, 500 : cw ay 2 ban territory was annexed to city 
44s'09 M-N 19,000....Nov '20-'29 | Total assess. val. 1919_._.9 ,000 15,000.35 & J 24-26 General oses. . 
45°12 F-A_ 10,000....Feb ‘21-'24 | Total tax rate (per $1,000) '19-$0.48 | Retundin poeg--~-oee 2 1SST 8 $56. D00¢...Sept 1 1924 
Floating debt----------- $93 Oh) | Population in 1919-..-..--... 200 | 444819 J-J [$1 000-..-July 1, 1921) 48 0s i 28 25. Be... Suly } 1923 
Sinking fund -------...._- 742 4s 13. M-S 40,000.--_Mar 1 1 

PRINCETON SCHOOL DIST. TOTAL DEBT June. 26 '20 $42,000 -- 
Bie 8G Sil Baty Pte gto can. | Het acme aly tg ang |g 0 292. 0-~--aDe 1100 


ta 4%s'12 F-A $48,000___.$2,000 yrly | Taxrate (per $1,000) 1919 -..$7.50 
PoRIT wayabie at (Census) 14.495 | FOND.DEBT June23 1919. $60,0000 42°13 M8 $40.000...-Mar | 13 
Bank in New York and at the Citj- | Sinking funds---___----_. 000 | gf. JOSEPH s 48653 ok ono 


COUNTY. 000 
gens’ State Bank in New Castle. | Assessed valuation Worry 2,742, rete. South Bend is the county seat.| Refund. & Water-Works sort 





ainsiiennaichion Taxrate (per $1,000) 1919..-. sd 
NEWTON COUNTY. Population in 1920 ahaa taal 132 A406." 5-1) '$55,0000-~-Dec 20-91 4s ‘08 M-S $60,000c--- 



































BOND. DEBT Dec 3119 $20, 320 ay Asylum Bonds. 24 sr 08° MN '85,000."Nov 1120-25 

os PULASKI COUNTY. yeo7" -A{$20,000c_Feb 1 '21-’ ctundin ‘Bonds s. 

ee bonds - ~~ ~~~ 29 TOR ity |. The county seat is Winamac. “ 29,000¢---Feb 1 1925/48 (11 M-8 $20.000c-.-Sept 1 1931 

Assess. val; personal ---- $.348.005 | Gravel soad, ds, Roos 24, 15 $100,000 | Tubercul?$5,000 Sept 16 "30"'21| ~ Street go $0 000-0 

Oehes ASSESS. “ie ~ taht st 5,532,992 | state & Co. tax (per $1,000) '12.$7.21 TRL 15,000. t 16 22-94 4s '09 tag POpo- =~ tree : : 
5 a teense: 45, 904, 577 Population in 1920 (Census) - -12,385 ve Boren oe * fecotlenen 4 amd Pam Bonds, 

Population. ee enidadicanne g3eeO7 OT FA $50,000c._Feb 1 '21-'25|4s 08 A-O $20,000c-_- eet 1928 

PUTNAM COUNTY. 40,000c...Feb 1 1926|GEN.BD. DT.Apr 22’ 20 $653 500 

NOBLESVILLE SCHOOL DIST.| Greencastle is the county seat. 3346'05 A-O 120,000c_ Oct 20 '22-'24 | Sinking fund._.......... 55,153 
This district (P. O. Noblesville) is|) War Bonds. 3%e'05 M-N 10,000c ....May 1921 | Water ashe (incl.) ....< 175,000 

in Hamilton County. -8 ons BGO. cccwdsscceces . | 4812 F-A 60,000c..-Feb 1 1928) Assess. debt (add'l) -.-... 664,267 

5s 19 ei eal 1939 court House. 4s ¢°14- 100,000c~. Sept | 29-'30 | Assess. val., real estate... .66,648,810 

BONDED DEBT...-.---------- (?) STE ae BOND. DEBT Apr 21 '20 $544,000 pases. val. val. personal as 54.318.085 
WEN COUN COUNTY DEB Apt 1920-857,006 | Floating debt. --------- gabon | Gener, ganene ul "19 100% act ; 3136;074 008 02 

rave edt (twp.O0OD-— £§|J| 4&NMVSLAM MED 2.2 eww nee oO a 

. flys 3) a seat. ligations) — 641,951 | Assessed valnasion, real. 196. 452,940 ae ty tax rate $1600) 19 $86. 

Jail Bonds. Assessed valuation, real_-25,578,930 | Assessed val’n, personal... 84,484,315 910 684; 1920, 75 


Pop'n 
’ a ; 920-” Assessed val’ perso a 0.131, Other assess. y..-21 1906450 ee eReaT on 3s due 19 Py 
“~~ hy ft. > gn te > Ser assonsa able property z-9: 36 680 pote: yal. 1918 ety (act’ val, OGG 1 ipa 08 on ds due aN payable of Sze 
: Jul °20-’ otal val’n act oO xra seph Coun ank; 
sneer ty ow (sis : “B00 jan is 31°30 Population in 1920 ( )..19,880 ' Population in 1920 aay: idle -000 | bonds at Nat. Park Bank, NewYork. 
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ILLINOIS—DEBT OF STATE. 


[Vou. 111. 








UTH BEND yp ee Be le 
00 5 *22-'3 


























Floating deb 
a real estate... 74 319, 470 


. val., 
val'20 if tes 


t.assess. 
Population. gus payab ¢ at Nat. Park 


Bank, N. Y. , at the Citizens’ 
Nat. Bank, Sout Bend, American 
Trust Co., ‘South Bend, and at the 
South Bend Nat. Bank, also at the 
First Nat. Bank, South Bend. 


SPENCER Cowes =. 
County seat is Rockport. 
5s ‘19 M_N 82,125.May i ’21-'39 


'500- Nov 15 *20-"39 
BOND. DEBT Dec 31 ‘18- $6,800 
Giravel road debt 81,816 
Assessed val’n 1919 (net)_.9,074,100 
Population in 1920 (Census) - .18,400 


co 

Knox is the coun 
BOND. DEBT Apr ret "19. $10,000 
Gravel-road 

May 21 1918 ,954 
Assessed val’n, real estate_3,531 '345 
Other assessable property ..6,195. ‘790 
qemnions 376,920 
* gh J val’n 1919_.9,350,215 

ax 


P TOO 10. 10 587, 71017" Cet (est est), 600 
NTE REST at Winslow, tanto ler: & 
Co., oes York ew 


SUGAR wn og any TWP. 
This townshi 


A SRL D4 Pales- 
one), is in Hancoc 

5 18 F-A $53,200. vob 16 °21-"34 
B NDED DEBT 1918... $53 ,200 
Assessed valua ation oa oie BD 060 
Tax rate(per $1,000) 1918 $9.60 
Population i in st dn0 920 (Census) ~ 1,655 


SUGAR CREEK :-K TOWNSHIP. 
This township (P. O. West Terre 
Haute) is in nds. County. 
School Bon 


TOTAL DEB (7?) 
valuatioa, 1918__.2,512, Ww: 

‘Tax rate (per$1,000)1918 

Population in 191 


SULLIVAN COUNTY. 
has no ge on is Sullivan. County 
ord bonded debt at present. 
ospital Ronde. 


a to an at holder’s option.) 
ravel road debt ob- 

ligations) ) Dee 31 1919... $617,353 
Faye valuation shy ont) 45, (032.238 


Population fon in 1916 


SULLIVAN oe ne CITY. 
This district (P. O. Sullivan) is in 


Sullivan County. 

TOTAL DEBT ‘May 12 20. -$97 ,500 

—— yack real - 1920..105,135 
(per $1 000) 1919. 

F Sateen er ras in 1920 


HAUTE. 
This city is the tonee seat of Vigo 
om p.A 1853. 


rds. 
000c..Ma 
) -- 1 








1 1935 
ze-30a8 





"s co. 








J d t ds s. 
4s” ludzmen spon 
are Bonds. 
07 A-O6i! o 
e "09 A-O 
4s Five M-S 
re equips ment Bonds, 1 1925 
sit A-O *40:0006---ADP 1 1927 
05 Pek" ab. 


nds. 
ie '000c...Aug 25 1925| Assess 
meet Ns 8% 
Sinkhae 
Tot. yal 
Po y lanloe in 
at Hanover Nat. Bank, N. i. 


ds. 
-Sept 1 1927 
and J. F. Wild & Co., Indianapolis. 






































Fae fs oe 
Dec 31°19 $734. 000 


TERRE HAUTE SCHOOL CITY: 
ea tits, nds. 
‘14 5,000... Mar 28 1924 
1929 and 


and 1934 
48°15 F-A 275,000.Feb 13 2133 
y9°% 1929-1931 
48°17 A-O} 45, 1932-1934 
1 1935-1937 
fu ing Bonds. “eae 
2 000c_Sept 1 *20-'31 
fons re T Apr 27'20 $650,000 


11,528,720 





Po 

REST on bonds of 1907 an 
sais idle Seite Haass 
at iecrre 
a 


MBatayete is COUNTY. 
Bese ~t b me county seat. 


sae rs eet 000....3-D Beis 


3D. DT. june i 1920 


1\/ INT. pay. at Co. 


nal... 54, 485 
act) 128,467,955 


mortgage exemption. 
"19 (act. val.)..80,17 1,923 oeo | Tetal en (100% aot) 19. tt 
val.)_- 
tax ae ,000) 195671734730 20 
1920 (Census). 





Population in 1910 
s office. 


TIPTON. weet 
This city is in Tipton County. 


lectric Light Bond 
561 ectric | 52.000. June 1 °23-'38 
City Bonds. 


,750 
G N. BD. DT. June 24 '20 
Floating an oo 


$25. 500 


1.804.050 

OO, pact )4,368, o75 
)°19 $20 .60. 

$1,000) “ioszt 507 


Assessed va 

Total val'n ot 
Total tax rate 
Population in 1920 


TIPTON COUNTY. 
“4 seat is Tipton. Popula- 
tion 1920, 16,152. 
Court-House Bonds. 
"04 J-J $62. 
BOND. DEBT Dec 31 "18 
Gravel rd. dt. Dec 31 *15- 


pennant ve valuation 1919-15, 964.285 
Commer ex $1,000) 1916_.$1.50 
INTER 


is eee at the Third 
Nat. Bank, New York, or at Indian- 


apolis Trust Co. in . in Indianapolis. 


TIPTON SCHOOL OOL TWP. 
et. — (P. O. Walton) its 


ass Coun ’ Ls 
aise'15 A-O /$22,000.-Oct 1 120-30 


‘'800..Apr 1 '21-"30 
48°16 A-O 3.347-A&O 1 °20-'26 
TOT. BD. DT. Apr 22°20. $29, ose 
Float debt 4,4 

valuation 1919__.7,659, ‘oe 
Population in 1920 (Census) ...2 ,038 


UNION CITY SCHOOL DIST. 
This district (P. O. Union City) is 
in Randolph County. hao 
5s ’'20 J-J $78,000..--J-J ‘30-'44 
BOND. DEBT Jan 1920_. $92,400 
Assess. value 1919 4,692,770 


UNION SCHOOL 20L TOWNSHIP. 
This township (P. O. Kewanna) is 


in a County. 


j Paice A BONDED i918 $1. 352, 103 
Tax rate (per $1, , 1918... 11.40 
Population in 1920 920 (Census) ---1, 18 


UNION SCHOOL OL TOWNSHIP. 
This township (P. O. Huntington) 
is in Huntington County. 
School Bonds. 
18 $38. 


TOTAL DEBT 1918 8,0 
Assessed valuation 1918_..1,997,690 
Tax rate (per $1,000) 1918_.-$11 .40 


VALPARIASO. 
This city is in Porter County. 


d 
a refunding Bonds. 1921-1947 


6 BOND. DEBT Apr 211920 $40,000 
9 Floating debt 7 


assessed val. 1920___5,7 94.400 
Tax rate (per $1 000) 1920_ $22.20 
Population in 1920 920 (est. ORE SE: 9,000 


VAN BUREN SCHOOL TWP. 
This township (P. Milford) is 
in Kosciusko County. Onn bonds are 


$50.00 
500 s -free 


Sch. tax rate (per § 
Population in 1918 (est.)_----- 2, 


VANDERBURGH COUNTY. 
County seat is Evansville. 
Memorial cotteorm Bonds. 

48°15 M-N$l1 oo + tanta 15 1935 


oft di 
BIE 10 Jt Sad GOOn...Jan 3 1925 


*4 és ot 3 170,000_...Jan 2 1938 
edemption Bonds. 
Pape i 2 1922 


,000 
402.313 
Sinking or 31,000 
val. real estate... "86,444,460 
Assess. =. pees 46,460,120 
Total vale 1919..-..132,904,580 
Less m tion. 1,855,750 
tal tax rate isis 00 $30 
Popylewee in : 1920 "(Gensus) Gite Nea 38 
hl 6 a 
Banke Ney rine on New 
York at Farmers’ Leen & Trust Co. 
VERMILLION COUNTY. 


Newport is the county sea 
BOND. DEBT June 10 1920. .None 
Gravel road debt $360, 
Assessed val'n 1919 (net) .45,000,000 
Population 1910 18,865 


seat is Terre Haute. Inc. 
Po tion 1920, 100,212. 
onds. HAL 
sy gs 1 °21-"24 
480c.July 1 21-23 


County 
1853. 


250 may 1,600¢- Dec 15 *20-"27 


suiument ponds. 


000c..May 15 1929 


nd 0. 000c._Jan 1 '21-"22 
10,000c_July 1 31039 
161,.200c...Jan 11 


4,000c 
4,000c_ Jul 
778.50c. 
Q0.B BD. Dt; Mas 151920 $325,000 
Senwel seed 6 *20(100 act.) 130,987,7 
Less mtge. exemption 0,987.7 
27| Net val. "20 (act. val.) -135,22 119 
os on the jal bonds at the 


aute Co.; an ait oie Gomae 
in New Yak cai. B. Leach & Co. 


pieogm J-J 


4}4s'07 J-J 





Viena 
in Knox Coun 


This cit 
NET DEBT Dee 31 1918. 
Assess. valuation 1918....9,673,505 | 
Population in 1910--. 14,895 


VINCENNES SCHOOL CITY. 

4s 16 a 38.000 

4s Re ee E19 200 Aug "25 & °36 

4.49°17 _.. 12.000. Aug ‘37 & °38 
5s” 8 - July 1928 | ( 


,000 at Hanover Nat. 
f on other issues a 
American ‘Nat. Bank, Vincennes. 


WABAS 

This city is in Wabash County. 
BOND. DEBT Apr 22°20 $45,000 
Assessment debt 19,532 
Floating debt 


8 und 26,001 
Assessed valuation ate A 636.055 
Tax rate (per $1,000) 1 920 ..-$16.50 
Population in 1920 ne mag 872 


WABASH COUNTY. 
Wabash is the county seat. 
Hospital Bonds. 

4s 20 .-. $35,000 

5s ‘20 


"000 
funding Bonds. 

5s 20 20 (8 “July 15 '21-'30 
CO. BD. D 3 


000._Jan 15 '22-31 4 


1°19. $39,240 
Gravel road debt Dec 31°19 1,005,201 
Net val.’20(abt. act.) ..--61,204,58 
M e exemptions.... 1 (087, 250 
Population in 1920 (Census) -.27,231 


ABASH Se On CITY. 


20,000... May 1 27 
BOND. DEBT Apr 1920. $57.000 


Sinking fund 5, 
valuation i ef 600, 
School tax ( 1 
Population 1 
-in W at any 


port is wy Yy county seat. 
Bonds 
9.1700 nag 1920 1924 | Sch 
OND. DEBT ee 31°1 $47 ,000 
wae road debt (twp. obi x 


Assess. ae. 5,706,384 

Tot.val. ‘abi 3 1-3 os act.) B. i, 162,760 
Total tax rate per $1 $4.09 
| eee 191 est.) in ieee 0,890 


EREST payable F Treas’s pes 


WARSAW. 
This city is in Kosciusko County. 
oo "17 18 a4 


Assessed valuation 1918-72. 795,265 
Population 1910 4,43 


WARSAW SCHOOL CITY. 

4s ‘16 F-A 540. .000 

) waarataatl ae Apr 22°20. $37, 

J8 {act val.)5, 859, 245 
) °20 10.00 


"pe! 020" (est.) 
ASHINGTON. 
is city is Daviess County 
Inc. aiay, 16 is7L Pop. 1920, 8.744 
“a” Panicip ag 2 Building Bonds, 


—_— tax ( 
oeicdian 


0,000 
«, Retundin School Bonds. 
10 J-J ,000_..Nov 15 1920 
(Subject to call Nov 15 1915) 
Tor. DEBT June 24 1920- $60.08 


fun 
Assess. val. '19 6 Oe oot 7 ame 
Posed tax (Dee 191 -ony 7 
INT. Fi eman Wa meet s 
WASHINGTON Cot COUNTY 
em is county seat. 
BOND” DEBT Dec 31 ‘18 
Gravel road debt 
Assessed 
val. 
1919 
nema 
ASEINGTON Bc SCHOOL nib 


£iirm 4 ‘DEBT reer - 191772 °g49.000 A 
7.500 


05102. 129| P 


000 B 
350 pe ‘debt. 
Ass 


t| Tax rate (per $1,000) 191 





Q| Note debt 
Assess 


N 
33 | anolis at “the 





pa, Te "15 ( 
ah 


Poptla . at People 8 7 et 
ington. 


WASHINGTON SCHOOL TWP. 
al . O. Roll) is in 


oat.) 


b RRS HE, 4500 
Bk., Wasb- 


1921-1935 Blac This township 


_ DEBT June 19 ‘20 $26,000 
(add'l 9g 
oe estate. ...2,690,115 
rsonal_.... 725, :793 
at 9 (actual 3,415 ‘908 
_ $13.20 


Assessed val., 
Tot. assess. val 


WAYNE COUNTY. 
or eg gg county seat. 
4s'17 3-3 $79.688-3 & 3 1 "21-35 


an l 
Ge “ES ‘dies 


TOTAL DEB 

Assess. val. real est 

Assess. val. 

Other assess. property 12,044,510 
Tot. assess. val. '20 (act.).93,641.438 
Population in 1920 (Census) . 48 136 


1930 bal Sra SCHOOL TOWNSHIP. 
P. O. Indianapolis) 


County. 
School Bidz. Bonds 5 ies ie, 


000c 
BOND. DEBT Apr 1920. $62,000 
val., real estate... 9 ,721,450 
val., se> Ee ,660 
Other assessable property. 2,852,460 
Total val. ’20 (2-3 — 14. 466,570 
Sch. tax rate Om $1,000) ’ 70 


Population 1920 (esv.)_..--.- 
T. on 4s payable in Indian- 


cee 


.; on others at 
Co 


000 gnome 
oo WEST LAFAYETTE SCH. TOWN. 


aoe school town is in Tippecanoe 


Refunding Bonds. ya 
48°15 F-A *$6,000__Aug 1 °20-'25 
BOND. —" Apr 1920_. $33 ,000 
cr oe " “18 00 55 ORD on 4 
Assens Vv % act. 

ool tax 11060) 1000 $8. 10 
Population in Om o10 
NT. at Purdue StateBank, 
West Lafayette. 


0| WHITE COUNTY 


County seat is Monticello. 
GEN. BD. DT. Jan 1 °20 $6 ,000 
Ditch debt (add'l 956 
Gravel road debt (add’I).. 419,152 
Assess. val., real estate___.43 417.010 
Assess. val., es is 460 
Other assessable property. 4 685,630 
FN ey = ace. RETA “sti 7 

Tax ra Swat 
Pop.., 1910, 17, 302). 62: "to (est.), 1 


0 WHITING. 


This city is in Lake County. 
Water fora Bonds. 
5s °19 J-D {$105 000. du 1 Pat 
....June 
BOND. DEBT Apr 21 i9_ $61,000 
Ka tT 9, 


te (per $7 000) °19 - 
Pop. in 1910, 6 87: "19 (est.), 1l ,000 
bad = ty SCHOOL TOWREEE. 
og ) is 2 Ti a. EB 
"6 Bees IE a 1-90 
BOND. — Apr 251920 $36,000 


zreteg 
vais real arta te..3, 962. ¥65 


Assessed v 506,795 
Other cessaesble ‘2 
Tot. assess. val 


5, 
ate Tax race (per ey 1919_-.- 


Population in 
AMAC. 
This town is in Pulaski County. 
BOND. DEBT Dec 31 buebtt * 325 
Ss fund 6,885 
878,149 
0) 1918--..$5. .06 
nsus) .__.1,684 





Tax rate (per 
Population in 920 


5 
WINCHESTER 8C1 sooo CITY. 
Winchester) 


sess. va 5 eS ida 491.160 
hoo (per $1,000 1920__$8.70 
cane, Bh aed in 19 Re page e 021 


State of Illinois. 


DEBT, RESOURCES, ETO. 
Organized as a Territory (Act Feb. 3 1809)_.._March 1 1809 


Admitted as a State (Act April 18 1818) 


Dec. 3 1818 


Total area of State (square miles) 


State Capital 


Governor (term ends 2d Mon. 


Jan. 1921)_Frank O. Lowden 


Sec. of State (term ends 2d Mon. Jan. ’21) Louis L. Emmerson 
Aud. of Public Accts. (term ends Jan. 1921) Andrew Russel 
Treasurer (term ends 2d Mon. Jan. 1921)__Fred E. Sterling 


Attorney-General__.......-- 


...-..--Edward J. Brundage 








JULY, 1920.] 


ILLINOIS—CITIES AND TOWNS. 














LEGISLATURE meets biennially in odd years on the Wednesday after 
the first Monday in January, and there is no limit to length of ons. 


HISTORY OF DEBT.—The historical details of the State debt of 
Illinois from 1829 to 1870, when the debt was all paid off, will be found in 
the ‘‘State and City Supplement” of April 1894, page 9i. 


BONDED DEBT.—This State has no bonded debt except $17,500 bonds 
— ~ e ceased to draw interest, but have not yet been surrendered for 


EQUALIZED VALUATION.—The total equalized valuation has been 
as follows in the years named. The tax rate for 1920 was fixed by the Gov- 
ernor, the Auditor of Public Accounts and the State Treasurer at 40c. on 
the $100 of equalized valuation. This is a reduction of 35c. from the 
fn 1919, rate, which was 75c. The General Assembly, at its last session 

1919, abolished the State Board of Equalization and substituted a Tax 

ssion which performs all the duties formerly performed by the 
oon Board of Equalization. 








Years. Equalized Val.| Years Equalized Val.| Yi ed 
1912---¥94. 110,174,907 1910__.2z$2, 199,714,709 | 1898..-.. $778.474,910 
1918... 2 626,084, ‘386 1 — 2.158.648.450 1890..... 892, 
1917_.- 2.577,.990,810 1908... 487 | 1888... 784,911,740 
1916... 2,502,086,976)| 1907_..~ 1,251,974.306 1885..... 798,482,823 
ERs uincaiais 2,502,.873,136 1905 —. - . 557 1880 eee 7386 .616,.394 
1914... 22, ‘ 49 |1901*_... 999,231,829) 1879... 784,632.5 
1912... 22,343,673,232'1900*... 809,733,405) 1878... 857 .235,76 
1911... 22,318,333,241|1899*%... 953,099,468) 1873... .. 1,355,401 ,317 
*For oameneticn as to the falling off of values in the year 1900, see letter 
of State Auditor in V. 74, p. 741. 2z Property assessed at 1-3 rae value 


instead of 1-5. y 


Property now assessed at \% true value instead of 1-3— 
see remarks below. 


Under a law passed Feb. 25 1898 there is Ah gem = assessment of real 
estate but once in every four years instead ; personal pro 
erty is listed every year. The law also vided that Droperty shall be 

appraised at full wees, but assessed at only one-fifth of ue. This 
ion was changed, however, by - Act in 1909 which provides for 


the assessment of property of the actual value. The new 
basis of assessment went ite a effect in 1909, with the result that values for 
that _ showed large increases while the tax rates were decreased corres- 

ndingly. The assessed value of property was changed by the 1919 
eneral Assembly to the basis of one-half the full value instead of one- 


third as formerly, causing a further large increase in values. 
POPULATION OF STATE.— 

1910 ...5 Ges -0) 1880 ._.3.077.871|1850... 851,470\|1820... 55,211 

1900 . 1,550 /| 1870 ...2,539 .89111840... 476,183/);1810... 12,282 

1890 7.73°826'352 1860 ...1.711,.951/)1830... 157,445 





a est LIRITA TION Ne State has developed a greater rep epagnance to 
the creating of debt than Lilinois, if we may judge from the provisions of ite 
present constitution. We say ‘develo because this antagonism has 
rogressive. No of it is to be found in the constitu- 
he comes of 1848 contained no ODOR e ag munici- 
but has in it ns limiting to 
lature to create wd debt, qnnant in case S 
uniess the law proposing the issue of bonds is su 
——_. But turning to the constitution of 1870 we find the whole subject 

t-making most thoroughly considered and its basis settled. 
First, as to the State, the aaavidionn are not qi provisions 
of the constitution of 1848, aaeus that as to th t for casual deficits 
and failures of revenue, the te t7hich can be created is very properly 
raised to $250,000. But with that de and with the further exception 
for the | pl of repelling invasion, &c., no debt can be contracted unless 
the nya. Po mage to a vote of the people at a general election. which law 
must tain a provision for the payment of interest as it accrues, and pre- 
vious poeles of the election be given by publication for three months prior 
to such election. These last two restrictions as to interest and notice of 
election are only found in the 1870 ee The sections which cover 
yo mene coe a oe we ropriations the first pare ion of rg a 18 of peers 

w r es on A bon ions and payment of appropr 
out of funds belonging to e State 

SEOTION 18. * * e . Provided, the State may, to meet casual 
deficits or failures in revenues, contract debts never to exceed in the aggre- 
te $250,000, and moneys thus borrowed shail be applied to the purpose 
or which they were obtained, or to pay the debt thus created 


pressing insurr 

of which the faith of the State shall be pledged), shall be co 
the law authorizing the same shall at a eral election he ‘bese submitted 
to the ple, an ority of the votes cast for members 
of the eral Assembly at such election. he General Assembly shall pro- 
vide for the publication of said law for three months at least before the vote 
of the people shall be taken upon the same; and provision shall be made at 
.the time for the payment of the interest annually as it shall accrue, by a tax 
ly ak for the purpose or other sources of revenue; which law providing 
for payment of such interest by such tax shall be irr a until such 
Oebt be paid: And pr urther, that the law levying the tax shall be sub- 
mitted to the people with the law authorizing the debt to be contracted. 


SECTION 20. The State shall never pay, assume or become responsible 
for debts or liabilities of, or in any manner give, loan or extend its credit 
to or in aid of, any public or other corporation, association or individual. 


CANAL BONDS.—At the general election in November 1908 the people 
by a vote of 692,522 “‘for’’ to or95, 177 “‘against’’ adopted an amendment to 
the State constitution which provides for the issuance of oo exceeding $20,- 
000,000 bonds, to construss & Ceep waterway Of canal, and to erect, equi 

and maintain power plants, locks, bridges, dams and AO suitable 
for the coves ment and elisetins of the water power. 85. p. 1289, and 
V. 87. p. On Feb. 21 1917 the eC I reme Court handed down a 
decision 2 ov Adine an Act passed by the 1 & Laniinseen and approves on 
June 18 1915 providing for the teed oe $5,000,000 of these bonds. 
V. 104, p. 877. The proposition has received the ¢ approval of ‘the Secre- 
of War and he ar Department. V. 106 

ROAD BONDS.—An 1 amendment to the State ‘Constitution, which pro- 
vides for a bond issue of $60,000,000 to build a system of hard roads, was 
voted by the peowe at the general election held Nov. 6 1918. The State 
Supreme Court in April 1919 — the decision of the Circuit Court of 

ngamon County in refusing to enjoin the State officials from carrying 
out the provisions of the law (V. 108, p. 1633). 


eyo te OND, municipal 
is a provision in ad 8, A}. — Fa 
ev municipali 
<A Second is a “* section” forb 
becoming a subscriber to the stock of any rail ah men 
credit. Third is the broad and Li au prove ion 12, Art 
which limits the indebtedness of mu palities to re 5 the 


the taxable property '&c. We give these sections ow: 


ARTICLE 8, Section 3. ‘Neither the General Assembly nor an 
, town, township, school district or other public corporation r 
6 any spprepriation, or pay from any — fund whatever, 
in aid of any church or sectarian purpose, or to help su or any 
Hs emy, somnery. —— university or other ow A or scientific 
A. he y y chureh or Copeman on ,wnstover: 
onation money or other personal propert 
—~ A a the. State or any such public corporation to any churc 
or poy 3 any sectarian purpose. 


indebtedness is regulated only in the constitution of 

that nrenees the subject is dealt with in ail its phases. First 
Section 3, forbidding mmo Seneral, Assemuty and 

any 


county 
ever 


ARTIOLE 9, Section 12. No county, city, township, school district or 
other m can Be Apne AR Ag owed to become indebted in an 
manner or for any p to an amount, inclu et Ry 


S 


| 


district 
pal corporation incurring an y indebtedness as aforesaid 
or at the yo of hy me so, ereviae | for the collection of a direct 
tax sufficent 4s ee Sptevess On ach Se08 a0 16 fale Ene. and also 
ine fem thereof within twenty years from the 

tract he same. his section shall not be ed 


ESEERSSE 
Hi 
SB 


SEPARATE Sections. 
sounty, city, town, to 


-~~-y- subscriptions to railroads, &c.] No 
or municipality shall ever become sub- 











scriber to the capital stock of any railroad or priva te corporation, or make 
donation to or loan its credit my sid of cash ¢ corporation; provided, 
that the fe Bn Po. of this Article shall not be construed as vrrecting the right 
of any such municipality to make such subscriptions where the same have 
been auth under laws by a vote of the people of such 
munici ties prior to such ado —. 

a e foregoing limitation to 5 Hag en as will be seen—that is, 9 — 
Bas to all eset ee With th limitation preserved the 

passed aws authorizing the City Council in cities and the earn 

of trustees to issue bonds for corporate purposes, for refunding 

and Fag amy omy ebt. A waterworks, &c., and the county board of an 


pal 
t 125, or more inhabitants to 2 
1900 the State Supreme Court rul 
classification of municipalities which could not be sustained. 
See See Vol. 70, p. 242. 

The ma As of the amount of bonds that might be issued on the basis of 
the debt limitations given has been complica in late years by ch in 
the method of nanesin property. A latter of the State Auditor in V. 74, 
p. 741, eten some light on these changes. 

TAXATION . MUNICIPAL BONDS.—The State Auditor, advised 
us under date of Dec. 11 1911 that there was nolaw exempting from taxation 
bonds, notes or other evidences of indebtedness issued by the State or any 
of its municipalities 

INVESTMENT OF TRUST FUNDS.—Chapter 140B of the Revised 
Statutes of 1911 provides that : Investments of trust funds by trustees may 
when not other aetien by the will, deed, decree, gift, grant, or other 
instrument creating or fix the respective trust, be in the bonds of the 
United States, or of any of the States of the United States, or in the first 

mortgages upon real estate & any State, or in the bonds of any county, 
city or municipality in any State, or in the first mortgage bonds of an 
corporation of ony State upon which no default in payment of interest sh 
have occurred, for a period of five years, but no trustee shall be authorized 
- A _ act to invest trust funds in any bonds in which cautious and intelli- 
vo per do not invest their own money, and any trustee may continue 
fo > hold any investment received by him under the trust, or any increase 


thereof. 


BUSSE BOND BILLS.—The Legislature of 1909 passed a series of bills. 
known as the Busse Bond Bills, which enlarge the a~4.4 for the creation 
of debt y= the various municipalities in the State by the assessed 
value of at one-third of the actual value instead of one-fifth, as 
the exception yl counties a proportional decrease is made in 
the maximum rate of taxatio 

The amendments to the tax x tear providing for a decrease in the maximum 
rate of taxation mentioned above were held constitutional by the State 
Supreme Oourt in January 1910. See V. 90, p. 387. 

In 1919 the Legislature made a further change by raising the basis of 
assessed values from one-third the full value to one-half. 


NEW BONDS MUST BE SUBMITTED TO A VOTE.—At the 1909 ses- 
sion the Legislature also passed the Jones referendum bill, which provides 
that all bond issues, excepting those for refund purposes, must be sub- 
mitted to a vote and ratified by a majority of those voting on the proposition. 


WATER CERTIFICATES IN EXCESS OF DEBT LIMIT.—A law —_ 
in 1899 allowing cities bonded to their | “ limit to issue (for th 
mprovementof water-works) certificates against t a of the Water: 
D ent without regard to the bond ott ber hoody everal munici- 
ties are understood to have taken advantage of this law. In the case 
of the City of Joliet, however, ped attempted to issue bonds under the 
law, = matter was taken into the courts in a test suit, and an injunction 
os by Judge Dibell, who held that th the 5% limit could not be wows 
73, p. 94. This decision was confirmed by Supreme Court. . 74, D. 
ot BONDS.—tThere is a kind of improvement bond 
aut some cases W ~wyh is made a special lien on the land benefited 
and to which the 5% limit has no reference. We refer to cases which come 
ae SP Stes tiled Ue Adeide aides cad vena ante ta overflow 
into improvement districts."" This statute provides that any such city 
village or part ree may be laid off into an improvement district for’ the 


urpose of draining the e of the streets and improving the 
Gistrict: that ny the cost for the work has been ascertained and been 
assessed, the assessment may pe p 
n 


ald in installments or otherwise, and 
such city or village may issue sufficient to pay the assessment. In 
that case the bonds are a lien on the lots, blocks or parts thereof whick 
shall be ‘Se Gestenasel therein; but before the issue the owner of the lote, 
&c., to be charged must endorse upon the back of such bond his consent 
ander seal, in substance, as follows: “I hereby indorse the within bond 
and consent that the lot or lote or a thereof therein designated shall 
become liable for the interest and principal therein named, and the same 
shall be alien upon said property from this date until paid off and d ed.”” 
The bond when executed b 4, city or village and so endorsed by the 
owner shal! be recorded in ecorder’s office in the county, me such 
record shall be a notice of t. om created to the same extent as the record 
of mortgages is a notice. 
A. have room to give ou zo this yaz, brief and imperfect outline of this 
tute. The whole law w in Hurd’s Revised Statutes of 
Tiltnots: the 1911 edition, pages Tit 396 and 347. 


ee 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OF ILLINOIS. 


NOTE.—For reports of drainage districts not found in alphabetical order 
among the following, see statements at the end of this State. 


ADAMS tt DIST. NO. 172.| AURORA. 


P.O. Aurora is In Kane County. Ino. 
5s "53 5 ed $25, 5 000.July 1 °21-'25| Feb. 11 1857; re-inc. Mch. 1 1887. 
58°15 uy 75.000 - -July 1 °21-'36 


Jul For reference to litigation over bond. 
5s "16 Jul 1 *21-’ 


45, 000-_July o by the fown am Se 
BOND. ‘DEBT Apr 1920-- 157, Valley R Co., 
Assess. val Pact). 17 ,733,.002 | see 
yn 1919--$18 .60 


State & City" seo . for G9 08. 
School tax (per $1; er £500 | ashe il e-D $16 -000..June 1 '21-'30 
INT. at = some a rays 


ate ds 
10 5D 335. 000c.June 1 ’21-30 
ER COUNTY. 
County seat is Calro. 


‘eH 9.500..June 1 '21-"33 

4 $15 J-D 55. *810._June 1 "21-35 
di Bonds. 

Peat a ? 5.000--- July 1 1935 


000_...June 1 1936 
gg teapot Bon 


“besten Bonds. 
BOND. Dest A 
a. 9 














,800c.. .1920-1923 
Ref funding Bor Bonds. 


iis 13 ode. Aug ag ie 








# 


-July 1 1923/\4 
20 1920 %$98,000} 4 
2 act.) 10.07 6,500 
pa: 53. 26 


{900 
Posulntion in per $1, 
INT at First 4 Bank, vane. 





sintin ee Pfs ip 
te ~= = ; 
ater dé nc 19). is. 
1 * 500) 1919_- 57. 


+ ‘000 
ALVIN TWP. H. 8. D. NO. 219. 
Vermilion Cou: pig oO. ‘sIbiom) is in 

vies on Coun 

S $30 0-000. Yearly to 1938| pe 

3 UD DEBT, 1919_...$30,000 
Assessed valuation Pe 916,914 
Population in 1920 (est.) 850 

Principal and interest payable at 
First National Bank, Chicago. 


ASHKUM sOwNsE*. 
This township (P. 
in croqucs County. 


N. and o 

First Nat. Bank in Chicago; 

vy! bonds and 4s of 1910 
City Treasurer's oft hod, on 4}4s of 

i912 and 1913 in Aurora. 


BARDOLPH SCmOOL DISTRICT 








. Ashkum) is 








Road ngs 000..July 1 °20-'29 Meben oe Ge ty oy # 
J-J 90. ..July 1 °20-’ cDonoug 
SOND. pute ot “a om. on _High-School-Buliding Bonds 
T t. a -~-—-=—« -“<—<-«<-=<-@ 
poe ition in’ 1920 (est.)....- ~2,200 BON DED DEBT....-..-.. (?) 


152 


ILLINOIS— 


CITIES AND TOWNS. 


(Vou. 111. 








BATAVIA. 

This city is in Kane County. 
BOND. Dent tA 190... $43 ,000 
Assessment debt (ad aoe 9, 785 
TOTAL DEBT 52,7 85 
Water debt (included) - ... 21 000 
Assess. val. °19 (% act.)_.-2,015,777 
Tax rate (per $1,000) i919... $54.2 26 
Population 192 0. 4 


BEAVER TOWNSHIP. 

This township (P. O. Beaversville) 
is in Iroquois County. 

se Nn 3 Bonds 

"] D {36,000....June 1 1921 
21,000..June 1 _ 24 
BONDED D _y imeagligesiaem a3 (7) 


BELLE 
This cit Magny in St. Clair County. 
Inc. Mch.27 1819; re-inc.May 11 1876. 


Refundi p onds. 
4s 09 M-S 5,000¢-Sept 1,'20-'28 
TOTAL DEBT “Ape 23 22''20 $45, 
Assess. val. "19 ‘ act.).. 7, 000 
Total tax (per $1,000) 191 9__.$63 .60 
Population in 1920 (Census) ..24,741 
NTEREST at Treasurer’s office. 


BELLEVILLE TWP yh po SCH. 

DISTRICT NO. 

This district = O. “Ai. Clair) is in 
St. Clair Count 

School Bon 
5s ‘15 ate” $15 150,000..-Jan 2 °21-"30 
TOT. . DT. May a ~ Ay ss 000 
Tot. mee val.'19(%a ,000 ,0O00 
Population in 1920 920 (Gonsits) 24: 741 


BEMENT SCHOOL DISTRICT. 
This district (P. O. Bement) is in 
Piatt County. 
4%{s'16 July ort 000..July 1 °20-'28 
,000..July 1 °'20-'28 
4%4s'19 July 30 ,000..July 1 '29-'31 
atabdaauaad 1 1932 
BONDED D 


(?) 
Population in 1926 (Census) ...2,573 5s 


BENTON. 
This city is in Franklin County. 
Fire Department Bonds 
5s °19 J-D/$20,000- io. 15 '26-'35 
20,000. Dec 15 °36-'39 
BOND. DEBT May 1920- aes. 615 
sessed value........... 1.448,44 
Actual value (estimated) _.4,345, +7, 
Population (estimated) 0 


BERWYN SCH. DIST. NO. 100. 
This district is in Cook County. 
“— 


45,000 
BOND. DEBT Apr 1920. $81,000 
Assess. val. ‘19 4 | act.).2,317,893 


BLAIRSVILLE TOWNSHIP. 
This township de Blairsville) | p 
is in Williamson eS 
Road Bonds 
58°19 J-D $36,000..June 1 ‘21- "29 
BONDED DEBT ?) 
Principal and interest paya le at 
the First Nat. Bank of Chicago. 


BLOOMINGTON. 
This city is in McLean Count 
Incorp. 1 ; re-Incorp. Mch. 8 1897. 
The city owns its water-works and 
electric-light plant. 
Water Works Impt. Bonds, 
4s ‘09 -N9#149, .-Nov 1 
(Subject to call after N 
Fire Dent. Bc 
A-O ai’ 
Water and Light Bonds 
F-A $40, ve 4 
Subject to call A 
mprovement Bonds 
-N$27 ,000c. . S‘Nov 1 1922 
after Wov 1 Lie 
r 13 ‘20. $271 
t (add'l) 250 











water) 76,300 
Assess. Vv 19 aN: act.) 14,361, ‘365 
Total ass (per $1,000) 1919. -.$49.30 
P eration in 


T. at office of Commissioner of 
nce. 


BLOOMINGTON SCHOOL DIST. 
<c* F-A $25,000c_Aug 1 ’ 
"15 M8 3 48 00-- “Mar 1 "26-33 

Aactth bl Dist Oct 1916 $310, 000 


ebt 27, 
valuaé + On. dik 899.479 


Scpon: oes ~~: -70 
INT CREST 5 Af ly 2 15 $26.70 


New York City and Bloomington. 


BLUE I8 SAND. 
This 7 A n Cook County. Inc. 
Jul BP ca l. Pop'n 1910, 8,043. 
undin 


ng Bo nds. 
4%s 12 J $12. 560.-July 1 *21-'27 


BOND. DEBT Dec 21 °16_- 
Assess . real 




















ity urer’s off 

BOONE CO. SCH. DIST. NO. 57. 
. O. videre. 

TOTAL DEBT Mew 1920", $100 000 

Assessed val'n, real estate...) 827.405 


n, real estate..1, 
Assessed val'n. Da 896.923 
209.759 


Other assessa 
Total caioation "3 934 ‘087 
Tax rate (per $1,000) $28.00 


Po ethos te in 1918 RGR 9,000 
. at. Harris Tr. & S. Bk., 
Ohicago. 


BOONE & MW’ HENRY COUNTIES 
H. 8s. D NO. 136. 
Post offi 
5s 16 A-O 
BOND. DEBT May ¥ *20-. 
Assessed 


val.» Sent 06 
Assessed val fi mt 


47 | Dop’n 1910, 14, 


9 9 Apr. 15 1869; re-inc. Jul 





Tot.assess. val. ‘19(1- 5act.).2,100,000 
Tax rate (per M.)"19 s Ropees. -)$34.80 
Population 1: 1919 (est 1,300 


BOWDRE TOWNSHIP. 

This township is in Douglas Co. 
BOND. DEBT Apr 22 1920-$35,000 
Assessed {Real estate 979.20 

valua-{ Personal 

tion... | Other property... 26 
Tot. assess. val. 19 ( -2act.1 308 1/20 
Tax rate (per $1 ) 1919...$37.50 
Population in 1910 


BUFFALO Nad a al 
This township (P. 
Ogle County. 
Road Bonds 
5s "19 $60, 
BONDED DEBT 


. Polo) is in 


000| BUTLER TOWNSHIP. 


Road Bonds 
5s °19 A-O $75, yee -ADe l ax "29 
BONDED DEB (?) 


BYRON TOWNSHIP. 

This corn is in Ogle County. 
{ncorporated in 1852. 

Road Bonds. 
5s °16 June $24,000__June 1 '21-'26 
5s "18 June 4,000 
BOND. DEBT July , a 
Assessed valuation 41918. ae 
Actual value (estimated) ..3.000,000 
Population in 1920 (Census) __.1,500 

T. at Cont. & Com’! Trust & 

Savings Bank, Chicago. 


AIBO. 

Lag city Is in Alexander County. 
Inc. in 1857. Commission govern- 
ment adopted Mar. 4 1913. 
smiprovemsent Bonds. : 

inti” ae 700, July 1 *20-"25 
Refunding Fo Bonds. 
J-J $47,000c.$3,000 yly in Jan 
* apt Front 5.000-— 


ee Bon 
ae 13 3 J-J "S65 000c..July ‘°21-"33 


,000) 191 
548; 1919 (est.) 15, 000 
INT. at office of City Treasurer. 


CANTON. 

This city ls In Fulton County. Inc. 
Feb. 8 1849; reorg. under gen. law’92. 

sower Ref. Bonds. 
4 wma .000--Apr 15 '21-"31 
TOTAL DEBT Apr 22 20. 
Sinking fund... 
Assessed valuation are 534 ‘462 
goo ¢ x (per $1,000)19 7.50 

n 1910. Pr. 453; 1 
INT. at City Treas Treasurer’ ~ office. 


CAN TON UNION 8¢ SCHOOL DIST. 
4\%s'16 A-O $50,000__Apr 1 °26-'36 
BOND. DEBT Apr 1917_- $80,000 
Bonds sold 1917 50,000 
valuation 1917_..2,917,832 
Tax rate (per $1,000) 19 |, Re 27 .80 
INT. on grammar ool ye 
payable at the First Nat. Bank, Chi- 
cago; on all other bonds at the office 
of the School Treasurer. 


CARBONDALE. 
This city is in Jackson Co. 





Incor. 
7 1873. 
Commission gov’t adopted Jan. 7 11. 
5s "05 J-J $52,000c_opt aft oo 1 1910 
BOND. DRet May 1920- $92. 3 O00 


Floating d 
Assessed meng vate 1920__-3, 000° 000 
Population in 1910 411 

T. at Chase Nat Nat. Bank, N. Y. 


00 CARBONDALE SCH x ow DIS. NO. 95. 


This district (P. O 
in Jackson County. 
Building bonds $40, 
BOND. DEBT Mar ar 8 ’20_. 36,000 
Total asses .val.(%act.)'20_ 1.508.000 
Tax rate (per $1.000) 1920.._$25. 00 
Population in 1920 920 (est. ) 7,000 


. Carbondale) is 


99 CARBONDALE TO’ TOWNSHIP. 
A townshi 


Road Bon D, S amen County . 
5s °16 J-3*| $15,000¢- wis * 

,000c 
BOND. | T Apr 25° 17. $45,000 


Sinking fun ,000 
Assessed = uation 1916_..1,442,000 
Popaasce in 1910 ,508 

T. at First Nat. Bank ‘Chicago. 
a At Gaul Tr. Co. of Ill., 


CATLIN TWP. a DIST. 

This district (P. O. Catlin) is in 
Vermilion County. 
54s. 
5\s'2 ,000 
B ND. DEBT Apr 27 ‘20. $105,000 
Tot. assess. val. pS A ad )2,153,163 
Tax rate (per $1,000) 191 $59.80 
Population in 1920 


CENTERVILLE TOWNSHIP. 
This towne! ss in St. Clair Co. 


1 '21-"23 
uly 1 1934 


(?) 
Population in 1950 (Census) -..3,132 


GN. 

is in Champa Coun 
olice-De Bonds. wads 
v 1 '20-"25 








,000 
: 12.000__A r 1 ‘’21-’28 
FlectficLisht coca 

2 A-O $12 A 


r a _ Re 
epubiic, cago, 
Treasurer's 


$33 ,000 


Z| 4 8ey* 





and subsequently pa 
Trust & San ank 


CHAMPAIGN CoO. 8S. D. NO. 71. 
oS +n AB $7 .200c_ July 
»750¢ May 1 1921 

1 '22-'27 
42 M-N 25,000._.May 1 ‘27-30 
'13 M-N 98,858c.May 1 *21-"33 
30.000. July 1 °34-'35 


ee 


 ealaaeiinenineniiann 


6,000__ 
ND. DEBT June 23 ‘19. $206 ,500 
Assess. val. et $1000 1-3 ae OTs 835 
School tax ( 1,000 
’n In 1916 (sch school Bony 
NT. at Chase Ne Nat. Bank, N 


CHARLESTON (( (city). 
This city is in Coles County. 
i ae orks-Impt. Bonds. 
5s “12 $33 ,000_.-$2,000 yearly 
BOND. DEBT May 14 17 
Assessed valuation 1917_..1, 220, 000 
Population in 1910 5 


CHARLESTON, TOWN. 
This town ts in Coles County. 
Refunding Bonds. 
17 -July 1 ‘21-'27 


BOND. DEBT May 20°18 $50,000 
Assessed valuation 1916..-1, 181,163 
Total tax rate ( 1,000 °18 7.80 
Population in 1910 

NTEREST payable at Springfield. 


CHAUTAUQUA DRAINAGE AND 
LEVEE DISTRICT. 
This district is - Mason County. 
Drainage Bon 

6s ‘17 F-A fit 0-ac"t 1 1922 


1 
TOTAL DEBT 


CHICAGO. Wm. Hale Thompson, 
Mayor; Eugene R. Pike, omes. 
we" city is in Cook County n- 

. Mch. 4 1837; reincorp. Apr. 23 

187 5. City on Apr. 5 1904 voted in 

favor of municipal ownership of 

street rallwa are (V. 1 1408). At 
election held Apr. 906 proposi- 
tions for the x: 18 of street rall- 

Lf and for the issuance of $75,000,- 

street railway certificates car- 
ried, while the proposition for munici- 
pal wis a + Fate rallways 
failed. V.82,p In a decision 
handed down ve A Circuit Court on 

Sept. 15 1906 the legality of these 

certificates was upheld. The case 

was taken to the Supreme Court M3 

83, p. 712), and by a decision han 

down Apr. 18 1907 the oe 

were declared invalid. 

949 and 967. At the April 1907 “s60. 

tion ordinances granting franchises 

to the pre resent street railways were 
ay vf a vote of the people. 


4s 


ee) 


17 Fao 


Ri ver-Improvement Refunding. 
$678. t, ~"35 


I . 7 an "21 
Loan Refunding. 
ibe ate J $1,.059,188_ Yoni "21-35 
lice-Department Building. 
"15 J-J 8,344.__Jan 1 '21-"35 
ire- e-Department rt 
“6 aa 0-"35 


93, ocmanersies 
“he thing Be Beach & Playground. 
"15 J 8,000 1 '20- 


,000_..-Jan 1 '20-"35 
2,000_._..Jan 1 1920 
ealth Department Bonds. 

3. Jan | 
98.000c_._Jan | 
.-Jan 1 ‘20-3 
td J-J 391.700.__Jan } 

r Refunding Bonds. 

4sg 2 5-3 $143,.000_Jan 1 °20-'32 
16 ye # 1 1932 
4gs@°14J-J 525, Jan 1 °20-'34 
eneral Corp. Purposes Bond. 
J 1 *20-°25 
0-'26 
-'28 
58 
)-"27 

















seus 





non 








8 











29, 
...4,675,000.._Jan 1 °23-'39 
904,000....Jan 1 1922 


19 96, p-— gen I 1939 
Street Lightin ng | ponds. 
4s *16J-J $1.4 3,2 saieaailal an l °20-"35 
City-Hall a 
4s ‘10 J-J $2,.576.000c_Jan 1 °20-"30 
4st ‘Tyrettee St. Beaect Bonds. 


Jan 1 '21-’39 
3 Bonds. 
on ay 654 000. Sen 1 "20-31 
arbor Bonds. 
.- J-J $3,.216,500.-Jan 1°20-"32 
Sarotng © Beach Bonds. 
6,500..Jan 1 °20-"32 





4s g'14 J-3 289°500.23an 1 ‘20-33 C 


rmanent Improvt. Bonds. 

42°04 J-J '000c --Jan 1 ‘20-"24 
World’s Fair Bonds. 

4s '91&'92 J-J $2.226,000c_Jan 1 ‘21 
Morgan Park ( nnexed) Munic. 

Ah s°10 A-O $5 pr 1 1920 

orthy School 
4s ‘15 J-J $51, 

















Garbage-Disp: sal Ronds. 


7 "20-'26 
School a gg 
208,000... Jan 1 °20-’22 
issued July 1 
able at Illinois 
icago; on other 


INT. on a 
v.B 


1 '21-'23'N 
bonds issued since July a oa pape- 





_July 1 1936. 


(8. "$36.00 





Assessed 
35 | Total tax 


"29 Continenta 
7 | Sav. Bk., both of Chicago. 


‘08 | 5s *20 





city bonds by City Treasurer or a 
Y. at Am. Exch. Nat. Bank; 


ble at City Treas. office — 
Bonds of 1893 and all ¢ subsequent 
issues are payable in gold. 


TOTAL BONDED DEBT.— 


909- 

a World’ s Fair bonds ($2, 839 000), 
which are included in above total for 
Dec. 31 1919, are outside of the debt 
limit, under ruling of the State Su- 
preme Court. 

Cash in sinking funds Dec. 31 1919 
aggregated $2,208,005.40. 

Judgments outstanding Dec. 31 
1919, $5,674. 342. 21: water pipe ext. 
certfs. ae 90,349.86; warrants on 
Treasurer, $703. 718.72. 

CITY ROPERT Y.—The city 
owns Daiidines and real estate valued 
on Dec. 31 1919, $223,459,910.97. 


EQUALIZED VALUATION. 
191 1918. 


Real est. 1,174,665, 872 757,914,948 
Personal _ "375, 696,133 324,898,832 
Total ____1,550,362,005 1082763,780 
Tax(perM.) 820.87 ! $19.99 


15. 
Real estate_ 753,321,967 749,905,059 
Personal __ *309,637,835 291,883,617 
Total ____ 1,062.959,802 1041788.676 

M $19.70 15.85 


Tax : 1 

ncludes railroad property ig 18) 
a: $48.104.036 and capital stock 
(1917) of $29,685,399. Beginning 
with 1909, property was assessed at 
one-third of actual value; formerly 
one-fifth. In 1919 the law was 
changed so as to make assessed value 
one-half the true value. 

The tax rate above given Is that 
for city purposes only. In addition 
to this the three districts of which the 
city is composed are assessed for 
their proportion of State and county 
taxes, and for certain improvements, 
the city in Its corporate capacity not 
being assessable for these purposes. 

POPULATION —1920, a 701 ae 

‘18, 2,622 414; "17, 2,547 201; ge 
2 .é 326, 400; *11. 2, 189, 525; ‘10 ‘u 
Census), 2,185, 283; "00, 1,698, $75: 


LINCOLN PARK DISTRICT. 
Located in towns North Chicago 

and mares View. 

4s "11 M-N$473 ,000c_ May 1 Fe one 

58, eal Tt pe 

48°16 J-J 937, 000c- July 1 0-36 
North bad Bonds. 

4s ‘07 N175,000c. May 1 °21-'27 
Lake View Bonds. 

4s '03 -J ,000e _ - July 1 1923 

TOTAL DEBT Apr ae "20 $2, 7379 ,000 

Sink. fds. L. V. Par 541.258 

valuation 1919. - 238,079. Pat 
(per $1,000) 1919...$5.41 
INT. on 4s of 1911 and 1916 at 

office of State Treas. and 4s of 1907 


at office of Co. Treas, any 4ra. 1703 
and 1909 at Union Tr. Co.. Chicago. 


peas Tha SOE ere DIST Se 


44812 A-O ee 
58°17 J-DJf $5,00€ 


,000. 1 °23- 
TOTAL DEBT Apr 21 1920 $16. 000 
Assess. val., real estate_..12,354,401 
Assess. val., pereenes--- 1,768,443 


Railroad propert 66,623 
i.o00)*i5t9 14. 289; 367 
- 





aot. bn ang val. 
Population ( Ay eee 


able R. sais Bank ‘and 
& Comm Trust & 


NORTH Wet  O0GL A Lig BF 
44s8'12 ..- £38,000 us } as 


4}48'14 J-J 70. 0C 
4}4s'16 F-A 100. 
5s °17 2 























5s '20 J-J 460 
,000....Jan 1 193 
BOND. yr May 1920 eae 17 


14,000 
Assess. val. '19 ‘3 act.)..27,117,522 
Tax rate (per $1,000) $2.50 

I payable at Nat. Bank of 
Republic, Second Security Bank and 


the First Trust & Sav. Bank, all 
of Chicago. 


RIDGE AYE, PARK DIST. pee 
15 $30 ,000_..Jan 1 °21-"35 
BOND. DEBS June 11 20 ‘$30. 000 
Assess. vel. real estate ...3,942,165 
. persona 244.606 
val. 19}9-—* 186,771 

Assessment 1-2 of actual) 
Tax rate (per 3 000) 1919._... 1.90 
Population 1920 (est. 6,500 
at Cont. & Com’! Nat. Bank, 


IRV te PARK. 
4s 11 J-J $3. aee- _Tuly 1 4 2120 
one 14 J-J 000_.._Jan 1934 
EBT — 11 20. $185. 000 
y ternal val., real estate__17. 169, 064 
Assessed val., a ,706 
Other assessed pro 256, ‘276 
Tot.acs s. hee 1919¢ 5% act.)18, 228.046 
Tax rate (per $1,000) 191 19... $2 40 
Population p90 "is SE 0,000 
NT. at Northern Tr. Co., Chiceso 


RIVER FO EST PARK DIST. 
4 44s'16 J-J $25,500c 500 y’rly 
M-N 30 ‘000_ $1,500 yearl 
TOTAL DEBT June 1920. $55, 
Assessed val. real 800 














JULY, 1920] 


ILLINOIS—CITIES AND TOWNS. 








CHICAGO (Concluded) .— 
Assessed v 


a iit i+ 


Other come ed 
Tot.assess.v 
Tax rate wer $1 ‘060) i) 
Popsiption in 1920 Oh ae 4.000 

payable “ ~ ~ —— s Trust 
& Savings Bank, 





























SOUTH FARS DISTRICT, 
Located in towns o th Chicago 

Hyde Park “and ag 

4e ‘Ol J-J $50.000c_July 1 ‘20-21 
48°03 J-J 400.000c_July 1 ‘20 “23 
48°04 J-D 400,000c_June 1 °21-'24 
48°05 M-N375,.000c._.May ~"25 
48°06 J-J 350,000c. July *20- 26 
48°07 J-J .000c_July 1 '20-"27 
48°10 J-J 55,000c_July 1 ‘20-'30 
48°12 J-J 403,000-.July 1 °20-'32 
48°14 J-J 375,000._July 1 °20-'34 
4sg°15 F-A 96, -Aug 1 °20-"35 
48°16 J-J 340,000- 257 1 °20-'36 
4s 18 M-S 504 Mar 1 ’21-’38| # 


.000__ 
TOT. DEBT Pt 25 20 $3,928,000 
Assessed val. 191¥____-_- 952,872,728 
repeats in 1920 (est.)_. 1,000 000 
payable at Fort Dearborn 
National Bank, Chicago. 


pf WY Prag) 2s PARK DIST. 








06 A-O $600,000c..Apr 1 ‘21-'26 
4s '06 0:000e.Apr 1. "21-'26 
48°10 J-J 38.0)0c_Jan 1 ‘21 '30 
4°11 J- 000e_July 1 ‘20 ‘31 
48°12 J-J. 650,000-_July 1 ‘20-32 
48 000--July 1 20-35 








Assess. val., real estate. _264, ‘722, ‘609 
Assess. val., personal... 63, "755,439 
Other assess. property y... 22,170,795 
Tot.assess.val. TOs act)350.648,843 
Real ony ON Vie 3 
Park tax (per $1 .000) 1919 __- _$5. 20 
Population in 1917..-.-..-- 1,000,000 

INT. ah "Shicaas 4 Fort Dearborn 
Nat. B 


CHICAGO HEIGHTS. 
This city is in Cook Couaty. 


Funding Bonds. 
5s °17 Apr $26 000. .-Sept 1920;83 
BOND. DEBT Novl1'16_. $69,1 
Floating debt............ Hest 
Sinking fund.........-... 4,2 
Assess. val. real_......... 1,322,043 


Assess. val. personal... . 
Other assess. property._... 251,549 
Total assess. val. 1915....2,022, ‘883 
Tax rate (per $1,000)_...-..--- $8.6 69 
Population in 1920... FUE RES 19,653 


CHICAGO SANITARY DIST. 
This district was organized in 1889 
and includes the Cit ty of Chicago and 
other territory, in all over 386 square 
miles. Bonds are ail coupon in form 
Fama be registered at option of 
older. 












































County tax ( 1,000) 1919__$3.59 
Po sinaion init A tate ends asatiee ?; 
NT. at State Treas. office. 


0 eh gr ys ). SCH. D DIST. NO. 100. 


n. 

60,000..July 1 °22-"31 
‘Ks'16 J-J f2i, \ oe "32-"34 
u 


, ..--July 1 1935 
(+ xara SRA 9 
BOND. DEBT July, 1920. $192,000 
Assess.val.(% act. 920-_.3, 866,000 
Population 1920............ 


.00 
T. on 2 ayable at Nat. 
Bank of Mattoo " 


COOK COUNTY. 





Cook County contains the re f of 

Chicago. Pop'n 1910, 2.405 
4S omalan ae ,000_Apr 1 °21-’40 
--- 1,000,000_Apr 1 °21-’40 


<datirmary Bonds. 
$800 ,000c_June 1 ‘21-28 
‘g. Hi J- D 650,000c_June 1 °21-'33 
ospital Bonds. 
on J-D 1,650,000cJ’ne 1 °21-"31 
4s ¢°13 J-D 150 000¢. June 1 °21-'23 
“= J-J 750,000.._July 1 °21-'35 
oad Bonds. 
4s '15 J-D 1,200,000c_June 1 °21-'25 
O 50,000....Apr 1 1921 
48°18 A-O 850,000c_Apr 1 '22-’38 
Road & County ane Bonds, 
4\%s' 20A-0 (81. ,200,000 Apr 1 '21-'24 
800,000 Ave 1 '25-’40 
tf aie eaten Bona 
48°05 Ai M-S $1.500 ‘O00cSsept 1°20-'25 
B suliding Be Bonds. ; 
3 75,000c..Jan 1 °21-’23 











refunding Bonds. ; 
4s @'05 J-J $125.000c____Jan '21-"25 
undin Sp 
48 ¢g "03 J-J $250,000___.July 1 1923 
BOND. DT. Dec 31 '19- $15, 7507, 500 
Assessed val., real est _1.268, 828 830 


Assessed value, personal 424,909,883 
Assessed value, railroads 98,787, 630 
Total assessed value 

1,792,526 343 


i RR 
aenic & OC tant (per 1,000)'1 19 - $9 _ 
INT. payable at Co at 


COOK CO. FOREST PRES. DIST. 


00 | 48 g "16 A-O 0 be. -Apr 1 ‘21-33 


000c__Apr 1 1934 
4s 16 M-S!1,800,000- St > 1 ’20-'34 


0,000_._.Sept 1 1935 

4s’°17M-N!{ 900,000_Nov 1 ‘20-34 
0,000__.Nov 1 1935 

4s '18 F-A 960,000__Feb 1 '20-’35 
40,000__Feb 1 1936 

4s ‘19 J-J {1,920, 000._Jan 1 '21-’36 
,000__Jan 1 1937 

TOTAL DEBT Jan 1 '20.$6,414,000 
Assessed valuation ‘19 1, 792.526 .343 


Tax rate (per $1,000 
INT. at office of D 


19 
. Treas 


4s A-O $125,000c_..Oct 1 1920 porter co. RIVER PARE DIST. 
4s -—J 200,000c.Jan 1 °21-'22 o 38 s-a $75,000_July 1 °29-’38 
4~ J-D 225.000c.Dec 1 30.38 |1 lO: ,500 
48 J-J 225,000c_July 1 ‘21-'23 es oa a eit 6,269, ‘866 
4~ 9 seat a3 Obes is aa Population (est.) ---. neigsebulinisdainan 25,000 
. ar . _* 
om 96 .000c..Mar 15 1924; COOK CO. SCH. \H. DIST. NO. 36. 
4s 06 A 140 ,000c. 1 °20-'24 Post office is Winnetka 
24,000c_...Oct 1 1925| 58 "08 M-S_  $3,000c.Sep t 1 '25-'22 
4s 07 J-3 {140,000c__Jan 2 '21-'25|4%s'12 M-N 372750. May 1 '21-"30 
24 ,.000c___J 2 1926 | 4348'15 A-O 20,156c- Apr 1 °21-'35 
4s "07 F-AJ 140,000c_Feb 1 '21-'25'58'18 M-N 33,210_..May 1 ‘21-'38 
24,000c_._.Feb 1 1926| BOND. DEBT May 1 '20. $100,500 
4s "07 M- we eee *20-'25 | Assessed valuation 1919__.2,289,404 
40°07 3-D 6A Bee Tse 4.4938 | Popa 1015, 8.058: 1910 (est). 6.788 
. . .Dec °20- payable at 
{ 96.000c.._.Dee 1 1926) Sav. Bank and Merchants’ ipod rf 
4s ‘08 J-D 393 a pe pes hee oe Trust Co., Chicago. 
* 2 mf 1.250 ,000c. Dec 20-"29 ogo” ae | hd TY 8. D. NO. 39. 





347,000-.--Jan 1 1929 
_\2,000;000-Jan 1 


,000, 
BOND. DEBT July 1 ’20$13,007 ,000 
Assess. val. { Real... ,249,729,412 
1920... . | Personal... ‘420, '375, ‘039 
Railroad — 
Total assess. val.uationl 759, (jet ‘907 
District tax $1 ,000) 1 19_$2. 30 
INTERESTat office of eeaioar 


CHRISMAN TWP. H.8.D. NO.149. 








BOND. DEBT Apr. 22 "20 350.000 
Assess. val. '20 ( act.) _..2,620,000 
Tax rate (per $1, ) 1920_.._$10.61 
Population 1919 (est. _..-___- 3,800 
CICERO SCHOOL Pg Ldn pt 
oe ¢ — ct (P. Cicero) is in 
ao TB uildin Bonds 
00 ul . 
0.0006. Oct 1 1923 
5s "18 A-O +1 O00e, -~Oct 1 °'28-'33 
20, woe 1 1938 
TOTAL DE T Mar. 1919 $256,000 
uation......- 6,380,194 
‘ee ne os eek 
Po ules “ES Saeeeease 
INT t Harris Trust & Savings 


couney, sont is Marshall. 

onds. 

— $18,000__July 1 °20-'21 
000..July 1 °22-'23 


20, 
5s "19 July ae ,000..July 1 '24-'25 


28 ,000-- 
BOND. DEBT Apr 22 '20- At, 
Tot. assess. val. ary act.)9 1 648 


Co. tax rate )191 “. AOD 
Bo. tte Ten 1On 0, 23,617; 1920, 21 165 


COLES COUNTY. 
| ea ag Be Pa M. county seat. 
Funding Bonds Acdule 1°21-27 





Jul 
$OND. DE T Apr 1920. 77 637 
Assess.val.'19 (abt. act.)20. 55,175 


56 ogee COUNTY 8. D. NO. 


we ee ee 





BOND: DEBT Tape Ot '20. $88,000 
Assess. val. ‘19 (4% act.).-3,850.000 
Tax rate (per $1,000) 1920__ $79.00 
Population in 1920--. ss taailegtia ah enti dinde 8,000 


ocos Co. 8CH. 3H. DIST. NO. 76. 
office is Evansto 

BOND. gs $3 Apr “1920. 208 50 

930°"$26 0 00 


Assess. val. "19 (1-2 act.)_-.6, 
School tax (por 1,000) 

IN TER REST payable in Kvanston. 
at Oity National 


91. 
post office. 


1,b18:286 
$3 


Forest Park is the 
BOND. ‘DEBT Jan 4 M917 “ 
een ae valuation.__..-.- 
School tax (per 1,006 1,000 


ogee co. oon. 1H. DIST. NO. 97. 
ost office is 


4 ce10 J-D 0.000... , a 1 1921 
4%s'1l J-D $65,000c_J’ne 1 °22-'25 
448'12 J-D ,000c. _J’ne 1 °25-'28 
4\a'13 J- 000c.June 1 *28-'29 
4%s'14 J-D 69,000._June 1 21-27 
4%s'°16 J-D 0,000__June 1 '28-"31 
4%s'18 J- 000....June ’31-"34 
BOND. DEBT June 2 *20- $393,000 
——s val. 19 (75 %act. Nis 3887, "557 
ulation in 1919_..-..---..-. 6, 


19 5 
PO TEREST payable at the Tilinois 
Trust & Savings Bani ank of Chicago. 


COOE CO. 8CH. 3H. DIST. NO. 99. 
s'08 A-O ...Oct 1 1920 
s'10 J-J ' 


1,000c 
5 .000c~ oul 21-30 
s'11 F-A 35, raga of Lit. 26-"31 
s'12 F-A 20,000c 
3 J-D 
"15 J-J 


eee 
er 


Mi 000_June 15 "21-"31 
18 A-O 60,000. 1 fF 

BOND. DEBT April 1920- 

Aecenned v val. 1? ‘¢ act. di0" 

School tax (ber § 1,000 1 

Population in 1917 (est.j)_.--- 3 
NT. at Central Trust Co., 

& Sav. Bank and Cont. & Com. 
Trust & Sav. Bank, ank, Chicago. 


COOKE oO, SCH. DIST. NO. 148. 


. Oo. 
11 J-D 10 ,000c . yune 1 °21-"25 
a . June 1 '26-"30 
BOND. DEBT Apr 20 ’20. $7300 ,000 


Sinking fund 


z 





Assess. val. '19 (1-4 act. ).$1, 923, ets 

Tax rate (per $1,000) °19 $23 

Po sinahon in 1919 ae 
NT. at First Nat. Bank, Chicago. 


tr Sg COUNTY 8S. D. NO. 170 
(P “arin _— .) 

5s ‘20 poets S PO nner © ee 

BONDED BER Reseed TI (?) 


CUMBERLAND CO’ COUNTY. 
County seat is Greenup. 


Road Bonds. 
5s 19 s-a $95,000__July 1 '20-'29 
BOND. DEBT July 1919... $95,000 
Ass ossed value 1918___..-- 50,451 


5, 
Population in 1920 (Census). .12. 858 
DANVIL 


This city is In Vermilion coum. 
Incorporated Feb. 3 1 becam 
a city In 1867; re-inc. Mch. 17 1874. 
Bridge Bo nds. i 
5s 1s J-J $07, 970__-Jan 1 °21-"35 
(See V. 100, 750, for maturity.) 
SOND. DEAT July 6, Lat 1500000 
Assess. vai. 20 (1-3 -16 
Population ta 192 Sect Re ae 
NT. at Danville aville Nationa: ak 


DANVILLE TOWNSHIP F 

This township (P. O. Danville) is 
in Vermilion County. 

Road Bonds. 
5s °19 J-D $40, 000c&rJ’ne 1°21-"24 
BOND. DEBT June 1919 $50,000 
Assessed valuation... . 11,374 ‘683 


DECATUR. 

This city is the county seat of 
Macon County. Incorporated Mch. 
2 1839; reincorporated Apr. 21 1881. 
Commission government adop 
Jan. 17 1911. oo 1920, 43, B18: 


1920 (est. 

Water- vorks Bonds. 
4s ‘06 1 ,500c. Oct 1 '20-"26 
4s ‘09 A-O 14 '000c_._ Oct ‘21- ‘29 
5s 13. A-O 135,000__Oct 1 ’ 
4\s'16 A-O $12/000 9 abe ge 1 


5s 18 M-S 225, 000 _. 

19 Figcttic-Light Bo Bonds. z 

000c__Oct 1 °21-'30 

BOND. DEBT Apr 22 ’20- $903, 000 
Sinking a 131,89 

Assess. V 








19 (% act. sia 448. “a 
To otal tax (pet $1,000) 1919_..$66 .87 
ST on bonds al 1906 paid 
by J. Milliken & Co., Decatur, on 
bonds of ‘09 & 10 at Treas. office. 


oko SCH. DIST. NO. 61. 


1 
“b'é7. to call after 1913.) ’ 
1929 


4s ‘op M By 12s ote IK Ce 
a. M- 100.000c.Nov 1 1933 
t "17 M-S 302,500 cas shin 1920-1937 

i or maturity see V. 104, p. 577) 
BOND. DEBT May 26 2D $643. ate 
Sinking i ck al 
Equalisced val.’20 $1,000) 18 act. 16, 578. 000 
1 tax (per $ :? Bil $26. 60 
Po wey 1920 (est.)_...--- 5,000 
NT. at Harris Te & Sav. 














Chicago. 
DEERFIELD-SHIELDS TOWN- 
IGH 





hiand Park, Lake Forest and 
tee of Deerfield. 

i a a la 
h School Bonds. 


4s" High Sct Pope Apr 1 '21-"24 


-Apr 1 °25-"34| Sc 
5s 


Assess. val. "19 (1-2 act) At. 106,992 
School tax iper A ot 919 $1 .20 
Pepagton Dicodhanes 6 .000 
— & Savings 

Bank, C oO. 


DIXON TOWNSHIP. 


EA 
.00 | 4s 
BOO | ares te oe 

£403 

B 


Fel $100.0 PARE DI 
OF 1 one 





8 
’ 
, 


cere 


700 0008, 
ERY April i91 9_$400. 000 
Aswossea valuation 1918.14, 186.425 

payable in East St. 

Trust 


at Mitinot State Co. 





EAST SIDE Witte: & SAN. DIST. 
This district (P. O. East St. Louis) 
is in St. Clair and Madison counties, 
and embraces what is known as the 
‘American peat ogg opposite the 
city of St. Louls, 
5s ‘11 M-S$181 "O50C. Sept 1 ‘'20-’21 
TOT. DEBT Apr 23 '20__$1,300,000 
Assess. val. 1919 (\% act. ) 40,597,383 
Tax rate (per $1, ne 191 Wehage ] 


1 
Population in 1 See iid: 1,90 
1 ¥ we tacen Hg at Treasurer's office. 


EFFINGHAM. 
This city is in the county of the 
same name 
Light Sewer & Ref. Bonds. 
5s ° 15 Bal BOOM, «ois onsen 
Due esdineiien July 1 1920.) 


BOND Som May 1918. l pete 
Assess. {Rea Rom iS etecsuhte 36.089 





val. Recon 
BUG LOGGER cto. oe ‘819 
Tax rate (per $1,000) 1915_..$52. 50 


Population in 1920 (Census) ...4,024 


EFFINGHAM COUNTY. 
Road B vag is Effingham. 
oa 
5s °19 s-a $104, eer 1920-1939 
BOND. DEBT May 1920_$104,000 
Assessed val. 1919_______ 12,913,170 
Population in 1920 (Census) ..19, 572 


ELGIN. 

This city Is In Cook and Kane coun- 
ties. Inc. Feb. 2 854; re-Incorp. 
Oct. 18 1880. City is now under 
commission form of government. 

Watery ore Bonds. 








*| Population 





-J 18,000c. Dec 31 '20-’22 
g°07 J-J 58,000c.July 1 '23-'27 
Bridge § Bonds. 


Mtoe tees 
r 
Sinking fund (wate cor SP ee . 6,4 
. val. "19 (1-2 act.) 13,486, 690 
City tax rate (per $1,000) '19.$47.90 
webs n 1910, 25 1076: 1920, est., 27,431 
. payable at City Treasurer's 





ee kg peer SCH. DIST. NO.46 
School Bonds. 
4s '09 — 2 $40.000c_July 1 '21-’23 
($15,000 Te July 1 1919 to 
1922, $1 0,000 due 1923.) 
BOND. DEBT Apr 28°19 $70,000 
aoa val., real estate... 5,471,518 
Assess. val., " personal ed 3 ‘548,049 
Other meee 
Total assess. val. 1 
School tax ( (per $1, 000) — 
1919 (est.).._.- . 
NT. payable at Elgin by Town- 
ship Treasurer. 


ELMHURST. 
This my is in Dupage County. 
Water Plant Bo 
68°15 F-A at $ 000-Aiug . Fark 
000...Au 
BOND. DEBT May 10° 16" $35,000 


INT. at City Treasurer's office. 








ELMHURST SCHOOL DIST. 
Bonds. 

- ,000..July 1 °21-’29 
TOT. DEBT May 29 1920. $50.000 
Assessed valuation 1919_..1,900,000 
Population in 1919 (est.) 6 


hool 
"18 





ELw OOD TOWNSHIP. 





This township is in Peoria County. 

This township is in Lee County Refundin onds. 

Road Bonds. 48 s'09 J-J ,000c.July 1 ee + 
4\%s J-D $ ..-Part yearly |\ TOTAL DEBT Apr 23 20” ro 
BOND. DEBT Mar 24 ‘20. ,500 | Assess. val. "19 et 
Assessed valuation 1920...6, ,626 | Total tax $1,000 vg gue? A7 
Population 1910............. 9,191/ Populatioffin 1920 And al $44 
DOWNERS GROVE TWP. 8S. D. INT. State Treasurer’s office. 

This district (P. O. Hinsdale) is in) 


Du Page County. 
58°16 J-J $7 ,000c__Jan 1 °22-°34 
BOND. DEBT May 1920. $25 -000 ,000 
Assess. val. real estate "19. . 5,000 


EAST LIVERPOOL DRAINAGE 
DISTRICT. 
This district (P. O. Lewistown) is 
in Fulton County. 





Drainage Bonds. 

$47, 100_Aug 1 °24-’26 
16, ORO - 3 1 1937 

68 '18 F-A { 47,100 Aus *28- 
16,000_..Aug 1 eth 
15,.800__.Aug 1 1932 
TOTAL DEBT May 1 1919 $142,000 
Assess. val. 1919... .-.~.-... 192,000 | 58 


T ST. LOUIS. 
This city is in St. Clair Co. Ino. 
Feb. 16 ; re-inc. Aug. 28 1888. 


58 ‘19 s-a $100,000 .-.--- 1935-1939 
Basin Construction Bonds. 
; Refundin MG fa 
g 08 Sept $712,500c._Sept 1 1928 
. BD, DT. July 9 '20. $719,000 
4 improvements Ce EIS. 
Re eee 
‘Aaee an al ron 5 pate 381, 
va 
Other assessable pr 
Total assess val. cae 
Total tax (per $1,000) 19 
Po ulation in 
INT ST on sewer bonds Is pay- 
able £3 ‘ite Treasurer's office; on re- 
funding . bonds a “ State Treas- 
urer at Springfield 





85 
see. 5,366.50 
ae 242. oie 
23,990 ,84 

$89 (3 





68 Population (est.) 


1920 dine Sie 740 | 5s 


EL PASO COMMUNITY H. 8. D. 
- O. El Paso) is in 


Schoo r County Bonds 
5%s'19M-N {[$20,000c-_ May 15 '21-2 
0,000c_. May 15 '26-3 
BONDED DEBT July 19. $90, 000 
Assessed valuation 1918_..1,886,02 
Population (estimated) 3,000 


ELWOOD TOWNSHIP. 
z Funding Bonds. 
un 


ain eg Bonds 
~_ Road Bond 





$36,000. July 1 '21-'29 


"16 ann $23, 800c.Mar 1 '21-'26 
TOT . DEST May 61920.. $47,800 
Assessed val. '20 ¥% act.).3,103, 
Population % Sesintsisiiontinatimatis 1,832 





EMPIRE soe, H. 8. D. 
This district (P. O. Le Roy) is in 

McLean Coun sth 

nn 70,0008 000c_. aaa : °23-'25 


’26-"39 
BOND.;DEBT oe 1 5g" 000 
Assessed value 191 07 





5| EVANSTON. 


This city is in Cook Co. Inco 
5 | town ; village 1872: city 1802. 
Lake ppere by ‘ Bond ' : 
1 °21-'26 
woke 


2.000c. pet 1 '20-"30 
Bas 
$150 ,000..July 1 °22-"32 





mm 


154 


ILLINOIS—CITIES AND TOWNS. 








[Vou. 111. 








ah atk | eae 

rary, onds 

J-J oone- July 1 °21-"22 
pees "2:100e- -July 1 1923 


2,1 sag 
48'05 J-D 12,500c.D 
Fir | 40.000 wo 
€ on 
17 7 $20,000__July 1 °21-'24 
SOND. DEBT May 1 1920 oe +5 600 
Float 
Anson Fay - debt (add’l)..-.- 518° 041 
Sinking fund assets 
Assess. val. '19 (1- ane act.).21, 677, '326 
Total tax (per $1,000 19. ..$57.70|8 
Population in 1920 37,215 


INT. at office of City Treasurer. 


EVANSTON ra SCHOOL 
DISTRICT NO. 
4s A-O $5, A 1 1921 
48 J-J 3,000¢..-July 
000c- . -J 
48'05 J-J 
48°10 J-J 
4s'1l J-J 
4%s8'14 J-J 


8. we 
BOND. oF: July 30 1920. $143,500 | 5s 


Assess. 1920 11,539.914 
School tax (per $1,000) i919 -"$37. $0 
Population in 1920 36 


INT. at First Nat. Bank, Penn 


FAIRFIELD. 

— city is in Wayne County. 

--- $3,060 
*" Gomes Bonds. 


8 
Water Bonds. 
5s $8, 


bs eee 
_ Paving Bonds. 


38,300 
TOT. BD. DT. May 1918 $110,160 
Assessed valuation 1916___. 498,323 


2 
1 | is in Vermilion 


3| GEORGETOWN TWP. 


).10,789,920 


Tot ’d val. act.) 
ot.ass’d val.’19 ( 519. 50 60 
,683 


Total tax ( per Sie 
($) at ist 


ae BY ng 
INT. on bonds marked 
a. Bik. yoni: * () at nen. Nat. 
t Harris Trust & 
Bay? Bs, a RA 


500 | GENESEO TWP. oo SCH. D. 


This district (P. O 
Henry County 
BOND. DEBT June 4 '20- 

Sinking fund 
Assess. val. '19 (% act. Pere 
Sch. tax rate (per $1.000) 
Population in 1920 


. Geneseo) is in 


0,000 
“si 1,842 


68.000 
"19. “310. 50 
3,376 
GENEVA ey pn DISTRICT. 
This district is in Kane County. 
Puding Bonds. } 
15 pr 1 ‘21-31 


$22. 
OND. DEBT April i930. $33 ,000 
valuation 1919__.1,215.000 


9 
; Tax rate (per $1,000) 1919.-.$30.00 


GEORGETOWN TOWNSHIP. 
This pee? mg, al O. Georgetown) 
unty. 
Road Bonds. 
"19 M-N$27,000_._May 1 2}- ’29 
BONDED DEBT (?) 


x F 
BOND. DEBT July 27’ is.’ Hy 000 
Floating debt 1,300 
TOTAL DEBT 29,300 
Assessed valuation 1913._._1,996.698 
Tax rate (per $1,000) 1913_--.$4.00 


ae wr COMMUNITY H. 8. 
NO. 180. 


This district (P. O. Gillespie) is in 
Macoupin County 
5%s'19 J-D $80, §00c- July 15 '°24-39 
BOND. DEBT Sept 1919. $80,000 





| Assessed value 191 


i itn ia i 1,629,159 
6,590 


BOND. + =f July 23°20. $225,750 
Floating d .000 
AsseS8. Jag io (1-3 act. » 669. wo 
City tax (per $1,000) 1919 $5. 

Population in 1920 (Census) -_.15, 13 


a "ah ayable at State Treasury, in 
ity at American Exchange 
Het, * bank and at City Treasury. 


JERSEYVILLE. 
This city isin Jersey County. 
Funding Bonds. 
igs - $12,000 
TOTAL DEBT May 29 '20. $32, 
Population in 1920 (Census) --.-3, 83 


OLIET. 
This city is in Will County. Ino 
Feb. 26 1845; | ne Aug. 5 1876. 
Pay tay oy pmacovement Bonds 
A-O "20-"33 
ne 10 1934 


nds. 
og uds 7D s605I0. ‘June 1 '21-'34 
ate oe bee reads, 
4,000c..Apr 1 '21- 32 
ry . Aa ‘D> <—. 500- lies oe *21-"34 
ater Refunding Bonds. ; 
4%s'14 J-J $35,000_July 4 ‘ai 34 
treet Incinerator Bond 
4%s'l4 J-D $8,438 
BOND. DEBT June 1 20. $2 
Spec. assess. dt. 
Floating debt 
Assess. 


20,000 
val. real estate,.._. 8,797,405) 5s 


Assess. val. personal ,080 ,742 
Other assessable property - ‘469 561 
Tot.asses.val.’20(% act. os 12,347,708 
Total tax (per $1,000) 1919- 
Pop'n 1910, 34, 673; 1920, 38,372. 
INT. on water (1912) at Will Co. 
Nat. Bank, Joliet; on all other bonds 
at the City Treasurer's office. 


JOLIET SCHOOL DISTRICT. 
This district (P. O. Joliet) is in 





c.| Other assess. 


| School tax 
-$74.70 | 





ENOX gid batt § SCHOOL DIS8- 
TRICT NO. 
acaan Abingdon. Bonds 
mes belo 2.000. June 1 °21-"22 
4\%s'17Junel 4° 


'000_-June 1 *23-'29 
0,000 
TOTAL DEBT June 1920- 





.-June 1 °28-"37 
$46,000 


LAKE COUNTY. 

County — is Waukegan. 

Road Bon 
ball iS J-J $50, 000..July 1 °21-’22 

5.000..--July 1 1923 

5s "18 370 000__Jan 1 Fgh 36 
BOND. DT. May 27 1920. $450,000 
Assessed val., real estate. _28,206,465 

Assessed val., apc 430,425 
‘pro 5,127,210 
Tot.asses.val. 19/3 act.) 43,764,100 
Population 1920 (est.)....--- 71,000 


LAKE CREEK TOWNSHIP. 
. (P.O. — City) is 


Road & Bridge Bonds 
5s 19 A-O $40, t 1 °20-’29 
BOND. DEBT Jul i919. .-$40. 000 


Assessed value 191 950,78 
Population 1910 3,5 


223, ee ae —— COUNTY 5S. D. NO. 45. 


is Streater. 
ace Building Bends. 
M-N3$: y 1 °21-"27 


8, 
BOND. DEBT Ma £32008 
Assess. valuation 1 20. 25,000 
$1,000) 19 19_._$2.20 
Penalties 1919 ams: Jowwnedl 18,000 


LA SALLE CO. 8. D. NO. 280. 
Post Office is Mendota. 
ne. "16 te me ob ne ny 
are only beginning June 1 1919. 
ON DEBT 75, 


T 1. ob 2 (44 act)3,000 
t. asses. va act 
School tax (per $ $1 ? 660) 19 o P80 50 


Will County. | 
bs 19 --- {$20,000 July 1°23 & '30| 


l 0__July 1 '24-’2 
58 '19 J-J g-4 000. July 11050, LooxPors TWP. SCH. DIST. 
__July - 
BOND. DEB T July 1919_- $500 0.000 | BOND. po gt ey m4 Jo yd 
Floating debt (additional) — 170,000) ‘Tax ra 19__ 


Population in 1920 (Census) --.2,754 Population (est.)...-...------ 


' HAMILTON. 
FAYETTE COUNTY. 
Vandalia is the county seat. |, This city is in Hancock County. 


|BOND. DEBT April 1920_ $30,000 
Road Bonds Assess. debt (add'l) 
Floating debt (add'l) 


INT. payable in Mendota. 


$142,000 
BOND. DEBT May 1920 $142,000 | 


Assessed val., real estate. _10,123,065 
Assessed val., ersonal_ __ 3,645,735 
Other assessable property - 
Tot.ass'd val.'19 (% act.) 15,150,082 
State & co. tax 
Population in 1920 (est.)..--- 30,000 


FOREST PARE. 
This village is in Cook County. 


Villese vial}. Bonds. 
58 g°15 J a = 


s0ee ,F ai6r, for maturity.) 
OND. DELT O | 


8,186 | 


$40, 
Tot 0.294 556 | 
To 


19 
Tax rate (per $ 
Population in 1910 


INT. at Village Treasurer's office. 


FRANEAS co. 8. D. NO. 34. 
O. Christopher. 
534s" 19 J-J y ,000_.._._July 1 1922 
,000__July 1 ‘23-34 
BOND. DEBT ‘July 1919__.$38,000 
Assessed value 1918 718,342 
Population (est.)..........<..- 7,000 


PREEPORT 
This otty is in hae ay Pay vouney 
Inc.Feb.14 1855; re-inc. Apr. 18 1882. 
Fire-Department Bonds. 

"10 M-N 9.000c.. Ma iy 1 1930 
812 J-D 25,000c_..Dec 15 1932 
wer Bonds. 

5s "05 M-S $5,000_.._Sept1 1925 
Bridge Bonds. 


$40, 
ding B . 
Ret nd ing Bonds onds 


..~-Aug 1 1930 
GEN. ea DT. “May, 
er meg 


29 °20 $101,000 
di)... 162,400 


7.75 
ae + San. ~7 1003 fe si6. 528" wt 
2.869 


Pop'n. 191 a i910, ht Cor: ‘p67; 1920, am 


FREEPORT PARK DISTRICT. 
4\4s'1l F-A $53,625c_Aug 1 '20-'30 
AP J-J 40, 000c_July 1 °30-'39 


- DEBT Apr 12 '17_- 

Assessed valuation 1916_._5 76, 187 
Population in 1915 (est.) 20, 000 
FULTON COUNTY 8. D. NO. 141. 
BOND. DEBT Apr 1920...$27,500 





GALENA. 
This city is in Jo Daviess County. 
Water-Works 
; OC oT iay 1 *21-'24 
4\%s'17 M-N 15, D0..May 1 '25-'29 
16,06 May 1 °30-"33 


.-May 1 '34-’37 
TOTAL DEB (?) 
Population in 1920( Census) -..4,742 









































G. 
in Knox County. Ino 
Jan re-inc. July 20 1876. 
_SBullding Bor yh ot 
orp AOU. Aug 1 °20&'52 
Wa ater Bond 
4\%s'10 i-Dabis. (000_...Dee 1 1930 
‘fei 15 M-N 
jectric-Light onds. 


10,000c 
4i4s°15 MON 16,00 


GALESBUR 
This Ar is 


Oct 1920 
1 *20-'35 





-N 
BOND. DEBT June 15 '20 $183. 000 | 5s’ 


Assessment debt (add'l)... 256,450 
Sinking funds 131.301 
val., real estate___7 aan st 
es thei, 
ed val.., 


-» personal..-_.3,165,.610) 5s 


1,381,282. 
er $1,000) '19_$9.00 | 


tal 
000) 19162 -~ "$07. 00 | Tax 
6,594 


0| Tax rate ( 


000... Nov 1 1920|\ JA 


Assess. val. '19 (1-3 act.)_.1,000,000 
Tax rate (per $1,000) 1919__.$43.00 
Population in 1910 1,627 


HARLEM CONS. 8CH. DIST. 
‘This district (P. O. Harlem) is in 
Winnebago County. 

| Building Bonds 

i= 


5, 
| BONDED DEBT 


750c.Jan 2 °21-'35| 


| HARVEY SCHOOL DISTRICT. 
TOTAL DEBT Apr 28'20. $27,500 
| Floating debt atk’ 000 
| aasess. Vy - per $1,400) 1919.-8 5.000 
| is19.7°§35, 20 
Population 1! 1919 (est 9,328 
HAVANA SCHOOL DISTRICT. 
This district is in Mason County. 
58°15 J-J $27 500. -. July 1 1930 
TOTAL DEBT July 5 10.5 Oe 
Assessed valuation 1919 39,732 
Population in 1920 (Census) ._.4,325 


HEERRIN. 
This : oe in Willlamson County. 


Wate orks Bonds. 
Ss ll J-J $2 2.930_July 1 '21-"41 
He By well bonds 
~~ D. DEB" 
Olte why oa 
er 
Population in'1910 
NT. at First National Bank. 


HIGHLAND PARE. 

This * is in Lake County. 
BOND. DEBT Apr 1920.. $25,000 
Assessment debt (add'l)... 152 ‘000 
Assessed val., real aot antete...4, 173,343 
Assessed val., .. 444,235 
Tot. assess. val. "190 aati )_4, w if Pt: 


209; 1919 (est) +7600 





Pop’n 191 whit 


HILLSBORO. 
ie ~~, is in Montgomery Co. 


Boe Br DEST June 14 '19_.$46,000 
Assessment debt (add’l).... 97,000 
Sinking fund 
Ass’d val'n, 

Vv 


2 
1,000) *18_$24.00 
3,424; 1918, 6,000 


TRDIAN GRAVE pRAIN. DIST. 
his district (P. O. Quincy) is in 
Py County. 
Drainage Bonds. 
68 "18 J-J $114,000c 
6s . J-J 60,000 


289,000 
TOT. DEBT Apr 28 1920_-$458,000 
Population in 1920 1920 (est ) 500 


JACKSON COUNTY. 
Post office is Aped ie 
BOND. DEBT Apr "16 8,500 
Assess. val. 19 (equalized) 12, ar 831 


Tax rate $1, 1919. _.__$1.83 
Population 1910 _ a5 143 


ta 
Pop'n 1910, 


CEKSONVILLE. 
This city Ils in Morgan Co. Incor. 
Feb. 3 1830: 7 ig April 4 1887. 


Fuadin ing © Bond 
one 500. ee 1 °21-’39 


etuirdin heed 
4s * siege 6.000r_ Jt July 1 °21-"24 
000r..-. 1 1925 
gg Vater Werke ‘Bonds. 
J-J $71,250. July 1 °20,-39 








Ass -ssed value 1919 9,142,310 
Population 1919 55,561 


JOLIET TWP. HIGH SCH. DIST. 
This district is in Will County. 

4%s ‘15 J-J $30,000c__Jan 1 ‘25-’27 
4448'16 J-J 70,000c__Jan 1 °28-'34 
BOND. DEBT May 5°20. $100, 000 
Floating debt Non 
Assess. val. 1919 {73 act. F 21,158 812 
School tax (per $1,000) PR PIE 
Population in 1919 (est. ‘ eh diag 60,000 


{NT. at office Twp. School Treas. 
EANE CO. 8. D. NO. 129. 


ts g 04 M-S $10,000c -__.1920-1921 


4s 12 J-J 240,000¢ .--.1922-1930 


44815 
4s’ 4 J-J 


Tax rate ( (per $14 $1,000 17- - $26. 10 
Pop'n in 191 a” 000 to 10.000 
zINT.on4 
chants’ Nat. > Aurore: ie 4s of 
1904 at Chicago at First N . Bank, 
and on 4s of 1915 soy “i917 at 
Halsey, Stuart & Co., Chicago. 


=_") co. SCH. DIST. NO. 131. 
P. Aurora. 

“ENGI, ,485c._May 1 '21-"35 
Atel 15 M 000c ....1920-1924 
AL DEBT “Apr 1920 -.$190,000 
2 act.) .10,719,916 

a (per $1 ay 1919 87 

Pop'n Fees 


INT. at Town a office. 


EKANEKAEKEE COUNTY. 
County seat is Kankakee. 
ousttiouse Bonds, 


4s ° _July 1 "21-30 
BOND. DT. Ma ,000 
Assess. 1. 


Other assessable 
Total assess. 
(1-2 ossua? 


County oa or Sy i919. 
Penalisson 1910, M675: 752; 


EASEASKIA ISLAND DRAIN 
= ON Moe pave DISTRICT. 
Levee and i Bonds. 

6s °17 J-J $ 
(Due part yearly from July 2 1920 


TOTAL DEB! 


KENNEY SCH. DIST. NO. 117. 
This district isin De Witt County 
School Building Bonds 

5\%s'20 F-A [48,000c_Feb 1 '24-'35 

,000c_Feb 1 °36-'39 

BOND. DEBT Feb 1920... $60,000 

Assessed value 1920 (est.)_2,500,000 


KEWANEE. 
This city is in Henry County. 


$1,000) 1 ane y 00 
Tax rate (per 1919 (est.)_.-._- 8,000 


NepOsOVes co. | _geaiaaaaalae 
ite H 5. NO. 


Good ik ope. 
School Building Bonds 
6s '19 Apr 4.000c.. Ape 1 1921 
,000c_Apr 1 °'22-'31 
BOND. DEBT dune 1919. $54,000 
Assessed valuc 1918 900 
Population 


se y 7 COMMUNITY H. 8. 


D 
P.O. Sectonn. 
$5,000__.May 1 '25-'29 


5\%s'20 s-a 


4,000._May 1 bay 2 &’40 
BONDED D BT 
Principal and interest 


?) 
= a at 
the First Nat. Bank of C 


s of 1912 at the Mer- MACO 


COMB. 

This city is in McDonough County. 

Engine-House Bonds. 

4%s'12 J-J 3 000..July 1 "21-'23 

efunding E 

"Re s'12 M-S $5 ,000 1920-1924 

funding Water Bonds. 
,000ce.May 1 °'21-"24 


Water-Wor s Extension Bonds. 

4%s' 10M-N Sone. snag 1 ‘21- -"24 
May 1 °25-"30 
BOND. DE T Apr 15 "18. 000 
Tax rate (per $1,000 
ax rate 

Population in 1910 

NT. on engine-house bonds pay- 
able at Macomb Nat. Bk.; on others 
at Union Nat. Bank, Macomb. 








rete SCHOOL DISTRICT. 
448 14 M-N$74,200__May 1 '21-’34 
BOND. DEBT June 1920_..$75.000 


MACOUPIN COUNTY. 
Carlinville is the county seat. 
Road Bonds. 


ad 
023,809 444819 ... $15 


0,000 1929 
TOTAL DEBT. July 22 '20-$150,000 
0| Population in 1920 (Census) - .57,224 


-| MADISO 


This -- is in Madison County. 

Sewer, Bonds. 

y $39,000 1924-1926 

uly 32,000._July 1 °21-'28 
T. July enn 8 000 

ed valuat on i918 


5s 

5s "19 jul 
TOT. 
As 


MADISON COUNTY. 
Edwardsville is the county seat. 


Road Bonds. 
5s °19 July1$570,000__July 1 °21-’39 
TOTAL DEBT July 1 1920 $570,000 


Total assess. val. See cca ,012,836 


Tax rate (per $1,000) 1920____$7.50 
Population in 1920 (est. e770, 000 


aeeos CO. UNION SCHOOL 
Post Office is Granite City. 


00/ 434808 --. $22,000c 


oan Float 


Total v 
City Me tos 
Pop'n 1910, 





2, 
BOND. DEBT Jan 1 1916- $103,500 
cope 


10,8 
ee ES ok. A °16_2,627.882 
A So rate ‘oa $1,000) *16..-- 0. 00 
Population 1916 (est.)....--- 8,000 





JULY, 1920.] 


=—_—_—_— 


ILLINUIS—CITIES AND TOWNS. 


155 





MARION CO. a DIST. 135. 
Office is Centralia. 


MARION TWP. HIG HIGH SCH. DIST. 
This district is in Williamson Co. 


48°12 3-3 Jan. 1912. 
$40 ,000 920-1929 


Bonb. 


MT. CARMEL Sey DIST. 
we district on . Mt. Carmel) is 
in Wabash Cou 
School Building Bonds 


5 
B NDED DEBT 


MT. VERNON. 
This city is in Jefferson County. 
Fundin ng Bonds 
"16 J $18, 000c.-Jan 1 '21-'26 
D. DEBT Nov 13" eee yt 
Real estate 





5s 
BO 


valua- 
969,889 


1, 
Tax ra cere $1, a 1915.--$12. 00 
8,007 


23 Population in 1910--- 


000) is 
ae 19 . 10,000 
. at Merchants-Laclede Nat. 
Bank, St. Louis. 


MASTODAN TWP. Ba 5 DIST. 
This district (P. O. Alpha) is in 
Iron County 
School Building Bonds 
5%s'19 J-J {$15, .June 15 1924 
20,000cJI June’l5,’29&'34 
BOND. DEBT June 1919. $85,000 


Assessed ,545 | is 
Population (est.) 


MATTOON TOWNSHIP. 
This owaeD is in Coles County. 
Road Bon 
Ret 3 Rail il 
efun ing ailro 


4s ‘. tt, Jul 
BO . DEBT Oct 5 ge 


97 
Tax rate ( l ao) 191 6. -$100. 40 
Population in 910 13.347 | Assess 


MAYWOOD. 
This village is in Cook County. 


*Street Bonds. 

4348'15 F-A $22,000_Aug 16 '20-'30 
May 29 '20 2, 

157,710 


BOND 
Assessment debt Cand’ «RE. 

,002 ,002 
2,507 


Bonds. 


Assess. val. "19 ( 
es oer in i 


INT. at office of Village Treas. ' 58 


MENARD COUNTY. 
Road Bond seat - Petersburg. 
oa ond 

5s vse July $55, 000-_July 1 ’20-’ 29 |) 

poking os May 25 ’20 $5 
un 

Assess. val., penhentats...i8. 493,770 
. val., personal___-_- 2,853.6 

Other assess. property ----1 1,033 ,280 

Tot.assess.val. Ry On )12,380,710 

County tax (per $1,000) '19_-_- _$A. 

Total tax (per $1, 000 1919.2 834. 90 

Population in 1920 ( ensus) ..11,694 


METAMORA TWP. HIGH 8. D. 
dist is in Woodford Co. 
4 ye ted 1 i 
pr 26 °20--.-$35,000 


inen 
cial Nat. Bank, Okinegoe 


Population in 1920 e088) «=. 
T. at Cont 


MOLINE. 

This bg “4 is in aa Island County. 
Inco eb 1855; re-incorp. 
Aug. 6 1872. A governD- 
— adopted Jan.3 1911. Voted to 

ert to Alderman Form Dec. 31 
1918 § ‘tfective May 1 1919. 
vn mars "sis 00bc_July 1” 
8g be 
* 1,500¢.. July i 


"21-"26 
1927 


1 ‘21-"32 


D: Dr 000c.Sept 1 *20-’30 
D Apr 21 "20 -$202. 000 
450 ,6 


Works te tong 

0c. July 
it Hait Bs Bonds. 

EN. 1 





15,040 
act.)11,100,357 
(per ‘$0 ) 1919_-_-. 1 
Population Pr910, "24,199; '20. 
INT. at Mechanics & Merchants 
Savings Bank, Moline. 


MOMENCE TOWNSHIP. 
This township is in Kankakee Co. 
Road Bonds. 
.s ‘19 $20, 
BOND. ‘DEBT May 29 '°20 $50,000 


‘Tot.assess.val.’19(1-3 act.) 1,118,660 
ee in 192 (Census) . ..2,29 298 


Oe Mail Bond 

onads. 
448 3°13 ALO $48.000c_Apr 1 °23-'33 
ois SENT Boy 38 20 $87,000 


Assess. °20 660) act.)..2, 486,000 
Tax Oy 12 ther +3 1920_-_$18.00 
Population 9,128 


ag 3 at Maes & Com. = & 
Sav. Bk., Chicago 


MONROE COUNTY. 
Waterloo is the county seat. 


efunding Bonds s. 
4s’ $76,000 -Feb 24 1925 
BON . DEB: May 16 '14.-$100,000 


Tax rate (per or $1 000) 19 


Population in 1920 (Census) ..12, 839 be 


MONTICELLO, TOWNSHIP 
This nshi .O. Monticello) is 
in Piatt County. 


School Bonds 
5s “. ,000 ....1923-1932 
BONDED DEBT (?) 
Population in 1920 (Census) ...3,130 


MORGAN COUNTY 


efunding Bonds. | 
As une 15 5,000r_J’ne 15 °21-"27 
OTAL DEBT June 12 '20 5,000 
Ass’d val’n I'n 1919 (1-3 act. ) 28 441.487 
County tax (per $1,000) 1 -381. 50 
Po ulation in a 1920 Consus) - 


000 BOND. 
$20.00... July 1 1921 | gin & Son 


Cook Coun 
7 TOTAL Di ~~. Rex ats duly 1 


00 | Assess. val. perty éuen 


0 | Tot. tax rate 
.709 | Population in 





MT. VERNON TWP ty og HIGH 8. D. 
This district (P.O. Mt. Vernon) is 
in Jefferson County 
School Building Bonds 
56°20 ... $1 
BOND. DEBT May 12 '20 $120,000 
Tot. assess. val. '19( 4act.)3,100,000 


MOUNT PULASKI TWP. HIGH 
SCHOOL DIstRicT NO. 28. 
yn district (P. O. - Pulaski) 


mn open unty. 
12 $31,000 $2,000 yly cant 
< gt rae 1917....$35,00 


iper $ ‘Si, ce Ban Piet ai 
Scrog- 


School — 
INT. at 

. Mt. Pulaski 

HIGH §. D. 


ty 
31-°30 
aes 10,000 


1,580 
66,012 


NEW TRIER TWP. 
This district Is in 


— my 


tax (per 
INT. payable in Chicago at Conti- 
nental & Commercial | al Nat. Bank. 


NORMAL. 
This town is in McLean County. 
Water Works Bonds. 
ee v.. . ye nga 31 1921 
c Tan nds. 
pMar $11,000c. Mar 31 1922 
Public improvement Bonds. 


Population ~% 1 920 (es 


NORMAL SCHOOL DISTRICT 
5s ‘11 Oct 1 20-31 


Oct_ $36,000 
20| TOT. BD. DT. Apr 22 '20-, $30.000 


Assess. val. ‘19 (1-2 act.)_-2,251 es 


9 (per $1,000)-.-$18. 

NT. payable in Chicago. 
OvThis village is in 
Side Mhde 


e De pt. Bonds. : 

auge'tt Js J- 23. 190¢_July 1 °21-"34 
DEBT Apr 23 bank 7% 750 

Assessment debt (add’l)...1,874,789 

Floating debt 293,125 

Water debt (add’ 1) 

Assessed val'n, real, 

Assess. i 

Assess. V 


Cook Co. Incorp. 
n. 1910. on fom 
Yrily to 1923 


tN otal 
) : 
NT. payable at Vill. Treas. office. 


OAK PARK PARE a ea ge He 
5s ‘20 J-D $40,000_.Dec 1 °32-'33 
BOND. DEBT June 1 '20 $212,000 
Floating debt 
Assess. val., real estate___12, 838, 262 
,074,725 
435, or : 
19% act.)15,848,55 
000) "19_ $79. 30 
920 (est.)...--. 40,000 


OAK PARE SCHOOL DISTRICT. 
This district is in Cook County. 
teat aryl $135,200_..Jan 1 ’21-’32 


Railroad pro 
Tot.assess.val. 


58°18 J-D 15.000 - -June 1 


5,000 
BOND. DEBT June 1919. $423,000 
Assessed valuation 1919... 9,401 (427 
Popusgtion in 1919 (est. 36,46 
at Nor. . Trust 


OAK PARK AND BI 
Rint SCH. DIST. 
. address Oak 


ey i J-J 


R FOREST 


1 : 
t Central 
Chicago. 


OAEWOOD TWP. HIGH 8CH. 
DIST. NO. 227. 
This district is in Vermilion Co. 
4 40000, 8 1 1920 
t P ~---ept 
56" 000c.June 1 ‘21-30 
,000 
1,225,221 
val., personal... . eeeane 


,439 
Total val. ee eg at "ed 976 
School tax Sax (per 3t 1°60) 1 ae 
Population in 1918 (ent) 


OLNEY. 
This city is in Richland County. 


er bonds $46,300 
Water-Extension Bonds. 
2 $35,000..__Jul y 11932 
tional July 1 1917) 
AL DEB 917-.-$81 ,300 
)...4,491 


5s” 
T 
7\P 


ulation in i0ah (Oenuas 
INT. at Treasurer's 





OLNEY FO 6 HIGH SCHOOL 


DIST. NO. 7 
This PR oy : in Richland Co. 
BOND. DEBT A e223 2 20. 0,000 
Total val. '20 (i- CTC he 32,226 
Tax rate (per $1 000) 1919_-_$13.50 
Population in 1920 (Census)...5,401 


OTTAWA 
This city is in La Salle County. 
eee monde. 


pow, Sie die 390 ai 
sess. Va act.)..3, 4 
Pop'n in 1910, 5; 1917, 12 ,000 


OTTAWA TWP. nian SCH. DIS. 


act.) 4,5 
Fe od 1919---$21 .00 
Population in, in 1919 
NT ble in in Chicago at reat 


nental ac Bank. 


PANA 
wa city is in en County. 


43468 se A Oe dion eae 1 °20-'80 
47.000 mi 





TOTAL DEBT yrtp 1916_...$69,000 
ro ulation in 1920 (Census) _._6,122 
NT. payable at City Treas. office. 
PANA TOWN 
This ae 
Inc. 1867. 
TOTAL DEBT 
Sinking f 


is in Ch ey Co. 
X 
May 1917. $138, 000 


1 
Assess. ee act.).....- 1,249 ,559 
INT. by “State Treas., Springfield. 


2+ TWP. HIGH 8CH. DIST. 
ope senee Bonds. ‘ 
FS a6. 7808. “Oct 15 °20-'27 
OTAL DEB °20 


Population in 1920 (Census) _..7, 339 
Harris Tr. & Sav. Bank. 
hicago. 


PARIS. 

This city is in Edgar County. 

Incorporated 1869. Commission gov- 

ernment adopted Feb. 26 1915. 
Water Bonds. 

5s g 15 A-O/$24, 500c_Apr 1 ’21- ‘27 

tk 000c_Apr 1 ’ 





5s £°15 A-O 
BOND. DEBT 
Assessed valuation 
Tax rate (per $1, 
Popula’n 1910, 7, oor. 0 

NT. at office of City Treasurer. 


PARIS UNION SCH SCHOOL DIST. 
Funding Bonds. 

6s '13 Sept $23,100__Sept 1 °20-'33 

TOTAL DEBT Apr 22’20. $37,000 

Total ass’d val.’ 19 (Seact. ).3, 240, 887 


PE 
This is city is in Tazewell Count 
Inc. Mch. . 839; re-inc. Apr. 
1874. _ govt. adopted 
Feb. 7 1911. Pop’n 1910, 9,897; 
ae (Census) , 12,(86. 


Refunding 


-8$120,000c_M 
00,000 | BOND. DEBT Apr 22 20, 


ll ,000¢- A . 1 '21-"31 | Sink 
—e A $81,000 
niois--#1, 962, ‘324 
91 18. 50 


PEORIA COUNTY 5. D. NO. 150. 


Buildi ond 
4}48'14 Mar $ 765.Mar 1 '21-"36 
J Spe be ; 21-23 


4s "16 ann 8, 

135,000__Apr 15 °22-'36 
BOND. DEBT June 1° Ap $498,000 
pasemnes val. °19 (1-3 act.)26,382,967 
te (per $1,000) 1919_.__$73. 
Population i in 1919 (est. ER 
Clearing H House in Peoria. 


PEORIA COUNTY. 
The county seat is Peorla. 
ai" J34 Bonds; Sept 1 °20-'25 
Refunding Bonds. = 
ar 1 °21-"33 


4s "09 
$180,500 
act D686, 054,235 




















Tot. ass’d val.’19( 


000 County tax rate (per 1 )'t9 $5.90 


Pop'n 1920, 100,255; 1920. --111 .710 


NT. on 4s of 1915 at Treas. office. 


PINE CREEK TOWNSHIP. 
This township (P. O. Oregon) is in 
Ogle County. 
ond Bends, 


PLEASANT GROVE TWP. 
This twp. in in Coles County. 
Road Bonds 
($1, 000__..Sept 1 1924 
5s 19 M-S ,000__..Sept 1 1925 
20, 000-; Sept 1 ’°26-’29 





8,000| BOND. DEB Sept ‘19 $25,000 


Assessed value 1948 716,044 
Population (est.)........... 1,250 


PROVISO TWP. HIGH SCH. DIS. 
4%s'15 wilt ac O00. -2uty : '21-'26 

20,000. Jul 27-"31 
4%s J-J 000 i 1931 


,000 | BOND. woe Apr 21 1920 
IS act 


Ass'd val. (est 
School tax (per $ 1,000 
*INT. at Cont'l & 


Oona Trust & 
Savings Bank, Chicago. 


QUINCY. 
This city isin Adams County. Ineo. 
Feb. 21 1839; re-inc. Feb. 12 1895. 
*Water Plant Purchase Bonds. 
4\%s'16 J-J $26,000__._July 1 1921 
BOND. fund. Mayl1'‘19 $78,000 


ing 65,715 
Assess. val. "18 (1-3 wr ll 328, 034 
Tax rate (per 31 Yale 18---$54. .70 
Po An Aig in 1910 a 3 

ese bon ds and interest are — 
m earnings of water works P t. 
INT. on all bonds payable either at 
State Treas. in Springfield or at Am. 
Exch. Nat. Bank of New York. 


RANTOUL SCH. yg No. 193. 
This district aa . Rantoul) is in 
eT aign ae 
ay 1 $65, 550 -May 1 '21-'39 
| OtAL DEBT Ju ne 1°19. 
Assessed valuation 1918_..1,400, 000 
Population in 1919 (est.)...... 1,800 


ROANOKE TWP. H. &. D. 121. 


oe s-a $24,000c 


400; BOND 


Paving 58 (subject to call)...151, '300 
GEN .BD.DT.Apr 22’20. $98,000 
Assessment debt (add’l)__ eet 
Sinking 
Assess. val. ’19 yi o Ra 118° 443 
be rate ous $1,000 19...-$63.60 

INT. aR at German- 
pen + LM Ree. ank, Pekin; on 4 4s 
at office of McCoy & Co., in Chicago. 
on $6 at office of City Treasurer. 


PEKIN SCHOOL DISTRICT. 
48°08 Bonds. 


RL A sei 5,000... May] 1921 
6,000- 4 1 1922 
448'12 June 72,000.June 1 °21-'32 


BOND. DEBT | May 14°19. $121,000 
en ply - Pood) iit »794 ‘086 


tax (per $1 i8-.-$3 00 
Popul dlation 191 1,000 
T. at John y = & Go Chic. 


PEORIA. 
This city isin Peoria County. Ino. 
Feb. 26 1839; re-inc. Oct. 20 1891. 
3S 60006. Bqnés. 
at Oo Rail = ar 2 7 
efundin a way, on 
4 57 a g Rally y l ‘21-28 
vee pM Pa aman , 2 nds. 
48°12 May$10,000c. May 1 ‘21-’22 
ate Bonds. 
06 F-A $96,000c...A 
"08 F-A 22.500 Aug 


1 1926 

°20-'28 
-1930 

on 

$ 48, 000. .June 1 °21-24 





Assessed 

Assessed val., ‘Personal...10, ‘455.590 

Toe Teel. penerty -s 39 037 '820 
va 

ya de ed oan Ta $1 Woo” 919. .$53.70 

Pop. 1910, 950; 1920 76,12 

tw on refunding rall 


a6 Wianover Nat. Bank, 
San at Cit ty Treas Treasurer’s 


$44, 1000 
po It 1030 act. 40,651 970 
va n 
Tax rate Tr 1930-85 
Population {7 1930 foab. 


REST is payab is Foe 


e 1 1922) 48 


1 BOCES 


Assessed 
Population in 1920 (Census) ...2,284 


agsnnte es ging ye ebb wg F 
ct (P - Roberts 


ae cae FALLS TWP. HIGH 8. D. 


This otrtot (P. O. Rock Falls) is 
in Whiteside S43 00 
--Apr 1 1 ’25-’31 


58°20 A-O 8 000--Apr 1 °32-'35 
,000.-Apr 1 ‘36-40 
BONDED DEBT (?) 


ROCEFORD. 
This city is in Winnebago County: 
Inc. Jan. pone 1d re-inc. June 8 1 
Bridse Bond $52. 470 ; = 4 : ‘20 "3 
"16 M-S 75, beans 38 
17 M-S "BOD Bone 


») Cb 
w 
>. 





oO 


SSSGGe 











11, 
Water-Works .. 
oi im wg!) 
m ° 
45 (06 F- 86050 wf 1 
48°07 J-D $16,500c..-June 1 1925 
BOND. DEBT Apr 22 '20 $465,600 


. Bortsie “40,454, et 


tax (per $ 


20 | Population in 1920 iieaaaah a 651 


INT. paid by City City Treasurer. 


OED PARK DISTRICT. 
os J tf ,000c.July 1 °21-’ 
TOTAL DEBT Apr 21 °20.$140,000 
Park property not 
Park tax rate f~- $1,000) '20..$2 .70 
Population in 1920 

NT. at First Nat. + Nat. Bank, Chicago 


w This townehi TOWNSHIP, is 
in B phy pea paso, County. 





i SoM Bee ahSS "PSRs 





6 


2 


ILLINOIS—CITIES AND TOWNS. 


(Vou. 111. 








yg pa TWP. 
Assess. val. real estate- 

Assess. val. personal 

Other assess. property. 1.521.815 


(Concluded). 
.$28 889,650 | 


Total tax rate (per $1 ,000)'20_$21.10 
Population in 1920 (Census) -. .75,890 


BOCK ISLAND. 

This city is in Rock Island County. 
Incorp. Feb. 27 1841; re-incorp. 
Nov. 4 1879. Commission govern- 
ment adopted Jan. 3 1911. 

Water Bonds. 
5s F-A $25.000c_...Feb 1 1922 
5s 2 500 


ar 
5s eid 1,000... Sept 1 1920 
rade Bonds, 


12,000 

BOND. DEBT A wr 28 '20-. 
Assess. debt (add'l) 
Floating debt 1,000 
Judgment debt (add’l)_..- 178'214 
Assess. val. "19 (1-2 wre ).12 463.291 
Tax rate (per $1,000) 1919_...$60 80 
Pop'n i910, : 24, 335; 1920 (est. )35,177 

NT. payable at office of City Clerk 
except on ref. 4 4s, which is payable 
at office of State Treasurer. 


ROCK LAS SCHOOL eee 
4\%s'16 __. $1 _.---Jan 1 192] 
4148'16 M-S 100 ,000_ .- Sept 1 1921 
BOND. DEBT Apr 22 °20_.$200,000 
Assess. val.1919(20% act. pil. 995 731 
Tax rate (per $1,000) 1919 ..-$2.58 
Population in 1920_. 35,177 
NT. at A. B. Leach & Co., Chic. 


$239,214 
2,700 


ROCK ISLAND CoO. 8. D. NO. 40. 
Post office is Moline. 

4\%e'l1l1 J-J ole Dope. July 1 '21-°22 

4\4s8'16 F-A .Aug 1 ‘21-’30 

4\%s'13 July 132° 1402 -Jule 1 °21-'29 

"18 J-J 20,000._.__July 1 1930 

yw eda = ‘yg May 1919. $281,000 

, real estate 4 506.770 

, personal... -_- 2,210,410 

. . val. ’ railroad 385,122 

"17 (1-3 ic. gi4: 102,302 

School tax (per $1,000 % $30 00 
INT. at office of Mey Teas: 


ST. CHARLES. 
This city is in Kane County. 
Paving Bonds. 
Mar $35,000 
(Due D ana + yearly on Mar. 1 for 


mn a i Bonds. 

Mar $18, 
om noel eal on Mar. 1 for 
Water System Extension Bonds. 


ST. CHARLES 8. D. NO. 87. 
BOND. DEBT July 1920_. $36,000 


valuation 1920__1 ,651,212 


ST. CLAIR COUNTY. 
East St. Lou's is the county seat. 
Road Bonds 
5s ‘2 ... $540,000 _._.1921- 1938 
BONDED DEBT 
Population in 1920 920 (Census) - 136, ti 


eo. nA, Of CO. 8. 1 8. D. NO. 118. 


4s" A-O 335° 
(Subject to call after Oct 1 1916) 
BOND. DEBT Apr 22 '20-. $3302, 000 
Sinking fund 

Assess. val. of dist. 1919_-_-_8, 000: ‘000 
School tax ( $1,000) 191 9. $20.00 
Population in 1920 27,000 


ST. CLAIR CO. D. S. D. NO. 189. 
ma + .O. East St. me. All schools 
ast St. Louis were consolidated 


Oc..Aug 18 1920 
Oc 




















5s J-J 
68°15 J-J 
6s '17 s-a 
BOND. DE 
Assess. 


School tax tax (Der 'é1 ,000) 1918. .00 
‘n 1918 Federal est.) _.92 983 
NT. payable at Treas. office. 


8 COUNTY. 
Bete B is the county seat. 
n 


488 05 “DEBT 


19 (equalized) 9, 

yon aA ee ,000) 1 1d $i. 80 

Population a 920 Census) . .37,058 
NT. at State Auditor’s office. 


SALINE COUNTY &. D. NO. 


ost-office is Harr 

BOND: i eet g May 1 a ae 000 

Assessed { Rea S omnce 44 ae 
at’n’16|Oth 

Total ee a. (1 fr ropperty 


valu- 
Tax rate (per $1.000) Oe 00 


14,884,160) 
in De Kalb, La Salle and Kendall Cos 
Tot.ass dval.'’20 (act.val.)45,295,631 | 


00r...Oct 11920) 48 


23 | 4s '06 
4s '09 


22|GEN. BONDS Ma 


tog 
S248: Bi0r. July 1 "21-93 

$60,000 | 

$42'361|4 





‘SANDWICH ame: HIGH S8CH. 
DIST. NO. 

Th's district rin O. Sandwich) is 

School Site & Building Bonds 

$42,000._Apr 1 °23-'28 

58°20 A-O; aS 000_._Apr 1 ‘29-30 

1,009._Apr 1 ‘31-39 

- 000_...Mar 1 1940 

BOND. DEBT Mar 1920- $148,000 

Assess.val.(real&pers’])'19 3,008,807 


SANGAMON COUNTY. 

County seat is Springfield 

Road Bonds—Tazr-free 
5s'°19 ann $500,000c re" 1920- 1929 
BOND. DEBT April 1920 $500,000 
Ass’d val’n 1919 (% act.) 72,201 ,051 
Total taxrate (per$1,000)'19 -$65.80 
Population March 1919 (est.). 95,000 

NT. payable at Co. Treas. office. 


a co. 8. D. NO. 186. 
. ls Springfield. 

415812 J-D $90,000c_J’ne 1 °21-"32 
44s’ 15 ae . 320,000._Sept 1 °21-"35 
4%s'16 M 85,000 - -Sept | "20-'36 

BOND. DEBT Apr 28°20 $502,500 

Assess.val. real est 21 ,305,.260 

Assess. val. Pe Copet 6,711 

Other assess. perty__. l, 003 "818 

Tot. ayes 19034 act. oF ag 020, oS 

Tax rate ( 1000) 1 

LR are Bg in £530 lak ne 
INT. at Mercantile Tr. Co., St. L. 


SAVANNA AND Y‘¢ YORK DRAIN- 
AGE DISTRICT 
This district (P. O. Savanna) is in 
Caroll County. 
Pumping Station Bonds. 
6s "18 $: 
BOND. DEBT June 1919..$36,000 
Assessed val. 19 8 '860 


ey ay ee Co. SCH. D. NO. 92. 
oO. pccre — 
5s is A 
EBT 


BOND. 
se t tints. 


Ass'd val. 17..900,.000 
Tax rate (per a 1.B00) ) i9t72-$29-20 


Population in in 1917 (est.) 3 
$4, bonds in Burling- 
ton, Vt.; on others in Rushville, Ll. 


SEVEN HICKORY TOWNSHIP. 
This township is in Coles County. 
Road pqnds. 

5s °16 F-A § -Aug 1 °21-'26 

BOND. DEBT “Aug | 11916 $38,000 

Ass’d val. (1-3 act.) ‘1 215 

Population in 1916 393 

NT. at Mississippi Valley Trust 

Co., 8t. Louis. 


aes TWP. HIG HIGH SCH. DIST. 
BOND. DEBT Apr 1920_. 
Assessed ( Real estate 

valua- { Personal 

tion’19 Other property _. 
Tot.assess.val. ja act) 1,389,218 
Tax rate (per $1,000) 1919 $6.02 
Population in 1919 


SPRINGFIELD. 

This city is in Sangamon Co. Ineo. 
Feb. 3 1 ; re-inc. Apr. 6 1882. 
Commission government adopted 
Jan.21911. 

Judgment Bonds. 
56°13 J-J $33.000c ....1920-1928 
‘ rue Equipment Bonds. 

lectric. Equipment Bonds. 
4\%s'17 M-N$60,000 1922-1927 
tefunding. 
98 400c...Sept 1 1920 
134,500c.._Sept 1 1921 

Sept 25 ORC... B0pt 1 1923 
4s '05 Sept 103,000c_..Sept 1 1925 
TOT. BD. DT. Apr 22°20 $608,600 
Tot.equal. a 79 ack. ). 27,310,000 
Tax rate (per 920..-.$65.76 
Po “lotion ts ES 1920 59,1 

NT. paid at State State Treasury. 


SFEINGETELD D PLEAS. DEIVE- 

AY AND PARE DISTRICT. 

The district comprises the City of 

Springfield and certain outlying terri- 
Oto Sept sf uare miles ti 

‘aoe. Sept. i 20-"23 

000c_Sept 1 °21-'23 

Sept z '000c... Sept 1 1920 

J 12,500c. aes 3 ., : oe ‘24 

- ,000c_Sept 1 30. "29 

4s ‘ll . c.Sept 1 *20-31 

48°12 M-S .Sept 1 '20-’32 

1 2 a $107,500 

19? bo )-31,237 453 

ey aa l 000) Tod $4 20 

INT. at Springfield Bak Bank. 


4s °05 




















5| STEPHENSON CO. 8. D. NO. 145. 
reeport 


Post office is F 


40 he Sct: n ai 
0c. May 1 '21-"24 
ry »y ag te, 1 °26-"27 
BOND. DEBT May 9 ‘2 $55,000 
ppeens. Ay * "19 (1-3 act. 5-8, 520 565 
Tax rate (per 19 $5. 55 
Po siasions 1920 (est. lodasewe 19,669 
NT. at office of School Treasurer. 














RLING. 

‘This city is in Whiteside Co. Inc. 
Feb. 16 1857. Pop'n 1920, 8.182. 
Hospital Bonds 
Lib ept $23. 40..Sept 1 '20-'29 

-e onads. 
rug $1,000c_Aug 1 ‘20-23 
20-21 


s. 
1 °20-"21 
t 1 °20- 


5s June 4 362. June 1 °21-"26 
BOND. DEBT A r 25 °19- 


Assess. V 

Oity tax rate (per ’ 
INTEREST payable at Sterling at 

First Nat. and Sterling Nat. banks. 


‘25 





STERLING Nt ow og 
This township (P. O 
“oe County. 
Bonds. 
4 s 6 ann $60,000. 


Bonds sold recently 
Assess. valuation 1915. 


-Apr 15 ‘21-30 ) 


. Sterling) sta 


LA GROVE TWP. HIGH 
SCH. DIST. NO. 231. «a 
This district is in Champaign _and 


| Douglas Counties. 


ND. DEBT Oct wonseney yj 58°19 A-O 
.--3,102,669 | 


Salil 
$24, O00. Ape 1 °24-"29 
5,000_....A pr 1 1930 
4,000_..._Apr 1 1931 
0,000._Apr 1 °32-’33 


1 
Population in 1920 920 (Census). --9, 268' GEN. BD. DT. June 1920. $129,000 


STERLING TWP. E HIGH 8. D. 

This district (P. 
Whiteside County. 
School Bonds 

15,000__July 1 '22-'26' 

58 19 July ; 20,000..July 1 °27-'31 | 

30,000__July 1 °32-'37 | 

BOND. DEBT Sept 1919- 

Assessed value 191 4,005,321 | 

Population (est.).........--- 10,000 | 


STOCKLAND TWP. HIGH 5. D. 
Th's d'strict (P. O. Stockland) is 

in Iroquois County. 

58 ‘19 F-A $30,000 

EE oi cm emmtimaiiens (? 


STONINGTON SCH. DIST. 
This district (P. O. Stonington)is 
in Christian County 
5s ‘18 meal 000. Apr 1 *21-'22 
,000.__Apr 1 °23-'38 
TOT. DEBT Apr 22 1920. $60,000 
Floating debt ona ae 
Tot. assess. val.'19 (% act.)4,000,000 
Tot. tax rate (per $1,000) ‘20- $14.60 
Population in 1920 3,28 


SULLIVAN TOWNSHIP HIGH. 
SCHOOL DISTRICT NO. 100. 
Building ponds. 

4\%4s8'16 M-N$52.500c.May 1 °21-’27 

BOND. DEBT my / 1920- st 500 

valuation 1919._.2,101 .393 
INT. at First Nat. Bank, Chicag 


TAYLORVILLE. 

This city is in Christian County. 
Incorporated Jan. 25 1881. 

paving Bonds. 
REE EE 1922 
ark Bonds. 


193 
ND. DEBT Apr. 28°19 $38,000 
y ohn val. real 499 
Assess. val. personal 32 

Other assessable promos’ - 2 "364 
Tot.assess.val.’18(1-3 act.) 1,701,688 
Population in 1920 (Census) .._5, ‘806 


THOMPSON DRAIN. & LEV. DIS. 

Thi s district is in Fulton County. 

Dra ainage Bonds 

6s 19 F-A/$28, 500.....Aus 1 1924 
261,000._Aug 1 ‘25-33 

BONDED DEB T (? 


THORNTON TWP. 'wP. HIGH 8.D. 
This township is in Cook County. 
at ae oe Bonds. 
000c_Nov 1 '20-’27 
BOND. DEBT Apr 28 '20. $80,000 
Assess. val. 1919 187,500 


Pepaiation in 1919 (es 
at office of Mecteuisl p Treas. 


TOULON dH. 8. D. NO. 4. 
This district (P. O. Toulon) is in 


Stark County. 

$6,.000_._Mar 1 °23-'24 
12,000_._.Mar 1 °25-’27 
15,000_._.Mar 1 '28-'30 
5 000. .Mar 1 *31-'33 


8" ,000 
27 ,000 
BOND. DEBT ‘May '20..$120,000 


URBANA. 
This city is in Champaign County. 
Fu nding Bonds. 

58°15 F-A $28,.000..May 1 '21-'27 

BOND. DEBT Apr 11916 $60,000 

Assessed valuation copie ,494,269 


5s '20 M-S ; 





7 5 
$1 ,000) ‘17-874. 10 
Total tax r 1917 (est.) 1,000 


URBANA SCH. DIST. NO. 116. 
BOND. DEBT May 11 '20 $111,000 
Assessed ion 1919...4,449,001 
Tax rate (per $1,000) $21 


VANCE TOWNSHIP. 

This place (P. O. Fairmount) is in 
Vermilion ow ale 

Road Bonds : 
58'19 J-J $35,000..Aug 1 a 
BONDED DEBT ( 


VERMILION COUNTY. 
Danville is the signed seat. 


2 262, 
Road ‘Bonds 
4s "16 D . 

TOTAL wh? June 1 '20 $1. 050,000 
Assessed v 0,066. 


papeees vee va. | personal --11721 ,055 
Other provers y.--. 9,217,862 
Total val. 1 191 (1-3 act.) 61,005,642 
State&Co.tax rate(per$l ,000) ‘ 
Population in 1910 

, 2 payable at Co at Go. Treas.’ office. 


VERSION CO. CO. 8S. D. NO. 118. 





"15 (1-3 act. rf 957 
$5,000) 1 915__$16 Ol 
hool Treasurer's office. 


NT at 


| 


O. Sterling) is in Population in 1920_......-.-.-.- 


$65,000 | 


i 





| Total tax rate (per 


r 


ue.) 
WA 
4 


5s 16 M-N $9 
o7 BOND. DEBT Oct 1 


50 | Inc. 


725, | Tot. ass ‘Seer. "19¢ 


ee 5 tax To20( 
2| Po a 920 (about) 


Assessment debt (add'l)... 40,000 
Assessed valuation 1920_._.2,500, Op 
5,5 


WABASH CO. ROAD DIS. NO. 5. 
t $18,000c 
BT May 1 1917-$18,000 
Assess. debt (additional)... 1 16.000 
TOTAL DEBT May 1 1917. 34,000 
Assessed valuation 1916 ____742,000° 
INT. at Nat. Bank, 
Mt. Carmel. 


WABASH COUNTY 5. D. NO. 33. 
5s ‘13 A-O $47,400c_Apr 15 '21-'33 


American 


| TOTAL DEBT Apr 3 1920 


$53 .000 

Assess.val. (1% et 1919__2 335: 137 
1,000) *20_$41.20 

Ram taed 9,000 


Population in 1920 ( 
N . Tr. & 


T. at Cont. & Comm 
Sav. Bank, Chicago. 


WARREN CO. SCH. DIST. NO.38. 
Post office is Monmouth. 

$70 t) J-JI $42,300. July 1 *21- *29 
414804 J-J 9.378. July 1 ‘21- ‘23 


0|4¥%s'1l J-J 


A 3,800,000 
School tax ( er $1,000) 1919__$22. 30 
Population in 1919 11,000 


INT. payable in Chicago. 


WAUKEGAN. 
This city is in Lake Co. Commis- 
slo P00 Dec $4. adopted Feb. 14 ons 


48 
5s ° 
5s ' 
5s ° 
5s 
5s 


Dec 1928 
6, 670 - July 5 °20-'°24 
0,350..Oct 15 '20-"30 
Refunding Bonds. 


BOND. DEBT Apr 1918_- 
Floating d 
Sinking fund 33 862 
Assess. val. ‘17 (1-3 act. 2S AM, ee 
City tax (per $1 ~~ 1917 
Population in 19 

INT. 


at pene — City eco 


)|} WAUKEGAN CITY SCH. DIST. 


4\4s8'16 . 0,000_._.Mar 1 °32-'36 
(Subject to call after Mar 1 1931. ) 
BOND. DEBT May 1920-_ $143,000 
Tot. assess. val. "19(1- -3 act)3, 717,015 
Total tax rate yA 1,000) °19 $29. 30 
Population 1919 (est.)__.____ 34,000 


UKEGAN TWP. SCH. DIST. 
This district Is in Lake County. 


ig # 10 F-A $11,000r_Aug 1 ’ 
F-Aj 36, 


9,000_- 
BOND. DEBT Ma ‘20 
Assessed a 919__.4, 
Sea as fh hy 10a 
y o at office 
of Halsey, Stuart & a 


WESTFIELD A he HIGH 8&8. D. 
This district (P. O. Westfield) is 

in Clark County 

3 s'19 M-S $43. 000. .Sept 1 °20-’ as 

NDED DEBT (7?) 


WEST MARION TOWNSHIP. 
This township is ia Williamson Co. 


Road Bonds. 
6 000c...May 1 1921 


11916 $45, 200 
Assess. val. (1-3 act.) '15..1,055,314 
Population 1910 6,495 


INT. at First Nat. Bk., Chicago. 


Wis Vie TWP. SCH. a7 
This district (P. O. Westville) is 

in Vermilion Eee - 

hool n 

5s °16 F-A $35 5 000._A 1 °20-’26 

BOND. DEBT June 26 '16 $50,000 

Assess. valuation 1915_...1,417,008 
ual 4,251 024 





WHEATON. 

This city ts in Du 
in 18 Pop'n 
mmission govt. ad 
s'15 M-N" k.. aoe 
avin 

Bonds 540c Jul 
May 


upege, he > 
4 ted vets 


15 °20-"22 


?) | City tax (p 


$1. 
INT. at office of 


WILL COUNTY 58. D. NO. 86, 
5s '18 J-J $30,000c_.$10,000 ann. 
on July 1 beginning 1919 


400, 000 
BOND. DEBT Apr 21°20 $490, 000 
act.)_19,142 310 
191 7.Al 
561 
Nat. 


,| 5s 19 


1,000) Net 
9,129; 19 (est.),5 
omm, 


Tax rate 10. 4 
ae n er 


pat ww Kg 


bed es gre he oO. Ss. D. NO. 62. 
address is Marion. 

ane 16 May $22,000_.May 1.°21-"31 

BOND. DEBT Apr 25°20. $30, _ 

Tot.assess. val. ORS act. sh So 


Ta 
Marion State & Savs. 





NT 
Bank, W 
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WILLIAMSON CO.S. D. NO. 204. | Other assessable property _$3,743,001 
Tot.assess.val.’19( ’%act.)63,461 ,022 
P.O. Johnson City. _  _ |Co. tax (per $1,000) 1919 $7.50 
> “ate ie “. S02 000. July 1 we 5 Population in 1920 (Census) -.90,929 
si \WINNETKA PARK DISTRICT. 
a SP Gea ap aor | This district is in Cook County. 
oe Seagate TP Kodi (34 S00e- July 'ade3e 
'S. 4,000c. July 
ae 31/ BOND. DEBT Apr 1920__ $115,000 
Alks Dec $15.000c.Pt yly Dec 31 Assessed valuation 1919___4,410,152 


= Department Bon s. ea? wistuemecs (est.)--~--. PIS ee 7,500 
s ec .000c_Pt yly YELLOWHEAD TOWNSHIP. 
BOND. DEBT Apr 22°20. $47,000| This township (P. O. Grant Park) 
Assess. debt (add'l) 233,100} is in Kankakee County. 
Assessed val., real rt ay oie BOND. DEBT April 1918. $28,000 


Assessed val., personal... < Assess. { Real estate 807,775 
Total assessed val. 1920_--4,375,000|" ya) “{ Genes property... 256,234 


Total assessed valuation. __ 1,064,009 
Population in 1920 (Census) _._1,509 
YOUNG AMERICA TOWNSHIP. 

This township (P. O. Hume) is in 
Edgar County. 


Road Bonds 
ey gS 


WINNEBAGO COUNTY. 

Rockford is the county seat. 

Road Bonds. cate 
5s "19 May 1$116,000_May 1 °21-'23 . 
TOTAL DEBT June 4°20 $116,000) -: 65,000 
Assessed val., real estate.41,359,945 | TOTAL DEBT (?) 
Assessed val., personal. __18,358,076! Population in 1920 (Census) -..1,990 


ILLINOIS DRAINAGE DISTRICTS. 
(Not included among statements in detail.) 


Bonds below are issued under the Drainage Act, and assessments are 
made for their payment on the lands benefitted. The figures given below 
are for Apr. 1920. 


Allison Ditch Dist. No. 1_...$12,000 | Henderson Co. Dr. D. No. 1$134,500 
Ambraw Levee Dist 26,200 | Henderson Oo. Dr. D. No. 2.118,500 
Ambraw River Dr. Dist_... 24,304) Henderson Oo. Dr. Dist.No.3 44.911 
Auxier Creek Spec. Dr. Dist. 12,000 Hillview Dr. & Lev. Dist_.__. 42,100 
Bay Bottom Drain. Dist._._.. 43,600) Kaskaskia Island Levee Dist_148,500 
Bay Creek Sub-Dist. of Sny | Kethsburg Drainage Dist... 33,000 
nd & Lev. Dr. Dist... 6,500) Lower Green River Special 
Bay Island Drainage & Levee Drainage District 38,000 
istrict No. 1 111,500 | McGee Creek Levee & Drain- 
Big Lake Spec. Drain. Dist... 35,500' age District 
Bird’s Drainage District_... 5,750| Maple Grove Drainage Dist_ 
Bon Pas Drain. Dist. No.1... 8,800|M & Cass River District 
Cache River Dist. Sub. Dist. Meredosia Levee & Dr. Dist. 
N 1 7,500 | Middle Fork meee. Dr. Dist_ 
1,000 | Miller Pond D.D. of UnionCo 
Claussen Park Levee & Drain- Mud Creek Spec. Drain.Dist. 
e District 2.860 | North Fork Spec. Dr. Dist. 
Coal Creek Levee & Dr. Dist. 96,089 (Hamilton & Saline Cos.)- 
Fountain Bluff Otter Pond Drain. Dist____- 
ain. Dis 000 | Partridge Dr. & Levee Dist_~ 
Preston Levy Dr. Dist 
1,200'| Roe 8 al Drainage Dist_. 
Russell & Allison D. D., Law- 
rence Co 
St. Clair Co. Dr. Dist. No.1. 99.0 
D ag — “pe River Sp.Dr.Dist— 
Sub-Dist. No. 1 of Union Dr. S e Creek Drainage Dist_-. 
Dist. No. 1 of the towns of —— Sasaey Dr. L. Dist. of 


wee g Rock Island Co., Oo 125 
and Eliza, Mercer C 15,500 | Sub-District Russell and Alli- 
Grand Tower Dr. & Leb. Dist 1,700! son Drainage District____ 
Green River Spee. Dr. Dist. Union Drai 

(Bureau & Whiteside cos.). 6,859 Ed 
Green River Spec. Dr. Dist. 

H & Bureau counties) 22,100 
Hartwell Drain.& Levee Dist. 85,600 


Hager Slough Spec. 8. D. of 
Ty Sins caigitincndianed 


State of ‘Michigan. 


DEBT, RESOURCES, ETC. 

Organized as a Territory (Act Jan. 11 1805)___July 4 1805 
Admitted as a State (Act June 15 1836)____Jan. 26 1837 
Total area of State (square miles) 

State Capital 

Governor (term exp. Dec. 31 1920)_._.__Albert E. Sleeper 
Sec. of State (term exp. Dec. 31 ’20) _..Coleman C. Vaughan 
Treasurer (term expires Dec. 31 1920)__Frank E. Gorman 
Auditor Oramel B. Fuller 


Attorney-General Alexander J. Groesbeck 


LEGISLATURE meets biennlial!ly in odd years the first Wednesday in 
January, and there is no limit to the length of session, sueepeas specia) 
sessions, in attending which members can receive no more than 20 days’ pay. 


HISTORY OF DEBT.—The historical details of Michigan's State debt 
up to 1894 will be found in the “State and City Supplement” of April 1894- 
P e98. In 1864 the State Treasurer reported the funded debt at $3,880.- 

and $1,450,472 additional ‘‘trust fund debt.’’ The State’s bonded 
indebtedness now consists of $3,500,000 4% 5-10-year optional tax-free 
coupon war loan bonds which were issued in 1918, and an issue of $5,000,000 
bonds for the improvement of State highways. The “trust fund debt’’ 
on June 30 1919 amounted to $6,953,402.19. The term “trust fund 
debt’’ is, however, a misnomer. In explanation it should be said that 
the United States Government set aside certain lands in the State of Michi- 
gan for educational purposes, and under the Michigan statutes the money 
received from the sale of these lands is used to pay the general nses of 
the State: the law provides, however, that a certain specified rate of interest 
must be annually figured on the total amount accumulated from said sales 
and be paid over to the educational institutions specified. The amount of 
interest to be so paid is raised by taxation. 


LOANS— 
yer Loan Bonds. 


Highway Bonds. 
48°18 --.$3,500,000 1928 |4%s'19 J-D$5,000,000__Nov 1 1934 
(Optional after 5 years.) 


EQUALIZED VALUATION.—Since 1856 the 
beer determined only oncein five years. The follo 
valuation and tax rate for State purposes. 

Equalized Val. Tar Rate. 


$4 ,500 ,000 ,000 
2,809,000 ,090 








Dr. Un. Dist. No. 1 of Drury, 
Rock Isl. Co., and Eliza 
Mercer County 2.000 


10,500 


(Lake & Cook Counties) _ 


5,400 
Vandalia Levee & Dr. Dist... 


4,000 








ualized valuation has 
ng shows the equalized 


Equalized Yal. Taz Rate 
$1.871 

1.272 

1.144 

1.889 


663, 0.472 
‘ 29.369 .065 2.50 
1.95 


The assessed valuation of real estate and personal property in 1919 was 
$4,503 ,980,981; in 1918, $4,218,781,678; in 1917, $4,027,364,717; in 1916, 
$3 625,142,971; and in 1915, $2,968,236,815. 

POPULATION OF STATE, 
1910 2,810,173 | 1880_...- --~- 1,636,937 | 1840 

2,530,016 | 1870 1,184 39 | 1830 
2.420,982 1860 
2.093.889 1850 








From 1860 to 1870 increase was 434,916, or 58.1%; from 1870 to 1880, 
452,878, or 38.25%; from 1880 to 1890, 456,953, or 27.92%. From 1890 
to 1900 the increase was 327,092, or 15.6%. From 1900 to 1910 the in- 
crease was 389,191, or 16.1%. 


DEBT LIMITATION.—Michigan, as noted in our history of the State’s 
debt, started its career as a State in January 1837, when the whole land 
was buoyant over its inflated enterprises carried on at public expense. So 
to be abreast of the times, instead of putting any limit on the power o 
the State to create debt, it put into its constitution a notice to the Legis- 
ature to go to work at once and make provision for “ascertaining the 
‘“*proper objects of improvement in relation te roads, canals and navigable 
‘‘waters,’’ that the m@eney might be raised and these improvements might 
be prosecuted with as little delay as possible. 

That was thespirit which ruled and the condition which prevailed in 1837. 
In 1850 Michigan made and adopted another constitution. D 
the years which intervened the people had gained a wide experience an 
had evidently profited by it. Hence we find them at the latter date showing 
@ purpose to make an instrument in its financial features about as dissimilar 
from the one it was to supplant as it could well be, and this purpose is 
continued in the new constitution approved by a popular vote on Nov. 3 
1908. The provisions of the 1908 constitution concerning the debt-making 
gowes of the State are contained in Sections 10,11, 12. 13 and 14 of Article 

- These sections follow: 


SECTION 10. The State may contract debts to meet deficits in revenue 
but such debts shall not in the aggregate at any one time exceed two hundred 
and fifty thousand dollars. The State may also contract debts to repel 
invasion, suppress insurrection, defend the State or aid the United States 
in time of war. The money so raised shall be applied to the purposes for 
which it is raised or to the payment of the debts contracted. 


SECTION 11. Noscrip, certificate or other evidence of State imiebted- 
ness shall be issued except for such debts as are expressly authorized in 
the constitution. 


SECTION 12. Thecredit of the State shall not be granted to or tn ald of 
any persons, association or corporation, public or private. 


SECTION 13. The State shall not subscribe to nor be interested in 
the stock of any company. association or corporation. 


SEOTION 14. The State shall not bea party to, nor be interested | 
work of internal improvement, nor engaged in carrying on any such wor 
except in the improvement of, or aiding in the improvement of public 
wagon roads, in the re-forestration and protection of lands owned by the 
State and in the enditure of grants to the State of lands or other property. 

[In April 1917 the voters adopted an amendment to the constitution by 

ing a new section (Section 15a) to Article VIII, which provides that 
“any dreinage district established under provision of law, may issue bonds 
for drainage pur within such district.’’] 

[On April 2 1917 the voters approved an amendment to Article X ,by adding 
a new section (Section 20) authorizing the State to acquire, purchase, take, 
hold and operate any railroad, or railroad property, belonging to any rail- 
road or railway company in Michigan heretofore organized under a special 
charter still in force and in effect. The vote was 242,969 to 100,722.) 

The 1908 constitution provides that counties shall not incur an 
indebtedness which shall increase their total debt beyond 3% of th 
assessed valuation. At the general election in Nov. 1910, however, the 
voters adopted a constitutional amendment to allow counties having an 
assessed valuation of $5,000,000 or less to create debt up to 5% of this value. 
The vote was 131,147, to 128,729. 

Cities and villages are left by the 1908 instrument to the discretion of the 
Legislature in the matter of restrictions upon their borrowing power. e 
provares which relates to this subject is found in Article 8, Section 20, and 

as follows. 


SECTION 20. The Legislature shall provide by a general law for the in- 
co ation of cities and by a general law for the incorporation of villages, 
such general laws shall limit their rate of taxation for municipal purposes 
and restrict their powers of borrowing money and contracting debts. 

Pursuant to Sec. 20, laws providing for the incorporation of cities and 
villages were passed by the Legislature in 1909. 

By Subdivision (i) of Section 26 of Act No. 278 of the Public Acts of 1909 
villages are prohibited from incurring debt in excess of 10% of the assessed 
valuation as shown by the last preceding assessment roll, except that in 
the case of fire, flood or other calamity, requiring an emergency fund. or 
for the repair or rebuilding of any of its municipal buildings, works, bridges 
or streets, a village may borrow an additional amount not exceeding \ of 
1% of the assessed value; but such debt not to run for more than three 

ears. Moneys on hand in a sinking fund Iimited to the payment of 
ndebtedness may be deducted in figuring the borrowing capacity. Mors- 
gage bonds to acquire or operate any public utility may be issued beyond 
the limit of general indebtedness, but such bonds, it is provided, shall be 
secured only upon the property and revenue of such utility, including 
a franchise, stafing the terms upon which, in case of foreclosure the pur- 
chaser may operate the same, which franchise shall in no case extend for 
a longer period than 20 years from the date of the sale of such utility and 
franchise on foreclosure. The rate of tax which vena may tevy for 
municipal purposes is limited by subdivision (J) of Sec. 26 to 2% of the as- 
sessed valuation. Subdivision (k) says that no village shall have power 
to issue any bonds without creating a sinking fund for their payment, ex- 
cept or assessment bonds, which are a charge upon a special district 
crea for the payment thereof, and serial bonds payable annually. 

The borrowing powers of cities are Sey by subdivision (5) of Sec. 4 
of Act No. 279 of the Public Acts of 1909, as amended by Act 203, Public 
Acts of 1911, and Act No. 5. Public Acts of 1913, known as the “‘Home 
Rule” Act [V. 96, p. 1107 & 1507; also V. 98, p. 405]. It is therein provided 
that each city may in its charter provide for borrow money tn a sum not 
to exceed 8%, of the assessed value except that in cities where the amount 
which may be borrowed Is now limited by law, such limit shall continue until 
raised or lowered by a 3-5 vote of the electors voting on the question at a gen- 
eral or special election; and in such cities bonds issued for pubite improve- 
ments in connection with which a special assessment district is made to pay 
therefor, and which are a charge upon such district, shall not be included un- 
leas the contrary is provided by the charter, and the resources of the sinking 
fund shall be deducted in determining the amount of such indebtedness. No 
single increase shall ex 2% of the assessed value. When a city is 
authorized to acquire or operate any public yon A it may, for the purpose 
of acquiring the same, borrow money on the credit of the city in a sum not 
to exceed 2% of the assessed value of all of the real and personal property of 
the city, and the city may also, for the purpose of acquiring such public 
utility, issue mortgage bonds therefor beyond the genera! limit of bonded 
indebtedness prescribed by law: Provided, That such mortgage bonds 
issued beyond the general limits of bonded indebtedness prescrmes by law 
shall not impose any liability upon such city, but shall be secured only 
upon the property and revenues of such public utillty, including a franchise 
stating the terms upon which, In case of foreclosure, the purchaser may 
operate the same,which franchise shal! in no case extend for a longer period 
than 20 years from the date of the sale of such utility and franchise on 
foreclosure. And provides. further, That the charter shall provide for the 
creation of a sink ng fund by setting aside such percentage of the gross 
or net earnings of the public utility as may be deemed sufficient for the 
payment of the mortgage bonds at maturity. In case of fire, flood or 
other calamity, the legislative body may borrow for the relief of the in- 
habitants of the city and for the preservation of municipal propersy . & 
sum not to exceed \ of 1% of the assessed value, due in not more than 
three years, even if such loan would cause the indebtedness of the city 
to exceed the limit fixed in the charter. No city shall have the power 
to incur indebtedness or issue bonds of any kind except for emergency pur- 
poses as above stated, and bonds secured outy by mortgage on the property 
and franchise of a public utility which shall exceed in the aggregate 10% 
of the assessed value of all the real and personal property In the city. It 
is also provided that cities now incorporated as fourth-class cities may, 
while so incorporated. incur indebtedness up to the limits contained in the 
A t 


Oo on. 

Subdivision (a) of fw y 4 allows cities to levy an annua! tax not ex- 
ceed % of the a value. 

The i913 Legislature passed an Act (No. 232, Public Acts 1917) approved 
May 10 1917, amending Sections 4 and 21 of Act 279, Public Acts 9, as 
amended, providing for the incorporation of cities and for revising and 
amending their charters. Prior to the adoption of the 1917 Act, an Act 
(No. 40) was signed by the Governor on Apr 
the same as the one signed on May 10 1917. 
fective Aug. 10 1917, while the one approved in 
immediately. In V. 

4 and 21 of Act 232. 


EXEMPT FROM TAXATION.—An Act of the Legislature approved 
May 13 1909 provides that bonds hereafter issued by any county, lowaship, 


13 1917 which was sncmeeny 

The earlier Act Ciehes - 
May 1917 took effect 
04, p. 2471, we published the full text of Sections 
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elty, village or school district in the State of Michigan shall be exempt from 


all taxation. V. 88. p. 1452 
TAX ON SECURED DEBTS.—The 1913 lature passed an Act 
(No. 142) providing that by the payment of a fic tax of 4%, “secured 
debts*’ + mg A be exempted from the payment of further gen In 
1915 this law was amended so as to exempt municipal bonds issued by 
laces outside the State upon the payment of a similar tax. See “Chron- 
ele” of May 29 1915, State & py Beg gene a The Attorney-General 
has ruled that drainage and levee bonds do not come within the scope of 
the law referred to. See V.101, p. 709. The law was again amended by 
the ae in 1917 providing for the exemption of any bond or other 
obligation issued by any foreign country upon the payment of the tax of 
4%. V. 104, p. 2258. 


SAVINGS BANK INVESTMENTS.—The law regulatin 
ments by Michigan savings banks is governed by Section 27 of Act No. 
205 of the Public Acts of 1887, and amendments thereto. In 1913 an 
amendment was approved, specifying that steamship bonds, if issued on 
bulk freighters operating on the Great Lakes and connecting waters, 
must be on steamships of at least 7,000 tons carrying capacity; and pro- 
viding that securities against which participation certificates are issued 
must be deposited in a a trust company rather than a Michigan 
collateral deposit company. he law was again amended in 1919 so as to 
provide that savings banks may, in addition to the public debt or bonds 
of any city, county. township, village, school district of any State or ter- 
ritory in the United States, invest in legally authorized bonds of any road 
district in Michigan organized, constituted and existing by virtue of pro- 
visions of Act 59 of the Public Acts of 1915, and amendments thereto, 
and in accepted draft or bills of exchange; the law as amended in 1919 also 

rovides that the amount which may be loaned upon notes or bonds secured 
y mortgage lien in the instance of improved farm rey is increased 
from 50% to » 7 of the value of such property. ; 


as it now r : 

Sec. 27. A savings bank shall keep at least 12% of its total deposits on 
hand, or with national or State banks or trust companies, payable on 
demand, in cities approved by the Commissioner of the Banking Depart- 
ment as reserve cities, or invested in United States bonds; three-fifths of the 
remainder of the savings deposits shall be invested by the Board of Direc- 
tors as follows: 

(a) In bonds of the United States, or any State or Territory of the United 
States: Provided, That such State or Territory has not, in the ten years 
preceding the time of such investment repudiated its debt and failed to pay 
the same, or the interest due thereon, or upon any part of such debt; or 

(b) In the public debt or bonds of any city, county, township, village, 
school district of any State or Territory in the United States which shall 
have been authorized by the Legislature of such State or Territory: Provided, 
That the total indebtedness of such municipality does not exceed 5% of its 
assessed valuation; except by a vote of two-thirds of the Board of Direc- 
tors, such bonds may be purchased if the total liabilities do not exceed 10% 
of its assessed valuation: or 

{c) In the legally authorized bonds of any road district in Michigan or- 
ganized, constituted, and existing by virtue of the provisions of Act No. 59 
of the Public Acts of 1915, and amendments thereto; or 

(d) Inthe msc J authorized first mortgage bonds of any steam railroad 
corporation organized under the laws of any State of the United States; 
Provided, That such company has for five years prior to the time of making 
such investment by such bank paid annually dividends equal to not less 
than 4% on its entire capital stock and has not during said period defaulted 
in the payment of the matured principal or interest of any debts incurred 
by it and secured by mortgage or trust deed upon its property or any part 
thereof, or in the payment of any part of the matured p ipal or interest 
of any bonds guaranteed and assumed by it; or 

(e¢) In the first mortgage bonds of railroad companies whose lines are 
leased or operated or controllea by any railroad company specified in para- 
sreph (d) of this section, if said bonds be guaranteed both as to principal 
and interest by the railroad company to which said lines are leased or by 
which they are operated or controlled: 

(f) In the legally authorized mortgage bonds of any steam railroad corpora- 
tion organized under the laws of any State of the United States, which shall 
have been issued for the purpose of retiring all prior mortgage indebtedness 
on so much of the property of such company as is covered by the mortgage 
securing such issue of bonds, and further providing for additions, exvensions 
or improvements; Provided, That such company has for three years prior 
to the time of making such invesiment by said bank paid annually divi- 
dends equal to not less than 4% on its entire capital stock, which capital 
stock shall equal or exceed in amount one-third of the par value of all its 
bonded indebtedness, and has not, during the same period, defaulted in 
the payment of the matured principal or interest of any debts incurred by 
it and secured by mortgage or trust deed upon its property or any part 
thereof, or in the payment of any part of the matur rincipal or interest 
upce a bond guaranteed or assumed by it; Provided, Said issues of bonds 
: all have been approved by the Securities Commission hereinafter provided 


or; _ 

(g) In the legally authorized first mortgage bonds of any electric railroad, 
street inyet fo - or electric light or pouee wry & organized under 
the laws of the State of Michigan; Provided, That such company has, for 
five years pre to the time of making such investment y, sald bank paid 
annually dividends equal to not less than 4% on its entire capital stock, 
and has not during the same period defaulted in the payment of the ma- 
tured principal or interest or any debts incurred by it and secured by 
mortgage or trust deed upon its property or any part thereof; or in the 
payment of any part of the matured principal or interest of any bonds 
guaranteed or assumed by it; or in the first mortgage bonds of any such 
company which has been In operation less than five years: Provided: That 
the cost of construction and equipment of the plant of such company shall 
exceed by at least 50% the amount of the entire bonded indebtedness of 
such company, and the said plant and equipment shall be free from all other 
liens and encumbrances, and the said company shall have earned during 
the period it has been in operation more than enough to pay all interest 
accrued On all said bonds and not less than 4% per anaum dividends upon 
its entire capital stock outstanding; Provided. Said issues of bonds shall 
have been approves by the Securities Commission hereinafter provided for: 

(A) In the legally authorized first mo e bonds of steamship compan- 
les: Provided, That such mortgages shall be upon steel steamship or 
steamships for the carriage upon the Great Lakes and connecting waters of 
aga ight and passengers combined of at least five thousand tons carry- 

capacity each, and upon bulk freighters of at least seven thousand tons 
ca ty each: vided, That such bonds are issued at the time of 
completion and enrollment of such steamship, or steamships, or within 
year thereafter: And provided further, That by the express terms of said 
mortgage at least 10% of the total issue of sald bonds shall be retired annu- 
ally, beginning within two years from the date of said bonds, and that the 
age liability against said property 1 not exceed one-half of its 
act cost: And provided further, That the trustees of such mortgage 
shall be to protect the lien of said mortgage by attending to the 
recording thereof and by causing property cov by said mortgage to 
be insured against all risks on vessel property ordinarily covered by such 
insurance, including marine risks and disasters, general and particular 
average, collision liability, protection and indemnity insurance and insur- 
ance against liability for lataries to persons, in insurance companies and 
under forms of policies approved by the trustee, for an amount equal to 
the full insurable value of such steamship, such insurance to be made with 
loss pare to said trustee and the policies d ited with it: And provided 
further, That there shall be filed with the mmissioner of the Banking 
D tment of this State a schedule of the insurance upon such property 
which schedule shail be signed by the trustee under said mortgage and shall 
be acopmaasies by the certificate of said trustee that the poli mentioned 
in said schedule are held by said trustee and are payable to said trustee 
in case of loss for the benefit of the holders of the ontesonding beads 
issued under such mortgage; and further, That similar certificates filed 
from time to time by said trustee with said Commissioner of the Banking 
i char of this State, evidencing renewals of said insurance by proper 
policies or legal insurance binders: Provided further, That by the terms 
of such mortgage, the mor shall not suffer such steamship to become 
indebted in an amount exceeding 5% of the original amount of the principal! 
of said mortgage at any time and that the faliure of the mortgagor to forth- 
with procure the release of such stea echanics’ , 
*, admiralty, statutory, or other liens, harges 
such steamship, shall constitute a default in the provisions of such mort- 
gage: And provided further, That such bonds shall have been approved by 
the Secu Commission hereinafter provided for: 


the Invest- 








e publish Section 27 


ip, or 


rities 

(i) Said banks may loan the same upon negotiable paper or other evi- 

Cones, = Saauatecness secured by any of the above-mentioned classes of 
; or 

Upon notes or bonds secured by mo lien upon unencumbered 

estate worth at least double the amount loaned; except on improved 


farm property the amount loaned upon such notes or bonds secured by first 
mortgage lien shall not exceed sixty per cent of value of such property; or 

(k) In accepted drafts or bills of exchange having not more than six months 
to run growing out of transactions involving the importation or exportation 
of g ; or growing out of transactions involving the domestic shipment 
of goods providing shipping documents conveying or securing title are 
attached at the time of acceptance; or which are secured at the time of ac- 
ceptance by official warehouse receipt or other document conveying or 
securing title covering readily marketable staples. For the purposes of 
this section the acceptance of any one n, company, firm or > 
tion shall not exceed at any time more than twenty per cent of its paid-up 
capital and unimpaired surplus. The aggregate of such accepted drafts or 
bills of exchange shall not exceed at any one time the amount of capital 
stock and unimpaired surplus of the bank. 

(1) The remainder of such deposits may be invested in notes, bills, or 
other evidences of debt, the payment of which is secured by the deposit with 
the bank of collateral ty consisting of personal property or securities 
of known marketable value worth ten per cent more than the amount so 
loaned and interest for the time of the loan; or may be invested in notes, 
bills or other evidences of debt, the payment of which is secured 7 such 
propersy or securities deposited in a trust company organized under the 
aws of this State; or may be deposited in any national bank, trust company, 
or bank in cities of this or any other State, approved by the Commissioner 
of the Banking Department as reserve cities, and a portion of said remainder, 
not exceeding the capital and additional stockholders’ liability, may be 





invested in negotiable paper approved by the Board of Directors. but the 


deposits in any one bank shall not exc 


capital and surplus of the depositing bank. 
fall below the twelve per cent above provided, the bank shall 
in*good faith take measures to restore and maintain its la 
default of which the Commissioner of the Banking D 
such restoration within thirty days after notice, an 


ten per cent of the total deposits 
In case the actual reserve 
romptly and 
ul reserve, in 
artment shall require 
a failure to comply 


with such demands shall warrant proceedings to wind up the bank as pro- 


vided in Section 6 of this Act. 


—_———S—— SE 
GITIES, COUNTIES AND TOWNS IN THE 
STATE OF MICHIGAN. 


BRIAN. 

This city is In Lenawee County. 
Inc. 1853. Population '10, 10,736. 
1920, 11,878. 





1920-1928 
1920-1927 | 
1920-1931 | 


,000 
($2,000 Oct 1 in 22, °24,°27,’29,°30, | 
32, '33, '34, '35 & 36). 


Paving ; . 
38°01 M-N$19,500c_Nov 1 '21&’'26 
4s 07 M-N 25,773c ~..--1920-1940 
($3,000 in '18, ‘22, ‘24, °27, 30, '32 
,000 in °35, '38 & °40. 

4s "11 May $20,000_..1926 & 1931 
2,000__.._Oct 1 1922 

9 000O0ct 1 °24-’27-"29 

4%s'19 A-O {10,000___Oct 1 °30-"32 
24 ,000O0ct 1 °33-"34-"36 
4,000_...-Oct 1 1935 

1,000__._._Oct 1 1937 

BOND. DEBT June 1 '20- sa 


Assessed val., personal - - - 4,252,725 

Tot.ass'd val.’20(75 %act.) 13,180,250 

Total tax (per $1,000) 1919-.$10.00 
INT. at Treasurer's office. 


ALBION. 
This city is in Calhoun Co. Inc.| ~- 


1885. Pepetation 1910, 5,833; 1917, 
(est.), 8,500. 
Bridge Bonds. 


4\%s'08 M-S $14.000c_Sept 1 °19-'24/ - 


Water Refunding Bonds. 
4'%s'19 July $50,000 1920-1928 
Water Bonds. 





(Assessment). 
4448'14 May $29,880c _._. 1920-1928 | 
§s'1l Aug 4, ~---1920-1921 
GEN. BD.DT.Apr24’°20 $68,100) 
Assessment debt (add'l). 34,300 
Float debt (add’l)_.-- 3,000 
NET DEBT 103,400 
ae oo se . above) -_- 3 ,100 
nking fun , 
4,771,150 
- 1,283,850 


Assess. val., real estate. 
Assess. val., pyrene J 
Total val. 1919 (2-3 act.). 6,055. 
Total tax rate (per $1,000)’ 
Population in 1920 (est.) 


INT. on water 5s in N. 
the bridge 4%s in Chicago; 
bonds at City Treasurer's office. 


ALBION SCHOOL DISTRICT. 


Sch 
44%s'16 .-. $68,000 
TOTAL DEBT July 15°19. 


ALGER COUNTY. 
Munising + the county seat. 


oad nds. 
501 F-A $30,000__Aug 1 ‘20-25 


$68 ,000 


0 
58°19 F-A 165,000_-A 


Ass’d val’n '19 (90% act.)$5,767,395 
Tax rate (per $1,000) 1919--$10.32 
Population in 1919 (est.)_____- 8,000 

NT. payable at Detroit Trust Co. 


927 ALPENA 


E n 
This city is in Alpena County. 
Water Bonds. 
M-S $1 
Light Bonds. 
-S $100,000c 1925 
BOND. DEBT Apr 15 '18. $250,000 


Certificate debt a 

Sinking fund 15,578 
Assess. val. real estate____5,875,050 
Assess. val. personal 1,990,950 
Total value 1917 4 ; 

Total tax rate (pee $1,000) °17 $25.00 
Pop'n 1910, 12,706; 1920 11,101 


ANN ARBOR. 


1920-1924 
WwW Bonds. 
48°14 F-A$420,000c_Feb 1 ‘21-34 
Water-Works Bonds. 
8 ne 


oka .000 ‘a 
5s °19 F-A 120,000_..._Aug 1 1929 
Bridge Bonds: 
Ss ha) 


Fire Dept. Bonds. 
8 siekes : 

Public Park Bonds. 
s wae wae 
Sewer Bonds. 
_8 --- $27,362 


Paving Bonds. 
4s -A $385,600c_...1920-1923 
).-Aug 1 °20-'29 
Detention Hospital Bonds. 
-A $10,835 1920-1924 
BOND. DEBT April 1920 $861,993 
Water debt (incl.)_...--- , 
Assessed val'n, real estate. 24,536,595 
Assessed val'n, personal... 5,296,875 
Total assessed valuation 
1919 (act. val.)_...-.. 29 833 470 
City tax rate (per $1,000) 1919$10.08 
Total tax rate (per $1,000) te Wit 


Pop’n 1910, 14,817; ’20 (est.), 
TEREST at City SS 


4' ANN AEBOR SCHOOL DIST. 


This district is in Washtenaw Co. 
48s '05 A-0$169,000c-..Oct 1 °20-"35 
4s 17 A-O £0. 00Cepe 1 °21-'’29 
BOND. DEBT Apr 21°20. $192,000 
Assess. val. 1920 (actual) 30,580,560 
School tax (per $1000) N10 78 10 
Total tax rate (per $1, )°19.$24.14 
Population in 1920 (est.)...-- 20,000 

INTEREST payable in Ann Arbor 
at State Savings Bank. 


BARAGA COUNTY. 
The city of L’Anse is the county 





BOND. DEBT Apr 22 ‘20 $0. 
Assessed valuation, real__11,758,500 
Assessed val’n, ~--2,5/70,273 
Tot. val. '19 (act. val.)_14,328,773 
Tax rate (per $1,000) 1919_..$30.50 
Population in 1910 

INT. on 58 at Treas. office or Far- 
son, Son & Co., N. Y. and Chicago. 


ALMA. 
This city ts in Gratiot County. 
ted 1905. 
Water Bonds. 
s'l6 M-N$51.000_._.Nov 


4 20-36 
y A a Bonds. 





8 ably: ,000 
Street Imgt. Bonds. 
$51 000 


~ Sewer Bonds. 
4%s'16 M-N$31,500_._Nov 1 ‘'20-"36 
BOND. ty tg gd 22 ’20 $194,000 


5 
. 80% -13,044, 


T tax wr $1. 19.$30.59 
Pop'n 1910, 2,757; 1919 (est.), 7,542 
ALMA SCHOOL DISTRICT. 

This district is in Gratiot County. 
4%e'12 Mar $33,750.Mar 15 ‘21-’ 
5s 17 Ma 


or 
eee 


seat. 
Road Bonds. 


Jail Bonds. 


Floating debt $ 

Assessed valuation, real. __6,387,080 
Assessed val'n, porsous’. -- 565 .920 
Total val’n 1919 (actual) _.6,953,000 
Total tax rate (per $1,000) '19_$39.57 
Population in 1920 (Census) ___7,662 


BATTLE CREEK. 
This city is in Calhoun County: 
Incorp. a vil 1850; as a city 1859. 
Sewer Bonds. 
3%s’01 M-S $15,000c_..Mar 
48°05 M-S 5, ar 
15, 
15, 
N 10. 
N : ‘ 


1 1921 
*21-"22 
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BATTLE CREEK 
aue™ & Sewer 


$40, 
1, Brides Bonds. 


Concluded). 
onds. 


r 
4s" ,000 
44s'14 M-S 15,000c. Sept 1 °24-"25 
4%s'19 M-S 24,000c_Sept 1 -"44 
{130,000e- _Mar 1 °21-"30 
5s "20 M-S; 40,000c_Mar 1 ’31-'34 
5,000c_Mar 1 °'35-"45 
oy fail, onds. 
4\%s'1 20 ,000c_Sept 1 '35-'36 
City-Hall onds. 
"12 F-A$150, 000--Feb 1 *27-"36 
4%s'l4 M-S_ 50. pt 1 °26-"33 
Paving Bonds. 
4s "97 M-S $10, 000c___Sept 1 aoee | 
‘(03 M-S 10,000c_..Mar 


NS al te 
5 <2 Sheer eee 


OX 


20 ,000 
TAL DEBT Apr 1 1920 
Total assessed valuation 


984,000 


INTEREST payable in New York 
at Nat. Park Bank. 


a ae CREEK 5S: SCH. DIST. 

5s °19 -O$288, 000.-Apr 1 °21-'34 
BOND. DERE June 2'20 $280,000 
Assessed valuation 1919__44,100,180 
Population in 1920 (est.)..._- 37,500 | , 


BAY CITY. 

Bay City is In ay County. In- 
corp. 1 Pop 1910, 45,166; 
1920. 47, 554. 


Bridge Bonds. 

5s 91 M-S $25,000._..Sept 1 1920 
Water-Works Bonds. 

4s ‘99 J-J $140,000____July 1 1929 
School | peruadias Bonds. 

4s ‘08 J-J $15,000_.___July 9 1928 
Loc al Improvement "von, Rey 

58 '12 F-A $5, ug 

5s Me M-N 20.000 

4s’ J-D 4.000 

5s 45 J-J 

4%s'16 J-J {18° 


58°17 J-J 
+746 17 J-J 
‘18 J-D f " 
°* public Park Bonds. 
48 ‘07 J-D$200.000c__June 15 1937 
City-Hall Bonds. 
'93 J-D $25 000. ...-June 1 1922 
95 J-J 4 000. July 1 '25&’30 
4s '97 0,000... July 1 1928 
2 eins Wie" te nds. 
..Oct L *20-" 21 


4s ‘04 
4s'05 F-A 10. nrg ed 
Refun 
97 «(CS 
99 J-J 
4s '00-’01J-J 
School Bonds. 
‘04 F-A $30,000..._Aug 15 1934 
School Refunding Bonds. 
‘701 A-O $12,000___.Oct 1 1921 


EBT OF BAY CITY. 


eb 16 1935 


cule 1 1925 
a 1 1927 
22.000 -- july 1 1929 

7 000... July” 13 1921 








7300 1893. Pop ulation 


al. of city property 1919 
Total tax rate (per $1,000) '19-$12 
INTEREST at National Bank 1010 
Commerce, New York. 


BAY CITY bis yy! SCH. DIST. 
5s ‘20 
69, 
500 ,000._Apr J 1935 

BONDED DEBT (?) 
BAY COUNTY. 

County seat Is Bay City. 

Refunding Bonds. 
oO , 

















15, 
30, 
A-O 60,000c. Oss } 
J-J 20,000c.._July 1 1921 
J-D 25,000ce..Dec 15 1923 
egg 
23,000c_..Nov 9 1920 
© stot te je one Bonds. 
4%s'08 J-l) $25.000c__Dec 15 1921 
tone Road Bonds. 
Refund’g $ 














4s 
48 
4s ‘06 
4s ‘09 
4s unty House 


do ...-AU 
BOND. DEBT July 1920- 
Sinking fund 5 
Assess. val., real estate. ..39,039, ‘620 
a 


and | BIG 


alsey, 8 
stone road bonds at First Nat 
New York. 


m , 


| Tota 





i| 5a ‘08 








ee a 
citys “is ~ Ionia County. In- 


. ter Bonds. 
ag 000 


BOND. DEBT Apr 13 ‘18. $126,000 
Assessment debt (add’ 31 
—— — po aoe 13 ‘18 


Total value AY acs. aay re 151,890 
City tax ra pes $1 17. 313 00 
Pop’n 1910, yt 19: 1917 ( ae, )..4,500 


BELDING SCHOOL DISTRICT. 
This district (P. O. Belding) is in 
Ionia County. 
Ellis School Bidg. Bonds. 
5s °10 ann $15,000 
5s °20 ann {$15,000_May 15 '21-'26 
45 ,000_ May 15 '27-'35 
BOND. DEBT May 12 '20. $75,500 
Tot. assess. val. °19( 3% act.)3, 279, 617 
Population in 1920 (est.) 5,000 


BENTON HARBOR. 
This city is in Berrien Co. Incor. 
- in 1920, 12,333. 


$1.800_.___July '21-’22 
50,000. .._Jan 1 1941 
100,000 _..._July 1943 
efunding Water Bonds. 
48°12 M-N$20,000_...May 1 1932 
8°16 M-N$30,000__.._Nov 2 1946 
Viaduct Bonds. 
16 J-J $25,000...Jan 1 '27-'36 
Bridge Bonds. 
s'08 J-J $30. 000____July 1 1939 
uplis Paks Bonds. 
,000c_Jan 1 °24-'33 
at 1l IJ 100.000c_..Jan °34-’ 40 
= poremass 


Se 
4 


ee Impt. Bo ids. 
‘02 A-O ,000_...Oct '20-’21 
Refunding Bonds. 

-O $30. eg 5 











4%s'07 A 000_- 

BOND. DEBT July 1 ig" PS475.500 
Assess. debt additional... 10,042 
Floating debt 40,000 
Assess. val. real estate__. 8,480 950 
—~ val. personal 2,170,183 


Oo 

10, 

Total tax “(per | 1,000) 1918_._$24. 15 
INT. at City y Treasurer's office. 


BENTON HARBOR SCH. DIST. 
4s 1 - --- $18 ysis 


"1 
4%%s’19 ___ 


AL DEBT A Oe ac Dr oa re Oran noo 


I rt 
Population (per $1. (est.) 
NT. payable in Be in Benton biases 


BENTON TOWNSHIP. 
This township (P. O. Benton Har- 
bor) is i Berrien County. 


BERRIEN COUNTY. 
St. ae is the coun 
Road- ovement Bond 

4s ‘13 ve 500 Boee.| 

M-S 400, 





4s "14 
TOTAL DEBT 1919 
Sinking funds 


Tax rate (per $1.000) 19 eed 
Population in 1920 Rll 5 653 
T. at First Nat. Bk., Chicago. 


ebic Co. Incor. 
920, 5,482. 
Water | 


4 


ons. 


i py Bon G60cMay 15 '20-"24 
yp . a 
12 | F-A 75,000 dl 


5}48'17 A-O { 3,000 





6 
,000__.._Apr 1 1937 
Street Impt. Bonds. val 


Water. 
BOND. ‘DEBT M epee 000 
a 5,000 
Sinking fund 4 


a. 


i020 8% at 1019. $2032 
INT. at John N n Nuveen & Co. »Chic 


BESSEMER SCHOOL DISTRICT. 
This district (P. O. Bessemer) is in 
ic mew & 
s. 


TOTAL SQue part veari 11920. $177,000 
Tota valuation 
1919 (60% os.) ra Se 6,136,500 


4| School tax (per $1,000 1 
94 | Total tax (per ' $16.1 


4 
er $1 ,000 2 298. - 0. 
Po ulation in in 1920 t.) ey 


,000 
yable Ley the Corn Ex- 
dianae Tales, onal Bank of Chicago. , 
RAPIDS. 
3% ARR By a 
are tax 
4 ark ag 000c...Dec 1 1931 
éeein o--VCC 
ater Bond 
J-J $5:0c §:000e. July 1 °21-'25 


Refunding 
$5. 0e- Aug 8 1924 


4 PA 
ge” $3 


4 





S 
8 
5 
Ss 
4s - 
4 as §,000-. 1933 


BOND. DE BT Apr 26 i920 “is. 
Water debt (included) _-__ 3 5, 500 
Sinking fund 


Assessed val’n, personal... 8. 50 
Total valuation 920 (act.) 3 ,037,705 
(Assessment 90% actua 
Total tax (per $1,000) 1919__.$30. 00 

Population in 1919 4.51 
*Principal and wasasczs paid from 

water revenue. 

1923, 


INTEREST on $3,000 5s 
$750 ‘8 1917-1919, $5,000 4345 


1 $1,00 23, pay- 
able at Citizens’ State Bank, Big 
Rapids; on $5,000 44s 1924 at Chase 
rer ag al Bank, ew York: 5, 

4%s 1930 at First National Bank, 
Detroit; on $4,000 5s 1929 and $25.- 
000 4s 1931 at Nat. Bk. of Com- 
merce, Detroit; on $5.0 000 4s due 193] 
at Harris Tr. & Sav. -, Chicago. 


BIG RAPIDS oa DIST. 

This district (P. O. Big Rapids) is 
in Mecosta County 
5s °19 M-S ($20, 000c. Sept 9 °24&'29 

15,0 .Sept 9 1934 
(Optional 1929) 

BONDED DEBT 1919-_-_.. $35,000 
Sinking fund 
Tot. assess. val. S's) act.)2,500,000 
School tax (per $1, 
Population in 1920 (G86.)....-- 6,000 


BIRMINGHAM. 
This village is In Oakland County. 
- Apr. 16 1885. 


400_.--A 1935 

f = ; 000c... 12 1935 

15... $7.400...-Dec 1 1935 

ogi Fy j-3 7.875....Jan 2 1937 
per Bonds. 


ave $12, :700....Dec 1 1935 
43 J A7 J-J 9,440_--July 16 1937 


idge Bonds. 
#715 sicz pit 1,500... .Dee 1 1935 
‘15. $13.300...-Dec 1 1935 


Pavi ng Bonds. 





=. -— a 





23,300_...-Apr 1 1935) 5s '06 


21°18 $106. 
“id'l) 18, 
2, 

Sinking fun 
Assess. cal. 1917 a Ae Ds 2,680 :000 | 5s 
Tax rate (per $1,000) 1 17. --$13.50 
Pop. 1910, 1,607; 1917 ee 
NT. at Village Treasurer's 0! 


BIRMINGHAM VILLAGE SCH. 
DISTRICT. 
This district (P. O. Birmingham) 
is ” Se mene g > needa 
ool Bonds. 
18 0,000_...Jan 1 1928 
s’20 __- 4 ‘600 - -,-Jan 15 1935 
i¢5.30 DEBT Apr 21 °20_ $234,600 
Total >, sagen 
1920 (60% act.)-.-.--.-- 6,400,000 
Total tax rate (per $1,000) '20_$12.50 
Population in 1920 4,500 


BLISSFIELD. 
This village is in Lenawee Co. 
Paving Bonds. 


$48, 
BOND. DEBT June 22°20. $60, aid br 
Tot.assess.val.’20(act.val.) 2,500,000 
Tax rate (per $1 ,000) 1920_._ $12.00 
Population in 1920 (est.)_.---- 2, 


BOYNE CITY. 
This city is in Charlevoix County. 
Incorporated 1917. 


weer Works oOo Bonds. 





8 

.8 "16 

Ae cso O 
Refundi 

8 ‘1 


“Refunding S¢ 
ia id 5 nds. 
i ay ce oO 000 
al 1°20. 





oO Ooo 


po aging 
This city is in Wexford County. 


TJ 1 '20. $113,254)| Assessed val’n 
} inh ig = 94 nate. 0-8 405 | Total ey Fa M019 
,050 | Po — in 1920 


val., = 
Assess. val. " 


to ve qacens. Val ’20( "20 
footie a in 1920... 


CALHOUN COUNTY. 
perg + the county seat. 


oad ds. A 

Bon $30,000. Apr 1 '21-"22 
ase ay ‘000.Apr 1 °23-'26 
44s'18 .-- 151,200 1920-1933 
BOND. DEBT Mar 15°17. 380,000 
Assessed vesnetier 4 bat 76, 327 395 

t uation (est.)-- 

ACNT. at the Nat'l Park Bank,N.Y. 


OL UMS* TWP. WP. 8. 
his district (P.O 
Houghton yo ere 
nds. 
414s" 6 JF $50.000.-July 1 '21-'25 
BOND. DEBT A 


‘455 


Qt), 9.561 
$27.00 
9,734 





D. NO. 1. 
. Calumet) is in 





Total tax rate (per $1.000) ‘19.$8.2 


CASPIAN. 
This village (P. O. 


Palatka) is | Pee 
Iron Co. 


000) 1920-.$10.70/ A 


000 | Assess. 


d 
384 4368'15 .-- $150,000 


pet 1920.. $60,000 
Total assessed va 1919_ 28, 017, 3.26 | SOR 5s 


Water Works Bonds. 
,000_. Aug 1 1929 
54s'19 s-a 15,000_.__Aug 1 1924 
20°000..~ Aus 1 1936 
5,000_._Aug 1 1934 
BONDED DEBT (?) 
Population in 1920 (Census)...1,912 


0 CASS COUNTY. 


Cassopolis is the county seat. 
oad Bonds. 
41¢s'18 s-a $430,000 iron 
TOTAL DEBT June 9 '20_ $540,000 
Assessedval., rea] estate. _24, 771. ,055 


9 | Assessed val., personal... 3.982.130 


Total assess. val. oe i0F 18. 753,1 ort 
Tot. tax rate ( 
Population igto 


CATO TWP. MO DIST. NO. 3. 

This district (P. O. Lakeview) is in 
ae a 

elain Bon 

4%s'16 A-O $25, 000.-Apr 1 '21-"30 
BOND. DEBT May 1°20. $25,000 
Floating debt 4, 
Total assessed val., 1919__ 1,099,694 
School tax ow is 1 000) 1919_. $11.03 
Population 2,000 


CHARLEVOIX. _ 
This city is in Charlevoix County. 
eerie Light Bonds. 


"1 $85,000 
000 | Local Imp. D't Dec 13 *16- 


00|General debt 


Assess. oo a. 1) 


Assess. val. personal 
Total val. 1916 

Total tax rates 
Population in 


CHARLEVOIX COUNTY. 
County seat is Charlevoix. 
Highway imp Bonds. 


.8 
Total assess. val. 1918. ...$9,400,000 


CHEBOYGAN. 
This vf 47 in Cheboygan Co. Inc. 
1889. Population in 1910, 6,859. 
Park Bonds (part every sy oor) 
5s '03 “ee Rs 9.250¢.0e8 I 30" 3 
ug 1 °21-’23 


Raving Bo 
-A nas *500c_A 
5s "08 J-D 12,000 ue 920- 1931 
City-Hall and pe ae ponds. , 
Na adit 8 a 1 ’20-'23 
e une n onds. 
50 "07 A'$20,000. Aug 1 '24-'27 
1920-1ees 
1 1929 
“31885, 000 
786 





iiss "99 A-O ,000- 
BOND. DEBT Mar 9 ’20- 


-| Floating debt 14, 


Water debt (incl.)...---.-- 35,000 
Assessed val., real estate. .2,225 '865 
Assessed gw eee <s- 583,72 
Tot.assess. TA etit .).2,809 592 
City tax (ner ‘$i 1919__-.$16.60 
INTE 7e- on the park bonds 
due 1918 to 1933 and the “peed 
impt. bonds due 1920 to 1923 Is 
able at the Chemical Nat. Ban ie 
New York; on the city-hall and pav- 
ing bonds at the State Sav. Bank, 
Detroit; on all other issues” at the 
First Nat. Bank In Cheboygan. 


CHEBOYGAN SCHOOL DIST. 
High-Sehoo Bonds. 
5s 07 J-D $24.0 June 1922 

5s 07 Sept 24.000c_..Sept 11 1927 
448 00 _July 1 1924 
BOND. DEBT n YGa0 15°20 "$78,000 
valua BI 


School tax ( 
DORE RST 























ST on t 4 fc yee due 1 
payable at Central Trust p of Mie 
nois in Chicago; on bonds due 1924 at 
American Exchange Nat. Bank, New 
York; on bonds due 1927 at Chemica} 
Nat. ‘Bank, New York. 


CHIPPEWA COUNTY. 
County seat is Sault Ste. Marie. 
A piculturas & Domestic Schoo 
tooth A di tae Ri ne a. * _ 
on 
44610 5-D81 10 .000¢ ror june 1 1925 
vis N 10,000e ©.-May 15 1927 
3 t5 ih “82 22,500. May 15 ’21-'29 
Court 0522, 500. May 15 '21-’29 


.---July 1 1930 
BOND. paps Jan 1920.. $365,000 


inking fund 162, 
Assessed ee real. .21,540,092 
— ersonal.. 6,848,955 


. bridge 4s, Agricu Itural 
School bonds, refunding 4s of 1912. 
road bonds and 6 he a 
Chase Nat 
44s due 1919 at yy eee Trust & Sav. 
Bank, Chicago. 


CLINTON COUNTY. 
St. co is = eeeany seat. 
ar on : 
56 nD Tune” $99.670..June 1 '21-'22 
BOND. DEBT June 1920. $99,670 


,000 | Assessed val. 1918 


Population 1910-..-. 


INTON TOWNSHIP UNION 
“SCHOOL, wy arta? NO. 1. 
ct (P. O. Mt. Clemens) 


is in Fy Ai ~ A Bag 


ds. 
‘ta Bon oi. 15 °21-'80 
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COLDWATER. 
This city is in Branch Co. Inc. 
1861. Pes. oad 6 5,945; 1917, 6,147. | 


, Armory Bond 
Oct $2 760c. .Oct 1 *20- 29 

BOND. DEBT May 1918. $36,000 
Assessment debt (est.).... 20,00 
Total debt 
Sinking fund 2 ‘40 
Assessed valuation, reals..3, 597, 195 
Assessed val'n, personal. __1, 318,825 | 
Total assessed ‘val’ n 1918..4,916,720 
City tax (per $1 aed 1918 9.50 
Population 1920 

NT. at City Treasurer's office. 


CORU 


BOND. DEBT Be 1915_._..$68, 
Total 1915__..712,50 
Total tax rate(per $1 ,000) °14- $30. 00° 
Population in 1,38 


CRYSTAL FALLS. 
This city is in Iron County. 
City-Hall Bonds. 
5s °13 M-S 4 .750_-Sept 1 29-134 | 
68°15 Jj-J 1,500_._-_Jan 2 ’21-"34 
(see V. 100, att for AMR 
Sewer Ronde. 


$4,000c.July 1°23& 28 
5s ‘14 J-D ul 


TOT. BD. DT. 
Sinking fund 
Ass °s‘ed val., 
Assessed val., pe*sonal__.. 560,465 
Total assess. val. 1919. ___- 3. 218, 17 
ot. tax rate (per $1,000) '19- $26. 60 
opulation in 1919_-....-.--- 3,775 


CRYSTAL FALLS § SCH. DIST. 


‘July 2 1920 $110, 000 


5s 40, '20-" 
TOTAL DEBT June 13 19 $175,000 
Assess. val. 1919(abt.act.) 9,589,166 
Population in 1920 (Census) . _ .3,094 

ayable at lron County Nat. 
Bank o Crystal Falls. 


DAYTON TOWNSHIP. 
This pow neh (P. O, Fremont R. 
F. a 4P 2) is in Newaygo a 
one improvement Bo 
sans 
B 


r Mar 000.Mar 10 opts 
DEBT Nov 1916.- $50, 000 
500 
DEARBORN 
This village isin Wayne County. 
Sewer Bonds. 
3 Laas 3103, 435_Sept 1 '20-'48 
.8 fs 115,000 
4%*%4s8 $247,000 
BOND. DEBT Apr 12 '20. $329,000 
Assessed debt (add'l) 80,000 
Assessed val., real estate___4,831 412 
Assessed val , é 
Tot.ass ss.val. 19(2 feet )_9,155, 77 
Tax rate (per $1,000) 1 919....$8 
Population in 1919... ah dint aide dna 


way mr img SCH. DIST. 


Total, wth er 1916_...2 080 890 
Total tax rate (per $1 000) "16 $23 50 
Population in 1917 (est.) 2,000 


DECATUR SCROO’ DIST. 

This district (P. O. Decatur) is in 
Van Buren Cop. 
' School Bldg. Bonds. 


.8 ‘eiatene 0, 
BONDED DEBT 
DECKERVILLE. 
This village is in Sanilac County. 
Water and Light Sonds. 
§s "15 A-O $10,000c__.Aug 1 1925 
BOND. DEBT Au isis” $33,800 
566,700 


Total assess. val. i hi 
Population 1910 


DELTA COUNTY. 
aba is the ent seat. 
Agricultural Society Songs, 
une 


8 

Bridge Bi Bonds. es 000 biennial 

48°11 J-3J $15.000c__Jan 1 ‘21-' 
Poor- 

5s Mt 








; —_e 1923-1927 
"19 M-S er 000.-July 1 °23- '26 
5s ‘19 | 


4 





50 
BOND. DEB $490,000 
valuation, real__ 15,528,081 
Assessed v n, personal _- 4,452,393 
Total val. 1919 (act. val. Oe oY 020, +74 
State&Co. tax ax (per $1,000 19_ $11.06 
Population in 1920 
NT. at pounty Treas. Sitice and 
Escanaba Nat. Bank. 


DETROIT. 

Detroit is situated In Wayne Co. 
Incorp. in 1 . Woodmere (popu- 
fasten 4 474) annexed April 1 1906 
Village ‘of Delray annexed Apr. 1 
1 . Village of Fairview annexed 
Oct. 24 1907 and Village of St. Clair 
Height annexed October 1 1918. 
eae [ae of oumemntton of High- 

ark was defeated Nov. 8 1910. 
v oI. p. 1342. The annexation ofa 
portion of Grosse Pointe and Gratiot 
townships was voted April 2 ‘ete F 
In a decision rend Feb. 16 
1912 the State Supreme Ra... ‘held 
that the Board of Education and 
the aaarary a Seen are corpora- 
tions from the city and 
haantere the their bond issues should not 
be included in the 2% limhit of in- 


4 board. 
| An entirely new c 


stead of 4% 


5 troit on April 7 


| by a vote of 70,271 to 63,583. 


1 "21-27 Mr 


san my Benda une 1" °21-'24 | 46 
rons re"§ ne $76. 000c.-Jan 1 '21-’27/| # 


a 


| debtedness ao aetetnes purposes 


Dp b75. in the city charter. V. 94, 


At an election held April 7 1913, 
under the Home Rule Act mentioned 
on a precedin ng page, a charter amend- 
ment was opted authorizing the 
city to acquire by purchase, condem- 
nation or construction and to own 
and operate street railways and to 
provide the cost thereof by an issue 
of city bonds to the amount of 2% of 
the assessed valua.iion and other 


4 bonds upon the property and reve- 
nues of the street railway. 
same time amendments were 

NNA. _catified increasing the city’s general 

This city is in Shiawassee County. | 


At the 
also 


bonding limit from 2 to 4% and au- 
thorizing the board of water commis- 
0 sloners to issue $2,000,000 bonds in 
excess of the present debt of the 
Vv. 96, Pp. 1107 and 1507 

arter, embodying, 
‘among other things, the municipal 


| ownership amendment adopted Apr.7 


913, was submitted to a vote Feb. io 
1914 but failed to carry (V .98,p.538). 
Charter was amended at Nov. 3 19 4 
election so as to permit future bond 
‘issues at not exceeding 5% int., in- 
as heretofore. The 
voters on Nov. 2 1915 rejected pro- 
pete charter amendments necessary 
n connection with the contract to 


14,279 acquire the lines of the Detroit United 
real ostate...2,657 710 


Ry. within the 5-cent-fare zone. 
V. 101, p. 709. The voters of De- 
1919 defeated the 
Mayor's proposal to purcnase the 
Detroit United Rys. for $31, at 000 

. 108, 
i 


Chapter XIII of Title IV of the 
‘new charter (adopted by the people 
of Detroit on June 25 1918) provides 
for municipal ownership and oper- 
tion of a street railway stystem. 
This chapter creates a commission to 
be known as the Board of Street Rail- 
Way Commissioners, consisting of 
| three members who shall be appointed 
‘by the Mayor. Section 9 of this 
Chapter authorizes the Common 
Council on the request of the Board 
to issue bonds in such amounts as will 
not exceed the legal bonding limit of 
the city to be known as public utility 
bonds up to the amount of 2% of the 
ass ssed value of real and personal 
property of the cit The new char- 
ter, by Sec. 2 of Jhapter V of Title 
VI, provides that the gross debt 
exclusive of the water debt, after de- 
ducting the means in the general 
sinking fund shall not exceed 4% of 
tne assessed value of all the real and 
personal property of the city unless 
authorized by a vote of tnree-fifths 
of the electors. An amendment to 
the charter, however, adopted on 
Apr. 7 1919, provides that such public 
utility b onds shall be “in addition to 
any other bonds which the city is or 


5 000 may be authorized to issue for any 


other purpose whatsoever.’’ 


Augl ‘20 '35 
-Aug 1 1935 
Public-Lighting Bonds. 
ts g'04 J-J $600,000r..-Jan 
is 96 J-J 
3806 A-O { 


9 000c&r rape 
18°14 J-J 307,000... July 
4s'15 F-A 350,000__._Feb 1 1925 
Bridge Bonds. 
4%s. av _.. $100,000_.__Jan 1 1950 
Sertatien Bonds. 
45 we MEN 00,000c..Nov 15 1942 
4.20s8°153 50 000c&r_July 1 1945 
4s 47 ONS 100, Mar 1 1947 
spital Bonds. 
00 ,000¢e...June 1 1938 
000_...June 1 1949 
Park Improvement Bonds. 
A-O0$100. c&r_Apr 1 1921 
00c&r_Aug 1 BE 5 



































r...Jan 15 1934 


‘&r.Apr 1 1922 
ar 3 1924 
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SeeeESESE8E 
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eos 
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‘1 

14M-S 1,160,000_._...Mar 

1 J-JI 303,000....July 1 1944 
"15 F-A 200,000 eb 1 1945 
15 J-D 405,000 Dec 1 1945 
17 15, ..---Dec 1 1947 
a tania May 1 1948 
5 ,000c&r.Sepl '20-44 
265,000c&r.Sep1 "45-44 


sessceccnerscecomsess 


a 
Ka 








ny 





-2ee@e 

750, as 15 

D 250, 000_..-Jan 1 

ic Improvement Bonds. 
J-J ,000r_.. July 1 

F-A 15,000__..Feb 2 1944 

114,000c_Sept 1 '20-'25 

432,000c_Sept 1 °26-'49 


fetes 
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(Vou. 111. 








‘Public-Health ‘Seeke. 
48°14 M-S $110,000__..Mar 


Water Bonds (Issued by Commis- 
sioners on City’s Credit). 


LS 
fete 
Peo, 


SRRELE"S 


® ERK 
Ry 
Se 
oath 


- ~~ 
¢ vetetvedatetetved |} 


nen 
RS 
WP 


a Oo oe 


h— we RD 

© 

ea] 

+; 
moo 2 


f Art Bo 


c 
3 
° 


Muse nds. 4 
3%s'04 M-S $50, 000cEr Sept 1 1929 4248 


School Bonds. 


o 
WR 
¥ 


1 1925 


Oo 
wo 


33 '000C. 
77 ,000c&r- su, 1 b+ $ 
90, 16 1935 5 


249'000c&r_June 1 1938 
08300 '000c&r_Apr 1 1939. 


cua 


216, '000r_.Jan 15 1940, 
300 ,000c&r .Feb 1 
20,000r_ . Sept i 1941 | 
300 ,000c_._Nov 15 1942 5s 
336,000__..Feb 1 1943. 
Apr 1 1943 


cosgses § sasce 
~ 


fi 
> 


WWO&bho 
— 
ie 


900 ,000c_Aug 15 "20-’ 33 
90, 000c_ Aug vA °20-'28 
levard B 
100 ,000c&r "Sept. 11921 
05,000c._July 1E 1922 
»5,000r_._.._Aug 1 1924 
,000c._.Nov 15 1931 
)'000c. Feb 15 1932 
,-000r _ -Nov 15 1941 
-$ 18,000_._._Sept 2 1943 
a 13,000__.__July 1 1944 
reation System Bonds. 
J-J $15,000 July 1946 


lic Buildin Bonds. 
AO 8,000r 
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. we 
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2 0 
M-N 65. 
A-O 2! 

A-O 200,000 
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a a DIS TRICT. BONDS 


yeater Bonds (Woodmere). 
3s'01 A-O $93, pee - Oot 18-1931 
Water Bonds (Delray). 
$50, -. June 1 1928 


58 ‘98 J-D 
Sewer Bonds (Delra 
5s un M-S $65, 500c. Se t 1 1933 
as HE SENS Bds. ( A eer rae ey © 
($3 


J ~& 1928 
Bridge Bds. (Grosse wet PF 
yet 5 


‘Pamapcigl cy). 


roses Pt. 





15 F-A 

"16 J-J 

Dist. No. 8 of 690-- Suly 1 Tap. 

J-D $4, ...--Dec 8 1920 

4,000_..Dec c 18 1920 

000_...Jan 7 1930 
eb 6 


eee eee 


pb 
K 
ae 


0, ar 1 1947 
ist. No.7 of opansyelis, ay 
05 F-A $24,000-_-- 1935 
Dist. No. 3 of i By Tw 
M-S Sept 19 


eee 


tee ee 
ak 
wo 


oS 


1 a 


lamtramet 














Jan 2 1930 
peantraneck yf? 
000-_- 929 





eek » 1932 

F-A 15,000__._F 1 1930 

J-J 3,600 “=o Suly 1 p80: 
Dist. No. 1 of preentie® is’ 

F-A $30, ane a: 6 
M-S 
M-N 60,000... - y 11930 
J-J 15,000 ----July, 1 1931 
J-D 225,000__.Dec 22 193] 
st. No.8 of Greenfield Twp. 
"16 J-J $150,000___July 15 Lady 
ist. No. 10 of ireontietd Tw 


We .34%—$30, 261—assum 
$25,000____Jul 
(18.34%—$4,585—assumed 
Water Bonds Hamtramck). 
..-Nov 15 193] 


(10.13 %-$8,914.40—assum’d by c’y). 


1 1944 5s 


J-J $100,000c..Jan 10 1925 
50 .000c 


yr %—$21, 000—assumed 
5 $25, 


4 | (84% 


4 
60 000c&r. Sept 140-45 4 


A-D $0). 000cér _ re 2 1924 
50, Ooue 


000c&r_Jan 2 1939) 
1941 | 5s 


8 | Tax (per M) 


10.000----Sept 11929\, 


i City tax i er rH 





Hamtramck). 
_..-Feb 1 1936 
(10. 13%-$6. 078-assumed by ia. 


Water Bonds (Fairview). 

4\%s'04 ... $30, jan 2 Bang, 
eon ee 200—assumed by ci A) 
444805 _.. $25,000_.._Se 4 193 


ie “1038 
(84%—$21, 000—assumed 


city.) 
Sewer Bonds (Fairview). 
4348'05 ... $20,000....Nov 1 1935 
%—$16, 300—assumed by city.) 


Pavi Bonds (Fairview). 
av ans onds ( 1 1935 


nicenne 093 1 cy 

— ass’m 

sO hati 000...Nov 3b tA 
| (84%—$21, gtk canna by city.) 
Sewer Bonds (St. Clair H’ts. ). 

5s ‘05 A-O $1 0,5 500_...Oct 16 1935 
48°14 J-J 5, 000....July 1 1944 
5s°15 M-S_  5,000_..-Sept 1 1945 


Fire Protection Bonds. 
pati! a2 $4,000_- _Dec 15 1941 
"17 A-O wt '000_.--Oct 1 1947 


“Paving Bon 
"14 J-J 16° 000_...July 1 1944 
"15 A-O 30,000... 2: Apr 1 1945 
5s "16 J-D 41,000____Junel 1946 
‘58°17 A-O 30, '000_---Oct 1947 


Sapeeeortaeaerater Bonds. 
ree 5,000_...-Oct 1 1947 


Water Bond 
05 A-O $26, 000__-_Oct 16 1935 
448 7 J-D 12,000_..Dec 15 1941 
J-J 5,000_..-July 1 1944 
Bs is A-O 6,000_._.._Apr 1 1945 
5s "16 J-D 15,000_-.__June 1 1946 


INTEREST is payable in N. Y. 
City at the current official bank or 
at the office of the City Treasurer. 

TAX EXEMPT a — an 
Act of the State Legislature 
in June 1907 all bonds of the ity 7 
Detroit, or for which the City of De- 
troit shall become responsible, are 
exempt from taxation throughout the 
State of Michigan. There are no ex- 
ceptions to this rule. 

TOTAL DEBT, SINK. FDS., &o. 

Apr.1'20. Apr.1°19. 


$ 
Gen. bd. debt.31,040,742 27,550,500 
Sinking funds. 6,938,521 6,854,109 


Net gen. dt_24,102,221 20,696,391 
Net spec. debt 3,554,232 2,900,941 


Tot. neti dt_27 ,656,453 23,597,332 

Wat.dt.(add'l) 2,855,114 2.122.000 
The sinking fund consists of cash 

and city bonds. 
Month and Year— Gross Devt. 


“Sewer Bonds 
06 


s 06 --- 000... .Se £1 
y 








5 1370 ae $31,040,742 
27,550,500 


1919, Apr. 1 


5, 1912, Oct. 


1910, July 


5.000.-.-Oct 1 1946) 1900, Jul 


880, July 1 
1870, April 1 ° 
Mo. & a? os Sink. Fd. *Net Deodt. 
1920, Apr. 1.$6,938,521 $24,102,221 
1919, age: 1. 6,854, 109 20,696, '391 
1918, ys . 5,762, 627 $20, 723, 717 
1917, - 5,180,631 18, 12 
i916 O . 5.401 293 17, 775, 118 
037 1 433 


tat July a. a 013.983 


905, July 1_. 2,359,734 
1900, July 1 
1890, July 1_- 
1880, Jul oo 
1870,April1_- 20 
*Not including annexed district 
special assessment or water debt. 
CITY PROPERTY.—tThe city 
owns ) property free from all encum- 
"4 was valued on April 1 
1920 a at $90 ,000 ,000. 


ASSESSED VALUATION .— 
1919. 1920. 


3 
Real est.1,003,502,480 1,241,415, rte 
Pers’].. 372,4 468,63 QO 457,744 
Total __1,375,971,110 1,699,159, 780 
(Assessment about 34 actual value. ) 


18.55 20.66 

POPULATION .—In 1920, 993, 

729; 1918 (est.), 840,000; 1910, 465,- 
766; 1900, 285,704; 1890, 205,876. 


DOVER TOWNSHIP. 

This township (P. O. Cadmus) is 
in Lenawee County 

erie Buildin {; nr 


,000c 
GEN. BD. DT. June 9 '20_ 
Aavenamnens debt (add’])__- 1,960 
a , real estate__.$1, 928, 805 


nal_ ,400 
Total my lid: 0 (actual) ___2, 124,205 
Tot. tax rate ( F : 
Po eon ea aR 1.279 
nk, “Morenci at the First National 
a —¥ orenci, and Adrian State 
a 


DOWAGIAC. 

This city isin Cass County. Incorp. 
under special charter in 1877: re-ino. 
in 1897 under Genera! Act of incor- 
poration for cities of the fourth class. 

Trunk Sewer Bonds. 1 97-87 


M-S8 $53 .256c_ 
.| BOND. fond-- June i119 $128,000 


Sinking 21, 
act.) 4, 617 
'19 (abt.) $3.00 00 
088; °19 (est.), 7,500 


$1,000: 





Po 0, 
har? at Bk of Commerce, Detroit. 
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DUNDEE Assess. val 
. - personal... . $180,4 
Wate village . Monroe County. } Total assess. val. "18 (abt. *4 praia "val. real estate = Fae 450 eI > a ae 
5s °17 Ore Oot 90% actual)........... 2.051 Assessed val. pers’! he 358.550| K e city of Grand Rapids Is in 
_ ..Part yearly-. | Total tax rate (per $1,000) ‘18 $23, 20 | Total assessed val. 1019°--2.3 Salon Govt aeaned hae, 2h 
faving “08 Population 1910 phan dd Ghee etn ene 2,034 Total tax rate (per $1 ,000) °19 gly — vt Ay ted Aug. 29 1916. 

TOTAL DEBT." __.~-~~~.2--21?) | FAIR HAVEN TOW TOWNSHIP. Population 1910-.-..---....- 3.014 Park gud Playground Bends, 

Population in 1910_.....----- 1,070} This township (P. O. Bay Port) is | FREMONT. at F-A$1 00,000¢- -Feb 15 1921 

DURAND. oy oe This city is in Newago Co. $101,500 Be nds, $86,000 due 19 
This village is in Shiqwaasee Co._ | 448'16 J-D $29 AGD..Jane 121-41 | 41g ee Ee ns. | 36,000 due 1922 

BOND. DEBT Oct 20'16. $54.750| TOTAL DEBT_________. (?) SA fhe pink 1 = 36|4%s'l9 sa © 50,000__Aug 1 '20-'24 

Assessed val. real eo 954,635 PN ah ny Ran RS, Bit pea FH Ste Oe eas mee, ee (?) “45 19 s-a 70 000. Aug 1 °20-’29 

er plans 18. 1,091,839 | FERNDALE. "| GANGES TOWNSHIP. PA ie ss 

Petal eens Ga gay 18°SH SS |, HNN, O. Hlhland Park, |, mae toraanty, 0: Canes i Shee, BN Be Ope-— May | 18a8 

ayn unty. 8 “<< 

Population 1910-.-.-.------- 2,315 5s'18 oa $ Sewer & yne County. Road Bonds. : ee Mg syanlh 66, 600¢.._Nov 1 1926 

EAST GRAND ) RAPID 8. pa 5319. o70 000 PEE. 1940 Bus i 34000 pain eeieitiieas $0 200" due 980) $60 600 pe i922 

ent County.| BONDED DEBT 1919--- $151 ($5,000 - -- -- 1929-1933 
in 1891. BONDED DEBT 1919--- $151,000 | 541g wa 116,000 .....1934-1041| + HacdeProtection Bouis: 724 
5g Preece im Bonds. Population in 1919 (est.)_.___- 2.000 | Nataeapeapsiase 1942 | 4s’ 08 M-S $300,00 Yr 1 

5 517 -N$20,000---Oct 1 '20-'21] pr neq. TOTAL DEBT June 23 19 $48,000) 4448'10 M-8 200:06 o- Sept 1 1938 
44819 -... 59,000.---Jan 11924)" "Hie ‘ote | Assessed val'n, real estate__1,383, 615 4%s'07 M-S 250,000c.. 4 
Water-Works Bonds. ae 1855. y is in Genesee County. | Assessed val’n, personal__ 70.125|4%s'1l2 F-A 250,000c__F eee t ieee 

B17 72- 16.00022222222221927| Subway, Bond Rot.ase dvval'if 0% ack )1.453'740 | Refunding Water Bonde. 

Bs 20, 550 20,0008"; Jaq 1 1935] #415 £0 $40. 000..Ape 1 °21-"40 | PRR to 108s sand oar oe| Se Aa HERR Ohte--- May 1 1999 

. une 1°20. $64,000 om at Grand Rapids. *"|4%8'13 A-O | <0nee ¢ tae 

Assess. debt (add’l)...-.-- 79.000 at 3 F-A 183200 “Te Pee 1920- -1938 Lay 3 = ,000c....Oct 1 1933 

- Val. real-—-=------ 3.221 700 | 7° a * Sen oa0-1944 | GARFIELD TOWNSHIP. SAE TS $80,000c...July 1 1923 

pene. ee 3°547'350|. Building Fee roree: This township (P. O. Newaygo) is|48 04 J-J ,0C c.- July 1 1924 

Tax rate (per °31000) 19.77" §20-50|58'19  ---. $40,000 _---- 1920-1929 | in Newaygo Co. Pop'n in ‘10, 1,410/ 48 06, FA 75,000c--Aug 15 1926 

Po n 1 1910, 800; 1919 (est.), 1.50 1 .500 * Voting mages Sends. onan Pe es! A impt. Bonds. 1090 seo MONTE’ o-- ne isa8 

ry wa mn cand. Meteewocen decaocboneee t 2440548 2... “ee eae 2. ee oe ° ” 4 VVe ae 

Ra aids ‘Tr, Govt sewer bonds at De-| Hamilton Dam Bonds. 4}48'16 J-J_  42.188¢-Jan 15 °21-35| 4419 JJ, 100-000... Jat 3 
troit Trust Co.; street bonds at Vil. | -5 20 M-8$160,000- Mar 15 '21-’40 | fon» De debt (add'l) ‘18 $40,000) 55%17° J-D 100,000....Dec t 1937 

iene 3°30 M-S ($35.000- Mar 15 '21-'27 | Reed tay oven )------- _ 1,000] ,, Filtration Bonds. 

EAST TAWAS. 40.000. Mar 15 '26-'30 | Assessed val., real--- -_. 950.975 | etn Ao en Mart itee 
This city is in Iosco County. City-Hall & Fire-Station Bonds Assessed val., ees ame 64,125 | £748 12 M-N145 Pegg cg! 1 1932 
Refunding Bonds. 4s 07 J-D $15,000c_June 1 ‘21- 94 | Total val. 191 (actual) _--1,015,100 1 ek BD. DT. Ape 21 a 316,600 

5e 15. M-N$22 118.-Nov 1 °20-'35| £24307 3-5 oye -June "24-33 | gayLo penis Grebe. aaaiiy.. ool aoe 

BOND. DEBT May 4'20.- $34,000) 44/019 az |74'000--- t 15 20,27 | @ This is village is in Otsego County, _| Sinking fund (General---. 704,643 
oating debt_-.-.-.-...-- 5c 5,000-.-Sept 15 1929 May 24 18--$27.500 Waner oo. 40,217 

val., real estate... 292'475 Sewer Bonds. phan a debt (add’l)_... 2,524 Cash on hand (exclusive of 

Assessed val., personal.___ _48,825| £24813 F-A $71.250c -...1920-1933 | Floating debt (add'l) (est.) - - sinking fund April 1920 |__| 65,661 

Tot.assess.val.'19(80%act.) 341,300| 48,09 --- 12.286 --.-- 1920-1925 | Tot. assess. val.'17 (15% act.) 478, 728 | Assess. val. real est. ---128,171,780 

Total tax rate ( © $1,000) “19 $32 80 | 434814 --- 120,000 -7--1920-1939 | Total tax rate (per $1,000) °17-$1 7.50 | Assess. val. personal_--. 56,969,728 

oto. ) '19.$32.80 , ° =e Popul CG Tot. assess. val.’ 

Population 1910.......------ 1,452 e'7 xO ont yor oop an Sa Soe opulation 1910-.....----.-- 1,338 Tot.tax er $1. cnn 19 (ex, : $22 579 

.-Apr 1 '21-'42 9(est.) - 
4i40'15 -.. 93.546 ----- 1920-1440 | GENESEE COUNTY. Pop'n 1910, 112,571; 

caro cee iaeeion County. [G8 18 --- $2,000 -----1984- 1998 | lnk ta the, county seat. NTEREST at City ‘recs. office 

4g Ane Be nn 5s '19 M-S 13,905-Mar 15 '21-'34 444813 503100.000 ....-1925-1928| FRAND RAPIDS IDS SCHOOL DIST. 

be 15 July 14 (000-“Saiy 1.31738 5s 19 M-S 173,072-Mar 15 '21-'44 | 414813 ~.. 100,000 -~~.-1929-1932| 54410 -7~ » 90'\0072 Moe 11932 

BOND. DEBT Jaly 1920. $45 20,000-.-Mar 15 1921 | 444s'16 --- 500,000 -----1920-1929|414s'08 ___ 20,100...-Nov 1 1925 

Floating ee. ae s’20 M-S is. 000- Mar 15 25-30 Tieete **7 100,000 -..-- 1921-1924 6 sgl 35 000. 2Sept | ‘22-23 

SOS. VEE. TERE ne gone oee 1.769.000 275'000-Mar 15 ‘31-41 | BOND. DEBT Mar 18 W0$1,200,000|4ise18 "72 $8'8007777Scbe 1 £999 

Pocel valuation 1910... .2,490,900| 9°29 24-8° 9 eee Rae Tae | Rams. Val. Teal. --5-----33-200 2p 4i40'13 --- 300.000--Sept'l "21-25 

Tax rate ( ent about 19. S1L05| 5°09 ma9 1130 00e- Mar 15 (21-'28 | Total valuation 1920.277-82/120,420| diets 22 ff Soon “Bone Bees 

Pop'n ibs 2.004: 1620. a8. 462.000-Mar 15 '30-'49 | Towaltaxroje (pe S1.000) 19-$25,07/4 40 15 --- "90.000--Sept I 20-21 

EAU CLAIRE SCHOOL DIST. Paving B + * ppeieamanaad 15 1950 NT — in Flint at Genesee 4938.48 nites ay a ops 1 Paw 2 
This district (P. O. Eau Claire) is| 4s 99 - $17,910 1920-1927 | C°U2* amma ($16,000 1924, $25,000 — 925-28 

in Berrien County. 4340'13 _-- - 8.400 -----1920-1928 | gran $42,000 1920" &°$92,000 1930.) 

BONDED. 000. ..-- 2-20 -- 22. 4348'l4 _-_ 25,000 --_-_1920-1929 G STONE. eh 

DEBT ~--.-.-- (?) ‘ 411 5 ¥ A 49042 ~~eb 1 20-30 Pe ‘Rd Connie. P| ie ( a $8. < hs t. 1930 and $129,- 
s’ ” *>1.’ e 

ECORSE TWP. SCH. DIST. NO. 1.| 4145'16 _. 16.616 ~--»-1020-1981 Public Impt. Bonds. -...--- $25,000| 4%s'19 --. 420,000_-Sept 1, '24-'32 

1 district (P.O. Wyandotte) f8|/53°17 -~_ 37.:172__... 1928-1933 S BOidsccoscceceses 18.000 | BOND. DEBT Apr28’ 20° 81, OOP. 100 

n Wayne County. 5819 M-S 531575 Mar 15 '21-'34 Sewer Bonds. For valuation see city a 

5s 11 F-A $30,000_...Aug 1 1926 9°500..-Mar 15 1921 68°17 sa $14,000......-..- 1937 | School tax (per $1,000) 1919---87 AZ 

Fo Phe sist earn tty] * 29 S|, ob aR: Sar 92038 | a AREER BORGY ar 26 1927| nn ee 

oe ---.viar 

Assessed valuation 1919-_--9, 444; 188! Street Bolg’ 000-Mar 15 '29-'35 | BOND. DEBT Vann 13°20 $54,500| GREENFIELD TWP. 58. D. NO..4. 

Tax rate (per $1,000) "18...-.-- $2.20 ($2,000 Sept 15 1920 Water debt (incl.).......-.- 29,500 This aistrict is in Wayne Count 

Population (est.)...........-. 6,500 4%s'19 M-S (25, 000 . Se t 15 '21-'25 Sinking fund.........-.-- 774 | 4%{s'19 s-a gad 000 r July 11 1934 
NT. on 5s pages at People’s ept 15 1926 Assess. val. 1919....----- 2,137,000 | BONDED DEB shins § YO ”) 

— oe le 27 000_Bept 15 ‘27.29 | Taxtate (per $1,000) 1919. -- $44.60 aes 

ESCANABA. Water Bond ‘Saheoes Wer Geek ene Ammestoass GREENLAND TWP. SCH. DIST. 

oO The city of Escanaba is in Delta teil ao $72:500¢..Dee : te $1 F Sch: ry ven - in Ontonagon Oo. 

- a2. Pa ester amend |4s'14 F-A 40.000c._Feb 1 ‘21-’28 | GOGEBIC COUNTY. Ape $2.7 Mar 15 '21-'27 

struction of BM geen mah of TOL 4 “¢ M-S 130,000c__.Sept 1 1934 Bessemer is the county seat. bo. EBT Apr 03 1920 $30,000 

iso TO. 13.194: 44s'17 A-O #36.150.ApE 1~'22-'27 | 4 ir aa”... School tax (Der $1. WHO) i618. #5400 
Street Bonds. - a tA --- 128, ri wit 1983-1987 be nospital Bonds. nee cee Po 1m 1910. 8 F 826; 1919 ots. 28 2 826 

Piet Air - , Po ee eee, ce of 
--- 30. roe er cececcoccce- 58'19 M-S 48'400- Mar 15 °38-'40 Road Bonds. Willaman, Chicago. 
4 ~ecleeeeeneaeet 4%s'19 M-S (25. 000 - Sept 15 ‘41 oi3 ‘ ois 17 oBe B00s Sais 7 “s2542- 
, . — 1944 8 " 000c f 

43see 15 J B 33 075 eaece 1920-1934 ( 55, "000. Mar 15 1932 | BOND. DEBT Apr 1919. $75.000 OF cee es Montcalm Count 
Refunding Bonds. -8'20 M-S}300,000-Mar 15 33-042 | J thts & Go, tax (per $1,000) "13 $6.01 | Assess. DEBT Nov 21'16-_ $40, 

4iss'll ia int: ‘Qo0e 22192141936 GEN. BD. DT. June 1 '20$5,793,850 | Pop'n 10, 23, 335: 10. '19 (est.), 120,000 pre ot Mn anol he Ny 2er-oas 

£44 a 2° 1926 | Assessment debt (add’l)_.. 517,605 NT. at County Treas. office. Total assess. val. 1916___-2,761, 
City Gas & Bi ners tead 1931| Water debt (included)_.. 1,692,050 Total tax rate (per $1,000) ---$2 °50 

- 5 4* Ss7500 <. Light Bonds _| Total val. "19 (80% act.)104,237.624 | GRAND HAVEN. Population 1910-.--- 600) -..53 
g Pg "hay 9 Oc... -25| Total tax rate(per$1,000)'19.-$28.00 | __ This city is in Ottawa Co. Inc.| 

4811 A-O $22.000c 1920-1930| PN a 1910, 38.850; 1920. york eoket poke vidi a ere exami 

Pace New ro ng ‘‘gen 
pefuading $7:320- Pass Sones. and at City Treasurer’ s office. _ oe < A t adopted | Nov. Bol, wry wig = OH. DIs*. ie Os Be 
J eo efunding Bon , 00s - - - 

4 set alt Bonds Oct 1 1937 | PEIN UNION SCH. DIST. 434800 J-D $18,335 - June 15 '21-'25| °s “13 Feb "5.3008 1-800 yeas 1928 

oe DEBT 25 0000-5 48 M-S8{$114,000c_..Mar '21-°39 J-D - 30,000_June 15 '26-'31| BOND. DEBT April 1920 . $4 
EBT June 17 '18 $296,822 2'000¢..__- Mar 1940 | 4 5°09 J-D 30,000-.Dee 1 '21-'30| Assess Dept Apel Len Hs. "000 
ee _— ae paneer . -260 800 19,000c.Mar 1 ‘21-'39 pe Bonds. School net? A Bang SEE e's ys 

Assess. val. personal. ---- - 1,851.120|4 "12 M-S1 5¢ Mar 1 1910 $10, 000 ool tax rate pe > ay 19_.$10.60 

Total assess. val. 17 (act.) - 8'111.920 28'000C_ Mar 1 ‘41.44 aloe Population in 1914 (est.)..--.- 5.000 

Total tax (per $1,000) 17-.--$31-51| 58 "15 ___G2:000e 1920-1960 | 44812 4-0 $47,4300-Apr 1 '21~'37| Bank, Greenville. ai Stated Savings 

ee ete: 434816 M-3 78.000c_M r 1 ‘21-46 | BOND. 
NT. at First Nat. Nat. Bank, Chicago. is 16 M-S 80.000c meet bP lott Street Bag ity. , nel.) ~~. 36;400 
School Bonds 10,000..-Mar 1954 Sinking cin a eed 14,800| This village Is in Wayne County. 
a3eets ea 30-000 sone-1087 |< ° 5 ica 1954 | Assessed val. real--------3,555,150| _ Park Bonds. 

BOND. DEBT A Apr 28°20. $106. 000 i817 M-S {60,000 -.... 1955-1957 | Assessed val. personal- ~~~ 1/927.200'48'10 Aug $50.000_...Aug 15 1940 

Floating debt ( ~ 25.000 , 10,000-..-..-..- 58 | Tot.ass’a val.’19 (80 %act.)5,482,350 4% Ay J-D 25,000...-Aug 1 1949 

Assessed valuation 0137-78. 100,000 5s ‘17 M6 ae - “ae ‘49-'53 | City tax (per $1,000) 1919----$9.65 bonds. .....--------- $20,000 

School tax rate (per $1,000)... 11.56 10,000...-Mar 1954 INT, on refund, bonds payable ip Paving BONER ocanesosowses ; 

Total tax (per $1 ,000) 1919... $38. 04 . 10,000 en eceree= 1954 New York; on water bonds at Harris 4” SE ee 81, 426 

Population in 1920 (est.)-....18,000]" »)  ™~* 19000077777 1956-1992 | ae & Sav. Bk., Chicago; on other BOND. DEBT May 5°19 - $361,426 

ESSEXVILLE BOND. DEBT Feb 27°'17.,.3605.000 pig ag Water debt (incladed) .-2_~ 18-248 
This village is in Bay Count Assess. val. (34 act.)___-- 47.606.804 | GRAND HAVEN SCH. DIST. | Assessed val'n, real estave-4,373,755 

BOND. DEBT May 1°17. $40,000 | pesca cay | er $1,000) 1919... $8, 78 | , Building 130,000. sone 1*eaina ean are eek A yet aa 

eece -’ ot. ass d va 

REN Ca — cagrercono os 937° ay NT. at District Treasurer's office. ee eh 108, 2455, for maturity. ; fi pate, ne Sh 000) ’ 18 16.519,578 
SSESS ron de Sorina i" o 

otra Twine 39 set )-1.058'788| FORE SEEY- BOND. DEBT June 2 30. #17e-tgg) Two's 1010, ON Oe ash), 2008 

Total tax rate er $1 ,000) ” 6 $10. 09 This lace (P. Oo. Detroit) is in Assessed val’ n, pe rsonal_. 2, 221, 970 GROSSE POINTE PARK. 

Pop'n in 1910, Sorc be 17 ( at Se | Wayne County. Tot.ass'd val. 2) (act. val.) 6,165, 595 This village is in W C 
» - +500 a ner’ £65. cocccccecces School tax rate(per r $1,000) '20.$10.75 | Incorpora 1907. SFRe aers 

parseneve soeueme, |b eee (7) Population in 1918----------- 8,000| | Town Hall & Site Bonds. 

This township is in Tuscola Co. FRANKENMUTH TOWNSHIP. GRAND LEDGE. Water Ronan’ 000 -----------=-- 
Road Bonds, auith ie ie. Os o. Franken- acu City i. Jp Paton County. 5s J-J ~ $33,000 
00S. .nneegancecs w Coun ~oneeseadleatinlipiectesainiymbagionitng ©... ” 

GEN. BD. ei May 1919- $39. On| poet Bonds, sits 4g Total assensed val. 19 19.72.35 354 1995 4 rower 010,000 

inking fund - - --..-.----- , , =-=— @10,00U..~..--2---<-- otal tax rate & a te cy i lata at ° 

Assessed val. real_......-. 1,871,015 bs 17 May 7,500..May 1'21-’'22 Pop'n ‘10, “2. 93. 4 Pi et $10,00 | edemption Bonds. Fig Si 
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MICHIGAN—CITIES AND TOWNS. 
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| School Buildi 


nz Bonds. 


Old Village of Fairview Bonds Peat J-D$112,000_June 15 ’21-'34 


, Annex D DER? June 1919. $120,000 
~~~, $24,849.19 ........... Assessed value 1918---___- vees 6 562 
lectric Light System “en? | Population (est.)..........____ 1,600 
ys’ ee C ———_—— 
BOND. DEBT Apr 23 ‘20 $468, 549, HIGHLAND Pp ARE. 
Assessment debt (add’]) - This city is fr Wayne Co. Inc. in 
Sinking fund.._.._._._____ 33° 533 1889. New charter adopted Apr. 1 
Total assessed valua’n 1920 1918. 
(about 50% actual)_____9.: 7.131 Public-Works Site Bonds. 
Total ~ ry oe # ae. 20 "816,10 4 ain 400... -Mar 2 1934 
Puse” onds 
ride aggtbenelne 4348'17 M-N$250,000_-May 15 1937 
GROSSE POINT T TWP. 8. Yrtty 4%48'19 JS 5,210,000. -- July 1 1939 
ary istrict ne un um e Bonds 
or Be oa ie N$30,000....May 1 1937 


hool ponds. 


4158 17 J-J 1932 
TOTAL DEB? yee 22°20 $65,000 
Sinking fund & 000 

. Val. 1919 (est.)_- -28 ,000 000 | 
Total tax rate (per $1,000) "i9$ $9.60 





ESE Rate ema thie 3,500 | 4%s'1 16 M-N$374,740___Nov 1 1936 
” 4%s __. 217,686_...May 1 1938 
GROSSE POINTE TWP. 8. D. PAL ter-Extension Bonds. 1921 
4 ; ror 
This district isin Wayne County | Pitt Re eaohe J re seas 
guntliding Sones. 448. June 30 1900¢--—June 1 1927 
TOTAL DEBT Apr: 301920 $25,000. Figs 5° Govt 33 '000e. Nee 1 1999 
Total assessed val. 1919- - -6,629,000| Fata Nov 31,000c_..Nov 1 1930 
| 48 A-O 45,000c_..Oct 1931 
HALFWAY SCHOOL DIST. '4%8'12 5-3 49°500___July 15 1932 
This district (P. O. Halfway) is in| 444313 J-J 45,000___July 15 1933 
acomb County. 44%s'16 A-O 70,700__._Nov 1 1936 
se nool Bldg. Bonds. Water Works Constr. ponds. 
cop ME + mehiwosetiooes 448'14 M-8 $450.000_.Mar 1 1934 
BONDED elds (?) va rire ree ais Bonds oe 
~ ._.Oc 
HAMTRAMCEK. 4s 0-000... Ape 1 1926 
This village is in Wayne County. ls a... ond 
Incorporated in Aug. 1901. 8°10 if B $57. ,000r - $11,000 yearly 
Water-Main Bonds. per Bonds. 
58 13 O $40,000c_.__Oct 1 1943 | 5s J-J ,000c_..July 1 1928 
5s °08 M-N 32,000c__.Nov 1 1938 4\48'14 M-S 116,400___S Sept 15 1934 
48°01 M-N 88,000c__Nov 15 1931 (4%s'l6 A-O 665,000__._Apr 1 1936 
5s ‘14 F-A 35. c.._Sept 1 1944 4%s' 19 J-J 80,000__._Jan 2 1939 
~8'°17 ... 75,000_.-Mar 31 1947 | Police Department Bonds. 
Incinerator Bonds. '4%8'17 J-D $57,000._--Junei 1932 
* bn gaa 000... Mar 31 1947 | | 58 J-D § 50,000... _J Jan 1 1937 
Fire Hall Bonds. BOND. DEBT A r 1 '20.$3,049 026 
56°14 F-A $3. 000... Sept l 1944. | Water debt (inclu ed)_... 1,389,626 
A tg - gibt i Padvabieananhes | ae CONES siiipd bth ae « “445,552 
Sewer Bond Assessed val., real estate_65,923 630 
5s '08 M_NSIO 000c__.Novy 1 1938 Assessed val., personal___59.780.120 
5s "06 F-A 60,000c___Feb 1 1926) Tot.ass’d val. ig” 20 (act) 125 .703 i 
- ) | ee 75,000_..Mar 31 1947 | City tax (per $1,000) °19-’ 20. -$ 
Satis ase. S Ww eae 1948 | Totaltaxrate(per$1 ,000) ,19-’ 20800" 33 
BOND. DEBT a 30°19 $694,398 | Population 1910 (Census)_____ .120 
Assessment debt (add'l) __ 83,787 | Population 1915 (Census) ____27.155 
Floating debt-..._...._- 9, ; | Population in 1920 (Census) _ 46,599 
408 8°17 _.. 200 000... Oct 1 1932 at Dime Savs. Bank, Detroit, 
TAL DEBT Apr 30°19 995,390! and at Highland nd Park Ban ik. 
Sinking fund____________ 6,440 
Assessed en 2 real estate.23,045,910 HIGHLAND PARK SCH. DIST. 
Assessed va gronal. . 9,111,320 444812 _.. $18,000_.._.Nov 1 1927 
Total vel. 18 ( act.) - $3,130. wii 4¥%es'll -.. 6,000_...Dec 1 1926 
Total tax rate (per 4 000) 00 | 434809 --- 15,000..-July 15 1924 
Populatfon 1920 ____.______._ “Gis 4348'09 _.. 20,000___Sept 15 1924 
T. on $40, 000 payable at pe Se °05 ... 12,000_...Sept 1 1920 
tramck State Bank; balance at Peo-| 5s "13 -S 100,000._._Sept 1 1928 
a Aue] 2. S8'Gob 7 ~~ Bat, 2 1928 
s eR ,000_.._Se 
HAMTRAMCK SCH SCH. DIST.NO.8 44s'l2 ... 55,000_.._Feb 1 1927 
This district is in Wayne con igs 44s8'l2 ... 25,000_..Oct 15 1927 
5s ‘05 J-J $12,000c_._.____. 4%s'13 ._. 75,000_...Sept 1 1928 
be 07 =F-A 15,000c......._- 33 44813 -.. 75,000__._Sept 1 1928 
4\4s'1l F-A 35,000c___Sept 1 1926 8 mon SEiedike kins 
4\%s'12 M-S : ---Oct 1 1927/5 et 8 +6 apes 
5s "13 A-O 20,000c_...May 1 1928 eg erry hit trtepewrress ee 
4¥4e'14-.. 75, ---May 1 1929) 448'15 J-D 205 000... Dec 15 1930 
4448'15 F-A 75,000c..Aug 15 1930 48s'15 J-D 70,000__._Dec 15 1930 
448'16 M-S 150,000__.- 1 1931 | 4148'16 s-a 200,000......_.__ 1931 
4 s'17 M-S 150,000____Feb 1 1932 4%s'17 J-D 600 ,000_...June 1 1932 
4 s'17 wate ' aa ----Oct 1 1932/55 ‘18 F-A 325,000__.Mar 15 1933 
4%s'19 ... 100,000_...Apr 1 1934 4%s'19 sa 150,000____June 1 1934 
EE een DR CAL Chit 8k '4%s'19 s-a_ 175,000____June ] 1934 


50, 
OTAL DEBT Apr 1920_$1 ,092,000 
, real estate__24, 273 885 
a rsonal___13,398 050 
Tot. assess. val. 1919-'20_37 ,671,.935 
School tax (per $1 000) ’19-"20. 86. 58 
as 2 1915, 21 520; pe 48,615 

at Hamtramck State Bank. 


HANCOCE. 

is in Houghton County. 

Park Refunding Bonds. 
14 000. Jan> 2 ‘21-33 

| ele anal 000 


000 
inn real estate. __2, ron’ nd 


pers (07 acta. 54 793 
Tot. aas’d ' 9 M9 600) as 545,122 
City tax rate ( 


Ges! 18. $15.00 
Pop'n 1910, 8,981; tt = ) 12,000 
HARBOR SPRINGS. 
This vill is in Emmet County. 
ater-Works Bonds. 
1 20-29 


5s "10 M ,000. Zope 

TOTAL DEBT May 1°2 $30,000 

Total assessed val'n Cyt hs »229,830 

Tax rate or $1 000) 1919____ $8.67 
ation ta 1910 


805 
at Emmet County State 
» Harbor Springs. 


HASTINGS. 
om ity is in perry County. 


1 
Paving bonds 414 ea $3, 750 
Street bonds ap Ae «NB 39,716. 50) 
BOND. DEBT pr 21°20 ei: 86 
wre pinnate eee 14,230 | B 
Pop'n 1910, 54: rst leat 5,500 


mASTIN GS SCHOOL DISTRICT. 
730-18 5 M-N$56,900c.May 1 '21-’30 
44816 M-S /16,000__ oo '20-'27 


3,000. - t1 1928 
Fh a ORT Mar 18 20 


$78,000 

1919_..3 pe rr ae 
Population in in 1919 Gos 
T. payable at 


Detroit ‘Trust 


HEMATITE TWP. SOR. DIST. 
This a (P. O. Amasa) is in 
Iron County 








{ue 143 F-A 
$34.55) Assess. 





Kas 
a 
u3 
, 


macinerates B 











5s 
| Reservoir & 








onds. 
000...Apr 11 1934 


20. 
lectric=Li ht Bonds. 
J-D $2.000¢ Jane 15 1921 
Filtration Pl’t Bds. 





75 
‘BOND. DEBT May 1920. 1,112,000 


| Assessed valuation 1919_125,703 .750 
School tax (per $1,000) 1919__.$7.00 


Senescrngeity 
, sar city is in 


5s ‘13 


Park 


F 
F 
Feb 


June $26, 
Bonds. 
Feb 





17 F-A 9,500 


GEN. BD. D 
Assessment debt 
pasees. var real 


J-J $5}, 





Total tax (per s1 
Population in 19 4191 


Inc. 1867. Pc 





Feb $50,000c___Feb 
8°10 Feb 32 000c_Feb 1 °21-'36 
lectricoLight Bonds. 


ts 


Street and | me 
s ,362__Feb 1 


efunding vi ht ‘Bonas. 
oo hh"F Feb $3 S000 
ie Department Bonds. 


0 900... 


be peidon Street Sew 
000° Aug 1 1933 





Ottawa Co. Ine 


Population 1920, 12,166. 
Drainage Bonds. 


Feb 1923 
1 1931 
000c...Feb fi. "29 
xt, 1 1923 
000c_ Feb r '21-"34 


4G 

‘21- "27 
:21-'28 
‘21-' "26 
21-'23 


"21-"23 


837...Feb1 
897... _Feb 
eb 1 


Feb ‘21-2 
“p 20- 216, 
(edd). “$216,000 


at Treasurer’ ? ‘office. 


oLLaNp scwoot DISTRICT 


$88: Pigs 
BOND. DEBT Mar 5'20. "$101 ,430 
val. real est., 


'19-12,523,140 
.59 


000) 19 9... -$28 


HOUGHTON. 

This is in Boughton 
EAR. Dp 29 5, 113° 
Water Works Bon 


1935 
10:000----Nov i 1935 
Street and Sewer Bo 


s-duly 1 1929 





TIONAL SCH. DIST. 
This district (P. O. Howell) 
County. | 
58°19 J-J $150, une 5 1629 $150 1934 


BOND. DEBT June 5 1920 $150 000 | 

valuation 1920__$2 
Population in 1920___._..______ 003800 
HUDSON. 


This city is in Lenawee County. 
ya ator efunding Bonds. 
s 














4%%8'16 M-N 63 


4\%s'1 17 J-D 66 
58°19 A-O 65, 
000 | > “Liber M-N170 


Refundin riod Bonds. Ve al Bonds. 

* So: 000____ Sept 1 1937 | 4s ° 12 a $7 f80._ July 15 1932 
BOND. Deve Yor “2 *20 $170,000 | 4%s'16 re ,000.._.May 1 °’21- ~"35 
I ii cs 19,000 4%s'17 M-N 43. “Way 1 °21-"37 
Assessed valR. real entate 3.086.900 t$ 000 a odd and $3,000 in even 

twigs years. 
Total nag a9 ( % act. Past 370,938 58°19 A-O 60,000_.Apr 15 ’22-’38 
Total tax rate(per $1,000)'19_$1 2. 50 |5%s’20 M-N 33,500. ay 1 ‘'28-’36 
Population in 1b19 919 (est. he BEEF | Water Works Bonds. 
4%s'13 J-J $20, 875... Jan 1 1936 
HOWELL AND MA MARION FRAC. 4%s'14J-D 10,000___June 15 1936 


(000..May 1 °21-’27 


. fn 4s’ 17 M-N 34,000.._May 1 ’21-’37 


,000_.June 15 ’21-’28 
000_Apr 15 ’22-’38 
000. _May 1 *38-"48 


Street Bridge. 
yet eee 


Market Bonds. 
8°14 J-D $21 
torm Sewer 


4 


500...-July 1 1930 


,000...June 15 1935 
Bonds. 


4%¢s'17 M-N$34,500__May 1 '21-’27 


,000-Apr 15 '22-'38 


58°19 A-O 28 
é avin Ronee Sn ee geet 5s °19 J-D 212 000. Dec 15 °22-’ 38 
cn ee ei 5148'20 MN’ 45,500--May 1 "24-44 
, in Pon wer Bonds. 

4340°20 3-3 $6500) oon ‘s $50,000c...Oct_ 1 1926 
BOND. DEBT Apr 21 1920 $86,000 48 (09 J-J 40,000c- ~~: . * teat 
Water debt (incl.).....___ 4s ‘ll J-J +! eg te iz 1933 
Assessed valuation, real ___ 1,620,125 | 4s a J-J 7 hee y 1930 
Assessed val'n, personal - 6,739 48 (10, J-J 18° b00 ---------- 1935 
Tot. assess. val. '19 (act.). 2. 536 ,B64 | 4748/13 J-J_ 18,000. ---.--.-- 1936 
pana) tax rate (per $1,000) °19-$27.27 4See'17 M_N 29" O10. May 1 SE" "27 
Population in 1920 (Census) -.__2,464 5s 19 J-D/130.000..._. 1922-1934 

HUDSON SCHOOL DISTRICT. | paving Bowae’-------->- 
TOTAL DEBT Apr di "20. $13:000| 45 (09 -M-8 $15,000_. Sept 2 i923 
Assessed valuation 1919-_-2.865.210| 48 34 MP 48.000c.-.Sept 3 1922 
School tax (per $1,000) 1919___$7.63 ae °s) J) -eeee 1926-1931 
INT. at Boles State Sav. Bank. 48°12 J-J 31,000_.._July 1 1932 
— SAE tea $5 Salas 

| s" -N 19,700 _..-. 

HUDSON TOWNSH — County. | 435814 J-D 28, aT teen: 15 1937 
All bonds are tax-free. 4%s 7 M-N 43. 000 . May 1 ‘21- *27 
448" ae Ce 58°19 A-O_ 59,500 -__-- eg br 
J-J RRR eae 5s ha 0 M-N189,000- gow Fad 23-'45 
4 is 17 JS $25.000c - - 4s 07 ying and, $100,000c Sept 3 °20-"2] 


$25,000c 

TOTAL DEBT Apr 22°20. $74,000 
Sinking fund 2,571 
Assess. val., real "tea ,063,300 . 
Assess. val., personal_____ ‘207. 175) 
Total val. °206 a fa E 270, rad 
Total tax rate Va $1,000)’ 19. $14. 90 
Population in 192 


--"-—- = —- =| =| = = s 





BOND. DEBT June 1 ’20_1.856, oe 


' Assessment debt (add’l)__. 307,148 
Floating debt_.___.__.___- 207.5 
Water debt (incl.)________ 4 28 ‘875 
Sinking fund eS ee ee 105,940 
_ Assess. val.’19, real & pers_ 44,493 925 


(Assessment about cash value) 
| Total tax (per $1,000) 1919___$29.09 


IOSCO COUNTY. 
Value of prop. owned by 
eed by eh ~ a is Tawas City. | city (appr isal of Dec. 3 L, ticle 
- = = yea ae ; 
5348" io M-N'$24,000_-May try 29 Pop’n 1910, 31,344: 1920____- 48,374 


Assess. val., real estate____5, 251 845 | 
Assess. val., personal 
Tot.assess.val.’19 (% 
County tax (per $1,000) 1919__$5. 40 | 
Population in 1 1919 (est.).___- 


IRON COUNTY. 
Crystal Falls is the county seat. 





58°19 J-J 100,000_. fa ! 1 1934 | 
BOND. DEBT Apr 23°20 $300 000 | A 
4 Ee eae? 
Assessed value 1919______ 4 

Tax rate (per $1,000) 1920_.__$25. 00 
Pop'n 1910, 15,160; 1920_____ 20,934 


INT. payable at Co. Treas. office. 


IRON MOUNTAIN SCH. DIST. 
This district is in ‘Ag = ary Co. 
$70,000c_July 15'21-"26 
BOND. DEBT April i950. $70,000 
Assessed valuation 1919___5, 783,804 
Tax rate (per $1,000) 1919____$18. 19 
INT. at Commercial Bank, Iron 
Mountain. 


IRON RIVER. 
This village is in Iron County. 
Funding Bonds. 
5s "18 M-S $63 ,000- Mar 15 ’21-’41 
Population 1910_._._......___ 2,085 


IRONWOOD. 
is in Gogebic County. 

















J 00, 000c 

Come S75.OK ,000 in 1923, 1928, 1933 
5s °20 te is 000 May’25,’30&’'35 
50,000...-May 1 1940 

Sew r Bon 
5s °19 ANS: 
BOND. DEBT Apr 22 *20. 
Sinking fund 

Assessed 


670- -May 1 °21-"34 
ae , 


48,000 
rea] antes. 19,262,195 


5, »550 
Tot. val. 1019 70% act) -25,194 .745 
Total tax (per ) 191 19___$27. 49 
Pop'n 1910, 12, ot 1920 (est.) 15,739/ A 

INT. apozenie at the City Treas- 
urer’s 


[IRONWOOD SCHOOL DISTRICT. 
This city is in fe bic County. 


56s "15 J- .-June 15 1922 
BOND. DEBT Apr 1920. 
Assessed val., 


val., personal 
| Nntren Bes valuation ae 94,745 
otal 


Pepantce 1818 Cos 3 ot {oi97_ $37 49 


verre 


age is in Grotiot County. 
BOND. DEBT Apr 26 '19_ $63 ,000 
Floating debt Tm ) 
Total val. 1918 ( B06? 
Tax rate per $1 
Population 1910..........___ 


SON. 


—_--_- eS 


JACK 


This city is the county seat of Jack- 
Inc. 1857. . 


ark- -Purchase Bonds. 
4 re 14 J-D $22 +” ‘a, 15 1927 
cuventonce Station Bon ds. 


0,000 | in 


J-J 
3 isiets 33 


io 
a 





5%s’20 


M-N $8,500_.May ] 


'33-"40 | 


INT. payable in New York City at 


792,670 | American Exch. Nat. Bank or Nat. 
act.) _6, 044! 515| Bank of Commerce, Nat. Park Bank 


or at Central State Bank, Jackson, or 


10,000 | the People’s Nat. Bank of Jackson. 





JACKSON COUNTY. 
County seat is Jackson. 


Road Bonds. 
534820 _. $200,000 ..__- 1921-1934 
BOND. DERT os '20 $670,000 
Sinking fund_______.____. ,000 


56 
Assessed valuation 1919_.74,000,000 


127,372 | Population in 1920 (Census)...72'539 





= aii oo SCH. DIST. 
4s’ 04 a $5,000... Apr 1 1921 


OF -. 4% 
14 


4s 
4 
4 


96 
"16 F-A 177, 





UY + + Seat yd 1 1936 


.000..Feb 1 °28-'35 
Cote Feb . "21-35 


48 n 18,000 rl 1929 
4s8'16 F-A{ 70 000._.Feb 1 °21-'27 
és 


4 

(For maturity see 104, 379.) 
($12 900. r i *91- ’22 
7,000__.._.._Apr 1 1923 
8,000_._.._Apr 1 1924 
9,000__._Apr 1 1925 
4}4s'17 --. ; 10,000____Apr 1 1926 
11,000__._.._Apr 1 1927 
12,000__.__Apr 1 1928 
13,000..._Ap r 11929 
42 eee 1 *30-’32 
| 45,000__.Apr 1 *33-’ 35 

UE ode ected 193: 
10,000 ____- 1933-1934 
03D wes P a ee 1935 
See ge 1936 

asin, dp tite ante bainill 937 


25 l 
BOND. DEBT May 1°20 $710,000 
valuation’ |9-’ 20 45,875,370 


Total tax per $1 


INT. at the Jackson City 


,000) '19-" 20__$8. 85 
Bank, 


People’s Nat. Bank and Union Bank 


Merchants’ Nat. 


ackson; Amer. Exch. Nat. Bank 


Bank and Nat. Park 


Bank, New York. 





KALAMAZOO. 
This city is in Kalamazoo Co. Inc. 


pr. 
1920, 48,858. 


9 1884. Pop'n 1910.3 9,437; 


Water-Extension Bonds. 


4s "11 
48°12 M-N 41.2 
“— 12 M-S 12 


A00c_Mar i '21-'26 
250¢ .... .“ -1934 
.000c . Sept RA, ‘22 
6.40¢eMch 1'22-'26 


nitary Improvement B 
$12.43 


4s iL M-S 
4s ’ 
4s ‘11 


19° 


_ 


44s: 
3 


eon pee ee oe ee 
Deprun 

se 

rt eet 


a 


7 


cot Bi 
-8 $10 


Paying B Bonds. 
merece improvement Bonds. 


1,600c._Aug 1 °20-’23 


G00e Fare” 119 
.000¢e_J 





onds. 
0,000__July 1 '21-"24 
anes. 60Mar 1 '22-'26 


000..._July 1 1921 


Bridge Bo * ¢ 
$25,000c_Mar 1'°22-'26 
"vod 


id e 
‘000c May 15°21-'30 
k Bri 


dge Bonds. 


JULY, 1920.) 
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ZOO (Concluded). 
Fire-Station Bonds. 
‘07 J-J $42,000c_Jan 1 °21-"26 
4%%s'09 M-S__ 6,000c_Sept 2 "20-'23 
qghting Bonds. , 
M-S $12,000c Aug 15 '20-°24' 5 
mets M-N 98, 000c May 15 *21-"34 
ity Improvement Bonds. 


188.0 
Assess. val. °19 (abt.act. 3) 51.383 .890 
City tax (per $1.000) 19 9____$8.50 
~~ n 1910, 39,437; 1919: 50,166 
NT. on issues of 1907 in ‘Chicago. 


rece a ee SCH. DIST. NO. 1. 
438 11 J-J $15, SMc...July 15 1921 
8°12 F-A 233,000c 920-1922 
V. 94, 79, for maturity) 
anit J-J 


«ape iss. ‘000 19 
i ND. DEBT May 1°20 $533,000 
Assess. hog "19 RA t eis »o28,240 
School tax 9-__$5.61 
Po a 4 oy n 1920 (est.)_..-- 55,000 
NTEREST payable at local banks 
and at Bankers’ Nat. Bank, Chicago. 


EENT COUNTY. 
Road Bond is Grand Rapids. 
onds. 
ids 2J-D$200 ,000__.June 20 1932 | 48 
s" 3 J-D sha’ ‘000c__June 20 1933 
179-13 a 00,000__..Oct 1 1933 
s’14 J-D 190 ,000_...May 15 1934 
aise 15 J-J Jan 
u 


d Commission 

Tor ey May 20 "18 $547,000 
Assessed val., real 172,090,160 
Assessed v al.. rsonal_. 59,316,563 
Tot. vy i918 act. val.)_ 231, 406, ‘723 
State & Co. tax (per $1,000) ‘18, 5 64 
Po ma in 1910 145 

NT. at office of John Sivean & 
Co., Chicago. 


LAKE TOWNSHIP. 

This township is in Macomb Co, 
Incorporated in 1910. 

Road Bonds. 


BOND. DEBT Apr 22 *20- 
Assessed val’n, real estate__4, 717.1 
Assessed val’n, personal_. FFs “100 
aoe vee. t (75% act. ere 840.550 
per $1,000) 1 919__$18. 00 
Population 7 1920 00 
at Ulrich Sav. Bk.,Mt. Clemens 


LAKETOWN TOWNSHIP. 
This townshi BY O. Holland, 
R.F.D. No. 1) isin Allegan Co. 
Road Bonds. 

($2,000 yearly Mar. 1.) 
BOND. DEBT June3 ‘20. $30,000 
Assessed val., real estate__l, 7 775) 4g 
Assessed val., person Ot 6,62 
Tot. ass'd val. 19 (actual) - _— 191 ‘400 


: _ 
rT yas at First State Bank, 


G. 
Lansing, the capital of Michigan, is 
in Ingham Co. Incorp. in 1859. 
Paving Bonds. 
te 15 Sept $2,000 
"15 Sept 


3,000 
3,800 1920-1921 
4.400 

10,000 
Public-Market-Impt. Bonds. 
May 1 1921 


Hi i High-Schoot Re Remodel 


000__J —t-. "21-23 | 48 *00 


“Boulevard Lighting Bonds. 
Mar $3,500__._.Mar 15 1921 
Electric-Lisht Bonds. 
5s 93 J-D $13,500__Dec 1 '20-'23 
20,000 every 5 years.) 
8 
Wa ter-Works Bonds. 
48°16 M-S $41 ,000__Sept 1 °26-"29 
Js 05,000 


‘eine 1926-1932 
Fire Station Bonds. 
4s 20 s-a $60,000_._Jan 1 °21-’26 
er Bonds. 
aus 16 J Aug $3,400 
4%8'16 Sep 1420 


Public c Impt. Bonds. 
4%s'19 F-A $1,321 000° ..1920-1949 |p 
BOND. 1 $1,919,900 
Total val. 1919 yoy te 
Tax rate (per $1,000) 1918-_- _$8.6 
Population 1910, $} oD. 1930, 57, 327 

payable City Treasurer’ 

office and Citizens’ entral Nat. 
Bank, New York. 


.or™ is in La Cc t 
n ounty. 
ted in 1872. — of 
Refunding Bonds. 
5s "13 M-s $24,000c_.__Sep 8 '28&°33 
TOTAL DEBT J une 26 ’'20 $75,000 


rt MADISON TOWNSHIP. 


ee ensus) ...4,723 | Road 


30.000c.---1 921- i $33 L 





1 1935) 
| Floa debt 
0. = call “aoe aes of Sinking | A ”q 


00) 1919..-$13.50| 2° 


1,100 1920 | 
7 (000... July 1 1921 
1920 | 4s 


1920- gic 5s ° 


LAPEER COUNTY. 
The county seat is Lapeer. 
infirmary ooo Bonds. 
0.000- Part yly Jan 1 
Coun ty Rea 


nds. 
& 6s __- 283.589 99-36. -1-10 9r yrly 
_BD. Lf Apr 21’ 17 7 $10-399 389 
ots 9,461,347 
RS Lor cane (per 61,000) ot 22.76 
Population 1920 (Census) ....25, 782 


LENAWEE COUNTY. 
Adrian is the county seat. 
Highway Impt 


S oo = ° 
NDED DEBT (?) 
wee te in 1920 (Census) ._.47,681 


g|LIVINGSTON COUNTY. 


Howell is the county seat. 


Road Bonds. 
5s 20 M-S $150, 000.Mar 1 °21-"35 
BOND. DEBT 1920 150,000 
Assess. val., real estate__18, 494,325 
Assess. val., personal 3, 043 ,953 
Tot.assess. val. "19(60 %act.) 21, 538,278 
Population in 1920 (est. )..--18,000 


OWELL. 
This village is in Kent Co, 
@ | under — B (Opt. beat 1922). 
onds n. 
4%s'12 MM-S sy .~-Mar 1 °32-" 
lectric erty Bo 
F-A 3.000¢ Feb 15 °21-"23 
Light & Power Bon 


Inc. 





$4, 000. Apr 2 °21-"22 
4\%s'17 A-O an" Soper '23-'26 





..-Ap - 
00. ._Apr 2 ’27-"31 
re, fiat 10, 
vity-Hall Bonds. 
MS {13°000. Septet 21-733 
--Sep 


Bridge “eee 
4s M-S my 000c_..Sept 1 1920 
BOND. DEBT Apr 117 . $36,500 


500 

valuation 1916...1,004,805 

Actual valuation (est.) # 

Total tax (per $1,000) 1916. _$28. 95 

Population ~¥ 191 1 
T. payable in Lowell & Detroit. 


rye eae SCHOOL DISTRICT. 
s'15 ..._ $41.829__._Mar '21-’40 
ND. DEBT Apri10°17. $48,000 
Assessed valuation 1915__.1,500,000 
School tax (per $1,000) 1916__$10 43 
INT. payable at Detroit Trust 
Co., Detroit. 


5 LUCE COUNTY. 


. personal ____1,2 : 
Total valuation 1919_.___. 9.832, 971 
Tax rate (per $1,000) i919. $25 92 
Population in 1920 (Census _--6,149 
payable at People’s State 
Bank, Detroi. 


LUDINGTON. 
City in Mason Co 
«Ret in 1920 
efunding 


($2,000 yea 
($1,000 in "25, "27, °*28, °29, °32: 
5300 tn '33: $1,000 in "34 & °35.) 

a. Bonds. 
48s '04 Mar $26,250_._July °21-'34 
A 2 920-1940 
1929-1938 
$125,000 __..1939-1948 

onds. 

1920-1925 


$9,117 
1920-1924 


Inc. in 1873. 
Census), 8,810. 


* 1920-1940 


Paving Bonds. 
1. Refunding Water Bo nds. 
4.000 


‘City Impr vement Bonds. 
4\%s'13 M-8S $44,000 1920-1942 
Water “hem 
4899 Oct $45 7s... ea 1928 
Street t Bonds (Due $2,000 ly). 
me ae ay 1921- 25 
BOND. DEBT May 1 a, 491 ,.266 
Assessed val., real 4,940,725 
val., personal___.1,919,120 
Total vabanaion er 6,859,845 
Tot. tax rate (per M.) 1919__$28.20 
INT. payable at City Treas. office. 


MACKINAC COUNTY. 

St. sgnace is the county seat. 

Road Bonds. 
58°14 J-J $100.000c_.Jan 1 °25-°34 
5s eae 1 1921 
BOND. pres} "i920" 38 000 

une i 

Sinking funds . 
Total valuation 1919 

Popasmon t n 1920 (Census) ___8,026 
T.at First Nat. Bk., St. Ignace 


MACOMB COUNTY. 
ine county seat is Mt. Clemens, 
re y > ee improvement Bonds. 
5\s'17 A 000__Apr 1 31. "27 
BOND. DEBT yes 8 °20. $761,932 
Assessed debt (add’l) 
Assessed real 


D318. 
$45,000 


P. 
Lenawee Pop’ D 1910, 








MANISTEE. 
This city is the county seat 
Manistee unt Incorp. in 1869. 


Raving E Bon s. : 
: -D $58,000cJ" RY 15 *28-"33 
4s °02-"04 53 Go0C. May 1 '21-'22 
s’08 M-N 20,0000 June 1 °24-°27 
Park PIs, cone 1 °93-°97 
A*$50,000c Aug . . 
4%s'10 MN 50,000c_ May16 °34-"38 
GEN. DEBT May 20 "20. 194, 100 
Floating debt (ad 15,167 
Wa ae on 
Vv 
Assessed val., personal ____3,253, 632 
Total val. 1919 oon taie 352, "822 


Assess. val., real estate. . $14,836,220 
f| Assess. val., personal 5,085,181 
Tot.assess.val. "19 (act. val. }- 19, 921 ‘401 
Population in 1920 (est.)....12, 000 


MENOMINEE SCHOOL DIST. 
44%8'16 A-O; 30:000c i 
28: 























82.,¢ pr 
TOTAL DEBT June 5 *20_ $145,000 
Assessed rat 719 wo Pm weak 200,000 
Population (per§ i916 -- #37500 
payable in New York. 


19_..$31.85 MID 


20 9,960 
tigation affecting this issue 


soe ¥ 05, pasl0 on A art of the pav- 
ing 4s onary in Chicago at Chicago 
Nat. k; on all ot oe bonds in 
Manistee at First Nat. Bank. 


MANISTIQUE. 

This city is in Schoolcraft Co. Inc 

Feb. 7 1901. Popula’n 1910, 4,722. 
Water-Works-Impt. Bo nds. 

5s "14 M-S $27.188__Sept 1 '20-’34/ 4 
Waterotss & power Bonds, 

M-S ,000c..Mar 1921-32 
BOND. DEBT May 27 20. $88. 000 
Assessed real 


val., 

Assessed val., personal - 

Tot. ass’d val. 20 (3 

City tax (per $1. 

Po ehotion fin in 1920 | aa 6,380 
NT. at National Bank of OCom- 

merce, Detroit. 


M Building Bond ~~ “nesting DIST. 
u 
1 ing 605 670... Apr 1°21-'31 
or maturity see V. 102, p. 1739.) 
OND. T May 1920. $113.900 
Tax rate (per $1 000) 1919__$14.98 
Population in 1919 (est.) 
NT. at City Treas. offic 
Nat. City Bank, N. Y. 


‘or 


MARQUETTE. 

This city is in Marquette Co. Inc. 
1871. Commission government 
adopted Nov. 29 1913. Population 
1910, 11,503; 1920, 12,718. 

Bonds. 

10 OOU6 «amy 1 1921 
ing City-Hall Bonds. | 

000c_Aug is 20-"22 
Dist. “te 1 Bonds. 


1 1922 
Hydro-Electric Bonds. 

4%%s'10 J-D $100,000_- Dec 15 1924 

optional Dec. 15 1921) 

ater Works. 

‘0 M-S $10,000c_._.Mar 1 1921 
s’'ll M-N 65, 000c.. . Nov 1 1936 
BOND. DEBT Apr 23°20 $230,000 
Assess. val., real mt a 8,208 .235 
Assess. val., personal _ 
Total val. '19 (act. =e aol 059.723 
Total tax rate (per $1,000)’ 19$25.24 
INT. payable at Treasurer’s office. 


MAROUETTE SCHOOL DIST. 
School improvement bonds_. 30,000 
BOND. DEBT June 10 '20 $30,000 
Assessed valu- {Real estate. 8,208 .235 
ation 1919. | Personal. _.2.851,488 
Total assess. val. 1919___11,059,723 
School tax (per $1,000) 1919_..$10.00 
Popeaton in 1919 (est.)___-_- 12,000 
T. at First Nat. Bk. , Marquette 


MARSHAL 
This cit L- in Calhoun Co. Ine 
a. 7 1859. Popula’n 1920, 4,270. 
Paving. Bonds. 
4s" 13 2, 1933 
48°14 MN as ,000._..Nov 1°20-'43 
oe oe 7.000_Sept 1 5 20-'26 
eericLiaht & Water Bonds. 
M-N $1,200c 1920 
Sewer Bonds. 
4\%s M-N 23,530 
4448'13 M-N 12,000 
48°15 M-8S ae yritin .~Mar 15 '21-'32 


s 1921-1927 
ridge Bonds. 
1921-1930 
B ND. DEBT Apr 21 1920 $123, oon 
Assessed val. 1919 act.)3,331,1 
Tax rate $l, 1919_._$ $10.00 
INTEREST on water i pa - 
in New York; on other bon 
Hanover Nat. Bank, N. Y. 


MASON COUNTY. 
pudie n is the county seat. 


oad Bonds. 
4r4s8 11 F-A$29 “500r $7 hl Fy 
TOTAL Wal. feats 22 ‘20, 37 rst 
Vv 20 


Assessed val., 

Total valuations 1919. 

State&Co.tax(per $1.000) "19__$5.68 

Population in .920 Oenqus) - .29,82: 831 
NT. payable at Co. Treas 


MENO 
This city is in “Menominee Co. Inc. 
1883. spiene 1910, 10,507. 
P+ ae’ lant Purchase Bonds, 
5,185_Apr 1 '21-'46 
Be, %. 40, ~ *3600, for ma turity -) 
Refunding | Bends. s *on08 


$37 iP DE DEBT i 13 {D0 $297 ,500 
Sinking fund 9,416 
ASS€SS. 


val., 
Assess. val., 


Total ass 9,600 
Total tax (per $1, ,000) i915 $34 70 

INT. yable of Hanover Nat. 
Bk., N. on street bonds, | B 
winlats is wasable et at ‘Oley Treas. office. 


MENOMINEE COUNTY. 
pou B ome | " Menominee. 


69,000-- July. 1 1934 : 


14s oad yr" 
BOND. DER May 1920 


4,848,445 | 48 


Q | Total tax rate (per $1,000) 


0 City tax rate per: $1, 


200,000 
8| BOND. DEBT 1919 





LAND. 
This city is in Midland County. 
BOND. DEBT Apr 26 1919 $107,500 
Floating debt 
\ssess 





l. persona Re 
Total assess. val. 48 st ).6,000 000 
Tax rate (per $1,000) 1918_.__$27.6C 
Pop'n 1910, 2,527: Lois. (est.), 8,00 


MIDLAND SCHOOL DISTRICT. 
Mes Bonds. 











a re 1923.) 

ays year y ending 

44s’ 1B J-J {$} 0,000 1920-1930 
21,000 1931 


10,000 9 
BOND. DEBT April 1918. $78,000 
Assessed valuation 1918___6,019, Pes 


Population 191 


MILAN. 
This village is in Washtenaw and 

Monroe Counties 

BOND. DEBT Apr 21 1920 

Water debt (included). __ 

Sinking fund 

Assessed valuation, reat ~~~ 


(est ) niseliamened 8, 


848,000 
val'n, ersona ‘ 2,000 
Tot. ass 'd- val. °19 (75% act 1.300 00,000 
000) ‘19 $15.00 
Pop'n 1910, 1,355; 355; 1919 teat. ), 1,500 
MONROE. 
This city tis “a Monroe County. 
Bridge Bon 
4%s'1l6 a $60" 000._July t "24-"35 
(For maturity see V. 102 2099. 
BOND. DEBT Apr 26’ 19. $111. 00 
Sinking fund 12.00 
deb 99,000 
, real a 109, t90 
Assess. val., personal 
Total assess. val. '19 (70 
actual) 
be ery in 1920 
T. atthe City Treasurer's office. 


MONROE COUNTY. 
The county seat is Monroe. 


Road Bonds. 
54s’ 16 Mar $121,500_..1-10th y’rly 


5s ‘18 
$1,095,750 
45,320,132 
32,917 


Total valuation 1919 
Population in 1910 


MONROE SCHOOL DISTRICT. 
This district is In Monroe Count 2 £ 
"10 2,920ce.Mch 1 °21-'25 
4e°1l1 Mar 38 0000. Last pe pay 1926 
4%s8'17 J-D 65,000 
BOND. DEBT Apr 1920-__ $117,000 
Assussed 218 t. 000.000 


val. (act.) , 
School tax 1 1 000) "19_$8.70 
Population i m4 1919 (est.)..... 13 


INT. at Dansard State Bank. 


MT. CLEMENS. 
This city is the county seat of Ma- 
comb County. Incorp. in 1879. 
Bridge Bonds. 
N$25,000_.Nov 1 '20-'44 


1920-1939 
rrovement Bonds. 
$70,000c ....1920-1933 
Repaving 





d 
33 | 4 A-O $28, 1920-1933 


BOND. DEBT May 1920. $143. 000 
Assessment debt 248 
Floating dent 
Sinking fund ota 
Aesess. val. ‘19 (% act.).12,248.100 
Total tax (per $1 a) 1919 === $20, 80 
Sooulation ta in 1919 240 
INT. on Aen pT Tide at 
First Nat. Bk., Chicago; on sewer 
bonds at Old Detroit Nat. Bk., 
Detroit, on paving bonds at Securit 
Trust Co., Detroit, and Motor Truc 
bonds at Peoples State Bk., Detroit. 


MT. PLEASANT. 
This city is in a County. 
Highway Bond 
5s 20 J-D ee: “000¢.. June 1 '21-37 
1,500c._June 1 1938 


S100, 000.June 1°20-'39 
4,000.June 1 1940 
Mar 1 ‘20. $142,000 


Sew r Bon 
‘| 5s '19 "-D 


BOND. DEB 

Sinking fund 

Water debt (incl.) 

| valuation, real. .$2,975,340 

Assessed val’n, nal_. 1,095 

Tot.assd.val.’ 19 1435 
$4.08 





perso 

. 73 oan act. 13. 816, 
Total tax rate pst ¢ 
Pop. 1910, 3,972; 1920 lest. 5,100 


MT. PLEASANT SCH. DIST. 
This district (P. O. Mt. Plesaant) 
is oF pe County. 
pst oor 35,000 Bonds. 
548 i9 J-D ..--vune | BS 
NDED DEL (7?) 


n Alger Count 
BOND. D Baers "16. $91,600 
H oe noe 


ecg 
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MUSKEGON. 
This city is in Muskegon Co. 
in 1870. 
4%s8'19 M-N$145,000 
Conti ingent Fund Bonds. 
15 29,000c.Jan 15 ’21-'23 
onds. 
$26,000c_Jan 15 °21-"22 
Bon ds. 
{$30 ‘000... Apr 1 1924 
l 000..Apr 1 '25-'42 
Refundin Bonds. 
4348'10 J- 10,000c_..July 1 1930 
4%s'16 J-J  10,000c___July 1 1926) 5.6 
nt. and Sink. Fund Bonds. 
J-J $10,000c_..Jan 2 1926 
ublic Park | Bonds 
5s z ‘93 J-J $100 O00e. July 1 1926 
ofundins Sewer Bonds. 
-J 55,.000c_...Jan 2 1935 
Wharf Bonds. 


00 , aaa 1 1926 
Water-Works Bon 
"90 J-J 50.000e July 1 ‘21-"25 
448" 11 J-JI 240,000c__Jan 1 °21-'44 
5s ’20 J-S f 50.000c___July 1 1925 
(150,000c_- July 1 *°26-'40 
8°20 J-J 


50 .000c___July 1 1925)“ 
300,000c_July 1 °26-’40 
Street-Improvement Bonds. | 
48 00 J-J 0,000c.July 1 ‘21-'23 
Paving Bonds. 


Inc. 


be ighway 
gf 
5s ‘19 A- 





4s 


“*s cia i Ref nding. 
er 
etund djnq Natec Bo “July i °25-'26|t 
10 000e uly 1 1929|N 


Sere ¢ 


10,000 

15,000c...-July 1 1927 

10,000c_...Jan 1 1927 

9,000c...July 1 1929 
000 193 


92% 0 
1932)}4%s'll A-O 35,000c 


10, 000 )._._July 1 1939 

. DEBT July 1920_$1 812,250 
ial impt. debt (add'l)... 71,250 
king fund 43 006 


sed val’n, real estate_39 060,475) I 


Assessed val'n, personal - -13 ,033 ,034 
Total assessed val’n 1919- 52 ,093 .509 
City tax (per $1,000) 1918----$1 0.21 

Population in 1920 6,550 


INT. on ref. $560 of 1910 Chi- 
cago at Harris Tr. & Sav. Bk.; other 
int. in N. Y. at First Nat. Bank: 


MUSKEGON SCHOOL DIST. 
School Bonds. (annezed). 


Building Bonds. 
July *375 


3 
$251,200 


0 200 ,.000c._Ma 
D. DEBT Apr 20 '20 
val’n, real estate. 18,284,995 


yp promene | val’ n, personal_. 7,928, r, 
Total val. "19 (abt. act.) - 26, 213,180 
Total tax (per $1. ,000) 1919. $35, 76 
Population in 1919 (est.)___.- 4,000 

* These bonds which are ae 
in the bonded debt are payable to the 
public schools at maturity and are 
carried in endowment funds for the 
schools. 


INT. on 4740, of 1913 P Harris Tr. 

& Sav Chicag n 5% fund- 

ing and « 4% % of building’ Rent 2 of 1913 

ey Nat. Bank, Muskegon; on 

444 7 mee lag «one at First Nat. Bank, 

cago; on 58 due 1942 and 1946 

(these are held by district as endow- 

ment for Library and Manual Train- 

ool) is payable in Muskegon. 

on 6s of 1917 , Davanie as at the Muske- 
gon Savings B uskegon. 





MUSKEGON HEIGHTS. 
This city is In Muskegon County. 
Water Works Bonds. 

z= $35 ysis 


Des ocd 
metery Pade og 
§s'°19 J-J $52,000_._..Jan 1 1935 
Paving Bonds. 
1928 


1.500 
Paving, Water & Sewer Bonds. 
5 wee +4 ,000 


_Jan 1 1938 

BOND. DEST June 10 ‘20. $595,000 
Water debt (incl.)_______- 

debt (add’ 1) ; 

val., real 9 
val., personal____1, ,899,710 
Tot.as. eal. "19 ee. vane. 595,965 
Tax rate (per $1,000) 1 9___$36.00 
Pop'n 1910, 1,690; 1920" aa ). 9, 50 


MUSKEGON HGTS. 8. D. NO. 1. 
hool Bonds. 
M-N $9,170c ....1920-1924 
F-A 7,350c _...1920-1925 
és M-N 15,750c ._.. 1920-1928 
8 ,000c 


up > eign .---1920-1927 
uilding Bonds. 


21-1932 
BOND. ‘DEBT Apel 1920. 3102. 000 
Sinking fund 13,000 
Assessed valuation, real___4., 698. 255 
Assessed val'n, personal - =o .899,710 
Total ass’d val. "19 (abo 
acho actual) oss 
tax ( 
nn db nay 


NEGAUNEE SCHOOL DIST. 

This district Is In Marquette Co. 

igh-School Bulidias | Bonds, 
4,000c_N 


5s " '20-'22 
BOND. DEBY July 1919. 
Assessed valuation 1919__18,945.540 
School tax (per $1.000) 1919. __$3 84 
Population A 


IN 


5\over Nat. Bank, N. 
5|\ bonds at office of N. W. 


$35, 500! Ass 


NILES. 
This city is in Berrien Co. 
Apr. 1859. Pop'n 1910, 5,156. 
Water Bonds. 
§s 94 J-D $3. 
4%s'15 J-D 4,000 


58°19 J-J 


000.--July 15 1934 
190'000July 15°35 & 36 
\9'200_.-July 15 1937 


r Bonds. - 
ase it ™M 8 $22,000_._Mar 1 °27 ‘31 


Improvement Bonds. 
‘07 B-A 28 000c. . Feb 13 1923 
ee 02 A-O 


2.000 ae 
4ee'ol aad y' bagiinig Oct or 5 d20 
Water & Li ven Refdg. Bonds. 
0 J- ¥ 1920 


448'10 
4%s'11 J-D 3,000__Aug 1 '20-'22 


Electric Light Bonds. 
58°95 J-D $18 .335¢ ..--1920-1930 
Park 


Factory Bonus) Bonds. 
58°13 J-D $25,000 1924-1927 


Main St. Bridge Bonds. 
< ie 1924-1932 
GEN. BD. DT. June 1 '20- sos: 000 
Assessment debt 15,000 
Assessed val'n, real estate. _4,591,175 
Assessed val’n, personal_._1,165,900 
Tot.ass’d val. ' 0(60% act. dS: 757 O75 
Total tax rate (per $1,000) '19- -$3.57 
Population in 1920 (Census) . --7, 311 
INTEREST on electric-light and 
eS 5% bonds payable in 


on improvement 4348 at Han- 
y &. oo sewer 


Co., Chicago. 


3|NILES SCHOOL DISTRICT. 


4810 J-J 000c.July 1 ‘21-"24 


000c.. July 1 ieee 
...-April 1926 
BOND. DEBT June 1 '20- °$73, 000 
Assessed val. (3-5 act.) tan 757,075 
School tax (per $1,000) - 9...$3.7 

Population in 1913 (est "500 
NT. at Peoples State? Bk. Detroit 


NORWAY SCHOOL eddy ae 
This district is in Dickinso 

58 13 M-8S $38,450..Mar . OL. *28 

Bonds of 1905 10,000 

Bonds of 1913 

BOND. DEBT Apr 1 1920- 

Total assessed val. 19 

Total tax rate ( 

Population 1919 (est ) 5, 
NT. payable at Nat. Bank of 

Commerce, rolt. 





OAKLAND COUNTY. 
Pontiac is the county seat. 


Road Bonds 
42°16 M-8$150, 000.Mar 15 °21-'26 
42°17 M 50.000 


_s 

54819 s-a .~May 1 '21-'29 
BOND. DEBE. Kpeit 1917 $500,025 
Total valuation 1 75,544,151 
Population in 1910 


OAKWOOD. 
This village is in Wayne County. 


Sewer Bonds. 
68°17 s-a $87,600c ....1920-1922 
Water bonds 
BOND. DEBT Apr 30 ‘17. $277,000 
Water sinking fund 
Tot. ass’d v act.).2,327, ‘726 
Tax rate (per $1, 1916....$6.00 
Population in 191 

NT. on sewer bonds payee at 
the People’s State Bank, Oakwood. 


OGDEN sONner sn 
This townshi (P.O - Adrian) is in 
Lenawee Co. op'n 1910, 1,698. 


Ro ad Bonds. 
5s "19 Mar l "370. 000..May 1 '21-"34 
Road bonds of 1915 $30 .000 
TOT. BD. DT. Apr 24’20__ $208,400 
Assessed val'n, real estate. 3, 934,100 
Assessed val’n, personal. 239,200 
Tot. ass’d val. 19 (act.val. )4, 173,300 
Tax rate (per $1,000) 1919___$15. 40 

INT. pove able at Blissfield State 
Bank in Blissfield. 


ONTONAGON COUNTY. 
Ontonagon is the county seat. 


Road Bonds. 
ce "16 J-D$156 Oe 1920-1931 
36.000 1920-1928 


BOND. DEBT June 12 '20 $192,000 

Assessed valuation, weal. -27, 191,740 
Assessed val'n, personal___ 1,949,770 
Total val’n 1919 (actual) - 19.141 510 
Population in 1910 8,650 


ORION. 
eg village is in Oakland County. 


Water-Works Bonds. 
4%s'15 J-J 1940 
BOND. DEBT May 1918...$34,500 
Assessed valuation at 0 00) 
Tax rate (per $1,000 
Population in 1910 


INT. payable at the ree rd 
State Bank, Detroit. 


OCp0nS Bay 4 SCH. DIST. 
ct (P. O. Osceola) Is in 
Mm. AR, eS 


BOND. DEBT ons 7 1920 
Sinking fund 
essed val 
Assessed val al 759.440 


$75,000 
61,225 











Total a ro n 1919__6,373 690 
(Assessment to % actual value. ) 
. | Total tax (per $1 (000) 1919.__.$26 14 





OTTAWA COUNTY. 
Grand HE is the county seat 


ot a 13 M-N .~May 15 1933 
-8 eats / ..-Feb 15 1934 | 
"} 135,000__.._Aug 1 1934) 

448 15 F-A 128,000____Feb 1 1935 

6s ‘18 J-D 6,000__June 1 ‘21- °28 

5 4s8'19 M-N 36.000... May 1 ’21-'29 


Assess. val. real estate___38,226.525 
Assessed val. personal____11.351.835 | 
Total 
Pop'n 1910, 45,301; °19 (est. fi 49,000 
Population in 1910. 45.301 


INT. at John Nuveen & Co., Chic 


OWoOssoO. 

This city is in Shiawassee Co. Inc 
1859. Population 1910, 9,639: 1920, 
12,575. Commission govt. adopted 
Nov. 1913. 


Refunding. 
‘Ol J-J $10,000_.._Jan 2 1921 
"14 M-S~ 5,000 


efunding Brid e. 

8°10 J-D ..--June30 1925 
a ..-June 30 1926 
3 000. . June 30 1923 


efunding Armory Site. 
56 ‘09 A-O $15.000_...Oct 1 1924 
efunding Park. 
5s "12 M-N ,000._..._Nov 1 193] 
Water-Works Bonds. 
94 J-J $20,000____July 1 1924 
Refunding Water Bonds. 
s'10 F-A $20,000_..._Aug 1 1928 


$15,000___Sept 15 1929 
1, Nov 1 1920 


tis 12 M.N® 


BOND. DEBT Oct 18 1919 $232,670 
add 11,500 | 48 


‘Dawe 


oe + ge ae t66 
. va 
Tour tax (per $j "60) 1 if 


PAW PAW. 
This village is in Vaa Buren Co. 


belt nding Bonds. 


19-.$13.02 


$9,000c_Aug 15 '20-'22 | 4s ’ 


15,000c_Aug 15 '23-"27 
Electric-Light, Bonds. | 
5s ‘07 M 
Water r Bonds ¢ t. "beg. 
5s "07 M-S $20, .Sept 
raving & Bonds. 
5s ‘16 


BOND. (Due, $3.50 , = 500 
Assessed valuation on 1019-1 .250 000 
City tax (per $1,000) 1919_...$12,50 

Population in 1910 


INT. at First Nat. Bk., Paw Paw. 











t. 1°22 
‘34-3 


PETOSKEY. 
This city is in Emmet Co. Inc 
Mar. 8 1895. Commission govern- 
ment adopted Feb. 14 1916 (see V. 
102, p. 724). Pop'n 1910, 4,778. 
_s 19 $ 
Refunding im 
4s'10J-D 
‘City pale (opt. | 
4s ‘00 F-A $20,00 








4.10s'10J-D $12,000c__.June i 193 
Electric-Light Bonds. 
4898 J-3 $16, 


{Optional 1918. 3) 
4\%s'01 J- 0,000c_ - - 1 193) 


Deck B (Optional 1921.) 
ar Bon . ; ‘ 
4s ‘01 $5 8.0000 i 
23. 000-3 June 1°14) 
Re fundi Bri Be ty _— 
efun une ridge Bonds. 
11J-D waeee TOQee. 1931 
"Deficit Borede. 
5s ‘19 May 1 $22 2,500- .~May 1 '21-’29 
BOND. DEBT March 1920 $162,300 
Water debt (included)... 65,000 
Sinking fun 1,200 
Assessed valuation 1920__.4,250. "000 
Assess. about 2-3 to % actual value) 
ity tax (per $1,000) 1920_..$10.00 


INT. 
and at 





ayable at City Treas. office 
irst Nat. Bank, Detrolt. 


ONTIAC. 

This city isin Oakland Co. Incor 
in 1861. Commission government 
a ity Jan. 30 1911. 


mpt. & Botunding B Bonds. 

ane ll J-D$75 1 °21-"35 
Armory Bonds. 

5s °10 

Sewer and ayins Bonds. 


r Bonds. 
4usio I-J 2/6, 000c_.Jan 1 '21-'39 
4s ‘01 J-J .000¢ July 15 *21- ~\29 


44s" 17 M-S 208. 000_.Mar 1 °21-'47 
5s '20 --- 250 ‘000 1922-1946 
) aon $08 AO. June 1 ’22-"51 
Pa vinz Bon 
5s '17 RNS30° “000. May 1 °21-'22 
Fire Dept. Bonds. 
6s '18 M-S $44. 000° Sept 15 °20-'28 
6s °19 0,000 1921-1940 
he sewer TR +4 
iat 2.722._Sept 1 °20-'25 
1,0 Ov 1 1921 


4348'10 J-J_$50,000e. 

Road Bon 4 

4%e'12 M-N$i60 000..May 15 1932 
38.000. 


val. 1919__49,578.360 | § 


t1 ¢ wan 4 


1,643 | 5s ‘1 


1930 |4%s'17 ___  79.385- 





-July 1 1928 | Ass 


N $5,000c_May 1 ‘21-25 | ® 





$3,870.-July 1 (21 "25 | 


‘PONTIAC UNION SCH. DIST. 
July 1 °21-25 
68°12 A-O/ 15,000c_._Apr 1 1926 
160, aor. 1 pe Hh 
4%s'13 M-S 35,000c_-_- 928 
|4%s'16 M-S 150, ‘000... -Sept i 1931 
\4%s8°17 ..- 1932 
4%s'19 J-J1,000 ‘000... July 1 1934 
4%s'19 _ 200 ,000 1921-1940 
BOND. DEBT Apr 26 °20 $1 ,480 ,000 
Assessed val'n, rea] estate_ 4 552,195 
Assessed val’n, personal. _ 12,724,387 
Total valuation = YI ‘276 582 


INT. payable at Pines Nat. Bank, 
New York. 


PORTAGE TOWNSHIP 
This township is in Houghton Co. 
Road Bonds. 
5s "12 M-S $25,000c___Sept 5 1932 
School Bonds. 
4s ~s $50,000c__._Sept 1 1929 


A 50.000c 192 
BOND. DEBT June 1920. $125,000 
Sinking funds 
Assessed valuation 1919_-__8, 820, 320 
Tax rate (per $1,000) 1919 18 
Population in 1910 


INT. at Houghton Nat. Bank. 


POET HURON. 

City of Port Huron ts in St. Clair 
County. Incorp. in 1857 Commis- 
sion government adopted Nov. 5 ’10. 


Rgreadia Bonds. 
" 000... -July 1 1922 
1 1927 


,000 rl 
20, 500772 July 1 
35,000_..__Jan 1 

Street Bonds. 

** Res a 4 ae games 1 
epaving Bonds. 
02 1,000_..-July 1 1922 

41,000_.._July 1 1923 
43 ,.000 uly 1 1928 
53,000_._.._Jan 1 1924 
19 000222 July 1 1925 
13,000_._..Jan 1 1926 


rT 

1,000_...July 1 1923 
13 400... Aug 1 1925 
0,000.-Aug 1 °20-'24 
1,300....Aug 1 1925 


Water Bonds. 
‘18 sa $49 1920-1928 


1 1921 
pean / __Jan °21-'23 
General Road Bonds. 
‘02 $12,000____July 1 1922 
“tn Bonds. 
s'98_ _.. on 000...-Jan 1 1923 
eee 0,000..-Jan 1 °21-'28 
anal Bante 
"02 00,000._._..Jan 1 1932 


5,000____July 1 1923 
130,670._Apr 1 ‘21-34 
_.Feb 1 '21-"32 
$7, 900 oun. to 1931, $1.000 Feb. 1° 
GEN. BD. DT. Apr l ’20.$1,456,129 
E ial assessment debt. ‘202,829 

ater bonds (incl.)...... 50, 
Sinking fund........-... a 25,684 
essed val., real and per- 





ark Bonds. 
A one wae gg 


sonal, 1920 (abt. act. = -31 ,090 ,000 
Total tax rate (per $1,000) '19_$13.60 
Pop’n 1910, 18,863; 1920, 25,944. 
INT. lense able at Hanover Nat. 
Bank AY. "Se nds coupon in form. 


PORT HURON SCHOOL DIST: 
Building Bonds. 
£44s'17 F-AJ$77, 7.000c. Feb 1 Peet 


Oc...Feb 1 1932 

School me 
5s 19 A-O $112,000__Apr 1 '21-'24 
BOND. DEBT Mar 1920. $189,000 
Assessed valuation 1919_.31,000,000 


PORTLAND SCH. DIST. NO. 
This district (P. O. Portland) is i 
Ionia County. 
Res ool Bonds (Tarz-free) 
"19 Apr $100,000c - -1921-1934 
(Due $5,000 yearly for Ist fo four FA 
5th to 10th year, $8,000 
BONDED DEBT Feb. '19. $100, 600 


INT. payable in Detroit. 


ED JACKET. 

This village (P. O. Calumet) {s In 
Houghton Co. Inc. 1875; re-inc. '87. 
Street ¢ 5eios& & mprvt Bonds, 


44s uly 1 ‘21-25 
BOND. ‘DEBT ioe 11919 $74,000 
2,990.865 


Total valuation pak 
Tax rate (per $1,000 
Pop'n 1910, - 4,211; role (est.), 4,600 


INT. at First Nat. Bk., Calumet. 


RIVER ROUGE. . 
Village isin Wayne Co. Inc. 1899. 
Population in 1919. 15.000. 
Municipal Building Bonds. 
Bolle J-D $45,000__..Dec 1 
oil 


e 5,000_...Dec 1 1945 
Sewer Bonds. 


5s 


.May 1 '21-'22/| 4%s'06 A-O$150. 000c..Oct 15 1936 


36.000. 

ND.DEBT April 1920 yt rts 500 | 
Ass’d val’n (actual) 1920_4 564 | 
City tax (per $1,000) 19 
Population in1910 
Population in 1920 34, "273 | 

NT. payable at City Tyeas.office. 


TOTAL DEBT Mar 1 '20_ $394,155 
|_Assessment debt (add’l)_._. 28,923 

| Assessed val’n, realestate. 9,730, 500 
Assessed val’n, personal__ 1,604,390 
Tot.ass’d val.’ i9(act. val.) 11,334, '890 
‘Total tax (per $1,000) 1919___$13. 90 
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ROCHESTER SCH. DIST. | 
This district (P. O. Rochester) is 

in*Oakland County. 
sites $60,000 

BONDED DEBT 


ROYAL OAE. 
This village is in Oakland County. 


b+ ee We td Bonds. 


,700 | 000,000, inc 





nd 
Tot. ass’d val.’18(75% act.)5,500, 000 
Tax rate 1918 (per $1 ,000) ... $10. 00 | 
Population in 1918 6,500 


ROYAL OAK TWP. 8S. D. NO. 6. 
This district (P. O. Royal Oak) is 
in Oakland County. 


School Bonds. 





4%s '19 J-D $95,000__._June 1 1934 
_ _-. 100,000 

BONDED DEBT 

ASSeSS 

. ¥  % IDES 2 500 


| 1856. 
SAGINAW. Geo.C. Warren,Comp. ‘Vays 


Incorp. in 1857. New charter | 


May 


Saginaw, in county of 
were consolidated in 1890, forming 
the present city. 


Auditorium Bonds. 
8 F-A $5,000cAug 10 '20-'24 


4s 08 J-D 10.000c Dec 10 ‘20- 53) 


PR he Bonds catern, Dist. 
"10 F-A $1,000c_._Aug l 

) "10 J-bD 500c...Dec 1 1920. 

4s "17 9,000 1920- 1922 | 

4\%s'19 M-S 20 '000_-.-Sept *20-’ 20 


ee ee Tax District. 
J-D~ _ $500--_-Junel 1921 


J-J 
J-J 
J-J 
J-J 


24 1905, with amendments June | 
27 i907. Cities of Saginaw gee Bess 4%s 
aginaw, | 
ming |4348 A-O $5,000 
Commission gov-| M-N 
ernment adopted Noy. 15 1913. r 





F-A 


— 20) . 1920-1927 
9,000 


Ii 
4s’ a? wats 
Street Impt. a astern Tax 

10 M-S ’ 

F-A 
F-A 
A-O 
J-D 
F-A 
F-A 
J-J 


J-J 
D acc 


Bridge Bonds. 

‘98 A-O ,000c_..Apr 1 '20-'23 | 
s'03 A-O 149, 500c..-Oct 1 1923 
04 A-O 71,000c.. Sept 1 1924 | 
s'05 M-S 40,000c.._Oct 25 1920. 
'05 J- 25.000c- .Sept 25 1925) 
‘06 F-A 16 ,000c. Aug 15 1926 5S 
s’07 J-D 2,000c._June 15 1921 | 
07 ~JI-J 2,500c__June 15 1922, 


Sidewalk Ref. Eastern District. | 
48°15 J-J  $8,000._July 1 ’21-'22) 


Sewers Weeters Tax District, 
F-A ,000c_...Feb 1 1921 | 

1 ,000c_._June 1 1921 | 

4,800¢c_Se ¥ '20- "21. 

6 .0O00c_J 21- "22 | 

3 :000--July 1 '21-'23) 

’21- 24 

'20-°24 | 

’"20- ~25 | 

af ‘26 | 


Dist. | 
--Sept 1 1920, 

_Feb 15 ‘21- "21 | 

14 000 Aug l '20- 21. 
7.000¢.Oct l 
1,400ce.Dec 1 
13,500c._Aug 1 '20- "22 | 
36,000.-Aug 1 ‘20-23. 
12,000__July 1 ‘21- "24 | 
65,.000__July 1 °21-'25. 


4s’ 


* 
on 
— 


20-21 | 


4s 
4s 
4s 
48 
48 
48 
4s 
4s 


ee 
Cub CODD = 


= 


BESS 


9 ,000 
80, 000. July 1 7 29 | 
70,000...Oct 1 ’20-’ 29 
Street Bds.— Western Tax Dist. 
{-§ l, ~-a Nees 1 1920 
10, 500. - A g 1 '20-'22) 


1 ’20- "23 | 

2.500 oo 25 °20-'24 | 

5.000._July 1 21-25. 

17,500_Sept 15 '20-"26 

"19 9,000__June 2 '21-’29 
‘ie Se eee 20 ,000__Sept 3 ’20-’ 29 
enn’ tt Bonds—Western Dist | 
"10 ~ $1, ----Aug 1 1920) 

» 9, 000 1920-1922 | 

#. 19 --. 20,000_-Sept 3 ’20-’29 


Sidewalk Ref.—Western Dist. 
4s '15 J-J ,.000.._July 1 '21-’22 
Water | Bds.-~ Western Tax Dist. 
8 $10,C Mar 10 1924 





§,000c...Dec 1 


ete r $5,000 Bonds. 
sy ee 
48 hin 500 0006. “Maw i 1 '21-'25 
FPark-Improvement Bonds. 
4s'08 M- ,00cSept 15 "20-'22 
12,000cSept 15 '23-’28 
Water Bds. Tax Dist. 
Ol 50 1°21&'24 


"02 MN 50 
334803 A-O 10 


1 1338 
1923 


4s'04 A-O 25 000. "May i 1924 | 48 


4s'05 M-N 60,000c...May1 1925 


INTEREST at City Treasurer’s 
office or at the official kin N. Y. 

TAX EXEMPT.—Under Title 24, 
Sec. 26, of Charter of City of Saginaw, 
which went into effect May 24 1905, 
all bonds of this city are exempt 
from all taxes—State. county & city. 





bee 


25,000.-July 1 '20-'29 | 
30,000..Oct 1, '20-'29 | 


'20- 21, 


140,000._Sept 3 '20-’ saa 


June30'18 June30'20 
TOT.DT.,&c 


Bonded debt_..1,425,850 2,077,750 
Sinking funds.. 107,954 165,557 


Net debt 1,317,896 1,912,193 
Water debt (in- 

cluded above) 318,500 298,500 

Assess. bonds issued for sewers and 
street impts. are incl. in above-men- 
tioned figures of bond. debt. On June 
30 1919 they amounted to $496,700. 


CITY PROPERTY.—tThe total 
value of corporate property is $8.,- 
uding the city water- 

works valued at $1,200,000. 


ASSESSED VALUATION .—The 
total assess. val. (actual value) in 
1919 was $53,261,968, of which $33.- 
205,188 was real and $20,056,780 
personal. Tax rate (per $1 000) 1 -% 
is | 1919 was $21.62 in the Eastern 
and $27.15 in the Western Pg 
POPULATION .—In 1920, 61,903: 
in 1910, 50,510; in 1904, 46,610; in 
1900, 42,345; in 1890, 46,322; in 





(1880, 29,541 
ed valuation | 


‘8T. 


CLAIR. 
This city is in St. Clair Co. 
Fon ulation 1910, 2,633. 
ye ator onds. 

M-N $34,000_..May 25 1928 
y me... ee 

A-O $5,000_...Oct 1 1921 
General Fund Bonds. 


Inc. 


5,000 

Refunding Electric-Light Bds. 
4s F-A $3, pone gl 1921 
+ 4,000___Ja “» | °22-'23 
5s J-J 3 ‘000.2 Jan 15 1924 

Paving Bonds. F 
J $27,500- -July 1 °22-°23 
BOND. DEBT June 19°19 $90,500 
Assess. val. (4% act.) 1919__3,298, i 
Tax rate (per $1,000) 1919.-_$1i 


INT. at People’s State Bk., Pei 


‘ST. CLAIR HEIGHTS. 
See Detroit. 


ST. JOHNS. 

City is in Clinton Co. Incorp 

April 12 1904. Pop'n 1910. 3, 154, 

f~-*) 7? ulation, 1910, 5,936; 1918 
Electric-Light-Plan iz. 

68 '°95 J-J $9,000__July 15 °21-23 
Water Retunding Bonds. 
5s "14 $8 ,000_._Oct 1 ‘20-23 

.Oct 1 
GEN. BON S Mar i i = 
Tot. assess. val. °17 (cash) - 2, 732, ‘660 
Total tax rate (per $1,000) ’17_$17.00 
INTEREST on light bonds paya- 
ble in New York; on water refunding 


bonds at office of City Treasurer. 


8T. JOSEPH. 
This city is in Berrien Co 
92. Population ae 5 936. 
on 
50.000__Jan 2 °32-"41 
Bridge Bonds. 
000c...July 1 1938 
Cyetint 
9,000c.June 1 ‘21-39 
Bridge Bonds, 
$748°08 0,000c._..Nov 1 1928 
M.N 20. ,000c. .Sept 27 1927 
TOT. DEBT Apr 22 ’20_- $311,000 


Inc. 
Pu 

4 

4 





| Sinking fund : ' ,000 


Water debt (incl.)......-- 

Assess. val. real estate... .5,024 625 
Assess. val. personal__.__- 2,458,370 
Total val. '19 (act. val. pasts 482.995 
Tax rate (per $1,000) 191 9__ $25. 59 
Samuiadbed te in 1920 (Census) ._.7,251 


INT. at Amer. Tr. & Sav. Bank, 
Chicago. 


$sT. JOSEPH SCHOOL DISTRICT 
School Byllding Bonds. 

48°15 -.- ,000c. Sept 1 '20-"30 

‘Cantons s- See due in each year.) 

BOND. DEBT June1’20. $96,000 

Assessed valuation 1920-_ --8 020 .620 

School tax (per $1,000) ° 20..-$6. 50 


INT. at First Nat. Bk., Chicago. 


SANILAC COUNTY. 
Court-House Bonds. 

5s "15 M-N$40,000c- May 1 °21-'25 
TOT. DEBT June 21 °19_. $56 ,000 
Assess. val. real estate_._ 32 930, 140 
Assess. val. personal 

Other aSSESS. ror. ,000 
Total val. '18(100% act.) - 36.633. 486 
Population in 1920 (Census) _ 31.237 


INT. payable in Detroit at First 
& Old Detroit Nat. Bank. 


SAUGATUCE TOWNSHIP. 

This township (P. O. Saugatuck) 
is in Allegan County. 

Pike [onstruction Bonds. 
§s°15 Ju ae “ae “t & 

~? BT Apr 1920_- 
t. assess. val. "19 (act.) $1, 950. 000 
Population in 1910 2,156 

INT. payable at Fruit Growers’ 
State Bank, Saugatuck. 


SAULT STE. MARIE. 

This city is in Chippewa Count 
Inc. 1887. Population 1910, 12,615. 
General Street & Sewer Bor 

2 J-J 5 ol aa uly 11 
-July 1 | 
1920-1 


15, 000r...Sept 1 1928 
Oh 55 $116. 000c..-July 1 1921 


J-J 125,000c...July 1 1932 
30,000....Jan °'21-'26 








Refunding Bonds. 
$20,000....July 1 1921 
M-S 40,000c._Sept 15 1928 | 4s 
24,000c_J 


4\%s'll --- 
4\%s'08 
434s'09 J-J 
5s 


13. M-N 30.00 


3 ee 
"17 
"17 


Fire Truck Bonds. 

_s 

BOND.DEBT June 29 ‘20 $571,000 
24,000 


Floating debt 


Total tax (per 


SAULT STE. MARIE SCH. DIST. 
This district is in Chippewa Co. 


nigh School ends. 
15 0.000c 


44s 


BOND. Deer June 1 ‘20 
Assessed valuation 1920. 
(Assessment about 80% actual. ) 
Total tax (per $1,000) cnieshge 00 
1920 5.000 
payable at Detroit. 


Population (est.) 
NT. 


SCHOOLCRAFT & tg otal LAKE 
. DIST. NO. 


TWPS. SCH 
This district (P. 


is in Houghton County. 


High School Bonds. 
$100,000c 51920-1929 

60, 000 

TOTAL DEBT Jan 1 30° $160,000 
Assessed valuation 1919 ___6, 
INT. at First Nat. Bk., 


den. 


SCHOOLCRAFT COUNTY. 


-July 1 '21-'28 
0....Nov 1 1933 


30,000c...Apr 2 1937) 5s 
30,000c 
18,000c.._.Sept 1 1937 | 5s 


, beam Roller Bonds. 
19 $3,500 


---Aug 1 1937 


15,580,000 


O. Lake a 


ept 15 1931 


350,000 
Lake Lin- 


$1,000) 19-835. 39 
Pop'n 1910, 12,618; '19 (est.) 14,600 Total val. J 
INT. at Chase Nat. Bk., N. Y. 


Electric-Light Bonds. 

4%s'10 F-A $80,000c.Feb 1 *23-"32 
10 F-A_ 16,000c. Fob 1 °21-"22 

pal Bi Bonds. 

4s M-S $24,000.-Mar 1 °21-"26 


Street-Paving 





Water-Works Bonds. 
4s'10 lie bd Ko oa ae 1 1934 
40,000c_ Feb 1 '36&'38 
Water ptundias Bonds. 
4\%s'09 A ,462¢c nt 5920- 1931 
ublic nw et: ca Be Bonds. 
44s'09 A-O $6,000c _...1932-1934 


TOT. BD. DT. May 21 '18-$275.900 
219,400 





1| Assessment debt (add’l)__- 


Floating ge (add'l) 


1,258,1 
17 (acta) == 4. 708,750 
Tax rate (per $1,000) 1917__-$22.90 
INT. at Union Tr. Co., Detroit 
Citizens’ State Bank and " National 
Bank of Sturgis, and Halsey, Stuart 
& Co., Chicago. 


TECUMSEH. 

This village is in Lenawee County. 
BOND. DEBT Apr 22°20. $32,000 
Assess. val. ’19 (75% act.) 2,000,000 


Tax rate (per $1,000) 1919__- 
Population in yo10 }0) 1919..-$15.00 


TECUMSEH SCH. DIST. NO. 7. 
This district is in Lenawee County. 
Building Bonds. 

4%s'16 J-J {$50. 000_.-Jan 1 °21-'30 

10,000___._Jan 1 1931 

4%s'17 J-J 20,000c____Jan 1 1932 

BOND. DEBT Apr 1 1920. aR OOO 

Assessed valuation 1919___2,000.000 

Tax rate (per $1,000) 1919_ ae tf: 00 
INT. payable at the Tecumseh 

State Savings Bank. 


THREE OAKS tor ag DIST. 
This district (P. O. Three Oaks) 





Manistique is the county seat. 


County road bonds 
ound bonds 
. DEBT Apr 10 °19- 


Fair 
BON 


Total assess. val. 191 
Tax rate (per $1,000) 1918----$4. 60 
Population in 1910 8,68 


SEBEWAING TOWNSHIP. 
This township is in Huron County. 


d Bonds (Taz-ezem 
Roa ps4 4.100c_ Ton” i. °21-"30 


4\%s'12 J-J 


BOND. DEBT May 6 '20- 


Assess. debt (add 
Floatinz debt 
Assess. val., 
Assess. val., 


SHERIDAN “4 oxi * 
This township (P. 
in Newaygo County. 


2,000_Dec 31 
§.000-D _Dec 31 


Road Bonds. 
4\%s'15 Delf 


BOND. DE 
Sinking fund 
Total 

1919 (90% act 
Po eon nl 


Fremont. 


BOUTH HAVEN. 
This city is in Van Buren County. 
Incorporated 1902. 


Water Bonds. 
4s & 5s 


« ElectriccLight Bonds. 
& 5s 20,000 


"Refunding Bonds. 
12,600 


4 ais 
Dock Bonds. 
5s 


Cit 


Floatin 
Water 
Total 


City tax rate (pe 
Pop'n 1910, 3, BT: 


NT. payable at South Haven. 


SPRINGPORT SCHOOL DIST. 
This district (P. 


in Jackson Count 
ool Bidz. 
5s 18 ie ri 
,000 amy 
2,500 yearly for 


rs.) 
OND: DEB T June 16 "19 $33 ,000 
Total assess. value 1917... 


STAMBAUGH SCHOOL DIST. 
This district is in Iron County. 
68°10 J-J $28,000c 


4 ‘6a 17 J-J 


00,000 
y pono Po ge i 23 '20.-$125, 000 
ven. g 


—. val, 

Tot. val. 

School tax 

Po a nl ig 
NT. 


STURGIS. 

This cit 
Inc. May 31 1895. 
1917 (est.), 6,175. 


1,000 
real estate---.-.2, et o'one Pop’n 191 
Tot.asses.val. rey tt ds: 133° ‘730 
Tax rate (per $1,000) 1 
Pop. 1910, 2, 753; 1917 < ).-2,850 


personal 


T Apr 26 '20- -$30, 800 
ee : noone t 


y-Hall Ronde. 
$50,000-- . _Jul 


Assessment debt (add'l) abt. 

debt (add'l) 

ebt (included)-_.-_- 
at 1920.4 


Bonds (Taz free.) 
35,000 


4 “(50" oe a Ns] 


at Northern Tr. ‘Co., Chicago. 


is in St. Joseph County. 
Pop'n ‘10, 3,635. wt 


12, 
90 ,000 


18...-6,400,000 


$44 ,000 
13,00 


_.-$20.00 


. Fremont) {is 


'20-'27 
°28-'30 
Dec 31 '31-'35 


'360|4%8'12 J-D 
ane x Old State Bank, 


1 1936 
226 ,000 
33,317 
15,000 
38,000 
4,300,000 

1,000) *20-$15.20 
1920 (est.), 5,000 


QO. Springport) is 


4. aad 5 years and 


$577,535 


.-Jan 2 


pa 19_.$16.49 





“11,655,994 + 


is in Berrien Co. 
5s *1 $70,00 
BONDED DEBT 


THREE RIVERS. 
This city is in St. Joseph County. 
Paving Bonds (taz-free). 
5S "19 J’ne 1$28, : oe 1 °21-'46 
5s 


30 
ce nicee Bonds. 


$4 500 
BOND. DEBT ‘eae 26 '19 $136. 500 
Water debt incl__....._-. 0,000 
Assessed valuation real_._.3,049,400 
Assess@d val. personal 849,545 
Total assess.val.’18 (act.)_.3,898,945 
Tax rate (per $1,000) 1918___$27. 14 
> 5,072; 1918 (est.), 6,000 


THREE ood Tw oF. Wo Tote 
LOCEP 
This diairiot ra] in St. Joseph — 
Schoo! Bonds, 
47 yeaah eo 


5s a 
4%s° 19 - 200 ,000 921-1936 
BOND. ‘DEBT June 1930. $247,000 


TRAVERSE CITY. 

This city Is the county seat of 
Grand Traverse Co. Inc. in 1895. 
Commission government adopted 

Pop'n 1910, 12, M15: 


Light-Plant-Purchase Bonds. 
$1: 26. 000__.._June 1 1932 


ark Bon 
Ss "12 A-O $5 ,000_...Apr 1 1932 
spereation Field Bonds. 


4 


Street Bonds. 
26 


N$25,000_....Oct 1 1925 

Bridge Bonds. 

4 $6,000_...Aug 1 1928 
Vater Bonds. 

4\8'09 Sept $35,000c ..Apr 1 1929 
48 M-N 11.000c_..-Nov 1 1930 
(Subject to call Sept. 1 1920 ¥ 

ane J-J tH) 


192 
B ND. DEBT Apr 1920_. $315,000 
Assessed val., real estate._5,889,075 
Assessed val., personal__.__1,928,115 
| Tot. assess. Val'tion 1920 .7,817,190 
Tax rate (per $1,000) 1920 -__.$12.47 
INT. at office of Treasurer. 


VAN BUREN COUNTY. 
Paw Paw = _ county seat. 


Road Bo 
6s '20 M- eo 000_._.June 1 1930 
BONDED DEB 7 (7?) 


WASHINGTON & BRUCE TWPS. 
FRAC. SCH. ay NO. 1. 
This district . 

Macomb Count 

School Bon a tal 
4\4s8'17 --- $22, 000_Apr 2 °21-"31 
00c._Apr 2 1932 

TOTAL DEBT Apr 1919... 30,000 

Assess. val. —_.. 1,500,000 

Assess. val. 

Total value Py a act. ) poss. 1,750, ‘000 

Population 1918 ( 2.300 

NT. payable - , Ee 


. Romeo) is in 


WAYNE COUNTY. 
County seat is Detroit. 


Conese Bonds. 
8758, 10 M-N$1.106 
TAL DEB Sh "] 
Sinking fund Oct 
Assess. val. real 





Assess. fon 1 31.7 
Total ee | on 86 4 261,1 
tate &Co. 1,060) "15_ 





IN TEREST 1 at er Ste Treas.o 
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WINSOR TOWNSHIP. 

This township (P. O. Pigeon) ts in 
Huron Co. Incorp. Mar. 29 1881.! corp 
Population 1910, seers 

ighway Bond 
4\%s'12 s-a 340, 140¢. Apr 1 °21-'37 
(Part due each year.) 
BOND. DEBT Apr 1920___-$42,500| 
Assessed valuation EPID. - Sel ae 
etro 





ne auuaanneeeen 





This city isin Wayne County. In- 
1867. Commission govern- 
| ment adopted March 2 1911 


Paving Bonds. 
4448'16 -.. $76, 000__July 1 °21-'39 
|§6448'07 J-I 24,000... July 1 1937 


Refunding Water Bo nds. 
M-S $10 


INT. at Security Tr. Co., pt 1 1936 


WINSOR TWP. 8S. D. NO. 4. 
This district (P. O. Pigeon) is in 


Huron County. 
School Bonds... May 1°21-'27 4%3:'0 20 ,000c_..Sept 1 1937 
--May 1 (21-27) Refunding Im 
4\%s'17M-N , &:000- Ma °28-'31 | 
00022_ May i 1932 |44se11 M-S o 
40000... Be ptl1il Sewer Bond 
TOTAL DEBT Apr 25 '20- P16. ed ish 04 J-D$1 100 000_...June 1 1934 


Me ane Ll 5-5 68,000----Jan 1 1940 
Assess. val. '19 (80% act.)-1, 120,000 | 4 158" 000....D 


‘it, s-a c 1 1948 
WOOD COUNTY. "We ter. Works Bonds. 
m County seat is Crystal Falls. 59 ‘05 Feb $14,997__._Feb 8 1934 
Road Bonds. 414806 F-A 24.247.66-Feb 
i9 J-J $100, 000 _ aay} 1934 a} 10 A-O 25, ..--Oct 
ONDED DEBT "18 sa 280,000__.._Dec 





5s 19 M-S 14.000..Sept 1 ’20-'34 


| ath ie ee Bonds. 


rovement Bds. 
.-Sept 1 *20 ‘21 


MICHIGAN—CITIES AN D TOWNS. 


(Vor. 111. 


ee - — 























TOTAL DEBT Nov 1'19-. $999, 244 | yPSILANTI. 
Sinking fund 7,.077' Acityin Washtenaw County In- 
Assess. val. real estate. ..13,854,870|corp. in 1858. Pop'n 1910, 6,230. 
— a (ee | oan req 1919 (est.,, 7,200. 
sess. val. 1919 (actual)_19,600,000; w Work f ; 
Tax rate (per $1,000) 1919. "._$0.64| 55 19". '$106-000 1920-1946 
Population 1910, 8,287; 1920, 13,851. 5s "19 29,000 ....1920-1948 
INT. at Wyandotte Savings Bank | _Paving Bonds. 
| 4 $3 ,000....$2.000 y'ly 
,000 000 y’ly 


WYANDOTTE SCHOOL. DIST. 


, Building Bonds. 
5S June $1,500c..June 1 1921 | 
Apr 50,000c_._Apr 1 1935 Fire Dept. Bonds. 
19, +b Sh bs *59 Bas oG0| Brides £ < ged 
pr | 
Sinking funds 19,100] age bene 
Assess. val. (real est. )..-13,854,870 | 4s 
Assess. val. (personal)... 5,745,220/4%s'18 ~ 2.000 
Total assess. valuation '19 BOND. DEBT Feb 24°19. $380.4 
(100% act.)-_ 19,597,090 | Assessment debt 86,000 
School tax (per $1,000) "i919." $5 62| Water debt 135,000 
Pop'n 1910, 8,762; 1920 (est.), 15,500) Assess. val. 18 (abt. act.)_7,040,180 
INTEREST payable atWyandotte | Total tax (per $1,000) 1918. -_$26.12 
at First Commercial & Sav. Bank. | INT. at City Treasurer’s office. 


58,000 
15,000 











JULY, 1920.] 


POSTAL SAVINGS FUNDS -AND MUNICIPAL BONDS. 


167 








AVAILABILITY OF MUNICIPAL BONDS AS 
SECURITY FOR DEPOSITS OF POSTAL 
SAVINGS FUNDS. 


In recent years municipal bonds have gained important 
advantages through their exemption from the Federal income 
tax and through the further fact that they are eligible within 
eertain limits and under certain regulations and restrictions 
as security for deposits of Postal Savings Funds. The Postal 
Savings system was established by Act approved June 25 
1910, but the growth of the system has been greatly stimu- 
lated by amendments made by an Act of Congress approved 
May 18 1916, and by another amendment made by Act of 
July 2 1918. Under these amendments certain limitations 
in the original law upon the aggregate of the deposits of 
individuals have been greatly curtailed and the law lib- 
eralized. By the first amendment, the provision in the 
original law that the balance to the credit of any one person 
should not be allowed to exceed five hundred dollars, ex- 
elusive of accumulated interest, and the further provision 
that ‘‘no one shall be permitted to deposit more than $100 in 
any one calendar month” were both eliminated, the only 
limitation imposed being that “the balance to the credit of 
any person, upom which interest is payable, shall not exceed 
$1,000 exclusive of accumulated interest’; a succeeding 
section provided “that the Board of Trustees may, in their 
discretion, and under such regulations as such Board may 
promulgate, accept additional deposits not to exceed in the 
aggregate $1,000 for each depositor, but upon which no 
interest shall be paid.’’ The amendment of 1918 which is 
contained in the Postal Service Appropriation Act for 1919, 
approved July 2 1918, went considerably farther in extending 
the aggregate of money an individual may keep on deposit. 
It provides that the amount to the credit of any one person 
in a postal savings depository, exclusive of accumulated 
interest, shall not exceed $2,500, and that non-interest- 
paying deposits shall not b« accepted. And this is the law 
as it now stands. 

Under the Postal Savings Law the funds received at 
Postal Savings depository offices in each city, town, village 
or other locality, must be deposited in solvent banks located 
therein, provided these banks qualify to receive the deposits. 
One of the qualifications is the pledging by the banks against 
the deposits of ‘‘such security in public bonds or other 
securities authorized by Act of Congress or supported by the 
taxing power as the Board may prescribe, approve and deem 
sufficient and necessary to insure the safety and prompt 
payment of such deposits on demand.” In accordance with 
this requirement the Board of Trustees, consisting of the 
Postmaster-General, the Secretary of the Treasury and the 
Attorney-General, has prescribed the terms and conditions 
and the figures at which different classes of municipal obli- 
gations, meeting the requirements of the law, will be 
accepted. These regulations are general in character and 
were promulgated Aug. 16 1916, the rules being subdivided 
in 28 sections, of which Sections 8 to 12, inclusive, appertain 
to the securities to be pledged for the deposits. Section 8 of 
these regulations was amended in 1917 by the Board of 
Trustees so as to include Federal Farm Loan bonds and again 
in 1919 so as to include War Finance Corporation bonds. 
Some other but minor amendments were also approved by 
the Board of Trustees during 1917. These are all incorporated 
in the transcript of the rules given below. 

As far as prices are concerned, State bonds and also bonds 
of the Territory of Hawaii are accepted at their market 
value, butnotabove par; bonds of any city or county having 
a population of over 30,000 are accepted at 90% of their 
market value, but if such market value is above par they 
will be accepted at only 90% of the par value; bonds of any 
city, town, borough or village in the United States having a 
population running between 20,000 and 30,000 are accepted 
at 80% of their market value, provided said market value is 
not in excess of par; while bonds of any other city, town, 
county or other legally constituted municipality or district 
in the United States, otherwise eligible, are accepted at 75% 
of their market value, but not to exceed 75% of the par 
value. The eligibility of the securities is fixed by Sections 
9 to 12 of the regulations. We now give Sectioas 8 to 12,of 
the Board’s regulations in full with all amendmeats included: 





SECURITY FOR DEPOSITS. ° 


Sec. 8. The Board of Trustees hereby prescribes and approves such 
security in public bonds or other securities, authorized by Act of Congress 
or supported by the taxing power, as it deems sufficient and necessary 
to insure the safety and prompt payment on demand of postal savings 
deposits, and fixes the value at which the securities so prescribed and ap 
proved shall be accepted for the purposes named. Such securities, in the 
- im so specified, shall be deposited with the Treasurer of the Board of 

us ‘ 


2. The Board of Trustees will accept as security for postal savings 
deposits, at the respective values herein fixed, negotiable interest-bearing 
bonds or securities, issued under express constitutional or statutory pro- 
visions, of the following classes, viz.: 


(2) Bonds and interest-bearing certificates of indebtedness of the 
United States, bonds of the Philippine Islands, of the District of Columbia, 
and of Porto Rico, and Farm Loan bonds authorized by A&t of Congress 
approved July 17 1916 (39 Stat. 360), and War Finance Corporation 
Bonds authorized bt Act of Congress approved April 5, 1918, as amended 
by the Act approved March 3, 1919, will be accepted at their par value. 


(6) Bonds of any State of the United States and of the Territory of 
Hawaii will be accepted at their market value, but if such market value 
is above par, they will be accepted at their par value. 


(c) Bonds of any city or county in the United States having a popula- 
tion of over 30,000, as shown by the latest reports of the Bureau of the 
Census, and bonds of any school district in the United States in which the 
whole or the major portion of any such city is included, which city, county, 
or school district has been in existence for a period of ten years, which for 
a period of ten years previously has not defaulted in the payment of any 
part of either principal or interest of any funded debt authorized to be con- 
tracted by it, and whose net funded indebtedness does not exceed 10% of 
the valuation of its taxable property, to be ascertained by the last preceding 
valuation for the assessment of taxes, will be accepted at 90% of their mar- 
ket value, but if such market value is above par, they will be accepted at 
90% of their par value. 


(d), Bonds of any city, town, borough, or village in the United States, 
having a population of over 20,000 and not exceeding 30,000, as shown 
by the latest reports of the Bureau of the Census, and bonds of any school 
district in the United States in which the whole or the major portion of 
any such municipality is included, which city, town, borough, village, or 
school district has been in existence for a period of ten years, which for a 
period of ten years previously has not defaulted in the payment of any 
part of either principal or interest of any funded debt authorized to be 
contracted by it, and whose net funded indebtedness does not exceed 10% 
of the valuation of its taxable property, to be ascertained by the last 
preceding valuation for the assessment of taxes, will be accepted at 80% 
of their market value, but if such market value is above par, they will be 
accepted at 80% of their par value. 

(e) Bonds of any other city, town, county, or other legally constituted 
municipality or district in the United States, which has been in existence 
for a period of ten years, which for a period of ten years previously has 
not defaulted in the payment of any part of either principal or interest of 
any funded debt authorized to be contracted by it, and whose net funded 
indebtedness does not exceed 10% of the valuation of its taxable property, 
to be ascertained by the last preceding valuation for the assessment of 
taxes, will be accepted at 75% of their market value, but if such market 
value is above par, they will be accepted at 75% of their par value. 

3. The term ‘‘net funded indebtedness," for the purposes of paragraph 
?, (c), (d), and (e), is hereby defined to be the difference between the legal 
gross indebtedness of a city, town, county, or other legally constituted 
municipality or district (including the amount of the bonds of any civil 
division whose territorial limits are approximately coterminous therewith) 
and the aggregate of the following items, when included in such legal 
gross indebtedness: 

(a) The total of all sinking funds accumulated for the redemption of 
such gross indebtedness, except sinking funds applicable to bonds here- 
after described in this section. 

(ob) The amount of outstanding bonds or other debt obligations made 
payable from current revenues. 

(c) The amount of outstanding bonds issued for the purpose of providing 
the inhabitants of a municipality with public utilities: Provided, That 
evidence is submitted showing that the income from such utilities has 
proved to be sufficient for maintenance, for payment of interest on such 
bonds, and for the accumulation of a sinking fund for their redemption. 

(d) The amount of outstanding improvement bonds, issued under 
laws which provide for the levying of special assessments against abutting 
property: Provided, That evidence is submitted showing that assessments 
are levied in sufficient amounts to insure the payment of interest on the 
bonds and the redemption thereof. 

(e) The amount of outstanding bonds issued by a political subdivision, 
funds for the payment of which are donated by the State: Provided, That 
evidence is submitted showing that such funds are sufficient in amount 
to insure the payment of interest on the bonds and the principal thereof at 
maturity. 

4. The Board of Trustees reserves the right to re-classify the securities 
acceptable for deposits and to change the valuation at which they will be 
accepted. Under no circumstances will securities of other classes than 
those above named be accepted. 

Sec. 9. Bonds of the several classes described in Section 8, Paragraph 2, 
(b), (c), (2), and (e), to be acceptable as security, shall be the general 
obligations of the States, Territories, counties, cities, towns, or other 
political divisions by or in behalf of which they are issued, and payable, 
either directly or ultimately, without limitation to a special fund, from 
the proceeds of taxes authorized to be levied upon all the taxable real and 
personal property within the territorial limits of such political divisions: 
Provided, That in any case where the rate of tax may be sub ject to a con 
stitutional or statutory limit, the Solicitor for the Post Office Department 
may require satisfactory evidence that, notwithstanding such limit, the- 
interest and principal of the bonds can be paid after making due provision 
for current expenses, interest and principal of outstanding debts, and 
other necessary charges. 

Sec. 10. Obligations of the general class embracing what are commonly 
known as “revenue bonds,’ “‘temporary bonds,’ ‘‘temporary notes," 
*‘certificates of indebtedness,’’ ‘‘warrants,’’ and the like obligations, whether 
issued in anticipation of the collection of taxes, assessments, or other 
revenues, or of the sale of bonds or other obligations, or for similar pur- 
poses, will not be accepted as security for postal savings deposits: Provided, 
That, in applying this regulation, consideration will be given to the legal 
status of the obligations submitted rather than to the nomenclature em- 
ployed in designating such obligations: And provided further, That this 
mor tion shall not apply to obligations of the United States Govern- 
ment. 

Sec. 11. Bonds which in all other respects are found to be legally accep- 
table as security under the Postal Savings Act and these regulations will 
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be construed, as a matter of law, to conform to those provisions of Section | 


8, Paragraph 2, (c), (d), and (e), respectively, which relate to term of 
existence and non-default, under the following conditions: 


(a) Bonds issued by or In behalf of any city, town, county, or other 
legally constituted municipality or district in the United States which was, 
subsequently to the issuance of such bonds, consolidated with, or merged 
into, an existing political division which meets the requirements of these 
regulations, will be deemed to be the bonds of such political division: 
Provided, That such bonds were assumed by such political division under 
statutes and appropriate proceedings, the effect of which is to make such 
bonds general obligations of such assuming political division, and payable, 
either directly or ultimately, without limitation to a special fund, from the 
proceeds of taxes levied upon all the taxable real and personal property 
within its territorial limits. 

(b) Bonds isssued by or in behalf of any city, town, county, or other 
legally constituted municipality or district in the United States which 
was, subsequently to the issuance of such bonds, wholly succeeded by a 
newly organized political division, whose term of existence, added to that 
of such original political division, or of any other political division so suc- 
ceeded, is equal to a period of 10 years, will be deemed to be bonds of such 
succeeding political division: Provided, That during such period none of 
such political divisions shall have defaulted in the payment of any part of 
either principal or interest of any funded debt authorized to be contracted 
by it: And provided further, That such bonds were assumed by such new 
political division under statutes and appropriate proceedings the effect ot 
which is to make such bonds general obligations of such assuming political 
division, and payable, either directly or ultimately, without limitation to a 
special fund, from the proceeds of taxes levied upon all the taxable real and 
personal property within its territorial limits. 





(c) Bonds issued by or in behalf of any city, town, county, or other 
legally constituted municipality or district in the United States which, 
prior to such issuance, became the successor of one or more, or was formed 
by the consolidation or merger of two or more, pre-existing political di- 
visions, the term of existence of one or more of which, added to that of such 
succeeding or consolidated political division, is equal to a period of 10 years, 
will be deemed to be bonds of a political division which has been in existence 
for a period of 10 years: Provided, That during such period none of such 
original, succeeding, or consolidated political divisions shall have defaulted 
in the payment of any part of either principal or interest of any funded 
debt authorized to be contracted by it. 


Sec. 12. The Treasurer of the Board of Trustees shall make examina- 
tions semi-annually, or oftener if he deems it necessary, of the securities 
which have been accepted from qualified banks, and whenever, in his 
judgment, any of such securities have so far depreciated in value as to make 
desirable the deposit of additional or new securities, he shall inform the 
Third Assistant Postmaster-General of the name of the bank, the kind and 
amount of the securities, and the amount of the depreciation. The Third 
Assistant Postmaster-General will notify the Treasurer and the bank of 
the amount of additional or new securities which the bank shall deposit. 
and upon their receipt by the Treasurer, the procedure provided in Section 6 
as to their acceptance or rejection, and in Section 22, as to the return of the 
original securities, if newsecurities are required, shall be followed: Provided, 
That the revaluation of securities required by this section may be deferred 
when in the judgment of the Board of Trustees such action is advisable. 

Note.—On Oct. 19 1917 the Board of Trustees of the Postal Savings Sys- 
tem, by resoluation, deferred the revaluation of securities required by Sec- 
tion 12 until further action by the Board, except in special instances, when 
revaluation ie deemed expedient, 
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